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Annual Statement for the year 2012 of the BUCKEYE STATE MUTUAL |NSURANCE COMPANY
ASSETS

Current Year Prior Year
1 2 3 4
Net Admitted
Nonadmitted Assets Net
Assets Assets (Cols. 1-2) Admitted Assets
1. BONAS (SCHEAUIE D)....ovvrrrereeercerreeeseeeseissessssesseessssessssssssssssesssssssssssssssssssesssnssssnns | soessssssssneeen 27,213,333 [ ooerererreeneeenenes [ e VIEAKTCCKT I— 29,832,004
2. Stocks (Schedule D):
2.1 Preferred StOCKS. ...t ssess st ssessssssesssses | eesssessssesssinees 865,466 | ...eooverrrrrrrernereneeninnes [ e 665,466 | ...oovvrrrrerreenne 590,311
22 COMMON SOCKS......vvveuurresrmeceesesnisesssssesssssesssssssssssessssessssssssssssssssssssssnes | sesessnessessaees 9,474,028 | ....vvvrrrirrinns 42,221 | oo 9,431,807 | ..ovvvverrreenens 8,543,344
3. Mortgage loans on real estate (Schedule B):
BT FIISHIENS ... [ s | | o (U1 PO
3.2 Other than firStlIENS........c.ueieieiiieieirrrrreceni s [ st | o | o (VN OO
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less §.......... 0
ENCUMDIANCES)...v.vvviririieisesssteie st ess sttt es s ssesssssssssessesssssessenss | ervessessessessens 1,373,380 [ vovververeerreireerieninens | eevreriseiiesinnnn, 1,373,380 .o 1,434,043
4.2 Properties held for the production of income (less §.......... 0
encumbrances)
4.3 Properties held for sale (less $
5.
6.
7.
8. Otherinvested assets (SChEAUIE BA)..........veereruerernnerisecesessesnssssssessssssssssns | conssesssssssssssssssssssssnnes | sonseessmssssssonsssssnnnesssnsees | connseessnmnessssnseessnnesesss0 [ ooneeenneeesnssesesesnneees
9. RECEIVADIES fOr SECUMHES. ... vevurerrrermeeerrcerererererseeeseessssesssssssessssesssssssssssssssssssssenses | crssesssessssssssmsssssnsssnsssns | sonesssssssmessssssssmsssssssnns | sreeessmssessssssnsssnsssssnness
10. Securities lending reinvested collateral assets (Schedule DL)..........cccovveeieiieicneieieens [ e | e (01 R
11, Aggregate Write-ins for INVESIEA @SSELS........cvurrrrerririrrrirrireierssieessessesessssssesessesssssesses | eesssssssssssssssssssssssssssanes (O [ (O [ [0 IR 0
12.  Subtotals, cash and invested assets (LINES 110 11).....cueveieireierreeieieieese e [ e 41,245,289 | ..o 42,221 | 41,203,068 |......ccovnrnes 42,675,097
13. Title plants less §.......... 0 charged off (for Title INSUFETS ONIY)........cuevereeererrireierireirinnens [ eerreereireennineessiesnsinniees [ reereeresnseseessssessesssenns | sensesessssensessesssssssneenens (01 U
14, Investmentincome due and 8CCTUEM............cocuuviiiciieiieiisiiisiniinesreessissseness | ceniesiesssenienees 221,362 | oo [ e 221,362 | oo 258,037
15. Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection............... | ooeverveviennnns 3,836,381 | .o | e 3,836,381 |..oovvvrrririnne 3,153,459
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums)..........cccccvevee | vererrerrriiennne TALTA08 | oo | e TA47,108 | oo 7,720,487
15.3  Accrued retroSpPECHiVE PIEMIUMS.........c.eieiurireierrieeseeneeseessesseesessessssssessssssssssesesss | sesesssesssssnssssessssessnssnsssnes | ersssessessnsssessesssssssssssessns | sesnsuseesssssssnsssessesensssees (01 R
16. Reinsurance:
16.1  Amounts recoverable from M INSUENS..........c.ccvvveieicvrereireiessie e | eveesssesiesena 4,865,278 | ...oovvvereereeerieeeeeens | e 4,865,278 |....ccovvevrene 2,527,591
16.2 Funds held by or deposited with reinsured COMPANIES.........c.eveereevrmerreirerereriens | coerreriesieseens 3,410,688 | ..o [ e 3,410,688 | ..o
16.3 Other amounts receivable under reinSUranCe CONTACES...........cc.vcuiurrecrineriniins | rerireinissneneinesines [ erreriererssssssnsinees | s (U O
17.  Amounts receivable relating to UNINSUIEA PIANS...........ccevevcveeiricieeieiseteee e esiessieeines | eereesneseseesesissessesenes | cveveesissesssisesssssesssnnss | eeriessesisessessss e (01 T
18.1 Current federal and foreign income tax recoverable and interest thereon...........cccocovveees | eoveveeneiesesieesisiiens | e | e (018 280,298
18.2 Net deferred taX @SSet..........covrrririricriersssseeess s essssssssssssesssssees | censsenesssesseons 2,654,279 | ..ovvvverecrennne 1,064,669 |...coorverreeennn. 1,589,610 [.covevvvrevrrnnns 1,422,871
19.  Guaranty funds receivable OF ON EPOSIL..........ccccveiviiveieiieeie et sesessesses | sestrssiesessssesiessesssssieses | eereesesiessissesesssssessssens | sresssesessessesssssssessenes (U1 IR
20. Electronic data processing equipment and software
21. Furniture and equipment, including health care delivery assets ($.......... 0)eereerrerereeiens | e 32,646 | .o 32,646 | oo (01 R
22. Net adjustment in assets and liabilities due to foreign exchange rates..........c.covvivrenee | eerrrnrnrininsnensinrnenns [ | v (U1
23. Receivables from parent, subsidiaries and affiliates.........c.ccccovverevesisieenesieeieens [ eeereieseienns 1,121,346 | o | e, 1,121,346 [ .o 128,402
24. Health care (§......... 0) and other amounts rECEIVADIE..............vrrerrirrerrrrireieeereieiesinns | cevrerississesssieesssssssnens | sesresnssnssssssssessssesssnssnnes | sosssressssessnssessessnssesnn (01 U
25. Aggregate write-ins for other than invested assets............ccvevvcererieiieissesieneenens Lo 432,919 | 432,919 | oo [0 OO 0
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell AcCOUNLS (LINES 1210 25)......ucereiierireieireceseieesseseeseesstsesss st ssesssnsseses
27. From Separate Accounts, Segregated Accounts and Protected Cell Accounts.
28. TOTALS (LINES 26 @NG 27)......courvvvrrerreririecerieniseeesseeissesssesssseessessssesssssessesssssssssssssess | soeesssseesneess 65,232,598 |......cooevvennc 1,608,288 |.....c.ccce..c. 63,624,310 |......ccocnnc... 58,367,766
DETAILS OF WRITE-INS
1101. .. 0.
1102, et eersee e st ee sttt | serinesstssnenssnsssstennsssnns | renesssinensstensssssnnsstnes | sereneses s nnnend 0
103, ettt ees et R RSkttt | sesinesstsnensssensstnnnnssns | renessssnnnsstensnsssnnsstnes | sernneses st nnnend (U O

1198. Summary of remaining write-ins for Line 11 from overflow page..........cccoveercereerniencenen.
1199. Totals (Lines 1101 thru 1103 plus 1198) (Line 11 above)

2501, Other......ovvereeneieeieeieeieeens ..294,000
2502. Company owned aUtOMODIIE..............cuueviviieiciceisieie ettt sssnses | seressesessasssenas 138,919
2503, RS bR st bbbttt et [ Hreenteest st st st st nntnntas | srntiestiesss st ennt st enstnnins | eeebeet ettt (VN O
2598. Summary of remaining write-ins for Line 25 from overflow page...........ocooevevvevervceeeens [ coveveecciecc, (01 TR (01 TR (01 TR 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (Ling 25 @bOVE).........ciiveiriirisiieisiessiisniisiiiens | oreresisesesssnssenes 432,919 | .o, 432,919 | oo [0 [P 0




Annual Statement for the year 2012 of the BUCKEYE STATE MUTUAL |NSURANCE COMPANY
LIABILITIES, SURPLUS AND OTHER FUNDS

Currer1t Year Prior2 Year
1. L0sSES (Part 2A, LINE 35, COUMN 8).......cvuevieeverieieceesie ettt ettt bbb s st st s st es s s b s ssesssssnsnntas | sessissssssssesansnean 9,322,510 | .ooeverererne. 13,489,460
2. Reinsurance payable on paid losses and loss adjustment expenses (Schedule F, Part 1, COlUMN 6).......c.cvuvunrrrirrrmiennernirniinnnnes | cormerneeneeneiessnnennes 496,159 | covovrereereeereenan 6,190
3. Loss adjustment expenses (Part 2A, Ling 35, COIUMN 9).........oviviveieieieseecetseese it s b ssss s ssssessesnss | seesessssssssesssinaas 1,030,884 | .ocvoevree 1,520,640
4. Commissions payable, contingent commissions and other Similar Charges............ccovieieiciicveiece et | eveeressessessssaes 2,051,094 | oo 2,758,220
5. Other expenses (excluding taxes, ICENSES AN fEES).........cviuiireiciciieeie sttt sttt sssssssssssensens | evesisssssesesssesand 676,292 | oo 1,035,468
6. Taxes, licenses and fees (excluding federal and fOreign iNCOME TAXES).........ururrrrerrirrirerirrieieeiseieessee s sessessssssessessesssssssssesssssssses | sesesssssssssssessassnnes 265,743 | oo 365,468
7.1 Current federal and foreign income taxes (including §.......... 0 on realized capital gains (I0SSES))......cvururerrrerrerrerrereenrrnressieesnseneess | crrereesseeseessessssnsesessesssssssssees | revseesnsessessnssessssesssesssens
7.2 NEt AEfITEA tAX HADIIY. ... veeveceeeeeeeeeeei ettt ettt s sttt ssessentsnsnns | 2esessestsssnsssstansnessessessnssnssns | seseesssssssnssestneessensasssnsseseas
8. Borrowed money §$.......... 0 and iNtereSt therBON $.....17,834.........oeeeeceeee et ss st sssssnssssssssssenssnsaans | eessisssssssssssessnsaans 17,834 | oo, 27,044
9. Unearned premiums (Part 1A, Line 38, Column 5) (after deducting unearned premiums for ceded reinsurance of
$.....12,358,823 and including warranty reserves of §.......... 0 and accrued accident and health experience rating refunds
including §$.......... 0 for medical loss ratio rebate per the Public Health SErVICe ACt)..........cocuiueieicveicieceseee e | everisissiesienienns 15,066,666 | .........cccceeee.. 17,159,781
10, AQVANCE PIEMIUM. ...coieiveitieeie ittt ettt bbbt s bbb s s bbb ss et b st b s e bbb st et s bt s s sense st enses b s bessessesansns | suessebsssssessesnsanta 761,019 | oo 665,318
11.  Dividends declared and unpaid:
111 SHOCKNOIAETS. ...ttt | bbbttt sttt | chbes bbbt
T2 POCYNOIAETS........eeit ettt bbb bbbt b bbbt s s sse s s st s snbensessesansns | sbsesissessesssestessessssessessessesans | evsesssessesss st ssse s s en s s
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS).........cocveireieriiiirieieseie ettt sssssaesses | soesssssssssesessneas 3,508,119 | oo 970,694
13.  Funds held by company under reinsurance treaties (Schedule F, Part 3, Column 19)........ccoeninrnrineneeeseineeeeseeseeseesesseesnees | veeseeessssensinnes 12,237,155 | oo 1,113,092
14.  Amounts withheld or retained by company for aCCOUNE OF OthErS...........cuiiiiicicccs e sssssies | crressssesses st sess e ssesns | eresestesse s st s e
15, Remittances and items NOt AlIOCALEA. ... | sttt [ s
16.  Provision for reinsurance (including $........... 0 certified) (SChedule F, Part 8)............ccciieiiieieceesie et sssssssenes | evvesessesesssssssssesssssssessessssss | sressesssssssesssssssessessesssessessens
17.  Net adjustments in assets and liabilities due to foreign EXChANGE MALES..........cc.ciiieieicice st seses | eebsessss e st ssessss s saens | sressesssssssses s b s st s nens
18, Drafts OULSTANGING........cvivieeiciceie ettt bbbt s s bt s s s s bensensesantns | sbsntstessese s st es e s snsensessenes | erebstense sttt
19.  Payable to parent, subsidiaries and affiliAteS..........c..ccceieiiicieiiccs ettt nas | eeressessenses st 198,963 | ..o
20, DBIIVAIIVES.......cooeiiiiri bR | bbb | eerb s
21, PAYADIE fOr SBCUMLES........oiveciiiieiciie ettt bbbt s bbbt s bbb st s s st s stestnsas | sbsessestsssssssstensessessensanssesans | cbsessssssssessesbss st es s s seeneas
22, Payable for SECUMLIES IBNGING.........cciieieeicieieeie ettt b bbbt bbb ses b s s tnsnnns | sbsessestsssessestensessessenssssessns | sbsessesssssessestas e st en s s sseneas
23.  Liability for amounts held Under UNINSUMEA PIANS............cc.eiueiiiiiissicieiesie sttt ssenssssessensns | sbsessessssssesssssesssssessesssssessns | srsessssssssessesssssessesssssessesens
24. Capital notes §.......... 0 and interest thereon §.......... Dttt s st | sesbeesbt sttt b baens | shbesseie st sttt e et et nee
25, Aggregate WHte-iNS fOr ADIIHES. .........c.eiveeieieiieeiciesssis ettt s st s st en s ens s sens | ebsensesssssassansanssssansnssssaas (1N I 425,505
26. Total liabilities excluding protected cell liabilities (LiNeS 1 through 25)..........c.cuuieieicieieeeeisee s siessssssssessssesssnes | eovssiesesssesaas 45,632,438 | ...ccvvererrnne. 39,536,880
27, Protected Cell IADIIHES............ccvuiiiiii st |t | e
28.  Total labilitIes (LINES 28 AN 27)......cevereireeieieieteees ettt s a et et s b b s s s s s se st sa s s s bs s s sassnsnssessnss | sessessssessssssanes 45632438 | ...coovvevnnn. 39,536,880
29. Aggregate Write-ins for SPECIAl SUMPIUS fUNGS..........cvucvriieieicrcteie ettt bbb sa s ass bt s st es s s b s s s ssesnsantes | ensessessssssssssessnssnsessesntenes 0 [ 0
30, COMMON CAPIAI STOCK.......cvucviveieeicieieis ettt ettt sttt e s s s s bbb bt s s e b s s sse s et st s sesnssnsessssansans | sessssessessesessesssssessnsssessessnsas | sessssssssssesssssssessesensssensesanes
31, PreferT@A CAPIAl SIOCK.........cveicvctereictse ettt ettt et bbb s s a e s sttt et b s s s s b st e sse st stessnsasbensesanss | nevsesssessesessensessessnssssessessesas | sessssesssssessnssssenses e sasseneesenes
32.  Aggregate write-ins for other than SPecial SUMPIUS fUNGAS..........c.cciuieieirieeesce ettt st s s bessssanes | ensessesesssssssesnsssses s s benes (01 T 0
33, SUIPIUS NOES......ouvecveeire ettt bbb s e s b s bbb bbb s bttt s st st e st st s s s bes s s s ss s sntensesntanes | evsesssestessesansanes 6,200,000 | .ooovrrrrrieerennn 6,200,000
34, Gross paid in aNd CONHDUIEA SUIPIUS........c.cveveeieieicie ettt ettt bbbt sttt s st es s st sssesassnssssenansns | sesssessessesssssssessessssssessessnsns | sessesssssssesssssssessesensassessesanes
35, UNGSSIGNEA fUNAS (SUMPIUS)......veererirrerieireissesesssssstsese st ssessssssesse st st s st en s ss s st ssess st sessessanssessessnssnssessnssnssessensnsanns | ssssssessessnssnsss 11,791,872 | e 12,630,886
36. Less treasury stock, at cost:
36.1 e 0.000 shares common (value included in Line 30 §.......... 0.t treereeeerees sttt sttt ensntnes | srssestent s st en s s st st ssnssenes | seesestene s sttt snes
36.2 ......... 0.000 shares preferred (value included in Line 31 §.......... 0) et ereee ettt ettt ns st ente | nnsresenssns s st enssnstent st sesrens | sresrensansensensane s ent st sns st
37.  Surplus as regards policyholders (Lines 29 to 35, less 36) (Page 4, LINE 39).......c.covrrumrnrmeerrenerneeneeninssssessssssssssesssssssssesssssssssnssens | ssssssessesssssessas 17,991,872 | oo 18,830,886
38, TOTALS (PG 2, LINE 28, C0L. 3)....cuuverureereeeereeerseeeseeeseeessasessssesssssssseessssssssssssssssssssssssesssassssasssssessssssssasssssesssssssssssssasssssssssssssasses | eessnessmssssneesns 63,624,310 | ..ovvvorvreeren. 58,367,766
DETAILS OF WRITE-INS
2501. Line 15 from 2000 ANNUAI SEATEMENT...........cviiiiiiriiieieii ettt bbbttt nienin | sttseessnsessess e sessenssentenes | oneesnessness st
2502.
2503.
2598. Summary of remaining write-ins for Line 25 from OVEMIOW PAGE........ovuirirririniireieis s eesssessessssestesssessessssssssssssssssssesseses | sessessssssssesssssssssssssssseses (01 RO 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LiN€ 25 @DOVE). .....cuururureeuirerireessiessssessssesssssessssssssssssssssssessssssssssesssssssssssssssssssssssssssssssses | nnssssssssssssssssssnsssssssssnsessQ_| sevesssesssssnssesnnees 425,505
2901. Additional admitted deferred tax assets
2902.
2903.
2998. Summary of remaining write-ins for Line 29 from OVEIOW PAGE........ruiriirieriireereie it ssessss s ssssssssesssssenes | sessesssssssssesssssssssssessssseses (01 OO 0
2999. Totals (Lines 2901 thru 2903 plus 2998) (LINE 29 GD0OVE).......cuiuiieiiiiiisieiei sttt sassesss s sssssssnsssnssnsesssssssnsensessssans | ersnsessessnsensesesansensessessnsens) | oorossesssssossossesssssssassesnens 0
3201.
3202.
3203.
3298. Summary of remaining write-ins for Ling 32 from OVEIIOW PAGE........c.cucuiurieiiieisie ettt sensenas | ersssessesisssssesessssessessesssend (01 OO SO 0
3299. Totals (Lines 3201 thru 3203 plus 3298) (LINE 32 8DOVE).......uuuiiiiiiiiiiii s senienes | sonessie s 0 o 0
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STATEMENT OF INCOME
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1 2
UNDERWRITING INCOME Current Year Prior Year
Premiums earned (Part 1, LINE 35, COIUMN 4)........ouoveiiieecieeeeeeeceee ettt st s b sae s sssssssens | svvessssssessssessassnen 28,263,412 | .o 38,458,315
DEDUCTIONS
Losses incurred (Part 2, LiNg 35, COIUMN 7).......coviireieriereieiereeese sttt sss s ssassssssssssssssessessssssesssssssssssssssssssnses | sessssssssesesissesseses 18,122,896
Loss adjustment expenses incurred (Part 3, Ling 25, COIUMN 1)......ouoiueievcrieeieeeeeserese ettt sans 2,169,681
Other underwriting expenses incurred (Part 3, Ling 25, COIUMN 2)..........ccoruririenrrineineieiseneeseesssssessesessesssssssssessssssessessasenns
Aggregate write-ins for uUnderwriting JEAUCHIONS. .........c.vvuierirriereire ettt sttt s st
Total underwriting deductions (Lines 2 through 5).
NEtINCOME OF PrOtECIEA CEIIS. ... .o ettt
Net underwriting gain (10ss) (Line 1 MiNUS LiN€ 6 PIUS LINE 7)......ccvururrieeireieiireereiiecineeeese s seeessseeseessesssssessessssesssssssssessanes | soeesssssssssssssseneees (2,636,519)
INVESTMENT INCOME
Net investment income earned (Exhibit of Net Investment INCOME, LINE 17)........cvveviviveieiereie e 137,338 | oo 452,983

Net realized capital gains (losses) less capital gains tax of $..........0 (Exhibit of Capital Gains (Losses))....
Net investment gain (I0SS) (LINES 9 + 10)......uueuururereirriereeeieeeeere et sssee et st sss bbbt snen

OTHER INCOME

Net gain (loss) from agents' or premium balances charged off (amount recovered §.......... 0

amount charged off §.......... 1) OO

Finance and service charges not included in PrEMIUMS...........cociuiuiiieeiiee ettt a s sessenas
Aggregate write-ins for miscellaneous income
Total other income (Lines 12 through 14)

Net income before dividends to policyholders, after capital gains tax and before all other federal and foreign
INCOME AXES (LINES 8 + 11 4 15) . .uiiiiiieicctee ettt s bbbt bbbttt bt a s s

DivIAENdS t0 POIICYNOIAETS.........vvieieciieccetee ettt bbbt bbb bbbttt

Net income, after dividends to policyholders, after capital gains tax and before all other federal and foreign
iNCOME taxes (LINE 18 MINUS LINE 17).......oveicrieeiecieese ettt sttt bt sttt st es st en e sensas

Federal and foreign iNCOME taXES INCUITEM............ccvrvverevcieesie ettt sttt bbb b st s baes
Netincome (Line 18 MinUS LiNE 19) (10 LINE 22)........vuerirrurirrirrireincinsise s ssssssssssssssssssssssessessssssessesssssassssssessasssessassons

CAPITAL AND SURPLUS ACCOUNT

Surplus as regards policyholders, December 31 prior year (Page 4, Ling 39, COlUMN 2)......c.ccovvvveverercreeeeeerees e
NetinCOME (frOM LINE 20).......crurrveererrerireiinseresisesissesessesssssseesessssssessessesssessessessss s st ssessssssssessassssssessssenssessesssssnssessanssnssns
Net transfers (to) from Protected Cell accounts
Change in net unrealized capital gains or (losses) less capital gains tax of
Change in net unrealized foreign exchange capital gain (loss)
Change in Net dEfErred INCOME TAX.......ccuruririiriri ettt
Change in nonadmitted assets (Exhibit of Nonadmitted Assets, Line 28, COlUMN 3)........ccurrierrirninienrenirnernessesessseensissneenens
Change in provision for reinsurance (Page 3, Line 16, Column 2 minus Column 1)
Change in surplus notes.........cc.coeeveverrerrunnes
Surplus (contributed to) withdrawn from protected cells....
Cumulative effect of changes in acCOUNtiNG PHINCIPIES. ........vuruurereeririeeeeereiseeeseess ettt ss s s e ss e
Capital changes:

32.1 Paid in

32.2 Transferred from surplus (Stock Dividend
32.3 Transferred to surplus

Surplus adjustments:

3311 P IN. ettt
33.2 Transferred to capital (Stock Dividend)
33.3. Transferred from capital........
Net remittances from or (to) Home Office
Dividends to stockholders
Change in treasury stock (Page 3, Lines 36.1 and 36.2, Column 2 minus Column 1)
Aggregate write-ins for gaing and I0SSES IN SUMPIUS..........cc.eurvreiviviieieeise ettt bbbt baes
Change in surplus as regards policyholders for the year (Lines 22 through 37).........cccoevveeervererinne.
Surplus as regards policyholders, December 31 current year (Line 21 plus Line 38) (Page 3, Line 37

=

..603,966

319,777

741,304

772,760

.......................... (1,642,493) | oo (1,805, 475)
.......................... (1,642,493) ..oocoreesrnn(1,605,475)
............................................................................. 32,094
.......................... (1,642,493)| oo (1,637,569)
......................... 18,830,386 21,162,014
.......................... (1,642,493) (1,637,569)

..670,845

.............................. 400,241
............................. (267,607)

.(279,750)

.............................. 565,493
............................. (979,302)

..... (839,014){ .

.(2,331,128)

17,991,872

DETAILS OF WRITE-INS

0598
0599

. Summary of remaining write-ins for Line 5 from overflow page
. Totals (Lines 0501 thru 0503 plus 0598) (Line 5 above)

1401

1402.
1403.

1498
1499

. Lines 23 and 29 from 2000 Annual Statement

. Summary of remaining write-ins for Line 14 from overflow page
. Totals (Lines 1401 thru 1403 plus 1498) (Line 14 above)

3701
3702

3703.

3798
3799

. Additional admitted deferred tax asset

. Summary of remaining write-ins for Line 37 from overflow page
. Totals (Lines 3701 thru 3703 plus 3798) (Line 37 above)




Annual Statement for the year 2012 of the BUCKEYE STATE MUTUAL |NSURANCE COMPANY

CASH FLOW

Curre:t Year Prior2 Year
CASH FROM OPERATIONS
1. Premiums collected Net Of FBINSUFANCE. ..ottt sesienes | sbsesisesssesiseneses 28,693,880 | ....cocovevicrinnnns 37,848,205
2. Netinvestmentincome... 462,228 782,206
3. MISCEIIANEOUS INCOME. ..ottt bbb bbbttt nniennes | tibiiss e 252,722 272,858
4. Total (LINES T HIOUGN 3)....ceeuereeriereereiieceseeeseessss s seessssees st ssess st ess s ess sttt sss st sssesssssssssssssssnssssensssnses | sesssssssessussssnnes 29,408,830 | ..oovvernrrererernnns 38,903,269
5. Benefit and (0SS related PAYMENLS.......c.cccveiecieieiseesee ettt sttt s bt ssen s naenans | evtessesiestensnsaees 27,548,252 | covovvvvieieinins 28,008,755
6.  Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNS.........ccrverererienrnrieirninsineereinsinnies | reeeesnsinsisesssessesssssssssssssessnns | ressesssssssssessnssssesssesssssssssesens
7. Commissions, expenses paid and aggregate Write-ins for deUCHONS...........ccccveiiviisiiieee s siensenns | cvreesiesessessiesiens 14,432,818 | .o 14,629,976
8. Dividends paid t0 POICYNOIAETS...........cuu ettt ettt ss sttt et ss et st st s ssessensnns | setsessasssssnessstsssessestensessestns | ressesssssesessastansessesssesessesens
9.  Federal and foreign income taxes paid (recovered) net of §.......... 0 tax on capital gains (I0SSES).......c.cvvvevrrrerrrrerererisereserens [ rrrieresesssissasseseaas (280,298) [ ...oveiee s
10, TOAl (LINES 5 thTOUGN 9)..cvvuviereerereseeieeise ettt bbb ns st | nesssesnssessssenes 41,700,772 | oovverereceienns 42,638,731
11, Net cash from operations (Line 4 MINUS LINE 10).........ccvveruermiinrieieissiseieissiesise s ssessssssssessesssssssssssesssssssssessesssssssesssssns | ssssssssssssssssnsnss (12,291,942)| c.oovvrvrirrererrns (3,735,462)
CASH FROM INVESTMENTS
12. Proceeds from investments sold, matured or repaid:
121 BONGS. ..ottt Rttt | entseses et 13,430,701 | oovverecns 14,309,241
12,2 SHOCKS....vvveerereeereesseessse st Rttt | eeri et 464,012 | oo 418,654
123 MOMGAGE I08NS.......ceoeeieiictieie ettt b a sttt st ns st stes s s s tessessessnss | sbessessessstessessessssessessessesantenses | evsesissessessesses et es e s bt naesaees
124 REAIESIALE ... Rttt | eeri sttt nentae | Sreres et
12.5  Other iNVESIEA @SSEES........uveuiiiiii bbbt
12.6 Net gains or (losses) on cash, cash equivalents and short-term investments...
12.7  MiISCEIIANEOUS PIOCEEAS. .......ucveiveieieciiciiie ittt bbbttt bbb s bbb bbb s bbb bbbt n s baen
12.8 Total investment proceeds (LINES 12.1 10 12.7).....c.cevevrieieeee ettt s st s sss s ssssssasssnans | evsesessessssaesensans 13,894,714 | oo 14,727,895
13.  Cost of investments acquired (long-term only):
10 T = OO PP TSTPTTR [SPTTR 10,400,125 | ooveoovereeeecennne 7,567,898
13,2 SHOCKS....vveeevereeesesseresse ettt nt st | enri et 733,336 | covvvveriecrienens 2,066,935
13.3 MOMGAGE 0BNS......ceuerirceeieiie ettt sttt s s et ss s entnssessentnen | nebsessesssssnssantanssnssestensessessns | eessessntsesessestansens st et enteneas
134 REAIESIAE.......oui s | st s 94,837 | oo 34,636
13.5  OtNEr INVESIEA @SSEIS. .. .vuuverrirrirrireti ittt | ebstsseees s siens | cbseebsetssees e
13.6  MiSCElANEOUS APPIICALIONS. ......c.cverieireiieiiisiieieie ettt b et ss st es s s snsensessesnsensesnnsensessesss | sressessessesansessessesensessessessnsenses | essessessnsossessessnsensessessnsansassees
13.7 Total investments acquired (LINES 13.1 10 13.6).......cceveuiireieieiisisicieieteee ettt ssaenes | tessessssssssssseesans 11,228298 | ..o 9,669,469
14.  Netincrease (decrease) in contract [0ans and PremMiUm NOLES..........ccuviueieiriicieiieee ettt sse st sesseses | ressessssssesestesses s tesssssessesans | sbessessesssssesses s s s ssessnes
15.  Net cash from investments (Line 12.8 minus Lines 13.7 MINUS LINE 14).........cceuiuiiiieiiisieiceeeteeese st sessesaens | cevessessssasssssssssens 2,666,415 | oocovvciinns 5,058,426
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1  SUIPIUS NOLES, CAPIEAI NOES.......evieevicicrereie ettt st bbb saesss s b sses s sessesassanssssessesses | stessessesesessessesssesssssessssnssenses | sesessessessessessnssssesses e sessessesanes
16.2 Capital and paid in SUPIUS, €SS tTEASUNY STOCK. .........uvururririiririircereire et seerecs ettt sse sttt sssssensssssessns | setsessesssssseesessssssssestesssessessns | rebsessssssssessssssssessessesssessesens
16.3 BOITOWEM fUNAS.......vveurirrereriierisiesesesi ettt enes | cenisenss s st essb s st | cresessessss s est s
16.4 Net deposits on deposit-type contracts and other iNSUrance abIlItIES............ccueveviieieiieceiee e | vt | eresessss et seens
16.5 DIVIENAS 10 SIOCKNOIABTS............vveuceirericeiieri sttt rassenes [ eeninensssessnessesssesssssesssnentas | coessssessssneess s essssee st
16.6  Other cash provided (APPHEA)........c.cueuiuiieiiicieiee ettt st ss st sntensesssbanes | ssssssssssssessessssneas 9,858,829 | .o (240,407)
17.  Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Ling 16.6).........cccvvvevmrrrrnrns [ covinisiiniiisiinin, 9,858,829 | ..o, (240,407)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Ling 15 plus Lin€ 17).....c.ccevvveviereevereeverens | coveveeveeeeice e 233,302 | oo, 1,082,557
19. Cash, cash equivalents and short-term investments:
19.1 Beginning of year. ..1,930,703 848,146
19.2  End of year (LIN€ 18 PIUS LINE 19.1)......c.uovuieieeiieiiicieieeeese ettt ettt sttt en s ssensensanes 2,164,005 1,930,703

Note: Supplemental disclosures of cash flow information for non-cash transactions:

[ 20.0001




Annual Statement for the year 2012 of the BUCKEYE STATE MUTUAL |NSURANCE COMPANY
UNDERWRITING AND INVESTMENT EXHIBIT

PART 1 - PREMIUMS EARNED
1

UnearnedZPremiums UnearnedsPremiums )
Net December 31 December 31 Premiums
Premiums Prior Year- Current Year- Earned
Written per per Col. 3, per Col. 5, During Year
Line of Business Column 6, Part 1B Last Year's Part 1 Part 1A (Cols.1+2-3)
1. FIPB vttt esi st sennienes | eeesienes e 1,832,053 [ oo 1,172,233 | oo 1,069,254 | ..ooovverrreciienns 1,935,033
2. AIEA NES....oooeeerereeeereeeeeeeseeeseees st sssssessssessssssssnes | eessneesssessssssesnsessnees 170,661 | .oovvorceerecererereeeeneeeneesrnnnes | veveeneesneeesseseneessneees 51,469 oo 119,192
3. Farmowners multiple Peril..........cccvenneeneeieessesensesenes | ceveesenensesenens 5,535,859 | v, BATT8TA | o 3,384,838 | oo 5,628,895
4. Homeowners multiple Peril..........cccocvcueerieiciereieceeeeeeeieeeens | e, 6,895,146 | ..cooovveirire. 3,420,084 | ..o 3,876,515 | oo 6,438,715
5. Commercial MUIIPIE PETl.......c.cviveererciereeerseesesseeeese s essssnes | s essssssessssssesesessessens | ceresessesesssssesssssesessssesseseses | evessessesssssssissssesesssssesesessens | sresssssesessssssesssssessssssssnennd 0
6. MOMGAGE GUATANTY......eveeerrerririenrereireeineeseesesssstsseessssessesessessssssssees | sesessssssessesssssssessssessssssnssessnsss | sessesesesssssesssssessassnsssessesssnssnss | stsessssessessnsssessassessessesssnssnsses | cosssessessnsessssssssnsssssessnsnnssens 0
8. Ocean marine
9. INIANA MAMINE. ...
10. FINANCIAI QUATANY.........cveveeicicce e ctese s sssssesseses | eevesssssssssssssssessssssessssssssssees | soesesssesssssesisssssessessesssssssssess | seseesesssssessesssssssessessssessssssssnss | sevissessesissessessssessssssessesesan 0
1.1 Medical professional liability - occurrence
11.2  Medical professional liability - ClaimS-Made...........ccceeevereiereerieeies [ e | e eeissiens | e sess s ssssssesens | cerievisess st 0
12. EAMNQUAKE........ooveceececect ettt sesnes | evesssssessessssesses s sessesessssnses | sesessesisssssese s sesses s ssnsessens | seriesessessessesissensesesessssssssenens | seiesestesess e 0
13. Group accident and health
14, Credit accident and health (group and INAIVIAUAL)............cccceeeieeees [ oo, | e | et sesssssessens | oeviesiesss e ses s s st ses 0
15. Other accident and NEAIN.........cc.vrvrerrerrerssiressnies [ rrrnrrinsnssssssesenssssssens | cernsesssessnsssssnsssssssssssesssssesss | sesssesssssssssssssssessssssessessssssessnns | sesssssesssnsessessnsssessnssenssssnses 0
16. WOrKErs' COMPENSALION.......c.cuvrveireieieieiciesiseesssssiesesssessesesenns | coisiessesssssssssssessssssessesssssssens | sesessessssssssssessessssessesssssssessesss | erresiessssssesesssssssesessssessessessns | ersessssessessessssessessssssessessesns 0
171 Other liability - 0CCUIMENCE.........cvvveeeeeerereesce e esssieesssienes | et 266,654 | ..ooererereieiiinns 153,632 [.eoveereeerieierernnns 141,959 | ..o 278,328
172 Other liability - ClAIMS-MAAE..........covuirciericeieiesseseessseissiesieins | e | estessessssesss st sessssssssens [ sreesessesssssessessssssssessssssssesses | soesiesssssssssssssssssssssesssssssaens 0
17.3  EXCESS WOTKETS' COMPENSAHON......c.uvererirrcerieiineineiressessiesessiseesns | seineireisessnssssisessssssssssssssessnsns | sesssesseessssssssssessssssssessessssssnss | seseessssessssssessessssssssessanssnsnsses | cosssessnssnssnssssssssssssesssnsnssens 0
18.1 Products liability = OCCUITENCE.........cvueieicireieieiesieieiesissiesieieinns | cervnsssseseensissesessssssesesssssnses | sonsesesssssssesessssessesesssssssesens | sessesssssssesesssssssessesssssssssessesss | tenssssemesssssssssesssssssesessesn 0
18.2  Products liability - ClaIMS-MAUE.........oeeerrirrirrirrirriernriseiseinsisneens | crerireissnsnsssesssnsesssssssessesns | esereseessssssssssesssssssssessessssssnes | seseesessesssssssssesssnssssessenssssnsses | cosesessnssnssnsssssssssssesssssnssens 0
19.1,19.2 Private passenger auto liability..........c.ccooereniriereinnnnsnsineeins [ v 5,962,697 | oo 4,882,158 | oo 3,349,901 | oo 7,494,954
19.3,19.4 Commercial auto TADIlIY..........c.ccveveiveieieicsiecesee e [ et | cevesiesis s sesseses | sresesissesses s s tessesnns | eeseeses et es 0
21, Auto physical amage..........ccocwerrirreerremeriienrieesienrieseesessseeees | eeieresnenseeseeeens 5,370,595 | ..o 3,957,008 | ..ovvveererrrireinne 3,104,819 | oo 6,222,874
22. AIRCIaft (Al PEFIIS)......ocvieveiveieicieeie ettt sessissiessens [ retsstesies s ssssessessssenss | setessesisssssese s ssss s s ssssesseses | sesesissessese st es st ssesens | eebesiese e es 0
23. FIAEIEY. ..v.vvevevcecee ettt sssentenns | ervenssssssssssssessesessssessssssnsssees | siesessesesssssesinssssessesesssssssssens | seseesinssssessesinssssesesessessssssnsns | seresiessesissessess e sssssseneesesa 0
24. SUPBLY. ettt sttt sttt sessenis | sresteseseesesseessessessenteseessentanssns | setestesiessents s st st st sentessestnnns | entessestestseestestas s essenssnssennens | seeestestest sttt ettt enes 0
26. BUIGIArY @A theft..........cocveciieceece et sesenes | ceverissesesesssssesessssessssssssnees | cresesesesssssesisssssesseseesssssssssens | seseesensssessesisssssesessssessssssensns | seisresesisses s 0
27. Boiler and MACKINETY..........c.cuiieeecee et | eevesssssesesssssies e ssssessesessssnses | sresesesssssssesiesissessessessssssssssens | sessesssssssessesisssssessessssssssssessenss | seisssssesisssssessesesessssessesesa 0
28. Credit
29. INEEIMALIONAL........ovviieeiiiiierrr s | et ss s siessiennes | seresbsesinestesbes bbb ssinnes | sesesssenseensien st sttt nsbnees | erebnei et 0
30. WEITANEY ..ottt ssesssssssessns | stessessssssissssssssesssssssessesssensens | sessesessessesssssessssssessesssssssesseses | eviesessesssssssssssssssessessssessessesns | sveessssessessssssessesssessessessssnns 0
31. Reinsurance - nonproportional assumed property
32. Reinsurance - nonproportional asSUMEd labiliy............everrrerree | corrrerririninrirrissnssissnsnnins | cernreeessnsssssssssssssssssssssees | sneessssesssssssssessnssssssesssssssssnsses | cossessssssssssssssssssessessenssssens 0
33. Reinsurance - nonproportional assumed financial INES............cccue. [ e | v sssssssesens | sesssssessesssssesssssssessssssssiesies | sossssssssssessssesssssessessssaess 0
34. Aggregate write-ins for other lines of BUSINESS..........ovuverrerrirrrnrnns | s 0 [ 0 e 0 ] i 0
35. TOTALS.....ooiiirisiiiiri s ssssesenssennees | sessssssesssssesesseoas 26,170,297 [ .o 17,159,781 | oo, 15,066,666 | ....ocoovvrrririin 28,263,412
3401.
3402.
3403.
3498.  Summary of remaining write-ins for Line 34 from overflow page..... | .o.coveeeneeneeieeneeneeneeeeenns (O [P (01 OO 0 | oo 0
3499.  Totals (Lines 3401 thru 3403 plus 3498) (Line 34 aboVe).......cccocee. | covriiiiiiiieiieiseceisieans (01 {1 IR {01 IR 0




Annual Statement for the year 2012 of the BUCKEYE STATE MUTUAL |NSURANCE COMPANY
UNDERWRITING AND INVESTMENT EXHIBIT

PART 1A - RECAPITULATION OF ALL PREMIUMS
1 2

3 4 5
Reserve for
Amount Unearmned | Amount Unearned Rate Credits Total Reserve
(Running One Year | (Running More Than and Retrospective for Unearned
or Less from Date One Year from Earned But Adjustments Based Premiums
Line of Business of Policy) (a) Date of Policy) (a) Unbilled Premium on Experience Cols.1+2+3+4
1. BT vttt neneensssentenens | sneenieseinens 1,069,254 | ...oovvoveririccinerinenns | v [ seesessessssessesessees | e 1,069,254
2. AIEA INES......oveereeeeecereeeiesereee et esessse st ssssssssssssssnnes | eessesssessssnesssanes Co 1115 OO DRSSP ISP ISP 51,469
3. Farmowners multiple Peril..........cooeiineenieeessseesssnies | ceveeiensinnns 3,384,838 | ... | e | e | . 3,384,838
4. Homeowners multiple Peril..........c.cccvcueeeeeicieieieeeeeeice e | e 3,876,515 | oo | v | e | e 3,876,515
5. Commercial MUILIPIE PEIL.......c.cvvivrieierireieieereesesseeesesieses [ eevesssiesessssesssessens | erssssesissesssssssessssseses | ceeseessessssssssssssssssssssenss | sresssssssesesssssessesssssins | sessesssssiessesssssessssssssans 0
6. Mortgage guaranty.
8. OCEAN MAIMNE......uvevereeersrrireeserisesisesssessssssssesessesssessssessssessnes | eosseessssesssssssessssessssees | seesssenessesssnsssssesssnenes | soreseesssesssssssssnensesssnes | eossesssssessssnessessssnssssees | seeesssemessesssnssssesssnees 0
9. INIANA MAMINE. ...ttt eniessenens | eeseriesienieees 87,912 | oo [ e | s | e 87,912
10. FINANCIAl QUATANTY.......coiveiiciciicesee et esssnness | creeressssesssissessssesessseses | sresesissesssissessssesesssesssses | esesesssessssssesessssesssssess | seressssessssssesessssessssssessnns | eresiesessssesessssesssssesssens 0
11.1 Medical professional liability = OCCUITENCE.........c.iurerreriineireininiins | cererneeneersisesineisesseesnsies | ceereeesesesssessssessssssssesns | eeneseessssssssessessasssessessans | seeessesssssnsssssnsssssssssessns | oessnsssssnssnssssssssessnens 0
11.2  Medical professional liability - claimS-mMade...........c.ceeevverreerierieiens [ e [ [ | v esssssenens | s ess s 0
12. BANQUAKE. ..ottt essssstseensesses | ctseessstesessssesssssssssessnssnns | sestessnsssesssssssssssssstassnsss | cenesesssssesssssestesssessessans | setsestessnssessessnssessestensas | oessesseeessesteneentessseeas 0
13. Group acCident aNd NBAIN...........ccovevevieeeeceeee e | e riereses s | ceresresesissesses s sesssssenes | eevesiessssesiesessesessseesnes | ersessesensestesesessessesesens | eeressssseses s esres et senes 0
14. Credit accident and health (group and iINAIVIAUAI)..........ccceeveeeeien | erreriereieierieieieees | e siesenes | coverensssessssesesesssses | seesesessssssesesssssssessess | sereesessessessssssessesssssnees 0
15. Other accident and NEaIN. ... [ s | e | s | s | st 0
16. WOrKeErs' COMPENSALION..........covveireieieicricreieie e esssiesessesiees | srssesiessssesesisssssessesiesees | cnssssesessssesesssssssesesies | eovessessssssesssssssesessssssses | sevesesissssssssesesssssssessess | sesessessessesssssssessesssssnees 0
17.1  Other liability - OCCUITENCE.......uurvrrerereeerrrireeseiesisesseseesssessesessenenns
17.2  Other liability - claims-made
17.3  EXCESS WOTKETS' COMPENSAHON......vuuiererirerirrireirnrisisissssssssenssenes | sermesnsesessssnssssssssessssssns | sessessssssesssssnssessssssssnsss | sessssessssssssssssnsssnsnssessans | sessessessssssessassnsssessasssnsss | sessmsssessessasssnssessensnens 0
18.1 Products liability = OCCUITENCE.........cveieeieierieicissieieeiesieieieissiens | ceeieiisiessessisssssssesesns | seressesesissessesssssssssssesss | vesesssssssesiessssesesssssssnss | essessesssssssessessessssessessess | eesssssssessessssessesessssenss 0
18.2  Products liability - ClaIMS-MAUE. .......corrreerrrrirrirrireirennirensinsiinies | ceneinsinsenssnssnsessssessssees | seseeeessssesssssssssesssssssssnsss | eonssesssssssssssnsssssssssessans | sessessessssssessessnsssessasssnsss | essnssssssssasssssessessnens 0
19.1,19.2 Private passenger auto liability............coerreverrrereeiennssesesennn | coreereresnnens 3,349,907 | oo | e [ e | . 3,349,901
19.3,19.4 Commercial Quto TADIlILY..........cocoverrirrrerrerreirrrrrnrrescerns s [ e | e ssesssenees | ceeeseesessnsessesssssssssssssseses | sesssssssssssssesssssssssesssnsns | sessessssssessessnsssessnssssenn 0
21. Auto physical damage..........cccovvirrrerirreiieenssssesssesesssens | e 3,104,819 | oo | v [ e | e, 3,104,819
22. AINCTAft (Al PEIIS). ... vvv ettt eeesessstseesesseneseseens | seesesseeesssssssssessssesssssssens | sreessssessessnsssssssensssssnes | seeseessssessnsssessessnsssessnssns | rsssessnssessessnssnesessessnes | seseesssssssessssssssessnssnnes 0
23.
24.
26.
27.
28.
29.
30. WAITANEY ...ttt sesss s s ssessssssesens | ssssesinssssesesisssssesssinsins | cessnssessssssessesisssssesesens | svesseesssssssesisssssessesssssnses | eesesssssesssssessesssssssesesas | eevessessessssssssssssesnssnees 0
31. Reinsurance - nonproportional assumed PrOPEMY..........ccccuvrvveriies | crrerierrereseiieiiesiesesieens | cersereseiisiessese s | revesissssesesssesesesssssnss | essssesssssssesesssssssesessess | eesesssssesessssessesessssenns 0
32. Reinsurance - nonproportional assumed liability.............ccceeveeies | eoerverrerereiieienisiesiens | e sessssenes [ e esssnes | erssessssssesesesssssessesess | eesesssssessessssessesessessenes 0
33. Reinsurance - nonproportional assumed financial NES..........cccocee. | coereireiereiieiiesicieiens | e [ e [ erssesissseseessssesesens [ eesesssssesessssssesesessenns 0
34. Aggregate write-ins for other lines of BUSINESS........covvvrereieiierns [cererssisisssseseessnesnenas (01 [ (O (O {1 R 0
35, TOTALS ..ot esssssensssesssessssssssesesns | oeeveneeeennnes 15,066,666 | .........crvrvrrririricriinn (V) [ (V) (V) [ 15,066,666
36. Accrued retroSpective Premiums DASEA ON EXPEIIENCE. ...........rurerrereresersesessssesssssssessesessssssessessssssessessassssssessassssssessessasssessessassssssessassssssessessssssessesssssnssessassssssessassansss | stessssssessesssssessesssssnssnses
37. EQrNed DUt UNDITEA PIrEMIUMS........cviveiiciciiiieiee ettt bttt s bbb s s bbb bbb s £ o8 £eb e s b s bbb n s bbb s s bbb st nse s tantes | nebntensessessnsansansessnsanea 0
38. Balance (sum of Lines 35 through 37)
BADT. sttt eenssnnets | seesssesst sttt nestas | eesseess st sess st snssenes | sereessseessnessssssensnsnnens | seessnnessesss st eess st | eestesss et 0
3402, s ennes | sttt | crstenr st | s nenenses | st | e 0
3403, sttt nnets | ceeesi sttt nents | eesteess st nest s nsnnes | seeeessnessnessnsnsensnsenens | seeeseeet st | st 0
3498.  Summary of remaining write-ins for Line 34 from overflow page.... | ..ccccocoevververrerierinnnnes (01 O (O [SORRRN (U1 SO (1] OO 0
3499.  Totals (Lines 3401 thru 3403 plus 3498) (Line 34 abOVE)........ccoeess | corenrirnssissiisssiiens [0 [V R [V (O 0
(@) State here basis of computation used in each case: Daily Pro Rata




Annual Statement for the year 2012 of the BUCKEYE STATE MUTUAL |NSURANCE COMPANY

UNDERWRITING AND INVESTMENT EXHIBIT
PART 1B - PREMIUMS WRITTEN

1 Reinsurance Assumed Reinsurance Ceded 6
2 3 4 5 Net Premiums
Direct Written
Business From From To To (Cols. 1+2+3
Line of Business (a) Affiliates Non-Affiliates Affiliates Non-Affiliates -4-5)
1. BT v vereeveeeseeere st seess st ssssessssssssssesssssssns | eeesesennns 3,803,495 | ............. 623,972 | coverveererenerirnneins | oo 1,263,628 | ........... 1,331,785 | o 1,832,053
2. ATIEA INES.....ooverirriceirieeensieesieesiesesieseseesisesssssssnessses | seveseesesessnsesssesssees | seveseeeennes LR 10/2 IR IR 73,140 [ [ e 170,661
3. Farmowners multiple Peril............ccocvevieeneeeeereeseeeeeesieeees | e 14,217,625 | .............. 257,680 | .oooveeevereereieieens [ e 3,792,051 |........... 5147395 | ............. 5,535,859
4. Homeowners multiple Peril............occvcemmrnceeeinerneenseeinennes [ cevinenns 12,604,736 | ........... 2,929,999 | ..o | e 4,351,015 | ....ccoe.n. 4,288,574 | ..ocvvenee 6,895,146
5. Commercial MUILPIE PEIl. ..o | reeeeneisseesssessesssees | sereeeneiessesssssnsssens | resseessssessessnsssnsnns | seesessessnessessessnsssness | eeseesesssesssssssnssnnsne | ereeseesesssseseesessssennes 0
6. MOGAGE GUAANEY......coeeieerieieieieieeiseieieissessreseessisssesesssssnss | eorerssssssssessssssseseeses | sonssessessssnssessesssssnss | cressssessessssssessnssnsns | sersssnsessesssssnsessesses | arvessesssessessssssensens | eosssesseensssssessessssnnns 0
8. OCEAN MAIMNE.......oorirririeiierine e riesiesiessesssesseessessssessessssnnes | rnseeeeessnessessesseses | ersessesssssinssinssinnns | coesereemssnssnssessns | eessesssssnesnsesnees | sevnessnessnessnessnessens | oeessessennsseseseenens 0
9. [NIAN MATINE........oeverrrierierirerereeriees s sesssesssenees | cersesssseenes 352,141 | oo 284 | .o [ i 98,026 |.....coovvenn. MT728 [ e 136,631
10. FINaNCial QUAANLY.........cccvevcieeiecescee e sissienes | evvevisiessssesssssssesesins | ssssesiessssesesssssssenss | esssssessessssessesissieses | seressssesiessssesesiesens | areessesssessesissessensens | eossesessssesessessssenns 0
111 Medical professional liability = OCCUITENCE.............ccuevveverreerieiciiens | ereereeeesieeessesesens | cvverieieesesesissenes [ erssesiesissesesissienes | eeerssesiesissesesiesens | eeesvesssesiesissesesinss | eosseeseessssssesiesessenes 0
11.2  Medical professional liability - claims-made...........cccccoverrnrenecneen [ oninrninncecnd | e | e [ | e [ 0
12. EAMNQUAKE. ..ot sstssaese s sesssssssnnns | evessessesssssisssssesssins | sisvesisssssesessssinsenes | ceressesssssssessesissinses | eeesssesississesesiesens | srvessesssesiessssesesiess | eossesssssssessessesessenes 0
13. Group accident and hEAIN. ... | e | e [ e [ e | e | o 0
14. Credit accident and health (group and iNdividUal)...........cceeveeevies [eerverreeiieieeesieees [ e | eeersieieneeieieiens | e [ oo | eveeseesisssssssesessnneed 0
15. Other accident and NEalth.............cc.ocuiiiiinrernririniieis | e [ s | o [ s | s [ s 0
16. WOTKEFS' COMPENSAION........urireiirererieiseesssieisessseseesssessssssessnnes | sevsessnssssssessnssssssnssens | sesesssssessssssnssesssses | conssessssssesssssssssnsnns | sessessessssssessesssnssnsss | sesessessssssnssessssssnssns | eoeessssesssssnssessansnes 0
17.1  Other liability - OCCUITENCE...........rvvrcreririceierieceserinessiessieeees | cevvsinesenend 653,469 | ...cooonns 418,009 ..o [ e 176,988 | .............. 627,836 | ..ovveriennn. 266,654
172 Other liability - ClAIMS-MAAE. ..o [ rrrnnnrissnsenseneseses | sernneeessnsennesnsnnes | eernsnsssssnssssssesnses | coeeesnsssnesssnsnnssnns | seesssesnsesssssssssssnes | enssssssssssssessssssssn 0
17.3  Excess WOrKErs' COMPENSALION..........cccovereieuriierieieeiesesieissisnies | revvsrsnenenssssssesesieses | sresessiesesiesssnsens | evnsiesessssssesesesnnss [ ossssessesssssssessessesss | sesessssessesssssssnsesies | svesiesssssssesessessssens 0
18.1 Products liability - OCCUMTENCE. .......c.uveeereriincereireiinsineieiesineiessens [ rrereineisissinsinsisees | seernseseisssnsessesnsenes | eereesnnsssssssnssssesesses | crnsessnsssesssssnssssesnss | sevssssessnssssssssnsssnes | eensssessessnsssessnssnsen 0
18.2  Products liability - ClaiMS-Made........cccoeviuerrreieriirreiensinseseiiens [ e | v | e [ e | oo | s, 0
19.1,19.2 Private passenger auto liability..............cooecerrrerreeermerrnnrenneernecens | oo 11,135,710 | oo 237,075 | ceveveereeernererneeens | ceeneeenns 4,548,160 | ....ccoonvnn 861,928 | ..oovvvvnves 5,962,697
19.3,19.4 Commercial auto aDIlity..........ccevrevererrieieisiseieessesiesseienns | e | cresssiesissssenses | e | oo | o | oo 0
21, Auto physical damage.........ccoeeerrverereneererinerieeeeseessesneeeee | crvvernes 11,293,387 | .coovvverneee 188,399 [ ..o [ 3,916,826 | ........... 2,194,365 | ...covvvenne. 5,370,595
22. AINCTaft (Al PEIIS)........cveevrrecieiesieeseiessssesesssissssiessssssssessssses | ersssessssssssesssssesenss | rnssssssssessssssssessnns | sessssssssissesssssiesiesss | srssssesssssissesssssieses | soessessssssssissnsssssinss | seveessesssssssssssessnses 0
23, FIABIEY .o vevceeeeeceeeeeece st ens st | seeeseessnesss s eessnes | oneesrsens s ensnnens [ ceeeeseessnessnsssens [ e | e | ceresseseensees 0
24, SUMBLY vttt tes s sesssssessnsnns | srevesssssessesssesssssessnes | sessesessessssessesiessnses | eevessssesissnssessesiesins | sressessssesssssssessesinss | seeseesesssessssssessenes | seveeseesesssssessesssenee 0
26. BUurglary @nd theft...........oceiniieeceieseisiesninsinens [ rrereineieissinsensiesss | seesseseessssesssesenes | ceessnsessessssstsssestes | resesnsinesessesieeens | seiiesesessessstenseen | cenesessesenesesesienen 0
27. Boiler and MaChINETY..........cccceeiiericeeee et eeesssesenees | ereeerssesessseessssesens | cvernsissessseesssissssens | esvesesssesessssesesisiess | veverieressisesssssesnnss | sreeesessesessssssessssees | sonsisieressssesessnessnens 0
28, GBI ettt snssnens | seeeseest s s esssnes | neestsese st ensneens [ ceeeeneessnestnnssens | et [ et | e 0
29. INEEINAHONEL........oveeeeeiceieereee s essssssseens | eessensssessssnesssnessenes | corensesssessienesssesnss. | covsssesesnesssnessenses | coneessenessesssesssnness | oneesseessenesssesssnens | ceeneseenesessseesenes 0
30. WEITANEY.....coivicictecec et sse s sssnsens | stesisssssessesssssssssessens | sessesesssssssessessssssies | seressesesssssssesesiesins | sressesssessessssesesiess | sressssessssessessssssens | sesvesiesssssssessessssnsen 0
31. Reinsurance - nonproportional assumed property...........cceeeeens ferrerreennes XXX oetereeeei] e | e [ oo [ eveeresiesesisssssssses | eevesesessesess s 0
32. Reinsurance - nonproportional assumed liability...............cccovens Jevrrirnnes XXX oeveeec] e | e [ e [ e | e 0
33. Reinsurance - nonproportional assumed financial lines..........c..... [vcrverevenne XXX rrtrvereeef orrrnrinnininsinnininne | reessnnnssnsnsnninns | enssnssnssssssssnssnnsns | orresssnssnnenssesnssness | seesessssssennesssessnens 0
34, Aggregate write-ins for other lines of bUSINESS..........ccceveeiveiieiiens | coveeiiiiieieissieiaad (V1N [P 0] i (V1N [P (V1N [P (1N IR 0
35, TOTALS...iioiis s ssssssnssssssssssssssssssnsssssssssees | enssssaes 54,060,563 | .......... 4,899,180 | ..o 0] . 18,219,834 |......... 14,569,612 [ .......... 26,170,297
DETAILS OF WRITE-INS
BA0T. ettt nentns | sereesstessnnstesssnnenes [ sreseesssessnnstenssns | sessseessenssnnssnnssts | seesseesssssssessnenins | seeeenessnesessssssens | s s 0
3402, ettt [ et nnenes [ cresensrnessnenensss | sersesnenesnsnnssin | s | e | e 0
3403, ettt nentnns | sereeessesssnnssesssnnsnes | sressnsssessennstenssns | sessseessenssnsssnnssns | seesseessssssnessnnenes | seeeeneesnesesssnssens | s 0
3498.  Summary of remaining write-ins for Line 34 from overflow page.. | .....cccooeveieiicnnnn (01 IO (V1 IO (1 IO (1 IS (U1 0
3499.  Totals (Lines 3401 thru 3403 plus 3498) (Line 34 above)........ee. | v, 0] 0 | i) (O S 0] i) (O 0
(a) Does the company's direct premiums written include premiums recorded on an installment basis? Yes[ [No[X]
If yes: 1. The amount of such installment premiums §......... 0.
2. Amount at which such installment premiums would have been reported had they been recorded on an annualized basis §.......... 0.




Annual Statement for the year 2012 of the BUCKEYE STATE MUTUAL INSURANCE COMPANY

UNDERWRITING AND INVESTMENT EXHIBIT
PART 2 - LOSSES PAID AND INCURRED

Losses Paid Less Salvage 5 6 7 8
1 2 3 4 Percentage of
Net Losses Losses Losses Incurred
Unpaid Net Losses Incurred (Col. 7, Part 2)
Direct Reinsurance Reinsurance Net Payments Current Year Unpaid Current Year to Premiums Earned
Line of Business Business Assumed Recovered (Cols.1+2-3) (Part 2A, Col. 8) Prior Year (Cols. 4 +5-6) (Col. 4, Part 1)
1. FITB ettt sttt et sass st sannans | evtesseessessestensssten e 3,299,049 | cooveieeeeeeeeand 69,615 | oo 2,077,350 | oo 1,291,314 | oo 310,956
2. AlIBA INES.....veveirirrieiessseie st ssessessssssssns | sevesessnsssssess st ess st ssenes 129,054 | oo D2,231 | e 716,823 [
3. Farmowners multiple peril ] 13,965,138 ..228424 | ... .9, 1,057,581 | .. .2,
4. Homeowners MUItiple PEFil..........coceevevevceeeeeesee e | e sesaenes 9,622,628 | ..o TAT1915 | e TAST A3 | 000000.0.3,936,800 [ e 1,130,458
5. Commercial MUItiple PEril.........ccovveieirieeeeieeeee s
6. Mortgage guaranty.
8. OCEAN MAMNE......coveeieeieirstsei sttt ssens
9. INIANA MAMNE ..ot
10. Financial guaranty..........ccccoevevnrneunns
1.1 Medical professional liability - occurrence

11.2 Medical professional liability - claims-made.

12. Earthquake..........ccocovevenivierininenne

13. Group accident and health............cccccoevevvcvinne

14. Credit accident and health (group and individual)...

15. Other accident and health...........cccccooveeerirennncen.

16. Workers' compensation.... . |
171 Other liability - occurrence.... . ..1,901,091
17.2 Other liability - claims-Made...........cocvrurirrerrirrrinrreeeese e

17.3 Excess workers' COmpeNnSation...........ccceveveeeeniveeeeeseesseee s

18.1 Products liability - occurrence...

18.2 Products liability - claims-made............ccoovnrrrirninrennreninrseeienenns

19.1,19.2  Private passenger auto liability

19.3,19.4  Commercial auto liability ol
21. Auto physical damage..........ccceuriiuerriireeiiee s
22. Aircraft (all PEFlS)........cvevevireieieeee e

Fidelity

Reinsurance - nonproportional assumed liability..............ccccoerierennns
33. Reinsurance - nonproportional assumed financial lines.. XXX [
34. Aggregate write-ins for other lines of bUSINESS........c.cciveerecieiieiees | e | 0 0

35. TOTALS......cooiisi e | s 44,436,021 | ..o 1715782 | o 23,861,957

DETAILS OF WRITE-INS

3401.
3402.
3403.
3498. Summary of remaining write-ins for Line 34 from overflow page.......
3499.  Totals (Lines 3401 thru 3403 plus 3498) (Line 34 above).................




ol

Annual Statement for the year 2012 of the BUCKEYE STATE MUTUAL INSURANCE COMPANY
UNDERWRITING AND INVESTMENT EXHIBIT
PART 2A - UNPAID LOSSES AND LOSS ADJUSTMENT EXPENSES

Reported Losses Incurred But Not Reported 8 9
1 2 3 4 5 6 7
Deduct Reinsurance Net Losses Excluding Net
Recoverable from Incurred but Net Losses Unpaid Loss
Reinsurance Authorized and not Reported Reinsurance Reinsurance Unpaid Adjustment
Line of Business Direct Assumed Unauthorized Companies (Cols.1+2-3) Direct Assumed Ceded (Cols.4+5+6-7) Expenses
1. P8ttt sttt | srensnsi et enes 226,049 | ..o | e 107,189 [ .o, 118,860 | ..o 348,805 | ...oovieeierere et | e 156,709 | .o 310,956
2.0 AIEA INES ...ttt sssssnsienes | ssenssenssensssnsssnsssnsssnsssnsssnssns | sonsesssenssesssenssenssenssesss D00 | ernnrensnisnnssssssnsssnnssenens 190 | onriissiisrississiieniesenn 350 | v [evnesesessnsnennnnns 10,000 | i 3,000 |, 7,350
3. Farmowners multiple peril.. . .1,098,469 |.... . 532,680 |... 1,057,581 .
4. Homeowners multiple Peril...........ccvieieieieieeeee e 910,164 |..oovvveriereeenn 555,461 | 1,076,199 | 000 120,000 [ 621,202
5. Commercial multiple peril
6. Mortgage guaranty.....
8. Ocean marine.
9. Inland marine.....
10. Financial guaranty......
1.1 Medical professional liability - occurrence
11.2 Medical professional liability - claims-made...
12. EarthQUAKE. ...t
13. Group accident and health..............cccccoeeevivccnceec e
14. Credit accident and health (group and individual)..
15. Other accident and health..
16. Workers' compensation......
171 Other liability - occurrence
17.2 Other liability - claims-made............ccccouvvevirieriiieeeee e
17.3 Excess workers' compensation..
18.1 Products liability - occurrence....
18.2 Products liability - claims-made..
19.1,19.2 Private passenger auto liability
19.3,19.4 Commercial auto liability
21. Auto physical damage.... . .388,476
22. AIFCTat (1 PEIIS)....ovvoveeririreiieieieissinsise et sssssssssssssnsens | sessessessessssssessassesssssssssessanes | sessessssssessasssssssssessesssnssessens | ressessassssssessessensnssessessanssns | ssnsssesessesssnsnssessenssnssessnsld | eesmssessssssssessnssnssessassensnsss | sesssssessessassssssessassnsnssassases | sestessassssssessassssssessessessssines
23. Fidelity....
24, Surety.....
26. Burglary and theft...
27. Boiler and machinery.
28. Credit
29. International
30. Warranty
31. Reinsurance - nonproportional assumed property.
32. Reinsurance - nonproportional assumed liability..............cccovenininnenne
33. Reinsurance - nonproportional assumed financial lines.
34. Aggregate write-ins for other lines of business.. v L0 e [
35. TOTALS ..ottt 5,306,878
DETAILS OF WRITE-INS
3401.
3402.
3403.
3498.  Summary of remaining write-ins for Line 34 from overflow page...
3499.  Totals (Lines 3401 thru 3403 plus 3498) (Line 34 above)..........ccccuvveennes

(a)

Including §.......... 0 for present value of life indemnity claims.




Annual Statement for the year 2012 of the BUCKEYE STATE MUTUAL |NSURANCE COMPANY

UNDERWRITING AND INVESTMENT EXHIBIT

PART 3 - EXPENSES
1 2 3 4
Other
Loss Adjustment Underwriting Investment
Expenses Expenses Expenses Total
1. Claim adjustment services:
LS T OO OO OTOTTPTRRT) ISP 1,621,384 [ .oooeereerrcerenereens | vererneeiseeeseesneeensnsssnenns | sreeeeesneesenees 1,621,384
1.2 REINSUrANCE @SSUME.........coucvieieiciitsieeieeeteses e e estes e besaessesannns | sesessesssssssessesssanes 85,429 | oo [ e [ s 85,429
1.3 ReINSUrANCE CEUABM...........cvieiectcee ettt sesassees | sesiesssssenessaes TAGAT34 | oo | oo | v 1,144,734
1.4 Net claim adjustment Services (1.1 + 1.2 = 1.3).cuvrnrreenrreeeneneseeneeseieees | oo 562,079 | coveeereeerereeei (0 (U1 S 562,079
2. Commission and brokerage:
2.1 Direct, eXcluding CONINGENT........c.ccviveieieeesie et seses | cresiessese s ssssssesesns | criesessssesesienns 7,953,964 | ..o | e 7,953,964
2.2 Reinsurance assumed, excluding CONtNGENL..........cocveicviveieieiereeieieseiesenens | et esssseseesees | ceveseiesssssseenans 243488 | ..o | e 243,488
2.3 Reinsurance ceded, excluding CoNtiNGENL............ccccveveuriveierieicsisieeseieeesieies | e sssesesens | evesesssseseeseaas 4,939,870 [ ..ooeveeeierereeeieceeeiens | e 4,939,870
2.4 CONtNGENt = QIMECL.......couivieiteeeictcce ettt sssbesse s sssenas | ctsstesseses s sssessesessens | cressesesesesssssena 421,528 | oo | e 421,528
2.5 Contingent - reiNSUrANCE @SSUMEM..........c.euuiereierireereeeeseetseesesseesssssessessssssesssses | sesssssssesessnsesssesssssnssessnns | sestsessesssssssssssasssssnssessnnss | nevsessnsesssssssnssssssssesssssnsss | sessssessssssssessasssessessassnn 0
26 Contingent - rEINSUFANCE CEUART........c.uruurererrereeieieieiieiseiesseeesesseesssssstssssssestesens | cressssssessessessssssessssssssessans | sestssssessassssssssesssssnssessnnss | nevsessssessssnssssssssessesssssnsss | sesessessssssssessnsssesessassnns 0
2.7 Policy and MemMDEISNIP fEES.......c.cuiueiiieiiiriieieiesetese e ssssesesessessesseses | srssssssssssssssessesesssssessesens | oesessessesisssssesssossessessessnses | onsessesssonsassessessssensessssnss | soesossossessssssessessssnsansans 0
2.8 Net commission and brokerage (2.1 +2.2-23+24+25-26+2.7)cccecvvcvcce| corvevrereseeseieeeenind (1] I 3,679,110 | o (U] IS 3,679,110
3. Allowances to manager and agents... ...22,991
4. AVEIISING. ..ottt bbbt nents | cbtesss st snese st | srieessi et 163,449 ....163,449
5. Boards, bureaus and @SSOCIALIONS.............ccc.ciierieiiiircenesesise e siesissiesesseesis | cersiesiisseisssnenes s | s 248,159 | ..o | s 248,159
6. Surveys and UNAEIWIItING FEPOMS...........cciurirerieeiciesiesise et sses et ssessssssesas | seessesssesessessssssessesssssessens | essessssssesssssnssnes 303,666 | ..o [ e 303,666
7. Audit Of @SSUIEAS' FECOMUS.........vuuviriirrieiirisiesiesiestri bbb sessssesssnsssnees | coresinesinesisesi e esiesisssanes | sressiessiessisssi st ssstenstnsins | sesnnsenessnessnesssessessenssessins | eeoresssesssesssesssesiessesssns 0
8.  Salary and related items:
8.1 SAIAMES.....ourveeeiericet st | e 941,821 | oo 2,870,419 | oo 97,295 | ..o 3,909,535
8.2 PAYIOI HAXES...coeuuceverriceierieeiesii sttt esst st | reenisseninnneesesd 67,405 ..o 205,546 | ..covoevecrieiiinnnn 7,055 | oo 280,006
9. Employee relations and WEIAre...........cc.eucueieircicieisescice et ssessnns | eessessssssssessnssnsans 78,890 | oo 230,359 | .o 15,080 [ .ovvvvrereiriiens 324,329
10, INSUFANCE. ..ot | Consbssisene s 98,127 .o 305,178 | oo | e 403,305
11 DIMECIOIS' fEES....ovuureuurrirriircri ettt esstenns | sbsnessssesssenessseneons 48,985 | ..o 149,843 | ..ooovvrrrieinne 5,505 | cooeeeierrieriiens 204,333
12, Travel and travel HBMS...... ..ot | eeeesiesienesiaees 50,649 | ..o 146,047 [ oo AT46 | . 201,442
13, Rentand rent HEMS..........ovuiiii st | e 15,535 | oo 64,908 | ... [ e 80,443
14.  Equipment
15.  Cost or depreciation of EDP equipment and software... 615,922
16.  Printing and stationery........ 101,780
17. Postage, telephone and telegraph, exchange and eXpress........ovevinerneenrineerneenns 188,265
18, Legal @nd QUAIING......c.ccvivereeieeceeeeecees ettt s s s s saes s senes | crsssessssssenssssssssssnssnsesnsans | cressesssnssnssnsesens 384,134 | | e 384,134
19, TotalS (LINES 310 18)....uuveerreirreicririnisereieesisesisresiessssssseesssess st ssesesssesssessssssens | sesssesssnesssseeens 1,606,710 [ ..ovvverrerernnnne 6,027,053 | ..oooovrrrrricninns 161,667 [ .o 7,795,430
20. Taxes, licenses and fees:
20.1 State and local insurance taxes deducting guaranty association credits
of §.ooee OO OO O SO T OTRRRRRON
20.2 Insurance department licenses and fees
20.3 Gross guaranty association assessments
20.4 Al other (excluding federal and foreign income and real €State).............ooeoveveiei Levviiiisiiiiisieiesssiesieiens | oessesieiseesesiesissesesesssses | onesiesissessssessessssessesisssnes | soessssessesisssssessesassnsassens 0
20.5 Total taxes, licenses and fees (20.1 +20.2 + 20.3 + 20.4).......coeermreerrervereeveriens [ correrireie e (0] O 869,883 | ..o (U1 O 869,883
21, REal EStAtE EXPENSES.....cvuieieicicteie ettt nanas | srtensess st ess sttt s e sntes | essesesensesies st tes s snsenns | sererierentes e anes 216,820 | .o 216,820
22, Real eSIat tAXES.......ovriicr s | s | s 235 | e 51,780 | oveereerrriris 52,015
23.  Reimbursements by UNINSUIEA PIANS...........cceiiiireiciiiriee st sssiesse s | sersssessessssssessesssssssessesesss | sessesessessssesessesssssssesesinss | sressessesssssssessesssssssessesssssns | svsssssesessssssssssesessssasss 0
24, Aggregate write-ins for miSCEllanEoUS EXPENSES..........c.evvrvrcirerereueiseiesiesisesessesssessessens | erersessesssessssssssssessans 892 | . 31,073 | 178148 | .o, 210,113
25, Total EXPENSES INCUITEH........ucvivieeiieieisieie ettt sssansessnsessenns | stessessesssssssenaes 2,169,681 | ...cocvvverrne, 10,607,354 | ..o 608,415 | (@)..ccvrvnvnee 13,385,450
26.  Less unpaid EXPENSES = CUITENE YEAI.........cccceurerreuirrirereiseessiessessessssessessssssssssessesssssssessens | sessesesssssssess 1,030,887 | ..ccovvrrerrirnns 2,993,122 | oo | e 4,024,009
27.  Add Unpaid EXPENSES = PHIOT YEAI........ceirereiirereirirerieesissiessessessssessessesssssssessesssssssessessnss | sesessesssssssenns 1,520,644 | ...covvrrvrrrirn 4159157 [ oo | e 5,679,801
28.  Amounts receivable relating to uninsured plans, PriOT YEAI..........ccovvireerinieenninnns | cerrrneinensnsesssnsnens | oo | o | s 0
29.  Amounts receivable relating to uninsured plans, CUMTENt YEAN.........c.cvveirieieirisrierieiies [rrsreseisessssesessssssseseneses | onseriesisssssessessesssssnsessessnss | srosesesssssssessesssssnsesessessns | sossssssessesssssnsessesssssnsasses 0
30. TOTAL EXPENSES PAID (Lines 25 - 26 + 27 - 28 + 29).........cccoocvrvvvrnerrrerrnenens
2401, MISCELLANEQUS.........coooreirricreirerieseissieesissss st sess s sesesssessssesssssssnos
2402. CONTRIBUTIONS........coooivirreeierierisiiessssesissess s ssssesssesssessssssssesesssessssesssesesoos
2403. INVESTMENT MGT. FEE
2498. Summary of remaining write-ins for Line 24 from overflow page..
2499. Totals (Lines 2401 thru 2403 plus 2498) (Line 24 above).....
(@) Includes management fees of $.....642,110 to affiliates and 0 to non-affiliates.

11




Annual Statement for the year 2012 of the BUCKEYE STATE MUTUAL |NSURANCE COMPANY
EXHIBIT OF NET INVESTMENT INCOME

1 2
Collected Earned
During Year During Year

1. U.S. government bonds 46,563

1.1 Bonds exempt from U.S. tax... ...885,328 |....

1.2 Other bonds (unaffiliated) 172,810

1.3 Bonds of affiliates

2.1 Preferred stocks (unaffiliated)
211 Preferred StockS Of @ffiIAtES...........cvviviieiieiciec sttt

2.2 Common stocks (unaffiliated)
2.21  Common stocks of affiliates

3. MOMGAGE I08NS.......coererieiereeiseeeseee st sseee et ss et ss e s s b s8R s Rt een

4, Real estate

5. Contract loans

6.  Cash, cash equivalents and Short-term INVESIMENLS...........cccueiiveieiieieee st () ISR 4904 | oo 4,904

7. DEriVAtiVE INSITUMENES. . ... ceurieieceeie ettt s bbb (D) | e e
8. Otherinvested assets

9. Aggregate write-ins for investment income

10, Total groSs INVESIMENE INCOME........cvieiieeieeiit ittt ettt ss e sese st sesens s st essessesssssssss et snses et s st s essnssnssnsenssssnsensessnsas

10, INVESIMENT EXPENSES. ... eecercerereeectseee et sttt es e b st b s es s8££ e84 E £ R84 E £ R e £ 842 E e E 8428 EE e84 iR 42 bR e R b2 bAoA bbbt

12.  Investment taxes, licenses and fees, excluding federal income taxes

13.  Interest expense 446,936
14.  Depreciation on real estate and Other INVESIEA @SSES..........cceieiciiiicee ettt et s ettt bbb e ae bbb s b b s s e s st sae st () DR 145,117
15.  Aggregate write-ins for deductions from INVESIMENEINCOME...........cciiiiiiiiieicse ettt bbb s st b st es s bensessenes | sbesissssssssassessssnsenses et snsenas (3,149)
16.  Total deductions (LINES 11 trOUGN 15)......c.ciiueieeieeiesieie sttt sttt st b bbb e s s bbb en s b s s s s sass s snssessnsebensessnsanssnnns | srsssessesississesssnsansasens 1,197,319
17.  Netinvestment income (LINE 10 MINUS LINE 16)..........ccueuiriuereeiieriteieeiciitsieieisete ettt ettt es et st s st essessessnsensesssssssessessessnsensessesssensessesnsenses | etestessessesssssssassesessssessesas 137,338

0998. Summary of remaining write-ins for Line 9 from overflow page
0999. Totals (Lines 0901 thru 0903 plus 0998) (LINE 9 @DOVE)........o.cuiieeiiiiiiiesieieeisiesisissisieesessesssssssssesssssssssssnssssesssssssensssssssnssnssns | essssssessssssssesssssssessssnsesssssssansans 0 ] oo 0
1501, MANAGEMENT FEE......vuvevecirriiierie et s sttt et s e s s s e E eS8 E eS8 8 8 eEE 28R R £ b n e b en s st s entensnssestensnns | svtesssessessassnssensantns st entas (3,149)

)
)
)
)
(e) Includes§$.......... 0 accrual of discount less §.......... 0 amortization of premium and less §.......... 0 paid for accrued interest on purchases.
( Includes§.......... 0 accrual of discount less §.......... 0 amortization of premium.
(9) Includes§.......... 0 investment expenses and §.......... 0 investment taxes, licenses and fees, excluding federal income taxes, attributable to Segregated and Separate Accounts.
(h) Includes $.....446,936 interest on surplus notes and §.......... 0 interest on capital notes.
() Includes $.....145,117 depreciation on real estate and §.......... 0 depreciation on other invested assets.
EXHIBIT OF CAPITAL GAINS (LOSSES)
1 2 3 4 5
Realized Change in
Gain (Loss) Other Total Realized Change in Unrealized
on Sales Realized Capital Gain (Loss) Unrealized Foreign Exchange
or Maturity Adjustments (Columns 1 +2) Capital Gain (Loss) Capital Gain (Loss)
1. U.S. government DONGS........cccvvurrrrrerenirnrennenisnsensiseesesessiessenennes
1.1 Bonds exempt from U.S. tax
1.2 Other bonds (unaffiliated)........cccoerrrerrrrrrnerrrrinereeeeereis
1.3 Bonds of affiliates
2.1 Preferred stocks (unaffiliated)
2.11 Preferred stocks of affiliates...........cccocvevrrirrrereieiceieecseein,
2.2 Common stocks (unaffiliated).............ccccovvevererrereeercereieeseeesees | oo ....59,936 | .. 637,295 |...
2.21  Common Stocks Of AffiliAtes............ccevervreieiersisceisesieeies | e [ s | e (37,263)] ...
3. Mortgage l0ans..........ccccvevieiecieeieeeee s | e
4. ReaAlIEStAE ..o | e
5. CoNtract I0@ns..........ccocevveveieveeeeiereeeeie s | e
6. Cash, cash equivalents and short-term investments
7. Derivative instruments
8.  Otherinvested assets
9. Aggregate write-ins for capital gains (I0SS€S).........everevrererernerreennne [errnrnsrinrnnnnnne s, 930 |0 [, 4,530
10.  Total capital gains (I0SSES).........ccvvevvvrerivrernrenirieserenieereereerens | cvvresrenrenrsneereee008,433 | ovvviviiiiiiee e (2467) [ 603,966
0998. Summary of remaining write-ins for Line 9 from overflow page.....
0999. Totals (Lines 0901 thru 0903 plus 0998) (Line 9 above)...............
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Annual Statement for the year 2012 of the BUCKEYE STATE MUTUAL |NSURANCE COMPANY

EXHIBIT OF NONADMITTED ASSETS
1

Current Year PriorzYear ChangeSin Total
Total Total Nonadmitted Assets
Nonadmitted Assets Nonadmitted Assets (Col.2-Col. 1)
1. BONAS (SCNEAUIE D)...ovveeieeriricirieisesissise st ssessse st esssssssssesssssssssessessessssssessases | sssessessassssssessassssssessessnssessassanssesss | sesessssssnssassnssnssessssssessessasssnssessanss | sssessssssnssassmssessesssessessasssnssnssnes 0
2. Stocks (Schedule D):
2.0 PLEfEITEA SEOCKS. ..eureueecerieieececie ettt ssss sttt s s ssenssssessensans | sessessssssessessassssssnstessssssessessanssnssnss | esssesssssesssssessessasssnssessasssnssessassnne | sesseesmssossnsssnssessnsssessessanssnssnssans 0
2.2 COMMON SEOCKS........ooviviieieeictiieie ettt ssb st b st s sessenaens | eveesasssssssessesessesses e senes 42,221 | oo 30,444 | oo (11,777)
3. Mortgage loans on real estate (Schedule B):
BT FIISEIBNS ..ottt | ceseni ettt nni i | ettt ettt | ettt 0
3.2 Other than fIFStIIENS.....c..cvu i ssessnesie | eesessnesinessnesinessessessesssessessiessis | etbsesssetssntssnesssesssessnessnessnessnessesins | stesseessessness s seessessessens 0
4. Real estate (Schedule A):
4.1 Properties occupied by the COMPANY.........cceiiriirireeecreieieeseieessseesssssses | ceresieesneisssesssssesssstesssessestesssessesss | sesesssssessssssssssssessssssessessssssessessanss | sessssssssssassssssessassssssessassssssssnes 0
4.2 Properties held for the production 0f INCOME............ovruririrriirrrerreerrsiseseinsieens | cerrereensises s isesssssessssessensssssenss | sesesesssessessssesessessssssssessssssessessnnes | sesnessssssssasssssssssessssssessassssssssnnes 0
4.3 Properties NI fOr SAlE. ..ottt stess e ssesssees | eesestesssessessessssssesssstessessestesssssesss | sesestssssessassssssestessassessessssssessestanss | sesesiesestest ettt nnes 0
5. Cash (Schedule E-Part 1), cash equivalents (Schedule E-Part 2)
and short-term investmMents (SCREAUIE DA).........c.ovueiecriieieciesie st ssssssssesens | sesesisssssessssssssssse s sssessesssssssasss | sesiessssessesissssessessesssssssessessssessenss | essessesississessesssssssssessessssassessesas 0
8. CONMTACTIOANS. ..ottt bbbt | Cretbses s sttt ens | Hesentent sttt | sbeeebeens e 0
7. Derivatives (SChEAUIE DB)..........ccoiiieiiieieieceie sttt sesss s sssss st ssssesseses | stessesissssssssesesssssssessssstessesssssssenss | sesiessssessessssssssssssessssssessesssssssesss | ossessesisssssessessssssssessesssssssessesas 0
8. Otherinvested asSets (SCHEAUIE BA).........c.iiiireieeineieeseiseeseiseessessstsesssssessssesestesssssses | sesseesssssessessssssessessassssssessessssssessass | seetsessessnssssesessasssssssssassasssessnssassne | eesssssessassssssnssessssssnsssssassnssesence 0
9. RECEIVADIES fOr SECUMMIES........ceuiiriiriii ettt nsias | Cesiese s siens [ Heesbesbssssesb s b en e nssss s ensbenssne | sbsnibsenssesss s 0
10. Securities lending reinvested collateral assets (SChEAUIE DL).........c.ccciercieinieieeieeiiens [ e sssteiesies [ eesiesie s ssbes e ssessessas | sressisssesssssssessesses e sses s ssesens 0
11. Aggregate write-ins for iNVESEA @SSELS.........cccieiiviieicicieee e ssiens | eesisssssesiesss s es s snsenses s snsenas 0 | e 0 ] e 0
12.  Subtotals, cash and invested assets (LINES 110 11).......cveecieineiceeseceeee s | e 42,221 [ oo 30,444 | oo (11,777)
13, Title plants (fOr TIIE INSUIETS ONIY).....c..ccucuiieiieeicieieese ettt sses s sseses | eessestessisssessesssssses s s s ssesbsssesis | stessssaessesssssessessssasssessessessessansas | stesssssessessssssssesssssessessssasssessns 0
14, Investment iNCOME dUE @NT ACCIUBH............covuuiveniiiiiiiiiieisesissire e [ et nssnniins | erbessiess s sesiesins | et 0
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of COIECHON.............cccvevees | e | vt sessenss | evissiesesses st sees 0
15.2 Deferred premiums, agents' balances and installments booked but
deferred and NOt YEE AUE........c. vt eresstsssesesisesssssssssssstensnes | eesessessnsssessessssssnssesssssssssessessessesss | sesnsssssessnsssessessassssessessssssessessanes | sesnssssssssssssessssessssssessesssssessnes 0
15.3  ACCrued retrOSPECHVE PIEMIUMS......c.overerireereereeseeseeeeseseseseesessesssessessesssesssesessssssessens | cesessessssssnssesssssssssssasssssnssasssnssesss | sesesssssnsssssssssssessnssssssessnsssnssessanes | sesesssesssssassssssessasssssessssssssnssnes 0
16. Reinsurance:
16.1  Amounts recoverable frOM FBINSUIETS............cciiiiiiieiierisrineieessesiresiesisessesssenss | reseessseseesisssse e sssessnessnesiens | seesisesssesssesssesssesssessssssssssssssssnssne | seoesssesssesssesssesssssssssssssessesssessnens 0
16.2 Funds held by or deposited with reinSUred COMPANIES...........ccrirriririerriririersieens [ crrirernsieeesssseessssssssesssessnssesss | eensssesnsssssssessssessssssessessssssssessanss | sssnssssssssssssessessessssssessessssssnssanes 0
16.3 Other amounts receivable under reiNSUraNCE COMTACES..........c.eirriririeinernciincries | e esesiesinesiens [ s sssssnssne | ceoesseessiesssessiess s 0
17.  Amounts receivable relating to UNINSUIEA PIANS.........c..ovrurieriirririeineieieseseee e ieesesssesses [ reessiseesssseesssisesseessstssssssssssseesses | steesssssessessssssessssssssssssessessssssessessns | soesssssessasssssessassssessesssssssssesens 0
18.1 Current federal and foreign income tax recoverable and INtEreSt thErBON.............ccrrirrons | reirrirnrre e ecrsiesessiriens | cevteeese sttt sessestens | eeteseessessssbessess bt sesessentes 0
18.2 Net deferred taX SSEL. ... ... rrveurrrerrrreeieeeeeiseeees st ssesss st sesss st ssessssnnssss | eossesssssssssssssssssssssssans 1,064,669 | ..eoonrreereeeereeeeerereeeenns LR <Y A N (233,502)
19.  Guaranty funds receivable OF ON AEPOSIL.........cc.ccvcuirieiiiisee et sssessens | srerese sttt bssse e ssssnss | stesesissessesesessssesses st sstessesssbessanss | essessesssistessess st ss s st es s 0
20. Electronic data processing equipment and SOtWAre...........ccccueveuierieieieiseieie s | s 35,833 | i 63,765 | oo 27,932
21.  Furniture and equipment, including health care delivery assets............ccoeevinerienieisiiens | e 32,646 | .o 37,994 | oo 5,348
22. Net adjustment in assets and liabilities due to foreign EXChange rAtES..........ccceeieirireieiieins | e essieseeens | e sessnsens | et sans 0
23. Receivables from parent, subsidiaries and affliates...........cc.ccovveirrieiesciseecee e | e | s | s 0
24. Health care and other amounts rECEIVADIE............cc.cviiiriinreeneieies | s | et siienns | resiesi bbb 0
25. Aggregate write-ins for other than INVESted aSSEtS..........ceiiiereieieeeeeeesee s | e 432,919 | i 377,311 | (55,608)
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 12 throUgh 25)........cevieeieieiieeeeieiesssie et ssesssessssssssssesssssssses | sonessssesssssssssssssssaenes 1,608,288 | ...ovvverrereiererieis 1,340,681 | ..o (267,607)
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS...........covvveeis | coverieriieieiesneieississesesiesisienes | ervsssissessssesis s ssesssssessessnnss | eonssssssssssssssssssssissesssssssssssnes 0
28. TOTALS (LINES 26 NG 27).......uuvevrereereeeesneenssssesessseesssseessssssesssssesessssessssssssssssessssnessssns | seeessssssesssssesssnessssnnees 1,608,288 | ...ooovrrverrerrrrreririees 1,340,687 | ..cvvercreerneeririeerernees (267,607)
DETAILS OF WRITE-INS
10T, et | st | et ssne s | st 0
1102, otttk | sttt | e eneni s | et 0
1103, etttk | s Rt | sttt ensne s | e s 0
1198. Summary of remaining write-ins for Line 11 from oVerflow page.......c..cocvevevnerieieisinnieiiens | cevveiesssiesssesse s (0 TN (O [ 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (LiNe 11 @D0VE)......cviviieiiiieeeceieecsisisessssnens | ererisiesiesiessseesessessessssessessssssnens 0 | e (O OO 0
25071, DT ...ttt bR | Sesti bt 294,000 [ .oonevvercererreenrincriiiens 183,000 [ .vvvormererrcrvereerrireeenns (111,000)
2502. Company owned QULOMODIIE................evevcveieeicicees ettt sssese s sesssssssaes | essessssssessssasssessssssesenas 138,919 [ oo 194,311 | oo 55,392
2503, oottt R s | SebERE bRt | eesbs et ent | Shesee e 0
2598. Summary of remaining write-ins for Line 25 from overflow Page...........ccvveveeereenecenesieiees | eevereeeie s (0 U 0 | e s 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LiN€ 25 @DOVE).........ceivreieiriieisiesiciesiesisisissienees | osresesssissssesssesesssssessenes 432,919 | i 377311 |, (55,608)
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Annual Statement for the year 2012 of the BUCKEYE STATE MUTUAL |NSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Note 1- Summary of Significant Accounting Policies

A.  Accounting Practices
The accompanying financial statements of Buckeye State Mutual Insurance Company (The Company) have been prepared on the basis of accounting practices
prescribed or permitted by the Ohio Insurance Department.
The state of Ohio requires insurance companies domiciled in the state of Ohio to prepare their statutory financial statements in accordance with the National
Association of Insurance Commissioners’ (NAIC) Accounting Practices and Procedures Manual subject to any deviations prescribed or permitted by the Ohio
Insurance Department

B.  Use of Estimates in the Preparation of the Financial Statements

The preparation of financial statements requires management to make estimates and assumptions that affect the reported amounts of assets, liabilities, revenues
and expenses. It also requires estimates in the disclosure of contingent assets and liabilities. Actual results could differ from these estimates.

C.  Accounting Policies
Premiums are earned over the terms of the related policies and reinsurance contracts. Unearned premiums are established to cover the unexpired portion of
premiums written. Such reserves are computed by pro rata methods for direct business and are based on reports received from ceding companies for reinsurance
assumed. Expenses incurred in connection with acquiring new insurance business, including acquisition costs as sales commissions, are charged to operations as
incurred. Expenses incurred are reduced for ceding allowances received or receivable.
In addition, the Company uses the following accounting policies:

1. Short-term investments are stated at amortized cost.

2. Bonds not backed by other loans are stated at amortized value using the interest method. Non-investment grade bonds are stated at the lower of
amortized value or fair value.

3. Common stocks, other than investments in stocks of subsidiaries and affiliates, are stated at market.

4. Redeemable preferred stocks are stated at amortized value. Perpetual preferred stocks are stated at fair value.
Non-investment grade preferred stocks are stated at the lower of amortized value or fair value.

5. The Company does not have any mortgage loans.

6. Loan-backed securities are stated at amortized value. The retrospective adjustment method is used to value all loan-backed securities. Non-investment
grade loan-backed securities are stated at the lower of amortized value or fair value.

7. Insurance subsidiary (Home and Farm Insurance Company) is stated at statutory equity value. Non-insurance subsidiaries (Hetuck Insurance Agency
and Marias Technology, Inc.) are stated at statutory equity value.

8. The Company does not have any joint ventures or partnerships.

9. The Company does not carry any derivatives.

10. The Company does not anticipate investment income as a factor in premium deficiency calculations.

11. Unpaid losses and loss adjustment expenses include an amount determined from individual case estimates and loss reports, and an amount based on
past experience for losses incurred but not reported. Such liabilities are necessarily based on assumptions and estimates, and while management
believes the amount is adequate, the ultimate liability may be in excess or less than the amount provided. The methods for making such estimates and

for establishing the resulting liability are continually reviewed and any adjustments are reflected in the period determined.

12.  The Company has not modified its capitalization policy from the prior period.

Note 2- Accounting Changes and Corrections of Errors

A.  Accounting changes Other than Codification and Correction of Errors

Not applicable

Note 3- Business Combinations and Goodwill

A.  Statutory Purchase Method
Not applicable

B. Statutory Mergers
Not applicable

C. Impairment Loss

Not applicable
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Annual Statement for the year 2012 of the BUCKEYE STATE MUTUAL |NSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Note 4- Discontinued Operations

A.  Not applicable

Note 5- Investment

A.  Mortgage Loans
Not applicable

B.  Troubled Debt Restructuring for Creditors
Not applicable

C.  Reverse Mortgages
Not applicable

A Loan-Backed Securities

1. Prepayment assumption for single class and multi-class mortgage backed / asset-backed securities were obtained from broker dealer survey values.

2.
(1) 2) 3)
Amortized Cost Basis Other-than-
Before Other-than- Temporary Fair Value
Temporary Impairment 1-2
Impairment Recognized in Loss
OTTI recognized 1st Quarter
a. Intent to sell $ $ $
Inability or lack of intent to retain the investmentin
b. the security for a period of time sufficient to recover $
the amortized cost basis
c. Total 1st Quarter $ $ $
OTTl recognized 2nd Quarter
d. [intentto sell $ $ $
Inability or lack of intent to retain the investmentin
e. the security for a period of time sufficient to recover $ $ $
the amortized cost basis
f. Total 2nd Quarter $ $ $
OTTl recognized 3rd Quarter
g. Intent to sell $ $ $
Inability or lack of intent to retain the investmentin
h. the security for a period of time sufficient to recover $ $ $
the amortized cost basis
i Total 3rd Quarter $ $ $
OTTI recognized 4th Quarter
j- Intent to sell $ $ $
Inability or lack of intent to retain the investmentin
k. the security for a period of time sufficient to recover $ $ 24671 $
the amortized cost basis
l. Total 4th Quarter $ $ 24671 $
m. |Annual Aggregate Total $ $ 24671 $
3.
(2) 3) (5) (7)
Book/Adjusted Present (4) Amortized Date of
Carrying Value  Value of Recognized Cost After (6) Financial
Amortized Cost Projected Other-Than- Other-Than- FairValue  Statement
(1) Before Current Cash Temporary  Temporary attime of Where
CuUsIP Period OTTI Flows Impairment Impairment OTTI Reported
23242M-AD-3 162,675 | 160,586 2,088 160,586 | 189,545 | 12/31/2012
12667F-X9-1 107,766 107,387 379 107,387 113,972 12/31/2012
Total XXX XXX 2467 XXX XXX XXX
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Annual Statement for the year 2012 of the BUCKEYE STATE MUTUAL |NSURANCE COMPANY
NOTES TO FINANCIAL STATEMENTS

4. Allimpaired securities (fair value is less than cost or amortized cost) for which an other-than-temporary impairment has not been recognized in earnings
as a realized loss (including securities with a recognized other-than-temporary impairment has not been recognized in earnings as a realized loss
(including securities with a recognized other-than-temporary impairment for non-interest related declines when a non-recognized interest related
impairment remains):

a.  The aggregate amount of unrealized losses:
1. Less than 12 months $8,374
2. 12 months or longer $ 26,115
b.  The aggregate related fair value of securities with unrealized losses:
1. Less than 12 months $1,135,701
2. 12 months or longer $ 560,015
E.  Repurchase Agreements

Not applicable

F. Real Estate
1. The Company did not recognize any real estate impairment loss during 2012, nor engage in retail land sale operations.
2. The Company does not classify any real estate investments as available for sale.
3. The Company has not changed it's position on classifying real estate investment.
4. The Company does not engage in retail land sales.

5. The Company does not holds real estate investments with participating mortgage loan features

G. Low-income Housing Credits

Not applicable

Note 6- Joint Ventures, Partnerships and Limited Liability Companies

A. Detail for Those Greater than 10% of Admitted Assets
Not applicable
B. Writedowns for impairments

Not applicable

Note 7- Investment Income

A. Accrued Investment Income

The Company nonadmits investment income due and accrued if amounts are over 90 days past due (180 days for mortgage loans or amounts on mortgage
loans in default).

B. Amounts Nonadmitted

Not applicable

Note 8 — Derivative Instruments

A Not applicable
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Note 9 — Income Taxes

A.  Components of Deferred Tax Assets (DTAs) and Deferred Tax Liabilities (DTLs)
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2. Deferred tax assets:

2012 a1 Chatge
(2] Orditary
(1) Driscourting of wnpaid losses 191,690 314,873 (123,183
(&) Unearred premiun tesetrve 1,076,283 1,212.107 (135224
(3 P obcvholder reserve s 0 1] 1]
() Tivve shivetts 0 1] 1]
(2 Deferred acouisition costs 0 1] 1]
(60 M ondeductible charitable cortributions 6,142 85354 (17253
(71 Foed assets 222,134 165,269 SEE65
(E) Compensation and be nefits a conaal 0 1] 1]
(% F ension accruial 302,783 278,707 24074
(10 Capital loss 0 14328 (14528
(117 et operating loss carryforward 1,431,519 623,776 207743
(12 T ax eredit caryyforward 35,640 35540 1]
(13) Other (mcluding tems <5% of total ordinary tax assets) 0 1] 1]
(1 Other assets — nona dmitbed 28,059 16457 11,432
(99 Subtota 3,358,288 2,746,559 609,729
b Statutory valuation allow atce adjustment 0 1] 1]
(2] Nonadmited 1,064,734 831,167 233567
() Admitted ordinary deferred tax assets(2alf-2h-20) 2,291,555 1,915,392 376,162
(&1 Capial
(17 Ttrre stmerts 93,756 102,854 (205
(&) Met capital loss carty-forw ard 0 1] 1]
(31 Real estate 0 1] 1]
() Other (ncloding item s <3% of total capdtal tax assets) 1] 1] 1]
(9% Subtotal 03,756 102,854 (9,055
(fi  Satutory valuation alowatce adjustment 0 1] 1]
(g Monadmited 0 0 o
(H Admitted capital deferred tax assets (2e99-2f28) 93,756 102,854 (9,055
(D Admitted deferredtay assets (2 dH2H) 2,385,310 2,018,247 367063
3. Deferred tax Dabiliies:
2012 11 C hange
() O dituaty
(1) Tivee shivietts 0 1] 1]
(2 Fred assets 0 6,799 (6,755
(3 Deferred and uncollected premnums 0 1] 1]
() P abicyholder reserve s 0 1] 1]
(5 Other (ncluding items <3% of total ordinary tax labiiie §) 0 1] 0
(&) & dditional acquisiticn c osts tstalbn et premmaum s 0 1] 1]
(7) Driscourtt of accred salvage and subrogation 10,530 12927 (2397
(%) P remium tax adustment 3,403 1] 3403
(99 Subtota 13,033 19726 (57593
H Capial
(17 Ttrve stinerts TE1,767 575651 208,114
(d) Feal estate 0 1] 1]
(3 Other (ncloding item s <3% of total capital tax Hakditdes) 0 1] 1]
(9% Subtotal 781,767 575,651 206,114
(c)  Deferred tax habibties (329943005 T95,700 595378 200323
4. Metdeferre dtax assetaiabiliti es (21-3c) 1 359,611 L A3 570 166740
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NOTES TO FINANCIAL STATEMENTS

L. Reconcihation of Federal Income Tax Rate to Actual Effectwe Rate

The significant terns cansing a difference between the stattory federal mcome tax rate and
Piedmont's effectrre mcome tax rate are as follows:

December 31, Effectrve

2012 Tax Rate
Provision computed at statutory rate ($558447) 34.0%
Change m nonadmitted assets TE50 -0.5%5
Tax exempt income deduction (38952) 2.4%,
Draidends recerved deduction I 0.0%
Accrued divdend from 100% owned affibate I 0.0%
Goodwill amortization 0 0.0%%
Proration of tax exemnptinvestment income 4853 -0.3%%
Other than temp orary smp amments {9,099 0.6%%
Cizallowed travel and entertatrment 11,746 -0.7%%
Taxes recovered - 2009 B4R I 0.0%
Accrual adjustment - prior year I 0.0%
Other (33481) 2.0%
Totals ($615521) 37.5%
Federal and foreign mcome tases mourred $0 0.0%%
Fealized capital gains (losses) tax I 0.0%
Change m net deferred mncome taxes (615522 37.5%%
($615.522) 37.5%

E. Operating Loss and Tax Credit Carryforwards

r(l]lAt December 31, 2012, the Company has $4,210,351 of wmsed operaing loss canryforwards
availahle to offset against future taxable mcome.

F(E) The following 15 mcome tax expense for 2012 and 2011 that 15 available for recouptnent in the
event of future net losses:

Y ear Lunount
2012 $0
2011 1o

F(E} The Company did not have any protective tax deposits under Section 6603 of the Internal
Revenue Code.

F. Consolhdated Federal Income Tax Return

F(I)The Company does not file a consolidated federal mcome tax return.

. Federal or Foreign Federal Income Tax Loss Contngencies

The Compaty has no tax loss contingencies for which it 13 reasonably possible that the total
Liability will sigmificantly mcrease wihin twelve months of the reportmg date.
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NOTES TO FINANCIAL STATEMENTS

Note 10 — Information Concerning Parent, Subsidiaries. Affiliates and Other Related Parties

A.  Nature of Relationships
All outstanding shares of the Hetuck Insurance Agency are owned by Buckeye State Mutual Insurance Company domiciled in the state of Ohio. The
Company also owns 100% of Home and Farm Insurance Company (35-1630739, NAIC 17639) and 100% of the outstanding shares of Marias Technology,
Inc. Buckeye entered into an affiliation agreement with Middle Georgia Mutual Insurance Company (58-0350840, NAIC 14524) effective August 5, 2011.
Middle Georgia Mutual has received regulatory and policyholder approval to merge with Buckeye during 2013.

B.  Detail of Transactions Greater than 2% of Admitted Assets
Not applicable

C.  Change in Terms of Intercompany Arrangements

There were no changes in the intercompany management and service arrangements. In connection with the affiliation agreement with Middle Georgia, a
cost sharing agreement was also put in place during 2011.

D.  Amounts Due to or from Related Parties

At December 31, 2012, the Company reported $2,031 due to Hetuck Insurance Agency, $196,509 due from Home and Farm Insurance Company, $702,594
due from Middle Georgia Mutual Insurance Company, and $25,310 due from Marias Technology, Inc. Intercompany balances are settled within 90 days.

E.  Guarantees or Contingencies for Related Parties
Not applicable
F.  Management, Service Contracts, Cost Sharing Arrangements

The Company has agreed to provide certain management and data processing services to its wholly-owned subsidiaries.
The Parent has agreed to provide certain management services to all members of the group.

G.  Nature of Relationship that Could Affect Operations

All outstanding shares of the Hetuck Insurance Agency are owned by Buckeye State Mutual Insurance Company domiciled in the state of Ohio. The
Company also owns 100% of Home and Farm Insurance Company (35-1630739, NAIC 17639) and Marias Technology, Inc (31-0972651).

H.  Amount Deducted for Investment in Upstream Company
Not applicable
Detail of investment in Affiliates Greater than 10% of Admitted Assets
The Company owns 100% of Home and Farm Insurance Company. This common stock is recorded at its statutory equity value of $3,191,420.
J. Writedown for Impairments of Investments in Subsidiary, Controlled or Affiliated Companies
Not applicable
K. Investmentin a Foreign Insurance Subsidiary
Not applicable
L. Investmentin a Downstream Noninsurance Holding Company

Not applicable

Note 11- Debt
A.  Capital Notes
Not applicable
B.  Federal Home Loan Bank Agreement

Not applicable
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Note 12- Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans

A.  Defined Benefit Plans
The Company maintains an unfunded pension plan covering a previously retired employee. Accrued benefits for this plan of $81,060 are based upon
the actuarially determined life of the participant. The Company implemented an Executive Retirement Plan during 2000. The purpose of the plan is to
provide supplemental retirement benefits to corporate officers. The annual deferred compensation amounts are a fixed percentage of each officer's
annual salary. All amounts payable under the plan will remain the property of Buckeye until paid to the participant or designated beneficiary. Total
amounts paid into the plan were $92,985 and $86,054 for 2012 and 2011, respectively.
B.  Defined Contribution Plans
The Company sponsors a retirement plan pursuant to section 401(k) of the Intemal Revenue Code for all active employees. The Company makes a
supplemental contribution of $25 per month for each employee contributing at least 1% of gross pay to the plan. The Company also matches 50% of the first
8% of gross pay. The Company’s contributions to the plan were $182,794 and $170,565 for 2012 and 2011, respectively.
C.  Multiemployer Plans
Not applicable
D.  Consolidated/Holding Company Plans
Not applicable
E.  Postemployment Benefits and Compensated Absences
The Company has no obligations to current or former employees for benefits after their employment but before their retirement.

F. Impact of Medicare Modernization Act on Postretirement Benefits

Not applicable

Note 13 — Capital and Surplus, Shareholders’ Dividend Restrictions and Quasi-Reorganizations

G. Outstanding Shares
Not applicable
B.  Dividend Rate or Preferred Stock
Not applicable
C.,D. and E Dividend Restrictions
Prior approval from the Ohio Insurance Department is required before dividends are paid.
A.  Unassigned Funds Restrictions
Not applicable
F.  Mutual Surplus Advances
Not applicable
G.  Company Stock held for Special Purposes
Not applicable
H.  Changes in Special Surplus Funds
Not applicable
Changes in Unassigned Funds

The portion of unassigned funds (surplus) represented or reduced by cumulative unrealized gains is $1,605,488
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Annual Statement for the year 2012 of the BUCKEYE STATE MUTUAL |NSURANCE COMPANY
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J. Surplus Notes

(1 @) 3) 4) (5) (6) 7 8
Par Value Amount Interest Total Accrued Date of
Date Interest (Face Value Of Note Paid Interest Interest Maturity
Issued Rate of Note) Outstanding Current Paid
Year

1. Providence 09/30/94* Prime+2% | $700,000 $700,000 $36,851 $959,656 $9,263 | N/A
Washington
2. Jewelers 03/31/95* 8.5% 500,000 500,000 42,500 711,875 0 N/A
Mutual
3. FTN Financial, | 09/15/2005 4.408% 5,000,000 5,000,000 376,795 3,043,983 8,571 9/15/2035
KBW
999 TOTAL $6,200,000 $6,200,000 456,146 4,715,514 17,834 | XXX

*These surplus notes were acquired through merges on these dates.

Each surplus note shown is explained in detail below:

K. The Company has a surplus note from Providence Washington Insurance Co., Providence, Rl for $700,000 (13.k.1.). The rate of interest is prime
plus 2% with a 10% cap. There is no redemption date. Payment of interest and principal is only allowed with the permission of the Ohio Department
of Insurance. Interest is accrued and shown as a liability on the Company’s Balance Sheet.

2. The Company has a surplus note from Jewelers Mutual Insurance Company, Neenah, W, for $500,000 (13.k.2.). The rate of
interest is 8.5%. There is no redemption date. Payment of interest and principal is only allowed with the permission of the Ohio
Department of Insurance. Interest is accrued and shown as a liability on the Company’s Balance Sheet.

3. The Company has a surplus note from FTN Financial, Memphis, TN for $5,000,000 (13.k.4). The interest rate was fixed (8.535%) through
September 15, 2012. The interest rate is now variable (3 month LIBOR + 4.1%). Thematurity date is September 15, 2035. Payment of interest
and principal is only allowed with the permission of the Ohio Department of Insurance. Interest is accrued and shown as a liability on the
Company’s Balance Sheet.

Quasi Reorganizations

Not applicable

Quasi Reorganizations - Effective Date

Not applicable

Note 14 — Contingencies

Contingent Commitments

Not applicable

Guaranty Fund and Other Assessments

The company is subject to guaranty fund and other assessments by the states in which it writes business. Guaranty fund assessments should be accrued at
the time of insolvencies. Other assessments should be accrued either at the time of assessments or in the case of premium based assessments, at the time
the premiums were written, or, in the case of loss based assessments, at the time the losses are incurred.

The Company has accrued a liability for guaranty fund and other assessments of $0 and a related premium tax benefit asset of $0. These represent
management’s best estimates based on information received from the states in which the Company writes business and may change due to many factors,
including the Company’s share of the ultimate cost of current insolvencies.

Gain Contingencies

Not applicable

Claims Related Extra Contractual Obligation and Bad Faith Losses Stemming from Lawsuits

Not applicable

Product Warranties

Not applicable

All Other Contingencies

Lawsuits arise against the Company in the normal course of business. Contingent liabilities arising from litigation, income taxes and other matters are not
considered material in relation to the financial position of the Company.
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Note 15 - Leases
F.  Lessee Leasing Arrangements
A.  The Company leases phone equipment under a noncancelable operating leases. Rental expense for 2011 and 2010 was approximately $39,428

and $4,671, respectively.

1. Future minimum rental payments are as follows:

Year Amount
2013 $38,786
2014 4,029
2015 0
2016 0
Thereafter 0
Total $42,815

2. The Company has not entered into any sales and leaseback arrangements.

3. Lessor Leasing Arrangements
B.  Operating Leases
1. The Company owns and leases office space at its former home office in Covington, Ohio. Real estate owned and leased is stated at

cost less accumulated depreciation less encumbrances, if any. The typical lease period is monthly. The Company is responsible for
the payment of property taxes, insurance, and maintenances costs related to the leased property.

a.  Rental income for 2012 and 2011 was approximately $41,500 and $39,205 respectively. The carrying value of real estate leased to
others was $355,075 and $344,690, respectively.

c.  Future minimum lease payment receivables under noncancelable leasing arrangement as of
December 31, 2011 are as follows:

Year Amount
2013 $3,200
2014 0
2015 0
Thereafter 0
Total $3,200

b.  The lease agreements contain no provision for contingent rental payments.
d. Leveraged Leases

Not applicable

Note 16 — Information about Financial Instruments with Off-Balance Sheet Risk and with Concentrations of Credit Risk

1. Financial Instruments with Off-Balance Sheet Risk
Not applicable
A. Financial Instruments with Concentrations of Credit Risk

Not applicable

Note 17- Sales, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

B. Transfers of Receivables Reported as Sales
Not applicable

A. Transfers and Servicing of Financial Assets
Not applicable

B. Wash Sales

1. Inthe course of the Company’s asset management, securities may be sold and reacquired within 30 days of the sale date to enhance the yield on
the investments.

The were no securities with an NAIC designation 3 or below that were sold during the year and reacquired within 30 days of the sale.
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Note 18 — Gain or Loss from Uninsured Accident and Health Plans and the Uninsured Portion of Partially Plans

C.  Administrative Services Only (ASO) Plans
Not applicable
A.  Administrative Services Contract (ASC) Plans
Not applicable
B.  Medicare or Other Similarly Structured Cost Based Reimbursement Contracts

Not applicable

Note 19 — Direct Premiums Written / Produced By Managing General Agents / Third Party Administrators

C. Notapplicable

Note 20 — Fair Value Measurement

A.  Fair Value Measurement at Reporting Date:

Description Level 1 Level 2 Level 3 Total
Assets at fair value
Perpetual Preferred Stock
Industrial & Misc - Redeem 20,685 20,685
Industrial & Misc - Perpetual 340,803 340,803
Total Preferred Stock 361,488 361,488
Bonds
RMBS 130,035 130,035
Industrial & Miscellaneous 10,488 10,488
Total Bonds 140,523 140,523
Common Stock
Industrial & Misc 257,456 257,456
Mutual Funds 5,994,653 5,994,653
Parents, Subsidiaries & 3,221,919 3,221,919
Affiliates
Total Common Stock 9,474,028 9,474,028
Total Assets at Fair Value 9,976,039 9,976,039
1. Fair Value Measurement in (Level 3) of the Fair Value
Balance at Transfersinto | Transfers out Total gains Total gains Purchases, Balance at
01/01/2012 Level 3 of Level 3 and (losses) and (losses) issuances, 12/31/2012
included in Net | included in sales, and
Income Surplus settlements
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Note 21 — Other Items

2.

Extraordinary ltems

Not applicable

Troubled Debt Restructuring for Debtors

Not applicable

Other Disclosures

Not applicable

Uncollectible Premiums Receivable

At December 31, 2012 and 2011 the Company had admitted assets of $10,983,489 and $10,873,946, respectively in premiums receivable due from
policyholders, agents and ceding insures. The Company routinely assesses the collectibility of these receivables. Based upon Company experience, any
uncollectible premiums receivable as of December 31, 2012 are not expected to be material to the Company’s financial condition.

Business Interruption Insurance Recoveries

Not applicable

State Transferable Tax Credits

Not applicable

Subprime Mortgage Related Risk Exposure

G. Inregards to the portfolio of fixed income securities, subprime mortgage related exposure represents approximately 0.63% of the total fair value of the
portfolio. This portion of the portfolio contains unrealized losses of $1,726 resulting from changes in asset values. Securities primarily backed by pools
with the following characteristics calculated on a weighted average basis are identified as investments with subprime mortgage related risks:

- First lien mortgages where borrowers have FICO scores less than 650

- First lien mortgages with loan-to-value ratios greater than 95%

- Second lien mortgages where borrowers have FICO scores less than 675

- Borrowers with less than conventional documentation of their income and/or net assets and FICO scores less than 650

We continue to monitor the delinquency rates of securities collateralized with subprime mortgages and the potential for additional losses in

comparison with expected recoveries. We also review all mortgage backed securities consistent  with statutory guidance to determine whether the expected cash
flows changed since purchase, and if an other-than-  temporary-impairment should be recognized.

1. Direct exposure through investments in subprime mortgage loans
Not applicable

2. Direct exposure through investments in subprime mortgage loans

1 2 3 4
Other Than
Book / Adjusted Temporary
Carrying Value Impairment
Actual (excluding Fair Losses
Cost interest) Value Recognized
3. Residential $172,097 $172,519 $178,722 $0
mortgage backed
securities
a.  Commercial
mortgage backed
securities
b.  Collateralized debt
securities
c.  Structured
securities
d.  Equity investment
in SCA’s
e.  Other assets
f.  Total $172,097 $172,519 $178,722 $0

g.  Underwriting exposure to subprime mortgage risk through Mortgage Guaranty or Financial Guaranty insurance coverage

Not applicable
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Note 22 — Events Subsequent

4. There were no events occurring subsequent to December 31, 2012 meriting disclosure. The Company is in the process of finalizing a merger with Middle
Georgia Mutual Insurance Company, which should take place during the first half of 2013.

Note 23 — Reinsurance

A. Unsecured Reinsurance Recoverables

The Company does have an unsecured aggregate recoverable for losses, paid and unpaid including IBNR, loss adjustment expenses and unearned
premium with any individual reinsurers, authorized or unauthorized, that exceeds 3% of policyholders’ surplus.

NAIC Code Federal ID# Name of Reinsurer Amount
AA-1340125 Hannover Riickversicherung AG 3,609,000
30058 75-1444207 Scor Reinsurance Company 1,509,000
AA-1340004 R+V Versicherung AG 979,000
42439 13-2918573 Toa Reinsurance Company of America 1,465,000
AA-1126004 Mapfre Re, Compafiia de Reaseguros S. A. 1,206,000
17639 35-1630739 Home and Farm Insurance Company 2,146,,000
14524 58-0350840 Middle Georgia Mutual Insurance Company 10,746,000
25364 75-1444207 Swiss Reinsurance America Corporation 808,000
10219 23-1641984 QBE Reinsurance Corporation 789,000

A.  Reinsurance Recoverables in Dispute
The Company does not have reinsurance recoverables in dispute

B. Reinsurance Assumed and Ceded

1. The following table summarizes ceded and assumed unearned premiums and the related commission equity at
December 31, 2012.

Assumed Ceded Assumed Less Ceded
Unearned Commission Unearned Commission Unearned Commission
Premium Equity Premiums Equity Premiums Equity
a. Affiliates 1,780,363 6,457,143 (4,676,780)
b. All other 5,901,680 1,475,420 (5,901,680) (1,475,420)
c. Totals 1,780,363 12,358,823 1,475,420 (10,578,460) (1,475,420)
d. Direct Unearned Premium Reserve $25,645,127

2. Certain agency agreements and ceded reinsurance contracts provide for additional or return commissions based on

the actual loss experience of the produced or reinsured business. Amounts accrued at December 31, 2009 are as
follows:

Description Direct Assumed Ceded Net
a. Contingent commissions
b. Sliding scale adjustments
c. Other profit commissions
d. Totals

C.  Uncollectible Reinsurance

The Company does not have any uncollectible reinsurance.
D.  Commutation of Ceded Reinsurance

Not applicable
E.  Retroactive Reinsurance

Not Applicable
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F.  Reinsurance Accounted for as a Deposit
Not Applicable
G.  Transfer of Property and Casualty Run-off agreements

Not Applicable

Note 24 — Retrospectively Rated Contracts and Contracts Subject to Redetermination

H.  Method Used to Estimate
Not applicable

A.  Recording of Retrospective Premiums
Not applicable

B.  Amount and Percent of Net Retrospective Premiums
Not applicable

C.  Medical Loss Ratio Rebates

Not applicable

D.  Calculation of Nonadmitted Accrual Retrospective Premiums

Not applicable

Note 25 — Changes in Incurred Losses and Loss Adjustment Expenses

Reserves as of December 31, 2011 were $15,010 million. As of December 31, 2011, $5,454 million has been paid for incurred losses and loss adjusting expense
attributable to insured events of prior years. Reserves remaining for prior years are now $4,165 million as a result of re-estimation of unpaid claims and claim
adjustment expenses principally on the auto physical damage, auto liability and homeowners & farmowners lines of insurance. Therefore, there has been a $5,391
million favorable prior year development since December 31,2011 to December 31, 2012. The decrease is generally the result on ongoing analysis of recent loss
development trends. Original estimates are increased or decreased as additional information becomes known regarding individual claims. The Company does not

have retrospectively rated policies.

Note 26 — Intercompany Pooling Arrangements

E. Buckeye State Mutual Insurance Company, its affiliate, Home and Farm Insurance Company, and Middle Georgia Mutual Insurance Company are
participants in an intercompany pooling arrangement whereby Home and Farm and Middle Georgia cedes 100% of their business to Buckeye. The

arrangement was started January 1, 2012.

The pooling participants and each of their percentage participations in the pooled results are as follows:

Name of Insurer NAIC Code Percentage of Participation
Buckeye State Mutual Insurance Co. 16713 70%
Middle Georgia Mutual Insurance Co 14524 25%
Home and Farm Insurance Co. 17639 5%

Note 27 — Structural Settlements

A.  Reserve Released due to Purchase of Annuities
Not applicable
A.  Annuity Insurers with Balances due Greater than 1% of Policyholders’ Surplus

Not applicable
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Note 28 — Health Care Receivables

B.  Not applicable

Note 29 — Participating Policies

A.  Notapplicable

Note 30 — Premium Deficiency Reserves

The Company has determined it has no premium deficiency reserve and does not consider anticipated investment income in the calculation. The most recent
calculation was performed as of December 31, 2012.

Note 31 — High Deductibles

A.  Notapplicable

Note 32- Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses

The Company does not discount unpaid losses or unpaid loss adjustment expenses.

Note 33 — Asbestos and Environmental Reserves

The Company has not been notified of any past or current insured for which significant exposure exists due to these types of claims. Therefore, the
Company has no loss or loss adjustment expense reserves for asbestos or environmental liabilities.

Note 34 — Subscribe Savings Accounts

A. Not applicable

Note 35- Multiple Peril Crop Insurance

A.  Not applicable

Note 36- Financial Guaranty Insurance

A.  Not applicable

14.14



Annual Statement for the year 2012 of the BUCKEYE STATE MUTUAL |NSURANCE COMPANY

1.3
2.1

22
3.1
3.2
33

34

35

3.6
41

4.2

5.1
5.2

6.1

6.2

71
7.2

8.1
8.2

8.3
84

10.1

10.2

10.3

10.4

10.5
10.6

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES - GENERAL

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which

is an insurer? Yes[X] No[ ]
If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent or with such
regulatory official of the state of domicile of the principal insurer in the Holding Company System, a registration statement providing
disclosure substantially similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in its Model
Insurance Holding Company System Regulatory Act and model regulations pertaining thereto, or is the reporting entity subject to standards
and disclosure requirements substantially similar to those required by such Act and regulations? Yes[X] No[ 1 NAT ]
State regulating? Ohio
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? Yes[ 1] No[X]
If yes, date of change:
State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2010
State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity.
This date should be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2010
State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or the
reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 04/04/2012
By what department or departments?
Ohio
Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement
filed with departments? Yes[ 1] No[ ] NA[X]
Have all of the recommendations within the latest financial examination report been complied with? Yes [X] No[ ] NAT[ ]
During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any combination
thereof under common control (other than salaried employees of the reporting entity) receive credit or commissions for or control a substantial
part (more than 20 percent of any major line of business measured on direct premiums) of:
411  sales of new business? Yes[ 1] No[X]
412  renewals? Yes[ 1] No[X]
During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an affiliate,
receive credit or commissions for or control a substantial part (more than 20 percent of any major line of business measured on direct premiums) of:
421  sales of new business? Yes[ ] No[X]
422  renewals? Yes[ 1] No[X]
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ 1 No[X]
If yes, provide the name of the entity, NAIC company code, and state of domicile (use two letter state abbreviation) for any entity that has ceased
to exist as a result of the merger or consolidation.
1 2 3

Name of Entity NAIC Co. Code | State of Domicile
Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended
or revoked by any governmental entity during the reporting period? Yes[ 1 No[X]
If yes, give full information:
Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity? Yes[ 1] No[X]

If yes,

7.21  State the percentage of foreign control

7.22  State the nationality(ies) of the foreign person(s) or entity(ies); or if the entity is a mutual or reciprocal,
the nationality of its manager or attorney-in-fact and identify the type of entity(ies) (e.g., individual,
corporation, government, manager or attorney-in-fact)

1 2
Nationality Type of Entity
l
Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? Yes[ 1 No[X]
If response to 8.1 is yes, please identify the name of the bank holding company.
Is the company affiliated with one or more banks, thrifts or securities firms? Yes[ 1 No[X]
If response to 8.3 is yes, please provide the names and locations (city and state of the main office) of any affiliates regulated by a federal
financial regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal
Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator.
1 2 3 4 5 6
Affiliate Name Location (City, State) FRB 0CC FDIC SEC
What is the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?
Plante Moran, PLLC, 1111 Michigan Avenue, East Lansing, Ml 48823
Has the insurer been granted any exemptions to the prohibited non-audit services provided by the certified independent public accountant
requirements as allowed in Section 7H of the Annual Financial Reporting Model Regulation (Model Audit Rule), or substantially similar
state law or regulation? Yes[ 1 No[X]
If the response to 10.1 is yes, provide information related to this exemption:
Has the insurer been granted any exemptions related to the other requirements of the Annual Financial Reporting Model Regulation as
allowed for in Section 17A of the Model Regulation, or substantially similar state law or regulation? Yes[ 1 No[X]
If the response to 10.3 is yes, provide information related to this exemption:
Has the reporting entity established an Audit Committee in compliance with the domiciliary state insurance laws? Yes[X] No[ 1 NATJ ]

If the answer to 10.5 is no or n/a, please explain.

What is the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with an actuarial
consulting firm) of the individual providing the statement of actuarial opinion/certification?
Travis J. Grulkowski, FCAS MAAA Milliman, 15800 West Bluemound Road, Suite 100, Brookfield WI, 53005
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GENERAL INTERROGATORIES

Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly?
12.11  Name of real estate holding company

Yes[ ] No[X]

1212 Number of parcels involved
12.13 Total book/adjusted carryingvalue

If yes, provide explanation.

FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:
What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?

Does this statement contain all business transacted for the reporting entity through its United States Branch on risks wherever located?

Have there been any changes made to any of the trust indentures during the year?

If answer to (13.3) is yes, has the domiciliary or entry state approved the changes? Yes[ ]

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar functions)
of the reporting entity subject to a code of ethics, which includes the following standards?

a. Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;
b. Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

c. Compliance with applicable governmental laws, rules and regulations;

d. The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

e. Accountability for adherence to the code.

If the response to 14.1 is no, please explain:

Yes[ ] No[ ]
Yes[ ] No[ ]
No[ ] NA[ ]

Yes[X] No[ ]

Has the code of ethics for senior managers been amended?
If the response to 14.2 is yes, provide information related to amendment(s).

Yes[ ] No[X]

Have any provisions of the code of ethics been waived for any of the specified officers?
If the response to 14.3 is yes, provide the nature of any waiver(s).

Yes| | No[X]

Is the reporting entity the beneficiary of a Letter of Credit that is unrelated to reinsurance where the issuing or confirming bank is not on the

SVO Bank List?

If the response to 15.1 is yes, indicate the American Bankers Association (ABA) Routing Number and the name of the issuing or confirming bank
of the Letter of Credit and describe the circumstances in which the Letter of Credit is triggered.

Yes[ ] No[X]

1 2 3
American Bankers
Association (ABA) Issuing or Confirming Circumstances That Can Trigger
Routing Number Bank Name the Letter of Credit

Amount

PART 1 - COMMON INTERROGATORIES - BOARD OF DIRECTORS

Is the purchase or sale of all investments of the reporting entity passed upon either by the Board of Directors or a subordinate committee thereof?
Does the reporting entity keep a complete permanent record of the proceedings of its Board of Directors and all subordinate committees thereof?
Has the reporting entity an established procedure for disclosure to its Board of Directors or trustees of any material interest or affiliation

on the part of any of its officers, directors, trustees or responsible employees that is in conflict or is likely to conflict with the official duties

of such person?

PART 1 - COMMON INTERROGATORIES - FINANCIAL

Has this statement been prepared using a basis of accounting other than Statutory Accounting Principles (e.g., Generally Accepted Accounting Principles)?
Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans):

20.11 To directors or other officers

20.12 To stockholders not officers

20.13 Trustees, supreme or grand (Fraternal only)

Total amount of loans outstanding at the end of year (inclusive of Separate Accounts, exclusive of policy loans):

20.21  To directors or other officers

20.22 To stockholders not officers

20.23 Trustees, supreme or grand (Fraternal only)

Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the liability for
such obligation being reported in the statement?

If yes, state the amount thereof at December 31 of the current year:

2121 Rented from others

21.22 Borrowed from others

2123 Leased from others

21.24 Other

Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaranty
fund or guaranty association assessments?

If answer is yes:

22.21  Amount paid as losses or risk adjustment

22.22 Amount paid as expenses

22.23 Other amounts paid

Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement?

If yes, indicate any amounts receivable from parent included in the Page 2 amount.

PART 1 - COMMON INTERROGATORIES - INVESTMENT
Were all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control,
in the actual possession of the reporting entity on said date (other than securities lending programs addressed in 24.03)?
If no, give full and complete information relating thereto.

Yes[X] No[ ]
Yes[X] No[ ]

Yes[X] No[ ]

Yes[ ] No[X]

TSN 0
S 0
TSN 0
TN 0
S 0
TN 0

Yes[ 1 No[X]

Yes[ 1 No[X]

Yes[X] No[ ]
S, 1,121,346

Yes[X] No[ ]
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29.1

PART 1 - COMMON INTERROGATORIES - INVESTMENT

For security lending programs, provide a description of the program including value for collateral and amount of loaned securities, and whether
collateral is carried on or off-balance sheet (an alternative is to reference Note 17 where this information is also provided).

Does the company's security lending program meet the requirements for a conforming program as outlined in the

Risk-Based Capital Instructions?

If answer to 24.04 is yes, report amount of collateral for conforming programs.

If answer to 24.04 is no, report amount of collateral for other programs.

Does your securities lending program require 102% (domestic securities) and 105% (foreign securities) from the counterparty at the
outset of the contract?

Does the reporting entity non-admit when the collateral received from the counterparty falls below 100%?

Does the reporting entity or the reporting entity's securities lending agent utilize the Master Securities Lending Agreement (MSLA)

to conduct securities lending?

For the reporting entity's security lending program, state the amount of the following as of December 31 of the current year:

24101 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2.

24.102 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2.

24.103 Total payable for securities lending reported on the liability page.

Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the
control of the reporting entity or has the reporting entity sold or transferred any assets subject to a put option contract that is currently in force?
(Exclude securities subject to Interrogatory 21.1 and 24.03)

N/A[X]

Yes[ ] No[ | NA[X]
Yes| | No[ ] NA[X]
Yes] | No[ ] NA[X]

If yes, state the amount thereof at December 31 of the current year:
25.21  Subject to repurchase agreements
25.22 Subject to reverse repurchase agreements
25.23  Subject to dollar repurchase agreements
25.24  Subject to reverse dollar repurchase agreements
25.25 Pledged as collateral
25.26 Placed under option agreements
25.27 Letter stock or securities restricted as to sale
25.28 On deposit with state or other regulatory body
25.29 Other
For category (25.27) provide the following:
1 2 3
Nature of Restriction Description Amount
Does the reporting entity have any hedging transactions reported on Schedule DB? Yes[ ] No[X]
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] No[ 1 NAT[ ]
If no, attach a description with this statement.
Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of the
issuer, convertible into equity? Yes[| ] No[X]
If yes, state the amount thereof at December 31 of the currentyear:
Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's offices,
vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a custodial agreement
with a qualified bank or trust company in accordance with Section 1, IIl - General Examination Considerations, F. Outsourcing of Critical Functions
Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] No[ ]
For agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:
1 2
Name of Custodian(s) Custodian's Address

MainSource Bank 335 Market Street, Troy, Ohio 45373
For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation:

1 2 3

Name(s) Location(s) Complete Explanation(s)

Have there been any changes, including name changes, in the custodian(s) identified in 28.01 during the current year? Yes[ ] No[X]
If yes, give full and complete information relating thereto:

1 2 3 4

Old Custodian New Custodian Date of Change Reason

Identify all investment advisors, brokers/dealers or individuals acting on behalf of broker/dealers that have access to the investment
accounts, handle securities and have authority to make investments on behalf of the reporting entity:

1 2 3
Central Registration Depository Number(s) Name Address

109875 Asset Allocation & Management 30 North LaSalle Street, Chicago, IL 60602
104751 Asset Allocation & Management (Zazove) 30 North LaSalle Street, Chicago, IL 60602

Does the reporting entity have any diversified mutual funds reported in Schedule D-Part 2 (diversified according to the Securities and
Exchange Commission (SEC) in the Investment Company Act of 1940 [Section 5 (b) (1)])?

15.2
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29.2

If yes, complete the following schedule:

PART 1 - COMMON INTERROGATORIES - INVESTMENT

1 2 3 |
CUSIP # Name of Mutual Fund Book/Adj.Carrying Value
022865 10 9|Amana Income 11,546
02368A 82 8|American Beacon Balanced Plan 52,097
09251M 10 8|BLACKROCK FUNDS 83,346
128119 10 4|Calamos Growth & Inc 85,491
192476 10 9|Cohen & Steers Realty Fund 29,880
19766G 71 0|Col Mult ADV S/CP Val - A 15,413
277907 10 1|Eaton Inc Fund Boston 10,381
353496 40 9|FRANKLIN GROUP FUNDS 89,539
413838 10 3|Oakmark Fund Class 1 334,437
413838 20 2|Oakmark International Fund Class 1 400,984
422352 50 0|Heartland Funds 93,382
464286 65 7 |IShares MSCI Bric Index 27,690
464287 17 6|IShares Barclays 20,033
464287 68 9|l SHARES Tr Russell 3000 Index 233,706
464287 83 8|1 Shares TR Dow Jones 80,974
470259 10 2|James Balanced Golden Rainbow Fund 256,537
55273G 33 0|MFS INTL DIVERS A 129,294
560636 10 2|Mairs and Power Growth Fund Inc 419,500
577130 20 6 |Matthews International Funds 220,300
628380 85 9| Franklin Mutual Global Discovery Fd 229,791
67064Y 66 9|Nuveen Mutual Funds 9,216
68380T 10 3|Oppenheimer International Bond Fund 61,333
73935S 10 5|Powershares DB Commodity Index 13,946
74254T 44 3|PRINCIPAL INVESTORS FUND 26,349
76628T 43 9|Ridgeworth Funds 32,468
779557 10 7|T. Rowe Price New America Growth Fd 451,334
77957Y 10 6T Rowe Price Mid Cap Value Fund 573,010
817418 10 6| Sequoia Fund 514,322
921908 20 8] Vanguard Precious Metals and Mining 74,318
921908 60 4]|Vanguard Dividend Growth Fund 209,302
921921 30 0|Vanguard Equity Income Fund Admiral 161,584
921935 20 1]Vanguard Wellington Fund 489,360
922042 84 1|Vanguard Emerging Mkt St Index Fd 154,686
922042 85 8|VANGUARD MCSI EMERGING MARKETS ETF 802
936793 84 3|Wasatch 1st Source Income Equity 336,112
97717W 31 5|Wisdomtree Trust 62,194
29.2999. TOTAL 5,994,654
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29.3 For each mutual fund listed in the table above, complete the following schedule:
1 2 3 4
Amount of Mutual
Fund's Book/Adjusted
Name of Mutual Fund Name of Significant Holding Carrying Value
(from the above table) of the Mutual Fund Attributable to Holding Date of Valuation
Amana Income Eli Lilly and Company Common St 314 12/30/2012
Amana Income Nike, Inc. Common Stock 291 12/30/2012
Amana Income Canadian National Railway Co 290 12/30/2012
Amana Income Colgate-Palmolive Company Commo 285 12/30/2012
Amana Income Illinois Tool Works Inc. Common 217 12/30/2012
American Beacon Balanced Plan FHLMC 4.5% 1,756 12/31/2012
American Beacon Balanced Plan S+p 500 E Mini Index Futures Mar13 Xiom 1,438 12/31/2012
American Beacon Balanced Plan JP Morgan Chase & Co. Common St 1,334 12/31/2012
American Beacon Balanced Plan Bank of America Corporation Com 1,032 12/31/2012
American Beacon Balanced Plan Wells Fargo & Company Common St 880 12/31/2012
BLACKROCK FUNDS Chevron Corporation Common Stoc 2,484 12/30/2012
BLACKROCK FUNDS JP Morgan Chase & Co. Common St 2,392 12/30/2012
BLACKROCK FUNDS Wells Fargo & Company Common St 2,309 12/30/2012
BLACKROCK FUNDS Pfizer, Inc. Common Stock 1,800 12/30/2012
BLACKROCK FUNDS Exxon Mobil Corporation Common 1,759 12/30/2012
Calamos Growth & Inc E M C Corp Mass Cv 1.75% 3,283 09/29/2012
Calamos Growth & Inc Oracle Corporation 2,736 09/29/2012
Calamos Growth & Inc QUALCOMM Incorporated 2,308 09/29/2012
Calamos Growth & Inc Coca-Cola Company (The) Common 2,086 09/29/2012
Calamos Growth & Inc eBay Inc. 1,804 09/29/2012
Cohen & Steers Realty Fund Simon Property Group, Inc. Comm 3,502 12/30/2012
Cohen & Steers Realty Fund Vornado Realty Trust Common Sto 1,661 12/30/2012
Cohen & Steers Realty Fund ProLogis, Inc. Common Stock 1,503 12/30/2012
Cohen & Steers Realty Fund Ventas, Inc. Common Stock 1,357 12/30/2012
Cohen & Steers Realty Fund Equity Residential Common Share 1,342 12/30/2012
Col Mult ADV S/CP Val - A Platinum Underwriters Holdings, 355 12/30/2012
Col Mult ADV S/CP Val - A Granite Real Estate Inc 345 12/30/2012
Col Mult ADV S/CP Val - A JetBlue Airways Corporation 333 12/30/2012
Col Mult ADV S/CP Val - A Dana Holding Corporation Common 225 12/30/2012
Col Mult ADV S/CP Val - A Sanmina Corporation 203 12/30/2012
Eaton Inc Fund Boston Laureate Educ 144A 9.25% 161 12/30/2012
Eaton Inc Fund Boston Gmac 8% 100 12/30/2012
Eaton Inc Fund Boston Lyondellbasell Inds Nv 5% 98 12/30/2012
Eaton Inc Fund Boston Lonestar Interme Floating Coupon Maturity 20190902 94 12/30/2012
Eaton Inc Fund Boston Continental Resources 5% 87 12/30/2012
FRANKLIN GROUP FUNDS Duke Energy Corporation (Holdin 4,575 12/30/2012
FRANKLIN GROUP FUNDS Edison International Common Sto 4173 12/30/2012
FRANKLIN GROUP FUNDS Sempra Energy Common Stock 3,635 12/30/2012
FRANKLIN GROUP FUNDS American Electric Power Company 3,591 12/30/2012
FRANKLIN GROUP FUNDS NextEra Energy, Inc. Common Sto 3,546 12/30/2012
Oakmark Fund Class 1 Daiwa Securities Co., Ltd. 13,612 12/30/2012
Oakmark Fund Class 1 Daimler AG 12,909 12/30/2012
Oakmark Fund Class 1 Credit Suisse Group 12,709 12/30/2012
Oakmark Fund Class 1 Toyota Motor Corp 11,505 12/30/2012
Oakmark Fund Class 1 Honda Motor Co Ltd 10,635 12/30/2012
Oakmark International Fund Class 1 Bank of America Corporation Com 12,511 12/30/2012
Oakmark International Fund Class 1 JP Morgan Chase & Co. Common St 10,506 12/30/2012
Oakmark International Fund Class 1 Capital One Financial Corporati 9,904 12/30/2012
Oakmark International Fund Class 1 American International Group, | 9,704 12/30/2012
Oakmark International Fund Class 1 FedEx Corporation Common Stock 9,543 12/30/2012
Heartland Funds Teleflex Incorporated Common St 2,783 09/29/2012
Heartland Funds Olin Corporation Common Stock 2,428 09/29/2012
Heartland Funds Oliver Corp. 2,428 09/29/2012
Heartland Funds Unit Corporation Common Stock 2,391 09/29/2012
Heartland Funds Unick Corp. 2,391 09/29/2012
IShares MSCI Bric Index China Mobile Ltd. 1,038 01/30/2013
IShares MSCI Bric Index China Construction Bank Corp H Shares 983 01/30/2013
IShares MSCI Bric Index Gazprom OAO 789 01/30/2013
IShares MSCI Bric Index Industrial And Commercial Bank Of China Ltd. 778 01/30/2013
IShares MSCI Bric Index Sberbank Of Russia 617 01/30/2013
IShares Barclays US Treasury Note 1.125% 1,559 01/30/2013
IShares Barclays US Treasury Note 2% 893 01/30/2013
IShares Barclays US Treasury Note 875 01/30/2013
IShares Barclays US Treasury Bond 2.375% 839 01/30/2013
IShares Barclays US Treasury Note 1.25% 833 01/30/2013
| SHARES Tr Russell 3000 Index Apple Inc. 5,983 01/30/2013
| SHARES Tr Russell 3000 Index Exxon Mobil Corporation Common 5,913 01/30/2013
| SHARES Tr Russell 3000 Index General Electric Company Common 3,319 01/30/2013
| SHARES Tr Russell 3000 Index Chevron Corporation Common Stoc 3,202 01/30/2013
| SHARES Tr Russell 3000 Index International Business Machines 3,108 01/30/2013
| Shares TR Dow Jones E.|. du Pont de Nemours and Com 7,514 01/30/2013
| Shares TR Dow Jones Dow Chemical Company (The) Comm 6,559 01/30/2013
| Shares TR Dow Jones Freeport-McMoRan Copper & Gold, 5,684 01/30/2013
| Shares TR Dow Jones Praxair, Inc. Common Stock 5,571 01/30/2013
| Shares TR Dow Jones LyondellBasell Industries NV Or 4,089 01/30/2013
James Balanced Golden Rainbow Fund US Treasury Note 2.75% 11,826 10/30/2012
James Balanced Golden Rainbow Fund US Treasury Note 4.625% 10,364 10/30/2012
James Balanced Golden Rainbow Fund US Treasury Note 2.125% 6,413 10/30/2012
James Balanced Golden Rainbow Fund US Treasury Bond 3.75% 5,618 10/30/2012
James Balanced Golden Rainbow Fund US Treasury Note 1% 5,439 10/30/2012
MFS INTL DIVERS A MFS Research International R5 38,724 12/30/2012
MFS INTL DIVERS A MFS International Growth RS 32,285 12/30/2012
MFS INTL DIVERS A MFS International Value R5 32,181 12/30/2012
MFS INTL DIVERS A MFS Emerging Markets Equity R5 12,942 12/30/2012
MFS INTL DIVERS A MFS International New Discovery RS 12,917 12/30/2012
Mairs and Power Growth Fund Inc Valspar Corporation (The) Commo 22,989 12/30/2013
Mairs and Power Growth Fund Inc 3M Company Common Stock 19,087 12/30/2013
Mairs and Power Growth Fund Inc Pentair, Ltd. Registered Share 18,122 12/30/2013
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Mairs and Power Growth Fund Inc Target Corporation Common Stock 17,451 12/30/2013
Mairs and Power Growth Fund Inc Toro Company (The) Common Stock 17,367 12/30/2013
Matthews International Funds ST Engg 9,341 12/30/2012
Matthews International Funds Hisamitsu Pharmaceutical Co. Inc. 6,829 12/30/2012
Matthews International Funds Ascendasreit 6,587 12/30/2012
Matthews International Funds HSBC Holdings PLC ADR 6,455 12/30/2012
Matthews International Funds China Petro & Cv 6,345 12/30/2012
Franklin Mutual Global Discovery Fd Merck & Company, Inc. Common St 4,780 12/30/2012
Franklin Mutual Global Discovery Fd Ace Limited Common Stock 4,550 12/30/2012
Franklin Mutual Global Discovery Fd BRIT AMER TOBACCO 4,435 12/30/2012
Franklin Mutual Global Discovery Fd Jardine Strategic Holdings Limited 4,366 12/30/2012
Franklin Mutual Global Discovery Fd Royal Dutch Shell PLC Class A 4,343 12/30/2012
Nuveen Mutual Funds American International Group, | 377 12/30/2012
Nuveen Mutual Funds Exelon Corporation Common Stock 333 12/30/2012
Nuveen Mutual Funds General Motors Company Common S 321 12/30/2012
Nuveen Mutual Funds Weatherford International, Ltd 297 12/30/2012
Nuveen Mutual Funds Loews Corporation Common Stock 295 12/30/2012
Oppenheimer International Bond Fund Japan(Govt Of) 0.1% 1,865 12/30/2012
Oppenheimer International Bond Fund Japan(Govt Of) 2.1% 1,564 12/30/2012
Oppenheimer International Bond Fund Japan(Govt Of) 1.5% 1,227 12/30/2012
Oppenheimer International Bond Fund Japan(Govt Of) 0.3% 1,153 12/30/2012
Oppenheimer International Bond Fund Turkey(Rep Of) 9% 1,116 12/30/2012
Powershares DB Commodity Index Brent Crude Futr May12 1,929 03/30/2012
Powershares DB Commodity Index Gasoline Rbob Fut Dec12 1,912 03/30/2012
Powershares DB Commodity Index Wti Crude Future Jul12 1,891 03/30/2012
Powershares DB Commodity Index Heating Oil Futr Jun12 1,841 03/30/2012
Powershares DB Commodity Index Gold 100 Oz Futr Dec 12 1,045 03/30/2012
PRINCIPAL INVESTORS FUND Liberty Media Corporation 1,096 12/30/2012
PRINCIPAL INVESTORS FUND Brookfield Asset Management Inc Class A 814 12/30/2012
PRINCIPAL INVESTORS FUND O'Reilly Automotive, Inc. 767 12/30/2012
PRINCIPAL INVESTORS FUND Loews Corporation Common Stock 672 12/30/2012
PRINCIPAL INVESTORS FUND Williams Companies, Inc. (The) 640 12/30/2012
Ridgeworth Funds Ssc Goverment Mm Gvxx 2,029 12/30/2012
Ridgeworth Funds Fannie Mae Single Family TBA 2.5% 2027-01-01 1,250 12/30/2012
Ridgeworth Funds 5yr Us Treasury Note Futures Mar13 Xcbt 1,065 12/30/2012
Ridgeworth Funds FNMA CMO 662 12/30/2012
Ridgeworth Funds FHLMC CMO 591 12/30/2012
T. Rowe Price New America Growth Fd Apple Inc. 25,139 12/30/2012
T. Rowe Price New America Growth Fd Google Inc. 11,464 12/30/2012
T. Rowe Price New America Growth Fd Fiserv, Inc. 8,936 12/30/2012
T. Rowe Price New America Growth Fd Fastenal Company 8,846 12/30/2012
T. Rowe Price New America Growth Fd C.H. Robinson Worldwide, Inc. 8,259 12/30/2012
T Rowe Price Mid Cap Value Fund Northern Trust Corporation 14,096 12/30/2012
T Rowe Price Mid Cap Value Fund Southwest Airlines Company Comm 12,492 12/30/2012
T Rowe Price Mid Cap Value Fund Kroger Company (The) Common Sto 11,861 12/30/2012
T Rowe Price Mid Cap Value Fund NRG Energy, Inc. Common Stock 11,408 12/30/2012
T Rowe Price Mid Cap Value Fund CIT Group Inc (DEL) Common Stoc 9,970 12/30/2012
Sequoia Fund VALEANT PHARMACEUTICALS INTL IN 56,575 09/29/2012
Sequoia Fund TJX Companies, Inc. (The) Commo 41,609 09/29/2012
Sequoia Fund Berkshire Hathaway Inc Class A 38,883 09/29/2012
Sequoia Fund Fastenal Company 27,002 09/29/2012
Sequoia Fund Mohawk Industries, Inc. Common 19,236 09/29/2012
Vanguard Precious Metals and Mining HOCHSCHILD MINING 7172 12/30/2012
Vanguard Precious Metals and Mining K&S AG 4,898 12/30/2012
Vanguard Precious Metals and Mining POTASH CORP OF SASK INC 4,823 12/30/2012
Vanguard Precious Metals and Mining Umicore 4,712 12/30/2012
Vanguard Precious Metals and Mining Imerys 4,139 12/30/2012
Vanguard Dividend Growth Fund HOCHSCHILD MINING 20,198 12/30/2012
Vanguard Dividend Growth Fund K&S AG 13,793 12/30/2012
Vanguard Dividend Growth Fund POTASH CORP OF SASK INC 13,584 12/30/2012
Vanguard Dividend Growth Fund Umicore 13,270 12/30/2012
Vanguard Dividend Growth Fund Imerys 11,658 12/30/2012
Vanguard Equity Income Fund Admiral Exxon Mobil Corporation Common 6,883 12/31/2012
Vanguard Equity Income Fund Admiral Chevron Corporation Common Stoc 6,156 12/31/2012
Vanguard Equity Income Fund Admiral Johnson & Johnson Common Stock 5,494 12/31/2012
Vanguard Equity Income Fund Admiral Merck & Company, Inc. Common St 5,106 12/31/2012
Vanguard Equity Income Fund Admiral Pfizer, Inc. Common Stock 4,783 12/31/2012
Vanguard Wellington Fund Exxon Mobil Corporation Common 10,766 12/30/2012
Vanguard Wellington Fund Wells Fargo & Company Common St 9,738 12/30/2012
Vanguard Wellington Fund Pfizer, Inc. Common Stock 8,906 12/30/2012
Vanguard Wellington Fund JP Morgan Chase & Co. Common St 8,368 12/30/2012
Vanguard Wellington Fund US Treasury Note 0.25% 8,319 12/30/2012
Vanguard Emerging Mkt St Index Fd Samsung Electronics Co Ltd GDR 3,914 12/30/2012
Vanguard Emerging Mkt St Index Fd China Mobile Ltd. 2,784 12/30/2012
Vanguard Emerging Mkt St Index Fd China Construction Bank Corp H Shares 2,320 12/30/2012
Vanguard Emerging Mkt St Index Fd Taiwan Semiconductor Manufacturing ADR 2,073 12/30/2012
Vanguard Emerging Mkt St Index Fd Samsung Electronics Co Ltd 2,057 12/30/2012
VANGUARD MCSI EMERGING MARKETS ETF VWO 12 12/30/2012
VANGUARD MCSI EMERGING MARKETS ETF Samsung Electronics Co Ltd GDR 20 12/30/2012
VANGUARD MCSI EMERGING MARKETS ETF China Mobile Ltd. 14 12/30/2012
VANGUARD MCSI EMERGING MARKETS ETF China Construction Bank Corp H Shares 12 12/30/2012
VANGUARD MCSI EMERGING MARKETS ETF Taiwan Semiconductor Manufacturing ADR 11 12/30/2012
VANGUARD MCSI EMERGING MARKETS ETF Samsung Electronics Co Ltd 11 12/30/2012
Wasatch 1st Source Income Equity JP Morgan Chase & Co. Common St 7,932 12/30/2012
Wasatch 1st Source Income Equity The Travelers Companies, Inc. C 6,857 12/30/2012
Wasatch 1st Source Income Equity Intel Corporation 6,823 12/30/2012
Wasatch 1st Source Income Equity Loews Corporation Common Stock 6,420 12/30/2012
Wasatch 1st Source Income Equity Marathon Qil Corporation Common 6,285 12/30/2012
Wisdomtree Trust China Construction Bank Corp H Shares 5,187 01/30/2013
Wisdomtree Trust OAO GAZPROM ADR 4,024 01/30/2013
Wisdomtree Trust Vale SA 2,003 01/30/2013
Wisdomtree Trust Industrial And Commercial Bank Of China Ltd. H Shares 1,804 01/30/2013
Wisdomtree Trust BRASIL -ON NM 1,661 01/30/2013

15.5
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PART 1 - COMMON INTERROGATORIES - INVESTMENT

30.  Provide the following information for all short-term and long-term bonds and all preferred stocks. Do not substitute amortized value or statement value for fair value.

1 2 3

Excess of Statement

Statement over Fair Value (-),

(Admitted) Fair or Fair Value over

Value Value Statement (+)

30.1 1 I 28,901,524 | ..cooovivnins 30,412,845 | .o 1,511,321
30.2 665,466 | ..oooririeiinins TATT14 | s 82,248
30.3  TOHAIS. ...ttt nssensantas | enssensaneneaas 29,566,990 | ...coccoverenes 31,160,559 | .ooovvererines 1,593,569

30.4 Describe the sources or methods utilized in determining the fair values:
Market Values were obtained from the SVO disk. If values were unavailable from the disk, values were obtained from our outside investment advisors.

31.1  Was the rate used to calculate fair value determined by a broker or custodian for any of the securities in Schedule D? Yes[X] No[ ]
31.2 If the answer to 31.1 is yes, does the reporting entity have a copy of the broker's or custodian's pricing policy (hard copy or electronic copy) for all
brokers or custodians used as a pricing source? Yes[X] No[ ]

31.3 If the answer to 31.2 is no, describe the reporting entity's process for determining a reliable pricing source for purposes of disclosure of fair value for Schedule D.

32.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed? Yes[X] No[ ]
32.2 Ifno, list exceptions:

PART 1 - COMMON INTERROGATORIES - OTHER

33.1  Amount of payments to trade associations, service organizations and statistical or rating bureaus, if any? E SN 172,995

33.2 List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to
trade associations, service organizations and statistical or rating bureaus during the period covered by this statement.

1 2
Name Amount Paid
ISO 112,946
AAIS 62,088
34.1  Amount of payments for legal expenses, if any? G 17,114

34.2 List the name of the firm and the amount paid if any such payment represented 25% or more of the total payments
for legal expenses during the period covered by this statement.

1 2
Name Amount Paid
Dungan & LeFevre 7423

35.1  Amount of payments for expenditures in connection with matters before legislative bodies, officers or departments of government, if any? G 0
35.2 List the name of the firm and the amount paid if any such payment represented 25% or more of the total payment expenditures
in connection with matters before legislative bodies, officers or departments of government during the period covered by this statement.
1 2
Name Amount Paid

15.6
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1.1
1.2
1.3

14
1.5
1.6

3.1
3.2

4.1
42
43
44

5.1
5.2

5.3

54
5.5

6.1

6.2

6.3

6.4

6.5

741

7.2
7.3

GENERAL INTERROGATORIES
PART 2 - PROPERTY AND CASUALTY INTERROGATORIES

Does the reporting entity have any direct Medicare Supplement Insurance in force?

If yes, indicate premium earned on U.S. business only.

What portion of item (1.2) is not reported on the Medicare Supplement Insurance Experience Exhibit?
1.31  Reason for excluding:

Indicate amount of earned premium attributable to Canadian and/or Other Alien not included in Item (1.2) above.
Indicate total incurred claims on all Medicare Supplement insurance.
Individual policies:

Most current three years:

1.61 Total premium earned

1.62 Total incurred claims

1.63  Number of covered lives

All years prior to most current three years:

1.64 Total premium earned

1.65 Total incurred claims

1.66  Number of covered lives

Group policies:

Most current three years:

1.71  Total premium earned

1.72  Total incurred claims

1.73  Number of covered lives

All years prior to most current three years:

1.74  Total premium earned

1.75 Total incurred claims

1.76  Number of covered lives

Health test: 1 2
Current Year Prior Year

2.1 Premium NUMErator.........cc.oovveeverrerienrenis B [ I 0
2.2 Premium Denominator..............ccc.ceeveereereennnn. S 28,263,412 [$............... 38,458,315
2.3 Premium Ratio (2.1/2.2)....cccveeeeererrerieieeseiens | cvisriesiisissesssssssssnes 0.0 [, 0.0
2.4 Reserve NUMErator..........cc.cceeeevveeveriensenis B [ I 0
2.5 Reserve Denominator............ccccecveevveeveevnnen. S 25,916,219 [$.............. 32,176,071
2.6 Reserve Ratio (2.4/2.5)........ccccvevevnerverierisiens | e 0.0 [, 0.0

Does the reporting entity issue both participating and non-participating policies?

If yes, state the amount of calendar year premiums written on:

3.21 Participating policies

3.22 Non-participating policies

FOR MUTUAL REPORTING ENTITIES AND RECIPROCAL EXCHANGES ONLY:

Does the reporting entity issue assessable policies?

Does the reporting entity issue non-assessable policies?

If assessable policies are issued, what is the extent of the contingent liability of the policyholders?

Total amount of assessments paid or ordered to be paid during the year on deposit notes or contingent premiums.

FOR RECIPROCAL EXCHANGES ONLY:

Does the exchange appoint local agents?

If yes, is the commission paid:

5.21 Out of Attorney's-in-fact compensation Yes[ ]

5.22 As adirect expense of the exchange Yes[ ]

What expenses of the exchange are not paid out of the compensation of the Attorney-in-fact?

Has any Attorney-in-fact compensation, contingent on fulfillment of certain conditions, been deferred?
If yes, give full information:

What provision has this reporting entity made to protect itself from an excessive loss in the event of a catastrophe under a workers' compensation contract issued

without limit of loss?
Buckeye does not transact workers compensation business.

Describe the method used to estimate this reporting entity's probable maximum insurance loss, and identify the type of insured exposures comprising that
probable maximum loss, the locations of concentrations of those exposures and the external resources (such as consulting firms or computer software

models), if any, used in the estimation process:
Cat modeling provided to Buckeye by Guy Carpenter.

What provision has this reporting entity made (such as a catastrophic reinsurance program) to protect itself from an excessive loss arising from the

types and concentrations of insured exposures comprising its probable maximum property insurance loss?
The losses would be covered under the named peril quota share treaty and excess of loss catastrophe treaty.

Does the reporting entity carry catastrophe reinsurance protection for at least one reinstatement, in an amount sufficient to cover its estimated
probable maximum loss attributable to a single loss event or occurrence?

If no, describe any arrangements or mechanisms employed by the reporting entity to supplement its catastrophe reinsurance program or to hedge its

exposure to unreinsured catastrophic loss:
The losses would be covered under the named peril quota share treaty and excess of loss catastrophe treaty.

Has the reporting entity reinsured any risk with any other entity under a quota share reinsurance contract that includes a provision that would
limit the reinsurer's losses below the stated quota share percentage (e.g., a deductible, a loss ratio corridor, a loss cap, an aggregate limit or
any similar provisions)?

If yes, indicate the number of reinsurance contracts containing such provisions.

If yes, does the amount of reinsurance credit taken reflect the reduction in quota share coverage caused by any applicable limiting provision(s)?

16

No[ ] NAT 1]
No[ ] NAT ]

Yes[ ] No[ ]

Yes [X] No[ ]

Yes[ ] No[X]
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GENERAL INTERROGATORIES
PART 2 - PROPERTY AND CASUALTY INTERROGATORIES

8.1 Has this reporting entity reinsured any risk with any other entity and agreed to release such entity from liability, in whole or in part,
from any loss that may occur on this risk, or portion thereof, reinsured? Yes[ ]
8.2 Ifyes, give full information:

9.1 Has the reporting entity ceded any risk under any reinsurance contract (or under multiple contracts with the same reinsurer or its affiliates) for
which during the period covered by the statement: (i) it recorded a positive or negative underwriting result greater than 5% of prior year-end
surplus as regards policyholders or it reported calendar year written premium ceded or year-end loss and loss expense reserves ceded greater
than 5% of prior year-end surplus as regards policyholders; (i) it accounted for that contract as reinsurance and not as a deposit; and (iii) the
contract(s) contain one or more of the following features or other features that would have similar results:

(@)  Acontract term longer than two years and the contract is noncancellable by the reporting entity during the contract term;
(b)  Alimited or conditional cancellation provision under which cancellation triggers an obligation by the reporting entity, or an affiliate of the
reporting entity, to enter into a new reinsurance contract with the reinsurer, or an affiliate of the reinsurer;
()  Aggregate stop loss reinsurance coverage;
(d)  Aunilateral right by either party (or both parties) to commute the reinsurance contract, whether conditional or not, except for such provisions
which are only triggered by a decline in the credit status of the other party;
() A provision permitting reporting of losses, or payment of losses, less frequently than on a quarterly basis (unless there is no activity
during the period); or
0] Payment schedule, accumulating retentions from multiple years or any features inherently designed to delay timing of the reimbursement
to the ceding entity? Yes|[ ]

9.2 Has the reporting entity during the period covered by the statement ceded any risk under any reinsurance contract (or under multiple contracts
with the same reinsurer or its affiliates), for which, during the period covered by the statement, it recorded a positive or negative underwriting
result greater than 5% of prior year-end surplus as regards policyholders or it reported calendar year written premium ceded or year-end loss
and loss expense reserves ceded greater than 5% of prior year-end surplus as regards policyholders; excluding cessions to approved
pooling arrangements or to captive insurance companies that are directly or indirectly controlling, controlled by, or under control with
(i) one or more unaffiliated policyholders of the reporting entity, or (i) an association of which one or more unaffiliated policyholders of the
reporting entity is a member where:

(@)  The written premium ceded to the reinsurer by the reporting entity or its affiliates represents fifty percent (50%) or more of the entire
direct and assumed premium written by the reinsurer based on its most recently available financial statement; or
(b)  Twenty-five percent (25%) or more of the written premium ceded to the reinsurer has been retroceded back to the reporting entity or its
affiliates in a separate reinsurance contract? Yes[ ]

9.3  Ifyesto9.10r9.2, please provide the following information in the Reinsurance Summary Supplemental Filing for General Interrogatory 9:

(@)  The aggregate financial statement impact gross of all such ceded reinsurance contracts on the balance sheet and statement of income;

(b) A summary of the reinsurance contract terms and indicate whether it applies to the contracts meeting the criteria in 9.1 or 9.2; and

(c) A brief discussion of management's principle objectives in entering into the reinsurance contract including the economic purpose to be
achieved.

9.4  Except for transactions meeting the requirements of paragraph 31 of SSAP No. 62R, Property and Casualty Reinsurance, has the reporting entity
ceded any risk under any reinsurance contract (or multiple contracts with the same reinsurer or its affiliates) during the period covered by the
financial statement, and either:

(@) Accounted for that contract as reinsurance (either prospective or retroactive) under statutory accounting principles ("SAP") and as a
deposit under generally accepted accounting principles ("GAAP"); or
(b)  Accounted for that contract as reinsurance under GAAP and as a deposit under SAP? Yes[ ]

9.5 Ifyesto 9.4, explain in the Reinsurance Summary Supplemental Filing for General Interrogatory 9 (Section D) why the contract(s) is treated
differently for GAAP and SAP.

9.6 The reporting entity is exempt from the Reinsurance Attestation Supplement under one or more of the following criteria:

(@) The entity does not utilize reinsurance; or Yes[ ]
(b)  The entity only engages in a 100% quota share contract with an affiliate and the affiliated or lead company has filed an attestation

supplement; or Yes[ ]
(c)  The entity has no external cessions and only participates in an intercompany pool and the affiliated or lead company has filed

an attestation supplement. Yes[ ]

10.  Ifthe reporting entity has assumed risks from another entity, there should be charged on account of such reinsurance a reserve equal to that which the
original entity would have been required to charge had it retained the risks. Has this been done? Yes[X] No[ 1]

11.1 Has this reporting entity guaranteed policies issued by any other reporting entity and now in force? Yes[ ]
11.2 If yes, give full information:

12.

N

If the reporting entity recorded accrued retrospective premiums on insurance contracts on Line 15.3 of the assets schedule, Page 2, state the amount of

corresponding liabilities recorded for:

12.11 Unpaid losses

12.12 Unpaid underwriting expenses (including loss adjustment expenses)

12.2 Of the amount on Line 15.3, Page 2, state the amount that is secured by letters of credit, collateral and other funds:

12.3 If the reporting entity underwrites commercial insurance risks, such as workers' compensation, are premium notes or promissory notes accepted from its
insureds covering unpaid premiums and/or unpaid losses? Yes[ ] No[ ]

12.4 If yes, provide the range of interest rates charged under such notes during the period covered by this statement:

1241 From
1242 To

12.5 Are letters of credit or collateral and other funds received from insureds being utilized by the reporting entity to secure premium notes or promissory notes taken
by a reporting entity, or to secure any of the reporting entity's reported direct unpaid loss reserves, including unpaid losses under loss deductible features
of commercial policies? Yes[ 1]
12.6 If yes, state the amount thereof at December 31 of current year:
12.61 Letters of credit
12.62 Collateral and other funds

13.1 Largest net aggregate amount insured in any one risk (excluding workers' compensation): G
13.2 Does any reinsurance contract considered in the calculation of this amount include an aggregate limit of recovery without also including a

reinstatement provision? Yes[ ]
13.3 State the number of reinsurance contracts (excluding individual facultative risk certificates, but including facultative programs, automatic facilities

or facultative obligatory contracts) considered in the calculation of the amount.

16.1

No[X]

No[X]

No[X]

No[X]

No[X]
No [X]

No [X]

NAT 1]
No[X]

NA[X]

No[X]

No[X]
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GENERAL INTERROGATORIES
PART 2 - PROPERTY AND CASUALTY INTERROGATORIES

14.1
14.2

Is the company a cedant in a multiple cedant reinsurance contract?
If yes, please describe the method of allocating and recording reinsurance among the cedants:
The allocation is based on the reinsurers participation percentage within each treaty.

14.3
14.4
14.5

If the answer to 14.1 is yes, are the methods described in item 14.2 entirely contained in the respective multiple cedant reinsurance contracts?
If the answer to 14.3 is no, are all the methods described in 14.2 entirely contained in written agreements?
If the answer to 14.4 is no, please explain:

15.1
15.2

Has the reporting entity guaranteed any financed premium accounts?
If yes, give full information:

16.1 Does the reporting entity write any warranty business?
If yes, disclose the following information for each of the following types of warranty coverage:
1 2 3 4 5
Direct Losses Direct Losses Direct Written Direct Premium Direct Premium
Incurred Unpaid Premium Unearned Earned

16.11 HOME.....ooveecerceris

16.12 Products

16.13 Automobile

16.14 Other ...,

* Disclose type of coverage: .................

17.1 Does the reporting entity include amounts recoverable on unauthorized reinsurance in Schedule F-Part 3 that it excludes from Schedule F-Part 5?
Incurred but not reported losses on contracts in force prior to July 1, 1984, and not subsequently renewed are exempt from inclusion in Schedule F-Part 5.
Provide the following information for this exemption:

17.11 Gross amount of unauthorized reinsurance in Schedule F-Part 3 excluded from Schedule F-Part 5

17.12 Unfunded portion of Interrogatory 17.11

17.13 Paid losses and loss adjustment expenses portion of Interrogatory 17.11

17.14 Case reserves portion of Interrogatory 17.11

17.15 Incurred but not reported portion of Interrogatory 17.11

17.16 Unearned premium portion of Interrogatory 17.11

17.17 Contingent commission portion of Interrogatory 17.11

Provide the following information for all other amounts included in Schedule F-Part 3 and excluded from Schedule F-Part 5, not included above:
17.18 Gross amount of unauthorized reinsurance in Schedule F-Part 3 excluded from Schedule F-Part 5

17.19 Unfunded portion of Interrogatory 17.18

17.20 Paid losses and loss adjustment expenses portion of Interrogatory 17.18

17.21 Case reserves portion of Interrogatory 17.18

17.22 Incurred but not reported portion of Interrogatory 17.18

17.23 Unearned premium portion of Interrogatory 17.18

17.24 Contingent commission portion of Interrogatory 17.18

18.1
18.2
18.3
18.4

Do you act as a custodian for health savings account?

If yes, please provide the amount of custodial funds held as of the reporting date.
Do you act as an administrator for health savings accounts?

If yes, please provide the balance of the funds administered as of the reporting date.

16.2

Yes[X] ~ No[ ]
Yes[X] ~ No[ ]
Yes[ 1 No[ ]
Yes[ ] No[X]
Yes[ ] No[X]
Yes[ ]  No[X]

Yes[ 1]
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FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e. 17.6.

1
2012

2
2011

3
2010

4
2009

5
2008

AR

~

10.
1.
12.

13.
14.
15.
16.
17.
18.

19.
20.

21.
22.
23.
24.
25.
26.

21.

28.
29.

30.
31.
32.
33.
34.
35.
36.
37.
38.
39.
40.
41.

42.
43.

44.
45.

46.
47.

48.
49.

50.

Gross Premiums Written (Page 8, Part 1B, Cols. 1,2 & 3)

Liability lines (Lines 11.1, 11.2, 16, 17.1,17.2,17.3,18.1, 18.2, 19.1,19.2 & 19.3, 19.4).......
Property lines (LINES 1, 2,9, 12, 21 & 26)......ccvrurereneereernineireise et ssessessesenes
Property and liability combined lines (Lines 3, 4, 5, 8,22 & 27)......covvvrrrrerinrreireenrireeeeees
All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28, 29, 30 & 34).
Nonproportional reinsurance lines (Lines 31, 32 & 33)......cvuovrvnrreerrinrrereeeeseiseeseseseeseeeees

......... 12,444,263
......... 16,505,439
......... 30,010,041

......... 13,131,816
......... 17,143,232
......... 29,570,158

......... 13,814,898
......... 17,967,125
......... 30,518,565

......... 13,398,951
......... 17,708,649
......... 28,677,868

......... 12,747,649
......... 17,149,482
......... 27,247,050

B0 (T 1 ) OO STTTTRTN
Net Premiums Written (Page 8, Part 1B, Col. 6)

Liability lines (Lines 11.1,11.2, 16, 17.1,17.2,17.3,18.1,18.2,19.1,19.2 & 19.3, 19.4).......
Property lines (LINES 1,2, 9, 12, 21 & 26)......ccuveurereneereerrineireireeieeeseeseeseeeseieesseseese s eesessees
Property and liability combined lines (Lines 3, 4, 5, 8,22 & 27).......covvrrrrerenerereenerereenes
All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,29, 30 & 34)......ovvrrrrrrneeeieeinriseiseeis
Nonproportional reinsurance lines (Lines 31, 32 & 33)......currrrrreneeneneineieieeneseesesiseesesenes

........... 6,229,352
........... 7,509,940
......... 12,431,005

......... 11,298,602
......... 11,636,033
......... 14,662,044

......... 11,934,078
......... 11,309,860
......... 13,738,350

......... 12,160,911
......... 12,772,567
......... 16,266,147

......... 10,082,065
......... 10,956,054
......... 14,080,611

TOtAI (LINE 35)..eueeceeeeeereeee ettt sttt sttt
Statement of Income (Page 4)

Net underwriting gain (10SS) (LINE 8)........verureiereiriricieneise ettt eneees
Net investment gain (I0SS) (LINE 11).......wuveririneireieeseeneieesetseese et eens
Total other income (Line 15)......
Dividends to policyholders (Line 17
Federal and foreign income taxes incurred (LINE 19)........cccvcvivieieieisieiseeesse e

—

.......... (2,636,519)
.............. 741,304
...... 252,722

.......... (2,651,093)
.............. 772,760
...272,858

.......... (2,547,366)
546,570
..309,404

............. (217,867)

............. (632,881)
.............. 672,107
324,421

.......... (1,110,488)

.......... (8,110,936)
.............. 652,151
...341,209

.......... (1,540,471)

NEtinCOME (LINE 20)........ceieieieieieieieieteseie ettt et nans
Balance Sheet Lines (Pages 2 and 3)

Total admitted assets excluding protected cell business (Page 2, Line 26, Col. 3)...................
Premiums and considerations (Page 2, Col. 3):

20.1 In course of COlECtoN (LINE 15.1)......coirueieeicieeeiesse st
20.2 Deferred and not yet due (LINE 15.2)......ucvucreieeicieieetseie et ssssbs s
20.3  Accrued retrospective premiums (LINE 15.3).....c.cuiucreinircieiesiseie s saseans
Total liabilities excluding protected cell business (Page 3, Ling 26)..........cc.cccvevvernereerrerninnn.
LOSSES (PAFE 3, LINE 1)..euiiieiecieitecetce ettt bbb sen
Loss adjustment expenses (Page 3, LINE 3).......ccceeieeeieineieeseesse e ssesseseens
Unearned premiums (Page 3, LiNE 9).........cceiueereieiieeieiesseie st ssessesssssesesssseans
Capital paid up (Page 3, LiNeS 30 & 31).....cvvereiericieissiese sttt
Surplus as regards policyholders (Page 3, LiNe 37).......ccccevviueisrneieiesiseesesseese s
Cash Flow (Page 5)

Net cash from operations (LINE 11).........cueieceininriree st enes
Risk-Based Capital Analysis

Total adjusted CaPItal.........cccvrrieiecce s
Authorized control level risk-based capital..........ccocvieernnineee s
Percentage Distribution of Cash, Cash Equivalents and Invested Assets

(Page 2, Col. 3) (Item divided by Page 2, Line 12, Col. 3) x 100.0

Bonds (Line 1)............
Stocks (Lines 2.1 & 2.2).............
Mortgage loans on real estate (LINES 3.1 & 3.2)....c.vuvierercreeeeeeseesesee e sssnees
Real estate (Lines 4.1,4.2 & 4.3).....ccoccvveverereennes
Cash, cash equivalents and short-term investments (LiN 5).........ccccvevereverereereseereesserennns
CoNraCt I0ANS (LINE B).......cuevuevecvieiierciseeeiesce ettt st
DEMVALIVES (LINE 7)...vvveerererireierieiseetssise sttt sttt essssssessesssssnssenes
Other invested aSSEtS (LINE 8)......uvururrreriniinririsiissieisessssiseessssssesseesssssssesssessessssssessessnsnns
Receivable for SECUMIES (LINE 9)....uvvrereriierirrieieeseiseeseississ st ssssessssssessensns
Securities lending reinvested collateral assets (LINE 10)......cc.ccruerrrereeneenrireenrenrernissesensenes
Aggregate write-ins for invested assets (LINE 11)......overrrurinrnrirensenseseesssssssssssessesssssseenns

.......... (1,642,493)

......... 63,624,310

........... 3,836,381
........... 7,147,108
......... 45,632,438
........... 9,322,510
........... 1,030,884
......... 15,066,666

........ (12,291,942)

......... 17,991,872
........... 3,416,088

.......... (1,637,569)

......... 58,367,766

........... 3,153,459
........... 7,720,487
......... 39,536,880
......... 13,489,460
........... 1,520,640
......... 17,159,781

.......... (3,735,462)

......... 18,830,886
........... 3,248,801

.......... (1,473,525)

......... 62,036,437

........... 3,365,344
........... 8,279,480
......... 40,874,423
......... 13,279,138
........... 1,594,659
......... 18,021,417

............. (755,013)

......... 21,162,014
........... 3,063,632

........... 1,474,135

......... 64,527,565

........... 3,602,015
........... 8,276,319

......... 44,103,584
......... 14,017,716
........... 1,562,622
......... 19,121,441

........... 4,624,993

......... 20,423,980
........... 3,058,804

.......... (5,577,105)

......... 59,505,147

........... 3,443,834
........... 7,908,920
......... 40,548,847
......... 14,493,639
........... 1,638,701
......... 16,677,247

........ (13,277,619)

......... 18,956,300
........... 3,307,846

Cash, cash equivalents and invested assets (LN 12).......c.ovrerrrnrnrernrnresninsnsessiessnneneens
Investments in Parent, Subsidiaries and Affiliates

Affiliated bonds (Sch. D, Summary, Line 12, Col. 1)...............
Affiliated preferred stocks (Sch. D, Summary, Line 18, Col. 1)

Affiliated common stocks (Sch. D, Summary, Line 24, Col. 1).....cceverveverieerereeece s
Affiliated short-term investments

(subtotals included in Schedule DA, Verification, Column 5, Ling 10).........cccoeverrriererreinennns
Affiliated mortgage 10ans on real EState...........cocovverriveisieeiesseee s
All Othr AffIIALEA. .....eveevrereeieeieeiee bbbttt

Total of above lines 42 to 47...........

...3,219,310

.3,256,673

3,205,990

..3,139,102

Total investment in parent included in Lines 42 0 47 @bOVe.........c.cocvereereereeneenrersineerenieneens

Percentage of investments in parent, subsidiaries and affiliates to surplus
as regards policyholders (Line 48 above divided by Page 3, Col. 1, Line 37 x 100.0)..............
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Annual Statement for the year 2012 of the BUCKEYE STATE MUTUAL |NSURANCE COMPANY

FIVE-YEAR HISTORICAL DATA

(Continued)
1 2 3 4 5
2012 2011 2010 2009 2008

Capital and Surplus Accounts (Page 4)
51. Net unrealized capital gains (I0SSES) (LINE 24)..........cooeuereeerrererreireieeseeese s ssesssssesaenns | eeveesesenns 670,845 | ............. (279,750)| ..oevvvve. 338,326 | ..ccoereen. 441,536 | ...couc.e (283,615)
52. Dividends to SIOCKNOIAETS (LINE 35).......oiuiurerrireireieiinsireiseiesiseieesssssssssssssssessssessssessssessssssnsss | sessessssssesssssssssessssses | sesmsessssssessssssssessnns | seessnsssessnssssssesssssnes | sessssssessesssssssssasssnsns | sessessessnssnsssesssssnenns
53. Change in surplus as regards policyholders for the year (Line 38)...........cccoveveveeveneverrserenns | covvverrennne (839,014) .......... (2,331,128) | .cvverrreeee 738,033 | ........... 1,467,680 | .......... (7,378,500)

Gross Losses Paid (Page 9, Part 2, Cols. 1 & 2)
54. Liability lines (Lines 11.1,11.2, 16, 17.1,17.2,17.3,18.1,18.2,19.1,19.2 & 19.3,19.4)....... | ccco..... 10,385,034 | ........... 8,824,577 | ..oone.. 9,351,718 | c.vevenne 8,323,279 | ..cvovunee. 8,663,764
55.  Property lines (LiNes 1,2, 9, 12, 21 & 26).......ccurerrermmrirerriineineineiseeneesseessesssessssssssssssssesss | evesenens 10,478,663 | ......... 15,527,714 | ......... 12,289,474 | ......... 13,144,446 | ......... 14,191,239
56. Property and liability combined lines (Lines 3,4, 5, 8,22 & 27).....c..cocovvvrrrerernernnrnsrisnsesneins | coreis 25,288,106 | ......... 32,338,281 | ......... 22,025,496 | ......... 26,507,860 | ......... 29,713,872
57. Al other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,29, 30 & 34)........cconvrrrriinrriniinirneeneeneninns [enerneinesnenineninenis | reeisssnesesesessens [ eonesnssnessessessesens | nosssssesnessessessens | ernessessessessessnsens
58. Nonproportional reinsurance lines (LINES 31, 32 & 33)......covrirrrrinrineireineneiseesenseseessssnsenees |essersssssssssesssssssness | sessssssessssenssnsssssessans | erenssnssesssssssssesssnssnes | oonsesssssenssssssssansansss | sesssssessasssnssessassssesas
59, TOtAl (LINE 35)...euuceriereireireineiieeieeiesie ettt sttt sttt sesnnnes | enecnens 46,151,803 | ......... 56,690,572 | ......... 43,666,688 | ......... 47,975,585 | ......... 52,568,875

Net Losses Paid (Page 9, Part 2, Col. 4)
60. Liability lines (Lines 11.1,11.2, 16, 17.1,17.2,17.3,18.1,18.2, 19.1,19.2 & 19.3, 19.4)..c.... | vevvne. 7,983,293 | ........... 7,832,571 | ..ocece. 8,751,466 | ........... 7,826,320 | ........... 7,563,607
61. Property lines (Lines 1,2, 9, 12, 21 & 26) .| 5,547,948 8,257,558 | ...........8,387,866 | ........... 8,907,511 10,707,637
62. Property and liability combined lines (Lines 3,4, 5, 8,22 & 27).......ccouomrvrrenrnnrerneerneieeieniens | ceveennnne 8,758,605 | ......... 10,277,479 | .oeaee. 8,557,167 | ..cvevenee. 8,354,642 | ......... 16,948,840
63. All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28, 29, 30 & 34).......cccoverrirmernernerririieiseninens | reeerseinseinneinessennes | eeneeinssinssnsssseeens | oo | e | e
64. Nonproportional reinsurance liNes (LINES 31, 32 & 33).....c.cvieieirnieiieiieisisieeissiesessessssesies [oniersesssessesssssssesiess | aessssesessssessesesssssesss | arossessessessssessesseseses | sessessmsessessessssensesses | onsessesssssssessassessssans
65, TOLAl (LINE 35).....cuureereuiiiiiieiieiseesseesees ettt nisnies | eeinns 22,289,846 | ......... 26,367,608 | ......... 25,696,499 | ......... 25,088,473 | ......... 35,220,084

66.
67.
68.
69.
70.

.

72.

73.

74.

75.

76.

7.

Operating Percentages
(Page 4) (Item divided by Page 4, Line 1) x 100.0

Premiums €amMEd (LINE 1).......cveevceeeeeierieee ettt bes sttt bees
Losses incurred (Line 2)
Loss €Xpenses iNCUITE (LINE 3).......cvvuierereeireereieeisissessessseeesessssssessessessse st ssessessssseses
Other underwriting expenses iNCUITed (LINE 4)........c.cc.ucveeevrierneieesese s
Net underwriting gain (10SS) (LINE 8)........verveererriririreireereisee ettt seeseseees
Other Percentages

Other underwriting expenses to net premiums written (Page 4, Lines 4 + 5 - 15
divided by Page 8, Part 1B, Col. 6, Lin€ 35 X 100.0)........cvurrurrrrrrerrerrinrreireeeeeseieessesseseeseseneens

Losses and loss expenses incurred to premiums earned
(Page 4, Lines 2 + 3 divided by Page 4, Line 1 X 100.0).......ccccrvumrrmurmrneerrirrineennereeeeeneeneennes

Net premiums written to policyholders' surplus (Page 8, Part 1B,
Col. 6, Line 35, divided by Page 3, Line 37, Col. 1 X 100.0).......cccccuvverrrrerirererverreesesee s

One Year Loss Development (000 omitted)

Development in estimated losses and loss expenses incurred prior
to current year (Schedule P, Part 2-Summary, Ling 12, Col. 11).....cccviereceisieeceeeeseaee

Percent of development of losses and loss expenses incurred to policyholders' surplus
of prior year end (Line 74 above divided by Page 4, Line 21, Col. 1 X 100).......cccccoevverrerrernnee.

Two Year Loss Development (000 omitted)

Development in estimated losses and loss expenses incurred 2 years before the
current year and prior year (Schedule P, Part 2-Summary, Line 12, Col. 12)......ccccccocvvverennee.

Percent of development of losses and loss expenses incurred to
reported policyholders' surplus of second prior year end
(Line 76 above divided by Page 4, Line 21, Col. 2 X 100.0)....coveiiiniisisnssssiesessesesesssseeees

................. (3,929)

................. (4,625)

If a party to a merger, have the two most recent years of this exhibit been restated due to a merger in compliance with the disclosure requirements of
SSAP No. 3, Accounting Changes and Correction of Errors?
If no, please explain:

Yes[ ]

18
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Annual Statement for the year 2012 of the BUCKEYE STATE MUTUAL |NSURANCE COMPANY
SCHEDULE P - ANALYSIS OF LOSSES AND LOSS EXPENSES

SCHEDULE P - PART 1 - SUMMARY
(3000 Omitted)

Premiums Earned Loss and Loss Expense Payments 12
Years in Which 1 2 3 Defense and Cost Adjusting and Other 10 1" Number
Premiums Loss Payments Containment Payments Payments of
Were 4 5 6 7 8 9 Salvage Total Claims
Earned and Direct Direct Direct Direct and Net Paid Reported-
Losses Were and Net and and and Subrogation | (Cols.4-5+ | Directand
Incurred Assumed Ceded (Cols.1-2) | Assumed Assumed Ceded Assumed Ceded Received Assumed
10 Prior. | e XXX | e e XX [ e e XXX | e (TO) | e c(2) [ e | v | cerviniiseisniens | cenississssssssinens | vnsssnssissiend | oevvseiinnisnnenn(8) | o XXX.......
2. 2003.........| 038,226 | ...........10,127 | ..........28,099 | ... 19,723 | .......3,974 | B4 | 18T ] 1,692 | 35 | D12 | 17,860 XXX.......
3. 2004.....| v 46,328 | .........12,137 | ..........34,191 | ... 23,247 | .........5,630 | ..c.......769 | .cc00oe00s.225 | . 1,685 | 83 | 1,126 | 19,763 XXX.......
4, 54,437 | ... 3,772 | ..........40,665 | .......29,569 | ........6,176 | ...........665 | o84 | 1754 | 23 | 1151 25,705 XXX...
5. 55,378 | ....c........8,902 | .......... 46,476 | .......29975 | ........5,981 | cocc0vee. 727 | 119 | 1898 | 36 | 1,081 26,464 XXX.......
6. 57,610 | ............9,306 | ..........48,304 | ......35308 | ........4,503 | ........551 | 141 | 2,040 | e (10) ] 1,239 | il 33,265 XXX.....
7. 57,490 | ......... 14,567 | ..........42,923 | .....54,191 | ... 17,805 | ..........B57 | o256 | ... 2,476 | .......en258 | 1,182 )l 38,905 XXX.......
8. 58,243 | .........19,488 | .........38,755 | .......44,079 | ......20,408 | ............726 | ............347 | .........2,568 | ...........441 | .......1,060 | .........26,177 | ... XXX....
9. 61,775 | ..........23,692 | ..........38,083 | .......42,936 | .......17,566 | ...........750 | ............439 | ........2,562 | ............280 | .........1,457 | .........27,963 | ...... XXX.......
10. 201 | v 61,677 | .........23,219 | ...........38,458 | ......57,294 | .......32,268 | ............453 | ... 265 | 002,723 | D76 | 96T | 27,361 XXX......
11, 20120 | s 59,266 | .........31,003 | ..........28,263 | ......33,102 | .....17,346 | ... 170 | ............(70) | .........2,601 | .............836 | ............368 | ... 17,761 | ..... XXX.......
12. Totals....... | ccoceneee XXXoovven | e e XK [ e XX | 369,414 | ......131,655 | .........6,009 | .........1,993 | ......21,999 | ........2,558 | ......10,150 | .........261,216 | ...... XXX
Adjusting and Other 23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Unpaid Total
Case Basis Bulk + IBNR Case Basis Bulk + IBNR 21 22 Net Number of
13 14 15 16 17 18 19 20 Salvage Losses Claims
Direct Direct Direct Direct Direct and and Outstanding-
and and and and and Subrogation |  Expenses Direct and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Anticipated Unpaid Assumed
1o PHOT oot | ceeireeec{ 1) | i L [ | e | ceveseesseisnesses | seessesseisnsesnnes | seneesneesseesnesss | sosssessnsssnssns | eessessssnssnssnns | evessssesssnssenses | snsssssnssnnsnnnn(1) [ eevene XXX.......
2. 2003..... | oo [ | e | e [ernsinsssinnns | s | sersssssnsssnsins [ sesnssnssnnsnnns |eosenninnnedh | Lo | 3 | s XXX.......
30 2004..... | o [ | e | v | e (1) | | [ L8 |3 Lo | v | XXX.......
4, 2005, | coeeeeeen{1) [ e Lo [ | s | e | eereesensseessnns | srenssenssenssenses | soessssssiensien ] e [ o] | evseisnienenQ [, XXX.......
5. 2006..... | covereeenne(2) | el | e e [ | e | e [reneesennns |eosenenenn ] | LoD |0 XXX.......
8. 2007 | corerrieeeel2) | e | e | eeereiieereenniees | rerreesnneneneenns | eereseneeeesienes | sesteeesessessenens | sesesessessnnsnnns | sevessesssssesens | oessesssesssssenens | seneenenseniennn2 | eresseseesseesensa(2) | cerens XXX.......
7. 2008..... | o325 s Lo [ T B | Lo L3 | Lo |24 | XXX.......
8. 2009..... [ o831 | 195 | e [ 1T Ll 1T | [ e e [ 18 | 436 XXX.......
9. 2010.cc. | vererern 1,380 |49 | 512 | 201 (B3 028 |34 D BT 14 B0 | 1,315 XXX
10. 2011 | v 3,042 | 1,695 [ 1,554 | 022 |32 |39 109 |49 |l T 22 101 2,38 XXX.......
11. 2012.......0....5,958 | .00n2,955 | 4,225 [ 1,879 |12 11 802 | 407 | 855 | 213 [ 421 | 6,187 XXX
12. Totals...|.......11,037 |........5,308 |........6,291 |.......2,702 | ........... 108 | ..ccoe... 101 | 945 | 465 | 798 | 256 e 598 10,347 XXX.......
34
Total Losses and Loss and Loss Expense Percentage Nontabular Net Balance Sheet
Loss Expenses Incurred (Incurred/Premiums Earned) Discount Reserves after Discount
26 27 28 29 30 31 32 33 Inter-Company 35 36
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1. Prior..
2. 2003.
3. 2004.
4. 2005.
5. 2006.
6. 2007.
7. 2008.
8. 2009.
9. 2010.
10. 2011.
11. 2012,
12. Totals

Note: Parts 2 and 4 are gross of all discounting, including tabular discounting. Part 1 is gross of only nontabular discounting, which is reported in Columns 32 and 33 of
Part 1. The tabular discount, if any, is reported in the Notes to Financial Statements, which will reconcile Part 1 with Parts 2 and 4.
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Annual Statement for the year 2012 of the BUCKEYE STATE MUTUAL |NSURANCE COMPANY
SCHEDULE P - PART 2 - SUMMARY

Incurred Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted) DEVELOPMENT
1 2 3 4 5 6 7 8 9 10 1 12
Years in
Which
Losses Were One Two
Incurred 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 Year Year
1. Prior.....
2. 2003.....
3. 2004.....
4. 2005.....
5. 2006.....
6. 2007.....
7. 2008.....
8. 2009.....
9. 2010.....
10. 2011.....
11. 2012.....
Cumulative Paid Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted) 1 12
1 2 3 4 5 6 7 8 9 10 Number of
Number of Claims
Years in Claims Closed
Which Closed With Without
Losses Were Loss Loss
Incurred 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 Payment Payment
1. Prior..... [........ 000........ [covereinae 1,699 |..oocee.e. 2,716 |..coounee. 2,816 |............ 2,755 |..onne 2,662 |.......... 2,681 | .. 2,751 | 2,751 |, 2,743 |........ XXX oo [ v XXX.......
2. 2003.... | .o 11,489 |.......... 14,452 |.......... 15,443 |.......... 16,118 |.......... 16,189 |.......... 16,185 |.......... 16,186 |.......... 16,203 |.......... 16,203 |.......... 16,203 |........ )%, 0, G B XXX.......
3. 2004.... |.... ) 0.9 G I 13,064 |......... 16,080 |.......... 17,162 |.......... 17,644 | ... 17,880 |......... 17,905 |.......... 18,008 |.......... 18,008 |.......... 18,161 |........ ) 0,9 G DU XXX.......
4. 2005.... |.... XXX oo [ o XXX oo [ e 17,922 |.......... 21,569 |......... 23,089 |.......... 23,584 |........ 23,883 |.......... 23,896 |.......... 23,928 |........ 23,974 |........ ) 0.0 I I XXX.......
5. 2006.... |........ ) 0.9 G PR XXX oo | e ) 9.9 G IO 19,211 | 22,866 |.......... 23,959 |.......... 24458 | ... 24,565 |......... 24,607 |......... 24,602 |....... ) 9,9 T PR XXX.......
6. 2007... |....... XXX oooeoe [ e XXX oo | o XXX oo [ o ) .0 U I 24,980 |.......... 29,621 |.......... 30,530 |.......... 31,115 |.......... 31,185 |.......... 31,215 |........ XXX oo [ e XXX.......
7. 2008... |.... ) 0.9 N R D.0.9 G PR ) 0.9 N PR ) 9,9 U B XXX oo [ e 29,524 |.......... 34,791 |.......... 36,015 |.......... 36,652 |.......... 36,687 |........ ) 9,9 N PR XXX.......
8. 2009... |.. XXX oo [ e XXX oo | XXX oo [ o XXX e e XXX oo | e ) 0.0 S I 18,180 |.......... 22,326 |.......... 23,662 |.......... 24,050 |....... XXX oo [ e XXX.......
9. 2010.... |........ ) 0.9 N PR ) 9.9, R ) 0.9 N PR ) 9,9 I B )09 N PR ) 0.9 N PR )09 N P 19,943 |.......... 24,048 | ... 25,681 |........ ) 9,9 N PR XXX.......
10. 2011.... | ... XXX oo [ v XXX oo | XXX oo [ o XXX v e XXX oo | e XXX oo [ o XXX e | XXX [ e 20,613 |.......... 25214 |........ XXX oo [ o XXX.......
11. 2012.... |.oeeee. XXXororee [ e XXX veree e XXX ororee [ e XXX oeoewe [ e XXX v | e 0.0 S XXX rore | e XXX orvree [ e ) 0.0 S 15,996 |........ XXX oooveee [ v XXX..oo.e
Bulk and IBNR Reserves on Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted)
1 2 3 4 5 6 7 8 9 10
Years in
Which
Losses Were
Incurred 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
1. Prior... [ 1,652 | 399 | | e | s | e | s | et
2. 2003....... |.oereerrerin 2,439 |, (VX I AT1 [ ooeeeeeierieisiies | ererssississesnnies | sresisssessesissesiens | oessesssssesssssnssens | sesssssssssesssesessenss | sesessssssesessensinsss | sessesessessssessenens
3. 2004...... | )%, GO IR 2,636 |.cooiennne 1476 | BB7 | oo | et | e | e | s | e
4. 2005....... |.n. )00, SO IR ) .9, GO DU 3161 [ 1,740 | BA4 | oo | s | e | e | e
5. 2006....... |.oeern )%, SO IR XXX vvns | verrrenns 9,90, G [N 3,908 |[.ooviiinne 1,934 | B72 | oo | e | v | e
6. 2007..... |.eern )00, GO IR ) .9, GO DO )%, SO IR )0, 0, SO DR 4,589 | .o 1,993 | B83 | [ e | s
7. 2008..... | )%, SO IR D,9. . SO N ), 0.0, G IR XXX vvvne | v 9,90, ST NN 4948 ..o 2,029 | STT | e | v
8. 2009...... |.eern )00, SO IR ) .9, GO DO )00, GO IR ) 0.0, GO D )%, GO IR ) 0.0, GO DR 5,060 |....ccoovnnne 1,801 | 526 | oo
9. 2010 | ). 0, GO IR XXX vvns e 9,00, G IR ) .0, SRR DO )%, 0. G IR ) 0.0, SR IO 9,90, G NN 4,306 | 1,657 | 336
10. 2011 [eoinne )00, SO IR XXX ovees | ererenns )%, 0. SO IR XXX ovees | e )%, GO IR ) .0, SO DO )00, SO IR ). 0.0, SO DO 4,015 | 992
1. 20120 [ 0.9, S I XXX vvine [ v 0.9, S .0, SO 0.9, S 0.9, SO 0.9, S I 8.9, SO 200, S I 2,741
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Annual Statement for the year 2012 of the BUCKEYE STATE MUTUAL |NSURANCE COMPANY
SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Allocated by States and Territories

States, Etc.

Gross Premiums, Including Policy and
Membership Fees Less Return Premiums
and Premiums on Policies Not Taken

2
Direct Premiums
Written

3
Direct Premiums
Earned

4
Dividends Paid
or Credited
to Policyholders
on Direct
Business

5

Direct Losses
Paid
(Deducting
Salvage)

Direct Losses
Incurred

Direct Losses
Unpaid

8
Finance and
Service
Charges
not Included
in Premiums

9
Direct Premiums
Written for
Federal Pur-
chasing Groups
(Incl. in Col. 2)

1. Alabama..
2. Alaska......
3. ANZONA.....cocieieina
4. Arkansas...........occoeneinnnns
5. California. . .
6. Colorado........ccceeevrvereineeCO [ L | i 2,645,440 | ..............2,485,442 | ..o | 002,008,469 | ... 2,337,506
7. Connecticut.
8.  Delaware........ccccooverririrennns
9. District of Columbia
10, Florida......cooevierereririiennns
11, GEOIGIA. . cvuereerereeeererneee e OA | et e [ essiniiees | reereessiseessesssenens | seteessstesessssessenens | ressessssssssesssnssnes | sesseesssesssssessessns | ressessessnsssessansane | sesessessesssssessasenenns
12.  Hawaii..
13, 1daAN0. D [N | e e | et entenessies | eetese s | ceresseseseesesieseses | steesessesssssesssesiens | sesesiesesiesesetns | eraeseresesa e
14, HNOIS ..o L el | oo [y | evesseieissieseiesens | evsesiessssesesinsenaes | sevessesesisssssesesins | crvsressese s saens
15. JUOS ESUSOU R 10,518,946 |............. 10,515,635 | .ooveverereesierees [ e 8,131,543 |........ 7,020,381 |........ 2,719,260
16, 1OWA..cooeeceeececceeeeeee A |l | e (122,753) | covverreee 1,550,074 | .o | v 2,320,519 |........ 1,345,824 | ........... 996,330
17. ...13,189,859 .13,967,589 7,872,022 |........ 6,871,977 ...2,948,303
18, KENUCKY ... KY | eedNe s [ rrireeneeseieinines | reteesssteisssnessneens | seveessssssssssestanens | sestessesssssessnessens | sesseesssesssessssesens
19.  Louisiana.......ccccoeeveverenee.
20.  Maine.....coooeverreeieeiiinns
21.  Maryland
22.  Massachusetts
23, Michigan........ccccoeeverrirennne.
24, MINNESOtA.......ovvevereereee e d MIN L e | et [ e | cnnessesessssesesiees | oesessessesesssssssenss | sesesssssssesessssssses | seesesesssssssesiesns | sossessesssssssesessssenes
25, MISSISSIPPI....cvvevrreererieere S [Nt [ | et essienes [ crreiesesessissesens | cresessesessnsesesiess | oesissessesesssssssenss | sesessssessesesissesses | seresesesissessesienns | sesessesiesessesesssenes
26, MiSSOUN......coevirrrierrciriinns
27. Montana.. . |
28.  Nebraska.......ccooevveiveeee. NE | oL 005,583,562 | .nve05,616,399 | oo [ e, 6,784,467 |.......5,119,498 | ........ 2,470,575
29. Nevada........cccooeveerererrinnen N
30. New Hampshire..............NH | ... N.....
31, New Jersey.....cccoouvrerrennenns N
32.  New Mexico.
33, New YOrK....ooooeeviereirenns
34.  North Carolina
35.  North Dakota... e | |
36. Ohio......... .18,383,679 | ..... ..15,035,448 6,175,749 | ..
37.  Oklahoma
38, Oregon.....cccveuvevererereinnens
39.  Pennsylvania..........ccccoec....
40. Rhode Island...
41, South Carolina......c.cceceeeeeeeeSC [ eidNuiit [ oo | v | cnnreneensssseseseens | siesessssnssssessssnnss | cossessesssssssessessenns | o e |
42.  South Dakota........cceecreeeeeeSD | oo Lieis 3,581,993 | . .3,481,082 | [ 0000...2,284,015 | . ..694,833 | ..
43,
44,
45,
46.  Vermont...
47.  Virginia....
48.  Washington
49.  West Virginia.............cco......
50.  Wisconsin....
51.  Wyoming.....
52.  American Samoa.
53, GUAM...ovrreeereerris
54.  Puerto RiCO......cccoverirerirnne
55.  US Virgin Islands
56.  Northern Mariana Islands...MP
57. Canada.......cccccoverernen.

58.  Aggregate Other Alien........ XXX e [0 | JRUSUOOORROon o USSRt | | [OOSR I [UUSORURRRURORR 0 ) [OOSR
59.  TotalS....overrrrrrrrerereererereireiens (@15 | 54,060,566 |............. 55,999,900 | ...ocvvvererrrnnn 0]...44,436,024 |...... 40,919,745 | ...... 16,779,688 | .......... 252,727 | oo 0
DETAILS OF WRITE-INS

58001. XXX
58002. XXX
58003. XXX
58998.

Line 58 from overflow page XXX | (O O [0 IO (V18 RO (01 TN [0 O (V18 IO 0 [ e 0
58999. Totals (Lines 58001 thru 58003+

Line 58998) (Line 58 above) XXX i O [0 (] I {01 (O {01 [OOSR 0
(a) Insert the number of "L" responses except for Canada and Other Alien.

(L) -Licensed or Chartered - Licensed Insurance Carrier or Domicilied RRG; (R) - Registered - Non-domiciled RRGs; (Q) - Qualified - Qualified or Accredited Reinsurer;
(E) - Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.
Explanation of Basis of Allocation of Premiums by States, etc.
Allocation of premium based on location of risk.
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Annual Statement for the year 2012 of the BUCKEYE STATE MUTUAL INSURANCE COMPANY

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

Buckeye State Mutwal Insurance Company
(One Heritage Place
Pigua, Ohio 45358
{Paront)

E.l #31-6035640
MNAIC #16713 OH

Hetuck Insurance Agency Marias Technology, Inc. Home and Farm Insurance Company
One Heritage Place 256 Loomey Road 200 Standard Federal Plaza
Piqua, Chio 45356 Piqua, Ohio 45356 200 East Main Straet
Fort Wayne, Indiana 46801
{100% owned subsidiary of {1007 owned subsidiary of
Buckeye State Mutual Buckeye State Mutual (100% owned subsidary of
Insurance Company) Insurance Company) Buckeoya State Mutual Insurancs Company)
E.l #31-07B4063 E.l. #31-0072651 E.L #35-1630730

MAIC #17638

Middle Geaorgia Mutual Insurance Company
436 South Hills Sireset

Griffin, Georgia 30224
Home and Farm Insurance Agency
Common Management 800 Standard Federal Plaza
E.| #58-0350840 200 East Main Streat
MAIC #14524 Fart Wayne, Indiana 46801
{100% owned subsidiary of
Home and Farm Insurance Compary)
E.l #35-1863860
Global Insurance Company

436 South Hills Sireet
Griffin, Georgia 30224

{100% owned subsidiary of Middle Georgia Mutual)
E.l #570519295
NAIC #20168
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