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Annual Statement for the year 2012 of the EVERGREEN NAT'ONAL INDEMNITY COMPANY
ASSETS

Current Year Prior Year
1 2 3 4
Net Admitted
Nonadmitted Assets Net
Assets Assets (Cols. 1-2) Admitted Assets
1. BONAS (SChEAUIE D)....ooovverrereeicereiieeeseiiesessesiseess st eessssssssss st ssssssesssnens | sessssessssens 20,955,867 | ...ocveurrirceinenineninenins | e 20,955,867 | ....coovvernen 26,076,441
2. Stocks (Schedule D):
2.1 Preferred SIOCKS. ..o | s 1,130,756 | oo [ e 1,130,756 | ..covvveriennne 1,545,688
2.2 COMMON SIOCKS......couiiuiiiiiiriiriisiisiiss ettt sesnsinns | sbsessessesssessaa 654,317 | oo | e 654,317 | .o 594,076
3. Mortgage loans on real estate (Schedule B):
Bl FIISEIENS.covvueerceicri st | ettt ettt | ereni et | senst et (U 534,127
3.2 Other than firStIENS........c..ciuiiiiiiiis i | s | e nsnies | s 0 [
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less §.........
ENCUMDBIANCES). .1 vevvvseresreseesessesssseseseesessesssssessessesssssssssessessessssssessessassnssnssessens | sessessessassssssnssessessanssnsses | sessesssssessessasssnssnssessassas | sssesssssessessasssnssessassans [0
4.2 Properties held for the production of income (less §.......... 0
ENCUMDTANCES). .1 vrvvereresreseesesseessseseseesessesssssssssessesssssssssessessessssssessessassnssnssessens | sessessessassssssnssassessanssnsses | sessessssssessessassnssnssessansns | sssesssssessessansssssnssassons [0
4.3 Properties held for sale (less §.......... 0 ENCUMDBIANCES).....ovvvivrrerrerriseieserisreinne | ceeeseesessnessnessessessesss | erieseressessessessessnessnens | ceeseessssesssssessnssnees L0
5. Cash ($.....12,117,126, Schedule E-Part 1), cash equivalents (§.......... 0,
Schedule E-Part 2) and short-term investments ($.....12,946,475, Schedule DA)......... | ccccovvvneee. 25,063,601 | ...cocvererieerieereeeeens | e 25,063,601 | ....ccccovnee 19,129,665
6. Contract loans (including $.......... 0 PreMIUM NOES)......vecveveiiieieieete et tessesssens | cereresssesessssesesssssessseses | sreesessssesesssssesessesesssnns | sossesesssssessssesesssssesens 0 [
7. Derivatives (SCEAUIE DB).........c.cceveveirieeieiseeieietese st sess s ssssssssssssssesssssssesnss | svessssssssessssssesisssssesesins | sressesssssssssessssssesssssssens | sesesssssessssssessessssesseses [0
8. Otherinvested assets (SChEAUIE BA).........ociiinrnririnsineisissesssssseiessssessssseses | eesessnssssssssssssesssssssssnsess | sssesssssssssessesssssesnssessons | ssesssssssssessasssssessessanes [0
9. RECEIVADIES fOr SECUMHIES........vvvererrerrerrircrirerierierieriserte st sssiens | otssesssesssesssesssssssssteenies | sbnssnssnsssnsssnsssnssnssenees | sonssesessnesseessssssesssessens [0
10. Securities lending reinvested collateral assets (SChEAUIE DL).........cvverriririnrneerees | eeereerencessississesinsinsens | sevsessnseeessssssssssssssssessns | seseeenssssssesssssssssssessns [0
11, Aggregate Write-ing for INVESIEd @SSELS. ..o seisssssenes | erresersnssnesseesssssesessens 0 [ [0 (O I 0
12.  Subtotals, cash and invested assets (LINES 110 11).......c.ccuveveiervireierceirieeseeeeeeienes | oo 47,804,541 | .o (V1 47,804,541 |................ 47,879,998
13. Title plants less §.......... 0 charged off (for Title INSUIErS ONIY)........ccocurureieriereirrieiiees | cereeeereeineieeseesssseseseeees | eereessesessessesssseseessssessans | soesessesessessesssssssssessenes [0 T
14.  Investment income due and @CCTUBM..........cc..euuieiineiiniinninneissssrsse s | seveessiesieesiensees 259,089 ..o | e 259,089 | ..o 288,073
15. Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection............. | ceevevereeeee. 1,954,182 | oo e 1,954,182 | 1,863,537
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled PremiUmS)...........ccocvies | cevereniieeiceeieieeieies [ | seeesesiseseses e ssesesens 0 [
15.3  Accrued retroSPeCtive PIEMIUMS..........cvueuiieieirinieieississseestsssesessssesesssssssesses | sessessssessessssessesssssssessesss | sesessesssssssessessssessessnsesses | soessssessessssessesessssassens [0
16. Reinsurance:
16.1  Amounts recoverable from FEINSUTETS............vverrvereeirrerieerieereessesssessseseies | cereeessressenenns 342,803 | ..o 62,365 | ..o 280,438 | ..o 285,323
16.2 Funds held by or deposited with reinSUred COMPANIES...........cvvuriririririeiniries | ceereereieeeissieseiensesees | seeseressesssesseesssssseesssssses | oeesssessesnssssessssssessees 0 [
16.3 Other amounts receivable Under reiNSUrANCE CONTACES.............cvuiveiriirineiirisis | coreeieeiecieciessessessneees | ereesiesiesiesiessessesiens | ceseesssssssssssssesssesseees L0
17. Amounts receivable relating to UNINSUEd PIANS.............cvvuririirireirircrre e | cereeersieeeessiessessessenes | coneieeensssesessesssssseenssnes | sevessssesseenssesseenssesseens (O TR
18.1 Current federal and foreign income tax recoverable and interest thereon
18.2 Net deferred taX @SSEL..........currirrrirerrereree i
19.  Guaranty funds receivable OF ON AEPOSIL............ccevcvriiiieisec ettt | crresssssse s sssesssssseseses | sressesssissssesessssessessssens | ceviessssesessssessessssessenas [0 T
20. Electronic data processing equipment and SOftWAre...........cccccuevviieieirereiieieiese s | v 45,627 | oo 24,989 | ..o 20,638 | ..o 33,148
21.  Furniture and equipment, including health care delivery assets ($.......... 0)eeverereirerrnns [ errerieseenens (VL) | (13,203) | oo [0
22. Net adjustment in assets and liabilities due to foreign EXChange Fates...........coviviiens [ oeiriieieeeeesieieien | e | covebessesiesssese s sssenaes [0 T
23. Receivables from parent, subsidiaries and affiliates............ccocvieirieiiinieieieies | e | rressesssseses st | ceveresesessesese s [0
24. Health care (§.......... 0) and other amOoUNtS FECEIVADIE............coieieiiieieieiiieieesieis | erisiesesessssesessissresees | vssessessssessessssssesessssnnss | sesssessesessssessesssssssesss [0
25.  Aggregate write-ins for other than invested assets..........ccovrereeeeinisenseies | s 80,927 | .o 78,742 | .o 2,185 | i 0
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 1210 25)......c.cvveireieeieiieieeieisereseeeesseesssesessssesessssessessssens | onenserennenned 1,714,521 | i0000.951,286 [ o 50,763,235 | ...ccooevuennee 50,759,040
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNIS..........cc. [ oevveereiiveiereiniieieiiens | evenseisssessessesessessssessenes | covssessessesssssssessssssenans [0 T
28. TOTALS (LINES 26 @NA 27)......0oreerrrireeererireesserissessesssesssessssssssessssssssssssssssscssnns. | sesessesssssnns 51,714,521 | oo 951,286 | ....oovvvvenne 50,763,235 | ..ocorvrernnee 50,759,040
DETAILS OF WRITE-INS

1198. Summary of remaining write-ins for Line 11 from overflow page...........ccccccoeveveverenaen.

1199. Totals (Lines 1101 thru 1103 plus 1198) (Line 11 above)

2501.
2502. Recoverable on Profit Commission and Rate Adjustments
2503. Automobile
2598. Summary of remaining write-ins for Line 25 from overflow page
2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 above)

Miscellaneous Receivable




Annual Statement for the year 2012 of the EVERGREEN NAT'ONAL INDEMNITY COMPANY
LIABILITIES, SURPLUS AND OTHER FUNDS

Currer11t Year Prior2 Year
1. L0sSES (Part 2A, LiNe 35, COIUMN 8).....cuvuieiiiiieiiisiieieseese sttt sttt s s ssesnsantens | aressesssessessnsanes 2,311,041 | oo 2,521,295
2. Reinsurance payable on paid losses and loss adjustment expenses (Schedule F, Part 1, COIUMN B)...........ccovrinrerrnnininenriees | cereirriseseneesesieeseeneiiees | seeseeesssesssssseeessssessesssessees
3. Loss adjustment expenses (Part 2A, Line 35, COIUMN 9).......c.oviviiiiiieieiiieeeete ettt essnsnns | evesssesesssesssnns 1,299,825 | oo 1,483,882
4. Commissions payable, contingent commissions and other SIMIlar ChArges............ccviueieieieieieiiese s | cevesssssesessssenes 3,650,500 | .ooviririieinns 3,650,438
5. Other expenses (excluding taxes, lICENSES @NG FEES).........ruriirrrirririrniirireireesssesess s ssess s ssssessesssssssssessessensnsss | ssessssssssessessanssnes 357,759 | oo 432,170
6. Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES)........c.cuiviireiiiriieieiieeie et ssssenss | eeaessessssssesesinees 292,378 | oo 210,127
7.1 Current federal and foreign income taxes (including §.......... 0 on realized capital gains (I0SSES))......cuurvrrererrererrrenrerserrenesnsenseres | eesseeseesessessnnesnenns 192,927 | oo 256,798
7.2 NEtAEfErmed taX HADIIEY........cvverveieieiieeies bbbt bbb s st st ntes et | absessssessessntessessntensesntensanse | essesnsentesetense st n s nenees
8. Borrowed money $.......... 0 and interest thereon §.......... 0ttt ettt s e st n s s teneensesane | eeteeeenietestensssneene s seensaneens | sreteetensesesene e ssn s eseneanea
9. Unearned premiums (Part 1A, Line 38, Column 5) (after deducting unearned premiums for ceded reinsurance of
$.....10,985,261 and including warranty reserves of $.....105,162 and accrued accident and health experience rating refunds
including §.......... 0 for medical loss ratio rebate per the Public Health SErvice ACt)..........cvveveieicveeeiceieee e seveseies | cevenesssessssssesens 4,486,557 | oo 4,256,991
10, AGVANCE PIEMIUML.....vuivieieeiiteiseietesse ettt st s st se bbbt ee st s s b st s 8 bbb b s s bbb st n st en b s s b s b s s st esansas | nebustessessetessessnsensessesnsantens | stessesstessessesessessessntenses et
11.  Dividends declared and unpaid:
111 SHOCKNOIATS. ... | ereb bbb | b
10,2 POICYNOIAETS. ... .ottt st s8££ 8842885828422 8 e b s sben s s e ssessantas | aesetssesessastanssessessessentnsnnes | sebessessnesentana e e st st et nneen
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS)..........cccceviiviiririieiiieeiee st senaes | eresesesesssesesens 3,659,478 | ...ccvvverie, 3,410,400
13.  Funds held by company under reinsurance treaties (Schedule F, Part 3, COIUMN 19)........c.oiiuiinieieincineeneisseiesiseieieeses | seeneisessesssseseessesssesssssssees | setssessssesssssssssessssessassnssanes
14.  Amounts withheld or retained by company for aCCOUNt Of OtHETS............ccevevieieeicececce ettt s s tesaesns | sesssessesesses s snanes 1,527 | oo 830
15, Remittances and itemMs MOt AIIOCATEA. ...t ssines | etb et | cebrtsns bt
16.  Provision for reinsurance (including $........... 0 certified) (SChEAUIE F, Part 8)..........cvviuririeriieieiieissieieissssississiesesssssssessssessens | sesssessesssssssssssssssesssssssssnsns | nesssssessessssssnsssssessessasssnssns
17.  Net adjustments in assets and liabilities due to foreign EXChANGE FAES........vciiviiiecsree e bsessens | sessstessessssess e ssssessessssantens | sresessssesesesssse s s sssessessnses
18, DraftS QUESTANAING. ......veeecericireieiie ittt s s8R b e s st s snssente | sesuessnssessanssssnssnstansassnssnss | sebssesessessassnssnsnstentensnsaes
19. Payable to parent, subsidiaries and AffiliAtES.............ccciiiiiieiiiciice e a ettt | ebesaebe s sttt s st b et | neaebebereres et s st benan
20, DBIIVALIVES. ......oueeeeeeeeeeieteeeeie et s bbb bbbk | sebit bbbttt | Heeebeee bbbttt
271, PAYADIE fOr SECUIMHES........cviveeveciieeieciete ettt sttt e bbbt ae st s et essen s s et nsassessssassessetsstessnsans | nssesssssssesssssntesesentessesnsens | evsessssssssssesnsanees 211,083
22, Payable for SECUMEIES IBNAING. ........cceiuiviiriieiciieieie ettt bbbt s bbb s st et snt s e bt | sinbinsessessnsassessssentesessntenses | avsessessssessessesanses st enses e banes
23.  Liability for amounts held UNEr UNINSUIEA PIANS...........vuuiereririreiireeeiseisiiesessisssssssssessesee st ss s ssessessess e st st essssessessesssssessess | nessesssssasssssnssnssessasssssnssns | esssssessessssssnsssessassnnssnssns
24. Capital notes §........... 0 and interest thereon §......... Dttt bbbttt sttt sttt et staes | stiesbiestaestest e st st st stenes | eebtesaestee st s e st s e
25.  Aggregate WItE-iNS fOr HADIIES. ............rurirriierircireieis ettt en s ssesns | snssssssssessessssssseans 859,412 | oo 555,756
26. Total liabilities excluding protected cell liabilities (LIS 1 through 25)..........ceiiiiieireisieeeeessesse s ssiesesees | seressessssssessens 17,111,404 | .o 16,989,770
27, PrOtECIEA COIl HADIIIHIES.........eroverrerireiieicie ettt eesies | stbsetssetssns et ens st snssnisens | doetisenssensensensens s eneenees
28.  Total liabilities (LINES 26 NG 27)..........ereerrireireiiriiesieeisseessessseesse st et sss sttt ennsenesns | eressssssnssssesans 17,111,404 | oo, 16,989,770
29. Aggregate write-ins for SPECial SUMPIUS fUNGS...........c.ocveiueiciiieici ettt s et | sosessessssessesseten s s bensesaes [0 TR 0
30, COMMON CAPILAI STOCK........cvveeicvieciieteiee ettt sttt sttt st s st s st s s bbb s st st st s s santesnsanans | ebsssssesesssaeses 3,018,004 | ...cevvvererre, 3,018,004
31, PrEfErred CAPItAl STOCK...........evuiiiieiieicieiieicte sttt bbbttt bbb s s bbb s bbb e s s st nsenses | sbsesentens et st es et st en e tensenne | essesetente st s et ses
32.  Aggregate write-ins for other than Special SUMPIUS fUNDS...........cierrirrirrriee ettt essessenes | sressesssssssesessnssessssssessesens 0 [ e 0
33, SUIPIUS NOTES....uveiisiieie et s s8R Rttt s et n s s tns | ebsesentessesnntes st n et tensenne | ensesetente sttt nanten
34, Gross paid in and CONHDUIEA SUMPIUS...........c.vueveiiireiicictece sttt bt b assennnas | bevsessesssssssenens 25,841,820 | .cocvovrvirrene 25,841,820
35, UN@SSIGNEA fUNAS (SUIPIUS).......cvcvieiteieiieeteicteietit ettt sttt bbb s bt a b bbbt a b s b st s st bbb s st et ssssesesnnebenns | snsesesissebesssseaas 4,792,007 | c.coovrrerrean 4,909,446
36. Less treasury stock, at cost:
36.1 e 0.000 shares common (value included in Line 30 §.......... 1) PP SPO DRSPS OTPPRRT DRSPS
36.2 .......... 0.000 shares preferred (value included in Line 31 §.......... 0.1ttt ettt s et | srersssntesessntesetsntenenntenses | sesensersssenset st ent st en s nranes
37.  Surplus as regards policyholders (Lines 29 to 35, less 36) (Page 4, LINE 39)........ccuirieereiieieieice e sesae s sniens | sovsssesssssssenans 33,651,831 | oo, 33,769,270
38, TOTALS (Page 2, LiNE 28, COl. 3).....cuuviruiririimierieiisriisesisesesessissessses st as s ssssesss s sss s sssssssessssssssensnns. | sessessssessssncnens 50,763,235 | ..ovvvrrrriennnne 50,759,040
DETAILS OF WRITE-INS
2501. Misc Payable
2502. Collateral Account
2503, R R AR AR R RS E A Ee£ e AR AR E e EeEeeE et b et bR bt ensesnees | Hresieeentesset et es et et en et ntennes | nesesseeet sttt ettt ees
2598. Summary of remaining write-ins for Line 25 from OVerflow Page..........c.cocuiiiiiiniii s | s 0 [ oo 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LINE 25 @DOVE)........cerererurressrerreseessesarsssssssssessssssesessessesssssssssessssssesssssesssnssessessessanssssesses | soesssssssssssanssnssnes 859,412 | oo 555,756
2901.
2902.
2903.
2998. Summary of remaining write-ins for Line 29 from OVErfIOW PAGE..........c.cocuuimiiiiiiinicir s esiens | esiresisesi s 0 [ oo 0
2999. Totals (Lines 2901 thru 2903 plus 2998) (LINE 29 @H0VE)..........ciieverieireiiiiisisississessssessessssesessesssssssssssssssssssesssssssesssssssessssssssnses | esississesessssesssssesssssssesas (O P 0
3201, ettt | Htiee bbbttt | sttt
3202, SRR e8RS R4S E SR E AR AR RS e R £t Rt AR s s r et esentesaes | eeseeetenset st ts et et ees s s annante | estesetent ettt ettt naneen
3203, R RS R R R
3298. Summary of remaining write-ins for Line 32 from overflow page....
3299. Totals (Lines 3201 thru 3203 plus 3298) (Line 32 above)




Annual Statement for the year 2012 of the EVERGREEN NAT'ONAL INDEMNITY COMPANY

STATEMENT OF INCOME

1 2
UNDERWRITING INCOME Current Year Prior Year
1. Premiums earned (Part 1, LINE 35, COIUMN 4)......covuiiiieiiieieeeie ettt ssssenses | snssessesesessessesanes 11,667,943 | .o 11,470,632
DEDUCTIONS
2. Losses incurred (Part 2, LINE 35, COIUMN 7)......cviuiiiicieieicesicete et ss bbbt bbb aessnnebens | suebessssesesssnsesessssens (209,453) | .vevereeeiieeieeens 39,513
3. Loss adjustment expenses incurred (Part 3, Ling 25, COIUMN 1)........coiueiiiiieieiciieieesieietssie et sssses s sssssssesaes | sesssssssesssssssessesnnens (187,000) | ..vocvervrerereireieiens (84,337)
4. Other underwriting expenses incurred (Part 3, Ling 25, COIUMN 2)..........ccoeviiuereieieerieeiriserese s sess s sesssssssssssesssssssessessnss | sessessesessssssssssssnes 9,144,056 | ....cevovrvvrerernrnn. 7,989,272
5. Aggregate write-ins for underwriting dEAUCHIONS. ..ottt | ebsssessesessssenseesnb st s sntensenas 0 | o 0
6. Total underwriting deductions (LINES 2 thTOUGN 5)........c.euiirrrririeireinriieis sttt sssssssessessesssssssssnssns | seessessssssssessessnes 8,747,603 | ..cocvvveveeiens 7,944 448
7. NetinCOME OF PrOECEA CEIIS.........cvuiiiieieeiiisie ettt bbbttt s bt s st | diessessssessessntansessntensessnsensessens | bresonsessessnsassessessntassessnsensansnes
8. Net underwriting gain (loss) (Line 1 minus Line 6 plus Line 7) 2,920,340 3,526,184
INVESTMENT INCOME
9. Net investment income earned (Exhibit of Net Investment INCOME, LINE 17).........coouiueieiiieieieesiecsee et | e 922,857 | cooeeeeeeeeeeernn 2,006,744
10. Net realized capital gains (losses) less capital gains tax of §.......... 0 (Exhibit of Capital Gains (LOSSES))......ccccvurerererrereeies [ orreriiiiesiiicreninienas 229,919 | i 361,044
11, Netinvestment gain (10SS) (LINES 9 + 10).......cviuiieiiiiieieiesis sttt st b s bbb sae s sssanns | bensesstessesesssenans 1,152,776 | oo 2,367,788
OTHER INCOME
12.  Net gain (loss) from agents' or premium balances charged off (amount recovered §......... 0
amount charged off §.......... 1) PO O TP OO OROROTORON DOSOOSOO ORI OROROROROROO (0 N
13.  Finance and service charges NOt INCIUAE N PrEMIUMS.........c.vuiuieirrieirieeeireiei e es bbbt snsesseens | sbseisssesssesesesseenssessessessssessenns | sosessssesnsssssessesassessesssenssesseenes
14, Aggregate write-ins for miscellaneous income
15.  Total other income (LINES 12 thIOUGN 14)........vvieierrieieieeiseieese sttt sttt ansnens
16. Net income before dividends to policyholders, after capital gains tax and before all other federal and foreign
INCOME tAXES (LINES 8 # 11 4 15).....iieiiiiee ettt sttt bt ss st ssesssbessessssensnsans | suesesnssssessssnsese 4,090,790 | .oovvvvrererreriae 5,894,139
17, DiVIAENAS 10 POIICYNOIAETS..........oucviieieciiece ettt bbb bbb bbbt st s s sstesss | ebsessssessessssessessstensessstnsessesns | ctsssossesinsastessesassessesssssnsanseeses
18. Net income, after dividends to policyholders, after capital gains tax and before all other federal and foreign
income taxes (LN 16 MINUS LINE 17)......cuiveeierieeieiciiteie ettt sttt ss s sa st s bbb
19.  Federal and foreign iNnCOME taXES INCUITEM............cceiiuiieeiiisiieictseie ettt ettt b s ss s st sentens | bestesistassessssnsensans 1,291,129 | v 1,479,666
20. Netincome (Line 18 mMinUS LiNE 19) (10 LINE 22).........cvueverierririniireineireieiseeissisessssesssssesessessssssssssssessesssssssssessessesssssssssessasss | sessessessnsssessessesenn 2,799,661 | ..cvoeveererrnd 4,414 473
CAPITAL AND SURPLUS ACCOUNT
21.  Surplus as regards policyholders, December 31 prior year (Page 4, Line 39, COlUMN 2).......cccoievriieerieeeieceesseeveieeens | eveereissieeseninenns 33,769,270 | c.ooveveveerererne 32,479,678
22, Netincome (from LINE 20).........cueieiiieiieicieeeie ettt bbb bbb bbb s st s bt ensebans | saessessssssessessssenee 2,799,661 | ..o 4,414,473
23.  Net transfers (t0) from Protected Cell @CCOUNES...........ccuiviriieiricieetceee ettt bbb
24. Change in net unrealized capital gains or (losses) less capital gains tax of $.......... 0t
25. Change in net unrealized foreign exchange capital gain (loss)
26.  Change in net defermred iNCOME tAX........c.ciieireieieieiciece ettt
27.  Change in nonadmitted assets (Exhibit of Nonadmitted Assets, Line 28, COlUMN 3)........cccocurvernrirrrnineinniseieiecsseeeensnes
28. Change in provision for reinsurance (Page 3, Line 16, Column 2 MiNUS COIUMN 1).......coiiuieieiinieieieseisiesessiessesens | seevssessesssssssessssssessessssssessesss | sessssesessssessessessssessessssassessess
29. Change in surplus notes
30.  Surplus (contributed to) withdrawn from protected cells
31.  Cumulative effect of changes in aCCOUNTING PRINCIDIES. ......c..rvuverererrireieeieieeieeieese et eesees st ss s sssessesssesesss | sesessassssssessessastasssessessessssssnsss | stessssssesessastassssssessessassnssnssn
32. Capital changes:
3201 PAIA Nttt | es b sttt ettt et | ehbets ettt
32.2 Transferred from surplus (Stock Dividend)
32.3 Transferred to surplus
33.  Surplus adjustments:
3311 PAIA TNttt | et b bbbt | chseets et
33.2 Transferred to capital (Stock Dividend
33.3. Transferred from capital
34. Net remittances from or (to) Home Office
35, DIVIAENAS 10 STOCKNOIAETS. .......vuiviieiciiie ettt bbbt ss et ants | sressessssessesntessenas (3,100,000)
36. Change in treasury stock (Page 3, Lines 36.1 and 36.2, Column 2 minuS COIUMN 1).........cciiiiiiininincieeseinsineieieeseens | ceeeinsinsiessessssssesssessssssssness | steessssssssnssssssssssssssessassssssessns
37.  Aggregate write-ins for gains and I0SSES iN SUMPIUS..........c.eveveieriereieese ettt tes e s s st sss st sse s bessessebenes | esbessessssssssssssssssssessessssansesas 0 | o 0
38. Change in surplus as regards policyholders for the year (Lines 22 through 37).........ccccvevviveirerinnn. ettt reans (117,439 | oo 1,289,592
39. Surplus as regards policyholders, December 31 current year (Line 21 plus Line 38) (Page 3, LiN€ 37)......ccceovevrvrvrvrrrnrens | ovvrvreveireirnsinnenns 33,651,831 | oo 33,769,270
DETAILS OF WRITE-INS
0501.
0502.
0503.
0598. Summary of remaining write-ins for Line 5 from OVEIIOW PAJE.........viuiriiiieecse st ssssassees | esssssssesssssssessessssessesssessenas [0 0
0599. Totals (Lines 0501 thru 0503 plus 0598) (LINE 5 @D0OVE).......euuerureieeeisirariseeseissessnesseseessessessnssseseesesssnsssssssssnssesssnssnssnsssssnssens | eessssesssssssssesssssssssssssssessasens [0 P 0
1401, MiISCEIIANEOUS EXDENSE........cvveiviviiciiicie ettt et et b bbb st st b s s bbb en st s s s s s ssebessnnens | bebessesessssssesessssesesanans 17,674 | oo 167
TA02. ot b RS S£R SRS S RS R SRR SRR AR eeb | et ee bbbttt | Sebeb bt st
TA0B. oSSRt | eessiee s sttt | ehsesse bbb
1498. Summary of remaining write-ins for Line 14 from OVEMlOW PAJE..........cceuiieiiiiiie et sesns | sessssessessssesses s sssses s sssesaens [0 ST 0
1499. Totals (Lines 1401 thru 1403 plus 1498) (LINE 14 @DOVE)........weruirererersaresseressssesssssssessesesssnsessessesssnssssssnsssssssssssssssnsssssesses | sessessassssssesssssasssssssens 17674 | o 167
3701.
3702.
3703.
3798. Summary of remaining write-ins for Ling 37 from OVEIIOW PAGE.........c.ruurirruririiieiereire et isessess et ssessesssesssssessns | eesessesssssssssessessassssssssessasens 0 | oo 0
3799. Totals (Lines 3701 thru 3703 plus 3798) (LINE 37 @DOVE)..........ccuevcverriiiieiiisieisciesesesseseesesssssssssssssssssesssssssessesssesssssssesss | oesessssssssssssesssssssessessnsessesas (O P 0




Annual Statement for the year 2012 of the EVERGREEN NAT'ONAL INDEMN'TY COMPANY

CASH FLOW

1
Current Year

2
Prior Year

© ®©® N o g~ 0w D~

_
- o

N
N

13.

16.

17.

18.
19.

CASH FROM OPERATIONS

Premiums collected net of reinsurance

INEE INVESTMENT INCOME. ..ottt
MiISCEIANEOUS INCOME........cvuivreriireserieeeeiese ettt
Total (LINES 1 HIOUGN 3)....uveieieieee bbbt bbb s bbbt b sns
Benefit and 10SS related PAYMENLS..........cvvureirrirrirrieisiesise sttt s s
Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES.........c.ccvvveierieeieneieieieiese e
Commissions, expenses paid and aggregate write-ins for deductions.
Dividends paid to policyholders

Federal and foreign income taxes paid (recovered) net of §......... 0 tax on capital gains (I0SSeS).........cccoverrerrererierrereierenns

Total (LINES 5 tIOUGN 9).....vvicee et bbb bbb st a bbbt s s bbb ena

Net cash from operations (Line 4 MIiNUS LINE 10).........ccocuevueicuiiieieiieisie ettt sttt seens
CASH FROM INVESTMENTS

Proceeds from investments sold, matured or repaid:

12.1 Bonds

12.2 Stocks

12.3 MOMGAGE I0BNS.......ceoceeireieeieeeice ettt e85 E 288t

12,4 REAIBSIALE. ....vuceeeri e

12.5  OHhEr INVESIEA BSSEES.......veieeeercereisiieeeie ettt b bbbkt

12.6 Net gains or (losses) on cash, cash equivalents and short-term iNVESIMENtS...........cc.cccvvevevereeerieeeece e

12.7 Miscellaneous proceeds

12.8 Total investment proceeds (Lines 12.110 12.7)....c.cccvrrrrrnnnne

Cost of investments acquired (long-term only):

T T = T OO OO

1312 SHOCKS. ...ttt

13,3 MOMGAGE I0NS........ceoceueireieeieeice ettt st skttt

13.4 Real estate

13.5 Other invested assets

13.6 Miscellaneous applications

13.7 Total investments acquired (LINES 13.1 10 13.6).....c..cviueieiiriieieieisieicsetese ettt

Net increase (decrease) in contract [0ans and PremMiUM NOES...........veuvriererererriieneere s esess et eseee e ssessenens

Net cash from investments (Line 12.8 minus Lines 13.7 MINUS LINE 14).......ccoiiininiiieessse s sessens

CASH FROM FINANCING AND MISCELLANEOUS SOURCES
Cash provided (applied):
16.1
16.2
16.3
16.4
16.5
16.6
Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Line 16.6).........ccccocreurrennee.
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS

Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Lin€ 17)......ccccccvvvvrevrverrinnnes

SUIPIUS NOES, CAPITAI NOES........v.cvveeiecvre ettt ettt ettt s bt s bt n s
Capital and paid in surplus, less treasury stock
Borrowed funds
Net deposits on deposit-type contracts and other insurance lIabiliies............ocoveievrieieierieeee e
Dividends t0 STOCKNOIETS............cuiiiriii bbb
Other cash provided (APPHEA)........oveuiiireirrieiesiete ettt enas

Cash, cash equivalents and short-term investments:
19,1 BEGINMING O VBN ..o ettt

19.2 End of year (LiNe 18 PIUS LINE 19.1)........ vttt ettt eeee

....12,061,818

....10,694,256

...... 1,075,891 ......2,104,399
............................. 17,674 | v 167
...................... 13,155,383 | ............c...... 12,798,822
............................... 1,792 | oo 20,179

9,131,315 ..4,807,204
........................ 1,355,000 | ....ocoovveeecennne. 1,489,600
...................... 10,488,107 | .......c.ccee000.......6,316,983
........................ 2,667,276 | ........................6,481,839

7,573,741
1,042,358
........................... 553,907

211,083

........................ 2,519,534
........................... 442,429

...10,584,134

........................ 3,459,979
........................... 661,056
........................... 550,000

........................... 211,083 |
........................ 3,173,046 | ........oeeevv.ee.... 4,671,035
........................ 5,996,960 | ........ccceevvnee.n.5,913,099

........................ 3,100,000 | 1o 2,250,000
........................... 369,699 | voovcrrccrsersensen 208,814)
....................... (2,730,301) | v (2,456,814)
........................ 5,933,936 | oo 9,938,124
...................... 19,129,665 | 1ovororrrrnn 9,191,541

....25,063,601 ...19,129,665

Note: Supplemental disclosures of cash flow information for non-cash transactions:

[ 20.0001




Annual Statement for the year 2012 of the EVERGREEN NAT'ONAL INDEMN'TY COMPANY

UNDERWRITING AND INVESTMENT EXHIBIT

Line of Business

PART 1 - PREMIUMS EARNED
1

Net
Premiums
Written per

Column 6, Part 1B

2
Unearned Premiums
December 31
Prior Year-
per Col. 3,

Last Year's Part 1

3
Unearned Premiums
December 31
Current Year-
per Col. 5,

Part 1A

4

Premiums
Earned
During Year
(Cols. 1+2-3)

10.
11.1
112

12.

13.

14.

15.

16.
17.1
17.2
17.3
18.1
18.2

19.1,19.2
19.3,19.4

21,

22.

23.

24,

26.

27.

28.

29.

30.

31.

32.

33.

34,

35.

Allied lines
Farmowners multiple Peril...........covrrerereiineesre s
Homeowners multiple Peril..........cov e
Commercial multiple Peril.........cccoeeveeiieieeeee e
Mortgage QUAraNtY...........ccceiveveeiereieieeee e
OCEAN MAMNE.......veuererciiriesieesseess st
[NIANA MANNE........oiviiiiiiii e
Financial quaranty.........ccocvrenrnenneeeeeseee e
Medical professional liability - occurrence...........cc.ccoeveeeevicrnne,
Medical professional liability - claims-made..............cccccoverernee.
EarthQUAKE........ccveviecrcce et
Group accident and health.............cccocevevieieisieceeeee
Credit accident and health (group and individual).............c.cc........
Other accident and health
Workers' COMPENSALION..........ovevreeeerireieirceiereesee e
Other liability - OCCUITENCE.........ccevevrierereiee e
Other liability - claims-made
Excess workers' compensation.............cccceeeviveeeeeceveeveenenns
Products liability - OCCUITENCE..........cvuevierreierriiee e
Products liability - claims-made...........c.cccoerrirnirinnenenreineenens
Private passenger auto liability............ccoeevreeneeeeeneesins

Commercial auto iability...........cocoeurrrrirrnerrrre s

WAITANEY ..ot
Reinsurance - nonproportional assumed property............cccoeveee..
Reinsurance - nonproportional assumed liability
Reinsurance - nonproportional assumed financial lines.................
Aggregate write-ins for other lines of business...........c.ccccevevneee.

TOTALS

........................................................................................................................................................................ 0
....................................... 0 [ om0 | v | i 0
211,897,509 | 4,256,991 | 4,486,557 | 11,667,943

DETAILS OF WRITE-INS

3401.
3402.
3403.
3498.
3499.

Summary of remaining write-ins for Line 34 from overflow page...

Totals (Lines 3401 thru 3403 plus 3498) (Line 34 above)..............




Annual Statement for the year 2012 of the EVERGREEN NAT'ONAL INDEMNITY COMPANY
UNDERWRITING AND INVESTMENT EXHIBIT

PART 1A - RECAPITULATION OF ALL PREMIUMS
1 2 3 4 5
Reserve for
Amount Unearned | Amount Unearned Rate Credits Total Reserve
(Running One Year | (Running More Than and Retrospective for Unearned
or Less from Date One Year from Earned But Adjustments Based Premiums
Line of Business of Policy) (a) Date of Policy) (a) Unbilled Premium on Experience Cols.1+2+3+4
1. T e | etient ettt | eeesent ettt | eresess sttt | sresessent st nnenes | estesbne et enes 0
2. ATIBA TINES.....o et | coetsssessessess s s ssessentens | csestesssesessesssstssssreentens | sressessssesessnesesssssneessens | sressessessnensessessnntensessens | seessnssnenneseseensnneeneens 0
3. Farmowners MUILIPIE PETl.........vueeiurieieireireeisseeisseeeissieins | erreseesessseesessseseesstesses | resesseesessssesessssessesssnes | seesssessesssssssesssssssessesnes | sesesssssssesssssssessessssesenns | seeesesessssessessessnsesesn 0
4. HOMEOWNETS MUILIPIE PEFl.....eveirieeeierieereee e [ e ssieeeesetsenes | resesseeesssseeessstesesstees | seesesessesnsssssesssssssessesnes | seseesssessesesnssesesnssesenns | seeesesesssssssesesssseseen 0
5. ComMErCial MUILIPIE PEL........vuierrerrieiieereireeeieeereieesesseseeseeees [ cereeseeeeeeessssesessesssesss | sesesssssssssssessesssssssssessns | sesessesssssssesessessasssssesss | sesessessasssssssssessessansnssns | sesessesssssssssessassnsssnsan 0
6. MOMJAGE GUATANEY. ......uveieieceeieireeteeee et ettt sseesenes | sesssstesesessessessessssssessases | sessessstssssessessassasssnssenss | seesessessssnessessassnsssnssnsss | sesssssessssssssnssessassnsnsss | sessessasssessessnssssanssnnes 0
8. OCEAN MAMNE. ...ttt sestsesisenes | sessnesssessss e sssis | sesbnsbnnsssnsssnsssnsesnsssnsin | erssessssssssnssesbesbsssesias | cesbiesssessaessiesssesssesssenies | soesisesssesssesseesseesseesies 0
9. INIANA MAINE........oooiiiiiiii i sienes | cerers et ens | shissiessiesbies b sssessbenbins | chbebisesesebi bbb nies | eebsessessesssesinesinesinesies | sesbessessessessssseneae 0
10. FINANCIAI QUATANTY. ......cvoiveiieiiiiecse et | eressesssssssesssssstesessstenses | essessesssssssesessssessessssens | sessssessessssessessssessessassnss | sssessssessessssessessessnsessesss | stessessessssessessssensesesad 0
11.1  Medical professional liability - 0CCUITENCE.........ccvvcveieeieiciriician
112 Medical professional liability - claims-made
12. EAMNQUAKE. .......cecveiicectcee ettt venas | ctssssaesssssesssssesessssssesas | esesissesessetesessssesessssesens | stebessesesssistesesssesesssteses | neressseresessaesesestesessnens | sreresisesessnseresssiesesened 0
13. Group accident and NEAItN..............ccceiiciiceiccceee s | e | erreieae e ses s ssresens | srebseseresss st tesesesesssaetes | neresssetesessaesssestesessnrens | sreresisesessnseresnsseaesened 0
14, Credit accident and health (group and INAIVIAUAL).........c.cueeverereee [ ceverereieieiesresieissiens | cerevsssssssssesssssssesissenes | sresssssessssssessessssesseseses | sessesssssessssssessessssessesens | sessesesssssessesssssssssesns 0
15. Other accident @nd NEAIN. ..o v | e | cessessessessessssssssesses | sesssessessessessessessesses | oessiessessess s essesnes 0
16. WOTKETS' COMPENSALION. .......vuivireirciiiicicisieieesreeeeseieeeesseseeens | eeseeseesesssseesessssesssesstees | seseesesseensssssessssssessesness | stsssnssessssnssessessssnssesesns | sessessssessessesessessssesseses | sessessessssessesesnssssseenes 0
171 Other li@bility = OCCUMTENCE. .....cvuveveeririsriseissiseeesessseseissssssssssees | sessessssssessnssesssssssssessanss | sessessesssssessessassssssessasss | sessmssessansessessassssssessnsss | sessessessessnssessessanssnsnsss | sessessasssssessasssssnssnses 0
17.2  Other liability - ClAIMS-MAAE.........ovreererrieiecerireieieeirseseisisesieses | seeseseseesesssssessssessssesseses | sessessessssssssessasssssessasss | sessessesssssssssessessssssesnsss | sessessessesssssessessasssnsnsss | sessessessnsssessassssssssnses 0
17.3  EXCESS WOTKETS' COMPENSALON. ......vuiucerierririreeeneireiseesesesseeeseees | sessssseessssessesssssssssssanes | sessessessssssssessasssssessnsss | sesssssessassnsssessessnsssssnsss | sessessessasssssessessasssnsnsss | sessesssssnsssesssssssnsssnses 0
181 Products li@bility = OCCUITENCE. ........cuurveeircecieieiieeireieieesseineieees | seeseseseessesessessssssessseseses | sessessesssssessessasssssessasss | sessessessassssssessesssssssssnsss | sessessessasssssessessasssnsnsss | sessesssssnsssessassssnssseses 0
18.2  Products liability - ClAIMS-MATE..........ccoiereiireieiieieieiccisieieiiens [ ettt sisaes | eevesies s ssstesssssessessesns | sessssessessssessessesssssssessess | ssiesissessesissessessessssessenss | sresessessssessessssassesinsen 0
19.1,19.2 Private passenger auto IADIlIY.............ccocoveririeicrieicsieiieiies | et esssessienes | crrsresiesssesesssssssssessses | soesessesessssssesessssessesns | sesssessessesssssssessssnsesess | sesessesissessesissessesesnes 0
19.3,19.4 Commercial QU0 TADIlILY...........ccovveiveiciiieieiceeecse s | ceteseiieiese e ssisnes | crestesiesssesesssssssssessses | soesessesessssssessssssessesns | sesesessessesssssssesssssnsesess | sesessessssessesiesessesesanes 0
21. AULO PhYSICAl JAMAGE. .....couivrieicieiieieiseie et sssstes | srtesessssessesssssssessessssasss | stestesessssessesssssssassesssses | siesessessessssessessessssassesins | sessssessessesssssssesssssssessess | sasessessssessesiessssessessnes 0
22. AIFCTAft (Al PEIIS)......vucveviicecic ettt ssseaens | evesissesessssesesssssesssssess | seetessssesesssissesessesessssnaes | seresessssssessssesesssssesessens | sessesessssesessssesesssssesasens | sbessesesessesesssssesessesens 0
230 FHABIIEY. oo | st | st | et nenes | Hbeeeni ettt | eeseeens st 0
24, SUIBLY..cccveeeeeeeeeecee st | e 4,381,395 | oo e | s | e 4,381,395
26. BUIGIANY NG HETL.... ..ottt eiens | eresressassse s sstesssssstesaes | essessesssssssesisssssesessssens | sessssessessssessessssessessesnss | sressssessesssessesssensessesss | sressesessssssssessssessesesad 0
217. BOIler @nd MACKINETY........c.iiiiiririree s | crrereesessreeeesstessesstesnes | nesessessessssesessssessessssans | sessssessesnsssssesssssssessesnes | seseesssessessssessessessssesesns | seessessessssessesnsssssesesn 0
28. GBIttt | setiness et | neeb e nei | seebeesb bbbttt | sessiess e enies | s 0
29. INEEINALONAL. ..ot ries | eresserenessess e nst e ntes | eresiesssesersees st e s e entans | srensesssesnensresens st neneniens | sressestensnennesessentneneniens | seereenenenne st eniens 0
30. WAITANTY ..ottt es s sesansnnes | sresessssesesesnas 105,162 | .ovoeeeeceeeeeieeeseeereiens | crereresessieiesssessssssssssenes | eevesessesesesnessssssssessnnss | sesesessesesesenns 105,162
31. Reinsurance - nonproportional @SSUMEd PrOPEIY.........c.cureriurees | cerrreerreeeeiieesreiseeesnees | seessesesessessesesssssssssessnses | seesessesssssssssessessssssssesss | seesessessassnssssssessassssnsss | sessessesssssessesssssnssnses 0
32. Reinsurance - nonproportional @sSUMEd lIADIlIEY.............oveererrerrirs | reerriereireieiieeiseisieinees | ceessineiseessesessssseseesenes | seesessessssesessessassssssssesss | seesessesssssnssssssessasssssnsss | sessesssssssssnssessasssessses 0
33. Reinsurance - nonproportional assumed fiNANCIal INES..........cccc. [ voieiiiiiiiiseieieeiies | et ssiens | sersssessessssessesssssssesessnss | sressssessessssessessssssesesss | sessesssssssessesssssssessesad 0
34. Aggregate write-ins for other lines of bUSINESS...........cccevierviriies | e (O] {0 [0 I (O I 0
35, TOTALS....oooieiecrirsecieri ettt ssssssssesssens | eoseessssesssnens 4,486,557 |.....covorvieriieiinnns (0 R (O I (O I 4,486,557
36. Accrued retrospective premiums DASEA ON EXPEIIEINCE. .......c..vrweuiurireireerereiseereesese ettt ee et esebsee s ssee s et e b ees e e e et s b s Ese e ss et bees e s et e b es et st ensesssnesns | nebsetessessesnssesseeesansesnnens
37. Earned but unbilled premiums
38. Balance (SUM OF LINES 35 thTOUGN 37)...........vuiueureiieieriteieie ettt en e e ssen e ssessessantanssessessansnnsnns | ieviesssseessecd 4,486,557
DETAILS OF WRITE-INS
BA0T. ettt eents | seessees sttt | sresteses sttt nssies | ceesteest et ensntes | seeetseneti et nnns st eensnes | sreesssnese st 0
BA02. bbb eents | seebt ettt | seest st nesies | cetsieess bt nsnies | sress st | st 0
BA03. b eents | seett sttt | srtst ettt nesies | cetsienst st nsnies | seeni s enst s | et 0
3498.  Summary of remaining write-ins for Line 34 from overflow page... | .....ccoooeevveierreinn. (0 {0 (0 R (0 0
3499.  Totals (Lines 3401 thru 3403 plus 3498) (Line 34 above).........cco. | cererrrrinereniiiinenienness 0 [ 0 | (O R (O IR 0
(a) State here basis of computation used in each case:




Annual Statement for the year 2012 of the EVERGREEN NAT'ONAL INDEMN'TY COMPANY

UNDERWRITING AND INVESTMENT EXHIBIT
PART 1B - PREMIUMS WRITTEN

1 Reinsurance Assumed Reinsurance Ceded 6
2 3 4 5 Net Premiums
Direct Written
Business From From To To (Cols.1+2+3
Line of Business (a) Affiliates Non-Affiliates Affiliates Non-Affiliates -4-5)
1. BTttt | sttt esiennnen | aessieent st eensnnests | sresteses st esssnnnt | seesienstsessenssessns | srereseen st nenes | soeeseeessnene e 0
2. ATEA INES.....oeiiieie ettt sssssssessssnes | eonessssesssssssssessssssses | susessssssseessssssessesnns | srsssessessnssssnssessnsnns | snssessessssnsessnsnnsens | seesseesssnssesssssssesess | soeesessssesessssesesees 0
3. Farmowners MUItIPIE PETL.........ceiueviueieieiieisieessieieseieseieis | reessieseisssessesssssssens | vessssessessssssesessnss | vessssessessssesessesnnss | sossessessssesessssessess | sosesssssssessessnsessesse | serssssssessessssessessnsnn 0
4. Homeowners multiple peril
5. Commercial MUIPIE PEIL........ceviirieiiiieieeeeesiese et | cereesessessssssessessssenss | seesssssiesessssesessesns | sessssesessssssessssssses | sesessesssssssessesssseses | susessesssssssessssassesses | sosssessessesssssssessesns 0
6. MOMGAGE GUATANTY.......couieieiiireiieieice ettt sssteses | essssessessssessesssssssens | sesssssessessssssessessnss | sessessessssessesesssssnss | essesessssesessssessess | seseessssessesinssssesesss | seressessesssssssessesinsan 0
8. OCBAN MAMNE. ... | s sssies | s | srisssssssssssiensisnsienns | cessessisssssssssessins | sresmssssssesssssinnss | sessiessesssssssssss 0
9. INIANA MAINE........oo vt | rerieriesi e esienes | cetesiestesiesiesiens | cresiessessesssesiesine | cosnessnessnessnessnessness | cressnessnessnessnessnesins | sosenesnsisnsssnssnsesees 0
10. Financial guaranty
111 Medical professional liability = OCCUITENCE..........ccceviurieiieirieiies [ ereiriieieieissisieieines [ aeseisssesessssssesess | sosssssesssessssesessnss | ossesessssssesessssens | sossessessssessessssessesse | sessessssessessssessessnsnd 0
112 Medical professional liability - ClaIMS-MAAE.........c.ruerierrerriririns [ eerrireineireieiecirniees | cereeeeiesinsinsissnnens | resressnsenssseesessensans | sessesssssssssssessessnnes | sesessssessssessasssssnnsss | ssesessssessessassnsssessn 0
12. EAMNQUAKE........cecviiiiciecce e sssesessnsenes | srevssissesessssesesssssens | sesessssesesssesessnseses | sveressssesessssssessseses | sreresssesessssssesesiees | sveressssssesssnsseresiees | sreresssisseseseresesisnns 0
13. Group accident aNd NEAIH.............cc.ciueiiiiiccceeeee s | et | et sesines | eevessesessessesesessnes | esesesessesesessesens | eresissessesiessssenens | seressessesesnnsesesnaa 0
14, Credit accident and health (group and INAIVIAUAI)...........cccovieei [ e | e | evveesessssesessssssesens | ersseresesssesssessesess | essssssesesssessssssesess | evessesesesssssessssesens 0
15. Other accident and NEAIH...........ccc.oiiiiiiiiiieis | i | s | srieesiessisssisssiesnienns | cessiessiessiessesseniies | stessessessessesienes | sesiesiesiesi s 0
16. WOTKETS' COMPENSALION. ......ccvuiiriirieirireieireieereeeiseseeseisssssesses | seesessssessesssesseesssnsns | sesseesssesesssssssessnene | sessessssesssssssessessssns | sesessessessssessessssesses | seessessessssessessssesses | sesessssesesssssssesseenes 0
171 Other liability = OCCUITENCE. .....vuvieieieicie et | cerstessesesssssssesssnns | sessessssessesssssssesiess | sosssssesesssssssesesssss | ossessessssessessessnsense | sossessessssessessssensense | sessessssessessssessessnsad 0
17.2  Other liability - claims-made
17.3  EXCESS WOTKETS' COMPENSAtON. .......ccveviveriiiicteieceisieteesiseiens | sovevesesssesesissesessssens | soveresssssssssssssesesinns | sssesesssssssessssesessns | soesessssssesesssseessnss | eoesvessssssesessssssessns | eressssessssesessssssesenns 0
18.1  Products liability = OCCUITENCE. .......c.iveiciiieiciciicieeisiteseiisiens | ereisressesssesssssesesens | sesesssssssesssssssesiess | sossessesssssssssesesinss | ossessessssessessssessasss | sesessessssesiessssesienss | sessessssessessssessessnsnd 0
18.2  Products liability - ClAIMS-MAGE. ..o | creereinseeeisssseneenes | creeeesssssseesenssesnees | rersssssesssssssseenses | nssessessessssessessssnnss | sessessessssesesssssssense | sessessesesseesessssesseend 0
19.1,19.2 Private passenger auto Iability............cccccrvveierieiieiiieieiiinieis | e | ereressesssenienes | e | s | siesiessssesesiessssnens | sresnssessesssessesesnns 0
19.3, 19.4 Commercial auto liability
21. AULO PhYSICAl AAMAGE.........vceevicieieee et tesinas | ceevesesesesssessesessssees | eereressssssesesssesesinns | seresesssessesessssesssinns | evesiesesessesessssssesins | evesiesesesesessssssesinns | eresessesesssessssnaesenns 0
22. AINCTAft (Al PETIIS).....evecerrerire i eiseeseieeesseseseees | sessessssssssssssessensssenes | seeessessassnsssesssssenes | sesesssssssssesessessansns | sressssssssnsssessessnnsnne | sessesssseessessnssnnsnnes | seseesessessassnsensneses 0
230 FHABIIEY.ccoveeeeeceeceee s | e enes | et | reeesisess st | s enssenns | seeess s | st 0
24, SUMBY .ottt | sesiiens 32,521,999 | ..oovveireiicniee | e 4,232,013 | oo [ e 24,873,948 |........... 11,880,064
26. BUIGIary @nd theft...........ccviurrirrreecsseeissssssisiesssseees | eeessessssssssessesssssnes | sesesssssessssssssssssnssns | onssesssssssssessassenssns | sessessssssessessessenssnss | sessssssssnssessesssnssnsss | seesssssnssessassanssessn 0
217. Boiler and MACKINETY........c.ciiiieiisieieiee e eseieissienes | ernsiesseisssesesssssssens | oessssessesssssssessesnnss | vesessesssssssesessessnss | sesessessssesesssseness | sosesssssssessessnsessesss | sessessssessessssessessosnn 0
28. CIBAIL. ..ottt tseessestes | sressesssssssssessessensnsns | ressessessessnesessessans | sessessesssssnssessensanss | sesestessnssessessantanens | sressessessessentensanses | sessessessessessansssiens 0
29. INEEIMAHONAL.........coouieiiiiiiisinis | e enes | s | s | s | e | s 0
30. Warranty
31. Reinsurance - nonproportional assumed property..........ccocceveeees feverrennas XXX ooiiveee] ceeieniisesieeenins | ceveensissssiseseninns | eevsesssssesesssesesins | eisesssssesesssisssinns | eisissessseesss e 0
32. Reinsurance - nonproportional assumed liability.............cccccoeeis fvevennee. XXX tteieee] everieiseissieissinsienns | eveessssssessssssesenns | sersssesessssesesssseses | sevesesssssssessssssesies | sressessessesssssssesesnns 0
33. Reinsurance - nonproportional assumed financial lines............c. e, XXX tirereine] vvrnereeneinnseensinsienne | eeeneeseenssnsensseseens | seesssessesnssnssessesnsses | sessssesssssssessesnsenes | sesessssssessssnssesseenes 0
34. Aggregate write-ins for other lines of buSINESS...........cccovveveciies | covrieriesieniesiien, [ [ [ [ I [0 I 0
35. TOTALS..... oottt sessensnnans | eoeseees 32,530,919 | .o (V) 4,240,538 | ..oovvein 0. 24873948 |........ 11,897,509
DETAILS OF WRITE-INS
3401.
3402.
3403.
3498.  Summary of remaining write-ins for Line 34 from overflow page. | ......ccccovvvvervennen. [0 {1 {1 (0 I [0 0
3499.  Totals (Lines 3401 thru 3403 plus 3498) (Line 34 above)........... | cevvceenerrnsreeanns: (O [P (O R {01 R (O I (O 0
(a) Does the company's direct premiums written include premiums recorded on an installment basis? Yes[ [No[X]
If yes: 1. The amount of such installment premiums §.......... 0.
2. Amount at which such installment premiums would have been reported had they been recorded on an annualized basis §.......... 0.




Annual Statement for the year 2012 of the EVERGREEN NATIONAL |NDEMN|TY COMPANY

UNDERWRITING AND INVESTMENT EXHIBIT
PART 2 - LOSSES PAID AND INCURRED

Losses Paid Less Salvage 5 6 7 8
1 2 3 4 Percentage of
Net Losses Losses Losses Incurred
Unpaid Net Losses Incurred (Col. 7, Part 2)
Direct Reinsurance Reinsurance Net Payments Current Year Unpaid Current Year to Premiums Earned
Line of Business Business Assumed Recovered (Cols. 1+2-3) (Part 2A, Col. 8) Prior Year (Cols.4+5-6) (Col. 4, Part 1)

© ® RN =

- =
T o
o

1.2
12.
13.
14.

16.
171
17.2
17.3
18.1
18.2

19.1,19.2
19.3,19.4

22.
23.

26.
27.

29.
30.

32.
33.
34.

Farmowners multiple peril.. .
Homeowners multiple Peril.........coormnenereersereseeeines
Commercial MUILPIE PETil........crvrrerrerririsrnriresiessr e eesses
Mortgage guaranty
OCEAN MAMNE.......ooveeerieierieietes et ss s aes e ssees
IN[ANA MANE.......ooeiieeiiee e
Financial guaranty
Medical professional liability - occurrence
Medical professional liability - claims-made
Earthquake..........ccocoeevieciiceeieeseinns
Group accident and health
Credit accident and health (group and individual)
Other accident and health .
Workers' COmMPENSAtioN............ccoevievevrirereiiieesee e
Other liability - OCCUMTENCE.........coeveviceereieereee e
Other liability - claims-made...
Excess workers' CompeNnSation............cceeerrerennineeensensenens
Products liability - OCCUITENCE........ceurverrereierireiesssee s
Products liability - claims-made..
Private passenger auto liability.
Commercial auto liability
Auto physical damage....

International...
WAITANEY ...ttt nan
Reinsurance - nonproportional assumed property.
Reinsurance - nonproportional assumed liability................ccc.c.......
Reinsurance - nonproportional assumed financial lines...................
Aggregate write-ins for other lines of business

35.

TOTALS.....cooririrircrirerierierienie i nes

3401.
3402.
3403.
3498.
3499.

Summary of remaining write-ins for Line 34 from overflow page.....
Totals (Lines 3401 thru 3403 plus 3498) (Line 34 above)................
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Annual Statement for the year 2012 of the EVERGREEN NATIONAL |NDEMN|TY COMPANY

UNDERWRITING AND INVESTMENT EXHIBIT
PART 2A - UNPAID LOSSES AND LOSS ADJUSTMENT EXPENSES

Reported Losses Incurred But Not Reported 8 9
1 2 3 4 5 6 7
Deduct Reinsurance Net Losses Excluding Net
Recoverable from Incurred but Net Losses Unpaid Loss
Reinsurance Authorized and not Reported Reinsurance Reinsurance Unpaid Adjustment
Line of Business Direct Assumed Unauthorized Companies (Cols. 1+2-3) Direct Assumed Ceded (Cols.4+5+6-7) Expenses

SN
o s s = 6 ® o N

[N
O RN I

Farmowners multiple peril
Homeowners multiple peril....
Commercial multiple peril
Mortgage guaranty.
Ocean marine....
Inland marine....
Financial guaranty

Medical professional liability - occurrence....
Medical professional liability - claims-made
Earthquake...........ccoovvevviriinicinnns

Group accident and health

Credit accident and health (group and individual)

Other accident and health

8,312,981 |....

16. Workers' compensation..... ..3,843,378 |... ..3,882,745
171 Other liability - occurrence. .155,369 |... .155,369
17.2 Other liability - claims-made
17.3 Excess workers' compensation
18.1 Products liability - occurrence...
18.2 Products liability - claims-made.
19.1,19.2 Private passenger auto liability.
19.3,19.4  Commercial auto li@bility............ccoeurererririrrerrirereesereeees
21. Auto physical damage
22. Aircraft (all perils)......
23. Fidelity...
24. Surety............ 84,946 |.... ...1,299,825
26. Burglary and theft............cccoiiiieiee s
27. Boiler and machinery
28. Credit.......cccoeveen.
29. International...
30. Warranty.
31. Reinsurance - nonproportional assumed propemty...........cccoeeerirennnnns
32. Reinsurance - nonproportional assumed liability...............ccccconineeniane
33. Reinsurance - nonproportional assumed financial lines
34. Aggregate write-ins for other lines of business.
35. TOTALS
3401.
3402.
3403.
3498.  Summary of remaining write-ins for Line 34 from overflow page..
3499.  Totals (Lines 3401 thru 3403 plus 3498) (Line 34 above).........ccccueenvee.

(a)

Including $

.......... 0 for present value of life indemnity claims.




Annual Statement for the year 2012 of the EVERGREEN NAT'ONAL INDEMNITY COMPANY
UNDERWRITING AND INVESTMENT EXHIBIT

PART 3 - EXPENSES
1 2 3 4
Other
Loss Adjustment Underwriting Investment
Expenses Expenses Expenses Total
1. Claim adjustment services:
11 DIFECE vttt | e (A87,725) | cvooeveerrerirereiesrirenees | erevernesinesesessinessssssienees | sevesssessneeseenens (487,725)
1.2 ReINSUIANCE @SSUMEM.........couuiviueiieiiciiieic ettt stenas | esssssssessessnsessesas (21,806) [ .v.vvvrcvrrerereieieieisnienes | ereirrieseissiesesiese s | eoesesissesessinnis (21,806)
1.3 ReINSUIANCE CEART.......vvieeeieiieieeirieeeee ettt sesesens | sstsssessssssssnseens (322,531) | cevreverrerernerssransssessesssnnes | eessessssnesssssssssenssnssessses | sessssssssssessanens (322,531)
1.4 Net claim adjustment Srvices (1.1 + 1.2 = 1.3) ... eseeseiees | cevessesesssssnsens (R A0 [0]0) ] [0 R (0 I (187,000)
2. Commission and brokerage:
2.1 Direct, excluding CONHINGENL.........covieiiiceceee et bns | crevssereses s eesebessssssesens | coesesaesesnseans 15,610,560 | ..vveveviereiiierieeeeiiees | e 15,610,560
2.2 Reinsurance assumed, excluding CONtINGENL............c.ccviiiirireiieieisieieeeieseies | ceeresiesiessesese s sessssens | oevessesesssssans 2,613,787 | .oeoveeceeeeeeeeeeeeeieees | e 2,613,787
2.3 Reinsurance ceded, excluding CONtINGENL..........ccoevieviiiceiicesee s | et sssssesns | coesvssesesinsenns 12,327,064 12,327,064
2.4  Contingent - direct
2.5 Contingent - reinsurance assumed
2.6 Contingent - reINSUTANCE CEARM.........c.euiuiieiriiiieieie e ssiesessnes | sressssessesessssessesssssssessssans | stessessssessesssssssessesssssssesses | srssssssesessssesessssessessessnses | oessssessessssessesessssassesnd 0
2.7 Policy and MEMDEISHID fEES........ruurirreeieeireieiierireieeeeseesseseeessessssesesesssssesssnes | ssssssssssssesssssssssessasssssness | soessenssssssssessessanssnsssssessans | sessssessensssssessessanssnsssssnsss | sesssssonssnsssssessanssnsssssnnes 0
2.8 Net commission and brokerage (2.1 +22-23+24+25-26+2.7)ccccvccecers | cevevveeeceeeeeeees [ [POR 5,897,283 | ...cooevierireereriieeind [0 AR 5,897,283
3. Allowances t0 MANAGET ANA AJENES..........ovurerrurrereeereeeereesesseeeseeseesessessassseesessessesssssssess | setessssessssassasssssessassassasens | cressessssssssessessassnsssssessans | sesessessessssssessessassanssssesss | sessessessassssssnssasssssnssnses 0
4. AQVEIISING......ovveerireericeieeie ittt | renss st | eerienes s 57,120 | v | e 57,120
5. Boards, bureaus and @SSOCIAtIONS.............cc.ririiriiriiriiriiriisriisissieesiiesisiiessesiienes | essesiess st essestens | s esenenes 120,052 | ..o | e 120,052
6. Surveys and UNAEIWHItING TEPOMS. ........ruerrererrerrereseesssessessesessesssssssssesssssessssssessessesssssss | ssesssssssssssessnsssessessassensns | ssssssessessessansnssessessnes BT | s | e 37
7. Audit Of @SSUIBAS' FECOTAS..........cvuuiiiiriiiiiieit it eias | fressesas bbb | rebiesine bbbt siens | cesbaesbsessesbse s sbeesbaensaenes | coresnnssnessnnss e 0
8. Salary and related items:
8.1 Salaries
8.2 Payroll taxes
9.  Employee relations and welfare
10, INSUFANCE......oviuieiiiit i
11, DIFECHOIS' fEES ... vvververeeireirseesiess s es sttt | cesseessess s esssesssnesseness | chbsnessessseresssenss st senssss | cessressnessssessesssesssenstaa | feressnsss s nest e neens 0
12, Travel and fraVel HEMS...........ociuriiri s ssinees | sosesisesis s | sesbesiesiesisenene 292,841 | oo 4,460 | ..cocoircrnne 297,301
13, ReNEANA TENEIEMS. .. cocviieiieicte ettt snsens | ssessssssesessssesessssesessssnsesans | seessssesessnsesessnses 144,410 | oo 2,199 | 146,609
14, BQUIPMENL. .ccoooieetciiericeeri sttt sst s | aressent st eest s nnntne | Herensseeene et 20,504 | .o 2 | s 20,816
15.  Cost or depreciation of EDP equipment and SOfWEIE............cccruirrrrirrinenieneineieiiees | ceeseeeseessesssessssssesssesessnnes | eesssssessssssssseneens BU727 | s 483 | e 32,210
16, Printing @nd SEAtONEIY........c.ccoiiviviiiceiicee et sn s | stetsssesesessssesesstebesssesebns | eresssebesesesssesaesenan 2,700 | oo A1 | e 2,741
17.  Postage, telephone and telegraph, €XChange and EXPIESS..........cuwuierureieneeneereiees | seeseeeseeseesessesssessssessessanes | seessessesssssssssseneens 37,082 | e 565 | oo 37,647
18, Legal and QUAIIING. ........rverreeeeirerieeiseseseie et nene s | sntsnnnt st | s 196,156 | ..oovvvevrreerrennniena: 2,987 | 199,143
19, TOtalS (LINES 310 18)...uvvuirircerrericrieiieeieesiee it sss st est st ssss | eestessseestesssseesesessnas LV 2,223514 | .o, 29,641 | .o 2,253,155
20. Taxes, licenses and fees:
20.1 State and local insurance taxes deducting guaranty association credits
of ... 0.ttt | ettt | seeneteene s 850,688 | .....ovorrerrrrierrieenieenis | e 650,688
20.2 Insurance department ICENSES AN fEES.........cucviviviieriiicieictee e | e sessesees | eveesesssessesnses 175,384 | oot | e 175,384
20.3 Gross guaranty association assessments
20.4 Al other (excluding federal and foreign income and real estate).. )
20.5 Total taxes, licenses and fees (20.1 +20.2 + 20.3 + 20.4).......ccovrrvrrrrernrinrinnes | conrrmrenrsernnsninnnennene0 | voveiieiesnnieiens 843,416 | .o, 0
21, REal ESIAtE EXPENSES......coveiiiieeieiie ettt sttt et bns | Setentes et st es bt ess st ssntans | sressesistessesietesses e sensensesins | sbesessesesastessessstensesententes | eebestesesasten s sensessesed 0
22, REAIESIALE TAXES.......ceuecricieie et | sttt | eresesi sttt | shreeni sttt enies | eriessene st 0
23, Reimbursements by UNINSUIE PIANS..........cvuiiieiiiiieieiciiie st sssstesessssesss | sressssesessssessessssssassessssens | sessessssessessssessessessssesseses | srssssssesessssessessssessessnssnses | osssssessessssessessessssassessed 0
24.  Aggregate write-ins for MiSCEIlANEOUS EXPENSES..........vuurerireerreeireisrisneeneeseeeeseesssenees | sesssssssssssssssesssssssssssens (O] I 179,843 | .o, 113,761 | 293,604
25, Total EXPENSES INCUMEM.......cveiieieeireiiie sttt sssntenss | sensessessesnnsessenns (187,000) | ovvvvrrririrens 9,144,056 | ....ccvverrerrrnn. 143,402 | (@).cecveerreene. 9,100,458
26.  Less unpaid eXPENSES = CUMTENE YEAI..........cc.cvuiviueireiereeieseiesie et ssssnaes | evessssessesensenes 1,299,825 | ..o 4284783 | oo 14,604 |...cocooveve. 5,599,212
27.  Add UNPaid EXPENSES = PIIOT YEAI.........cevevreeerrierereieese s sesseessssssesesss s ssssssesessnseses | sessesesssssesssns 1,483,882 | .coveriera 4,276,235 | ..o 16,500 | ..oovvveirernines 5,776,617
28.  Amounts receivable relating to UNINSUrEd PIANS, PHIOM YEAI..........cevcviveicieieiciiiiiieins | eevesiesiessssesesssssssssessssens | sessessssessesissessesissssssssesns | sresssssesisssssessssssessessssesses | ossessesssssssessessssssessessnd 0
29.  Amounts receivable relating to uninsured plans, CUMTENT YEaT..........ovuevrieuririeniiries | crresserisrsssssnssessssnssesssnns | eersessssssesssssssesssssssssssses | srsssossesssssssessessssssesssssnses | onssssessessssesssssssssssssssnes 0
30. TOTAL EXPENSES PAID (Lines 25 - 26 + 27 - 28 + 29)......cccmvvunremmrmneerinens | oveererseessnessseseones (2,943) | .oovvoerririinne 9,135,508 | ..oovvvrrrirerinns 145,298 | ...ovvvovcrenns 9,277,863
2401.
2402.
2403.
2498. Summary of remaining write-ins for Line 24 from overflow page
2499. Totals (Lines 2401 thru 2403 plus 2498) (Line 24 abOVE)......cccrvvirrnresrersisrisressesserninns
(@) Includes management fees of §.......... 0 to affiliates and $..........
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Annual Statement for the year 2012 of the EVERGREEN NAT'ONAL INDEMNITY COMPANY
EXHIBIT OF NET INVESTMENT INCOME

1
Collected
During Year

2
Earned
During Year

1. U.S. government bonds
1.1 Bonds exempt from U.S. tax...
1.2 Other bonds (UNAFFIIAIEA)............covveveeicieieiciie sttt bbbttt
1.3 BONAS Of AfIALES........oucviiiieicicee ettt bbbttt
2.1 Preferred Stocks (UNAFfIIALEA)..........ceiueviieieiciics ettt
211 Preferred StoCKS Of AffllateS.........civiieicicieicce ettt
2.2 Common StOCKS (UNAMfIIAEA)...........cvuevieieeiiiiiieicice ettt ans
2.21 CommOn StOCKS OF AffIlIAES.........cvevveveciriicicse ettt

3. MOMGAGE 0BNS.......ceeiriirieieitiei ettt st Rttt
REAIESIALE. ...ttt RS Ra bRttt
CONEACE IOBNS........ vttt R s Rttt s s
Cash, cash equivalents and ShOrt-term INVESIMENLS.............c.ovevieicieieiceces ettt seeeas
DENIVALIVE INSHUMENES ... vvtierieieie ettt s et
OthEr INVESIEA @SSELS......vvurvrireiieisirie et s bbbt
9. Aggregate write-ins fOr INVESIMENT INCOME. ........ovuriririircirrie ettt

237,118
227,053
435,246

® N o o~

................................... 228,801
................................... 209,067
................................... 441,234

Total groSs INVESIMENT INCOME..........coiiititiiitcieisi ettt ettt ettt ettt a et e eb b e s b ease s st sns et en s ea s s st en s seresansnnetns

................................ 1,066,261

INVESIMENT EXPEINSES. .....voceveerieieeesee sttt es et ese e es s et se et s e 8 Es 842842128 s 4R 2121 R e R AR E ettt nen
Investment taxes, licenses and fees, excluding fEderal INCOME tAXES...........cuiuiiireiieiite ettt bbb bbb sen
INEEIESE EXPENSE. ... ettt s s 8888281 R R AR SRRttt
Depreciation on real estate and Other INVESIEA @SSEIS..........c. it
Aggregate write-ins for deductions from INVESIMENT INCOME..............ei ittt ee et bbb bs sttt
Total deductions (LINES 11 thTOUGN 15).........cuieiciiieieiiesie sttt ettt bbb st b bbb bbb s bbb s bbb
Net investment incOmME (LINE 10 MINUS LINE 16)........c.vuiiuiiiieiieiiieiie ettt ettt bbb s bbb bbb sttt s bbb aes

[ 143,404

................................... 143,404

................................... 922,857

. Summary of remaining write-ins for Line 9 from overflow page..
. Totals (Lines 0901 thru 0903 plus 0998) (Line 9 above).....

. Summary of remaining write-ins for Line 15 from overflow page
. Totals (Lines 1501 thru 1503 plus 1598) (Line 15 @bOVE).......ccecuireririiiieisisiesei st

Includes $ 151,900 amortization of premium and less $.....23,189 paid for accrued interest on purchases.
Includes $ 31 amortization of premium and less §.......... 0 paid for accrued dividends on purchases.

Includes $
Includes $
Includes $
Includes $....
Includes $....
Includes $..........0 interest on surplus notes and $.. 0 interest on capital notes.

Includes §.......... 0 depreciation on real estate and §.......... 0 depreciation on other invested assets.

...0 amortization of premium.

.0 investment expenses and §.......... 0 investment taxes, licenses and fees, excluding federal income taxes, attributable to Segregated and Separate Accounts.

EXHIBIT OF CAPITAL GAINS (LOSSES)
1 2 3

Realized
Gain (Loss)
on Sales
or Maturity

4

Other
Realized
Adjustments

Total Realized
Capital Gain (Loss)
(Columns 1 +2)

Change in
Unrealized
Capital Gain (Loss)

5
Change in
Unrealized
Foreign Exchange
Capital Gain (Loss)

1. U.S. government Donds..........cccoevrureninreneinrinirnrnseneeeseeeeeneens
1.1 Bonds exempt from U.S. tax
1.2 Other bonds (Unaffiliated)............cevrrerrrrrenrerrerririrerere e
1.3 Bonds of affiliates.........cccoeereveirrieieseceeee e
2.1 Preferred stocks (unaffiliated)
2.11 Preferred stocks of affiliates...........ccoereererrnrinencneesenens
Common stocks (unaffiliated)
Common stocks Of affiliates.........cocerrereereernrnineeecees
MOrGage l0aNS.........c.cvuevcvieeieieise e
Real estate
Contract loans
Cash, cash equivalents and short-term investments
Derivative instruments
Other invested assets

)
NN

Aggregate write-ins for capital gains (losses) w0 | 0
10.  Total capital gains (I0SSES)........evereererrereriersriesssssiessesssssssssesssssens | eessessssssessessanes 229,920 | .o 0
DETAILS OF WRITE-INS

0901.
0902, ..ottt btenis | ensssiestess bbb ensetaes | suessessesses b s s st ensenseses | srtesses st es bt ntees 0].
0903, oottt btenis | ensesiestesses bt ten s taes | stensesiesses bt s st en s beses | sssensies st st ntees 0].
0998. Summary of remaining write-ins for Line 9 from overflow page... | ....ccccoeveveveiiereieieen0 o0 |
0999.
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Annual Statement for the year 2012 of the EVERGREEN NAT'ONAL INDEMNITY COMPANY

EXHIBIT OF NONADMITTED ASSETS

Current Year PriorZYear Change3in Total
Total Total Nonadmitted Assets
Nonadmitted Assets Nonadmitted Assets (Col. 2 - Col. 1)
1. BONGAS (SCHEAUIE D).ttt bbbt saens | sbsebesesssesasssebesssesebassebesessaesasans | ebsssstesessesessssssetesnsesessssetesessesesns | sbessssesessssssesessnsesasansesessesesnns 0
2. Stocks (Schedule D):
2.1 PLETEITEA SIOCKS. ......veueciieiisceiicrirerie sttt eess st | eesssesss s s s as st nest s | enesssess s s sttt | eeesie ettt 0
2.2 COMMON STOCKS......uuuiiuiiieiieiieieiieieiete st b bbb bbb bbbt | 4ebss bbb bbb bae | Shsesbeee b s bbb bbbttt | sbsesbsesbiesb sttt 0
3. Mortgage loans on real estate (Schedule B):
BT FIESEIIENS. ..o | Seb i | Sheesb bbbt | sbaest ettt 0
3.2 Other than firSEHENS........cvuueviriiriciieriii s | cobsebs s st | Sbsesbsee b ens st st s b nb st n b enbeentes | sesestent st sttt 0
4. Real estate (Schedule A):
4.1 Properties occupied by the COMPANY..........cccuieiiiiieiiiece sttt tesieieis | eresssssesssssses s ses e sss s ssssssses | sbessessesssssssessessssessessstessesassssessess | ssesssestessssassessesssessesssssnsessesand 0
4.2 Properties held for the production Of INCOME..........c.cuciiuiiiiiciiicesise e sieeieiies | ettt eaesens | etesssesessssesesssssbesessesesssssesessnsess | sbesessssesssssesessnsesessssesesssssesannn 0
4.3 Properties NEIA fOr SAIE...........cviueiieiiieieicieie ettt sssesseaas | essssessesssssstes e s s sessebssessessessnsesses | sbssessessesasses et entesses e tes e s s nsensens | sresnsestessesentes et st en et ensenee s 0
5. Cash (Schedule E-Part 1), cash equivalents (Schedule E-Part 2)
and short-term iNVEStMENtS (SCREAUIE DA).........cuiiiieieiieieeieie st ssssens | etssessesessss sttt sst s s tessess | rstessesssssssessesssssssessessssessessstessesas | essessssessesssssssesesansesesssessessnes 0
8. CONMTACEIOBNS.......cveeeeeirieieis ettt sttt | Hhbeeb st s st s bbb ettt bt b et | Cretbesb ettt ens | etie st 0
7. Derivatives (SCREAUIE DB).........cccuiireriicieieceiieie ettt s bbb sss s bs | sbesbesesssesassssebessssssessssssesessssesssans | ebsssesesessesesssssesessssesessssesessssnsess | sbessssssessssssesessssesessssesessssesesannd 0
8. Otherinvested aSSetS (SCREAUIE BA)..........ccoiririrircireireieiieeircieeeesetssese s esesssssse s essees | seesessessssssessessasssessessassesssssssssessns | sesessssessssessassnsssnssessasssssessessessnes | sesessassssssessassassnsssnssnssssnsnsssns 0
9. RECEIVADIES fOr SECUHIES........vvurereiereiisiiiiei sttt | Hosess bbb es st ness | eresiesss s s st s nessesssns | eestsensseest s s ees s 0
10.  Securities lending reinvested collateral aSSets (SCREAUIE DL).........c.ciueieiiieieiiirieiieies ettt isssens | srevessesssss st s s s ssbessesas | esssssssessessssesses st sstessesssessessnes 0
11.  Aggregate write-ing for INVEStE @SSELS..........covrruririrerirriieeeesrse et
12.  Subtotals, cash and invested assets (Lines 1to 11).
13. Title plants (for Title insurers only)....
14.  Investment income due and @CCIUBH.............ocuriiiiiniiiciii s
15. Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the Course of COlIECHON. ..........ccucees | corircreieiiiesctceee e | ettt bessssess | sbesessssesssssesessssesessnsesessnssesned 0
15.2 Deferred premiums, agents' balances and installments booked but
AEFEITEA AN NOL YEE AUE.......ocvieiece ettt bsies | esesassesessstes e s s bes s sessessesssasses | sbssessesssssssessessstessesssbessessssensessess | ssessssssessesastesesssessesssssnsessesand 0
15.3  AcCrued retroSPECHVE PIEMIUMS. .......vuerriurieireeeireeeiseieesereeseessteeeeseeeesesssssesesssasssenss | eeessssessessssessesssssssesssassessessssasses | sesesessesssssssessesnesessessessssessssssessess | ssesessssessesnssessesnesnssessesnssessesnes 0
16. Reinsurance:
16.1  Amounts recoverable from MBINSUIETS...........ccceviviereeceeesee e eseeesseeestesesesessssessenes | everessssesssssssesssssssssesssened 62,365 | oo 62,365 | oo 0
16.2 Funds held by or deposited with reiNSUred COMPANIES............ccvviiveieiieiiiceieiiieies | vttt ssssaeses | evssssesessssesessssssessssssesssessebessnsess | sbessssssesssssesessssesessssesessssnsesaned 0
16.3 Other amounts receivable UNAEr FEINSUTANCE CONMTACES.............cvuuevueererreiieiieiineiis | rersresssesssesssessesssessessessesssenssens | eestssesssessssssssssssessesb st st sestenses | sesbessssssesssesssesssesssesssesseesseeeses 0
17.  Amounts receivable relating to UNINSUIEA PIANS............ccoucuiviiiieiiessee e cetesseiens | ceete s ss st sss s s ses | essssebesessssessssssesesssssesssssbesessssess | sbesssesessssesesessssesasssesesssnsesnns 0
18.1 Current federal and foreign income tax recoverable and iNtEreSt thEIBON............cevirieies [ ettt | et b st sssesses | srsesessesessssessessessssessessssessesnsad 0
18.2 Net deferred taX @SSEL........covveveeiceeieecee ettt aes s | setesaes e tes s st seeaes 798,393 | oo 912,104 | oo 113,711
19, Guaranty funds receivable OF ON AEPOSIL..........c.irieiiiiiieieiisie et esseiss | eressssessessssstes et sstes e s s sessesssessass | srssessessesssessessssssessessstessessstessasas | essessssessessssastesssantesesssessessnes 0
20. Electronic data processing equipment and SOfWAIE.............ovureriieerereieineneeseinsessiesensines | cereesnssesssessssessssensseesenes 24,989 | oo 41,848 | oo 16,660
21.  Furniture and equipment, including health care delivery @ssets...........ouvveinininniinieins | v (13,203) | coovvereieireieereieseieiens 17186 | oo 30,389
22. Net adjustment in assets and liabilities due to foreign EXChaNGE FALES..........ovrurirririirrires [t eseessneees | creesreeeesses st ees s ss st s ssestenens | sseesesssssessessesssesessessanssssnssnes 0
23. Receivables from parent, subsidiaries and affliates...............ccceeiiiieiiiceenie | et | cebesne et | seeaeses et ebens 0
24. Health care and other amOUNES FECEIVADIE.............c..riuiiriir i iiinies | et esb s | resies bbb sesiens | retsessness bbb 0
25.  Aggregate write-ins for other than iNVEStEd @SSELS.........cvurrrririnrnrirrsererse e | ceersssssssssssssssssesseeesenes T8,742 | oo 86,706 | ..o 7,964
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 12 thrOUG 25)........cvureirriinrirnirisiinsissiseisessessssessessesessssssssssssessssssssns | seseessssssssssssessessnssnsnns (o 2. 1,120,010 | oo 168,724
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS...........ccceues | cevriereiriireieiieeseereetreeie et | ettt ssnaess | cestesessesesssessebeseseses s s sssesens 0
28. TOTALS (LINES 26 @NU 27).....couvvrrrermeemreeeneeseesseesseesssessssesssssesssssssssesssssssessssssssssssssses | neesssnssssssssssssssessssenns 951,286 | ovvooceereereereeeeens 1,120,010 | oo 168,724
DETAILS OF WRITE-INS
0 OO OO OO OB OP O EPOP OO 0
T2, et ARt R Rt R s st ente | £reteEes et e Rt st e s s st e s sttt entesae | Seeeetensee et esset et e s s tnsensennsantenaes | eesetetetsesetens st es st et an s e 0
1103, ettt R | H4 1Rttt | SR ettt | eebt et 0

1198. Summary of remaining write-ins for Line 11 from overflow page
1199. Totals (Lines 1101 thru 1103 plus 1198) (Line 11 above

)

2501.

2502. Automobile........

2503. Prepaid Insurance.....

2598. Summary of remaining write-ins for Line 25 from overflow page..
2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 above)....
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Annual Statement for the year 2012ofte. EVERGREEN NATIONAL INDEMNITY COMPANY

Note 1 - Summary of Significant Accounting Policies

A.

Accounting Practices

The financial statements of Evergreen National Indemnity Company (Company) are presented on the basis of
accounting practices prescribed or permitted by the Ohio Department of Insurance (Department).

The Department recognizes only statutory accounting practices prescribed or permitted by the State of Ohio for determining
and reporting the financial condition and results of operations of an insurance company, for determining its solvency under
Ohio insurance law. The National Association of Insurance Commissioners’ (NAIC) Accounting Practices and Procedures
Manual (NAIC SAP) has been adopted as a component of prescribed or permitted practices by the state of Ohio. The state
has adopted certain prescribed accounting practices that differ from those found in NAIC SAP. In addition, the Commissioner
of Insurance has the right to permit other specific practices that deviate from prescribed practices.

Use of Estimates in the Preparation of the Financial Statements

The preparation of financial statements in conformity with Statutory Accounting Principles (SAP) requires

management to make estimates and assumptions that affect the reported amounts of assets and liabilities. It also

requires disclosure of contingent assets and liabilities at the date of the financial statements and the reported

amounts of revenue and expenses during the period. Actual results could differ from those estimates.

Accounting Policy

Premiums are earned over the terms of the related policies and reinsurance contracts. Unearned premiums are established
to cover the unexpired portion of premiums written. Such reserves are computed by pro rata methods for direct business and
are based on reports received from ceding companies for reinsurance assumed.

Expenses incurred with acquiring new insurance business, including acquisition costs such as sales commissions, are
charged to operations as incurred. Expenses incurred are reduced for ceding allowances received or receivable.

In addition, the Company uses the following accounting policies:

1. Short-term investments are stated at amortized cost.

2. Bonds not backed by other loans are stated at amortized cost using the interest method.
3. Unaffiliated common stocks are stated at fair market value.

4. Preferred stocks are stated in accordance with the guidance provided in SSAP No. 32.

[Sa}

. The mortgage loan on real estate is stated at purchase price less principal payments received.

6. Loan-backed securities are stated at either amortized cost or the lower of amortized cost or fair market value. The
retrospective adjustment method is used to value such securities.

~

. The Company does not have investments in subsidiaries, controlled and affiliated entities.

o)

. The Company does not invest in joint ventures, partnerships and limited liability companies.

9. The Company does not invest in derivatives.

10. The Company does not have any premium deficiencies.

11. Unpaid losses and loss adjustment expenses include an amount determined from individual case estimates and
loss reports and an amount, based on past experience, for losses incurred but not reported. Such liabilities are
based on assumptions and estimates and while management believes the amount is adequate, the ultimate
liability may be in excess of or less than the amount provided. The methods for making such estimates and for
establishing the resulting liability is continually reviewed and any adjustments are reflected in the period
determined.

12. The Company has not modified its capitalization policy from prior period.

13. The Company does not have any pharmaceutical rebate receivables.

Note 2 - Accounting Changes and Corrections of Errors

A.

Accounting Changes and Correction of Errors

Not applicable
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Annual Statement for the year 2012ofte. EVERGREEN NATIONAL INDEMNITY COMPANY

Note 3 - Business Combinations and Goodwill

A. Statutory Purchase Method
Not applicable.

B. Statutory Mergers
Not applicable.

C. Impairment Loss
Not applicable.

Note 4 - Discontinued Operations

A.  Not applicable.

Note 5 - Investments

A. Mortgage Loans, including Mezzanine Real Estate Loans
1. The Company purchased one mortgage loan in 2011. This loan was sold in 2012. The nominal annual interest rate was
3.25%.
2. The Company did not reduce interest rates on outstanding loans during the current year.
3. The maximum percentage of any one loan to the value of collateral at the time of the loan was 80%.
4. The Company did not hold mortgages with interest 180 days or more past due.
5. There were no taxes, assessments or any amounts advanced and not included in the mortgage loan.
6-12. There were no impaired mortgage loans as of December 31, 2012.
B. Debt Restructuring
Not applicable.
C. Reverse Mortgages
Not applicable.

D. Loan-Backed Securities

1. Prepayment assumptions for single class and multi-class mortgage-backed/asset-backed securities were
obtained from broker dealer survey values or internal estimates.

2. Not applicable.
3. Not applicable.
4. Not applicable.
5. Not applicable.
E. Repurchase Agreements
Not applicable.
F. Real Estate
Not applicable.
G. Low-income housing tax credits
Not applicable.

Note 6 - Joint Ventures, Partnerships and Limited Liability Companies

A. Detail for those greater than 10% of Admitted Assets
Not applicable.
B.  Writedowns for Impairments

Not applicable.
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Note 7 - Investment Income

A. Accrued Investment Income

Annual Statement for the year 2012ofte. EVERGREEN NATIONAL INDEMNITY COMPANY

The Company non-admits investment income due and accrued if amounts are over 90 days past due.

B.  Amounts Nonadmitted

At December 31, 2012 and 2011, the Company did not have any investment income amounts due and accrued over 90 days

past due.

Note 8 - Derivative Instruments

Not applicable.

Note 9 - Income Taxes

A.  Components of Deferred Tax Assets (DTAs) and Deferred Tax Liabilities (DTLS)

(1) Total of all DTAs and DTLs by tax character are as follows:

December 31, 2012

Description Gross Statutory Adjusted Gross | Non-Admitted |  Admitted
Valuation
Adjustment
Gross deferred tax assets
Unearned premiums $ 305,086 -0- 305,086 -0- $ 305,086
Loss and loss expense discounting 50,730 -0- 50,730 35,510 15,220
Depreciation 130,507 -0- 130,507 -0- 130,507
Other 771 -0- 771 -0- 771
Unrealized Gain Loss - capital 5,809 -0- 5,809 5,809 -0-
Capital loss carryforward - capital 102,947 -0- 102,947 102,947 -0-
Other Than Temporary Impairment - 654,127 -0- 654,127 654,127 -0-
capital
Total gross deferred tax assets 1,249,977 -0- 1,249,977 798,393 451,584
Gross deferred tax liabilities
Fixed asset basis differential 3,073 -0- 3,073 -0- 3,073
Accrual of market discount 6,349 -0- 6,349 -0- 6,349
Total gross deferred tax liabilities 9,422 -0- 9,422 -0- 9,422
Net deferred tax asset $ 1,240,555 -0- 1,240,555 798,393 $ 442,162
December 31, 2011
Description Gross Statutory Adjusted Gross | Non-Admitted |  Admitted
Valuation
Adjustment
Gross deferred tax assets
Unearned premiums $ 289,476 -0- 289,476 -0- $ 289,476
Loss and loss expense discounting 56,403 -0- 56,403 39,483 16,920
Unpaid accrual 16,490 -0- 16,490 -0- 16,490
Depreciation 99,647 -0- 99,647 -0- 99,647
Other 771 -0- 771 -0- 771
Unrealized Gain Loss - capital 37,375 -0- 37,375 37,375 -0-
Capital loss carryforward - capital 152,029 -0- 152,029 152,029 -0-
Other Than Temporary Impairment - 683,217 -0- 683,217 683,217 -0-
capital
Total gross deferred tax assets 1,335,408 -0- 1,335,408 912,104 423,304
Gross deferred tax liabilities
Fixed asset basis differential 3,073 -0- 3,073 -0- 3,073
Accrual of market discount 11,270 -0- 11,270 -0- 11,270
Total gross deferred tax liabilities 14,343 -0- 14,343 -0- 14,343
Net deferred tax asset $ 1,321,065 -0- 1,321,065 912,104 $ 408,961
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Description 2012 2011
Increase (decrease) in nonadmitted deferred tax assets $ (113,711)] $ (72,577)
(2) Admission Calculation Components of SSAP No. 101
2012 2011 Change
Ordinary Capital Total Ordinary | Capital Total Ordinary | Capital Total
(a) Federal Income Taxes paid | $451,584 | -0- 451,584 | 423,304 | -0- 423,304 28,280 -0- $28,280
in prior years recoverable
through loss carrybacks
(b)  Adjusted Gross Deferred -0- -0- -0- 0 -0- 0 0 -0- 0
Tax Assets Expected to be
Realized After Application of
the Threshold Limitation
1. Adjusted Gross Deferred -0- -0- -0- 0 -0- 0 0 -0- 0
Tax Assets Expected to be
Realized Followihg the
Balance Sheet Date
2. Adjusted Gross Deferred XXX XXX -0- XXX XXX -0- XXX XXX -0-
Tax Assets Allowed per
Limitation Threshold
(c)  Adjusted Gross Deferred -0- -0- -0- 0 -0- 0 0 -0- 0
Tax Assets Offset by Gross
Deferred Tax Liabilities
(d) Deferred Tax Assets $451,584 | -0- 451,584 | 423,304 | -O- 423,304 28,280 -0- $28,280
Admitted as the Result of
Application of SSAP No. 101
(3)
2012 2011
(a) Ratio Percentage Used to 1,610% 1,661%
Determine Recovery Period
and Threshold Limitation
Amount
(b)  Amount of Adjusted Capital $33,651,831 | $33,769,270
and Surplus Used to
Determine Recovery Period
and Threshold Limitation
(4) Impact of tax-planning strategies on adjusted gross and net admitted DTAs
Not applicable.
B. Unrecognized DTLs
Not applicable.
C. Current Tax and Change in Deferred Tax
The current provisions for federal and foreign income taxes incurred on earnings were:
Description 2012 2011
Federal $ 1,291,129 $ 1,479,666
Foreign - -
Federal and foreign income taxes incurred $ 1,291,129] $ 1,479,666

The tax effect of temporary differences that give rise to significant portions of the deferred tax assets and deferred tax

liabilities are as follows:

Deferred tax assets
Unpaid accrual

Depreciation

Other

Deferred tax liabilities

Total deferred tax assets
Nonadmitted deferred tax assets
Admitted deferred tax assets

Discounting of unpaid losses and LAE
Unearned premium reserve adjustment

Capital loss carryforward — capital
Other than temporary impairment — capital
Unrealized (gain) loss - capital

Net admitted deferred tax assets

December 31, 2012 December 31, 2011

$ 50,730| $ 56,403
305,086 289,476

-0- 16,490

130,507 99,647
102,947 152,029]

654,127 683,217

5,809 37,375

771 771

1,249,977 1,335,408

798,393 912,104

451,584 423,304

9,422 14,343

$ 442162 $ 408,961
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The change in net deferred income taxes was comprised of the following:

December 31, December 31,
2012 2011 Change
Total gross deferred tax assets $ 451584 $ 423,304 $ 28,280
Total gross deferred tax liabilities 9,422 14,343 (4,921)
Net deferred tax asset $ 442,162] $ 408,961 $ 33,201

Reconciliation of Federal Income Tax Rate to Actual Effective Rate

The significant items causing a difference between the statutory federal income tax rate and effective income tax rate were as

follows:

2012 Tax Effect at 34%
Income before taxes $ 4,090,790| $ 1,390,869
Net realized loss on securities (229,919 (78,172
Unearned premiums 45913 15,610]
Tax-exempt interest — net (177,705) (60,420
Meals & entertainment 77,146 26,229]
Dividends received deduction — net (16,980) 6,773
Section 846 loss discounting 10,000 3,400]
Book depreciation in excess of tax depreciation 25,000 8,500]
Other 7,000 2,380]
Taxable Income $ 3,831,245] $ 1,302,623
Provision to return adjustment and other (11,494)
Current provision 1,291,129]

Operating Loss and Tax Carryforwards

1. At December 31, 2012, the Company has no net operating loss carry-forward balance.

2. The following is income tax expense for 2012 and 2011 that is available for recoupment in the event of future net losses:

Year

Amount

2012

1,302,623

2011

$
$

1,479,666

3. The Company does not have any deposits admitted under Section 6603 of the Internal Revenue

Code.

Consolidated Federal Income Tax Return

1. Forthe 2011 tax year, the Company filed a consolidated return with Continental. Included in the consolidation was
taxable income for Continental from January 1, 2011 to June 30, 2011. Effective July 1, 2011 the consolidated tax
agreement was terminated commensurate with the sale of Continental.

2. Awritten consolidated tax agreement had been approved by the Company’s Board of Directors. The agreement sets
forth the manner in which the total combined federal income tax is allocated to each entity which is a party to the

consolidation. Pursuant to this agreement, the Company has the enforceable right to recoup federal income taxes paid in
prior years from Continental in the event of future net losses, which it may incur, or to recoup its net losses carried forward
as an offset to future net income subject to federal income taxes.

Note 10 - Information Concerning Parent, Subsidiaries

A.

Nature of Relationships

Approximately 65.06% of the outstanding voting shares are owned by ProAlliance Corporation (ProAlliance).

Total issued stock of the Company is comprised of the following: 30.35% by ProAlliance, a privately owned company
incorporated in Ohio; 19.9% by Waste Management Holdings, Inc., a Delaware company; 19.9% Allied Waste North
America, a Delaware company; 19.9% by Casella Waste Systems, Inc., a Delaware company; and 9.95% by Waste
Connections, Inc., a Delaware company.

Prior to July 1, 2011 the Company was the parent of Continental, a Florida property/casualty insurance company.
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Detail of Transactions Greater than 1/2% of Admitted Assets

In 2012 and 2011, the Company declared and paid dividends as follows:

a. Declared March 15, 2012 and paid March 27, 2012 - an ordinary cash dividend of $1,250,000
Declared August 15, 2012 and paid August 27, 2012 — an ordinary cash dividend of $1,000,000
Declared November 21, 2012 and paid December 5, 2012 — an ordinary cash dividend of $850,000
Declared March 3, 2011 and paid March 14, 2011 - an ordinary cash dividend of $1,250,000
Declared August 29, 2011 and paid September 12, 2011 — an ordinary cash dividend of $1,000,000

oo o

Change in Terms of Intercompany Agreements

Effective July 1, 2011, the Cost Sharing Agreement with Continental was terminated. This is commensurate with the
sale of Continental.

Amounts Due from or to Related Parties

None as of December 31, 2012.

Guarantees or Contingencies for Related Parties

Not applicable.

Management, Service Contracts, Cost Sharing Agreements

Prior to July 1, 2011, the Company was a party to a Cost Sharing Agreement with Continental, whereby the Company
provided certain management and administrative services to Continental. These services were allocated to
Continental based on actual costs incurred. Expenses allocated to Continental during 2011 was approximately
$295,000.

Nature of Relationships that Could Affect Operations

Approximately 65.06% of outstanding voting shares of the Company are owned by ProAlliance.

Amount Deducted for Investment in Upstream Company

Not applicable.

Detail of Investments in Affiliates Greater than 10% of Admitted Assets

Not applicable.

Writedown for Impairments of Investments in Subsidiary, Controlled or Affiliated Companies

Not applicable.

Investment in foreign insurance Subsidiary.

Not applicable.

Investment in a downstream non-insurance holding company

Not applicable.

Note 11 - Debt

Not applicable.

Note 12 - Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other

Postretirement Benefit Plans

A.

Defined Benefit Plans

Not applicable.

Defined Contribution Plans

The Company sponsors a defined contribution savings plan covering substantially all employees of the Company.
Contributions were made of 4% of each participating employee’s compensation for 2012 and 2011. In addition, the
Company made voluntary profit sharing contributions to the plan in both 2012 and 2011. The Company’s total

contribution to the plan was $136,052 for 2012 and $76,394 for 2011. At December 31, 2012, the fair value of plan
assets was $1,128,607.
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C. Multiemployer Plans
Not applicable.
D. Consolidated/Holding Company Plans
Not applicable.
E. Postemployment Benefits and Compensated Absences
Not applicable.
F. Impact of Medicare Modernization Act on Postretirement Benefits
Not Applicable.

Note 13 - Capital and Surplus, Shareholder's Dividend Restrictions and Quasi-Reorganization

1. Outstanding Shares
The Company has the following shares authorized, issued and outstanding at December 31, 2012:

A shares (voting), $500 par; 10,000 authorized; 6,000 issued and outstanding
B shares (non-voting), $1 par; 25,000 authorized; 18,000 issued and outstanding
C shares (non-voting), $1 par; 100 authorized; 3.5 issued and outstanding

The Company has no preferred stock authorized, issued, or outstanding.
2. Dividend Rate of Preferred Stock

Not applicable.
3., 4.and 5. Dividend Restrictions

The maximum dividend which can be paid by Ohio incorporated insurance companies is subject to restrictions relating to the
maintenance of minimum assets and capital. For example, no company shall make any distribution of dividends or assets
unless the value of assets remaining is at least equal to the aggregate amount of debts and liabilities, including capital. In
addition, no company which is part of a holding company system may make a cumulative twelve month distribution which
exceeds the greater of ten percent of policyholders surplus as of the prior year or its net income of the previous calendar year.
Accordingly, the maximum cumulative dividend payout to shareholders that may be made without prior approval of the Ohio
Department of Insurance in 2013 is $3,365,183, representing 10% of the surplus as regards policyholders as of December 31,
2012.

In 2012 and 2011, the Company declared and paid dividends as follows:

Declared March 15, 2012 and paid March 27, 2012 — an ordinary cash dividend of $1,250,000
Declared August 15, 2012 and paid August 27, 2012 — an ordinary cash dividend of $1,000,000
Declared November 21, 2012 and paid December 5, 2012 — an ordinary cash dividend of $850,000
Declared March 3, 2011 and paid March 14, 2011 — an ordinary cash dividend of $1,250,000
Declared August 29, 2011 and paid September 12, 2011 — an ordinary cash dividend of $1,000,000

T e0 T

6. Restrictions placed on the unassigned funds (surplus)
Not applicable.

7. Mutual Surplus Advances
Not applicable.
8. Company Stock Held for Special Purposes
Not applicable.
9. Changes in Special Surplus Funds
Not applicable.
10. Changes in Unassigned Funds
The portion of unassigned funds (surplus) reduced by net cumulative unrealized gains and losses is $17,085.
11. Surplus Notes

Not applicable.

14.6



Annual Statement for the year 2012ofte. EVERGREEN NATIONAL INDEMNITY COMPANY

12. and 13. Quasi-Reorganizations
Not applicable.

Note 14 - Contingencies

A. Contingent Commitments
Not applicable.

B. Assessments
The Company is subject to guaranty fund and other assessments by the states in which it writes business. Guaranty
fund assessments should be accrued at the time of insolvencies. Other assessments should be accrued either at the
time of assessments or in the case of premium based assessments, at the time the premiums were written, or, in the
case of loss based assessments, at the time the losses are incurred.
The Company is not aware of any such insolvencies and has therefore, not accrued any liability for guaranty fund and
other assessments for 2012 and 2011, respectively. This represents management's best estimate based on
information received from the states in which the Company writes business and may change due to many factors
including the Company's share of the ultimate cost of current insolvencies.

C. Gain Contingencies
Not applicable.

D. Claims related and bad faith losses stemming from lawsuits
Not applicable.

E.  All Other Contingencies
Various lawsuits against the Company may arise in the course of the Company's normal business operations.
Contingent liabilities that have arisen from litigation are not considered material to the financial position of the
Company. The Company has no asset that it considers impaired.

Note 15 - Leases

A. Lessee Leasing Arrangements

1. The Company leases office facilities under various non-cancelable operating leases that expire November 30,
2016. The Company incurred rent expense of $146,609 and $119,873 in 2012 and 2011, respectively.

2. Future minimum rental payments are as follows:

Year Amount

2013 162,780
2014 169,283
2015 176,041
2016 167,068
Total 3 675,172

3. The Company has not entered into any sales - leaseback arrangements.
B. Lessor Leasing Arrangements

Not applicable.

Note 16 - Information about Financial Instruments with Off-Balance Sheet Risk and with Concentrations of Credit Risks

The company has no financial instruments with off-balance sheet risk.

Note 17 - Sale, Transfer and Servicing of Financial Assets and Extinquishments of Liabilities

A. Transfers of Receivables Reported as Sales
Not applicable.
B. Transfer and Servicing of Financial Assets

Not applicable.
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C. Wash Sales
The Company did not have any wash sales during the current year.

Note 18 - Gain or Loss from Uninsured Accident and Health Plans and the Uninsured Portion of Partially Insured Plans

A. Administrative Services Only (ASO) Plans
Not applicable.
B. Administrative Services Contract (ASC) Plans
Not applicable.
C. Medicare or Other Similarly Cost Based Reimbursement Contracts

Not applicable.

Note 19 - Direct Premiums Written / Produced by Managing General Agents / Third Party Administrators

A. Not applicable.

Note 20 — Fair Value Measurements

A. Assets Measured at Fair Value

(1) Fair Value Measurements at Reporting Date:

December 31, 2012

Description Level 1 Level 2 Level 3 Total
Preferred Stocks -0- 561,248 -0- 561,248
Common Stocks — Non affiliates 452,953 11,870 189,494 654,317
Total assets at fair value $ 452,953 573,118 189,494 $ 1215565

(2) Fair Value Measurements in (Level 3) of the Fair Value Hierarchy:

December 31, 2012
Description Balance at | Realized gains | Unrealized | Transfers | Purchases, | Balance at
1/1/2012 or (losses) (losses) in (out) of | issuances, | 12/31/2012
including OTTI | includedin | Level3 | (sales)and
surplus settlements
Common Stocks $ 189,494 -0- -0- -0- -0- $ 189,494
- non affiliates
Total $ 189,494 -0- -0- -0- -0- $ 189,494

(3) Transfers in (out) of Level 3
Not applicable
(4) Level 2 and Level 3 Valuation Techniques

Level 2 fair value assets are obtained from third party valuation providers such as Merrill Lynch indices,
Interactive Data Corporation, Reuters, Bloomberg, S&P or Factset.

Level 3 fair value is derived as follows:
Common Stock non-affiliates: Valuation is based on actual cost with quarterly internal analysis
based on the following: Current year and history of earnings and EPS of common stock, Book value
of common stock, Industry Price Earnings ratio, Industry Price to Book ratio, and general market
factors.
(5) Derivative Assets and Liabilities
Not applicable

B. Not applicable
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C. Not applicable

D. Not applicable

Note 21 - Other Items

A. Extraordinary Items and Material Events

The following material event occurred:
Effective July 1, 2011, the Company sold Continental to various interested parties.

B. Troubled Debt Restructuring for Debtors
Not applicable.
C. Other Disclosures

Assets in the amount of $5,013,405 and $5,107,862 at December 31, 2012 and 2011, respectively, were on deposit with
government authorities or trustees as required by law.

D. Uncollectible Premiums Receivable
At December 31, 2012 and 2011, the Company had admitted assets of $1,948,306 and $1,863,537 respectively in
premiums receivable due from policyholders, agents and ceding insurers. The Company routinely assesses the
collectibility of these receivables. Based upon Company experience, none of the receivables are deemed
uncollectible as of December 31, 2012.
E. Business Interruption Insurance Recoveries
Not applicable.
F. State Transferable Tax Credits
Not applicable.
G.  Sub-prime Mortgage Related Risk Exposure
1. The Company does not engage in direct sub-prime residential mortgage lending. The Company’s exposure
to sub-prime is limited to investments within the fixed income investment portfolio which contains securities
collateralized by mortgages that have characteristics of sub-prime lending. Such characteristics include an
interest rate above prime to borrowers who do not quality for prime rate loans, borrowers with low credit
ratings (FICO scores), unconventionally high initial loan-to-value ratios, and borrowers with less than

conventional documentation of their income and/or net assets.

The Company minimizes risk exposure by holding securities which carry higher credit ratings and by
monitoring the underlying collateral performance on an ongoing basis.

2. Direct exposure through investments in sub-prime mortgage loans.
Not applicable.

3. Direct exposure through other investments:

Type of Investment |Actual Cost| Book adjusted | Fair value |Any O-T-T impairment
carrying value losses
Residential MBS 204,235 202,652 202,652
Total 204,235 202,652 202,652

4.  Underwriting exposure to sub-prime mortgage risk via Mortgage Guarantee insurance

Not applicable.
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Note 22 - Events Subsequent

A. Type 1 - Recognized Subsequent Events:
There were no subsequent events meriting disclosure through February 25, 2013 for the statutory statements issued on
February 26, 2013.

B. Type 2 - Non-recognized Subsequent Events:

There were no subsequent events meriting disclosure through February 25, 2013 for the statutory statements issued on
February 26, 2013.

Note 23- Reinsurance

A. Unsecured Reinsurance Recoverables

The Company has the following unsecured reinsurance recoverables in excess of 3% of surplus (000's omitted):

NAIC Code Federal ID # Name of Reinsurer Amount
22039 13-2673100 General Reinsurance Corp. $  12,420)
20370 51-0434766 Axis Reinsurance Co. $ 5122
21121 13-5481330 Westchester Fire Ins. Co. (Ace) $ 4,900
26565 31-0620146 Ohio Indemnity Insurance Co. $ 3,392
25364 13-1675535 Swiss Reins America Corp. $ 1,384

B. Reinsurance Recoverables in Dispute
Not Applicable.
C. Reinsurance Assumed and Ceded

1. The following table summarizes ceded and assumed unearned premiums and the related commission equity at
December 31, 2012.

Assumed Ceded Assumed Less Ceded
Unearned Commission Unearned Commission Unearned Commission
Premiums Equity Premiums Equity Premiums Equity
a. Affiliates $ - |8 - $ - $ - - $ -
Ib. All other 1,319,360 691,123 10,985,261 5,456,364 (9,665,901)] (4,765,241}
c. Totals $ 1,319,360($ 691,123|$ 10985261 $ 5456,364| $ (9,665,901)| $ (4,765,241)]
Jo. Direct unearned premium reserve $14,152,458

2. The additional or return commission, predicated on loss experience or on any other form of profit sharing arrangements in
this annual statement as a result of existing contractual arrangements is accrued as follows:

Not applicable
3. Risks Attributable to protected cells
Not applicable
Uncollectible Reinsurance
Not applicable.
Commutation of Ceded Reinsurance
Not applicable.
Retroactive Reinsurance
Not applicable.
Reinsurance Accounted for as a Deposit
Not applicable.
Disclosures for the Transfer of Property and Casualty Run-off Agreements

Not applicable.
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I.  Certified Reinsurer Downgraded or Status Subject to Revocation

None downgraded.

Note 24 - Retrospectively Rated Contracts and Contracts Subject to Redetermination

Not applicable.

Note 25 - Changes in Incurred Losses and Loss Adjustment Expenses

A.  Reserves for incurred losses and loss adjustment expenses attributable to insured events of prior years decreased by
$2,225,000 from $4,005,000 in 2011 to $1,780,000 in 2012 as a result of re-estimation of unpaid losses and loss
adjustment expenses principally on the surety line of insurance. This change is generally the result of ongoing
analysis of recent loss development trends. Original estimates are increased or decreased as additional information
becomes known regarding individual claims.

Note 26 - Intercompany Pooling Arrangements

Not Applicable.

Note 27 - Structured Settlements

A. Reserves Released due to Purchase of Annuities
Not applicable.

B.  Annuity Insurers with Balances due Greater than 1% of Policyholders' Surplus
Not applicable.

Note 28 - Health Care Receivables

Not applicable.

Note 29 - Participating Policies

Not applicable.

Note 30 - Premium Deficiency Reserve

As of December 31, 2012, the Company performed an evaluation and determined there was no liability for premium deficiency
reserves. The Company utilizes anticipated investment income as a factor in the premium deficiency calculation.

Note 31 - High Deductibles

Not applicable.

Note 32 - Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expense

Not applicable.

Note 33 - Asbestos and Environmental Reserves

Not applicable.

Note 34 - Subscriber Savings Accounts

Not applicable.

Note 35 - Multiple Peril Crop Insurance

Not applicable.

Note 36 — Financial Guaranty Insurance

Not applicable.
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GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES - GENERAL

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which
is an insurer? Yes[X] No[ ]
If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent or with such
regulatory official of the state of domicile of the principal insurer in the Holding Company System, a registration statement providing
disclosure substantially similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in its Model
Insurance Holding Company System Regulatory Act and model regulations pertaining thereto, or is the reporting entity subject to standards
and disclosure requirements substantially similar to those required by such Act and regulations? Yes[X] No[ ] NATJ ]
State regulating? OHIO
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? Yes[ ] No[X]
If yes, date of change:
State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2009
State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity.
This date should be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2009
State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or the
reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 02/11/2011
By what department or departments?
OHIO DEPARTMENT OF INSURANCE
Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement
filed with departments? Yes[ ] No[ ] NA[X]
Have all of the recommendations within the latest financial examination report been complied with? Yes[X] No[ ] NAT ]
During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any combination
thereof under common control (other than salaried employees of the reporting entity) receive credit or commissions for or control a substantial
part (more than 20 percent of any major line of business measured on direct premiums) of:
411 sales of new business? Yes[X] No[ ]
412  renewals? Yes[X] No[ ]
During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an affiliate,
receive credit or commissions for or control a substantial part (more than 20 percent of any major line of business measured on direct premiums) of:
421  sales of new business? Yes[ ] No[X]
422  renewals? Yes[ ] No[X]
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No[X]
If yes, provide the name of the entity, NAIC company code, and state of domicile (use two letter state abbreviation) for any entity that has ceased
to exist as a result of the merger or consolidation.
1 2 3
Name of Entity NAIC Co. Code | State of Domicile
Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended
or revoked by any governmental entity during the reporting period? Yes[ ] No[X]
If yes, give full information:
Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity? Yes[ ] No[X]
If yes,
7.21  State the percentage of foreign control %
7.22  State the nationality(ies) of the foreign person(s) or entity(ies); or if the entity is a mutual or reciprocal,
the nationality of its manager or attorney-in-fact and identify the type of entity(ies) (e.g., individual,
corporation, government, manager or attorney-in-fact)
1 2
| Nationality Type of Entity
Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? Yes[ ] No[X]
If response to 8.1 is yes, please identify the name of the bank holding company.
Is the company affiliated with one or more banks, thrifts or securities firms? Yes[ ] No[X]
If response to 8.3 is yes, please provide the names and locations (city and state of the main office) of any affiliates regulated by a federal
financial regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal
Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator.
1 2 3 4 5 6

Affiliate Name Location (City, State) FRB 0CC FDIC SEC

What is the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?
BDO SEIDMAN, LLP, 99 MONROE AVE., N.W., SUITE 800, GRAND RAPIDS, MI 49503-2654

Has the insurer been granted any exemptions to the prohibited non-audit services provided by the certified independent public accountant
requirements as allowed in Section 7H of the Annual Financial Reporting Model Regulation (Model Audit Rule), or substantially similar
state law or regulation? Yes[ ] No[X]
If the response to 10.1 is yes, provide information related to this exemption:
Has the insurer been granted any exemptions related to the other requirements of the Annual Financial Reporting Model Regulation as
allowed for in Section 17A of the Model Regulation, or substantially similar state law or regulation? Yes[ ] No[X]
If the response to 10.3 is yes, provide information related to this exemption:
Has the reporting entity established an Audit Committee in compliance with the domiciliary state insurance laws? Yes [ X] No[ 1 NAT[ ]

If the answer to 10.5 is no or n/a, please explain.

What is the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with an actuarial
consulting firm) of the individual providing the statement of actuarial opinion/certification?
TAPIO N. BOLES, FCAS, MAAA, TOWERS WATSON, 345 CALIFORNIA STREET, SUITE 1500, SAN FRANCISCO, CA 94104-2612 ACTUARY/CONSULTANT
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GENERAL INTERROGATORIES

12.1  Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly? Yes[ ] No[X]
12.11  Name of real estate holding company

12.12  Number of parcels involved
12.13  Total book/adjusted carrying value
12.2  If yes, provide explanation.

13.  FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:
13.1  What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?

13.2  Does this statement contain all business transacted for the reporting entity through its United States Branch on risks wherever located? Yes[ ] No[ ]
13.3 Have there been any changes made to any of the trust indentures during the year? Yes[ ] No[ ]
13.4 If answer to (13.3) is yes, has the domiciliary or entry state approved the changes? Yes[ ] No[ ] NA[ ]
14.1  Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar functions)

of the reporting entity subject to a code of ethics, which includes the following standards? Yes[X] No[ ]

Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;

Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

Compliance with applicable governmental laws, rules and regulations;

The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

Accountability for adherence to the code.
the response to 14.1 is no, please explain:

®© Qo0 oo

14.11

=

14.2  Has the code of ethics for senior managers been amended? Yes[ ] No[X]
14.21 If the response to 14.2 is yes, provide information related to amendment(s).

14.3  Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ] No[X]
14.31 If the response to 14.3 is yes, provide the nature of any waiver(s).

15.1 Is the reporting entity the beneficiary of a Letter of Credit that is unrelated to reinsurance where the issuing or confirming bank is not on the

SVO Bank List? Yes[ ] No[X]
15.2 If the response to 15.1 is yes, indicate the American Bankers Association (ABA) Routing Number and the name of the issuing or confirming bank

of the Letter of Credit and describe the circumstances in which the Letter of Credit is triggered.

1 2 3 4
American Bankers
Association (ABA) Issuing or Confirming Circumstances That Can Trigger
Routing Number Bank Name the Letter of Credit Amount

PART 1 - COMMON INTERROGATORIES - BOARD OF DIRECTORS

16. Is the purchase or sale of all investments of the reporting entity passed upon either by the Board of Directors or a subordinate committee thereof? Yes[X] No[ ]
17.  Does the reporting entity keep a complete permanent record of the proceedings of its Board of Directors and all subordinate committees thereof? Yes[X] No[ ]
18.  Has the reporting entity an established procedure for disclosure to its Board of Directors or trustees of any material interest or affiliation

on the part of any of its officers, directors, trustees or responsible employees that is in conflict or is likely to conflict with the official duties

of such person? Yes[X] No[ ]

PART 1 - COMMON INTERROGATORIES - FINANCIAL

19.  Has this statement been prepared using a basis of accounting other than Statutory Accounting Principles (e.g., Generally Accepted Accounting Principles)? Yes[ ] No[X]
20.1 Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans):

20.11 To directors or other officers

20.12  To stockholders not officers

20.13  Trustees, supreme or grand (Fraternal only)
20.2 Total amount of loans outstanding at the end of year (inclusive of Separate Accounts, exclusive of policy loans):

20.21  To directors or other officers B 0

20.22 To stockholders not officers e 0

20.23 Trustees, supreme or grand (Fraternal only) B 0
21.1  Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the liability for

such obligation being reported in the statement? Yes[ ] No[X]

21.2  If yes, state the amount thereof at December 31 of the current year:
21.21 Rented from others
21.22 Borrowed from others
21.23 Leased from others
21.24 Other
22.1 Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaranty
fund or guaranty association assessments? Yes[ ] No[X]
22.2 Ifanswer is yes:
22.21  Amount paid as losses or risk adjustment
22.22  Amount paid as expenses
22.23  Other amounts paid
23.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[ ] No[X]
23.2 Ifyes, indicate any amounts receivable from parent included in the Page 2amount. s

PART 1 - COMMON INTERROGATORIES - INVESTMENT

24.01 Were all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control,
in the actual possession of the reporting entity on said date (other than securities lending programs addressed in 24.03)? Yes[X] No[ ]
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PART 1 - COMMON INTERROGATORIES - INVESTMENT

24.02 If no, give full and complete information relating thereto.

24.03 For security lending programs, provide a description of the program including value for collateral and amount of loaned securities, and whether
collateral is carried on or off-balance sheet (an alternative is to reference Note 17 where this information is also provided).

24.04 Does the company's security lending program meet the requirements for a conforming program as outlined in the
Risk-Based Capital Instructions? Yes[ ] No[ 1 N/A[X]
24.05 If answer to 24.04 is yes, report amount of collateral for conforming programs.
24.06 If answer to 24.04 is no, report amount of collateral for other programs.
24.07 Does your securities lending program require 102% (domestic securities) and 105% (foreign securities) from the counterparty at the

outset of the contract? Yes[ ] No[ 1 NA[X]
24.08 Does the reporting entity non-admit when the collateral received from the counterparty falls below 100%? Yes[ ] No[ 1 NA[X]
24.09 Does the reporting entity or the reporting entity's securities lending agent utilize the Master Securities Lending Agreement (MSLA)

to conduct securities lending? Yes[ ] No[ 1 N/A[X]

24.10 For the reporting entity's security lending program, state the amount of the following as of December 31 of the current year:
24.101 Total fair value of reinvested collateral assets reported on Schedule DL, Parts1and2.
24102 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2.

24.103 Total payable for securities lending reported on the liability page.

25.1  Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the
control of the reporting entity or has the reporting entity sold or transferred any assets subject to a put option contract that is currently in force?
(Exclude securities subject to Interrogatory 21.1 and 24.03)

25.2 If yes, state the amount thereof at December 31 of the current year:

25.21  Subject to repurchase agreements

25.22  Subject to reverse repurchase agreements
25.23  Subject to dollar repurchase agreements

25.24  Subject to reverse dollar repurchase agreements
25.25 Pledged as collateral

25.26  Placed under option agreements

25.27 Letter stock or securities restricted as to sale
25.28 On deposit with state or other regulatory body

2529 Other
25.3 For category (25.27) provide the following:
1 2 3
Nature of Restriction Description Amount
26.1 Does the reporting entity have any hedging transactions reported on Schedule DB? Yes[ 1 No[X]
26.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] No[ 1 NA[X]

If no, attach a description with this statement.

27.1  Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of the

issuer, convertible into equity? Yes[ 1 No[X]
27.2 Ifyes, state the amount thereof at December 31 of the currentyear:
28.  Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's offices,

vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a custodial agreement

with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F. Outsourcing of Critical Functions

Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] No[ ]
28.01 For agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:
2

Name of Custodian(s) Custodian's Address

HUNTINGTON NATIONAL BANK 7 Easont Oval, Columbus, Oh 43219
28.02 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation:

1 2 3
Name(s) Location(s) Complete Explanation(s)
28.03 Have there been any changes, including name changes, in the custodian(s) identified in 28.01 during the current year? Yes[ 1 No[X]
28.04 If yes, give full and complete information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Change Reason

28.05 Identify all investment advisors, brokers/dealers or individuals acting on behalf of broker/dealers that have access to the investment
accounts, handle securities and have authority to make investments on behalf of the reporting entity:

1 2 3
Central Registration Depository Number(s) Name Address
SEC FILE #801-22445 GENERAL RE/NEW ENGLAND ASSET MANAGEMENT 76 BATTERSON AVE FARMINGTON,CT 06032
SEC FILE #801-9839 MEEDER ASSET MANAGEMENT 6125 MEMORIAL DRIVE, DUBLIN, OH 43017
29.1 Does the reporting entity have any diversified mutual funds reported in Schedule D-Part 2 (diversified according to the Securities and
Exchange Commission (SEC) in the Investment Company Act of 1940 [Section 5 (b) (1)])? Yes[ ] No[X]
29.2 If yes, complete the following schedule: ‘
1 2 3
CUSIP # Name of Mutual Fund Book/Adj.Carrying Value
29.2999. TOTAL 0
29.3  For each mutual fund listed in the table above, complete the following schedule:
1 2 3 4
Amount of Mutual
Fund's Book/Adjusted
Name of Mutual Fund Name of Significant Holding Carrying Value
(from the above table) of the Mutual Fund Attributable to Holding Date of Valuation
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PART 1 - COMMON INTERROGATORIES - INVESTMENT

Provide the following information for all short-term and long-term bonds and all preferred stocks. Do not substitute amortized value or statement value for fair value.

30.

311
31.2

31.3

32.1
32.2

33.1
33.2

341
342

35.1
35.2

1 2 3
Excess of Statement
Statement over Fair Value (-),
(Admitted) Fair or Fair Value over
Value Value Statement (+)
30,1 BONGS. .ottt | erensenesneaseaas 33,902,341 | .o 35,105,133 1,202,793
30.2  Preferred StOCKS.........cccoveveveriiiiiiiiieeeeeeeieeiiiins | v 1,130,756 | .coovevcrirrnn 1,150,788
30.3  TOAIS. coveoeece ettt | ereesenesnenneaas 35,033,097 | ..ooivierinnns 36,255,921

30.4 Describe the sources or methods utilized in determining the fair values:

THE MARKET VALUE OF BONDS AND PREFERRED STOKS WERE OBTAINED FROM THIRD PARTY VALUATION PROVIDERS SUCH AS

MERRILL LYNCH INDICES, INTERACTIVE DATA CORPORATION, REUTERS, BLOOMBERG, S&P OR FACTSET

SHORT TERM AND CASH EQUIVALENTS ARE VALUED AT AMORTIZED COST.

Was the rate used to calculate fair value determined by a broker or custodian for any of the securities in Schedule D?

If the answer to 31.1 is yes, does the reporting entity have a copy of the broker's or custodian's pricing policy (hard copy or electronic copy) for all

brokers or custodians used as a pricing source?

If the answer to 31.2 is no, describe the reporting entity's process for determining a reliable pricing source for purposes of disclosure of fair value for Schedule D.
THE COMPANY RELIES ON THE PRICING PROCEDURES OF GENERAL RE/NEAM, THE COMPANY'S INVESTMENT ADVISORS. THESE PROCEDURES

INCLUDE A COMMITTEE APPROVAL PROCESS FOR INDEPENDENT PRICING SERVICE VENDORS, AS WELL AS ALTERNATE PRICING SOURCES.

Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed?

If no, list exceptions:

PART 1 - COMMON INTERROGATORIES - OTHER

Amount of payments to trade associations, service organizations and statistical or rating bureaus, if any?

List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to

trade associations, service organizations and statistical or rating bureaus during the period covered by this statement.

1 2
Name Amount Paid
SURETY & FIDELITY ASSOCIATION OF AMERICA 69,964
AM. BEST COMPANY 29,810
Amount of payments for legal expenses, if any?
List the name of the firm and the amount paid if any such payment represented 25% or more of the total payments
for legal expenses during the period covered by this statement.
1 2
Name Amount Paid
RECTOR & ASSOCIATES 2,246
BAKER HOSTETLER 1,110
Amount of payments for expenditures in connection with matters before legislative bodies, officers or departments of government, if any?
List the name of the firm and the amount paid if any such payment represented 25% or more of the total payment expenditures
in connection with matters before legislative bodies, officers or departments of government during the period covered by this statement.
1 2
Name Amount Paid
PROPERTY CASUALTY INSURERS ASSOCIATION OF AMERICA 6,504

15.3

Yes[ ] No[X]

Yes[ ] No[ ]

Yes[X] No[ ]

.................... 120,052
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1.1
1.2
1.3

1.4
1.5
1.6

3.1
32

41
4.2
4.3
44

5.1
5.2

53

54
5.5

6.1

6.2

6.3

6.4

6.5

741

7.2
7.3

GENERAL INTERROGATORIES
PART 2 - PROPERTY AND CASUALTY INTERROGATORIES

Does the reporting entity have any direct Medicare Supplement Insurance in force? Yes[ | No[X]
If yes, indicate premium earned on U.S. businessonly. s
What portion of item (1.2) is not reported on the Medicare Supplement Insurance Experience Exhibit? s
1.31 Reason for excluding:

Indicate amount of earned premium attributable to Canadian and/or Other Alien not included in Item (1.2) above.
Indicate total incurred claims on all Medicare Supplement insurance.

Individual policies:

Most current three years:

1.61  Total premium earned

1.62 Total incurred claims

1.63 Numberof coveredlives s
All years prior to most current three years:
1.64 Total premium earned

1.65 Total incurred claims

1.66  Number of covered lives

Group policies:

Most current three years:

1.71  Total premium earned

1.72 Total incurred claims

1.73 Numberof coveredlives s
All years prior to most current three years:
1.74  Total premium earned

1.75 Total incurred claims

1.76 Numberof coveredlives

Health test: 1 2
Current Year Prior Year
2.1 Premium NUmerator.........ccoeeeveveveereereenieiens | Suvereieiiisiceiiiieene0 [ $eiiiiiii 0
2.2 Premium Denominator. 8. .. 11,470,632
2.3 Premium Ratio (2.1/2.2 0 | 0.0
2.4 Reserve NUMErator...........covevvevrerneenieeivnnnns | uvnvinisinisisininneenen0 [ $uriiiiiiii 0
2.5 Reserve Denominator LT 8,097,423 | $..couuun. 8,262,168
2.6 ReServe Ratio (2.4/2.5).......cccvvevevereeerieerins | oeriersvesessesissssnnand 0.0 | 0.0
Does the reporting entity issue both participating and non-participating policies? Yes[ ] No[X]

If yes, state the amount of calendar year premiums written on:
3.21 Participating policies
3.22 Non-participating policies

FOR MUTUAL REPORTING ENTITIES AND RECIPROCAL EXCHANGES ONLY:

Does the reporting entity issue assessable policies?

Does the reporting entity issue non-assessable policies?

If assessable policies are issued, what is the extent of the contingent liability of the policyholders?

Total amount of assessments paid or ordered to be paid during the year on deposit notes or contingent premiums.

FOR RECIPROCAL EXCHANGES ONLY:

Does the exchange appoint local agents? Yes[ ] No[ ]
If yes, is the commission paid:

5.21  Out of Attorney's-in-fact compensation Yes[ ] No[ 1] N/AT ]
5.22 As adirect expense of the exchange Yes[ | No[ ] N/AT ]

What expenses of the exchange are not paid out of the compensation of the Attorney-in-fact?

Has any Attorney-in-fact compensation, contingent on fulfillment of certain conditions, been deferred? Yes[ | No[ ]
If yes, give full information:

What provision has this reporting entity made to protect itself from an excessive loss in the event of a catastrophe under a workers' compensation contract issued
without limit of loss?

Describe the method used to estimate this reporting entity's probable maximum insurance loss, and identify the type of insured exposures comprising that
probable maximum loss, the locations of concentrations of those exposures and the external resources (such as consulting firms or computer software
models), if any, used in the estimation process:

What provision has this reporting entity made (such as a catastrophic reinsurance program) to protect itself from an excessive loss arising from the
types and concentrations of insured exposures comprising its probable maximum property insurance loss?

Does the reporting entity carry catastrophe reinsurance protection for at least one reinstatement, in an amount sufficient to cover its estimated
probable maximum loss attributable to a single loss event or occurrence? Yes[ | No[X]
If no, describe any arrangements or mechanisms employed by the reporting entity to supplement its catastrophe reinsurance program or to hedge its
exposure to unreinsured catastrophic loss:
The Company does not have any known exposure to catastrophic risk.

Has the reporting entity reinsured any risk with any other entity under a quota share reinsurance contract that includes a provision that would
limit the reinsurer's losses below the stated quota share percentage (e.g., a deductible, a loss ratio corridor, a loss cap, an aggregate limit or

any similar provisions)? Yes[ | No[X]
If yes, indicate the number of reinsurance contracts containing such provisions. s
If yes, does the amount of reinsurance credit taken reflect the reduction in quota share coverage caused by any applicable limiting provision(s)? Yes[ ] No[ ]

16
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GENERAL INTERROGATORIES
PART 2 - PROPERTY AND CASUALTY INTERROGATORIES

8.1 Has this reporting entity reinsured any risk with any other entity and agreed to release such entity from liability, in whole or in part,
from any loss that may occur on this risk, or portion thereof, reinsured? Yes[ |
8.2 Ifyes, give full information:

9.1 Has the reporting entity ceded any risk under any reinsurance contract (or under multiple contracts with the same reinsurer or its affiliates) for
which during the period covered by the statement: (i) it recorded a positive or negative underwriting result greater than 5% of prior year-end
surplus as regards policyholders or it reported calendar year written premium ceded or year-end loss and loss expense reserves ceded greater
than 5% of prior year-end surplus as regards policyholders; (ii) it accounted for that contract as reinsurance and not as a deposit; and (iii) the
contract(s) contain one or more of the following features or other features that would have similar results:

(@) A contract term longer than two years and the contract is noncancellable by the reporting entity during the contract term;
(b)  Alimited or conditional cancellation provision under which cancellation triggers an obligation by the reporting entity, or an affiliate of the
reporting entity, to enter into a new reinsurance contract with the reinsurer, or an affiliate of the reinsurer;
(c)  Aggregate stop loss reinsurance coverage;
(d)  Aunilateral right by either party (or both parties) to commute the reinsurance contract, whether conditional or not, except for such provisions
which are only triggered by a decline in the credit status of the other party;
(e) A provision permitting reporting of losses, or payment of losses, less frequently than on a quarterly basis (unless there is no activity
during the period); or
() Payment schedule, accumulating retentions from multiple years or any features inherently designed to delay timing of the reimbursement
to the ceding entity? Yes[ 1|

9.2 Has the reporting entity during the period covered by the statement ceded any risk under any reinsurance contract (or under multiple contracts
with the same reinsurer or its affiliates), for which, during the period covered by the statement, it recorded a positive or negative underwriting
result greater than 5% of prior year-end surplus as regards policyholders or it reported calendar year written premium ceded or year-end loss
and loss expense reserves ceded greater than 5% of prior year-end surplus as regards policyholders; excluding cessions to approved
pooling arrangements or to captive insurance companies that are directly or indirectly controlling, controlled by, or under control with
(i) one or more unaffiliated policyholders of the reporting entity, or (ii) an association of which one or more unaffiliated policyholders of the
reporting entity is a member where:

(@)  The written premium ceded to the reinsurer by the reporting entity or its affiliates represents fifty percent (50%) or more of the entire
direct and assumed premium written by the reinsurer based on its most recently available financial statement; or
(b)  Twenty-five percent (25%) or more of the written premium ceded to the reinsurer has been retroceded back to the reporting entity or its
affiliates in a separate reinsurance contract? Yes[ ]

9.3 Ifyesto9.10r9.2, please provide the following information in the Reinsurance Summary Supplemental Filing for General Interrogatory 9:

(@)  The aggregate financial statement impact gross of all such ceded reinsurance contracts on the balance sheet and statement of income;

(b) A summary of the reinsurance contract terms and indicate whether it applies to the contracts meeting the criteria in 9.1 or 9.2; and

(c)  Abrief discussion of management's principle objectives in entering into the reinsurance contract including the economic purpose to be
achieved.

9.4  Except for transactions meeting the requirements of paragraph 31 of SSAP No. 62R, Property and Casualty Reinsurance, has the reporting entity
ceded any risk under any reinsurance contract (or multiple contracts with the same reinsurer or its affiliates) during the period covered by the
financial statement, and either:

(@)  Accounted for that contract as reinsurance (either prospective or retroactive) under statutory accounting principles ("SAP") and as a
deposit under generally accepted accounting principles ("GAAP"); or

(b)  Accounted for that contract as reinsurance under GAAP and as a deposit under SAP? Yes[ |
9.5 Ifyesto 9.4, explain in the Reinsurance Summary Supplemental Filing for General Interrogatory 9 (Section D) why the contract(s) is treated
differently for GAAP and SAP.
9.6  The reporting entity is exempt from the Reinsurance Attestation Supplement under one or more of the following criteria:
(@)  The entity does not utilize reinsurance; or Yes[ |
(b)  The entity only engages in a 100% quota share contract with an affiliate and the affiliated or lead company has filed an attestation
supplement; or Yes[ ]
()  The entity has no external cessions and only participates in an intercompany pool and the affiliated or lead company has filed
an attestation supplement. Yes[ ]

10.  If the reporting entity has assumed risks from another entity, there should be charged on account of such reinsurance a reserve equal to that which the
original entity would have been required to charge had it retained the risks. Has this been done? Yes [ X] No[ ]

11.1 Has this reporting entity guaranteed policies issued by any other reporting entity and now in force? Yes[ ]
11.2 If yes, give full information:

12.1 If the reporting entity recorded accrued retrospective premiums on insurance contracts on Line 15.3 of the assets schedule, Page 2, state the amount of
corresponding liabilities recorded for:

12.11 Unpaid losses G
12.12 Unpaid underwriting expenses (including loss adjustment expenses) B
12.2 Of the amount on Line 15.3, Page 2, state the amount that is secured by letters of credit, collateral and other funds: G

12.3 If the reporting entity underwrites commercial insurance risks, such as workers' compensation, are premium notes or promissory notes accepted from its
insureds covering unpaid premiums and/or unpaid losses? Yes[ | No[ ]
12.4 If yes, provide the range of interest rates charged under such notes during the period covered by this statement:

1241 From
1242 To e

12.5 Are letters of credit or collateral and other funds received from insureds being utilized by the reporting entity to secure premium notes or promissory notes taken

by a reporting entity, or to secure any of the reporting entity's reported direct unpaid loss reserves, including unpaid losses under loss deductible features

of commercial policies? Yes[ ]
12.6 If yes, state the amount thereof at December 31 of current year:

12.61 Lettersofcredit
12.62 Collateraland otherfunds

13.1 Largest net aggregate amount insured in any one risk (excluding workers' compensation): B
13.2 Does any reinsurance contract considered in the calculation of this amount include an aggregate limit of recovery without also including a
reinstatement provision? Yes[ ]
13.3 State the number of reinsurance contracts (excluding individual facultative risk certificates, but including facultative programs, automatic facilities
or facultative obligatory contracts) considered in the calculation of the amount.

16.1

No[X]

No[X]

No[X]

No[X]

No[X]
No[X]

No[X]

N/AT ]

No[X]

No[X]
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GENERAL INTERROGATORIES
PART 2 - PROPERTY AND CASUALTY INTERROGATORIES

141
14.2

Is the company a cedant in a multiple cedant reinsurance contract?
If yes, please describe the method of allocating and recording reinsurance among the cedants:
DIRECT WRITTEN PREMIUM

14.3
14.4
14.5

If the answer to 14.1 is yes, are the methods described in item 14.2 entirely contained in the respective multiple cedant reinsurance contracts?
If the answer to 14.3 is no, are all the methods described in 14.2 entirely contained in written agreements?
If the answer to 14.4 is no, please explain:

15.1
15.2

Has the reporting entity guaranteed any financed premium accounts?
If yes, give full information:

16.1 Does the reporting entity write any warranty business?
If yes, disclose the following information for each of the following types of warranty coverage:
1 2 3 4 5
Direct Losses Direct Losses Direct Written Direct Premium Direct Premium
Incurred Unpaid Premium Unearned Earned

16.11 Home

16.12 Products

16.13 Automobile

16.14 Other™.........ccccvvmriinriinriiinniiinnns

* Disclose type of coverage: ................ RECREATIONAL VEHICLES

17.1 Does the reporting entity include amounts recoverable on unauthorized reinsurance in Schedule F-Part 3 that it excludes from Schedule F-Part 5?
Incurred but not reported losses on contracts in force prior to July 1, 1984, and not subsequently renewed are exempt from inclusion in Schedule F-Part 5.
Provide the following information for this exemption:

17.11 Gross amount of unauthorized reinsurance in Schedule F-Part 3 excluded from Schedule F-Part 5

17.12 Unfunded portion of Interrogatory 17.11

17.13 Paid losses and loss adjustment expenses portion of Interrogatory 17.11

17.14 Case reserves portion of Interrogatory 17.11

17.15 Incurred but not reported portion of Interrogatory 17.11

17.16 Unearned premium portion of Interrogatory 17.11

17.17 Contingent commission portion of Interrogatory 17.11

Provide the following information for all other amounts included in Schedule F-Part 3 and excluded from Schedule F-Part 5, not included above:
17.18 Gross amount of unauthorized reinsurance in Schedule F-Part 3 excluded from Schedule F-Part 5

17.19 Unfunded portion of Interrogatory 17.18

17.20 Paid losses and loss adjustment expenses portion of Interrogatory 17.18

17.21 Case reserves portion of Interrogatory 17.18

17.22 Incurred but not reported portion of Interrogatory 17.18

17.23 Unearned premium portion of Interrogatory 17.18

17.24 Contingent commission portion of Interrogatory 17.18

18.1
18.2
18.3
18.4

Do you act as a custodian for health savings account?

If yes, please provide the amount of custodial funds held as of the reporting date.
Do you act as an administrator for health savings accounts?

If yes, please provide the balance of the funds administered as of the reporting date.

16.2

Yes[X]  No[ ]
Yes[X]  No[ ]
Yes[ ]  No[ ]
Yes[ ] No[X]
Yes[X] ~ No[ ]
Yes[ ] No[X]

Yes[ ]

No[X]
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FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e. 17.6.

2
2011

3
2010

5
2008

I

21.
22.
23.
24.
25.
26.

21.

28.
29.

30.
31.
32.
33.
34.
35.
36.
37.
38.
39.
40.
41.

42.
43.

44,
45,

46.
47.

48.
49.

50.

Gross Premiums Written (Page 8, Part 1B, Cols. 1,2 & 3)
Liability lines (Lines 11.1, 11.2, 16, 17.1, 17.2, 17.3,18.1, 18.2, 19.1, 19.2 & 19.3, 19.4)....
Property lines (Lines 1, 2, 9, 12, 21 & 26)
Property and liability combined lines (Lines 3, 4, 5, 8, 22 & 27)
All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28, 29, 30 & 34)
Nonproportional reinsurance lines (Lines 31, 32 & 33)
Total (Line 35)

Net Premiums Written (Page 8, Part 1B, Col. 6)
Liability lines (Lines 11.1, 11.2, 16, 17.1, 17.2, 17.3,18.1, 18.2, 19.1, 19.2 & 19.3, 19.4)....
Property lines (LiNeS 1,2, 9, 12,21 & 26)......c.cvirirririeineeseeeeseee e seesssessenes
Property and liability combined lines (Lines 3, 4, 5, 8, 22 & 27)
All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28, 29, 30 & 34)
Nonproportional reinsurance lines (Lines 31, 32 & 33)......cvvuiurrremnrnenenesesieeinens
TOLAl (LINE 35)...uuviiieiieieieisiete ettt bbbt nas
Statement of Income (Page 4)

Net underwriting gain (10SS) (LINE 8)........ceviriueiriiirieiieeeee s
Net investment gain (loss) (Line 11)
Total other INCOME (LINE 15)........cuiueieiieiiieiieieisiie ettt
Dividends to policynolders (LINE 17)........ceuiuerreiiieieiciissieisissseese st sesnans
Federal and foreign income taxes incurred (Line 19)
Net income (Line 20)
Balance Sheet Lines (Pages 2 and 3)

Total admitted assets excluding protected cell business (Page 2, Line 26, Col. 3)...............
Premiums and considerations (Page 2, Col. 3):

20.1 In course of collection (Line 15.1).......ccccevrevrerverenrirnnnes
20.2 Deferred and not yet due (Line 15.2).....
20.3 Accrued retrospective premiums (Line 15.3)................
Total liabilities excluding protected cell business (Page 3, Line 26)
Losses (Page 3, Line 1).......c.......
Loss adjustment expenses (Page 3, Line 3)
Unearned premiums (Page 3, Line 9)
Capital paid up (Page 3, Lines 30 & 31)..
Surplus as regards policyholders (Page 3, Line 37)
Cash Flow (Page 5)

Net cash from operations (LINE 11).......ceviieriiiiericeeessee e
Risk-Based Capital Analysis

Total adjusted capital
Authorized control level risk-based capital
Percentage Distribution of Cash, Cash Equivalents and Invested Assets

(Page 2, Col. 3) (Item divided by Page 2, Line 12, Col. 3) x 100.0

BONAS (LINE 1).vrveiiiiieeiieieseieie et en
StOCKS (LINES 2.1 & 2.2) ettt
Mortgage loans on real estate (Lines 3.1 & 3.2)......
Real estate (Lines 4.1, 4.2 & 4.3)......ccovvvvrvrrnnnns
Cash, cash equivalents and short-term investments (Line 5)..........cccovuererrieinrniircrernnen.
Contract loans (Line 6)
Derivatives (Line 7)
Other invested asSEts (LINE 8).........ciuirreeiirieiriesie e
Receivable for securities (Line 9)
Securities lending reinvested collateral assets (Line 10)
Aggregate write-ins for invested assets (Line 11)
Cash, cash equivalents and invested assets (Line 12)
Investments in Parent, Subsidiaries and Affiliates
Affiliated bonds (Sch. D, Summary, Line 12, Col. 1)
Affiliated preferred stocks (Sch. D, Summary, Line 18, Col. 1)...

Affiliated common stocks (Sch. D, Summary, Line 24, Col. 1)
Affiliated short-term investments
(subtotals included in Schedule DA, Verification, Column 5, Line 10)........cccocvrrverircrnnnnas

Affiliated mortgage loans on real estate
All other affiliated

Total of above lines 42 to 47
Total investment in parent included in Lines 42 to 47 above.

Percentage of investments in parent, subsidiaries and affiliates to surplus
as regards policyholders (Line 48 above divided by Page 3, Col. 1, Line 37 x 100.0)..........

............. 100,000

............. 105,245

...638,413
...34,658

.......... 2,920,340
.......... 1,152,776
............... 17,674

.......... 1,291,129

.......... 1,479,666

.......... 1,397,993

.......... 2,643
............. 531
............. 195

.......... 1,360

,062
,366
,256

133

.......... 2,327,854
....887,605
21,686

.......... 1,295,568

.......... 2,799,661

........ 50,763,235

.......... 1,954,182

........ 17,111,404
2,311,041
.......... 1,299,825
.......... 4,486,557
3,018,004
........ 33,651,831

.......... 2,667,276

........ 33,651,831
.......... 2,090,155

.......... 4,414,473

........ 50,759,040

.......... 1,863,537

........ 16,989,770
..2,521,295
1,483,882
.......... 4,256,991
..3,018,004

.......... 6,481,839

........ 33,769,270
.......... 2,032,423

.......... 1,310,623

........ 47,510,017

.......... 2,047,712

........ 32,479,678
.......... 2,702,946

.......... 2,009,551

........ 48,882

.......... 2,134

,745

978

........ 15,988,852

...2,336
1,422
.......... 4,412

........ 32,893

642
857
137

...3,018,004

,893

.......... 1,825,820

........ 32,893
.......... 2,861

,893
194

.......... 1,941,577

........ 50,052,086

.......... 2,507,054

........ 18,239,273
..2,127,485
1,362,066
.......... 4,613,285
..3,018,004
........ 31,812,813

.......... 5,786,728

........ 31,812,813
.......... 2,778,224
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FIVE-YEAR HISTORICAL DATA

(Continued)
1 2 3 4 5
2012 2011 2010 2009 2008

Capital and Surplus Accounts (Page 4)
51.  Net unrealized capital gains (I0SSES) (LINE 24)........ccccvveieirirerreieiieisieesseseissssssesessssens | ceessesesnnens 94,686 | ......... (1,016,111) | ..cvvneve. 392,447 | .o 888,558 | ............ (400,641)
52. Dividends to StockhOIders (LINE 35)..........euurerurrrreerereireeensereeseesneeseeeesssesssesssssesssssnsns | seeneenee (3,100,000)] ......... (2,250,000) ......... (2,250,000) | ......... (2,000,000)] ......... (1,250,000)
53.  Change in surplus as regards policyholders for the year (Line 38)..........cccevevieerenirereins | covreirnens (117,439)| .......... 1,289,592 | ............ (414,215)| .......... 1,081,080 | .....cccoo.. 495,194

Gross Losses Paid (Page 9, Part 2, Cols. 1 & 2)
54. Liability lines (Lines 11.1,11.2, 16, 17.1,17.2, 17.3, 18.1,18.2, 19.1, 19.2 & 19.3, 19.4) 813,896 | .............922,889 | .........1,315,141 | ......... 1,530,161 | .......... 1,888,801
55. Property lines (LiNes 1, 2,9, 12, 21 & 26)........ccvureuerniniineerererineineineieesssnsiseessesssssnesees | eessssnssssenessessssnnnns | sessesnessesssssesssessenes | sneenensesnsonens(981) | vovrriniinenns 10,567 | oovevrerrnennd 60,098
56. Property and liability combined lines (Lines 3, 4, 5, 8, 22 & 27)........ccovuvvririrerninirerinins [ | erneieseisssinenneenes | ereesississiessesnsinens | cessssssssessessssensssess | cresessessnsssssesesins
57. All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,29, 30 & 34).......ccrturvrrnerrerirnineineiiees | cevveieeeennens 3,208 | .o (162) | oo (53,769) | cooevrnenes 695,417 | .ovvviene 147,450
58.  Nonproportional reinsurance ines (LINES 31, 32 & 33).....cceuiurireureririrreeseeereinsieeseineisenens | esrsssssssssnssssssssees | sesssssssssssesssssnsesses | oesserssssssnsesssssssnens | eoesssesnssssessnssnsesnes | sesesssssssansesssssnseenes
59, TOtal (LINE 35).....euiirriiiiircreieeiiceiei ettt | eresienines 817,104 | ..o 922,727 | ... 1,260,391 | .......... 2,236,145 | .......... 2,096,349

60.
61.
62.
63.
64.
65.

66.
67.
68.
69.
70.

Net Losses Paid (Page 9, Part 2, Col. 4)

Liability lines (Lines 11.1, 11.2, 16, 17.1,17.2, 17.3,18.1, 18.2, 19.1, 19.2 & 19.3, 19.4)..
Property lines (Lines 1,2, 9, 12, 21 & 26).......ccouereiriirieieieeiseeeeseeisisseiess s
Property and liability combined lines (Lines 3, 4,5, 8,22 & 27).......cocvvvvvvrernvererrninieinnns
All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,29, 30 & 34).......ccvvrvinirrerrerririreireirennes
Nonproportional reinsurance lines (Lines 31, 32 & 33)......covrrrrenrneneeseseeenens
TOtAl (LINE 35)...uvircveeiieieiie ettt en

Operating Percentages
(Page 4) (Item divided by Page 4, Line 1) x 100.0

Premiums €amed (LINE 1).......ccoiieiriiieieeieeisie et naenees
LOSSES INCUITEA (LINE 2)...vuvvuveiirieriiieiieiseiesie ettt ennns
Loss expenses incurred (Line 3)
Other underwriting expenses incurred (Line 4)
Net underwriting gain (loss) (Line 8)

Other Percentages

71.  Other underwriting expenses to net premiums written (Page 4, Lines 4 +5- 15
divided by Page 8, Part 1B, Col. 6, Line 35 x 100.0)............ccceunve..
72. Losses and loss expenses incurred to premiums earned
(Page 4, Lines 2 + 3 divided by Page 4, Line 1 X 100.0).......ccvreriieinienieiieisiseiesieiens | ceeeveseesisnseennns [0 I (0 [ 13 | s 1.9 [ 5.6
73.  Net premiums written to policyholders' surplus (Page 8, Part 1B,
Col. 6, Line 35, divided by Page 3, Line 37, Col. 1 X 100.0).......cccovuureurerrmrmerneirerreesrineineenes | veeeerneeneeneens 354 | s 32.0 | oo 36.7 | s 316 | oo 35.2
One Year Loss Development (000 omitted)
74. Development in estimated losses and loss expenses incurred prior
to current year (Schedule P, Part 2-Summary, Line 12, Col. 11)....corrirerereereinenieines | ceeverreeineens (2,030) [ oo (1,908) | oo (G £010) ) (1,186) [ .voevvererene (1,222)
75.  Percent of development of losses and loss expenses incurred to policyholders' surplus
of prior year end (Line 74 above divided by Page 4, Line 21, Col. 1 X 100).......ccocvueurererrees | cerrerrerneerneenns [(C0) ) [G2°) ] I (372 ) [0 ] I (3.9)
Two Year Loss Development (000 omitted)
76. Development in estimated losses and loss expenses incurred 2 years before the
current year and prior year (Schedule P, Part 2-Summary, Line 12, Col. 12)......cccovvvrvees | covvrerreirnnnns (2,387) [ oo (2,148) | ..o (1,919) | oo (1,085) [ ..o (748)
77. Percent of development of losses and loss expenses incurred to
reported policyholders' surplus of second prior year end
(Line 76 above divided by Page 4, Line 21, Col. 2 X 100.0)....c..evveernrrenisinriinnsensisseneens | cersesessnenssenes ()] I [(SS) ) I [(220))] I [(CH) ) (2.4)
If a party to a merger, have the two most recent years of this exhibit been restated due to a merger in compliance with the disclosure requirements of
SSAP No. 3, Accounting Changes and Correction of Errors? Yes[ ] No[ ]

If no, please explain:

18




Annual Statement for the year 2012 of the EVERGREEN NAT'ONAL INDEMN'TY COMPANY
SCHEDULE P - ANALYSIS OF LOSSES AND LOSS EXPENSES

SCHEDULE P - PART 1 - SUMMARY

($000 Omitted)
Premiums Earned Loss and Loss Expense Payments 12
Years in Which 1 2 3 Defense and Cost Adjusting and Other 10 1 Number
Premiums Loss Payments Containment Payments Payments of
Were 4 5 6 7 8 9 Salvage Total Claims
Earned and Direct Direct Direct Direct and Net Paid Reported-
Losses Were and Net and and and Subrogation | (Cols.4-5+ | Directand
Incurred Assumed (Cols.1-2) | Assumed Assumed Assumed Received | 6-7+8-9) | Assumed
1 PrOr e [ e XXX e [ e e XK i [ e e XK i [ veeeean 748 | e 746 | 090 | e85 | e e | v [l ? [ XXX.......
2. 2003......]........30,580 | .........17,152 | ..........13,428 | .........2,327 | .........1,940 | cce0e0....626 | oo 423 | o 418 | 345 | 628 |l 063 | XXX.......
3. 2004.........| 029,387 | 21,534 | i 7,853 | 353 | 295 | 137 | 36 |81 | B2 | 136 188 XXX.......
4. 2005.......| oo 32,442 | 024,463 | i 7979 | 159 | 160 | B8 | B | DT | 032 | B0 [ 70 | XXX.......
5. 2006.........| cee0ren. 33,475 | ... 24,660 | orern8,815 | 920 | 843 | 433 | 232 | 209 | 142 | 310 | 345 XXX.......
6. 2007.......| eoe...36,715 | .........25,786 | ..o 10,929 | i 74 | 829 | 138 | 70 |80 | B8 | 97 | 135 XXX.......
7. 2008.........| ..........38,469 | ..........27,646 | ..........10,823 | ...cccc.. 525 | o522 | 33 | BT |33 | B4 |9 () | XXX.......
8. 2009........| .c......37,555 | ..........26,962 | ... 10,593 | 212 | 115 | BT | 20 | 20 | 8 | 144 | 146 XXX.......
9. 2010.ccrs| weereeene 37,197 | 125,789 | e 11,408 | e [ | v 18 | B | D | 2 |8 |l 13 XXX.......
10. 201 | e 37,435 | 125,964 | oo ATATT | L | e 13 | 10 |8 | i3 e | e | XXX.......
11, 2012 00000 36,055 | o 24,387 | et 1168 [ e | | eeveresieeiesienes | eoesaesiessesneeniens | evesssessesssnssnses | ensesssesssnssnsenns | eresssesssnsensnnses | svesssnsensennsensad | eevens XXX.......
12. Totals....oo. | ooreeee XXX [ eereee XXX [ e XXX | 5,716 el 5,050 el 1601 925 903 676 1,396 1,569 XXX.......
Adjusting and Other 23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Unpaid Total
Case Basis Bulk + IBNR Case Basis Bulk + IBNR 21 22 Net Number of
13 14 15 16 17 18 19 20 Salvage Losses Claims
Direct Direct Direct Direct Direct and and Outstanding-
and and and and and Subrogation |  Expenses Direct and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Anticipated Unpaid Assumed
1. Prior.... | 8414 |... 8,338 |......... 3,906 |.......... 3,906 |....coovrrne. T [ e | eevveresineiieiens | eeveresssssiesies | ereesesessessseses | evessessesssssenss | sesvessessisssessens | cevsssessssenes 77 ... XXX.......
2. 2003..... | e e | oD D e [ | cevesseesenssneens | eesressesssssnsees | sreesesssnsensinses | eesensesssesssssenss | seesensesssssensens | sevsesensensensensQ | eeres XXX.......
3. 2004 ... | e e | e B i [ | e | eesesieiesenis | cesesnssesienns | seeesiesiessnssinns | ceeseesesssssensens | cesveseeseessennen0 | e XXX.......
4. 2005..... | oo | eeeeeeeenreenes [ eeeriereeneen 29 | eeiriieieein20 | e [ eeereeieeeesenis [ eeerteeiee e | ceveetesiiesiesens | eeveseensesienses | crenseessssenienses | eevenreeseessnsenss | evvenrerseesiesiennsQ | eeven XXX.......
5. 200B..... | oorerreerrerenes [everierneieiien | eeeerieniennn 10 riieieeecn BT e L |51 37 20 | 13 e | e 34 [ XXX.......
8. 2007..... | oo [ [ e 197 {154 | Lo | e 185 138 [l T |88 | | el 115 XXX.......
7. 2008.....0 oo [evererrereiiens | eereienenn 384 {304 |8 | 335 | 250 [ 144 |98 | | 213 ] XXX.......
8. 2009..... oo [everereeieiien | eeeeeeeenD22 {01 [ e | o325 | 00393 [ 199 |13 | | 321 [ XXX.......
9. 2010. . | erreerereeeeens [evrrnnneieiienn | e 783 {588 [T e 841 | 631 [ 319 | 210 | | e D14 XXX.......
10. 201 e 7 e 756 | 567 |14 |10 | 815 | 611 [ 315 | 208 | e | el B06 XXX.......
11, 20120 | e Lo | erreeneeeD AT 00000 3,865 | o L everesrisisnienns | erenenenn029 | eovriinieniec72 | eiieire0nn238 | v 157 i | v 1,830 | XXX.......
12. Totals...|..........8,423 |.........8,345 | ......12,115 | ........9,882 | ............25 | ..............18 | ..........3,381 | .........2,532 |........1,306 |...........863 |......oec......0 | .............3,610 |...... XXX.......
34
Total Losses and Loss and Loss Expense Percentage Nontabular Net Balance Sheet
Loss Expenses Incurred (Incurred/Premiums Earned) Discount Reserves after Discount
26 27 28 29 30 31 32 33 Inter-Company 35 36
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1. Prior..
2. 2003.
3. 2004.
4. 2005.
5. 2006.
6. 2007.
7. 2008.
8. 2009.
9. 2010.
10. 2011.
11. 2012,
12. Totals .0

Note: Parts 2 and 4 are gross of all discounting, including tabular discounting. Part 1 is gross of only nontabular discounting, which is reported in Columns 32 and 33 of
Part 1. The tabular discount, if any, is reported in the Notes to Financial Statements, which will reconcile Part 1 with Parts 2 and 4.
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Annual Statement for the year 2012 of the EVERGREEN NAT'ONAL INDEMN'TY COMPANY
SCHEDULE P - PART 2 - SUMMARY

Incurred Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted) DEVELOPMENT
1 2 3 4 5 6 7 8 9 10 11 12
Years in
Which
Losses Were One Two
Incurred 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 Year Year
1.
2.
3.
4,
5.
6.
7.
8.
9.
10.
11.
Cumulative Paid Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted) 1 12
1 2 3 4 5 6 7 8 9 10 Number of
Number of Claims
Years in Claims Closed
Which Closed With Without
Losses Were Loss Loss
Incurred 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 Payment Payment
1. Prior.... | ... 000....... [coererreraes 180 | .o 751 | 192 | 509 | .o 767 | 1,375 | 1,258 |.ooneee 1,288 |........... 1,293 |....... XXX oo | e XXX......
2. 2003.... | 19 | 274 | 498 .o A75 [, 560 |.oorrrernns 560 |.ovirernns 587 | 588 | .o 589 | .o 590 |....... XXX oo i XXX......
3. 2004.... |....... XXX oo s 61 |95 | 141 |, 158 | 157 | 159 | 159 | 159 | 159 |........ XXX oo e XXX......
4, 2005.... |........ XXX oo [ XXX oo s KT 12 o 7 49 |, 50 [ 51 | 51 | 51 [ XXX oo e XXX......
5. 2006.... |........ ) .9 G B XXX oo s 90,0 R DU 3 s 38 [ 101 | 173 | 241 | 246 |..ooovnne. 278 ... XXX oo e XXX......
6. 2007... |.... XXX oot [ XXX oo [ XXX oo [ e ) 0.0 G U L I 16 | 88 |t 97 | 12 | 13 |........ XXX oo [ e XXX......
7. 2008.... ... ) .9 G B XXX oo i XXX oo i XXX ovve | v 90,9, G DO 2 | 17 D) | o) [ o (1) e XXX oo [ v XXX......
8. 2009.... |...... XXX oot [ XXX oo [ XXX oo [ e, XXX oor [ e XXX oo | e XXX oo e [ e 126 | .o 134 | 134 ... XXX oo [ e XXX......
9. 2010.... |.ereee ) .9 G B XXX oo e ) 9.9 N N XXX [ ) 9.9 U I ) .9 N I ) .9 N RS L IS 7/ 10 | ) 9.9 N N XXX......
10. 2011.... | XXX oo [ XXX e XXX oo [ e XXX oo [ v XXX oo | v XXX [ ) 0.9 R B XXX oo [ eereienenieiieens e 3 XXX oo [ e XXX......
11. 2012.... |........ XXX.oooo. e, XXX.ooo. |, XXX.oooo. [, XXX...oo. [ oo XXX...oo. [ oo XXX.ooo. [ XXX.oooo. [ XXX.oooo. [ XXX oo e e, XXX..ooo. [, XXX......

SCHEDULE P - PART 4 - SUMMARY

Bulk and IBNR Reserves on Net Losses and Defense and Cost Containment Expenses Reported at Year End (000 omitted)
1 2 3 4 5 6 7 8 9 10
Years in
Which
Losses Were

Incurred 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
1. PHOMs | 1,241 |, 828 | ..o 215 | 178 | 108 | .o (51 O 30 | 25 | |
2. 2003 | 343 | 250 | 122 | 39 | 12 | [ O 15 | e 12 | L O O
3. 2004..... | ) .0, S I 1170 | 212 |, 152 | o [ 10 | 32 | 15 | 21 | s
4. 2005...... |.coe ) .0, S IO ) 0.0, S I 1,457 | oo 410 | 212 | 7T | 92 | 24 | 24 |,
5. 2006....... |.coeeren. ) .0 SO D ) .0 SR DS ) 0.0 S D 1,593 | 363 | 272 | K [ I I 70 | 28 | 27
6. 2007...... |.en ) .0, S IO D .0, S I XXX ovvrs [ e ). 0.0, G DR 1,925 | i 580 | .o 57 | 310 | 140 | 90
7. 2008...... |.cen. ) .9, SR D ) 0.9 O DO ) 0.9 N DU )., S DR )., S D 1,920 | 541 | 468 ..o 319 | 165
8. 2009..... |.onn. ) .0, S I XXX ovvrs [ e ). 9.0 GRS PR ). 9.0, G P )., G I )., S I 1,635 | oo 545 | 382 | 253
9. 2010.cs [ernnn. XXX v | e XXX oo [ )., S I XXX e | e XXX | s XXX oo | e ) .0, S P 2,007 | 542 | 405
10, 2011es | ) .0, S IO )90 R B ). 9.0 G P ). 9., S P ). 9.0, S I ) 9.0, S I ) .0, SR I ) .0, S I 1,953 | 393
1. 20120 oo ., S ., S . S XXX [ XXX [ XXX [ XXX | ., S R .0, S IR 1,749
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Annual Statement for the year 2012 of the EVERGREEN NAT'ONAL INDEMNITY COMPANY
SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Allocated by States and Territories

1 Gross Premiums, Including Policy and 4 5 6 7 8 9
Membership Fees Less Return Premiums Dividends Paid Finance and | Direct Premiums
and Premiums on Policies Not Taken or Credited Direct Losses Service Written for
2 3 to Policyholders Paid Charges Federal Pur-
Active | Direct Premiums Direct Premiums on Direct (Deducting Direct Losses | Direct Losses | notIncluded | chasing Groups
States, Etc. Status Written Earned Business Salvage) Incurred Unpaid in Premiums | (Incl.in Col. 2)
1. Alabama.. 44,985
2. Alaska......
3. ANZONA....coicce
4. Arkansas..........ccccoeeeeinnnens
5. California.
6. Colorado...... L
7. Connecticut. ..CT|..L
8. Delaware........cccccoevireunnnen. DE|..L
9. District of Columbia............. DCJ|...L
10.  Florida L
11.  Georgia L
12.  Hawaii.. ..N
13. 1daho......ccovveveerccrverereedD | L
14, MNOIS......oveeverrrerererrerereeee Il | L
15.  Indiana. L ....(93,755) | .
16, 1OWA...cieiceecveeee A | L . ....(33,085) | .
17. Kansas.... L 77,491 ....(48,279)|. ....19,751

............... 1,267,393 |...oovvvcrrvccierin | ceeernn 487,549 | ...615,730 | ........9,993,707

i
19. Louisiana ol | 949,372 | o 907,155 | covereesersesens | eeeersrssrssrssens | crsinses 13,013 | oo 179,136
20 M. esesrrerrsersnME | Lo (28452)].

21.  Maryland...... ..MD|....

L. ....(62,755)|.
22. Massachusetts ..MA|..L... 1,301,922 |... 139, W17, . .
23, Michigan........ccccooeverrererenn. MI|...L...... 1,481,238 | .ovoeeeeen 1AT1,081 | e e (B34) e (2,574) | 255,319
24, Minnesota........cccccovverirnnns MN |l i 171,008 [ 185,987 | e | e [ e 29,338 ....65,078
25.  Mississippi vl [ 320,499 | 349,458 [ s | e (7,237) ....53,421

26.  Missouri... L

27.  Montana.. L ....97,076
28.  Nebraska...........ccooeorenene.NE | ... L (11,035)

29. Nevada.......ccoooovrvveven . NV Luveoee [evrrnnreinneenen 73317 | 76,125 [ e | e | voeveenens (120,700)

=
ju
.

30. New Hampshire...
31.  New Jersey..
32.  New Mexico.
33, New YOrK..oooovoereeveeiennes
34.  North Carolina..........c.c.......
35.  North Dakota...

...(10,790) | .
52,541

36. Ohio.........
37.  Oklahoma
38, Oregon......cceeveereeneeneeneenns

39.  Pennsylvania..........cccocneenne
40. Rhode Island...
41.  South Carolina.
42.  South Dakota...
43. ...539,333 | 537,165
44, el IX L [l 1,112,139 | 1,079,537

46.  Vermont...
47, Virginia........
48.  Washington..........ccccceeuunen.

49, West Virginia........cocoeurvenene E
50.  Wisconsin.... WL 1,679,660 |... ..261,943
51.  Wyoming......... WYL

52.  American Samoa.

54.  Puerto RiCO.......ccoevvrrirnnne
55.  US Virgin Islands
56.  Northern Mariana Islands...MP
57. Canada........ccccoouerernnne. CAN

(O OO (O I [ (O [ O 0 | oo 0

58.  Aggregate Other Alien........ OT |..XXX..
59.  TotalS...cooevieririeieseeieiae (@)..48 |............. 32,530,919 |............. 31,858,106 | ...ocevverirrneae (0 813,244 |.......... (465,299) ...... 19,261,811 | oo {1 I 0
58001. XXX
58002. XXX
58003. XXX,
58998. Summary of remaining write-ins for
Line 58 from overflow page XXX
58999. Totals (Lines 58001 thru 58003+
Line 58998) (Line 58 above) XXX

(a Insert the number of "L" responses except for Canada and Other Alien.

(L) - Licensed or Chartered - Licensed Insurance Carrier or Domicilied RRG; (R) - Registered - Non-domiciled RRGs; (Q) - Qualified - Qualified or Accredited Reinsurer;
(E) - Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.

Explanation of Basis of Allocation of Premiums by States, etc.
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Annual Statement for the year 2012 of the EVERGREEN NATIONAL |NDEMN|TY COMPANY

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1- ORGANIZATIONAL CHART

L6

ProAlliance Corporation

(Ohio)
20-1048841

30.35% total issued stock

65.06% Class A voting stock

Waste Management Holdings,

Allied W aste North

Casella Waste Systems,

W aste Connections, Inc.

Inc. America, Inc. Inc. (Delaware)
(Delaware) (Delaware) (Delaware) 94-3283464
73-1039529 86-0843596 03-0338873 9.95% total issued stock

19.9% total issued stock
9.98% Class A voting stock

19.9% total issued stock
9.98% Class A voting stock

19.9% total issued stock
9.98% Class A voting stock

4.99% Class A voting stock

Evergreen National Indemnity Company

(Ohio)

36-2467238
NAIC #12750
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