
The classification of the ordinary dividend that was paid by Buckeye at the end of 2012 is incorrect in the annual statement.  The amount was taking
out of paid in surplus, but it is not an extraordinary dividend.  To correct this the amount was added back to paid in surplus, and moved to reduce
unassigned funds.
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ANNUAL STATEMENT FOR THE YEAR 2012 OF THE Buckeye Community Health Plan, Inc.

LIABILITIES, CAPITAL AND SURPLUS
Current Year Prior Year

1
Covered

2
Uncovered

3
Total

4
Total

1. Claims unpaid (less $ 2,160,000  reinsurance ceded) 48,644,618 48,644,618 53,820,053

2. Accrued medical incentive pool and bonus amounts 0 0

3. Unpaid claims adjustment expenses 948,000 948,000 1,077,000

4. Aggregate health policy reserves, including the liability of

$  for medical loss ratio rebate per the Public

Health Service Act 0 0

5. Aggregate life policy reserves 0 0

6. Property/casualty unearned premium reserves 0 0

7. Aggregate health claim reserves 0 0

8. Premiums received in advance 0 0

9. General expenses due or accrued 14,314,137 14,314,137 11,120,589

10.1 Current federal and foreign income tax payable and interest thereon (including

$  on realized capital gains (losses)) 5,173,291 5,173,291 3,174,971

10.2 Net deferred tax liability 0 0

11. Ceded reinsurance premiums payable 0 0

12. Amounts withheld or retained for the account of others 0 0

13. Remittances and items not allocated 0 0

14. Borrowed money (including $  current) and

interest thereon $  (including

$  current) 0 0

15. Amounts due to parent, subsidiaries and affiliates 0 1,952,829

16. Derivatives 0 0

17. Payable for securities 0 0

18. Payable for securities lending 0 0

19. Funds held under reinsurance treaties (with $

authorized reinsurers, $ unauthorized

reinsurers and ($ certified reinsurers) 0 0

20. Reinsurance in unauthorized and certified ($ )

companies 0 0

21. Net adjustments in assets and liabilities due to foreign exchange rates 0 0

22. Liability for amounts held under uninsured plans 0 0

23. Aggregate write-ins for other liabilities (including $

current) 1,316,536 0 1,316,536 2,940,600

24. Total liabilities (Lines 1 to 23) 70,396,582 0 70,396,582 74,086,042

25. Aggregate write-ins for special surplus funds XXX XXX 0 0

26. Common capital stock XXX XXX 1,000,000 1,000,000

27. Preferred capital stock XXX XXX 0

28. Gross paid in and contributed surplus XXX XXX 68,250,000 68,250,000

29. Surplus notes XXX XXX 0

30. Aggregate write-ins for other than special surplus funds XXX XXX 0 0

31. Unassigned funds (surplus) XXX XXX 21,485,176 16,247,233

32. Less treasury stock, at cost:

32.1 shares common (value included in Line 26

$  ) XXX XXX 0

32.2 shares preferred (value included in Line 27

$  ) XXX XXX 0

33. Total capital and surplus (Lines 25 to 31 minus Line 32) XXX XXX 90,735,176 85,497,233

34. Total liabilities, capital and surplus (Lines 24 and 33) XXX XXX 161,131,758 159,583,275

DETAILS OF WRITE-INS

2301. State Income Taxes Payable 327,701 327,701 268,478

2302. Reserve for At Risk Revenue 988,835 988,835 2,672,122

2303.

2398. Summary of remaining write-ins for Line 23 from overflow page 0 0 0 0

2399. Totals (Lines 2301 through 2303 plus 2398) (Line 23 above) 1,316,536 0 1,316,536 2,940,600

2501. XXX XXX

2502. XXX XXX

2503. XXX XXX

2598. Summary of remaining write-ins for Line 25 from overflow  page XXX XXX 0 0

2599. Totals (Lines 2501 through 2503 plus 2598) (Line 25 above) XXX XXX 0 0

3001. XXX XXX

3002. XXX XXX

3003. XXX XXX

3098. Summary of remaining write-ins for Line 30 from overflow  page XXX XXX 0 0

3099. Totals (Lines 3001 through 3003 plus 3098) (Line 30 above) XXX XXX 0 0
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ANNUAL STATEMENT FOR THE YEAR 2012 OF THE Buckeye Community Health Plan, Inc.

STATEMENT OF REVENUE AND EXPENSES (Continued)
1

Current Year
2

Prior Year

CAPITAL & SURPLUS ACCOUNT

33. Capital and surplus prior reporting year 85,497,235 80,383,878

34. Net income or (loss) from Line 32 12,998,217 15,560,516

35. Change in valuation basis of aggregate policy and claim reserves 0

36. Change in net unrealized capital gains (losses) less capital gains tax of $ (49,295) (91,549) (58,870)

37. Change in net unrealized foreign exchange capital gain or (loss) 0

38. Change in net deferred income tax (276,005) (1,238,959)

39. Change in nonadmitted assets 2,157,793 5,850,670

40. Change in unauthorized and certified reinsurance 0 0

41. Change in treasury stock 0 0

42. Change in surplus notes 0 0

43. Cumulative effect of changes in accounting principles 449,486 0

44. Capital Changes:

44.1 Paid in 0 0

44.2 Transferred from surplus (Stock Dividend) 0

44.3 Transferred to surplus 0

45. Surplus adjustments:

45.1 Paid in 0 (15,000,000)

45.2 Transferred to capital (Stock Dividend) 0 0

45.3 Transferred from capital 0

46. Dividends to stockholders (10,000,000) 0

47. Aggregate write-ins for gains or (losses) in surplus 0 0

48. Net change in capital and surplus (Lines 34 to 47) 5,237,942 5,113,357

49. Capital and surplus end of reporting year (Line 33 plus 48) 90,735,177 85,497,235

DETAILS OF WRITE-INS

4701.

4702.

4703.

4798. Summary of remaining write-ins for Line 47 from overflow page 0 0

4799. Totals (Lines 4701 through 4703 plus 4798) (Line 47 above) 0 0
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ANNUAL STATEMENT FOR THE YEAR 2012 OF THE Buckeye Community Health Plan, Inc.

CASH FLOW
Cash from Operations

1
Current Year

2
Prior Year

1. Premiums collected net of reinsurance 723,870,828 604,437,155
2. Net investment income 3,421,346 4,043,281
3. Miscellaneous income 0 0
4. Total (Lines 1 through 3) 727,292,174 608,480,436
5. Benefit and loss related payments 573,273,188 457,388,655
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell Accounts 0
7. Commissions, expenses paid and aggregate write-ins for deductions 135,665,508 107,487,142
8. Dividends paid to policyholders 0
9. Federal and foreign income taxes paid (recovered) net of $ tax on capital gains (losses) 5,059,385 3,464,919

10. Total (Lines 5 through 9) 713,998,081 568,340,716
11. Net cash from operations (Line 4 minus Line 10) 13,294,093 40,139,720

Cash from Investments

12. Proceeds from investments sold, matured or repaid:

12.1 Bonds 79,973,203 26,667,303
12.2 Stocks 0 0
12.3 Mortgage loans 0 0
12.4 Real estate 0 0
12.5 Other invested assets 0 0
12.6 Net gains or (losses) on cash, cash equivalents and short-term investments 0 0
12.7 Miscellaneous proceeds 125,001 0

12.8 Total investment proceeds (Lines 12.1 to 12.7) 80,098,204 26,667,303
13. Cost of investments acquired (long-term only):

13.1 Bonds 83,320,648 16,290,171
13.2 Stocks 0 0
13.3 Mortgage loans 0 0
13.4 Real estate 0 0
13.5 Other invested assets 660,000 300,000
13.6 Miscellaneous applications 0 160,001
13.7 Total investments acquired (Lines 13.1 to 13.6) 83,980,648 16,750,172

14. Net increase (decrease) in contract loans and premium notes 0 0
15. Net cash from investments (Line 12.8 minus Line 13.7 minus Line 14) (3,882,444) 9,917,131

Cash from Financing and Miscellaneous Sources

16. Cash provided (applied):

16.1 Surplus notes, capital notes 0 0
16.2 Capital and paid in surplus, less treasury stock 0 (15,000,000)
16.3 Borrowed funds 0 0
16.4 Net deposits on deposit-type contracts and other insurance liabilities 0
16.5 Dividends to stockholders 10,000,000 0
16.6 Other cash provided (applied) (3,593,489) (3,593,490)

17. Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Line 16.6) (13,593,489) (18,593,490)

RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS

18. Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15 and 17) (4,181,840) 31,463,361
19. Cash, cash equivalents and short-term investments:

19.1 Beginning of year 43,206,514 11,743,153
19.2 End of year (Line 18 plus Line 19.1) 39,024,674 43,206,514
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