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Annual Statement for the year 2012 of the MOUNTAlN LAU REL ASSU RANCE COMPANY
SUMMARY INVESTMENT SCHEDULE

Investment Categories

Gross
Investment Holdings

Admitted Assets as Reported
in the Annual Statement

1 2 3

Amount Percentage Amount

4
Securities Lending
Reinvested
Collateral Amount

5
Total
(Col. 3 +4)
Amount

Percentage

© o N o

Bonds:
1.1 U.S.reaSUrY SECUMEIES......cvveveevieeiieicieieseeis ettt sbes
1.2 U.S. government agency obligations (excluding mortgage-backed
securities):
1.21 Issued by U.S. government agenCi€s.........vueererrurrerneenrereernesneeneennns
1.22 lIssued by U.S. government sponsored agencies...........coouevvereeriennnes
Non-U.S. government (including Canada, excluding mortgage-
DACKEA SECUMHIES)......ucverviriciiiiciese e nens
Securities issued by states, territories and possessions and political
subdivisions in the U.S.:
1.41 States, territories and possessions general obligations.......................
1.42 Political subdivisions of states, territories and possessions and
political subdivisions general obligations
1.43 Revenue and assessment obligations
1.44 Industrial development and similar obligations.............ccccccoevevriiiennes
Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:
1.511 Issued or guaranteed by GNMA.............cocovrmrnmirninrnrirnirniinns
1.512 Issued or guaranteed by FNMA and FHLMC..
1.513 Al OthT ...
1.52 CMOs and REMICs:
1.521 Issued or guaranteed by GNMA, FNMA, FHLMC or VA...........
1.522 Issued by non-U.S. Government issuers and collateralized
by mortgage-based securities issued or guaranteed
by agencies shown in Ling 1.521.........cccouvvvervverenenieiresiiennns
1.523 Al 0NN ......ooovveciieieiieiie st nes
Other debt and other fixed income securities (excluding short-term):
2.1 Unaffiliated domestic securities (includes credit tenant loans and
hYDIid SECUMHES)......vveveveecreieiecsete et
2.2 Unaffiliated non-U.S. securities (including Canada)
2.3 Affiliated SECUMLIES. .......overerrieciricresi s
Equity interests:
3.1 Investments in mutual funds
3.2 Preferred stocks:
3.21 Affiliated
3.22 Unaffiliated
Publicly traded equity securities (excluding preferred stocks):
331 AFFIIEE. ..o
3.32 Unaffiliated.
Other equity securities:
341 AR, ...
3.42 Unaffiliated.......coveeieeiniiee s
Other equity interests including tangible personal property under lease:
3.51 Affiliated
3.52 Unaffiliated.......coovererieierririe st ssessssessennns
Mortgage loans:
4.1 Construction and land development
4.2 AGHCURUIAL ..ottt nsns
4.3 Single family residential properties............cocovrurerenrenensinseneneieeseereeenees
4.4 Multifamily residential properties. ...
4.5 COMMETCIal I0NS.......c.iuerieeerirrireeneereee ettt eesnen
4.6 Mezzanine real estate 10aNS..........c.oveerniniineenieeeee s
Real estate investments:
5.1 Property occupied by COMPANY...........cccoeeiereiieereeee e
5.2 Property held for production of income (including $.......... 0 of
property acquired in satisfaction of debt)
Property held for sale (including $......... 0 property acquired in
satisfaction of debt)
CONTACE IOBNS.......ovvceceeiri et

3.3

34

35

5.3

DEIIVALIVES....oovveeiirire sttt
Receivables for SECUMHES. ..........ciiiviiiiireieiciee e
Securities lending (Line 10, Asset Page reinvested collateral)

. Cash, cash equivalents and short-term investments...........cccccoeeeviericricienenns
. Other invested assets
. Total invested assets

................... 529,044 |.........0.7 | ...................529,044

............ 0.0
............ 0.0

............ 0.0

............ 0.0
............ 0.0

................... 529,044

............ 0.7

............ 0.0
............ 0.0
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Annual Statement for the year 2012 of the MOUNTA'N LAUREL ASSURANCE COMPANY
SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, DECEMDET 31 Of PO YBAI.........c.cviueiicieiieiesise ettt bbbt ettt et st a bbbt
2. Costof acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B)...........cccviueieiriireieieseee ettt snes

2.2 Additional investment made after acquisition (Part 2, COIUMN 9)..........c.cceieiniveieisee s

3. Current year change in encumbrances:
3.1 Totals, Part 1, COIUMN 13.. ...ttt
3.2 Totals, Part 3, COMUMN 1. ...ttt

4. Total gain (10ss) on diSPOSalS, Part 3, COIUMN 18..........cciieiiiieieeieiesstisie ettt bbb st s bbb bbb bR bbb bbbt been

5. Deduct amounts received on disposals, Part 3, Column 15.......ccccccevee... IR 0 I B e
6. Total foreign exchange change in book/adjusted carrying value:

6.1 Totals, Part 1, COIUMN 15.........iieeicieiesss ettt bbbt bsen s
6.2 Totals, Part 3, COIUMN 13......uiieicsesss ettt s bbbt ban s

7. Deduct current year's other than temporary impairment recognized:
7.1 Totals, Part 1, COIUMN 2. ...ttt bbb st
7.2 Totals, Part 3, COIUMN 0. ...ttt bbbt bbb

8. Deduct current year's depreciation:
8.1 Totals, Part 1, COIUMN 1.ttt
8.2 Totals, Part 3, COIUMN O.......ouveecteee ettt ettt s sttt s et a et a et et s s e snann

9. Book/adjusted carrying value at end of current period (LINES 142+3+4-5+8-T-8).........ceerrireirereiireeeieieesste ettt ettt a et b s senae
10.  Deduct total NONAAMIEA MOUNLS...........cciviveieicteee ettt sttt ettt bbb s s bbbttt s bbb s b s bbb b bt s s bes b s sae st st nee st

11.  Statement value at end of current period (LiN 9 MINUS LINE 10)........crururriuriuriririireiieisiinsiseese st sssseses et ss s ssesssses st sse st s s ss sttt ensssssessessssssssessnnes

SCHEDULE B - VERIFICATION BETWEEN YEARS
Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DECEMDBEr 31 O PrIOT YEAT..........cveiiiiieieicese ettt
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, Column 7)

2.2 Additional investment made after acquisition (Part 2, COIUMN 8).........c.cciviiiiiiieeeeee e

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COUMN 2. ...ttt bbb st bbbt bbb
3.2 Totals, Part 3, COUMN 1. ...ttt bbb bbbt bbb bbbt

4. ACCIUAL OF QISCOUNL........veietictectcie ettt et bbbttt bbbt 4 s b s s eb s b AR ARt s A bbb bR s bbb s bbb baes st
5. Unrealized valuation increase (decrease):
5.1 Totals, Part 1, COIUMN O......cuuieieiecciecsee ettt sttt bbbt bbb

5.2 Totals, Part 3, Column 8........c.cocoviimrimirinnirersseeseesss e . " ‘ SRR R
Total gain (loss) on disposals, Part 3, Column 18.........cccovvvrierverrcrerscrecn 0! B IR v
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Total foreign exchange change in book value/recorded investment excluding accrued interest:
9.1 Totals, Part 1, COUMN 13,
9.2 Totals, Part 3, COIUMN 13.......iiiiieeeieiees ettt

10. Deduct current year's other than temporary impairment recognized:
101 Totals, Part 1, COIUMN 11 ..ottt st sen
10.2  Totals, Part 3, COIUMN 10.......ciuiuiiiierieiiesiesisese sttt sttt s s ren

11. Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)..........ccceverrrrrereerinresiesesee s
12, TOLl VAlULON GIIOWANCE..........ceucerciriirciseciei ettt 8888
13, SUDLOLAI (LINE 11 PIUS LINE 12).....euveereeerrireiieesieisessssiseisessssesssssesessessessssssessessassssssessesssessessesssssessessassssssessasssnssessessasssessessassssssnssassasssessessassnssnssesssssnssessanssnssnssessnsanes
14, Deduct total NONAAMITIEA @MOUNTS........c.uiviiriricieiiereaeris et eess et es st s st s bbbt

15.  Statement value at end of current period (LINE 13 MINUS LINE 14).......c.oviuririiririniiesirsiesessss s ssssssesessess s ssessss s ssessssssssessesssssssssessasssssessssssssssessessnssessessnes
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Annual Statement for the year 2012 of the MOUNTA'N LAUREL ASSURANCE COMPANY
SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

1. Book/adjusted carrying value, DECEMDET 31 Of PO VAN .........cc.ciuiiuiicieiieiesse ettt bbbt e s bbbttt b s bbb s bbb an b

2. Costof acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8)...........ccuiuiieirireieiese ettt snes

2.2 Additional investment made after acquisition (Part 2, COIUMN 9)..........c.ccceieiriirieinieie et

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN TB.......oieiirieie ettt

3.2 Totals, Part 3, COIUMN 12........eiieieicicisse ettt bbbttt s st baes

4. ACCIUAL OF QISCOUNL.......uveieiisctecicie sttt ettt s 444 s 2 bRt s R bR s bR E st A A bbb s st bbbt

5. Unrealized valuation increase (decrease):

5.1 Totals, Part 1, Column 13........cccoomerrieerscrce e N 0 R R,
5.2 Totals, Part 3, Column 9.......cccccoevverieieiscseeersese e ) .- B i,

Deduct amortization of premium and depreciation

© o N o

Total foreign exchange change in book/adjusted carrying value:
9.1 Totals, Part 1, COIUMN 17 ..ottt ettt bbbt rnn

Total gain (10ss) 0N disPOSalS, Part 3, COIUMN 19.........ciiiiieieiieieieisetete ettt bbb s bbbt st s s b et s s bbb b s bbb e bbb st bt s e st anen

Deduct amounts received on disposals, Part 3, COIUMN 16..........ccccieiciieieiciee st tes et s sttt bbb s e se st a st s s s st st s st en et banes

9.2 Totals, Part 3, COUMN T4.........oeeeeceeeeece ettt sttt bbbt st s st n s baees

10. Deduct current year's other than temporary impairment recognized:
101 TotalS, Part 1, COIUMN 15.........ovieieecicsete ettt sttt ettt s st aesessas

10.2 Totals, Part 3, COIUMN 11 ...ttt bttt ettt s s b s e sensas

11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)........ccurrrrrerruminrinriieineissseieesssesseseessssssssessessssssessssssssssesssessessessssssessesssnssnssns

12. Deduct total NONAAMIEEA AMOUNLS. ..........c.civieeieicteee ettt ettt ettt a bbb e ss bbb es bbb s s b as s b st b bbbt s e ben b s s s s et st ns st

13. Statement value at end of current period (Line 11 minus Line 12)

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

1. Book/adjusted carrying value, December 31 of prior year..
Cost of bonds and stocks acquired, Part 3, Column 7....

Accrual of discount

e

Unrealized valuation increase (decrease):
41 Part1, Column12......

73,082,492

25,291,861

10,030

4.2  Part2, Section 1, Column 15.

4.3  Part2, Section 2, Column 13.

44  Part4, Column 11......

0

Total gain (loss) on disposals, Part 4, Column 19.......
Deduct consideration for bonds and stocks disposed of, Part 4, Column 7

Deduct amortization of premium

© N o o

Total foreign exchange change in book/adjusted carrying value:
8.1 Part1, Column 15......

253,746

25,961,810

1,118,407

8.2 Part2, Section 1, Column 19.

8.3 Part2, Section 2, Column 16.

8.4 Partd, COIUMN 5. ...ttt st bR st n bt nn

9. Deduct current year's other than temporary impairment recognized:
9.1 Part1, Column 14......

9.2 Part2, Section 1, Column 17.

9.3 Part 2, Section 2, Column 14.

9.4 Part4, ColUMN 13 ...ttt sns

0

10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)..

11.  Deduct total nonadmitted amounts

12. Statement value at end of current period (Line 10 minus Line 11)

Slo3

71,557,912

71,557,912




Annual Statement for the year 2012 of the M O U NTA' N LAU RE L ASS U RAN C E CO M PANY

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States......c.ovvvermveervees | cerrrreerrerereeeernnenns 529,044 | ..o 556,336 | v.ooreerrerrreerenenns LT (S 530,000
Governments (Including all obligations 2.
guaranteed by governments) 3.
4, TOtAIS.cooveererrrecrssrriersssriinnnne | cerversssreesssreies 529,044 | ..o 556,336 | ..ooreersriinrieniena: 527,971 | oo 530,000
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TotalS...coconserensrirnnrinssinnsins | i, OISR F— 52,192,837 | .oovviririn. 53,301,853 | ..ooovririinns 47,285,000
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 8. TOMAIS. . oveoveirerereiesriieiisiinsinis | enessiseeienesne s snessessessnes | eenssnesnssssssnssnssnssssnesnssnesenes | sesssnssessssssnsenssnssessenssnssnssnnes | seesensenssnssenssnsane st sne e nees
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. Totals..oocnseiensissiinscinssiens | i, 20,823,529 [ ..o, 20,894,259 [ ..o, 21,111,024 [ .o 19,830,000
Industrial and Miscellaneous and Hybrid 8. UNIEA SHAIES. .. euieceeieiieis | ertreieieiecircireieessieieieees | ceeteetsei et sststsssenes | seesesteessesess sttt esensenns | seesest sttt
Securities (Unaffiliated) 0. CANAGA. ... | et eeennes | ettt | seriest ettt nes | setaest ettt
10._Other Countries........cooceniee Lo [ | | e
11, Totals...ooeiiiciciiesiciiei [, 0 [ |, 0 [ 0
Parent, Subsidiaries and Affiliates 12, Totals....occesicneirnsiissiienie [ [ | |
13. Total Bonds... 71,557,912 74,940,848 | ..o 67,645,000
PREFERRED STOCKS 14, UNited SEALES......cvvvevercrieins e [ | s
Industrial and Miscellaneous (Unaffiliated) 15, CaNAUA......cverereeieieieeiiens [t | e | st
16._Other Countries........ccoccevicee e [ [
17, Totals. .o [, (O O 0 i 0
Parent, Subsidiaries and Affiliates 18. Totals.....occeveveneciesciisiienii e L [
19. Total Preferred Stocks...... [ .oocooviiiiiiciiiiiciicinen (O R 0 i 0
COMMON STOCKS 20. UNited StatES.....covurrrivirieens [ v | o | s sesssenas
Industrial and Miscellaneous (Unaffiliated) 21, CaANAAA......cvereieeereiieens [ [ e nnes | s s
22. Other COUNtMiEs. ....cocveveerenss | o | v | e
23, TotalS....oveeeesiiieiisciicieens | 0 i 0 ], 0
Parent, Subsidiaries and Affiliates 24, TotalS...ooveveeeiieiesiiciiiesn | e | e | s
25. Total Common StockS...cou. | coocvecviiiieiicsciciiinens 0 Lo 0], 0
26. Total StockS.....coumvsmiernieerins | oo (01 R 0], 0
27. Total Bonds and Stocks.... | ..........c.cc....... 71,557,912 | oo 73,643,432 | oo 74,940,848
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Annual Statement for the year 2012 of the M OU NTAIN LAU REL ASS U RAN C E COM PANY

SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11
Quality Rating per the 1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)
U.S. Governments

1.1 Class 1. ...529,044 |.... ....529,044 528,640 529,044
................. 0].
.................................................................. 0

........................................................................................................................................................................... 0

........................................................................................................................................................................... 0

........................................................................................................................................................................... 0

.................... 529,044 | oo |0 |0 [ nnnnn...529,044 R— 1. oY1) crerrrerrenneenenn29,044 [ i 0

22
2.3

ClASS 2.uviririeie sttt
ClASS 3.nierieie ettt

3.1

U.S. States, Territories and Possessions, etc., Guaranteed
ClASS T.uiiieeice ettt

3.2 ClaSS 2.ttt

3.7 TOHAIS. ..t

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed
Class 1
Class 2
Class 3
Class 4
Class 5
Class 6
TOHAIS. e

4.1
4.2
43
4.4
45
46
4.7

U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed

ClASS T.eieece ettt et
ClASS 2.ttt
ClASS 3.t

5.1
5.2
53
54
55
56
5.7 TOHaIS...eeeesee e

................. 5,409,607

............... 10,946,829

................. 4,467,093

............... 31,884,358

............... 20,823,529
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Annual Statement for the year 2012 of the M OU NTAIN LAU REL ASS U RAN C E COM PANY

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11
Quality Rating per the 1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)
Industrial and Miscellaneous (unaffiliated)
B.1 ClASS 1ottt saesasnees | cerveeiiesaesind 6,009,875 | ....ooieeiereeeeeeiieiienens | ceretieieses et | ceviesiee e ssenias | eeresesiee et seenes | evesrensesenes 6,099,875 | ..o 19 e [ e 0.0 [ 6,099,875 | ..cvververerereeeeienian

6.2
6.3
6.4
6.5
6.6
6.7

71

72
7.3
74
75
76
7.7

Parent, Subsidiaries and Affiliates
ClASS Tttt
ClASS 2.ttt

8.1
8.2
8.3
8.4
8.5
8.6




Annual Statement for the year 2012 of the M OU NTAIN LAU REL ASS U RAN C E COM PANY

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11
Quality Rating per the 1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)
. Total Bonds Current Year
9.1 ClaSS Tttt
9.2 ClASS 2..uuvveerireieriesieie ettt

B ClASS B....ovvveveciisice sttt
9.7 TOHAIS ..ottt
9.8 Line9.7as8 % Of COL B..uverivciiieicc e

Total Bonds Prior Year

............... 15,673,225 | ...............53,245,256 | .................6,832,465 | ...................151,5645

105 ClaSS 5.ttt nan
10.8 ClaSS B......vecvriereeicieiestes et e baen

10.7 Totals
10.8 Line 10.7.a58 % Of COL 8.....vuiuiieieisiceee e

L0IS

Total Publicly Traded Bonds
ClASS T.eieee ettt et saentans | cevaessessenas 19,317,855 | ...............48,802,787 | ................. 9,537,145

11.5 Class 5
11.6 Class 6
117 TOMAIS .ottt stes s sss s ses s saesssssssnsans | svsessssseneans 19,317,855 | ...............48,802,787 | ......cooeuc.... 9,537,145 | oo

11.8 Line 11.7.858 % Of COL B.....o.covereerecrecreceeeseesiessessesssssessienns | cevvesssssssssssennens P I 62.8 | coovveeriereereeris 12.3 | e 0.0
11.9 Line 11.7 as a % of Line 9.7, Col. 6, Section 9........cccoucvvieierinnies | corneisisnssissieneas 249 [ o 62.8 [ i 123 | oo 0.0

12. Total Privately Placed Bonds
12.1 Class 1
12.2 Class 2
12.3 Class 3
12.4 Class 4
12.5 Class 5
12.6 Class 6
12.7 Totals......occeververeiernne

12.8 Line 12.7 as a % of Col. 6
12.9 Line 12.7 as a % of Line 9.7, Col. 6, Section 9.........ccoocevervcnnnneee.

(@) Includes§.......... 0 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

(b) Includes§.......... 0 current year, §.......... 0 prior year of bonds with Z designations and §.......... 0 current year, $.......... 0 prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the
Securities Valuation Office (SVO) at the date of the statement. "Z*" means the SVO could not evaluate the obligation because valuation procedures for the security class are under regulatory review.
(c) Includes$.......... 0 current year, §......... 0 prior year of bonds with 5* designations and §.......... 0 current year, §......... 0 prior year of bonds with 6* designations. "5*" means the NAIC designation was assigned by the SVO in reliance on

the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.
(d)  Includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation: NAIC1§.......... 0; NAIC2§..... 0; NAIC3S..... 0; NAIC4S.... 0; NAIC5S..... 0; NAIC6S........ 0.
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Annual Statement for the year 2012 of the MOU NTA'N LAUREL ASSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 2

onds Owned December 31, At Book/Adjusted Carrying Values By

Maturity Distribution of All B
1

Major Type and Subtype of Issues
7 8

2 3 4 5 6 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.5 6 Prior Year Prior Year Publicly Traded Privately Placed
U.S. Governments
1.1 ISSUET OBlIGALIONS. ......cooeveieieecicicie ettt stes e ssesaes | eesesiessesssssessesssssssenes | svessessseessneas 529,044 | ..o | s | e | e 29,044 el 07 [ 528,640 | .coovevreieieeeen 07 | e 529,044

1.2 Residential Mortgage-Backed Securities
1.3 Commercial Mortgage-Backed Securities
1.4 Other Loan-Backed and Structured Securities...........cccoovevververerrennns
1.5 TOtAIS. ...t

All Other Governments
2.1 1SSUET ODlIGAtIONS......cervvvirerireieiisrire et eens
2.2 Residential Mortgage-Backed Securities.
2.3 Commercial Mortgage-Backed Securities....
2.4 Other Loan-Backed and Structured Securities.

2.5 Totals

U.S. States, Territories and Possessions, Guaranteed
3.1 ISSUET ODlIGAtioNS........cvvvrveieierese e
3.2 Residential Mortgage-Backed Securities
3.3 Commercial Mortgage-Backed Securities.... .
3.4 Other Loan-Backed and Structured SECUHES.........covevvrrerrerrernernrerrenns
3.5 TOHAIS. ..ttt

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed
4.1 1SSUET OblIGAtIONS........vvveevececreiecteces et snes
4.2 Residential Mortgage-Backed Securities.
4.3 Commercial Mortgage-Backed Securities....
4.4 Other Loan-Backed and Structured Securities.

U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed
5.1 1SSUET ODlIGAtiIONS........vvrrvererireeieiisrire et eens
5.2 Residential Mortgage-Backed Securities
5.3 Commercial Mortgage-Backed Securities..........ccoovveevrverreeriereernnnns
5.4 Other Loan-Backed and Structured Securities
5.5 TOHaIS. ..ot

Industrial and Miscellaneous (unaffiliated)
6.1 ISSUET ODlIGAtIONS........ccvvrveiereissse e
6.2 Residential Mortgage-Backed Securities.
6.3 Commercial Mortgage-Backed Securities....
6.4 Other Loan-Backed and Structured Securities.

6.5 TOHAIS. ...ttt

Hybrid Securities
7.1 ISSUET OblIGatioNS. .......vveveieveiieieiesie e
7.2 Residential Mortgage-Backed SeCUNtiES..........ccevevereveeniererirereieienae
7.3 Commercial Mortgage-Backed Securities....
7.4 Other Loan-Backed and Structured Securities
7.5 TOHIS. ...ttt

Parent, Subsidiaries and Affiliates
8.1 1SSUET ODlIGAtIONS........cvuieeerereirriscre et eens
8.2 Residential Mortgage-Backed Securities.............ocvcuererverreierserreinnns
8.3 Commercial Mortgage-Backed Securities....
8.4 Other Loan-Backed and Structured Securities.
8.5 Totals
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Annual Statement for the year 2012 of the M OU NTAIN LAU REL ASS U RAN C E COM PANY

SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.5 6 Prior Year Prior Year Publicly Traded Privately Placed

9.1
9.2
9.3
9.4
9.5
9.6

Total Bonds Current Year

Issuer Obligations...........

Residential Mortgage-Backed SeCUNtiEs...........covvverervcveveriereeisrsienans
Commercial Mortgage-Backed SecUrities...........c.eveverereereereeiriiernnnns

Other Loan-Backed and
Totals.....covverieieeians
Line 9.5 as a % of Col. 6

Structured Securities

10.1
10.2
10.3
10.4
10.5
10.6

Total Bonds Prior Year
Issuer Obligations...........

Residential Mortgage-Backed SeCUrities..........ovurunrerineeneenniniencireinns
Commercial Mortgage-Backed Securities...........covunrrrenreneneineneenens

Other Loan-Backed and
Totals......cooveveerererernes
Line 10.5 as a % of Col.

Structured Securities

B

................. 6,832,465
............................ 9.0

.......................... 0.2

1.1
11.2
1.3
114
11.5
11.6
1.7

Total Publicly Traded Bonds

Issuer Obligations...........

Residential Mortgage-Backed SeCUNtiEs...........covvvererveveverieeeisieienans
Commercial Mortgage-Backed SecUrities...........c.evevererereeneevrireininns

Other Loan-Backed and
Totals.....coverrieieeiinnns

Line 11.5a5@ % 0f COL B......cvvvvreeiceecsee e

Line 11.5 as a % of Line

Structured Securities.

9.5, Col. 6, Section 9......ccooveiieieieieeeae

12.1
12.2
12.3
12.4
12.5
12.6
12.7

Total Privately Placed Bonds

Issuer Obligations...........

Residential Mortgage-Backed Securities..........ocueunrerinieneensiniencireines
Commercial Mortgage-Backed Securities...........covrunerrenreneneineneenens

Other Loan-Backed and
Totals.....ccovevirerereine

Line 125852 % 0f COL B.....cecvevrecrceee e

Line 12.5 as a % of Line

Structured Securities..........ccouevererriiieieeinnae

9.5, Col. 6, Section 9.......cocevvveeiieeceies
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Annual Statement for the year 2012 of the MOU NTA'N LAUREL ASSURANCE COMPANY
SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

1 2 3 4 5
Other Short-term Investments in
Mortgage Investment Parent, Subsidiaries
Total Bonds Loans Assets (a) and Affiliates
1. Book/adjusted carrying value, December 31 Of PriOr YEaI..........ccvnrinineeneeeeneireineeeeineesessssnseseseessssessessessssesssssnes | senesneesessnssssesessesseesnenessessnesnesny 120,000 | oviriioniineicisenesee s 2,720,000

2. Cost of short-term iNVESIMENES ACGUITEA............ccuuiiiicieiiccere ettt ettt bsensns | sesbasssssssstss e s e st es s s s b s s s 0 | oottt nnas | srestes ettt ssesses s saens | eebiebes ettt s bbb s bbb s st | Hresaen b b s ettt bbbt aaeen
3. ACCTUAI OF QISCOUNL.......oooveveeererireise sttt nensens | eestsessssss e st st 0 [ oo [ e | et | iR
4. Unrealized valuation iNCrEASE (ABCTEASE)........vureruurrrreierireeseetseeeeseesseesssseessstesse e ssess s ssessessssssessestessessessesssssessastas | sestsessesssssssessessasssesssssessastsssessassssnessens 0 | oottt | vttt a et esseseas | S1etntesae sttt s et st s s st sa bbb s st ensenaes | ehtestes st st et b e s bbbttt nee
5. Total gain (I0SS) ON QISPOSAIS.........cuuevurriiiciieiiesieie sttt s st e s bbb st bbbt s bbb s s santnsanns | sbsbsessestesssssesses s s b s ss st s s bse st st st s 0 | oot esssnas | sttt s st s ssens | eebiebes sttt bbb bbb s st | Hresten bbbttt aaees
6. Deduct consideration reCeiVEd ON QISPOSAS............ccuevevcriiiiiisie ettt s e s s s sse s ssssenes | estessssissessssessssssse st essesses e senes 2,720,000 [ .oooveveeeerereeieee e B 7000 T DO U
7. Deduct amortization Of PrEMIUML...........ceerriess ettt bbbttt ss bbb essents | ebebseesestesssebsesses s st b st es s bse st st et 0 | ettt | sereea ettt sa st nsesess | Srebntesaes ettt st ss b s s st na s bs s s st entesaes | eetebtet st st et b et s e ettt b e
8. Total foreign exchange change in book/adjusted CarryiNg VAIUE..........cc.ccueiviiveieieiieeseiesssese st sssesss e sesens | estsssesssssssssssessessss e ssessssss e ssessessssaens 0 | oottt sesnss | seres ettt tensesens | Sretsetenses et en s s st et n st n sttt s s st entenses | HebesEeE et es e bRttt
9. Deduct current year's other than temporary impairment rECOGNIZEA..........ovrururenrerrenineensieiressssesseseesssesssssssessesssesnns | sossssssessssssssssssessssssssssssessassssssessasssnssssens 0 ] ottt ssrsnees | ettt s st ssessssnteneesensensesanes | sresstansesistnsestessessnsensesensensesetnssnsesssssnsenees | ersestesntantes et st es e st et st st st en st en s anes
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-T+8-9).........c..cccvrrereiierrieieriireiisieineiienies | erersissiessssssese s sssessesnse 0 | oo O | o 0 ] o 0 | oo 0
11. Deduct total NONAAMIEd @MOUNES.........c.crrirrriiriiirireiciiereiesri i reseess s ess st sns st esssenenes | eriiesse s 0 | L | e | s
12. Statement value at end of current period (Ling 10 MINUS LINE 11). i isssssesssssssessssssssessssssssssesssnssssns | sossisssessosssssssssessassssssessesssssssssessassssssssees 0 i 0 [ o 0 ] o 0 ] oo 0




Annual Statement for the year 2012 ofthe MIOUNTAIN LAUREL ASSURANCE COMPANY

Sch. DB-Pt. A-Verification
NONE

Sch. DB-Pt. B-Verification
NONE

Sch. DB-Pt. C-Sn. 1
NONE

Sch. DB-Pt. C-Sn. 2
NONE

Sch. DB-Verification
NONE

SI11, SI12, SI13, SI14



Annual Statement for the year 2012 of the MOUNTA'N LAUREL ASSURANCE COMPANY
SCHEDULE E - VERIFICATION BETWEEN YEARS

Cash Equivalents

1 2 3
Total Bonds Other (a)

1. Book/adjusted carrying value, December 31 0f PriOr YEAI ..o sesiesiesis | coesieesie s s seens 0 | oo [ e

2. Cost of cash eqUIValENtS ACQUITED............cccvueviiieeiciceetece et sssssssenens | sessssssesssssseseenas 20,198,688 | ...ccovveveerrrrenns 20,198,688 | .....coovvvvererierereieeesieeine

3. ACCTUAI OF BISCOUNL......voveveveririirieeriei sttt sst s | sbseesseessenss e eseteenes TABT | o AT | o

4. Unrealized valuation iNCrease (ABCTEASE)........cvururrurrrureerrerrerreeneereeseeseessesseesesssssssesessesssseessessesssssssssesses | sesessssessssesssssnssssesssssssssessnns 0 | oo [ e

5. Total gain (loss) on disposals

6. Deduct consideration received 0N dISPOSAIS..........cccvuevcvierieriiiisieiei et ssssssessssssessenas | sevesssssesesissesaenas 14,100,000 | ..ocoovverercrie, 14,100,000 [ ..cvevererrereriereieeeieesiesenas

7. Deduct amortization Of PFEMIUM...........cccieireiciieeie ettt sae st es s bensenes | evseseessssssasssesnsesses s sassessesanes 0 | oo reeeseenes [ v

8. Total foreign exchange change in book/adjusted Carrying ValUe...........cc.c.cuueeucuerveerereiseieeieissieeies e 0 | oo [ e

9. Deduct current year's other than temporary impairment reCOGNIZEM............vvrerenrerrieernrnmeeeesensesees [rrersseseeisssssesssssssssssessssseseas L0 U (O TO
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-7+8-9).........ccccocovvrvervvriees | ovrrerrerieressnreenaad 6,099,875 | oo 6,009,875 | ..o 0
11. Deduct total nonadmitted @MOUNS............cuueeuiierrerirrirrirerrerreseses e neseneens | ersiese st 0 [ e
12. Statement value at end of current period (Ling 10 MiNUS LiNE 11)......cvoiveiiiiiiiiisisecesceesesssesiens | eorenessssssssssnsssnead 6,099,875 | oo 6,099,875 | oo 0
(a) Indicate the category of such investments, for example, joint ventures, transportation equipment......

SI15




Annual Statement for the year 2012 ofthe MIOUNTAIN LAUREL ASSURANCE COMPANY

Sch. A-Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch. A-Pt. 3
NONE

Sch. B-Pt. 1
NONE

Sch. B-Pt. 2
NONE

Sch. B-Pt. 3
NONE

Sch. BA-Pt. 1
NONE

Sch. BA-Pt. 2
NONE

Sch. BA-Pt. 3
NONE

EO01, E02, EO3, E04, E05, E06, EO7, E08, E09



Annual Statement for the year 2012 of the M OU NTAIN LAU REL ASS U RAN C E COM PANY

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

|

1 6 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
9 13 14 18 19 20 21 22
Current
Year's
Current Other Than Admitted Amount Stated
NAIC Year's Temporary Amount Received Contractual
CUsIP Desig-| Fair Book/Adjusted (Amortization)/ Impairment When Due and During Maturity
Identification nation Value Par Value Carrying Value Accretion Recognized Paid Accrued Year Acquired Date
U.S. Government - Issuer Obligations
912828 MW _7]US TREASURY NOTE... [sD.. ][ [ 104969 .o 556,336 | .o 530,000 529,044 404 | | MS...... 3,385 13,250 | 0410112010 | 03/31/2015
0199999. U.S. Government - Issuer Obligations...........couevrerirrsiiernrnnsisissssseinessesessenensessnsnssssesssnsensessssnens | onvenierneeneesd2 97T | XXX i | e 556,336 530,000 529,044 | ..coooevveee0 | 404 | 0 | 0 XXX XXX XXX 3,385 13,250 XXX...... | ..... XXX......
0599999. Total - U.S. GOVEIMMENL.............ovurreireerrirescieiereesiesesiesissiessesssssssesssssesesssessssssssssenssessssssssssnsessens | corennienenne D2LITT [ XXX 556,336 530,000 529,044 | cvoovvveereercee0 | o804 | 0 | o0 L XXX | o XX [ XXX | 3,385 | 13,250 o XXXeoor | oo XXX......
U.S. States, Territories & P ions (Direct and Guaranteed) - Issuer Obligati
499512 G7 0|KNOXCNTY TENN . 101.316 | ... 5,327,009 06/01/2007 | 04/01/2013
605579 4K 4| MISSISSIPPI ST......oovvvrrvrrrnns 109.700 | ..cvvrerr 4,574,490 | ...ceer4,170,000 | oo 4,307,821 03/01/2007 | 12/01/2014
605579 4L 2| MISSISSIPPI ST......cocvvmrrrrrirenns 114.187| ... 3,279,910 10/06/2009 | 12/01/2015
605579 4N 8| MISSISSIPPIST.......cccovvrrvirirs v 1,217,010 ... 1,000,000 | oo 1,129,065 06/22/2010 | 12/01/2017
605579 7E 5|MISSISSIPPI ST, 102570 ..............1,128,270 | ..............1,100,000 | ....cocvvvenee 1,113,212 59,125 | 09/01/2008 | 07/01/2013
605579 7G 0| MISSISSIPPI ST 2,000,000 2,055,008 ....110,000 | 08/26/2005 | 07/01/2014
605580 7S 2|MISSISSIPPI ST, 110499 ... 1,400,000 | ..ccovvrrnnee 1,525,746 07/02/2012 | 10/01/2018
605580 DD 8| MISSISSIPPI ST 120.220 ... 6,455,000 | .oovorrrrenne 7,801,507 08/01/2012 | 11/01/2017
605580 NU 9|MISSISSIPPI ST. 104.368 | ... 1,355,000 1,368,152 06/01/2007 | 12/01/2013
605580 NW 5| MISSISSIPPI ST 112.806 | ...vvovnee 5,894,114 5,382,372 03/01/2006 | 12/01/2015
821686 C3 4|SHELBY CNTY TENN.... 105.885] ... .10,461,438 ...10,013,518 02/16/2005 | 04/01/2014
821686 ZW 5|SHELBY CNTY TENN.... . . 105.866 | ... 121,622 02/16/2005 | 04/01/2014
880541 FN 2| TENNESSEE ST .|..1FE| ... 111.195 ... 3,236,091 04/27/2010 | 05/01/2015
880541 NZ 6| TENNESSEE ST FE] ..3,779,809 3,544,306 ...131,000 | 10/28/2010| 05/01/2019
1199999. U.S. States, Territories & Possessions - Issuer Obligations...............c..cccccvvveene.. 52,192,837 ....50,205,339 2,218,194
1799999. Total - U.S. States, Territories & Possessions (Direct and Guaranteed) 52,192,837 | .. 50,205,339 2,218,194
U.S. Special Revenue & Special Assessment Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their U.S. Political Subdivisions - Issuer Obligations
60534P 6X 6 |MISSISSIPPI DEV BK OBLIG .|..1FE| ... 100.000 ... 1,370,000 | .cooovvrrnnee 1,370,000 (15,035) U 34,250 68,500 | 12/09/2005 | 01/01/2013
605356 AX 0|MISSISSIPPI HOME CORP. FE] 106.794 | ... ...2,728,587 2,697,600 (20,988) D [ e, 9,581 | oo 114,975 | 11/05/2010| 12/01/2031
60535M A4 1| MISSISSIPPI HOME CORP.... LAFE] 104.076 | ... 472,275 (4,128) 2,131 25,575 | 09/01/2005 | 06/01/2036
60535M YY 9| MISSISSIPPI HOME CORP. AFE 103.876 | ... 760,763 ..(408) 3,008 36,100 | 06/01/2007 | 12/01/2034
880459 3L 4|TENNESSEE HSGDEV........ LAFE] . 103.822| ... 3,632,456 (16,204) 09/28/2011 | 01/01/2036
880459 V6 6|TENNESSEE HSGDEV........ VFE] 102463 ..............1,449,851 | ............1,415,000 | .............. 1,461,597 (32,779) 09/28/2011 | 07/01/2034
880459 X2 3|TENNESSEE HSGDEV........ LAFE] . 103.411] ... 2,212,012 (16,899) 09/28/2011 | 07/01/2034
88045R WH 1| TENNESSEE HSG DEV........ VFE] 105.113] ... 2,395,000 2,480,868 (7,890) 12/07/2011| 07/01/2031
88045R YE 6| TENNESSEE HSG DEV........ VAFE] . 109.270 | ... . 1,225,000 | .oovovrrinnns 1,346,218 (6,305) 10/01/2012 | 07/01/2037
88045R ZG 0| TENNESSEE HSG DEV........ FE 109112 v 4,364,480 | ..o 4,000,000 | .o 4,389,740 (9,940 10/17/2012| 07/01/2038
2599999. U.S. Special Revenue & Assessment Obligations - Issuer Obligations............ccovevnisisiieisnissinnsninecnns | 21,111,024 [ XXX 20,894,259 | ............19,830,000 | ............ 20,823,529 576) | i |0 [ XK e XK [ XXX | 327,721 667,245 XXXeoovoo | e XXX......
3199999. Total - U.S. Special Revenue & Special Assessment Obligations............cccocvecieiirnniniennsniniessesnnnens | 21,111,024 | XXX 20,894,259 20,823,529 )| o0 0 L XK [ XK XXX 327,721 667,245 XXX oo [ e XXX......
Totals
7799999. Total - Issuer OBlIGAtions............covuurieeiriiiiniiissrii s | cooneneeeees 14,940,848 | XXX eiviins | v, 73,643,432 | .ccovnee. 67,645,000 | ............ 71,557,912 | o0 [, (901,088) 0 XXX | s 793,540 | ......... 2,898,689 |.... YO XXX
8399999. Grand Total - BONGS............cc.vverieeiiiniricrieeiincesssissisesiseseseessseesssssssssesssesssessssnssssssessnessssssensssensenns | sevenereone (4,940,848 | . XXX ovvovens | covervrnns 73,643,432 | ............ 67,645,000 | ............ 71,557,912 | o0 | (901,088) 0 XXX | s 793,540 | ........ 2,898,689 |..... . S P XXX......
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Sch. D-Pt. 2-Sn. 1
NONE

Sch. D-Pt. 2-Sn. 2
NONE

E11, E12
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Annual Statement for the year 2012 of the M OU NTAIN LAU REL ASS U RAN C E COM PANY

SCHEDULE D - PART 3
Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 6 7 8 9
CUsIP Date Number of Actual Par Paid for Accrued
Identification Description Foreign | Acquired Name of Vendor Shares of Stock Cost Value Interest and Dividends
Bonds - U.S. States, Territories and Pc
605580 7S 2| MISSISSIPPI ST 3.000% 10/01/18.......ccumevrmrireirerineiseriseesensseessssissessessesssesssssesesenns 07/02/2012 | Progressive Casualty Ins Co. 1,536,164 | ..oovvvecrrerencrreenersnernennennne 1,400,000 [ oo 10,617
605580 DD 8| MISSISSIPPI ST 5.250% 11/01/17...coouiivuiriiiiiiiiinississssisssi st 08/01/2012 | Progressive Gulf Ins Co 7,915,056 | ..ooveivviniinnnnicnnncrnininnenenn8,455,000 | v, 84,722
1799999. Total - BoNds - U.S. States, TEITHOMES & POSSESSIONS.............c.c.oeuerieetiieeeieeieteieteeeteeteteeeteaeteseeaetesessesesessesesessaesasessees  tevassesessesesesesssssssssssesesssssesessesesesasassesesesesesessssesassseesesassesesssesesesassetesessesessaetesasesseeesnsetesasssseessnsetessessessssnsetessassensnsnsesessassens | erreseseseees 9,451,220 | oo 1,855,000 | v 95,339
Bonds - U.S. Special Revenue and Special A it
88045R YE 6| TENNESSEE HSG DEV 4.500% 07/01/37........oovveiiicrinciiciieriens 10/01/2012 | Progressive Casualty INS CO...........cuureuieriiiiicirerieiseesiesessseiesisisssesssessssssins | essssesssssssesessss s essess e sssessessees | cosessessenes 1,352,523 | oooovvvenrverincennesensneieennenensn 1,225,000 [ oo 11,025
88045R ZG 0| TENNESSEE HSG DEV 4.000% 07/01/38......ccciiemnmrenirnirienisnisenens 10/17/2012 | Raymond JAmes & ASSOCIALES. ........urvrsrrssiusersiensisenssesessensssssssens s sensssesssnssnneens 4,399,680 | ...ooovvoviinnrinnincrnnninrrnnnnnnnnid000,000 | s
3199999. Total - Bonds - U.S. Special REVENUE NG SPECIal ASSESSMENES. ... iuutruiesirsirsstesarsieresss e ersssssse e ess e ess s ess e enssebeee | 48ees e o8 s e84 E 1k E 1888 E 888 bbbt 5,752,203 | ..ooovevvreirieenerierinieiineereenen,225,000 | i 11,025
8399997. Total - Bonds - Part 3. 106,364
8399998. Total - Bonds - Summary Item from Part 5........cccoocvvvivninrnnins . 1000 [ 3,638
8399999. TOEAI = BOMAS. -1ttt ettt etttk 8 8 £EE 84 E £ EE L £EEE £ LR f 4L EE4£EE£EEE L8R eEEEHeEE 1eEEeLEEeEEEoEEEeLEE LR oL eEEE LR LR EEE 4L EE LR R E LA R4 eLE R LA EE LR LA R LRkttt | eriienerenes 25,291,861 | oo s 23,280,000 110,002
9999999, Total - Bonds, Preferred and COMMON SOCKS. ... ...ttt Lt eLE oLt | cntiisiiens 25,291,861 XXX... 110,002
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Annual Statement for the year 2012 of the M OU NTAIN LAU REL ASS U RAN C E COM PANY

Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

SCHEDULE D - PART 4

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
F 11 12 13 14 15 Bond
5} Current Book/ Foreign Interest/
r Prior Year Year's Total Adjusted Exchange Realized Total Stock
e Book/ Unrealized Current Other Than Total Foreign Carrying Gain Gain Gain Dividends Stated
i Number of Adjusted Valuation Year's Temporary Change in Exchange Value (Loss) (Loss) (Loss) Received | Contractual
cusIp g | Disposal Shares Par Actual Carrying Increase/ | (Amortization)/| Impairment B./A.C.V. Change in at Disposal on on on During Maturity
Identification Description n Date Name of Purchaser of Stock Consideration Value Cost Value (Decrease) Accretion Recognized (11+12-13) B./A.C.V. Date Disposal Disposal Disposal Year Date
Bonds - U.S. States, Territories and Pc
605580 JN 0| MISSISSIPPI ST 5.000% 11/01/12....cccvvivrinieinimnscinninnnnens | e | 11/01/2012. ] MARUFY oo | e | e 1,850,000 | ....... 1,850,000 | ........ 1,950,511 1,864,459 o (14,459) | oo [ 1,850,000 0 92,500 | 11/01/2012.
1799999. Total - Bonds - U.S. States, Territories & Possessions... 1,850,000 | ....... 1,850,000 | ........ 1,950,511 1,864,459 . (14,459) | 0 [ 1,850,000 0 0 0 92,500 |..... XXX......
Bonds - U.S. Special Revenue and Special A it
592098 VM 6 |MET GOVT CNTY TN WTR & SWR REV 7.700% 01/01/12... | ... | 01/01/2012. | MALUIIY.......ccovererrrrrririns | v | ovinns 1,870,000 | ........ 1,870,000 | ........ 2,008,829 | ....cooou.. 1,870,000 | oo | e | e | e 0 B I 1,870,000 0] 71,995 | 01/01/2012.
60534P 6C 2 |MISSISSIPPI DEV BK OBLI 5.000% 01/01/12.......ccovvvmerennes oo | 01/01/2012. | MALUTIY...c..oovvvevrceicires | e | cvviees 2,500,000 | ....... 2,500,000 | ........ 2,665,175 2,500,000 | ..ovovveerieniens [ eemrienienieeins | v | e 0 2,500,000 0 62,500 |01/01/2012.
60534P 6W 8 |MISSISSIPPI DEV BK OBLI 5.000% 01/01/12.... oo | 01/01/2012. | MALUTItY.....oovvvrrierirries | v | e 1,305,000 | ........ 1,305,000 | ........ 1,391,221 | e 1,305,000 [ ..ovouvvenrrienins | e | e | e 0 B - 1,305,000 0 32,625 | 01/01/2012.
60535G AX 0 |MISSISSIPPI HOME CORP 4.500% 12/01/31.... w | | 12/01/2012. | Call ~ 100.0000. 325,000 325,000 | ........... 350,249 345,809 (20,809) 325,000 (V10 9,431 | 12/01/2031.
60535M A4 1| MISSISSIPPI HOME CORP 5.500% 06/01/36..........cocooevenne ...| 12/01/2012.| Call ~ 100.0000............. 255,000 255,000 | ........... 274,189 261,254 | oo | v (6,254) 255,000 0 s 9,648 | 06/01/2036.
60535M YY 9|MISSISSIPPI HOME CORP 4.750% 12/01/34.... ...| 12/01/2012. | Call ~ 100.0000............. 580,000 580,000 | .......... 582,481 580,976 (976) 580,000 0/ 15,893 | 12/01/2034.
880459 3L 4| TENNESSEE HSG DEV 5.000% 01/01/36. wor | 10/01/2012. | VAIIOUS.......coouvvmrvecrierens | cevereirnerierineenenes | cvviees 2,065,000 | ........ 2,065,000 | ......... 2,148,694 2,098,210 (33,210) 2,065,000 [V 95,813 | 01/01/2036.
880459 B3 5| TENNESSEE HSG DEV 4.250% 01/01/34 ...110/01/2012. | Call ~ 100.0000.........ccc. | covvrrrrerrirmrierirnnes | crvenes 1,150,000 | ....... 1,150,000 | ........ 1,158,752 | .ocvvenee 1,156,824 | ..o | e (6,824) | ... 1,150,000 0| s 41,172 | 01/01/2034.
880459 H6 2| TENNESSEE HSG DEV 5.000% 07/01/34 «.. | .| 01/01/2012. | Call  100.0000. 200,000 200,000 | ........... 206,880 240,593 | ..ooveien | e (40,593) | ... ....(40, 200,000 0 5,000 | 07/01/2034.
880459 V6 6| TENNESSEE HSGDEV 5.250% 07/01/34......ccovvvvrviiernninns ...110/01/2012. [ Call ~ 100.0000........coov. [ wvrrerrmrrrerernririnns | wrvrrns 1,280,000 | ........ 1,280,000 | ........ 1,344,486 | ........... 1,298,318 | oo | v (18,318) [ v | e (18,318) [ ovvevrrrererr [ v 1,280,000 0] . 64,313 | 07/01/2034.
880459 X2 3|TENNESSEE HSGDEV 5.125% 07/01/34 v | | 10/01/2012. | Call  100.0000........coce. | cormerrrererenriminerns | wreeens 1,875,000 | ....... 1,875,000 | ........ 1,947,619 | .oceeeeee 1,937,842 | .o | v (62,842) o ( B [ 1,875,000 0| s 85,331 | 07/01/2034.
88045R WH 1| TENNESSEE HSG DEV 4.500% 07/01/31 ... | .| 10/01/2012. | Call  100.0000. 355,000 355,000 | ......... 367,862 367,632 | oo | v (12,632) | ... o 355,000 0] 10,163 | 07/01/2031.
3199999, Total - Bonds - U.S. Special Revenue and Special ASSESSMENES...........curuirieiiieierieieieessistsississsesseieesssensesessessssessssessssansenses | soenee 13,760,000 | ...... 13,760,000 | ...... 14,446,437 | .......13962458 | ................0 | ...... (202,458) | ... 13,760,000 0 0 0].... 503,884 |..... XXX......
8399997. TOtal = BONAS = PAM 4.t bbbt | aniene 15,610,000 | ...... 15,610,000 | ...... 16,396,948 | .......15,826917 | .cccoooonl0 | s (216,917) 15,610,000 0 0 0 [ .. 596,384 |..... XXX..oone
8399998. Total - Bonds - SUMMAry EM froM Part 5........oviiieieiiisiissi i ssisens | eesseis st ssss sttt snsssenssnssenns | aneons 10,351,810 | ...... 10,200,000 | ...... 10,088,438 9,626 10,098,063 253,746 253,746 | ........ 42,831 |..... XXX......
8399999. Total = BONAS. .....cveviiiiiirierieressrisesrsss e 25,961,810 25,810,000 | ...... 26,485,386 | ........15,826,917 | .ooovvvenen0 [ o (207,291) | cvoovviviinennd0 s (207,291) 25,708,063 0 253,746 253,746 | ... 639,215 |..... XXX.oone
9999999, Total - Bonds, Preferred and Common Stocks................c.c.ccu.ee.. 25,961,810 |......... )99 SR [P 26,485,386 | ........15,826,917 | ....cccceel0 | i (207,291) | .oocvvvvveeenl0 | e (207,291) 25,708,063 0 253,746 253,746 | ... 639,215 | ..... XXX......




1 =

Annual Statement for the year 2012 of the M OU NTAIN LAU REL ASS U RAN C E COM PANY

SCHEDULE D - PART 5
Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

3 4 5 6 7 8 9 10 1 Change in Book/Adjusted Carrying Value 17 18 19 20 21
F 12 13 14 15 16
0 Par Value Current Interest
r (Bonds) Book/ Year's Total Foreign Realized Total and Paid for
e or Adjusted Unrealized Current Other Than Total Foreign | Exchange Gain Gain Dividends | Accrued
i Number of Carrying Valuation Year's Temporary Change in Exchange Gain (Loss) (Loss) Received | Interest
CusIP g Date Disposal Shares Actual Value at Increase/  |(Amortization)/| Impairment B./A.C.V. Change in | (Loss) on on on During and
Identification Description n | Acquired Name of Vendor Date Name of Purchaser (Stock) Cost Consideration Disposal (Decrease) Accretion | Recognized (12+13-14) B./A.C.V. | Disposal Disposal Disposal Year Dividends
Bonds - U.S. Government
912828 SJ 0|US TREASURY NOTE 0.875% 02/28/17.... ... | 03/14/2012 | CSFBdirect.. 11/05/2012 | Barclays Capital...........ccoceevevns | cevvenee 2,350,000 2,379,742 2,327,553 3,256 52,189 52,189
912828 SJ 0| US TREASURY NOTE 0.875% 02/28/17.... .| 03/14/2012 | CSFBdirect.. 08/01/2012 | Progressive Gulf Ins CO.......ccocve. | covrnves 7,850,000 LT 764141 | 7,972,068 | ........... 7,770,510 [ oo | eeeeeen8,370 | i {8,370 [ | | s 201,557 | ....... 201,557
0599999. TOtal - BONAS = U.S. GOVEIMMMENE. ...t tertieseisseieessesess st k1 ees s8££ 8888ttt | nnenas 10,200,000 | ....... 10,088,438 | ....... 10,351,810 | ......... 10,098,063 0 0 253,746 | ....... 253,746
8399998. TORAI = BONGS. ..ttt bttt 4t ek ees e eh LA E e E e b e E e f e h e h e E e h b E kbbbt snbanies | benens 10,200,000 | ....... 10,088,438 | ....... 10,351,810 | ......... 10,098,063 0 0 253,746 253,746
9999999. Total - Bonds, Preferred and COMMON SHOCKS.............cuuueruuerriieeiiiiiiiss  eetiestesesseessssssessse st es sttt sssninsninens | aeriis 10,088,438 | ....... 10,351,810 | ......... 10,098,063 0 0 253,746 | ....... 253,746
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Sch. D-Pt. 6-Sn. 1
NONE

Sch. D-Pt. 6-Sn. 2
NONE

Sch. DA-Pt. 1
NONE

Sch. DB-Pt. A-Sn. 1
NONE

Sch. DB-Pt. A-Sn. 2
NONE

Sch. DB-Pt. B-Sn. 1
NONE

Sch. DB-Pt. B-Sn 1B-Broker List
NONE

Sch. DB-Pt. B-Sn. 2
NONE

Sch. DB-Pt. B-Sn 2B-Broker List
NONE

Sch. DB-Pt. D
NONE

Sch. DL-Pt. 1
NONE

Sch. DL-Pt. 2
NONE

E16, E17, E18, E19, E20, E21, E22, E23, E24



Annual Statement for the year 2012 of the

MOUNTAIN LAUREL ASSURANCE COMPANY

SCHEDULE E - PART 1 - CASH

4 5 6 7
Amount of Amount of
Rate Interest Interest Accrued
of Received December 31 of
Depository Code Interest During Year Current Year Balance *
Open Depositories
CITIBANK ...ttt NEW YORK, NY ...oiiiriiiiriiiiniieriseiseisieissiessesissesenssesesssneens | seeessnees | nevenernssnssessenieens | seesessssssssnessesssssessenss | soesseressssessnssnssessns | toessessessnsssessessessensnenes XXX
0199999, Total - OPEN DEPOSHOTIES........iuuiiesiieireatisiiisiisssis et XXX [ i XXX 0 | XXX..
0399999. Total Cash ON DEPOSIL......c.reuireisierersriiereis sttt XXX [ XXX 0 | XXX..
0599999, TOLAI CASN......euurveveiviseiiiieisesse s e XXX | i )00 SO N [V 0 | XXX..
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR
1. January. 4. April 7. July. 10. October.
2. February 5. May. 8. August 11. November.
3. March 6. June 9. September. 12. December.

E25
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Annual Statement for the year 2012 of the M OU NTAIN LAU REL ASS U RAN C E COM PANY

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 4 5 6 7 8
Date Rate of Book/Adjusted Amount of Interest Amount Received
Description Code | Acquired Interest Maturity Carrying Value Due & Accrued During Year

Bonds - Industrial and Miscellaneous (Unaffiliated) - Issuer Obligations

GENERAL ELEC CAP CORP.........ccccouuuu. LR | eenienes 1212712012 | oo 0.030 | 01/04/2013 | oo 1,199,997 [ oottt | ek 5
SUMITOMO TRUST . ..ottt B 1212712012 | oo 0.100 |01/10/2013 4,899,878 68
3299999. Industrial and Miscellaneous (Unaffiliated) - ISSUET OBGALIONS..........cevreirieiiriieiei et 6,099,875 |. 73
3899999. Total - Industrial and Miscellaneous (UNGFIIAEEA). .. ....evurererrersiieiis ittt 6,099,875 73
Total Bonds

7799999, SUDOLAIS = ISSUBT OBIIGAIONS. ...t rttetererestissessee st eeesss e ss e sse st rs st ee et e2 88 e 8881088108148 8180804014048 48 8801404 E 8L 8488080810841 014808 eeEeeEEse €180 eeE oL s eEE R0 b oL E oo b e 1o e b e e bbb n st s enbanes | ersbnbsanssesens s en bt 6,009,875 | ..oovoieieeieieee e (O OO 73
8399999. Subtotals - Bonds 6,099,875 73
8699999. Total - Cash Equivalents 6,099,875 73




Annual Statement for the year 2012 of the MOUNTAlN LAU REL ASSU RANCE COMPANY
SCHEDULE E - PART 3 - SPECIAL DEPOSITS

1 Deposits for the
Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Purpose of Book/Adjusted Fair Book/Adjusted Fair
States, Etc. Deposit Deposit Carrying Value Value Carrying Value Value
1. AlBDAMAL ... AL | i | bbbttt enies | cerebetieni et enens | cretaen ettt sieniens | bttt | et
2. Alaska.... B s e | neiene ettt | chsesi ettt entens | eeerent et | et nes
3i ANIZONA. oo dAZ [ i | bbbttt | ebteei e ettt etns | nebenier ettt enies | ertesi ettt ens | s en bbb ens
4. ATKANSAS......eveerereneen e AR | s | st | Hnsiene ettt enns | cheenie et eniees | srerent et | e nes
5. CalIfOrNIA. v dOA | et | ettt | erienb ettt | erient ettt | Sbess et | bbbt
6. €0I0rad0. ... OO [ it | et | Hneiene et et | crnet ettt ees | sresent et | e nes
To CONNECHCUL...vvveeecererieisreee e CT [ iiiiiiis | ettt | benssnsssersenbessenssssnntenss | cbesieesessess s b sentens | seesenses sttt | et nes
8. DEIAWATE. ... DE [ s | oo | neinte st eens | ceeet et entees | oresest et | eeereni e ees
9. District Of COUMDIA. .......coevreee DO [ s | oottt | Hntbtises bbb nnt s | chent bttt ees | seesent bbbt | beeer e
10, FIOMAAL oL s | bttt | Heent ettt eens | eess sttt nsnnnes | eebsees sttt | et
11 GBOTGIA. vvereererrererriereererseOA | iiiiiiiis | ittt | Hiienisenes sttt et enns | eetsest ettt ssnntns | setseees sttt | sttt
120 HAWAIT v H s bbb | sttt eens | eeri st nesnnnes | ertsnes st | et
13, 1ABN0..ecoeceeerveereeriereieeeeecddD s | et ensins | seessiessiessiesssessssessenns | eersiessiessiesssessessiesssns | srsessiesssesses s ensiens | seeesess e seeees
T4 TINOIS ..o L | it | e | bt | ettt | et | b
15, INGIANA. ..o IN | i | bbbt | nerieni ettt | ettt | shessent et | bt
16, 1OWAL.iiiciricnirneieend A | it [ e | bt | ettt | st | e
17 K@ANSAS ..o | it | ot | ebienb et ettt | ettt | shesiete et | bt
18, KENTUCKY. ... Y | s | bbbt nens | shessebnt sttt enienens | feetetsens ettt taenes | eereb ettt | ottt
19, LOUISIANG. c.v. oL | s | ottt s ettt ettt nsessnssntens | Sressetntessesaesetensantesnes | eetessessesententesetansessenns | essetentessesnsententesetants | eetesaesetenaens et et saenas
20, MaINE...iieieiieieieeeneeeene e ME i | bbbttt n e nesene | sebessesesebesenetenseetetenns | srebeseseseneretensasesesanens | eresereseeeserensesesensnetens | oereteseseset et ebes
210 MAIYIANG. ...l MID [ e | ettt a ettt st ns e tenies | eesetetentessessetantentesetns | stestessetantentesaesnsentantens | etersessessnsntentenietsnent | essessesenaentes et enaenienan
22.  Massachusetts... MA | o | s | seseni e | e | e | s
23, Michigan........ccoovvivinennncnnnns VL[ e | oottt s et ssensenne | netntessesseeetestentesesntes | sesessesntastesaesesensantesins | sieesessessesetastentesnentens | saesseeseaneesaee s st entenaeen
24, Minnesota........cccovuveviniireinninns N | s | et | essenb et | et | s | e
25.  Mississippi . IS [ ottt | ettt | Hesenesees ettt ens | ressiens ettt ennes | aresens et | feest ettt
26, MISSOUT....vucerieriererrinrerereree VIO [ i | oottt benies | eerebtt bbbt enes | chntient et eniens | bttt | e
27, MONEANA. ..ceoveeeeririceereee e T s | st | Heneseni et ent e | cheet et eniens | srerenteer et | e nes
28.  Nebraska... LN E s s | e | e | e | e
29, NEVAGA.......cveeicrcrrcrerreeeedNV s | sttt | ereseni et nntenns | ceeetens et eniens | sresesteer et | e nes
30, NEW HAMPSHIME. ..o NH s | bbbt | bnesesiessens st ensssbnntenss | cbssstessessans s enssstentens | seesestessnss st st esenine | beesrens et nes
31 New Jersey. SN | et | et R ettt s st n s e s et entente | etsessetessessetstentesaessets | nesestesesetessessesntentenies | seeesessessessesansensesesntens | seessereeantesaesee et s tenaeen
32, NBW MEXICO. ... NIV s | bbbt | bnesentensens sttt entents | chestens et entens | seerest ettt | et
33 NEW YOTK.ocirrincierreeeeedNY s | ottt | resent et nntenes | ceestess et eniens | eresest e | e nes
34, NOIN Car0liNA......ceocvereceeieerstNC | s | ettt | Hneren ettt | chestenb et entens | ettt | e
35, NOMH DAKOLA......ceereerrrcrierersdND [ i [ oottt | cebinen et ns | ittt nes | eent st enen | et
36.  Ohi0....ccrervrrcernrrcrirreriennene. OH | ... Bu... | Collateral for Insurance Underwriting............coceeevceencerevniiesercenninns 529,044 | oo 556,336 | ..vorerirerierenieiernns | e
37.  Oklahoma.. O | i | ettt | Herene et sttt eees | eeriees st ennes | ertsnes ettt | ceere st
38, OrBGON...coreecerreerrrierereee e OR | it | ettt | nesent ettt | cheet bbbt niens | seerent et | e
39, PENNSYIVANIA. ... PA i | ettt enies | sesernenetens e enestenrenenes | ctessenserenestesnenetnesannens | rebestessen e en st neenets | erseeresea st
40.  Rhode Island.. e R s | bt | ettsente et | chest ettt ntens | arerest e | e nes
41, South Carolina..........ccccvvvrevnend SC [ i | vttt | it | ettt | ores et | e nes
42, SOUN DAKOIA. ... SD | i | ettt | Hneient bbb entenes | fheet ettt niens | aeesent et | e
43, TEMNESSEE ..o TN [ it [ ot | eebeeeb ettt | srenie ettt enes | eert et ettt | e
B4, TEXAS..ouveeereereererneenneesserseensens LK [ cotiniineis [ oottt | ehbieeb bbbttt ns s | Sbentise sttt eees | eestens sttt | setsens e
45, UtAN..ccccedUT i et | ettt | et nes | eert ettt | e
46. VT | s | et RS s b | HEieeti bbbt tees | eeesenb st et nntes | seesees ettt | Hhieeti ettt
A7, VIRGINIA. oo VA i | e | enes st | st | e | e
A8, WASKINGLON. ...t WA | e oottt s et n st essensesetentes | eesetetentessensetantentesnesns | stessessetantentesaesnsententens | oetessessessesntantenietstant | essessetenaantes et enaentenan
49, WSt VIRGINIa.........cvvevvcineeed WV s | ot | denes st | s | e | e
50, WISCONSIN.....cerveerererinriernneeed W s | ettt | Hneseniesseninneenssnsentenes | chsestensess st s s enesentens | sresesteer et | et nes
510 WYOMING. .o WY s | oottt | Hnesesses st ns st entents | sbestenb et entens | et b | et nes
52, AMETICAN SAMOA.......oucvrerirrrerendAS | s | ettt | Heneieni et ent e | chenteni et eniens | aresest e | eeienb e nes
53, GUAM..cirerrrererinrenerenr s GU | i | et | enerent et ettt | ceestens et entens | seeenteen et | et nes
B4, PUBHO RICO.....uecirerirrirerneeed PR s | et | reseni e n et nntenns | ceest e eniens | sresenteer et | e ees
55.  US Virgin Islands N O PO OO OSSOSO RN
56.  Northern Mariana Islands VP | e | et nbne | erienb e en ettt | esiene st rensenes | cresiene et | eereens et
57.  Canada.. . e i [ | s
58.  Aggregate Alien and Other.......... OT | o XXX [ virirnrrereireneeeinenssseensssesseneenessnees s XKK s sessnsens | ooees 0 0 0
59.  Total..cowuunnes XXX | i D00 529,044 | .oooviiinns 556,336 0
DETAILS OF WRITE-INS

BBOT. ittt st | et | e eSSttt | Heretes et ens | ettt st nsennes | seesnes ettt | et
BB02. ettt ees i | ceretiraneis | eeeiee st bbb R bbb ss s | Hereees ettt ens | eetbieet ettt eninntns | seeseess sttt | sttt
BB03. ittt | ceirternei | et LRt | Heretes et eentens | etis et snnes | aeesnes ettt | et

5898. Summary of remaining write-ins for
line 58 from overflow page.. XXX | e XXXttt sssssssesssssnnss | oees 0 0 0

5899. Total (Lines 5801 thru 5803+5898)
(Line 58 above)........ XXX ] s XXX ot enssesneens | eenes 0 0 0
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