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Annual Statement for the year 2012 of the

PROGRESSIVE MOUNTAIN INSURANCE COMPANY

SUMMARY INVESTMENT SCHEDULE

Investment Categories

Gross

Investment Holdings

in the Annual Statement

Admitted Assets as Reported

1

Amount

2 3

Percentage Amount

Securities Lending

Collateral Amount

4

Reinvested

5

Total
(Col. 3 +4)
Amount

Percentage

© o N o

Bonds:
1.1 U.S.reaSUrY SECUMEIES......cvveveevieeiieicieieseeis ettt sbes
1.2 U.S. government agency obligations (excluding mortgage-backed
securities):
1.21 Issued by U.S. government agenCi€s.........vueererrurrerneenrereernesneeneennns
1.22 lIssued by U.S. government sponsored agencies...........coouevvereeriennnes
1.3 Non-U.S. government (including Canada, excluding mortgage-
DACKEA SECUMHIES)......ucverviriciiiiciese e nens
1.4 Securities issued by states, territories and possessions and political
subdivisions in the U.S.:
1.41 States, territories and possessions general obligations.......................
1.42 Political subdivisions of states, territories and possessions and
political subdivisions general obligations
1.43 Revenue and assessment obligations
1.44 Industrial development and similar obligations.............ccccccoevevriiiennes
1.5 Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:
1.511 Issued or guaranteed by GNMA.............cocovrmrnmirninrnrirnirniinns
1.512 Issued or guaranteed by FNMA and FHLMC..
1.513 Al OthT ...
1.52 CMOs and REMICs:
1.521 Issued or guaranteed by GNMA, FNMA, FHLMC or VA...........
1.522 Issued by non-U.S. Government issuers and collateralized
by mortgage-based securities issued or guaranteed
by agencies shown in Ling 1.521.........cccouvvvervverenenieiresiiennns
1.523 Al 0NN ......ooovveciieieiieiie st nes
Other debt and other fixed income securities (excluding short-term):
2.1 Unaffiliated domestic securities (includes credit tenant loans and
hYDIid SECUMHES)......vveveveecreieiecsete et
2.2 Unaffiliated non-U.S. securities (including Canada)
2.3 Affiliated SECUMLIES. .......overerrieciricresi s
Equity interests:
3.1 Investments in mutual funds
3.2 Preferred stocks:
3.21 Affiliated
3.22 Unaffiliated
Publicly traded equity securities (excluding preferred stocks):
331 AFFIIEE. ..o
3.32 Unaffiliated.
Other equity securities:
341 AR, ...
3.42 Unaffiliated.......coveeieeiniiee s
Other equity interests including tangible personal property under lease:
3.51 Affiliated
3.52 Unaffiliated.......coovererieierririe st ssessssessennns
Mortgage loans:
4.1 Construction and land development
4.2 AGHCURUIAL ..ottt nsns
4.3 Single family residential properties............cocovrurerenrenensinseneneieeseereeenees
4.4 Multifamily residential properties. ...
4.5 COMMETCIal I0NS.......c.iuerieeerirrireeneereee ettt eesnen
4.6 Mezzanine real estate 10aNS..........c.oveerniniineenieeeee s
Real estate investments:
5.1 Property occupied by COMPANY...........cccoeeiereiieereeee e
5.2 Property held for production of income (including $.......... 0 of
property acquired in satisfaction of debt)
Property held for sale (including $......... 0 property acquired in
satisfaction of debt)
CONTACE IOBNS.......ovvceceeiri et

3.3

34

35

5.3

DEIIVALIVES....oovveeiirire sttt
Receivables for SECUMHES. ..........ciiiviiiiireieiciee e
Securities lending (Line 10, Asset Page reinvested collateral)..............cc.cccevveee..

. Cash, cash equivalents and short-term investments...........cccccoeeeviericricienenns
. Other invested assets
. Total invested assets

................ 2,725,078

............ 21 | 2,725,078

............ 0.0
............ 0.0

............ 0.0

............ 0.0
............ 0.0

2,725,078

............ 2.1

(U P 0.0
(U R 0.0

...127,190,338
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Annual Statement for the year 2012 of the PROGRESS'VE MOUNTA'N INSURANCE COMPANY
SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, DECEMDET 31 Of PO YBAI.........c.cviueiicieiieiesise ettt bbbt ettt et st a bbbt
2. Costof acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B)...........cccviueieiriireieieseee ettt snes

2.2 Additional investment made after acquisition (Part 2, COIUMN 9)..........c.cceieiniveieisee s

3. Current year change in encumbrances:
3.1 Totals, Part 1, COIUMN 13.. ...ttt
3.2 Totals, Part 3, COMUMN 1. ...ttt

4. Total gain (10ss) on diSPOSalS, Part 3, COIUMN 18..........cciieiiiieieeieiesstisie ettt bbb st s bbb bbb bR bbb bbbt been

5. Deduct amounts received on disposals, Part 3, Column 15.......ccccccevee... IR 0 I B e
6. Total foreign exchange change in book/adjusted carrying value:

6.1 Totals, Part 1, COIUMN 15.........iieeicieiesss ettt bbbt bsen s
6.2 Totals, Part 3, COIUMN 13......uiieicsesss ettt s bbbt ban s

7. Deduct current year's other than temporary impairment recognized:
7.1 Totals, Part 1, COIUMN 2. ...ttt bbb st
7.2 Totals, Part 3, COIUMN 0. ...ttt bbbt bbb

8. Deduct current year's depreciation:
8.1 Totals, Part 1, COIUMN 1.ttt
8.2 Totals, Part 3, COIUMN O.......ouveecteee ettt ettt s sttt s et a et a et et s s e snann

9. Book/adjusted carrying value at end of current period (LINES 142+3+4-5+8-T-8).........ceerrireirereiireeeieieesste ettt ettt a et b s senae
10.  Deduct total NONAAMIEA MOUNLS...........cciviveieicteee ettt sttt ettt bbb s s bbbttt s bbb s b s bbb b bt s s bes b s sae st st nee st

11.  Statement value at end of current period (LiN 9 MINUS LINE 10)........crururriuriuriririireiieisiinsiseese st sssseses et ss s ssesssses st sse st s s ss sttt ensssssessessssssssessnnes

SCHEDULE B - VERIFICATION BETWEEN YEARS
Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DECEMDBEr 31 O PrIOT YEAT..........cveiiiiieieicese ettt
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, Column 7)

2.2 Additional investment made after acquisition (Part 2, COIUMN 8).........c.cciviiiiiiieeeeee e

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COUMN 2. ...ttt bbb st bbbt bbb
3.2 Totals, Part 3, COUMN 1. ...ttt bbb bbbt bbb bbbt

4. ACCIUAL OF QISCOUNL........veietictectcie ettt et bbbttt bbbt 4 s b s s eb s b AR ARt s A bbb bR s bbb s bbb baes st
5. Unrealized valuation increase (decrease):
5.1 Totals, Part 1, COIUMN O......cuuieieiecciecsee ettt sttt bbbt bbb

5.2 Totals, Part 3, Column 8........c.cocoviimrimirinnirersseeseesss e . " ‘ SRR R
Total gain (loss) on disposals, Part 3, Column 18.........cccovvvrierverrcrerscrecn 0! B IR v
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Total foreign exchange change in book value/recorded investment excluding accrued interest:
9.1 Totals, Part 1, COUMN 13,
9.2 Totals, Part 3, COIUMN 13.......iiiiieeeieiees ettt

10. Deduct current year's other than temporary impairment recognized:
101 Totals, Part 1, COIUMN 11 ..ottt st sen
10.2  Totals, Part 3, COIUMN 10.......ciuiuiiiierieiiesiesisese sttt sttt s s ren

11. Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)..........ccceverrrrrereerinresiesesee s
12, TOLl VAlULON GIIOWANCE..........ceucerciriirciseciei ettt 8888
13, SUDLOLAI (LINE 11 PIUS LINE 12).....euveereeerrireiieesieisessssiseisessssesssssesessessessssssessessassssssessesssessessesssssessessassssssessasssnssessessasssessessassssssnssassasssessessassnssnssesssssnssessanssnssnssessnsanes
14, Deduct total NONAAMITIEA @MOUNTS........c.uiviiriricieiiereaeris et eess et es st s st s bbbt

15.  Statement value at end of current period (LINE 13 MINUS LINE 14).......c.oviuririiririniiesirsiesessss s ssssssesessess s ssessss s ssessssssssessesssssssssessasssssessssssssssessessnssessessnes
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Annual Statement for the year 2012 of the PROGRESS'VE MOUNTA'N INSURANCE COMPANY
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10.

1.
12.
13.

e

© N o o

10.
1.
12.

SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

Book/adjusted carrying value, DECEMDET 31 Of PIIOM YEAI.........c.cuiieiciiie ettt s bbb bbb s bbb s bbbt
Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8)...........ccuiuiieirireieiese ettt snes

2.2 Additional investment made after acquisition (Part 2, COIUMN 9)..........c.ccceieiriirieinieie et

Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 16........coieeieeicieisctee ettt sttt e et bbbt baes
3.2 Totals, Part 3, COIUMN 12........eiieieicicisse ettt bbbttt s st baes

ACCIUAL OF QISCOUNL.........vveveiie ettt bbb a2 44 bR b R8s E AR s s b b E e R st bbb s bbbt

Unrealized valuation increase (decrease):

5.1 Totals, Part 1, Column 13........cccoomerrieerscrce e N 0 R R,
5.2 Totals, Part 3, Column 9.......cccccoevverieieiscseeersese e ) .- B i,

Total gain (10ss) 0N disPOSalS, Part 3, COIUMN 19.........ciiiiieieiieieieisetete ettt bbb s bbbt st s s b et s s bbb b s bbb e bbb st bt s e st anen
Deduct amounts received on disposals, Part 3, COIUMN 16..........ccccieiciieieiciee st tes et s sttt bbb s e se st a st s s s st st s st en et banes
Deduct amortization of premium and AEPIECIAHION............c.cveveirieiesee ettt ettt s st b e st bttt en s e s s e e st n e
Total foreign exchange change in book/adjusted carrying value:

9.1 Totals, Part 1, COIUMN 17 ...

9.2 Totals, Part 3, COUMN T4.........oeeeeceeeeece ettt sttt bbbt st s st n s baees

Deduct current year's other than temporary impairment recognized:
101 TotalS, Part 1, COIUMN 15.........ovieieecicsete ettt sttt ettt s st aesessas
10.2 Totals, Part 3, COIUMN 11 ...ttt bttt ettt s s b s e sensas

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).........ccceveierrirereeieiiesee ettt b st sses e
Deduct total NONAAMILIEA AMOUNES.........c.cceieicrie ettt ettt a st et s bbb s e s s st b st s bbb s s st s st n st s s e sensaes

Statement value at end of current period (Line 11 minus Line 12)

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

Book/adjusted carrying value, December 31 of prior year..

126,769,073

Cost of bonds and stocks acquired, Part 3, Column 7....

99,862,675

Accrual of discount

15,476

Unrealized valuation increase (decrease):
4.1 Part1, Column12......
4.2 Part2, Section 1, Column 15.
4.3  Part2, Section 2, Column 13.
44  Part4, Column 11......

0

Total gain (loss) on disposals, Part 4, Column 19.......

4,164,686

Deduct consideration for bonds and stocks disposed of, Part 4, Column 7

101,849,469

Deduct amortization of premium

1,772,104

Total foreign exchange change in book/adjusted carrying value:
8.1 Part1, Column 15......
8.2 Part2, Section 1, Column 19.
8.3 Part2, Section 2, Column 16.
8.4 Part 4, COIUMN 15......oouiiiieieiieeiiseeisre s es bR

Deduct current year's other than temporary impairment recognized:
9.1 Part1, Column 14......
9.2 Part2, Section 1, Column 17.
9.3 Part2, Section 2, Column 14.
9.4 Part4, ColUMN 13 ...ttt sns

0

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)..

127,190,337

Deduct total nonadmitted amounts

Statement value at end of current period (Line 10 minus Line 11)

127,190,337

Slo3



Annual Statement for the year 2012 of the

PROGRESSIVE MOUNTAIN INSURANCE COMPANY
SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States......covvermveernees | ceverrveerereeneeennn. 2,725,078 | oo 2,865,654 | oooovvvrrrrienne 2,719,549 | coovverrrrreeens 2,730,000
Governments (Including all obligations 2.
guaranteed by governments) 3.
4. TOtalS.cooveeerrcessnreessnrieisnnes | cvvrerssssesssnseenns YRPEXIL P 2,865,654 | ..o 2,719,549 | .o, 2,730,000
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TotalS...coconserensrirnnrinssinnsins | i, 99,523,652 | ..oooovvvcenncen. 102,986,442 | ......oooceveneve 102,205,914 | .o, 86,355,000
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 8. TOMAIS. . oveoveirerereiesriieiisiinsinis | enessiseeienesne s snessessessnes | eenssnesnssssssnssnssnssssnesnssnesenes | sesssnssessssssnsenssnssessenssnssnssnnes | seesensenssnssenssnsane st sne e nees
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. TotalS.oocreessrissssiesisciians | s, 24,941,608 [ ..o, 25294998 [ ..o, 25224512 [ oo 23,545,000
Industrial and Miscellaneous and Hybrid 8. UNIEA SHAIES. .. euieceeieiieis | ertreieieiecircireieessieieieees | ceeteetsei et sststsssenes | seesesteessesess sttt esensenns | seesest sttt
Securities (Unaffiliated) 0. CANAGA. ... | et eeennes | ettt | seriest ettt nes | setaest ettt
10._Other Countries........ccoceviie e [,
11, Totals...ooeiiiciciiesiciiei [, (O ORI 0
Parent, Subsidiaries and Affiliates 12, Totals. ..o e [ [
13. Total Bonds... ...127,190,338 131,147,094
PREFERRED STOCKS 14, United States.......coeveveerens [ e [
Industrial and Miscellaneous (Unaffiliated) 15, CaNAUA......cverereeieieieeiiens [t | e | st
16._Other Countries........ccoccevicee e [ [
17, Totals. .o [, (O O 0 i 0
Parent, Subsidiaries and Affiliates 18. Totals.....occeveveneciesciisiienii e L [
19. Total Preferred Stocks...... [ .oocooviiiiiiciiiiiciicinen (O R 0 i 0
COMMON STOCKS 20. UNited StatES.....covurrrivirieens [ v | o | s sesssenas
Industrial and Miscellaneous (Unaffiliated) 21, CaANAAA......cvereieeereiieens [ [ e nnes | s s
22. Other COUNtMiEs. ....cocveveerenss | o | v | e
23, TotalS....oveeeesiiieiisciicieens | 0 i 0 ], 0
Parent, Subsidiaries and Affiliates 24, TotalS...ooveveeeiieiesiiciiiesn | e | e | s
25. Total Common StockS...cou. | coocvecviiiieiicsciciiinens 0 Lo 0], 0
26. Total StockS.....coumvsmiernieerins | oo (01 R 0], 0
27. Total Bonds and Stocks.... | .................. 127,190,338 | oo 131,147,094 | ..o 130,149,975
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Annual Statement for the year 2012 of the

PROGRESSIVE MOUNTAIN INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

Quality Rating per the
NAIC Designation

1
1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5
Over 20
Years

6
Total
Current Year

7
Column6asa
% of Line 9.7

8
Total from Column
6 Prior Year

9
% from Col. 7
Prior Year

10
Total
Publicly Traded

11
Total
Privately Placed (a)

1.1

U.S. Governments
Class 1.

2,725,078 |....

2,725,078

2,722,995

2,725,078

22
2.3

ClASS 2.uviririeie sttt
ClASS 3.nierieie ettt

3.1

37

U.S. States, Territories and Possessions, etc., Guaranteed
ClASS T.uiiieeice ettt

TOHAIS. ..

4.1
4.2
43
4.4
45
46
4.7

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed
Class 1
Class 2
Class 3
Class 4
Class 5
Class 6
TOHAIS. e

5.1
5.2
5.3
54
55
5.6

U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed
ClASS T.eieece ettt et

.................... 367,412

................. 8,155,217

............... 16,418,979

................. 8,067,056

............... 24,941,608
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Annual Statement for the year 2012 of the

PROGRESSIVE MOUNTAIN INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 1 (continued)

Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11
Quality Rating per the 1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)

6.1
6.2
6.3
6.4
6.5
6.6
6.7

Industrial and Miscellaneous (unaffiliated)

Class 1
Class 2

71

72
7.3
74
75
76
7.7

8.1
8.2
8.3
8.4
8.5
8.6

Parent,
Class 1
Class 2

Subsidiaries and Affiliates




Annual Statement for the year 2012 of the PROGRESSIVE MOUNTA'N |NSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11
Quality Rating per the 1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)

Total Bonds Current Year

0.7 TOAIS ..ottt stes st ssen s ssessanssssnssenes | evtessessessesenes 367,412
9.8 Line 9.7a58 % Of COL B....uvvuieiieciiiiicicisiesiscis et sesssssesssnes | eerisssessesssssesssessanes 0.3

Total Bonds Prior Year

............... 30,043,481 | ..............31,897,468 | ...............64,828,124

105 ClaSS 5.ttt nan
10.8 ClaSS B......vecvriereeicieiestes et e baen

10.7 Totals
10.8 Line 10.7.a58 % Of COL 8.....vuiuiieieisiceee e

L0IS

Total Publicly Traded Bonds
ClASS T.ouveee et sies s ssssssssssssssssssessns | ssvenseesenssensnssn 3O A2 | 49,952,624 | ... 76,870,302

11.5 Class 5
11.6 Class 6
11T TOMAIS...oeoeeeeeeecee ettt saessssnsannsns | sesssessessnseenens 367,412 | ..............49,952,624 | ............... 76,870,302
11.8 Lin@ 11.7.858 % Of COL B....oocvvereeeieciecieeieeieeieseessessessessenias | cvveesseesseessesssessaeenns (1K TN [ 39.3 | oo 60.4
11.9 Line 11.7 as a % of Line 9.7, Col. 6, Section 9........cccoveveiminrinncns | vovveierssssissiesennens 0.3 ] s 393 [ 60.4

12. Total Privately Placed Bonds
12.1 Class 1
12.2 Class 2
12.3 Class 3
12.4 Class 4
12.5 Class 5
12.6 Class 6
12.7 Totals......occeververeiernne

12.8 Line 12.7 as a % of Col. 6
12.9 Line 12.7 as a % of Line 9.7, Col. 6, Section 9.........ccoocevervcnnnneee.

(@) Includes§.......... 0 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

(b) Includes§.......... 0 current year, §.......... 0 prior year of bonds with Z designations and §.......... 0 current year, $.......... 0 prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the
Securities Valuation Office (SVO) at the date of the statement. "Z*" means the SVO could not evaluate the obligation because valuation procedures for the security class are under regulatory review.
(c) Includes$.......... 0 current year, §......... 0 prior year of bonds with 5* designations and §.......... 0 current year, §......... 0 prior year of bonds with 6* designations. "5*" means the NAIC designation was assigned by the SVO in reliance on

the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.
(d)  Includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation: NAIC1§.......... 0; NAIC2§..... 0; NAIC3S..... 0; NAIC4S.... 0; NAIC5S..... 0; NAIC6S........ 0.
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Annual Statement for the year 2012 of the

PROGRESSIVE MOUNTAIN INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 2

onds Owned December 31, At Book/Adjusted Carrying Values By

Maturity Distribution of All B
1

Major Type and Subtype of Issues
7 8

6.3
6.4
6.5

2 3 4 5 6 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.5 6 Prior Year Prior Year Publicly Traded Privately Placed
U.S. Governments
1.1 1SSUET OBlIGAtIONS........oocveveecieececc et sesasssesaes | seesseesissiessessesseesesssssens | eeveeseessessnes 2,725,078 | cooveeeerererserieiieiissiens | ceveressessssesssesssssssseens | ceveesiesesssessesssssesseens | cevesiesiessans 2,725,078 | ooveeeeeeveeeeereenn 21 | e 2,722,995 | oo | 2,725,078
1.2 Residential Mortgage-Backed Securities
1.3 Commercial Mortgage-Backed SECUMLIES..........cccvevecreiericieieieieens | eveieisieieieissesisisssenees | erveiesesssssssssessssssesees | covesssiesessssesesessessssesees | ciesssessssssesessssessesiess | seeseesessesssssssssssssesssssnss | sreseessessssssesssssssessenns
1.4 Other Loan-Backed and Structured SECUMLIES...........covuiveververrerieiiens [oriersiiiisssesiisisiisnes [ essisesiesesssssesssesssssssssess | eressensssssssessessessssssessens | enssssessessssssssssssssssnsonss | sssesssessessonssnssssassensonss | tossesssssisssessonssnssssseses 0
1.5 TOtAIS...oueeei ettt sttt ssae st nssnsnsensnss | cressssesssensensanssseanaans [V 2,725,078 | oo, (01 P {1 I [V 2,725,078
. All Other Governments
2.1 1SSUET ODlIGAtIONS......euveveeereeirreisriseieessissisessssssssssssessssssssesssssssssesss | sesssssessesssssssssesssssesssnsns | sessessnssssssessssssssssssnssessns | srsssessesssssssssessasssnsnssesss | sresssmssessessasssnsssssessansns | sressensnssessassnssessansansss | sessssessessnssessassnssessn 0
2.2 Residential Mortgage-Backed SECUMEES.............crueierrciieieieeiieiieies | creeiseieiesssiseiiesesissiens | cevessssessie e siessssssssesses | cesseesessessessssssessessssssesss | essessessisssessessssssessesses | seeseessesssssessesssssesssesans .0
2.3 Commercial Mortgage-Backed SECUMES..........ccuevevereereeieiieirieiies [ [ e [ e | et sesessenees | cevesseseesessese s saeses ]
2.4 Other Loan-Backed and Structured Securities. . .0
2.5 TOtAlS. . ovu i ensnssnssnsensenssnssssenses | essensessenensssssessesenssQ | onsersesessssesssnsenseessensQ | sennenssrerssnssessessessenseesd | sevsrrenensssesessensseesd | srensessnensssssessensens0 | cissssssessssssesnssnsad 0
. U.S. States, Territories and Possessions, Guaranteed
3.1 ISSUET ODlIGAtioNS........cvvvrveieierese e
3.2 Residential Mortgage-Backed Securities
3.3 Commercial Mortgage-Backed Securities.... . . 0.
3.4 Other Loan-Backed and Structured SECUMILIES...........cc.evevvevrrereeriereiien Lo [ [ eevesiesssesssssesesssssesesses | eersssesesissesesessessssseses | sressssssessessssssesssnsens | sosessessssssesssnsessesanes (V1N I 0.0 | | e 0.0 [ [
3.5 TOtAIS. ..ottt sentenss | essssiesiessessenseesenianes 0. 39,072,329 | ...ccoenn 60,451,323 | oo, {01 I (U1 99,523,652 [ ..o 782 |, 90,951,527 | oo 717 |, 99,523,652 [ ..o 0
U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed
4.1 1SSUET ODIIGAtIONS........vvieeveciieeiccrece et ssssesssessensens | seesssessesesissessesessessssens | eressessssssssssssssesesssssesees | sressessesessissessssessessssssns | sessesessssssessessssesseseess | seesessessesssssssssssesssssnes | sesessenssssessesssssssesesn (01 SRR 0 X 0 I IS
4.2 Residential Mortgage-Backed SECUMLES...........cciercrriereiieriesieieiins | vevereiieisseieesissesiesssses | cosniessssesessssesssssseses | covessssessssesssssssessssssseses | sriessssesiesssssssessesssssssens | sresesesssssssesssssssesesens 0 0.0 e
4.3 Commercial Mortgage-Backed SECUMLIES...........cc.ccevercveieieirieenieies | eereresieieeeseesessssssssines | ervssissssssesisssssesissessesns | cvessessesssssessssesesssssesies | sresssssessesissesessssesssssens | sosssssssssessesssssssesesenes .0
4.4 Other Loan-Backed and Structured Securities. .0 e
...................................................................................................................................................................................... 0 v 25,027,495
U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed
5.1 1SSUET ODlIGAtIONS........coeveeereereeeeeereceeresieesseseesesssssssssssssssessssesssnses | svverseesensennsnsse3B A2 | iviiiinennenn8,155,217 | oo 16,418,979 | cooovveeerereerereeienenns | coveveesesessesessssssesensnnes | ceveererennens 24,941,608 | ..oovvvrererrrnnn (KT 8,067,056 [ ..ooovvrrerrrrrerennd 6.4 | e 24,941,608 | ...vvoreerrrereeereeierens
5.2 Residential Mortgage-Backed Securities
5.3 Commercial Mortgage-Backed Securities X .
5.4 Other Loan-Backed and Structured SeCUNtIEs..........coceveurivrrerereeiien Lo [ [ oo | eersseesiessssessesssssssesenes | soessesossessesssssssesssssssens | sosessesssssssesssssssessessees (1N IR 0.0 | | e 0.0 [ [
5.5 TOtAlS. . couuieii sttt ensansnssenses | enbessssisssessnes 367,412 | 8,155,217 | oo 16,418,979 | oo, (O] I (U 24,941,608 | ..o 19.6 | oo 8,067,056 | ...oovirerriicinnad 6.4 | e, 24,941,608 | .o 0
. Industrial and Miscellaneous (unaffiliated)
6.1 ISSUET ODlIGAtIONS........ccvvrveiereissse e
6.2 Residential Mortgage-Backed Securities.

71

Hybrid Securities
ISSUEr OblIGAtIONS........ccvveveieireieeiece e
Residential Mortgage-Backed SeCUNtiEs...........covererveveeerieerseeienans
Commercial Mortgage-Backed Securities.... .
Other Loan-Backed and Structured SeCUKties............ocerrrrrerersrrnnnns

7.2
73
74
75

8.1

Parent, Subsidiaries and Affiliates

ISSUET ODlIGALIONS. .....ceuveeeceeereiereeisrese et nsnes
Residential Mortgage-Backed Securities...........cocvurerernervererereieinns
8.3 Commercial Mortgage-Backed Securities....
8.4 Other Loan-Backed and Structured Securities.
8.5 Totals

8.2




Annual Statement for the year 2012 of the PROGRESSIVE MOUNTA'N |NSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.5 6 Prior Year Prior Year Publicly Traded Privately Placed

Total Bonds Current Year
9.1 ISSUET OBlIGAtIONS......coovveveeicveeie et
9.2 Residential Mortgage-Backed SeCUNtiES..........cceeveverevveniercirereieienne
9.3 Commercial Mortgage-Backed Securities..........ccovvvvvereverneeriereennns
9.4 Other Loan-Backed and Structured Securities

9.5 TotalS.....coereieeeee s .
9.6 Line9.5a58 % 0f COL B...uucvuiiiieieiiceiece e

Total Bonds Prior Year
10.1 1SSUET OBlIGAtIONS.........ocvvrerriieiieiieiieeieeteeieeiseiseieeisessesssesssnsenenas | eeseeessaneens 30,043,481 | ..cooovrenne 31,897,468 | ............. 64,828,124 | ..o [ e [ 90,9 CHRIN DO ). ,9 G I 126,769,073 [ oo 100.0 | .covvrieenee 126,769,073 [ ..ovoiecerreireieins
10.2 Residential Mortgage-Backed SECUMHES............orvrererieneenrieineineireenns [ | e | censinesessssenssessessnsses | seesesesssssnssessssssssssesess | sesseesessessnssssssessssssssnes | seesssssesenes 9.0, SN IS XXX orteveveees | e (O I 0.0
10.3 Commercial Mortgage-Backed SECUMLIES. ... [ | crrirensnessssesnsiesees | cersinrsssssseesssessessssses | seesesessssssesessesssssssesees | seeseeessessnssssssessssssssnes | seessssseseees 9.0, SN S 99,0 N I (0 IO 0.0 [ [ e
10.4 Other Loan-Backed and Structured SECUMLIES. ........c.covueurrerrrerrermeniennes [eonmnrssiisisissssssissnnes | conseisrsmesssssessssenssssssssees | srsmessssssssssessssssssesssnssns | sesssssssssnsssssesssssssssnsnns | snsssssssenssssssssesssnsssssnes | snsesssssssses 0,9, SN [ D00, N [ (O I 0.0 | [

105 TOAIS ..o sessenees | erensnesiaes 30,043,481 | ..oovvvvenne 31,897,468 | .............. 64,828,124 | ..o (U [ (U ) 9,9, ORI R )9, ORI [ 126,769,073 | ..o 100.0 .. 126,769,073 | ... 0
10.6 Line10.5a5@ % 0f COL. 8.....cooooooioiceiessceccess | v 237 |, 252 | v 51 e, 0.0 | i, 00 | ., ST DY, ST [ 100.0 {.oovveeeeee. D9, ST [ 100.0 | o) 0.0

60IS

Total Publicly Traded Bonds
11.1 1SSUET ODlIGAtIONS.......cvvevecveeeeicerece e as
11.2 Residential Mortgage-Backed SeCUrties............ccvveveveveeeriereerseeieennns
11.3 Commercial Mortgage-Backed SeCUrities...........cccveveverereeereereireininns
11.4 Other Loan-Backed and Structured Securities.

115 TOAIS. ..o
11.6 Line 11.5858 % Of COL B.....ccvvevecirreeiseeessece e iessssens | eevsessesssssesessessnnns 0.3 | e 393 [ o 604 | oo 0.0 | oo 0.0 | e, 100.0 {.ovverereeee )..9 SN IS ) 0.9 NN IS D 0.0 T ISP 100.0 | XXX
11.7 Line 11.5as a % of Line 9.5, Col. 6, Section 9........ccccoeeerverieiieeceiceiiene | coeeieisieeieesia, 0.3 [ i, 39.3 | o 60.4 [ i 0.0 i 0.0 [, 100.0 [.oirnees .0, SN [N .0, S [ XXX

Total Privately Placed Bonds
12,1 1SSUET OBlIGALIONS. ......cvvieeieciecieieecteie ettt stesssbassans | srestessessessessssssssssssessanss | criessessissessessessesssesssssns | eevesssessessessssssessassssansans | sessessesssessessassssssesssssans | sessessssessessssssessesssssons | seeseessesssssessessansansaens (018 IR 0.0 [ oo, (0 I 0.0 [irernns )9, GO SRR 0
12.2 Residential Mortgage-Backed SECUMHES..........cc.rvrererrienerineineireinens [ crrireirniinsinensisensinsiiees | cesseesineesssessneinsssssssines | seesessssessssssessessssssssssss | sesessessesessssssssesssssnnsns | sessessssesssesssssessesssssans | seesssssssnsssssesssssnnssens (V1N (00 (0 S 0.0
12.3 Commercial Mortgage-Backed SECUMLES.........ccvrrerenrueinenriirirrinees [ corrireirsiesinensinensinsiiees | cersissineesssiessseesssessssies | seesseessesssssessesssssssssss | seseseesessessessssssessessessns | sesseessseessesssssessessansans | seesssssssessessnsssssnnssens (V1N I 0.0 | oo (U 0.0
12.4 Other Loan-Backed and Structured SECUMLIES. .........vuoveeverrerrermiernriiees [ eormenreisisnssssiisisssssenees | consnesssssessssensssessssssssnsses | seesssssssssssssssssenssnsssssssses | sosssssssssessenssnsssssssssnsns | sosssnsssssssesssnsssssensansane | eressosssssssssssanssnessssns [ [P 0.0 [ oo (O 0.0

12.5 TOMAIS ... esssssssenses | eeessnenssesss s esesaees (U (R (U [ (U (U [ (U (U O (U0 O (U T 0.0 | ) 9,9 O [ 0
12.6 Line 12558 % Of COL. B.....ooneeeereeceresceerersercecesenesenseenes | v (0 0.0 | e (U 0.0 | e 0.0 | e (VN I ) 9,9, ORI S ). 9,9, SO R )9, SOOI IR ) 9,9, ORI (T 0.0
12.7 Line 12.5as a % of Line 9.5, Col. 6, Section 9.........covevevvvcvevireniicceciens | o, 0.0 ] i 00 ] i 00 ] i, 00 ] i, 0.0 ] e 00 e, DY, ST DY, ST I D9, ST [ D, ST [ 0.0
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Sch. DA-Verification
NONE

Sch. DB-Pt. A-Verification
NONE

Sch. DB-Pt. B-Verification
NONE

Sch. DB-Pt. C-Sn. 1
NONE

Sch. DB-Pt. C-Sn. 2
NONE

Sch. DB-Verification
NONE

Si10, SI11, SI12, SI13, Sl14



Annual Statement for the year 2012 of the

PROGRESSIVE MOUNTAIN INSURANCE COMPANY

SCHEDULE E - VERIFICATION BETWEEN YEARS

Cash Equivalents

1 2 3
Total Bonds Other (a)

1. Book/adjusted carrying value, December 31 0f PriOr YEAI ..o sesiesiesis | coesieesie s s seens 0 | oo [ e

2. Cost of cash eqUIValENtS ACQUITED............cc.ovevieieeiceeee e seesnas | ceveessssssesee s 456,358,819 | .ocvrvrrrnn 456,358,819 | ..ooeveveeeieeeeee e

3. ACCTUAI OF BISCOUNL......voveveeeririirieeri ettt nsst s | sbseesseessenst et 2,181 | 2,181 |

4. Unrealized valuation iNCrease (ABCTEASE)........cvururrurrrureerrerrerreeneereeseeseessesseesesssssssesessesssseessessesssssssssesses | sesessssessssesssssnssssesssssssssessnns 0 | oo [ e

5. Total gain (loss) on disposals

6. Deduct consideration received 0N dISPOSAIS..........cccvevcveireieriisiecieieeeie et ssssssessenns | snvesisssssesesesas 456,361,000 | ..ocoovvrrrrcrannn 456,361,000 | ..cocvirireeieiieieieieieesieenas

7. Deduct amortization Of PFEMIUM...........cccieireiciieeie ettt sae st es s bensenes | evseseessssssasssesnsesses s sassessesanes 0 | oo reeeseenes [ v

8. Total foreign exchange change in book/adjusted Carrying ValUe...........cc.c.cuueeucuerveerereiseieeieissieeies e 0 | oo [ e

9. Deduct current year's other than temporary impairment reCOGNIZEM............vvrerenrerrieernrnmeeeesensesees [rrersseseeisssssesssssssssssessssseseas L0 U (O TO
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-8-7+8-9).........cccceevevrrveriecs | covrenereieseese e (O IO 0 [ oo 0
11. Deduct total nonadmitted @MOUNS............cuueeuiierrerirrirrirerrerreseses e neseneens | ersiese st 0 [ e
12. Statement value at end of current period (Ling 10 MINUS LINE 11)....c.viiiiiiiieiiiieiisissisissesisisnens | eoneesessissessssissesssssssessssssssesans [0 R (01 R 0
(a) Indicate the category of such investments, for example, joint ventures, transportation equipment......

SI15
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Sch. A-Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch. A-Pt. 3
NONE

Sch. B-Pt. 1
NONE

Sch. B-Pt. 2
NONE

Sch. B-Pt. 3
NONE

Sch. BA-Pt. 1
NONE

Sch. BA-Pt. 2
NONE

Sch. BA-Pt. 3
NONE

EO01, E02, EO3, E04, E05, E06, EO7, E08, E09



Annual Statement for the year 2012 of the PROGRESSIVE MOUNTA'N |NSURANCE COMPANY

SCHEDULE D - PART 1

Showing all Long-Term BONDS Owned December 31 of Current Year

|

1 2 Codes 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
5 8 9 13 14 18 19 20 22
Rate Current
Used Year's
to Unrealized Current Other Than Admitted Amount Stated
NAIC Obtain Valuation Year's Temporary Amount Received Contractual
CUsIP Bond |Desig-| Fair Fair Book/Adjusted Increase/ (Amortization)/ Impairment When Due and During Maturity
Identification Description CHAR |nation Actual Cost Value Value Par Value Carrying Value (Decrease) Accretion Recognized Paid Accrued Year Date
U.S. Government - Issuer Obligations
912828 MW _7]US TREASURY NOTE... [sD.. ][ [t [ 2,719,549 | .....104.969] ............2,865654 | ......... 2,730,000 | .. 2,725,078 Y I MS...... 17,438 68,250 03/31/2015
0199999. U.S. Government - Issuer Obligations 2,719,549 2,730,000 | .. 2,725,078 2,083 | o0 |0 XXX [ XXX [ XKX 17,438 ) 68,250 L XXX XXX......
0599999. Total - U.S. GOVEIMMENL........coiiereriiiiriisississieesissssssssssisssssssssesssenes 2,719,549 2,730,000 | .. 2,725,078 2,083 | v [0 [ XX [l XK [ XK e 17,438 | 68,250 | XXX [ e XXX......
U.S. States, Territories & P ions (Direct and Guaranteed) - Issuer Obligati
373383 3C 0|GEORGIA ST. 116.452 ... 2,500,000 | .. 2,836,937 (87,121) 10/01/2018
373383 GG 7|GEORGIA ST. 118.307| ... ..10,055,000 | ..c.cvveeee 10,728,267 | oo | e (172,590) 08/01/2016
373383 N6 1|GEORGIA ST 111127 ... 6,000,000 | ..ovvernvene 6,624,849 (246,532) | .vvvoevrererrerinneinns [ rervnerineeninsneninnns | oveeerne5.000 | 1000785 [ I | v 150,000 | .ooovevee 300,000 07/01/2017
373384 FC 5|GEORGIAST. 116.921] ... 1,400,000 | .... 1,540,770 (33,973) 5,833 70,000 12/01/2016
373384 MG 8|GEORGIA ST. 107.029 ... 5,000,000 | .. 5,355,350 (56,450) 07/01/2014
373384 NX 0|GEORGIAST. 116.606 | ... 5,000,000 | .. 5,563,504 ..(140,321) 11/01/2016
373384 PN 0|GEORGIA ST. 126.810] ... ...1,268,100 | ..............1,000,000 | .............. 1,183,506 (22,155) 07/01/2020
373384 RG 3|GEORGIA ST 127.297 | oo 4,181,706 3,865,171 (67,121) 10/01/2020
373384 VR 4|GEORGIA ST. 118.826 | ... 11,882,600 | ............10,000,000 | ............ 11,690,789 | cvoovvereerveiverinens | v (132,211) 09/01/2019
373384 WV 4| GEORGIA ST 120.029| ... 14,403,480 13481511 | e | e (171,206) 11/01/2020
373384 YD 2|GEORGIA ST. 107.029 ... 421,740 ..6,422,651 (74,929) 07/01/2014
373384 YJ 9|GEORGIAST. 124830 ... ..7,171,484 s 7,081,812 (89,154) 07/01/2019
373384 YK 6|GEORGIA ST. 126.810] ... 17,753,400 | ............14,000,000 | ............ 17,606,156 | ..oooovevncerreineinens | e (120,084) 316,944 07/01/2020
373384 YL 4|GEORGIAST. . 128.389 | ..ovovrrnnns 5,610,599 5,542,379 (33,479) 98,932 07/01/2021
1199999. U.S. States, Territories & Possessions - Issuer Obligations...............c..c.......... 102 205,914 | ... XXX.ooooooo | v 102,986,442 | ............86,355,000 | ............99,523,652 | .......ccceeeeee.0 | oo (1,447,326) 1,555,816 | ......... 2,189,413
1799999. Total - U.S. States, Territories & Possessions (Direct and Guaranteed)..........cocvvereerrercininneninneas 102,205,914 02,986,442 | .. ) 1,555,816 2,189,413
U.S. Special Revenue & Special Assessment Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their U.S. Political Subdivisions - Issuer Obligations
373539 F5 9|GEORGIA ST HSG & FIN AUTH REV.... FE] ...1,555,000 100.759 | ... 1,555,000 | ..cvovevnnee 1,555,000 [ .ooovevuermrererienens [ rerernenrenisensnenins | servineenenssssesenennns | evnesvensnnenssennenns | coneereeni2:000 | 100000:2.000 | Do | vevvivinnennni2,892 | o 15,636 12/01/2017
373539 F6 7|GEORGIA ST HSG & FIN AUTH REV.... FE] 100.987 | ... 3,000,000 33,938 12/01/2018
373539 F7 5|GEORGIA ST HSG & FIN AUTH REV.... FE] 100.748 | ... 3,195,000 40,963 12/01/2019
373539 F8 3|GEORGIA ST HSG & FIN AUTH REV. AFE 101.135 ..4,160,000 58,564 12/01/2020
373539 WC 5|GEORGIA ST HSG & FIN AUTH REV.... LAFE] . 106.197 1,709,881 (10,027) | ovvvnevreineienriinnens [ evmrinerineensenneins | reeeeeen5.000 | 00000 3.314 | D | 6,813 | 06/01/2028
37358M CS 8| GEORGIA ST TOLLWAY AUTH REV.........cccouccn. VFE] . 109.899 5,503,632 (55,318) 03/01/2015
37358M CV 1| GEORGIA ST TOLLWAY AUTH REV.......c.cooveene. LAFE] .. ...6,001,550 120.824 5,818,005 | .ovoviierriiniiieniians | cernnninnd (150,357) 03/01/2018
2599999. U.S. Special Revenue & Assessment Obligations - Issuer Obligation 25,224,512 | .. XXX........ ....24,941,608 0 (215,702) | v {0 XXX | XXX [ XXX | e 198,192 480,851 L XXX [ e XXX......
3199999. Total - U.S. Special Revenue & Special Assessment Obligation: 25,224,512 | ... XXX........ ....24,941,608 0 (215,702) | oo |0 [ XX [ XK [ XXX | 198,192 ] ... 480,851 | XXX [ e XXX
Totals
7799999. Total - ISSUET OBIIGAtIONS. ......vveuiiesiiiiiiiire s ...130,149,975 | . XXXooooooe | o 131,147,094 .112,630,000 | .......... 127,190,338 0] (1,660,945) | ..o |0 [ XXX [ XXX [ XXX [ e 1,771,446 2,738,514 | ... XXX.ooowe | oo XXX......
8399999. Grand Total - Bonds ...130,149,975 | .. XXX.oooooe | v 131,147,094 .112,630,000 | .......... 127,190,338 | ..cooovvrvcrcrncnnn0 | s (1,660,945) | .....ocoovvvernrriieenn0 | visciien0 [l XXX | XXX | XXX | i 1,771,446 | 2,738,514 | .. XXX...... | coee. XXX......
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Sch. D-Pt. 2-Sn. 1
NONE

Sch. D-Pt. 2-Sn. 2
NONE

E11, E12



PROGRESSIVE MOUNTAIN INSURANCE COMPANY

SCHEDULE D - PART 3
Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

Annual Statement for the year 2012 of the

€3

1 2 3 4 5 6 7 8 9
CUsIP Date Number of Actual Par Paid for Accrued
Identification Description Foreign | Acquired Name of Vendor Shares of Stock Cost Value Interest and Dividends
Bonds - U.S. States, Territories and Pc

373384 MG 8| GEORGIA ST 5.000% 07/01/14.......ccomeemereriernerierieeisseesssissssesese s sessss e ssssssssssessesesesnas 10/02/2012 | Morgan Stanley 5,411,800 | .oovvervverrerrreinerenrnenreeirneessnnd,000,000 | ionivncineiieiieis 65,278

373384 VR 4| GEORGIA ST 4.000% 09/01/19.....c.cvumremriirierierieeesseeississssessesssessssssssssessesssessesessesns 06/11/2012 | Goldman Sachs 11,823,000 . 114,444

373384 YD 2| GEORGIA ST 5.000% 07/01/14.......coomiemeirrieeiieiieeiseeississisesie sttt 09/24/2012 | Barclays Capital..........c..ooweeerrrerereereereneeieeiseenns 6,497,580 | ...covvrvrricrierincinneinerinnnnnnne8,000,000 | oo 55,833

373384 YJ 9| GEORGIA ST 5.000% 07/01/19.....c.cvumremrimrieerierireeeseeisssisessessesssessssssssssesssesssenssesessenns 07/06/2012 | JP Morgan Securities . TA70,966 | ..oocveveceeirerierrrerirerireeeeend 3,745,000 | oo

373384 YK 6|GEORGIA ST 5.000% 07/01/20.......cccurumriemriereimerieeisneeississeisesssesissessss s ssssssesssessssessenas 09/26/2012 | Progressive Ir T 0 INCeuieeiteitreeitee sttt ettt | eebaeebs bbbt | fiees et 17,726,240 | oo 14,000,000 132,222

373384 YL 4| GEORGIA ST 5.000% 07/01/27...cciveriemieississisrssenssssessensssssssss s nessesas 09/24/2012 | JP Morgan Securities 5,575,858 4,370,000 | i 41,879
1799999. Total - Bonds - U.S. States, TEITHOMES & POSSESSIONS............c.ivirieiiieiiieiiereiieissesesstessesssssesessssessessesssssssessessssassessessesssses | ssessessssassessessessssassessesassessesssssssassessesassessessessnsassessesnsns 54,205,444 ..45,115,000 409,656

Bonds - U.S. Special Revenue and Special A it

373539 F5 9|GEORGIA ST HSG & FIN AUTH REV 2.000% 12/01/17. 05/16/2012 | CItICON SECUMHES INC......cvoovveierririisesiscisseississsies s ssssssensss | ersssssssssssssesssesssssssssssssssesssesssssssssnssns | soesssasssns 1,555,000 [ .voeorvemrireriiereierieieeiesieniens 1,555,000 | ..ooouveeniiririierines

373539 F6 7|GEORGIA ST HSG & FIN AUTH REV 2.250% 12/01/18 05/16/2012 | CItICON SECUMHES INC......vvuveeeieeriecirreriseiseeiseisesiee s essssissessssssessesssesiss | eeesssssssssessesss s bbbttt | sosesssseesas 3,000,000 | .oooverrererrrrirerierirenieeeeeeennn,000,000 | oo

373539 F7 5|GEORGIA ST HSG & FIN AUTH REV 2.550% 12/01/19. 05/16/2012 | CIticorp SECUMHES INC.......vvovvvverireriirriseiiniisesiiesie s isssssssesssenes 3,195,000 | ..ooververrirrirerennerierinneeened, 195,000 | o

373539 F8 3|GEORGIA ST HSG & FIN AUTH REV 2.800% 12/01/20. 05/16/2012 | CIticorp SECUMHES INC..........cvvvvveerrereceeesrieesiesree e 4,160,000 | ..oovvrerricrerinenseserenneneenen e, 160,000 | v

37358M CS 8| GEORGIA ST TOLLWAY AUTH 5.000% 03/01/15. 10/02/2012 | JP Morgan Securities. 5,558,950 | ...vvivreinirnnninninninnnnninnnesnns,000,000 | i 23,611
3199999. Total - Bonds - U.S. Special Revenue and Special A 1T OO O OO OO P PO PO OO OO OO T PP OO PO PP OP OO PO PP PO YRR PPN 17,468,950 | ..o e 16,910,000 | oo 23,611
8399997. TOI = BOMAS = PAIM 3.ttt EEE L4881 EE 08 1EE  HH4E SR L 4L 8L E£LE 1R E L8 E LR EE L8 E L E 0L 48 AL E 0L E 1L 0L E LR EE bbbttt | Cotes bt T1674,3% | oo 62,025,000 . 433,267
8399998. Total - Bonds - Summary Item from Part 5. 28,188,281 ..28,500,000 | ..ovvvririiiiirinies 10,165
8399999. Total - Bonds .. 99,862,675 ..90,525,000 443,432
9999999. Total - Bonds, Preferred aNA COMIMON SHOCKS..........c.iiiiiiiiiteiteiete ittt et stssse s et sssessessesssssssessesesessessessee et sessesessessesesss  febsssossesssssessssessessssassessesseesesess et et eesessees e seseeses e s e s e seEsee et eese st e b e s et e b seeebeeses e bt ee s e s s s et eeses e b et eesesses et eeses e bt sesessesesensantess | ebsesssssssossessesansensessesessntantessnes 99,862,675 443,432
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Annual Statement for the year 2012 of the

PROGRESSIVE MOUNTAIN INSURANCE COMPANY

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
F 11 12 13 14 15 Bond
¢} Current Book/ Foreign Interest/
r Prior Year Year's Total Adjusted Exchange Realized Total Stock
e Book/ Unrealized Current Other Than Total Foreign Carrying Gain Gain Gain Dividends Stated
i Number of Adjusted Valuation Year's Temporary Change in Exchange Value (Loss) (Loss) (Loss) Received | Contractual
cusIp g | Disposal Shares Par Actual Carrying Increase/ | (Amortization)/| Impairment B./A.C.V. Change in at Disposal on on on During Maturity
Identification Description n Date Name of Purchaser of Stock Consideration Value Cost Value (Decrease) Accretion Recognized (11+12-13) B./A.C.V. Date Disposal Disposal Disposal Year Date
Bonds - U.S. States, Territories and Pc
240451 WA 8|DE KALB CNTY GA 5.000% 01/01/12.... v | 01/01/2012. | MALUIIEY.....ooocvvvvercerceiriienes | vevieirerieniseeienes | v 4,670,000 | ........ 4,670,000 | ........ 5,077,738 | 1oeveee 870,000 | oo | e | v | e 0 B [ 4,670,000 0. 116,750 | 01/01/2012.
373383 4K 1|GEORGIA ST 5.000% 07/01/17 ... 02/23/2012. | Morgan Stanley...........coccceeees | coernveineeseriveriinni | e 13,179,780 | ...... 10,800,000 | ...... 11,846,304 AA3TTT6 | | (17,124) | oo [ i (17,124) 11,420,652 | ....oovvervirres | e 1,759,128 |..... 1,759,128 | ...... 355,500 |07/01/2017.
373384 PJ 9|GEORGIA ST 5.000% 07/01/18........ccomvvemirmerierercrrnens ... | 02/09/2012. | Goldman Sachs.........ccouveeee | vevvrerenerirerineeienes | crvnnnd 6,200,000 | ........ 5,000,000 | ........ 6,018,400 5,850,217 | coveevvrerirerines | e (14,690) | ..vvvvvrrerrrieine [ i (14,690) | ..vovvvvrcernnne 5,835,527 | .ovoovvreerirniin | v 364,473 | ....... 364,473 | ...... 154,861 | 07/01/2018.
373384 VR 4| GEORGIA ST 4.000% 09/01/19....cciivnrriiererinnisesniinnans ... 1 02/09/2012. | Goldman Sachs.........ccouveers | vrvernnsseinnnssnninne | wnees 23,743,400 | ...... 20,000,000 | ...... 22,350,400 | . 22,227,999 | ..covvrvrrieens | e (31,070) | ... ....(31,070) 22,196,929 | ..oooviivinnns [ 1,546,471 |..... 1,546,471 | ...... 466,667 | 09/01/2019.
1799999. Total - Bonds - U.S. States, TErrtories & POSSESSIONS. ... rrrrierirmiresiisieriinns | ererseesssmssssssssssesssssssessssssssssssenssssssesssssssssnsensesees | aveeas 47,793,180 | ...... 40,470,000 | ...... 45,292,842 | ......... 44,185,992 | .o 0] (62,884) | ... .(62,884) | o0 [ 44,123,108 | ..o 0] 3,670,072 | ..... 3,670,072 | ...1,093,778 | ..... XXX..oone
Bonds - U.S. Political Subdivisions of States
403755 VN 8 | GWINNETT CNTY GA SCH DI 5.000% 02/01/12............. | I 02/01/2012. | MUY ..o | ceesenisssissisnisnees | e 25,000,000 | ...... 25,000,000 | ...... 26,540,250 25,027,495 (27,495) | vvvvvvnennnninns [ (27,495) | ovvoovvvnrircinns 25,000,000 0 625,000 | 02/01/2012.
2499999. Total - Bonds - U.S. Palitical Subdivisions of States............ccocuene. 25,000,000 | ...... 25,000,000 | ...... 26,540,250 25,027,495 0 (27,495) 0 s (27,495) | ..ovovivinnnnnd 0 25,000,000 0 0 0 ... 625,000 |..... XXX..oone
Bonds - U.S. Special Revenue and Special A it
373539 WC 5 | GEORGIA ST HSG & FIN AUTH REV 5.000% 06/01/28... | | 08/15/2012. | Call_ 100.0000........cccumvenee 360,000 360,000 | ... 386,204 378,695 | ..o | v (18,695) | ..ovvvvvrrereinins | v (18,695) 360,000 0 [ 12,700 | 06/01/2028.
3199999. Total - Bonds - U.S. Special Revenue and Special ASSESSMENTS..........c.iiiuiiniiniiiniiiiisissieiiniienes 360,000 360,000 | .......... 386,204 378,695 0] (18,695) | ..cvvvvvvieieenn0 [ (18,695) 360,000 0 0 0. 12,700 |..... XXX......
8399997. TOal = BONAS = PAIM 4.ttt etk | snieas 73,153,180 | ...... 65,830,000 | ...... 72,219,296 69,592,182 0] (109,074) | cvoovviviinen0 i (109,074) 69,483,108 0] 3,670,072 | ..... 3,670,072 | ..1,731,478 | ..... XXX..ooo
8399998. Total - Bonds - SUMMary EM from Part 5.........cccoiiiiiiisissnsisiisisssniiens aeiessssssssssssssssssssssesssssssssessssssssssssenssssssssensssssssons | aveae 28,696,289 | ... 28,500,000 | ...... 28,188,281 | ..ovvvrivevvieerninns [ [ 13,393 i [ 13,393 28,201,675 [..coooovvrvica | v 494,614 | ....... 494,614 | ....... 64,947 | ..... XXX......
8399999. TOHBI = BOMAS ettt R e feE R Rkttt | e 101,849,469 | ... 94,330,000 |..... 100,407,577 2(95,681) | o0 [ 97,684,783 | ..o | 4,164,686 |..... 4,164,686 | ...1,796,425 |..... XXX.....
9999999, Total - Bonds, Preferred and COMMON STOCKS. ............cvurrirriirerireiinsisiniiniiies creressssssssssssesssesssssssssssesssesssesssesssssssssssssssssesssns | ens 101,849,469 | ......... ), 9% ST P 100,407,577 +.(95,681) | .oovvvirrenn0 | i, 97,684,783 |.............0 |..... 4,164,686 |..... 4,164,686 | ...1,796,425 |..... XXX......
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Annual Statement for the year 2012 of the PROGRESSIVE MOUNTA'N |NSURANCE COMPANY

SCHEDULE D - PART 5
Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

3 4 5 6 7 8 9 10 1 Change in Book/Adjusted Carrying Value 17 18 19 20 21
F 12 13 14 15 16
0 Par Value Current Interest
r (Bonds) Book/ Year's Total Foreign Realized Total and Paid for
e or Adjusted Unrealized Current Other Than Total Foreign | Exchange Gain Gain Dividends | Accrued
i Number of Carrying Valuation Year's Temporary Change in Exchange Gain (Loss) (Loss) Received | Interest
CusIP g Date Disposal Shares Actual Value at Increase/  |(Amortization)/| Impairment B./A.C.V. Change in | (Loss) on on on During and
Identification Description n | Acquired Name of Vendor Date Name of Purchaser (Stock) Cost Consideration Disposal (Decrease) Accretion | Recognized (12+13-14) B./A.C.V. | Disposal Disposal Disposal Year Dividends
Bonds - U.S. Government
912828 SJ 0|US TREASURY NOTE 0.875% 02/28/17.............. | | 03/14/2012 | CSFBirect. .....ccovvevrresivnieienes 06/26/2012 [ VarIOUS......coovvveerieresrersseissiins | covenns 28,500,000 | ....... 28,188,281 | ....... 28,696,289 28,201,675 | .oovveverieriiins | 00000 13,393 [ |00 13,393 | i [ | v 494,614 | ....... 494,614 | ....... 64,947 |..... 10,165
0599999. Total - BONAS - U.S. GOVEIMMENL. ...t febsibise bbbkttt sniniins | niias 28,500,000 | ....... 28,188,281 | ....... 28,696,289 28,201,675 0.0 13,393 |0 | 13,393 | 0 [ 0] 494,614 | ....... 494,614 | ...... 64,947 |..... 10,165
8399998. TOHAI = BOMAS. ettt ER oLk SRRt | s 28,500,000 | ...... 28,188,281 | ....... 28,696,289 28,201,675 0 [ .013,393 |0 | 13,393 | 0 [0 494,614 | ...... 494,614 | ....... 64,947 |..... 10,165
9999999, Total - Bonds, Preferred and COMMON SIOCKS. ...........c.viiiieeeieriiiiies eeeseesetesssssssesssesssssssesessessssesssssessessssesesssssssesesesssssesesesssssssesesasssssetssessssssssessssassessssesssssssssssssassesssansssens | evenes 28,188,281 | ....... 28,696,289 28,201,675 013393 | o0 | ee13,393 | o0 | 0 | 494,614 | ...... 494,614 | ....... 64,947 |..... 10,165




Annual Statement for the year 2012ofthe  PROGRESSIVE MOUNTAIN INSURANCE COMPANY

Sch. D-Pt. 6-Sn. 1
NONE

Sch. D-Pt. 6-Sn. 2
NONE

Sch. DA-Pt. 1
NONE

Sch. DB-Pt. A-Sn. 1
NONE

Sch. DB-Pt. A-Sn. 2
NONE

Sch. DB-Pt. B-Sn. 1
NONE

Sch. DB-Pt. B-Sn 1B-Broker List
NONE

Sch. DB-Pt. B-Sn. 2
NONE

Sch. DB-Pt. B-Sn 2B-Broker List
NONE

Sch. DB-Pt. D
NONE

Sch. DL-Pt. 1
NONE

Sch. DL-Pt. 2
NONE

E16, E17, E18, E19, E20, E21, E22, E23, E24



Annual Statement for the year 2012 of the

PROGRESSIVE MOUNTAIN INSURANCE COMPANY

SCHEDULE E - PART 1 - CASH

4 5 6 7
Amount of Amount of
Rate Interest Interest Accrued
of Received December 31 of
Depository Code Interest During Year Current Year Balance *
Open Depositories
CITIBANK ...ttt NEW YORK, NY ...oiiiriiiiriiiiniieriseiseisieissiessesissesenssesesssneens | seeessnees | nevenernssnssessenieens | seesessssssssnessesssssessenss | soesseressssessnssnssessns | toessessessnsssessessessensnenes XXX
0199999, Total - OPEN DEPOSHOTIES........iuuiiesiieireatisiiisiisssis et XXX [ i XXX 0 | XXX..
0399999. Total Cash ON DEPOSIL......c.reuireisierersriiereis sttt XXX [ XXX 0 | XXX..
0599999, TOLAI CASN......euurveveiviseiiiieisesse s e XXX | i )00 SO N [V 0 | XXX..
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR
1. January. 4. April 7. July. 10. October.
2. February 5. May. 8. August 11. November.
3. March 6. June 9. September. 12. December.

E25
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Annual Statement for the year 2012 of the

PROGRESSIVE MOUNTAIN INSURANCE COMPANY

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

Description

Code

3

Date
Acquired

4

Rate of
Interest

5

Maturity

6

Book/Adjusted
Carrying Value

7

Amount of Interest
Due & Accrued

8

Amount Received
During Year

NONE




Annual Statement for the year 2012 of the

PROGRESSIVE MOUNTAIN INSURANCE COMPANY

SCHEDULE E - PART 3 - SPECIAL DEPOSITS

1 Deposits for the
Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Purpose of Book/Adjusted Fair Book/Adjusted Fair
States, Etc. Deposit Deposit Carrying Value Value Carrying Value Value
1. AlBDAMAL ... AL | i | bbbttt enies | cerebetieni et enens | cretaen ettt sieniens | bttt | et
2. Alaska.... B s e | neiene ettt | chsesi ettt entens | eeerent et | et nes
3i ANIZONA. oo dAZ [ i | bbbttt | ebteei e ettt etns | nebenier ettt enies | ertesi ettt ens | s en bbb ens
4. ATKANSAS......eveerereneen e AR | s | st | Hnsiene ettt enns | cheenie et eniees | srerent et | e nes
5. CalIfOrNIA. v dOA | et | ettt | erienb ettt | erient ettt | Sbess et | bbbt
6. €0I0rad0. ... OO [ it | et | Hneiene et et | crnet ettt ees | sresent et | e nes
To CONNECHCUL...vvveeecererieisreee e CT [ iiiiiiis | ettt | benssnsssersenbessenssssnntenss | cbesieesessess s b sentens | seesenses sttt | et nes
8. DEIAWATE. ... DE [ s | oo | neinte st eens | ceeet et entees | oresest et | eeereni e ees
9. District Of COUMDIA. .......coevreee DO [ s | oottt | Hntbtises bbb nnt s | chent bttt ees | seesent bbbt | beeer e
100 FIOMAA. oo dFL | et e | eriesi ettt | erient st | crnssene et | eereees e
11, Georgia.....ccovevvrverersernneneee. GA | oo Bo. | Collateral for Insurance Underwriting..........ceeevveerevnienrenenersiniinns 34,937 | oo 36,739
120 HAWAIT. e HE | i e | b | et | crnsiene s | et
13, 1d8N0..eceierecirciereceieneene D | et [ bbb nans | eebiesseesess st st ns st | eesissseesessessestessnssenes | sueesiesseses s siensensens | eesessesse s
T4 TINOIS ..o L | it | e | bt | ettt | et | b
15, INGIANA. ..o IN | i | bbbt | nerieni ettt | ettt | shessent et | bt
16, 1OWAL.iiiciricnirneieend A | it [ e | bt | ettt | st | e
17.  Kansas... Eetrtrree | bbbttt | Letesenten st tents | chest bbbt entens | seerest st | e
18, Kentucky......ooovveevievereiernciniinnnns KY [ coererie | ettt enens | sietsebetten et nen | ettetsens ettt nnienns | eeebentenr et eie | seteree et
19.  Louisiana LA | e | ettt bR R RS et ses s st n b st s st ntent | esseesetensensetnsentesaatets | nrtentessesnsensassesntantenaes | seesnsensessetententesaesntans | seesieresentesaes et et st enaees
20.  Maine MIE | et | ookttt b ettt n s e tebe | nerebebesessesesenetetensenesens | neseresseresesssesetaneresenies | eresiesesesenesesenetetenannes | ebessesesenese et eretes
21.  Maryland D | coeeirre [ ettt sttt n s tentennens | eesestessessetantentessesetanes | entesesestessensesntentessenns | nesesessessetastentesaesetenaes | eetesseensessaniesnt et enaenaes
22.  Massachusetts... MA | o | s | seseni e | e | e | s
23, Michigan........ccoovvivinennncnnnns VL[ e | oottt s et ssensenne | netntessesseeetestentesesntes | sesessesntastesaesesensantesins | sieesessessesetastentesnentens | saesseeseaneesaee s st entenaeen
24, Minnesota........cccovuveviniireinninns N | s | et | essenb et | et | s | e
25.  Mississippi . MS | e | et enene | esier ettt | fretienien et nnes | creesi e et | nereent e
26, MISSOUT....vucerieriererrinrerereree VIO [ i | oottt benies | eerebtt bbbt enes | chntient et eniens | bttt | e
27, MONEANA. ..ceoveeeeririceereee e T s | st | Heneseni et ent e | cheet et eniens | srerenteer et | e nes
28.  Nebraska... LN E s s | e | e | e | e
29, NEVAGA.......cveeicrcrrcrerreeeedNV s | sttt | ereseni et nntenns | ceeetens et eniens | sresesteer et | e nes
30, NEW HAMPSHIME. ..o NH s | bbbt | bnesesiessens st ensssbnntenss | cbssstessessans s enssstentens | seesestessnss st st esenine | beesrens et nes
31 New Jersey. SN | et | et R ettt s st n s e s et entente | etsessetessessetstentesaessets | nesestesesetessessesntentenies | seeesessessessesansensesesntens | seessereeantesaesee et s tenaeen
32, NBW MEXICO. ... NIV s | bbbt | bnesentensens sttt entents | chestens et entens | seerest ettt | et
33 NEW YOTK.ocirrincierreeeeedNY s | ottt | resent et nntenes | ceestess et eniens | eresest e | e nes
34, NOIN Car0liNA......ceocvereceeieerstNC | s | ettt | Hneren ettt | chestenb et entens | ettt | e
35, NOMN DAKOLA.......cvoveeciereeeedND | s | e[ reseni et nntenns | ceeet et eniens | srerest et | e nes
36.  Ohi0....ccrervrrcernrrcrirreriennene. OH | ... Bu... | Collateral for Insurance Underwriting............coceeevceencerevniiesercenninns 2,445583 | ....covvvirnnee 2571741 | ot | e
37.  Oklahoma.. O | i | ettt | Herene et sttt eees | eeriees st ennes | ertsnes ettt | ceere st
38, OrBGON...coreecerreerrrierereee e OR | it | ettt | nesent ettt | cheet bbbt niens | seerent et | e
39, PENNSYIVANIA. ... PA i | ettt enies | sesernenetens e enestenrenenes | ctessenserenestesnenetnesannens | rebestessen e en st neenets | erseeresea st
40.  Rhode Island.. e R s | bt | ettsente et | chest ettt ntens | arerest e | e nes
41, South Carolina..........ccccvvvrevnend SC [ i | vttt | it | ettt | ores et | e nes
42, SOUN DAKOIA. ... SD | i | ettt | Hneient bbb entenes | fheet ettt niens | aeesent et | e
A3, TEMNESSER.......cvevercrrrvririeiee TN s | et | enes st | et | e | e
A4, TEXAS..cereveivceieriererinenernrinerins LK | retiriiiis | ettt | Htesent e n ettt entents | fhent ettt entens | seesent et | et nes
A5, UM dUT s | e[ eneseni et | s | et | e
46. . e | bbbttt | erietiene sttt | ferieni st enienes | chesinni ettt | nerent et
A7, Virginia.....c.cvoeveereeeiniseeicrciniens VA|..... B.... | Collateral for InSUrance UNAEIWIItING............coocvveriireiieeeeieteececeeesceetessesseseseesesenees | ceesesissesessssssinesesesenes | cresessssssessesesessssssasnenes 244558 | .....cccoevnne. 257,174
A8, WASKINGLON. ...t WA | e oottt s et n st essensesetentes | eesetetentessensetantentesnesns | stessessetantentesaesnsententens | oetessessessesntantenietstant | essessetenaantes et enaentenan
49, WSt VIRGINIa.........cvvevvcineeed WV s | ot | denes st | s | e | e
50, WISCONSIN.....cerveerererinriernneeed W s | ettt | Hneseniesseninneenssnsentenes | chsestensess st s s enesentens | sresesteer et | et nes
510 WYOMING. .o WY s | oottt | Hnesesses st ns st entents | sbestenb et entens | et b | et nes
52, AMETICAN SAMOA.......oucvrerirrrerendAS | s | ettt | Heneieni et ent e | chenteni et eniens | aresest e | eeienb e nes
53, GUAM..cirerrrererinrenerenr s GU | i | et | enerent et ettt | ceestens et entens | seeenteen et | et nes
B4, PUBHO RICO.....uecirerirrirerneeed PR s | et | reseni e n et nntenns | ceest e eniens | sresenteer et | e ees
55.  US Virgin Islands N O PO OO OSSOSO RN
56.  Northern Mariana Islands VP | e | et nbne | erienb e en ettt | esiene st rensenes | cresiene et | eereens et
57.  Canada.. . e i [ | s
58.  Aggregate Alien and Other.......... OT | o XXX [ virirnrrereireneeeinenssseensssesseneenessnees s XKK s sessnsens | ooees 0 0 0 0
59.  Total.....crvuuue XXX | e D09 O 2,445583 |...coovivvrnnee 2571741 | s 279,495 | .o 293,913
DETAILS OF WRITE-INS

B80T, e | e | s nine | rebiens ettt | eriene et nni e | cbess e | b
BB02. et ens | erieteenine | bbbt | nebienb ettt | et sttt | Shenb et ettt | bt
BB03. e | et | RS e s nine | rerieni et nienine | eriene sttt | cress et | eerene et

5898. Summary of remaining write-ins for
line 58 from overflow page.. XXX | e XXXttt sssssssesssssnnss | oees 0 0 0 0

5899. Total (Lines 5801 thru 5803+5898)
(Line 58 above)........ XXX ] s XXX ot enssesneens | eenes 0 0 0 0
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