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Annual Statement for the year 2012 of the PROGRESS'VE SPECIALTY INSURANCE COMPANY
SUMMARY INVESTMENT SCHEDULE

Investment Categories

Gross

Investment Holdings

Admitted Assets as Reported
in the Annual Statement

1

Amount

2 3

Percentage Amount

4
Securities Lending
Reinvested
Collateral Amount

5
Total
(Col. 3 +4)
Amount

Percentage

© o N o

Bonds:
1.1 U.S.reaSUrY SECUMEIES......cvveveevieeiieicieieseeis ettt sbes
1.2 U.S. government agency obligations (excluding mortgage-backed
securities):
1.21 Issued by U.S. government agenCi€s.........vueererrurrerneenrereernesneeneennns
1.22 lIssued by U.S. government sponsored agencies...........coouevvereeriennnes
Non-U.S. government (including Canada, excluding mortgage-
DACKEA SECUMHIES)......ucverviriciiiiciese e nens
Securities issued by states, territories and possessions and political
subdivisions in the U.S.:
1.41 States, territories and possessions general obligations.......................
1.42 Political subdivisions of states, territories and possessions and
political subdivisions general obligations
1.43 Revenue and assessment obligations
1.44 Industrial development and similar obligations.............ccccccoevevriiiennes
Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:
1.511 Issued or guaranteed by GNMA.............cocovrmrnmirninrnrirnirniinns
1.512 Issued or guaranteed by FNMA and FHLMC..
1.513 Al OthT ...
1.52 CMOs and REMICs:
1.521 Issued or guaranteed by GNMA, FNMA, FHLMC or VA...........
1.522 Issued by non-U.S. Government issuers and collateralized
by mortgage-based securities issued or guaranteed
by agencies shown in Ling 1.521.........cccouvvvervverenenieiresiiennns
1.523 Al 0NN ......ooovveciieieiieiie st nes
Other debt and other fixed income securities (excluding short-term):
2.1 Unaffiliated domestic securities (includes credit tenant loans and
hYDIid SECUMHES)......vveveveecreieiecsete et
2.2 Unaffiliated non-U.S. securities (including Canada)..........ccc.couveerrineeneeneenne
2.3 Affiliated SECUMLIES. .......overerrieciricresi s
Equity interests:
3.1 Investments in mutual funds
3.2 Preferred stocks:
3.21 Affiliated
3.22 Unaffiliated
Publicly traded equity securities (excluding preferred stocks):
331 AFFIIEE. ..o
3.32 Unaffiliated.
Other equity securities:
341 AR, ...
3.42 Unaffiliated.......coveeieeiniiee s
Other equity interests including tangible personal property under lease:
3.51 Affiliated
3.52 Unaffiliated.......coovererieierririe st ssessssessennns
Mortgage loans:
4.1 Construction and land development
4.2 AGHCURUIAL ..ottt nsns
4.3 Single family residential properties............cocovrurerenrenensinseneneieeseereeenees
4.4 Multifamily residential properties. ...
4.5 COMMETCIal I0NS.......c.iuerieeerirrireeneereee ettt eesnen
4.6 Mezzanine real estate 10aNS..........c.oveerniniineenieeeee s
Real estate investments:
5.1 Property occupied by COMPANY...........cccoeeiereiieereeee e
5.2 Property held for production of income (including $.......... 0 of
property acquired in satisfaction of debt)
Property held for sale (including $......... 0 property acquired in
satisfaction of debt)
CONTACE IOBNS.......ovvceceeiri et

3.3

34

35

5.3

DEIIVALIVES....oovveeiirire sttt
Receivables for SECUMHES. ..........ciiiviiiiireieiciee e
Securities lending (Line 10, Asset Page reinvested collateral)..............cc.cccevveee..

. Cash, cash equivalents and short-term investments...........cccccoeeeviericricienenns
. Other invested assets
. Total invested assets

............ 114,582,633

............ 180,883,904
.............. 62,460,102

.............. 10,915,260
................ 9,210,431

............ 114,582,633

............ 0.0
............ 0.0

............ 0.0

............ 180,883,904
.............. 62,460,102

............ 114,582,633

............ 758,204,503
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Annual Statement for the year 2012 of the PROGRESS'VE SPECIALTY INSURANCE COMPANY

10.
1.

© o N o

10.

1.
12.
13.
14.
15.

SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

Book/adjusted carrying value, DECEMDET 31 Of PrIOr YBAT..........ccuiueiiieiieeiieieieteieie ettt b s bbbttt s b s s bbbt
Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B)...........ovriririeieeerereeseess sttt esnennes

2.2 Additional investment made after acquisition (Part 2, ColUMN 9)..........c.curiiriinieiiiee e

Current year change in encumbrances:
3.1 Totals, Part 1, COIUMN 13....... ittt bbbt
3.2 Totals, Part 3, COIUMN 1. ...ttt ettt a et s et b s s sttt et eses e s ae b st snnseaetnas

Total gain (loss) on disposals, Part 3, Column 18...........ccccovvrevrerrerrrnrnnnnn,

Deduct amounts received on disposals, Part 3, Column 15..................... NNE ............................................................................

Total foreign exchange change in book/adjusted carrying value:

6.1 Totals, Part 1, COIUMN 15.......cuiiiiiceceeeeccee ettt b ettt sttt b st bbb e bbb s e s

6.2 Totals, Part 3, COIUMN 13.......criiiieieii e

Deduct current year's other than temporary impairment recognized:

7.1 Totals, Part 1, COIUMN 12........cuiiieieciiie ettt

A = T o [ T 07 [171 T [T

Deduct current year's depreciation:

8.1 Totals, Part 1, COIUMN ..ottt ettt ettt et a st ettt bbb ebese st st st bbbt ebnae s e nans

8.2 Totals, Part 3, COIUMN O.......eeeeeeeeecete ettt a ettt se st s s e s s s seaesesessnsesetasananes

Book/adjusted carrying value at end of current period (LINES 142+ 3+4-516-7-8)........cccuriuiuriiriniieiriieirieneeiets et

Deduct total NONAAMItIEA BMOUNES..........ciiiiiei bbb

Statement value at end of current period (Ling 9 MINUS LINE 10).........ceuiiiiiriieicieicei sttt bbbttt
SCHEDULE B - VERIFICATION BETWEEN YEARS

Mortgage Loans

Book value/recorded investment excluding accrued interest, December 31 Of PriOr YEAN..........cccucuiiecuricirieree et

Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7).......c.cccuviiuiiiiccse e

2.2 Additional investment made after acquisition (Part 2, COlUMN 8)............ccviiuriiiniiirierce e

Capitalized deferred interest and other:

3.1 Totals, Part 1, COIUMN 12........cuiiiiiieieeeie bbb

3.2 Totals, Part 3, COIUMN 1. ...ttt ettt a ettt s ettt ss s s s et et s s s sea et et s sssnsesetessnnsntetanas

ACCIUBL OF QISCOUNL. ... ..o

Unrealized valuation increase (decrease):

5.1 Totals, Part 1, Column 9........cocvrriiiieeeceeeeecec R L B

5.2  Totals, Part 3, Column 8...........cceueriiiiceeeeeeeee e NN .....................................

Total gain (10SS) 0N diSPOSAIS, Part 3, COIUMN 18........cuiieieieieieieieisieee st ss st ss s s8Rt

Deduct amounts received on disposals, Part 3, COIUMN 15...........ciiiiiiieice ettt bbbt bbbt es

Deduct amortization of premium and mortgage interest points and COMMItMENE TEES...........ccviuiiiviiiiiicrce e

Total foreign exchange change in book value/recorded investment excluding accrued interest:
9.1 Totals, Part 1, COIUMN 13.......c.iiiecireieicise st
9.2 Totals, Part 3, COlUMN 3. ...ttt ettt ettt et a s st s e st et eb et et ess st ss sttt e bt ernan s se s s

Deduct current year's other than temporary impairment recognized:
10.1 Totals, Part 1, COIUMN 11 ..ottt ettt ettt et b sre ettt s ettt ebebes s e ss st st bababebernanas
10.2  Totals, Part 3, COIUMN 10......ciriirrieiririeieieieieee et ss s ss s sttt s s

Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)........cccooriuriurinininieniesee e
TOtal VAIUBHION GIIOWANCE...........cvrieciiectciei iR E £t
SUDLOLAI (LINE 11 PIUS LINE 12)....cvueeeiiiieteieieets ettt 12828282828 b bbb bbbttt s
Deduct total NONAAMItIEA BMOUNES..........ciiiiieici bbbt

Statement value at end of current period (LINE 13 MINUS LINE T4).......ouiiimiiieiieee ettt bbb
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Annual Statement for the year 2012 of the PROGRESS'VE SPECIALTY INSURANCE COMPANY
SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

1. Book/adjusted carrying value, DECEMDET 31 O PHIOT YEAI........c.oiu ittt s s bbbt bbbttt
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8)..........c.criiiriiiiee e

2.2 Additional investment made after acquisition (Part 2, ColUMN 9)..........cveueuiiriireirireeeee e

9,229,720

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 1B........c.oveieiieeeeetecieeeeete ettt ettt sttt ettt s s s st et st snsnseb et sassnsnsebebnas
3.2 Totals, Part 3, COIUMN 12.......c.oiiiiiirieiees e bbb bbb

4. ACCIUAI OF GISCOUNL.......ooeoeee sttt 8 2881881t
5. Unrealized valuation increase (decrease):
5.1 Totals, Part 1, COIUMN 13 ...ttt ettt et b bbbt bbb sttt b s e st banas 120,711
5.2 Totals, Part 3, COIUMN ...ttt

120,711

Total gain (10ss) 0N diSPOSAIS, Part 3, COIUMN 19.........cuiiiiiieieieeeiee bbb
Deduct amounts received on disposals, Part 3, COIUMN 1B.............ccciueiieiieiieie ettt sttt bbbt bbbt s bbbt ntes

Deduct amortization of premium @Nd AEPIECIATION. .........c...iuriiuriiteiete ittt ettt bbbt b e st s b8 £s bbb bbb s n bt n bbbttt en

© o© N o

Total foreign exchange change in book/adjusted carrying value:
9.1 Totals, Part 1, Column 17
9.2 Totals, Part 3, Column 14

140,000

10. Deduct current year's other than temporary impairment recognized:
10.1 Totals, Part 1, COIUMN 15........coovieeceeeeicececeete ettt sttt ae st ss st s ss s st et et s ssnssbetesassnsnsstetasssnsneen
10.2 Totals, Part 3, COIUMN 1. ..o

0

11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).........cciueiiueiiiieiiieiiieie ettt
12, Deduct total NONAAMItEEA @MOUNLS..........coueeieiiiiiiii bbb

13.  Statement value at end of current period (LN 11 MINUS LINE 12).......c.euiuiiiiiiiiireies sttt

SCHEDULE D - VERIFICATION BETWEEN YEARS
Bonds and Stocks
1. Book/adjusted carrying value, DECEMDBET 31 OF PHIOT YEAI........c.cuuiuiiiiuriieiriiei ettt bbb bbb bbbtk bbb bbbt

Cost of bonds and stocks acquired, Part 3, COUMN 7...........c.cieiiueiieiie ettt bbb bbb bbbt

ACCTUAL OF QISCOUNL..........cviviieiecietetet ettt ettt bbbttt ettt s e bbb b s e bt e b s s e s bt e b s s e s et et s s s se s e s e s s s s s se b e b e s e b e se b et e b es s e s et et e bbb e s et e bbb en et e bbb s snsntee

> wn

Unrealized valuation increase (decrease):

A PAIt 1, COIUMN 2.ttt (2,960)
4.2 Part2, Section 1, Column 15. 11,027,000
4.3 Part 2, Section 2, Column 13. 13,812,522
A4 Part 4, COIUMN ..ottt bbbt (9,048,988)

9,210,431

9,210,431

0

821,511,345

236,392,172

1,210,214

15,787,574

Total gain (10ss) 0N diSPOSAIS, Part 4, COIUMN 19.........ciuiiieie et bbb bbbt
Deduct consideration for bonds and stocks disposed of, Part 4, COIUMN 7............coieiieiieiieee ettt ntes

Deduct @aMOTtiZation Of PIEMIUM..........c.eiereirireieeeie ettt ss s ee e 8 a8 s8R e85 R8RSR bbbt

© N o o

Total foreign exchange change in book/adjusted carrying value:

8.1 Part 1, COIUMN 5.
8.2 Part2, SECtioN 1, COIUMN 19.........oiiiiiiieee ettt ettt ettt bbbttt se bbb es s st banas
8.3 Part 2, SECtion 2, COIUMN 16.........cvuieriiiiiiiieeie bbb
84 Part 4, COIUMN 15, ettt sttt a s sttt ettt a e s bttt et et e s e ae s st et et et st et eseaean st et esstne

22,313,498

340,312,433

18,823,550

9. Deduct current year's other than temporary impairment recognized:
9.1 PArt 1, COIUMN T4 ..ottt ettt ettt bbb a ettt et et et e e s ae ettt et et etetessanan s s et etatane
Lo o [ 2 =T 1o T R O] 114 o T T
9.3 Part 2, SECHON 2, COIUMN T4........cvieieeeceieeeeeee ettt ettt ettt et sttt ettt esn st st sttt et et esn e s s naes
Lo - S 001113 T 1 TSR

0

10. Book/adjusted carrying value at end of current period (LINeS 1+2+3+4+5-6-748-9).......c.cuiurimiiriiirieirienie et
11, Deduct total NONAAMITEEA BMOUNTS.........c.iiiiieiiiriciici ettt bbb bbb bbb bbbttt

12.  Statement value at end of current period (LIn€ 10 MINUS LINE T1)...... ittt bbbt

Slo3
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Annual Statement for the year 2012 of the PROGRESS'VE SPECIALTY INSURANCE COMPANY

SCHEDULE D - SUMMARY BY COUNTRY
Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States.......coocvvevvens | vervveverneenne 114,582,633 | .covovevrernneens 117,071,102 | oo 114,883,358 | .oovveirrene 114,145,000
Governments (Including all obligations 2. CaANAAA. ... [ e | e | s | s
guaranteed by governments) 3. Other Countries. .....oovvireee [ i | e | e sesnsesnssesnes | oesersseses s seeesnasssees
4. Totals....ooooioiirinniiens | e, 114,582,633 | .oooovvrrnnnns 117,071,102 | oo 114,883,358 | oo 114,145,000
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TotalS.....ooooovverereeeveeveres | e 10,181,253 | ... 10,671,482 | ..o 9,893,564 | ... 10,270,000
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) B. TotalS.....ooorenreereiieenes [ L L
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. TotalS...ooooieinicniicinns | o 36,170,690 | ..ooooiiriiiinnn 36,966,784 | ...ooooviiis 37,085,736 | oo 35,375,919
Industrial and Miscellaneous and Hybrid 8. United States......cccoevvrve | covvrvrerrrinens 321,259,107 [ oo 328,034,265 | ..oooovvrrnes 351,070,126 | ..ocoovvenernes 314,035,773
Securities (Unaffiliated) 9. €aNAdA......cvreeeririeirienies [ e | s [ | e
10._Other Countries......c..cooenee | covnrvriinnnnnen. 62,460,102 | ..oooovovrerinnn 65,431,330 | oo 63,391,913 |\ 62,250,000
11, Totals...oooeeiiercssiieins | i 383,719,209 [ .o 393,465,595 [ ..ooovieriis 414,462,039 | ..o 376,285,773
Parent, Subsidiaries and Affiliates 12, TOMAIS.......ovoeeeeeiirereeeeiees | v | eeeicieieesesieieiecreneninins | eeereneesssisiseeesenensnsessens | eresssieesesesesessesseserenes
13. Total Bonds.......oouensinnenns | o 544,653,785 [ ..o 558,174,963 [ ...covcvvrns 576,324,697 [ .ocovinir. 536,076,692
PREFERRED STOCKS 14. United States........ccocoovvvveves | covvrrrinnirnenn. 81,776,000 | .ovoverrrrinnns 81,776,000 | .ooovvvrerrrinns 35,984,336
Industrial and Miscellaneous (Unaffiliated) 15. Canada.........ccocveevecnvens [ covieriinie 8,720,775 | oo 20,912,379 | oo 8,720,775
16. Other Countries. ......ocovvvnes [ rrnninininineees [ |
17, Totals...ococvnincsscniicins | i, 90,496,775 | .ovovvvcrnnees 102,688,379 | ..o 44,705,111
Parent, Subsidiaries and Affiliates 18, TOtAlS.......cooeeeeeeeivercieecies | e | e | et
19. Total Preferred Stocks..... | ......cccccnenines 90,496,775 | .ovovvvrrinces 102,688,379 | ..coovvercrniincns 44,705,111
COMMON STOCKS 20. United States.......ccocvveveens | verrrernirncenne 101,416,682 | .coovvvvvnnee. 101,416,682 | ..coovvvcrrene 65,401,546
Industrial and Miscellaneous (Unaffiliated) 21, CaNAda.......oeveereeiieien | s [ e | s
22. Other Countries......ccoouvriens | covvenseisieneencens 1,511,570 | oo 1,511,570 ..1,088,690
23. Totals.....ccooovvinriiiniiciinns | v, 102,928,252 | ...cocvcvences 102,928,252 66,490,236
Parent, Subsidiaries and Affiliates 24, TotalS......oooovevererereeeeeees Lo Lo | et
25, Total Common Stocks.....| ...cccccouucee. 102,928,252 | ..ovoovvcirnnes 102,928,252 | .ovovvivieninnns 66,490,236
26. Total Stocks......cuursmessersnes | coviviiiienns 193,425,027 | .o 205,616,631 [ .oooovirinnes 111,195,347
27. Total Bonds and Stocks...| ................ 738,078,812 [ oo 763,791,594 | oo 687,520,044
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Annual Statement for the year 2012 of the PROGRESS'VE SPEC'ALTY |NSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

Quality Rating per the
NAIC Designation

1
1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

6
Total
Current Year

7
Column 6 as a
% of Line 9.7

8
Total from Column
6 Prior Year

9
% from Col. 7
Prior Year

10
Total
Publicly Traded

11
Total
Privately Placed (a)

11

1.2
1.3
14
1.5
1.6
1.7

U.S. Governments
Class 1

Class 4
Class 5
Class 6
TOtAIS. ..ttt

21

22
23
24
25
26
27

All Other Governments
ClIASS 2.ttt e

Class 3.....oeeecceeeecce et
ClASS 4.

Totals

3.1

32
33
34
35
36
3.7

U.S. States, Territories and Possessions, etc., Guaranteed
Class 1

Class 4
Class 5
Class 6
TOtAIS ...t

4.1
42
43
44
45
46
4.7

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

Class 1
Class 2
Class 3

5.1
5.2
53
54
55
5.6
5.7

U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed

Class 2
Class 3
Class 4
Class 5
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Annual Statement for the year 2012 of the PROGRESS'VE SPEC'ALTY |NSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 4 7 1 11
Quality Rating per the 1 Year Over 1 Year Over E? Years Over 10 Years Ove5r 20 T06ta| Column 6 as a Total frori Column % frorria Col. 7 To?al Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded [ Privately Placed (a)
Industrial and Miscellaneous (unaffiliated)
............ 132,828,199 ceevenenn. 283,428,075 v 128,193,089 | ............ 123,222,273
............ 106,855,707 ceevenenn 101,726,551 e 47,250,569 | .............71,082,018
.................. 177,052 vy 125,876 crerrernennenenen 80,502 [ i
............. 10,796,121 ceenenenn. 10,759,330 creennn.10,610,081 | ............. 10,756,700
.................... 51,826 80,476

...... 400,172 |.

............ 250,708,905

............ 399,040,004

............ 186,394,211

8.1

8.2
8.3
8.4
8.5
8.6
8.7

Parent, Subsidiaries and Affiliates

Class 1

Class 3
Class 4

Class 6

TOHAIS ...t




Annual Statement for the year 2012 of the PROGRESS'VE SPEC'ALTY |NSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11
Quality Rating per the 1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 as a Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded [ Privately Placed (a)
. Total Bonds Current Year
9.1 ClASS .ot (d).......124,716,754
9.2 ClASS 2.t (d).errene 3,714,434
9.3 ClASS ..o [(C) I 44179
9.4 Class 4 10,412

9.5 Class 5

Line 9.7a58 % 0f COL B....c.veeeieereriiceeeeeeceeeeseeeeens | e 23.1

L0IS

. Total Bonds Prior Year

10,1 Class Tu..ecuiceeiceeicteecteeeteee ettt enae v enaes | ererranas 104,539,707 |............ 361,653,280 | ............. 28,286,636 | ............. 1,437,828 | ..coooereee 110,814 | o XXX e b XX i 496,028,265 | .....coocverecrrnne. 811 |, 395,608,980 |............ 100,419,285
10.2 ClASS 2.ttt ettt sen st | evereerereressseseseesesenines | eeeeererenan 93,731,997 | .coovvnnee. 7,994,554 | oo e [ ek XXX | et XXX i | e 101,726,551 | oveveeeceee. 16.6 | ccoeeeen 60,074,934 | ............ 41,651,617
10.3 64,347 | .. 2,661,529 |.... ...2,725,876 2,725,876 | ....

104 ClASS 4. es et essse et sssenesens | erereereresesssessseesnenines | ceeeerenenas 10,759,330 | .vveevererireeeerereiernans 10,759,330 | oveveverveeeeeeeiee 18 | e

105 ClASS ...ttt ss st ensnsnsnes | creveseresesesssesssesesesinss | eererereresisesssesessssssenees | seeseneseesesesssssesesesenens | everseeresssessssesesssesenins | ceeverenesesreenesssessnsesenes | erereneereren s XX evrrerenes [ eeeerererer s XXX [ (€ 0

10.6 rreetererreeea 42,865 | oo | oo | oot e XXX oo Lotk XXX | (€) 400,172

10.7 TOtAIS.....cveveecceeeeeeeecee e eneseesessssnensesesensnsns. | eeeeennnenn 104,566,467 | ............466,539,501 | ...... ...38,985,584 | ... . 611,640,194

10.8 Line 10.7as2 % 0f Col. 8......ocvoveveieeeeiciicsiesiesiceisnceies | eeeenieienieieneensn T [ i 76.3 | ) 6.4 . O ek XXX L e XK | i 100.0

11,1 Class Tu.uieiceececeee ettt esenes | e 92,239,388 |............ 194,332,170 | .cocvuvee. 5111,268 | .coocvevrnee. 474,937 | oo 68,663 |............ 292,226,426 | ..covvverrrererne. 526 |, 395,608,980 | .o 64.7 | .. 292,226,426

11.2 .303,484 | . 39,184,639 7,317,929 ..430,629 | .... ...47,250,569 | ... .85 .. ..60,074,934 8. ..47,250,569 |....

11.3 Class 3. esssessssssssssssssnes | oeveresieneeieeed 1T | 177,052 | oo 72,838

114
11.5
11.6

.................... 39,421 | .............10,530,347

1.7
11.8 Line 11.7a5@ % Of COL B.......oucverereiiicreeececee e
11.9 Line 11.7 as a % of Line 9.7, Col. 6, Section 9..........................

........................ T i 6.6
........................ 421 | i 4

. Total Privately Placed Bonds
12,1 Class Tu...cueceevceeeeeeeeeeeeeeeeeesves st sesae s senassensesensenens | cevveesesnns 32,477,366 | ............. 80,495,629 | ............ 10,249,278 | ...oovvevrereeereeereca . A XXX
12.2 ClaSS 2......vcueveeeeeeereceseeeeeeeseeeseess s ense s sessssenssssnssssnees | everesiesesns 3,410,950 | ............ 67,671,088 [ ...oeveeereeeeeeeeceieees | e . B XXX
12.3 ClASS 3.ttt ssssnnaess | ereresseresesssssssesesssssinns | eererererssesesesesssssensesens | eereseressesesesesesesesesenens | eeieierereres e X O e XXX
124 ClaSS d.........cueeeeeeeeeeeeeeeeeeeeeeeeeeseseessesssenessesassesnsensssenannens | covverssesssesssenssennnens | evereerinnnns 10,756,700 | cvoveveveeeeeeeeeeeereeeeees | oo . B XXX
12.5 Class 5
12.6 Class 6

12,7 TOMAIS ...
12.8 Line 12.7asa % 0f Col B......ocvvvevireiececece e

12.9 Line 12.7 as a % of Line 9.7, Col. 6, Section 9........c.cocevurniienes

(@) Includes $.....205,141,467 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

(b) Includes§.......... 0 current year, $..........0 prior year of bonds with Z designations and §.......... 0 current year, §.......... 0 prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the
Securities Valuation Office (SVO) at the date of the statement. "Z*" means the SVO could not evaluate the obligation because valuation procedures for the security class are under regulatory review.

(¢) Includes$......... 0 current year, $..........0 prior year of bonds with 5* designations and §.......... 0 current year, $.....95,273 prior year of bonds with 6* designations. "5*" means the NAIC designation was assigned by the SVO in reliance on

the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.
(d)  Includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation: NAIC 1 §......... 0; NAIC2§..... 0; NAIC3S..... 0; NAIC4S...... 0; NAIC5S........ 0; NAICGS.......... 0.




Annual Statement for the year 2012 of the PROGRESS'VE SPEC'ALTY |NSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 2

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues
1 7

2 3 4 5 6 8 9 10 1
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 as a Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years | Through 10 Years | Through 20 Years Years Current Year % of Line 9.5 6 Prior Year Prior Year Publicly Traded Privately Placed

U.S. Governments
1.1 IsSuer OblIGations..........cvvereererneninirnirerereireeseeseeseeseeseeseeseeseeseeneenes | eoneeneenenneen, 098,792 | v
1.2 Residential Mortgage-Backed SECUItIES............cvuerieriereeninierrenenes [ reneninininnnees | e
1.3 Commercial Mortgage-Backed SeCUrities..........couvrrrrrrnrrnereeereeneen.
1.4 Other Loan-Backed and Structured Securities..

All Other Governments
2.1 1SSUET ObBlIGAtIONS.......cvuiveieeiiieiiieireieirciei et issseisnsees | seebseerseetssenssessseins | erreeesneessee s
2.2 Residential Mortgage-Backed Securities..
2.3 Commercial Mortgage-Backed Securities.
2.4 Other Loan-Backed and Structured Securities..........cocvevvnrerrerrninnns .

2.5 TOMAIS.....cvcvvieieceeveteeecceeee e nenenererenenenenserenes | crerererenieierererereniererad | erereeieererineneererenns 0

. U.S. States, Territories and Possessions, Guaranteed
3.1 1SSUEr OBlIGAtiONS.......couevrierceceieirrieiee s
3.2 Residential Mortgage-Backed Securities..
3.3 Commercial Mortgage-Backed Securities.....
3.4 Other Loan-Backed and Structured Securities..

3.5 TOaIS. .. . ) L. o[ .......... 30,086,142

80IS

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed
4.1 ISSUET OblIGAtioNS........cvvieeireieieieireie et O s 9,047,657
4.2 Residential Mortgage-Backed Securities..
4.3 Commercial Mortgage-Backed Securities

4.4 Other Loan-Backed and Structured SeCUNtiEs...........ccoveveveveeeeiiees [eeeiiiiiiiceicieicciees Lo | eeieiesessesseeseenees e
4.5 TOMAIS ...t veveree e eneneneereensneneeeenenes | erererererenererernaerenens [N I (U I [V I 0
U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed
5.1 1SSUET OBlIGAtIONS.......couevreerrerisriniinsiereieeieee et sessssssssessees | eeseesnennens 9,503,948 | ............ 17,853,176 | .covevee. 3,732,889 | ..o | e | e 31,090,013 | oo 5.6 | 54,183,856 9 31,090,013
5.2 Residential Mortgage-Backed Securities.. .143,413 ....242,181 . ..1,082,232 ..1,222,778 ...1,082,232

............... 3,998,445

5.3 Commercial Mortgage-Backed Securities

5.4 Other Loan-Backed and Structured Securities............ccoveevvererieees [oiiiieiiiieiiieiiciiiceiiies | e 3,998,445 [ ..o e e | e 3,998,445 | il 07 4,001,675 ............... 3,998,445 | ..o

5.5 TOalS.....ciiiiiiiiiicisii s | s 9,647,361 [ ............. 22,416,968 | .............3,975,070 | ..o 131,291 | o0 | i 36,170,690 | ...cooocvviniicennn05 | i 59,408,309 A 36,170,690 | ...cooviviiiiiiinns 0

. Industrial and Miscellaneous (unaffiliated)
6.1 Issuer Obligations............cceueeveiveieeieieieieeeee s | cvereseenns 26,468,796 |............ 147,623,628 | ...c0eoe0e 17,255,842 | oo | eeveeeeeeeeeneeeeeneniens | e A, 134,852,291 01 86,195,247 | .......... 105,153,019
6.2 Residential Mortgage-Backed SECUNtiEs. ........covrrrrrrrrernieieirrirninns 18,011,277 | e 8,666,530 . ..83,289 | s 27,286,869 S, 17,795,231 | ..o 11,497,986
6.3 Commercial Mortgage-Backed Securities.............ccovuevierrieriennnnns ...61,727,062 e | e | e . ...165,336,217 O i 65,824,496 | ............ 56,506,325
6.4 Other Loan-Backed and Structured Securities...........cccccoovevvvvvevinnenne ....32,691,685 ....48,563,374 71,564,627 T 16,579,237 |............ 31,984,137

.50,354,481
15,752,469

6.5 TOHAIS.....e s 250,708,905 | .............29,306,590 | ...............849,871 | .................83,289 | ........... 391,535,678 N I . 186,394,211 | .......... 205,141,467

Hybrid Securities
7.1 Issuer Obligations............ccoeveueicueicinicisicssceeces e X O e [ e
7.2 Residential Mortgage-Backed Securities...........courevievieviveernenenns
7.3 Commercial Mortgage-Backed Securities
7.4 Other Loan-Backed and Structured Securities...........oevrververenrnenns [ronniiiiiiins |

7.5 TOMAIS. ..ottt sssseeresenssenserenesensnsnse | eveesererensnssseerersnsnsesD | ereririssererssinseeaenas

Parent, Subsidiaries and Affiliates
8.1 ISSUET OblIGAtiONS........cuiceiierieirieireeeie e enieies [ ettt neienees | cebesseeeseiesee e enseees
8.2 Residential Mortgage-Backed Securities..
8.3 Commercial Mortgage-Backed Securities.....
8.4 Other Loan-Backed and Structured Securities.........c..coervrverrerrrnrnnnn. .




60IS

Annual Statement for the year 2012 of the PROGRESS'VE SPEC'ALTY |NSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

1 2 3 4 5 6 7 8 9 10 1
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.5 6 Prior Year Prior Year Publicly Traded Privately Placed
9. Total Bonds Current Year
9.1 ISSUEr OBlIGAtIONS.......cvvvereieriierierieie e 44,252,789 ...20,988,731 63.1 XXX ..245,147,937 | .......... 105,153,019
9.2 Residential Mortgage-Backed Securities............ccoovviriiniiiniennn. 18,154,690 | ...............9,231,877 | .ccoeueunr 1,924,431 | ..............981,162 | ..................83,289 | .............30,375,449 | .....ceoererrrrrrernn. 55 ) 0., N IS 18,877,463 | ............ 11,497,986
9.3 Commercial Mortgage-Backed Securities............c.cocovveereerinriiens | coverninnas 50,354,481 10,249,278 | covoeeeeeriee (01 [ 0. 122,330,821 [ v 22.0 ) 0.0 ST I 65,824,496 |............ 56,506,325
9.4 Other Loan-Backed and Structured Securities..........cocoovvvvevevivveees | ovvviennn 15,752,469 | .............36,690,130 | .................. 119,220 | oo (U I 0. 52561819 | oo 9.5 XXX oo | v 20,577,682 |............ 31,984,137
9.5 TOtAIS......oeveeieeieeieieictee ettt [ eerniaeaas 128,514,429 33,281,660 | ..cocovvvee 981,162 | ..................83,289 | ............555,569,045 | .......c.c0e0e0e.100.0 [ ocrireiec . XXX | e XXX | ... 350,427,578 205,141,467
9.6 Line9.5a58 % 0f COL B.....cooovueveiririiiisieee e | creereiesiesieeienins 231 | e, 707 | oo, 6.0 [ i) 0.2 |00 | 10000 [ XXX e | e XXX Lt XK | 83 36.9
10. Total Bonds Prior Year
10.1 1SSUET OBlIGAtIONS........veurerereririrninieieiereise e eseeseesesseeseesesesseessennes | oeeseesennens 32,473,609 |............ 274,122,139 | .............35,398,985 | ................ 233,295 | oo | e XXX [k XK [ 10000.342,228,028 | 5610 285,893,331 56,334,697
10.2 Residential Mortgage-Backed Securities.. ...9,286,165 ....15,474,618 1,204,533 | .o 110,814 | i b XXX | ek XX | 0000 28,509,647 | b7 | 16,135,080 e 12,374,567
10.3 Commercial Mortgage-Backed Securities 39,644,587 125,648,765 | ..ocvvveeeeeen82,865 | o | e | e XX | e XK [ 0000000.165,336,217 | el 27.0 ] e 114,140,750 e 51,195,467
10.4 Other Loan-Backed and Structured Securities........c.covvvvrvrrerrereins [ coieriennns 23,162,106 | ...ccvovve 51,293,979 | oo 1,110,217 oo e | eenrsnsnees XK e sieienes [ernrnneneee XX s | vverenenn 79,566,302 | v 124 | e 42,640,801 oo 32,925,501
105 TOLAIS. ..ottt snssnsnsns [ ensesnens 104,566,467 |............ 466,539,501 | .cvveve. 38,985,584 | ............. 1,437,828 | covvveen 110,814 | e XXX | e XX [ ene.611,640,194 | .. 1000 ... 458,809,962 e 152,830,232
10.6 Line 10.5858 % OF COl. 8. ssisnesnssnesniens | cesessenssssenssnenes 171 [, 76.3 | oo (SR I 0.2 | covivinrinrinnieennnd0.0 | e XX [k XX | e 100.0 e XXX | e 750 [ i, 25.0
1. Total Publicly Traded Bonds
11.1 1SSUET OBlIGAtIONS.......vvvererieiieieie e eiesssnisnes | eressensens 40,841,840 |............ 183,317,366 | ..cocooveve 20,988,731 | ..cveverereeieireiiens [ e [ e 245,147,937 | oo 441 [, 285,893,331 | ovorerereiena 46.7 | .o 245,147,937 | ..o, XXX
11.2 Residential Mortgage-Backed SECUNtIES............ovevereieieieiieies | cevveireiiians 7,468,736 | ..cccvvven. 8,419,845 | ............... 1,924,431 | i 981,162 | oo 83,289 | .cooovnee 18,877,463 | ..o 34 16,135,080 | ..ocvovvvcvcrerrine, 2.6 | e 18,877,463 | .............. XXX.........
11.3 Commercial Mortgage-Backed SECUNties............ccveverereeirereieens | e 42,839,459 | ............. 22,985,037 | ..o | e | e | e 65,824,496 | ......cocvvvvvirne, 118 [, 114,140,750 | oo, 187 | v 65,824,496 | .............. XXX.........
11.4 Other Loan-Backed and Structured Securities............ccocveverrveiieiien | coveiiiinnns 1447428 | ............. 19,011,034 | ..o, 119,220 | v | e | e 20,577,682 | ..oovoveie, 37 s 42,640,801 | ...oovoviian 70 20,577,682 |.............. XXX.........
115 TOHAIS....ovevecieciccce e sentens | oereraenaens 92,597,463 | ............ 233,733,282 | ... 23,032,382 | .coovvernee 981,162 | ovvevererrnn 83,289 |............ 350,427,578 | ..o 631 | 458,809,962 | .....ccoovverrnne, 75.0 | oo 350,427,578 | .............. XXX.........
11.6 Line 11.5858 % OF COL. 6. | e 264 | oo, B6.7 | oo (X [ 0.3 ] e, 0.0 [ oo, 100.0 |.covverreaes ) 0.0 G U ) 0.0 T U ) 0.9 G S 100.0 |.coevrrrne XXX.........
11.7 Line 11.5asa % of Line 9.5, Col. 6, Section 9........cccccevevereeceeceeees | oo, 16.7 [ e A2 | o L I I 0.2 | oo, 0.0 [ i) 631 |, Y. S PO, ST XXX oo | e 631 |, XXX.........
12. Total Privately Placed Bonds
12.1 ISSUEr OblIGAtioNS. .......ccvevvrrrrrieieereireereereeneeneensensenssensnnennssnssnssnsnnsenns | eeveennrennedy@10,949 [0 101,742,070 | oo [ [ [ e 105,153,019 | oo, (LRI 56,334,697 | .oovvvrrrrreennenn9.2 [ XXX i | e 105,153,019
12.2 Residential Mortgage-Backed SeCurities............ocovvrrvrnrenriniininrnn | verernnnnn 10,685,954 | 1ooiiiiiiiinn812,032 | oo [ [ | v 11,497,986 | ..o 20| v 12,374,567 | .oovvvvviinienn 2.0 | ek XXX [ 11,497,986
12.3 Commercial Mortgage-Backed SeCUrities.........c.ccovvrrrrrervnerennonne | covivrennennnn 7,515,022 | ... 38,742,025 | ............. 10,249,278 | ... | e | e 56,506,325 | ...coocvevciricine 102 | o 51,195,467 | o84 | b XXX s | 56,506,325
12.4 Other Loan-Backed and Structured Securities.........ccocevvvveevevecee | vivieeen . 14,305,041 | oot 17,679,096 [ oo L L | v 31,984,137 | oo 58 | v 32,925501 | ..oooveverereee 54 |k XXX e | 31,984,137
12,5 TOMAIS. ... sssssssnsssssnsensens | cerrenennn 39,916,966 | ............ 158,975,223 | ............. 10,249,278 | ..o 0 | ceiieieieinenen0 000 205,141,467 | o369 | 152,830,232 | covovvvvivieerenen25.0 | e XXX e
12.6 Line 12.5as@ % 0f COl. B.....ovevvvveenicinicricnicreniesceneeneenens | evveeiesiieeeeen 175 | el T8 | 5.0
12.7 Line 12.5as a % of Line 9.5, Col. 6, Section 9..............cccoevevevereeece | covvvvveveeiiiiiin 85 | o288 [ e 1.8
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Annual Statement for the year 2012 of the PROGRESS'VE SPEC'ALTY |NSURANCE COMPANY
SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

1 2 3 4 5
Other Short-term Investments in
Mortgage Investment Parent, Subsidiaries
Total Bonds Loans Assets (a) and Affiliates

. Book/adjusted carrying value, December 31 of Prior YEa...........ccccueverieveieveiereeee et

. Cost of short-term investments aCQUITE............coiriiriic s

o ACCIUAL OF QISCOUNL........eviiiecictete ettt bbb bbbt bbbt b a bbbt s s s

. Unrealized valuation iNCrease (ECTEASE).........c.uuiuiuiiiiiieiieiieie e

. Total gain (I0SS) ON AISPOSAIS..........cvrevreriereereireistiscirtieee bbb

. Deduct consideration received 0N dISPOSAIS............couieriiiririiriiiii e

Deduct amortization Of PrEMIUM...........ccciieiiieieie ittt s a ettt bbbt bbb bbb nea

Total foreign exchange change in book/adjusted Carrying ValUE............cerereririrrinrinrinsinsnsssessesesseseeeseeseeees

Deduct current year's other than temporary impairment reCOgNIZEd............oeuriururierinieineireeee e

Book/adjusted carrying value at end of current period (Lines 142+3+445-6-7+8-9).........covuurervieninievininireienens

. Deduct total nonadmitted @MOUNLS............c.cvieuiveiiieiiececece ettt

............................................. 199,149 [ i 199,149 | [ [
........................................... 6,026,835 | ..o 8,026,835 [ i || s
........................................................ 8 [ o8 [ | | s
........................................................ 0 [ oo | s [ e | Shese b
........................................................ 0 [ e | et [ | fheeb e
........................................... 1,810,623 | ..o 110,623 | s [ | s
........................................................ 0 [ | [ | s s
........................................................ 0 [ [ | s | s
........................................................ 0 [ | s | | fh s
........................................... 4,415,369 | ...ovvvriinrrinrniniieeenn 415,369 [ 0 | 0 | 0
........................................................ 0 [ i | st | et | fhinb s
........................................... 4,415,369 | ..o 415,369 | 0 | 0 | e 0




Annual Statement for the year 2012 ofthe PROGRESSIVE SPECIALTY INSURANCE COMPANY

Sch. DB-Pt. A-Verification
NONE

Sch. DB-Pt. B-Verification
NONE

Sch. DB-Pt. C-Sn. 1
NONE

Sch. DB-Pt. C-Sn. 2
NONE

Sch. DB-Verification
NONE

SI11, SI12, SI13, SI14



Annual Statement for the year 2012 of the PROGRESS'VE SPECIALTY INSURANCE COMPANY
SCHEDULE E - VERIFICATION BETWEEN YEARS

Cash Equivalents

1 2 3
Total Bonds Other (a)

1. Book/adjusted carrying value, December 31 0f Prior YEar..........coovvrreereneereneneseereseineseeneens [ e, 0 | e | et

2. Cost of cash equivalents aCQUITED............ccouueieieieice et sssens | cbessessssesnssesnnns 119,389,197 | oo 119,389,197 | .eveeeeeceeeeeee e

3. ACCIUAL OF QISCOUNL.......ceevieececee ettt bttt ettt snnsnas | cvetesessssesesesesensesesesas 10,694 | oo 10,694 | .o

4. Unrealized valuation iNCrease (ABCrEASE)...........wvrrrererriereieieieieiseineiseissiseisssssssssessessessensensensens | rebssensssssssssssessessenenenenne 0 | et eees | e

5. Total gain (I0SS) ON GISPOSAIS.........cvurrrrirrirriiiiiieiei et senenns | cbnebssbssb sttt 0 | e eees | st

6. Deduct consideration received On dISPOSAS...........cocuriiuririuriririiinieirieineeiseeisee e sssesessens | cereeenseesssennees 112,900,000 | .ooovevvvvvevcrernne 112,900,000 | ..cvoveveeeeiieieierceeeeeiene

7. Deduct amortization Of PrEMIUML...........ccciiriiiriirirreirei e nesees | etebeesstes st et s et eaes 0 | et | e

8. Total foreign exchange change in book/adjusted Carrying ValU.............cccvieeriririninieinieinieinens | et 0 | et eenes | e

9. Deduct current year's other than temporary impairment reCognIzed............coocverirrienienieniies | o 0 ] it | et
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)........c.cccouovvrvrer [ vevrivninniiniens 6,499,891 | oo 6,499,891 [ ..oviiirre 0
11. Deduct total nonadmitted @MOUNLS.............ceverircieiisesereereneeenenen s | ertr s 0 i | s
12. Statement value at end of current period (Ling 10 minus Lin€ 11).......ccovoeverierierceeceeceeeerees | oo 6,499,891 | .o 6,499,891 [ ..o 0
(@) Indicate the category of such investments, for example, joint ventures, transportation equipment:.

SI15




Annual Statement for the year 2012 ofthe PROGRESSIVE SPECIALTY INSURANCE COMPANY

Sch. A-Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch. A-Pt. 3
NONE

Sch. B-Pt. 1
NONE

Sch. B-Pt. 2
NONE

Sch. B-Pt. 3
NONE

EO01, EO02, EO3, E04, EO05, E06
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Annual Statement for the year 2012 of the PROGRESS'VE SPEC'ALTY |NSURANCE COMPANY
SCHEDULE BA - PART 1

Showing Other Long-Term Invested Assets OWNED December 31 of Current Year
1 2 3 Location 6 7 8 9 10 1 12 Change in Book/Adjusted Carrying Value 18 19 20
4 5 13 14 15 16 17
Current Year's | Current Year's Total
Book/Adjusted Unrealized (Depreciation) Other Than Capitalized Foreign Commitment
NAIC Date Type Carrying Value Valuation or Temporary Deferred Exchange for Percentage
CUsIP Name of Vendor Desig- | Originally | and Actual Fair Less Increase (Amortization) Impairment Interest Change in Investment Additional of
Identification Name or Description Code City State or General Partner nation | Acquired |[Strategy| Cost Value Encumbrances (Decrease) IAccretion Recognized and Other B./A.C.V. Income Investment | Ownership
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Affiliated
000000 00 O|TRUSSVILLE/CAHABA, ALLLC........ccovvrivivniinnns | ......... | TRUSSVILLE............ |ALA.A. | CHALKVILLE VENTURES, LLC.....coovivrireris I ............ I 10/20/2006 | ....... 1 9,008,600 9,210,431 9,210,431 360,000 [ ..o | s 100.0
2099999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Affiliated............... OO TOTURRRROO 9,008,600 9,210,431 9,210,431 0 0 360,000 .0 XXX
4099999. Subtotal - Affiliated...........c.courerriniinniinnnns 9,008,600 9,210,431 9,210,431 0 0 360,000 0L XXX
4199999. Totals 9,008,600 9,210,431 9,210,431 0 0 360,000 w0 XXX
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Annual Statement for the year 2012 of the PROGRESS'VE SPEC'ALTY |NSURANCE COMPANY
SCHEDULE BA - PART 2

Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE December 31 of Current Year

1

CUSIP
Identification

Name or Description

Location

3

City

4

State

5

Name of Vendor
or General Partner

6
Date
Originally
Acquired

7
Type
and
Strategy

8
Actual Cost
at Time of
Acquisition

9
Additional
Investment Made
After Acquisition

10

Amount of
Encumbrances

1
Percentage
of
Ownership

NONE
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Annual Statement for the year 2012 of the PROGRESSIVE SPEC'ALTY |NSURANCE COMPANY
SCHEDULE BA - PART 3

Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Year
1 2 Location 5 6 7 8 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 1 12 13 14
Book/Adjusted Current Year's|Current Year's Total Book/Adjusted
Carrying Value | Unrealized |(Depreciation)| Other Than | Capitalized Total Foreign Carrying Value Foreign
Date Less Valuation or Temporary Deferred Change in Exchange Less Exchange Realized Total
CuUsIP Name or Name of Purchaser or Originally | Disposal |Encumbrances,| Increase |(Amortization)/| Impairment Interest B/AC.V. Change in | Encumbrances Gain (Loss) | Gain(Loss) | Gain (Loss) | Investment
Identification Description City State Nature of Disposal Acquired Date Prior Year (Decrease) Accretion Recognized | and Other | (9+10-11+12)| B.AC.V on Disposal | Consideration | on Disposal | on Disposal | on Disposal Income
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Affiliated
000000 00 O|TRUSSVILLE/CAHABA, ALLLC.......ccosverrreriinerierieeirnseineinns TRUSSVILLE.............. AL.... | CHALKVILLE VENTURES, LLC............... 10/20/2006 | 02/28/2012 | .......... 100,000 (VI SOOI FURPUORTOTORPIURPIO ISP 100,000 | eovuvererinriens [ i (V1
000000 00 0| TRUSSVILLE/CAHABA, AL LLC......ccosiuiirinirnniiinniinerissninssnnns TRUSSVILLE.............. AL.... | CHALKVILLE VENTURES, LLC......cccoouue 10/20/2006 | 08/31/2012 | .......vve. 40,000 0. (SRR IR 40,000 [ ..o | e 0
2099999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Affiliated...... . [ 140,000 0 0 0 0 0 L0 L0 140,000 0 0 0
4099999. Subtotal = AFfIlIBEEA. .....vvurerereeiesserreri s B 140,000 0 0 0 0 0 0 0 140,000 0 0 0
4199999, TOAIS.........vvveeveiieiseieseeese sttt et s RS R e S4seL RS s bttt | ensiienns 140,000 0 0 0 0 (V1 I (010 IO (U I 140,000 0 0 (018 0




Annual Statement for the year 2012 of the PROGRESSIVE SPEC'ALTY |NSURANCE COMPANY

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

|

1 2 Codes 6 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
5 8 9 12 13 14 19 20 21 22
Rate Current
Used Year's
to Unrealized Current Other Than Admitted Amount Stated
NAIC Obtain Valuation Year's Temporary Amount Received Contractual
CUsIP Bond |Desig-| Fair Fair Book/Adjusted Increase/ (Amortization)/ Impairment When Due and During Maturity
Identification Description CHAR |nation Value Value Par Value Carrying Value (Decrease) Accretion Recognized Paid Accrued Year Acquired Date

U.S. Government - Issuer Obligations

912828 KJ  8|US TREASURY NOTE......c.coormmrrrmrinrirnerineerserinsessssseessssissnssssnsens | eovnnne | o [evvevveeens | voneeeT [ iri...83,668,143 | ... 101.902 ...coneee. 84,889,461 | ............83,305,000 | ............ 83,397,590 (73,769) | .oveorveerveereines [ eerererreneirensiinens | cveeerernd 1750 | i 1659 | MS L | s 372,469 | ......... 1,457,838 | 04/15/2009 | 03/31/2014

912828 MW 7| US TREASURY NOTE.........cccommurmmrirmeenemrseenerinsnrrensseesssnsnsenssesssenenne | S0 [ [eveerneens | o [ 003,725,683 | ... 104.969 | ...coovvvnnee 3,925,841 | .............3,740,000 | ....ccoconne. 3,733,257 2853 | oo | e | e 2.500] ........2.582 | MS...... 23,889 93,500 | 04/01/2010 | 03/31/2015

912828 QJ 2|[US TREASURY NOTE......ccovvirernirnenniennieiensenssssenssssssssssssssnnsns [ovnnee | oo | vevvnrenns | veveee ] | i 13,573,438 | ... 105.445] ... 14,340,520 v 13,582,526 5,246 03/25/2011 | 02/29/2016

912828 QX 1|US TREASURY NOTE......c.ccoommirmrimeereniseenerisssseesneesssninssnssssssssns | eevnene | o [evverrsees | coneee T [ i 10,408,250 | ... 103.688 | ............10,368,800 | ............10,000,000 | ............ 10,361,158 (45,092) 07/18/2012 | 07/31/2016

912828 SC  5|US TREASURY NOTE.......ccooimiiimniiniinimiinissiisnnseneseesssnessissensnnsees | eovnene | | eeverrnne | eonne ] | i 3,609,844 | ... 101.328 3,508,102 (1,742) ..15,313 | 02/08/2012 | 01/31/2017
0199999. U.S. Government - Issuer Obligation: XXX v 114,145,000 | oo 114,582,633 | ..o (U (112,504) XXX | e D70,142 | e 1,930,651 |..... YO XXX.ooo
0599999. Total - U.S. GOVEIMMENL........cviiiiiriiriiristiisiissnierienessessssssrseneenes XXX | e 117,071,102 114,145,000 | .......... 114,582,633 | ... 0 | s (112,504) .0 XXX | s 570,142 | ......... 1,930,651 |..... XXXeovoon [ oo XXX......
U.S. States, Territories & P ions (Direct and Guaranteed) - Issuer Obligations

93974B LQ 3 |[WASHINGTON ST. ceevrerenessssnssnesssesssssssssssssensssnes | @eene | oo | ceeeenenens | WIFE | 4,893,564 | ... 99.660 ...5,252,082 5,270,000 | .. 5,181,253 95,111 12/01/2009 | 12/01/2013

93974C QU 7| WASHINGTON ST BAB.. ctrnnnnnsnss e | | o | e | 2 JFE | 10000..5,000,000 | .. 108.388 ,419,400 5,000,000 | .. 5,000,000 ....167,350 | 05/25/2010 | 08/01/2016
1199999. U.S. States, Territories & Possessions - Issuer Obligations XXX 10,671,482 | .. ..10,270,000 | ............ 10,181,253 0 95,111 v 167,350 | XXX oo [ e XXX......
1799999. Total - U.S. States, Territories & Possessions (Direct and Guaranteed)..........ovvivriieierniirsiinenes XXX | e 10,671,482 | ............ 10,270,000 | ..ooooveeve 10,181,253 0 95,111 | o0 |0 | XXX | XX | XK ] 89,729 | 167,350 |..... XXX.ooo. [ o XXX......
U.S. Special Revenue & Special A t Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Gover ts and Their U.S. Political Subdivisions - Issuer Obligations

041083 JS 6|ARKANSAS ST HSG 1[.AFE| 1,350,127 | e 104.330] ... ..1,361,507 | ..............1,305,000 | .....ccconce. 1,319,663 (7,090) 12/01/2007 | 01/01/2034

462467 CU 3|IOWA FIN AUTH SF MTG 1| AFE| .cci2,228,154 | ...... 109.769 | ... ,255,753 2,151,261 6,629 12/01/2007 | 07/01/2037

46246B  JS  2|IOWA FIN AUTH HSG......ccorverirrieririceieisssiesieseeseseesessseseninens 1|.1FE| ...cccc........898,373 | ...... 102.248 | ... 864,039 (5,373) 04/08/2005 | 07/01/2030

49130P JG 0|KENTUCKY HSG CORP......cccovverrirrireircrinrirens 2|.1FE] .................685,000 | ...... 100.953 | ... 685,000 10/30/2003 | 07/01/2013

57419P JD 2 |MARYLAND CMNTY HSG 1|.1FE| ..............3,406,787 | ...... 104.240 ... . 3,267,881 (28,862) 05/09/2007 | 09/01/2039

575930 YG 1|MASSACHUSETTS ST HSG.......ccovuiiiiiriieineiissiiesisesiesesse i 1|.1FE| ..............1,022,826 | ..... 100.557 | ..............1,020,654 | ..............1,015,000 | ....ccc....c. 1,020,292 ..(525) 12/01/2007 | 06/01/2019

60636X WJ 8|MISSOURI ST HSG SF A[AFE] .. 2,200,985 | ... 106.125 ... 2,081,943 (15,010) 01/13/2006 | 03/01/2037

61212R SP 2| MONTANA ST BRD HSG ALAFE] 521,246 | . 100.617 ... 511,461 (1,580) 07/27/2006 | 12/01/2035

613349 Q6 9|MONTGOMERY CNTY MD HSG 1|.1FE| .............1,5655,985 | ...... 104.409 | ..............1,498,269 | ..............1,435,000 | .....cccooe.c. 1,473,973 (12,583) 12/01/2007 | 01/01/2038

646129 N6 9|NEW JERSEY ST HSG......cccovurumiririreirerineeienicinne 1| AFE| 2,249,842 | ... 105.408 | ... 2,181,592 (14,668) | ..o [ evverrerisrisnreniis | veeereeen5.250 | 0000 4018 | AOucc | v 28,022 | e 112,088 | 03/22/2007 | 10/01/2037

658207 CG  8|NORTH CAROLINA HSG.......cooiirirrinriierieeiseissesississessesssesiseenns 1|.1FE| ..............2,320,036 | ...... 102.980 ... 2,189,950 (15,575) ....124,488 | 08/31/2006 | 01/01/2037

65888M 6B 2| NORTH DAKOTA ST HSG 1|.1FE]| .............2,636,250 | ...... 104.605 | ... . 2,522,515 (13,900) 05/08/2006 | 01/01/2037

658909 CL 8|NORTH DAKOTA ST HSG FIN AGY. 1|.1FE| .............4,648,995 | ...... 105.354 | ..............4,740,930 | ..............4,500,000 | .............. 4,608,168 (14,759) 11/10/2010| 01/01/2035

676907 KV 9| OHIO HSG FIN AGY.....ccvvverrrrerirecrirerircnnne 1|.1FE]| ..............1,286,084 | ...... 103.115] ..............1,242,536 | ..............1,205,000 | .....cccoo.uce 1,227,863 (3,158) 01/25/2006 | 03/01/2036

83712D SL 1| SOUTH CAROLINA HSG......ccocovverreirirriinrineiienns A[AFE] 1,166,704 | . 105.678| ... 1,161,880 (4,824) 09/14/2012 | 07/01/2034

88045R WH 1| TENNESSEE HSG DEV.......oiuiirinirsisisninensssnissnsssnsssssssssssssssesssnss | nsenes | oo | seveseens 1]..1FE]..............3,839,088 | ...... 105113 | v 3,852,391 | .. 3,822,532 (14,596) 12/07/2011 | 07/01/2031
2599999. U.S. Special Revenue & Assessment Obligations - Issuer Obligation: . . XXX 31,792,920 | ............30,355,000 | ............ 31,090,013 | .o 0 ] (145,874) | ..oovvvvvcnrinenn0 |0 [ XXX | XK | XXX ] e 847,326 ... 1,436,681 ... XXX [ o XXX......
U.S. Special Revenue & Special A t Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Gover ts and Their U.S. Political Subdivisions - Residential Mortgage-Backed Securities

313921 6F 0O[FNGT 2001-W3 A. 2 1 enn.818,459 | L. 118.354 | ... 925,858 830,809 (5,122) 10/24/2001 | 09/01/2041

31392C MS 0| FNW 2002-W1 2A coerereseennsnnenesesensnsssnssesssssenns | | o | e o] | i 250,795 | i 116.563 | ... 278,166 | .. .. 251,423 (1,807) 03/07/2002 | 02/25/2042
2699999. U.S. Special Revenue - Residential Mortgage-Backed SECUMHES. ........oviriririririiieierississnssisrissesessnines XXX v | i 1,204,024 | .......c...... 1,020,919 | .o 1,082,232 0 (6,929) | .ovovvvrinrinrierennn0 s | XXX s [ XK [ XXX | e 5,943 | 71,558 |..... XXXoooveo [ o XXX......
U.S. Special Revenue & Special A ment Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Gover ts and Their U.S. Political Subdivisions - Other Loan-Backed and Structured Securities

698476 ET 1 | PANHANDLE-PLAINS TX HGH ED LN.......cviviiiiiininicnens | ....... | . | .......... 2 | JFE].........4,000,000 | ........ 99.246 | ..o 3,969,840 | .ooovrrennee 4,000,000 | .. 3,998,445 (3,230) | ..oovvrvninirnnninninns [ e | e 1160 | o TATE [JAJOLL | i 11,860 [ i 51,360 | 11/08/2010 | 10/01/2020
2899999. U.S. Special Revenue - Other Loan-Backed and Structured SeCUrities...........coouiiiiniiniiiciinniiiiiinicciins XXX 3,969,840 ....4,000,000 | .. 3,998,445 0 (3,230 51,360 |..... XXXeooo [ e XXX......
3199999. Total - U.S. Special Revenue & Special Assessment Obligation: XXX 36,966,784 | ...........35375,919 | ......... 36,170,690 | ..o (V) (156,033) 11,659,599 |..... XXX oo [ e XXX......
Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations

00038A AA 1[{ABB TREASURY CENTER USA........cocommirmririnerrnriseiserssesienineens ‘ .............. 1FE| ............25,566,236 | ...... 103.978 | ............ 26,503,992 | ............ 25,490,000 | ...ooneee. 25,578,467 ATT) | e [ | 002,500 ...0....2.392 | ID...... 28,322 568,625 | 06/27/2012 | 06/15/2016

02666Q J5 3|AMERICAN HONDA FINANCE rerreeeeesesenees e | eonnnen | e | eeverennn [ 1FE]| ............ 14,993,100 | ...... 101.710| oo 15,256,500 | ............ 15,000,000 | .......... 14,995,841 2,269 | .o e | e 1.850 [ 10 1866 | MSL | 78,625 | .....couv. 276,729 | 09/13/2011| 09/19/2014
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Annual Statement for the year 2012 of the PROGRESSIVE SPEC'ALTY |NSURANCE COMPANY

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 (4] 5 8 9 12 13 14 15 16 17 18 19 20 21 22
F
0 Rate Current
r Used Year's Total
e to Unrealized Current Other Than Foreign Admitted Amount Stated
i NAIC Obtain Valuation Year's Temporary Exchange Effective Amount Received Contractual
CUsIP g| Bond |Desig- Fair Fair Book/Adjusted Increase/ (Amortization)/ Impairment Change in Due and During Maturity
Identification Description Code|n| CHAR |nation Actual Cost Value Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Accrued Year Acquired Date
073730 AE 3|BEAMINC .2FE] ............6,756,620 | ...... 103.713] ... 6,500,000 6,755,842 .(778) 26,993 12/17/2012 | 05/15/2022
14987B AA 1|CC HOLDINGS GS V LLC/CRO, .2FE]| ..............3,554,688 | ...... 106.180 | ... 3,250,000 3,410,950 | oo | v (102,309) | cvvvvvervrerererinrirnnes [ ververneirerienserenns | cvvvernene o790 | e 8327 | FMAN. | i 41,979 | e 251,875 | 08/01/2011| 05/01/2017
233851 AJ 3| DAIMLER FINANCE NALLC......oooririrrireimerieeiienieeiseeseessssnennens VAFE] 9,987,400 | 102405 ............10,240,500 | ............10,000,000 | .............. 9,991,361 3,961 ....113,722 | 01/04/2012| 01/09/2015
260543 BW 2| DOW CHEMICAL COMPANY ........cooorvmrvrnrrrnnns .2FE] .............6,821,603 | ...... 109.178 | ..............6,488,449 | .............5,943,000 | .............. 6,253,227 (216,825) v, 451,668 | 04/23/2010 | 05/15/2014
44923Q AB 0 [HYUNDAI CAPITAL AMERICA........covvererirrieriereineeieniseenns W2FE]| ....cce...e.. 3,001,170 | ... 107.927| ..............3,237,810 | ..............3,000,000 | .....cccooeuc. 3,000,897 (195) | cevereeerneineins e | verennen000 | 1000003992 | D | vl 7,667 [ e 120,000 | 12/01/2011| 06/08/2017
458140 AL 4|INTEL CORP AFE nn99.971] 7,497,825 | ..., 7,500,000 | oo, 7,492,118 ...68 12/04/2012 | 12/15/2017
521865 AR 6|LEAR CORPORATION.......coooummrmrirrireeieinerississensenes VOFE 58,253 | 108.750 ... ....58,725 (BAT) | ceveeeeereineiieeis [ e | e 12875 | 1005901 [MSen | 1,252 | 4,253 | 08/01/2011 | 03/15/2018
552953 CA 7|MGM RESORTS INTERNATIONAL J4FE] ............10,590,000 | ...... 100.000 ... 10,500,000 (89,594) .(406) 12/06/2012 | 12/15/2021
655844 BB 3|NORFOLK SOUTHERN CORP L2FE| ........... 11,651,303 | ...... 113.783] ... 11,361,233 | ..............9,985,000 | .......... 10,974,970 | ...ooovovrriirirviiis | vevrerins (310,734) 10/25/2010 | 01/15/2016
78573A AB 6 |SABMILLER HOLDINGS INC....... W2FE] ...........11,977,080 | ...... 104.240 ... 12,508,800 4,095 01/10/2012 | 01/15/2017
855244 AC 3|STARBUCKS CORP... W2FE| 4,990,550 | ... 120.286 | ... ,014,300 935 08/20/2007 | 08/15/2017
94106L AT 6| WASTE MANAGEMENT INC.......covvmirmerirrireeiseineriesseessenssesesneenns o .2FE] ..............5,390,466 | ...... 111.836 | ... ..5,295435 | .............4,735,000 | ............5,085,385 | ....corivovirmerrarrs [ v (152,659) 12/16/2010| 03/11/2015
05565Q BF 4 [BP CAPITAL MARKETS PLC......ccoviiimriiniiierinsiesssiseesssssssnssnnens | coeees Flon | AFE] ... 16,193,850 | ...... 104.061] ... 15,609,150 (276,258) 05/21/2009 | 11/07/2013
502441 AA  6|LVMH MOET HENNESSY LOUIS.......ccoosiermriermerinerieniseesseisesenes | eeves Flo| AFE] 3,739,238 | ... 101.650 | ..ocveevennee 3,811,875 1,046 06/26/2012 | 06/29/2017
65504L AE 7 [NOBLE HOLDING INTL LTD....couiivririieieirerieirsnrsienssssessessssesenssnsnnss | weeens Fl. ..11,035,850 | ...... 104.338] ... 11,477,180 (7,340) 111,833 | oo 335,500 | 05/24/2011| 03/01/2016
705012 AA  0|PEARSON FUNDING TWO.....cocovvererrrrireiiniinns Fl. 14,921,700 | ...... 107.519] ... .16,127,850 12,563 73,333 600,000 | 05/10/2010| 05/17/2016
714264 AF 5| PERNOD-RICARD SA.....coooiuimiimiiminiinimsensssesssnsssssssnsssnssssesssnsns | soven Fl. v 17,501,275 | 105.173] ... 18,405,275 | .. ..17,500,000 ..(260) . 238,049 262,427 | 01/17/2012 | 01/15/2017
3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations e | ererenens 186,222,432 | ... XXX.ooovve | onvies 190,587,094 | ......... 181,207,000 | ..........183,531,797 | ...ccccvu (89,5%4) | ........ (1,044,151) 20 0 L XXX [ XXX [ XXX | 1,531,597 | ... 5,136,629 |..... YO XXX
Industrial & Miscellaneous (Unaffiliated) - Residential Mortgage-Backed Securities
02640C AE 5|AGFMT 2009-1 A5............... 2[1FM ] ........... 10,118,750 | ...... 101.648 10,164,800 9,998,575 (55,986) MON... 07/14/2010 | 09/25/2048
073879 ZG 6|BSABS 2005-HE7 M1 2. I JAT 443 | e TBA3T2 | e 1,746,795 16,158 MON... | . 01/14/2008 | 07/25/2035
07387A GH 2 |BSARM 2005-12 25A1 21, ..1,004,718 | ........ 50.230 ... 811,951 811,951 (96,073) MON... 93,602 | 08/23/2007 | 04/25/2051
12643C BD 2|CSMC 2010-1R 10A1 2. 1,633,273 | ........ 98.354 | ..o 1,477,561 1,502,289 | .ocvoviennee 1,499,411 4,063 MON... 52,778 | 11/12/12010 | 06/27/2047
126673 BL 5|CWL 2004-6 B, 2. 304,899 6.937 309,087 4,455,626 304,899 MON... 03/16/2007 | 08/25/2034
126673 QE 5|CWL 2004-AB2 A3 2[AFM | ..............9,043,077 | ... 97.671 . 9,286,857 | ..ovvvvnvne 9,108,978 65,900 MON... 05/24/2012 | 05/25/2036
22540V G6 3 |CSFB 2002-9 1A1... 2| AFM | . 107,438 | e, 105.352 111,636 105,965 110,081 9,963 (1,582) MON... 04/02/2002 | 03/25/2040
393505 QX 3|GT 1996-9 A5, 2 AFE| 25,214 | 102.251 24,605 24,500 .(3) MON... 11/04/1997 | 01/15/2028
466247 QC 0| JPMMT 2005-A3 4AT........oivimieririnirierieriseesseeisssiessesessssssssserinens | cevees 2[1FM | ..............3,082,467 | ........ 98.672 ...3,174,349 3,178,574 29,121 MON... 10/24/2006 | 06/25/2035
65536H BC 1| NHELI 2005-HET M1.....oooiiiiiiincieiineieeiee s | evenns 2[AFM | e 57,853 | 99.697 63,863 63,665 1,181 MON... 06/10/2010 | 09/25/2035
743873 AX 9| PFMLT 2005-1 2AT....cooivririeereiineeiensesissesssssssessenssesessesssssssssenss | eevees 2[2FM | 2,076,225 | ... 100.773 . 2,162,351 27,143 MON... 07/28/2006 | 05/25/2035
929227 4D 5| WAMU 2003-ARB Al.....oooiiiiiiisiiieiiiesisssnissssissisesssssssssssssssssssessseness | svsens 2 ..280,265 | ...... 102.744 | ... 283,700 | .. ..276,123 283,437 2,691 MON... 04/30/2003 | 06/25/2033
3399999. Industrial & Miscellaneous (Unaffiliated) - Residential Mortgage-Backed Securities. 29,278,903 | ... XXXooovvrs | onvernens 29,352,321 | oo 34,398,543 | ..o 29,293,217 (86,110) 88,686 XXX [ s 74,520 | .o 1,079,568 |..... YOS XXX.ooo
Industrial & Miscellaneous (Unaffiliated) - Commercial Mortgage-Backed Securities
03027W  AE 2| AMTT 2007-TA D..ocoonernrieiierieeiseessensseissessesssesssssesssssssssssssessene. | ensees | 0 | oseesnees 2[2AM | .o 13,880,503 | ...... 102.688 | ............ 14,366,051 | ............ 13,990,000 | .ovvvvnee 13,956,388 23,565 MON... 37,038 833,356 | 10/22/2009 | 04/15/2014
03027W  AF 9| AMTT 2007-TA E....ociorririciicrisrieissiesieniseesseisssesessessesesssiens | eoenes 2AM | ... ...6,225,625 | ...... 102438 | ......coeene 6,453,594 ...6,300,000 | ..cooovrrnnc 6,278,564 14,588 MON... 17,498 393,706 | 02/03/2010 | 04/15/2037
03027W AG 7| AMTT 2007-TA F.ooooriieieiieiiesieisssiseise e ssssssenens | eoeees AAM | ... 11,161,488 | ...... 102.250] ... 10,756,700 0,520,000 | ............10,756,700 | ............ 172,744 | .......... (175,374) MON... | coveerrine 31,040 | oo 698,402 | 12/07/2010 | 04/15/2037
05950V AG 5 [BACM 2008-6 XP 10........cvvmirimerirrerceiinisnenieriesesseesssssssssssessessseness | covenns AFE ] s 4,559,681 | ......... 0.382 v 1,307,625 [ ..ocvorvereererinirireries | e 1,261,302 [ ..o | e (1,413,038) MON... | coovrers 126,836 | ........ 1,828,363 | 07/22/2009 | 10/10/2045
07383F Q5 0|BSCMS 2004-PWRS5 AB..........coomiimiinirieriisissisiissiiesssissinss | e AFM ... 10,792,188 | ... 106.112] ... 10,611,200 | ............10,000,000 | ............ 10,318,569 (212,405) MON... ....497,800 | 09/22/2010| 07/11/2042
07388L AK  6|BSCMS 2006-PW13 X2 10........coorurireirmerirereiensseisseesssssensssesssesns | eeves JAFES ..........8,685,644 | ......... (VK15 I 2,374,443 2,346,346 | ...ooovoerercinn | e (2,783,111) MON... , rennnn3,570,556 | 06/10/2010 | 09/11/2041
07388N AY 2| BSCMS 2006-T24 X2 10.......ccvrirvrrriierinrirernsissiessserssssseessssisssessnees | svveees AFE] . ..5,546,779 | .......... 0.397] ... 927,231 912,373 | oo | e (966,526) MON... | vovvereriaes 86,692 | ......... 1,248,100 | 10/18/2006 | 10/12/2041
20047P AH 0 COMM 2005-LP5 Ad....ocrvrriririrrieinnieiessssisssssssssssssssessssssesssssnnes | eveees | oo [ coversenes 2[AFM | ... ..4,652,148 | ...... 107.553 | ... ..5,377,650 | .............5,000,000 | ....ccoooone 4,865,965 50,654 MON... 21,025 252,300 | 04/07/2008 | 05/10/2043
22545M BA 4| CSMC 2006-C4 ASP 1O......coovierieeieiireiieieieeieieieieiesiesssssissesssnns | erens 24.... AFE| e 16,467,933 | .......... 0.435] .cocene 4,273,815 | oo | v 4,227,653 | .cocereerieieienen | e (5,495,287) 1Y0] 0 O 458,362 | ......... 6,391,576 | 06/24/2010 | 09/15/2039




Annual Statement for the year 2012 of the PROGRESSIVE SPEC'ALTY |NSURANCE COMPANY

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

(A E

1 2 Codes 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 (4] 5 8 9 12 13 14 15 16 17 18 19 20 21 22
0 Rate Current
r Used Year's Total
e to Unrealized Current Other Than Foreign Admitted Amount Stated
i NAIC Obtain Valuation Year's Temporary Exchange Effective Amount Received Contractual
CUsIP g| Bond |Desig- Fair Fair Book/Adjusted Increase/ (Amortization)/ Impairment Change in Rate Rate When Due and During Maturity
Identification Description Code|n| CHAR |nation Actual Cost Value Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. of of Paid Accrued Year Acquired Date
33736X BN 8|FUNBC 2000-C2 |0 2,243 MON... 28,290 | 11/16/2000 | 10/15/2032
33736X CR 8|FUNBC 2001-C2 10 22,975 MON... 05/31/2001 | 01/12/2043
36192R AA 0|GSMS 2012-BWTR A ..10,249,898 | ...... 102.740| ... 10,274,000 ..(620) MON... 12/11/2012| 11/05/2034
396789 ES 4|GCCFC 2003-C2 A4 19,401,233 | ...... 101.909] ... 19,475,650 | ............19,110,824 | ........... 19,171,996 | oo | e (134,807) MON... 05/27/2010 | 01/05/2036
52108H BZ 6|LBUBS 2000-C4 X IO. 255,532 2.135 ...81,540 (20,005) MON... 09/21/2000 | 07/11/2032
52108H UM 4|LBUBS 2003-C7 Ad.........coevevrrmirinirrerirereneeisnissiesinsssenssssessssssssnes | covenee | o [everenen | TFM [ e 15,193,605 | ... 101.012] ... 15,036,646 (91,015) MON... | . 01/06/2010 | 09/15/2035
589929 MK 1|MLMI 1996-C2 IO (17,925) MON... 11/15/1996 | 11/21/2028
59022H CP 5|MLMT 2003-KEY1 A3 314,589 | ...... 100.131] ... 309,278 308,663 (3,172) MON... 1,259 23,083 | 10/15/2009 | 11/12/2035
617458 AC  8|MSC 2011-C1 A2...oivimiiiiirieiiseseesississies 7,761,807 | ...... 108.441| ... 7,790,401 | ... 7,184,000 | oo 7,698,547 (63,260) MON... 08/15/2012 | 09/15/2047
61749M AT 6| MSC 2006-T23 A3.......coovomrierieerrerrresrisssessissssessssssssssssssssnssssssnsns | ovnne | oo | eerviennin | TFEM | i 8,010,313 | ...... 101144 | ..o 8,091,520 | ..............8,000,000 | .......coo.... 7,995,376 (2,934) MON... 06/21/2007 | 08/12/2041
749930 AR 4|RMF PT 1997-1 X210.... 7,898 MON...|. 07/23/1997 | 01/15/2019
79548C AR 7|SBM7 2000-C3 X IO 4,279 MON... 12/12/2000 | 12/18/2033
929766 EB 5[WBCMT 2003-C4 B ..6,856,719 | ... 100.607 | ..o 7,042,490 ....7,000,000 | ..o 6,980,276 29,422 MON... 05/14/2008 | 04/15/2035
3499999. Industrial & Miscellaneous - Commercial Mortgage-Backed Securities, 150,079,116 | ... XXX.ooovve | wovvree 124,549,834 .112,299,697 .122,330,821 | .o 172,744 | ... (11,261,250) XXX | 1,302,100 | ... 18,432,417 .. YL XXX.oon
Industrial & Miscellaneous (Unaffiliated) - Other Loan-Backed and Structured Securities
06052Y AD 1|BAAT 2012-1 A4 VAFE] 9,996,936 | ... 101.030 | .cvvveees 10,103,000 9,997,621 685 MON... | cooorrrreee 578 | 67,808 | 04/11/2012 | 12/15/2016
36161H AD 3| GEEMT 2010-1 Ad....coorereceiieeeeieseiesienescenne JFE ... 8,998,363 | ... 100.547 | ..ocvverrenes 7,038,290 | ..............7,000,000 | .............. 6,999,332 688 MON... revene 102,900 | 09/22/2010 | 07/14/2015
55313U AD 1| MMAF 2009-AA Ad.......oovvoiiriiniinrineeiseiseiiensis VAFE] 14,844,407 | 103.058 ... 14,692,292 | ............ 14,256,333 | ............ 14,485,876 | oo | i (178,195) MON... 22,240 500,397 | 01/25/2011 | 01/15/2030
658262 DV 9|NCSEA 2005-P A1 VFE] ...6,544,503 | ........ 98.860 | ...oouvennn 6,548,684 6,581,616 23,749 MJSD. 2,399 39,653 | 01/08/2010 | 06/01/2020
73328U AD 7| PFAST 2011-1 Aduooiiiiiiiiiiii s JAFES ... 10,497,379 | . 100.896 | ... 10,594,080 ....10,498,929 1,080 MON... | coooirrniis 5,206 | oo 124,950 | 06/15/2011 | 12/17/2018
3599999. Industrial & Miscellaneous - Other Loan-Backed and Structured Securitie: ..48,881,588 | ... XXX...... 48,976,346 48,563,374 | ... ceeen(151,993) XXX... 39,282 835,708
3899999. Total - Industrial & Miscellaneous (Unaffiliated)..........crvrriirirniiierniinirinnisennienes ...414,462,039 | ... XXX...ooo. | corrrnnn 393,465,595 .376,285,773 383,719,209 (2,960)] ...... (12,368,708) XXX | 2947499 | ... 25,484,322
Totals
7799999. Total - ISSUET OBIIGAtONS........vuuieiiiiirisristiieiiisii st | eressnnies 343,015,836 [ ... XXX.oooooo | corrrinns 350,122,598 | .......... 335,977,000 339,385,696 (89,5%4)] ........ (1,207,418) 20 0 |..XXX........ XXX XXX | s 2,818,794 | ......... 8,671,311
7899999. Total - Residential Mortgage-Backed SECUNHIES. .. ... 30,348,157 30,556,345 ..35,419,462 ....30,375,449 (86,110) 81,757 .0 0 | XXX | e XXX [ XXX | eie.80,463 | ..o 1,151,126
7999999. Total - Commercial Mortgage-Backed Securities. s ... 150,079,116 24,549,834 .112,299,697 .122,330,821 | .o 172,744 | ... (11,261,250) .0 0 18,432,417
8099999. Total - Other Loan-Backed and Structured Securities ettt 52,881,588 52,946,186 | .. ..52,380,533 | ..... 52,561,819 (U (155,223) 20 0]. | D142 | 887,068
8399999, Grand Total = BONGS............cccururuiveeiiiirierieeeieeissisesi et snsisesins | evesneeins 576,324,697 | ... XXX...oooe. | corvrenns 558,174,963 | .......... 536,076,692 | ......... 544,653,785 | ............... (2,960)] ...... (12,542,134) I 0 |..XXX........ XX XXX | s 4,252,499 | ... 29,141,922
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Annual Statement for the year 2012 of the PROGRESS'VE SPEC'ALTY |NSURANCE COMPANY

SCHEDULE D - PART 2 - SECTION 1
Showing all PREFERRED STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 7 8 Fair Value 1 Dividends Change in Book/Adjusted Carrying Value 20 21
3 |4 9 10 12 13 14 15 16 17 18 19
F Current
0 Rate Per Year's Total
r Share Other Total Foreign
e Par Book/ Used to Amount Nonadmitted Unrealized Current Than Change Exchange
i Number Value Rate Adjusted Obtain Declared Received Declared Valuation Year's Temporary in Change NAIC
CUsIP g of Per Per Carrying Fair Fair Actual but During but Increase/ (Amortization)/ | Impairment B./A.C.V. in Desig- Date
Identification Description Code | n Shares Share Share Value Value Value Cost Unpaid Year Unpaid (Decrease) Accretion Recognized (15+16-17) B./A.C.V. nation | Acquired
Preferred Stocks - Industrial and Miscellaneous (Unaffiliated)
58551T AA 5| MELLON CAPITAL IV...ccooviiiiiirinriieiiniissiesississiissinns [ s . 1.50,000,000.000 |................ 1.00 | oo | e 47,133,000 | ...... 0.943 | oo 47,133,000 | ..ocvounee 21,063,500 66,667 2,577,867 | oo | cvereenins 7,633,000 | oo | e | e 7,633,000 | .coocrieririins P2VFE... | 06/12/2007
69350 AA 7 |PNC PREFERRED FUNDING........ccccosmremirmmrierirneerssineins | veeis . 1.15,600,000.000 |........oonc.... 1.00 ...12,948,000 | ...... 0.830 14,424 505,488 | ....oooervreeiirineiiens | e 1,716,000 [ oo | e | ceveseins 1,716,000 P2VFE... | 07/26/2007
902973 86  6|US BANCORP........cccovvviririerieiierienississsisssiesieninins | cvviens e | s 19,000.000 | ..... 574,622.00 ...16,720,000 |...880.000 ...7,980,000 169,944 676,082 v | s 3,078,000 3,078,000 P2LFE... | 06/10/2010
92978A AA 0| WACHOVIA CAPITAL......overmerreererisernersesesseesssssssesessens | oeevees . |...5,000,000.000 1.00 4,975,000 | ...... 0.995 2,100,000 13,151 283,129 B (1,400,000) [ cvvoverrermeerrrinnenns | everrerireeeseninees | eererenn (1,400,000) [ ...ocvonvrrrerennne P2LFE... | 07/20/2007
89352H AC 3| TRANS-CANADA PIPELINES. 1.00 8,720,775 | ....1. 8,720,775 158,302 .1,238,885 0 RP2VFE | 06/01/2007
8499999. Total - Preferred Stocks - Industrial and Miscellaneous (Unaffiliated).........c.ourvieierieininssinsiieninsisssieenns 90,496,775 | ... XXX..... . 102,688,379 | ...ocvveeas 44,705,111 | oo 422,488 5,281,251 | o0 | i 11,027,000 [ .oooovvinriniincnnns (V] I 0 [ 11,027,000 [ ..ovooreniinnns 0 | XXX [ XXX
8999999. Total - Preferred StOCkS. ..o 90,496,775 | ... XXX..... | covverec 102,688,379 | ............ 44,705,111 422,488 5,281,251 | o0 | e 11,027,000 | ..oovvvvrirrirnnen, (V)] [ 0 | e 11,027,000 | ...ooovvrrrnnec 0 . XXX.... | ..XXX.......
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Annual Statement for the year 2012 of the PROGRESSIVE SPEC'ALTY |NSURANCE COMPANY

SCHEDULE D - PART 2 - SECTION 2
Showing all COMMON STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 17 18
3 |4 7 8 10 1 12 13 14 15 16

F

0 Rate Per Current Total

r Share Year's Total Foreign

e Book/ Used to Amount Nonadmitted Unrealized Other Than Change Exchange NAIC

i Number Adjusted Obtain Declared Received Declared Valuation Temporary in Change Market

CUsIP g of Carrying Fair Fair Actual but During but Increase/ Impairment B./A.C.V. in Indicator Date
Identification Description Code | n Shares Value Value Value Cost Unpaid Year Unpaid (Decrease) Recognized (13-14) B./A.C.V. (a) Acquired
Common Stocks - Industrial and Miscellaneous (Unaffiliated)

00724F 10 1| ADOBE SYSTEMS INC......oovviririiirriieiieieissssssssessssesseisssssssssssssssssssens | seeeens 32,430.000 1,221,962 | ... 37.680 | v, 1,221,962 A49,555 | ..o [ s | e 305,166 |... 305,166 | ...cvvvrerrirrrireenne L 12/05/2005
019344 10 0|ALLIED NEVADA GOLD CORP....... 1,500.000 45195 | 30130 | s 45,195 50,713 | coveeverierineernenins [ eveemeniseesensensens | cevessensesissensni (225)] ... (V225) 1 IS L 06/23/2011
025816 10 9|AMERICAN EXPRESS CO.......... 7,800.000 448,344 | ........57.480 | ...... 448,344 179,298 6,084 | ..ooovveinie 80,418 80,418 | ..o | 06/24/2009
025932 10 4|AMERICAN FINANCIAL GROUP INC 602,680 | .........39.520 | ...... 602,680 237,086 | ..ovvecrererereeieneiens | cerveeeienii 14,793 | oo 40,108 40,108 | ..o L 08/07/2001
03073E 10 5|AMERISOURCEBERGEN CORP CLASS A........ccocovvvimrrnirienns 677,926 | .......43.180 | ...... 677,926 423,113 9,420 94,043 94,043 | oo | 02/05/2010
032654 10 5|ANALOG DEVICES INC........cocommrvrrierireereiseiiniinns . .706,608 | ........42.060 | ...... 706,608 448,483 | ..o [ e 20,160 | oo | s 105,504 105,504 | ....ovvvrvircirciins L 02/05/2010
052769 10 6|AUTODESK INC I [ 16,700.000 | ..oovovvirniierinnes 590,345 | ........35.350 | ...... 590,345 | ... 381,633 [ oo | e | e 83,834 83,834 | .o L 02/05/2010
053015 10 3|AUTOMATIC DATA PROCESSING 26,800.000 1,525,724 | ........56.930 | oo, 1,525,724 | ooovvvvriin 1,075,178 | .oovvvvirn. 11,658 [ .overiirnns 42,344 | s 78,256 | ... 78,256 | .oovvveerineiciins L 02/05/2010
057224 10 7|BAKER HUGHES INC 7,246.000 295,982 | ........40.848 | ...... 295,982 365,009 4348 | oo | i (56,464) | ... (56,464) | ....oovvrrirrierin L 04/29/2010
060505 10 4|BANK OF AMERICA CORP..........coooomrrimrirnriirrineinns 66,200.000 768,582 | .......11.610 | ..... 768,582 515,827 2,426 303,438 303,438 | ..o | 03/26/2012
084670 70 2|BERKSHIRE HATHAWAY INC.......ccovvvumververirnerines 28,600.000 ....2,565,420 | .........89.700 | ......... 2,565,420 2ATT54T | oo [ e | v 383,240 383,240 | ..o L 06/08/2011
097023 10 5|BOEING CO B IS 19,400.000 | ..coovvvvevrrcrcenne 1,461,984 1,461,984 | oo 1,125,714 | oo e 34,144 | 38,994 38,994 | ..o | 02/05/2010
124857 20 2|CBS CORP CLASSB.... 68,400.000 ....2,602,620 2,602,620 509,131 | covvvrrereerne8,208 | 28,728 [ | e 746,244 T46,244 | oo L 12/23/2008
125269 10 0| CF INDUSTRIES HOLDINGS INC......covvrririrerieiseieierssierienines 3,400.000 690,744 | ......203.160 | ...... 690,744 479,701 | oo | e D440 [ i | e 197,812 197,812 | oo, | 06/23/2011
131347 30 4|CALPINE CORP.... 33,600.000 609,168 | .........18.130 | ...... 609,168 456,771 | oo [ e 60,480 60,480 | ..o L 12/21/2010
149123 10 1|CATERPILLARINC... I [ 17,400.000 | ..ooovovrrrrrines 1,559,188 | .........89.609 | ..cooovvrririrnnnns 1,559,188 895,435 | ... | e 43152 [ e | e (17,252) (17,252) | vvorveeieiieiis L 02/05/2010
150870 10 3| CELANESE CORP-SERIES A 100.000 | ooouvernireriieiies 4,453 | .......44.530 | .......... 4,453 4,899 | oo | e 2 A I 26 1T I L 06/08/2011
151020 10 4 |CELGENE CORP. 5,600.000 439,432 | .......78.470 | ...... 439,432 307,126 [ .oovveerierincernenines | vervreerneriessennenins | e 60,872 60,872 [ ..ovvrecrirrireenne L 02/05/2010
15189T 10 7|CENTERPOINT ENERGY INC.. 36,600.000 704,550 | .........19.250 | ...... 704,550 241,084 | oo v 29,648 [ s | i (30,744) (30,744) | ...vvvviricii L 03/20/2003
156700 10 6|CENTURYLINKINC...... 6.000 235 235 120 12 ... /2 | 07/01/2009
165167 10 7 |CHESAPEAKE ENERGY CORP....... I - 18,300.000 304,146 431,740 | oo | eerreireeeennnB,405 | i | i (103,761) | ... (103,761) | ovvooevrrireirriinnns | 12/21/2011
166764 10 0| CHEVRON CORP.......couiirirreierieniseisessssssess s isssssssssssssessessssssssssans ...18,700.000 | ......coce0.ee.er2,022,218 | .......108.140 | ......... 2,022,218 157,140 [ o [ e 65,637 | ..oovrereererineineni 32,538 32,538 | .o L 12/15/2009
172908 10 5| CINTAS CORP......ocvoiriricrieriierierircenne ..10,300.000 | ...cccovervrneenee... 421,270 | .........40.900 | ...... 421,270 | ... 254,726 6,592 | oo 62,727 62,727 | oo L 02/05/2010
172967 42 4|CITIGROUP INC................. I 107,130.000 4,238,063 | .........39.560 | ..ooorriiiriinne 4,238,063 | ..o 4,035,034 4,285 | oo | e 1,419,473 1419473 | e L 06/08/2011
177376 10 0|CITRIX SYSTEMS INC 0,400.000 .682,448 682,448 429,828 50,960 50,960 | ..ovvrerrrieierierinns | 02/05/2010
191216 10 0|COCA-COLACO 22,400.000 812,000 812,000 593,643 28,336 28,336 | ..o L 08/13/2012
194162 10 3 |COLGATE-PALMOLIVE CO 21,000.000 ....2,195,340 2,195,340 1,305,570 [ ..o 255,150 255,150 | ..ocverriririeenne | 10/26/2006
20030N 10 1| COMCAST CORP.....cevvrirrrirrireirsiiseisseiseenienes I [ 109,900.000 | ..oovverernirnnns 4,105,864 4,105,864 2,381,840 17,859 [ .oiieeren85,940 | oo | e 1,500,135 |... 1,500,135 | ..o L 06/08/2011
200525 10 3|COMMERCE BANCSHARES INC 728.700 ..25,548 | ........35.060 | ......ccoo..... 25,548 22,225 (907) | ... (107} I | 11/28/2012
203668 10 8|COMMUNITY HEALTH SYSTEMS INC 5,800.000 178,292 | ........30.740 | ...... 178,292 95,380 77,082 77,082 | .o L 12/21/2011
216648 40 2| THE COOPER COS INC......oovviriiririeinerieesiessessssessnsssssessessssesssssssensas. | seveees 6,400.000 591,872 480 | ...... 591,872 448,901 | ..ovoreereineriens | e384 | e [ 140,544 140,544 | .o L 12/21/2011
231021 10 6|CUMMINS INC 6,700.000 725945 | ... 108.350 | ...... 725,945 333,999 136,211 | oo | 02/05/2010
247361 70 2|DELTAAIRLINES INC......cvveuririeieineireieesieeeiessseissessssssesssessesisssesssenns I [ 45,375.000 | ooooererncirrinennns 538,601 | ........11.870 | ...... 538,601 331,688 | ..ooeverierineirienines | e | e 171,518 | oo L 10/30/2008
25470F 30 2|DISCOVERY COMMUNICATIONS C 4,460.000 260,910 | .........58.500 | ...... 260,910 54,381 | oo | e [ e 92,768 | ..o L 09/18/2008
25490A 30 9 [DIRECTTV...ooiiiirimiierierineerseisessssseesienes 2,680.000 134,429 160 | ...... 134,429 34,923 | o | s [ 19,832 19,832 | oo L 11/20/2009
260003 10 8| DOVER CORP........ceovuivirimrirerisiiesiesiesessesssssssessesssessssessssssssssessssssens | sevenees 8,400.000 551,964 | ......... 65.710 | ...... 551,964 346,750 | ..oovverriernceinines | e 172 | s 64,344 64,344 | .o L 02/05/2010
260543 10 3 |DOW CHEMICAL COMPANY........ccrvvviimrrmrreineinenns I [ 18,600.000 | ..oovvvvirniiiennnd 601,327 | ......... 32.329 | ... 601,327 289,219 | v | e 27,156 | oo 66,391 66,397 [ .o | 06/24/2009
26875P 10 1 [EOG RESOURCES INC......coovvviirirrimeimiineriesieseseesssesssss s 7,000.000 845,530 | .......120.790 | ...... 845,530 642,986 4,690 | oo | s 155,960 155,960 | ..voovvrererierinnns L 02/05/2010
26884L 10 9[EQT CORP......coiiirieieiccieti st 8,000.000 471,840 | ........58.980 | ...... 471,840 145,068 7,040 | .o 33,520 33,520 | .o | 07/27/2001
278768 10 6|ECHOSTAR HOLDING CORP I [ 19,100.000 | cooovvevernrirerinnad 653,602 220 | .. 653,602 387,835 | ..oiveerierineeiienines | rerrneiseiieniennenis | e 253,648 | ... 253,648 | ..o L 12/21/2011
29273R 10 9| ENERGY TRANSFER PARTNERS LP.......cccovviierinrierniisisiersnisseesinsisnns | e 6,764.000 290,379 | ... 42930 | ... 290,379 294,565 6,045 | .o (4,187) | ... (4187) | oo | 10/04/2012
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30219G 10 8|EXPRESS SCRIPTS INC......cccovvvuirierireriririreenne 21,242,000 ....1,147,068 823,788 | ..o | e 271,993 271,993 | .o | 04/02/2012
30231G 10 2|EXXON MOBILE CORP............... - 23,006.000 ...1,991,169 1,991,169 | e 1,431,682 | .o | eerirneiinnennn 50,153 [ s 41,181 A1181 [ e | 06/28/2010
311900 10 4|FASTENAL CO....oovvvmverrierineerenieeineenns I [ 12,000.000 | cooovvevirrrierinnes 559,800 | .........46.650 | ...... 559,800 251,530 [ .ovvvrerrerneencninnee | eveenerinnenen 14,880 [ 36,480 36,480 | ..vvrreririerins L 02/05/2010
31620M 10 6| FIDELITY NATIONAL INFORMATION.......ccoeveiiereireiierciiissisie s 2,700.000 ..93,987 | ......34.810 | .o 93,987 37,248 | oo | o2y 160 [ 22,194 22,194 | .o | 12/18/2002
316773 10 0O|FIFTH THIRD BANCORP 31,400.000 477,280 | .........15.200 | ...... 477,280 308,882 3,140 77,872 |... TT872 | oo, L 12/15/2009
337932 10 7|FIRSTENERGY CORPORATION 21,306.000 889,739 889,739 771,065 L (54,117) | (54,117) | cevoeeeereeeins | 02/28/2011
36106P 10 1 |FURIEX PHARMACEUTICALS.......cccosivvmrireirneiseriseins 883.000 27,007 | 19.260 | e 17,007 8,682 | oo [ s 2,252 2,252 | oo L 06/02/2010
364730 10 1| GANNETT CO INC.....ovvorrieiiirierineeienisiisiiesiiesiesssssessessssesessesssesessees | vene 100.000 o....1,801 1,801 220 20 | o B8 | oo | s 464 A8 | e L 12/23/2008
369604 10 3|GENERAL ELECTRIC CO....... 96,500.000 ....2,025,535 2,025,535 1,480,390 |[.....ccooornnen. 18,335 [ oo 65,620 | ..oovveriieiiiriinins . 297,220 297,220 | ..o L 03/23/2010
375558 10 3| GILEAD SCIENCES INC........ovvvrieirireimeiieirieeiesissisesssssssssssessesssssessssans 33,500.000 ...2,460,575 | .........73.450 | ......... 2,460,575 1,495,141 [ oo | e | e | s 1,089,420 |... 1,089,420 | ...cooovrvrrrrerirennne L 06/08/2011
38141G 10 4|GOLDMAN SACHS GROUP.. 5,400.000 688,824 688,824 690,922 7,668 . (2,098)| ... (2,098) | ..o | 03/26/2012
40412C 10 1|HCA HOLDINGS INC I [ 15,400.000 | c.oovvvvernrirerinne 464,618 464,618 334,451 100,100 | ovovvereererinerieris | v 125,356 125,356 | .ovooevereircrierinns L 12/21/2011
406216 10 1[HALLIBURTON CO... 7,100.000 246,299 246,299 236,053 2,556 | oo | e 1,278 |... 1,278 | oo | 12/21/2011
410120 10 9| HANCOCK HOLDING CO.....vvvvrrrmrireirerisiisessessesiseesessssssessessssessesns . 3,302.000 104,772 104,772 75,758 KON (VI (792)] ... (1474 IS L 06/04/2011
423074 10 3|HEINZ (H.J.) CO. B IS 12,600.000 | ..ocooverriecicins 726,768 726,768 542,490 [ .oooievieeiciinen | e 31,563 | o 45,864 | ... 45,864 | ..o | 02/05/2010
42809H 10 7 |HESS CORP.. 6,900.000 365,424 365,424 | ... 383,177 2,760 | oo | e (26,496) | ... (26,496) | ..voovvrrireirnrinn L 12/21/2011
438516 10 6|HONEYWELL INTERNATIONAL INC I [ 19,600.000 | ...ovvvrrvrrirnns 1,244,012 1,244,012 | oo 1,102,818 [ ..o [ e 29,939 | oo | s 178,752 178,752 | oo L 06/08/2011
446413 10 6|HUNTINGTON INGALLS INDUST 3,033.000 131,450 131,450 96,790 303 | s 36,578 36,578 | .o L 03/31/2011
459506 10 1|INTL FLAVORS & FRAGRANCE.. 931,560 931,560 468,832 | ..o [ e 22,540 | oo | s 197,680 197,680 | ..ovoveverrerericiinne L 12/18/2002
461202 10 3| INTUIT INC...oovivoiiiiciseineiesieseeeise i .969,449 969,449 373,369 | oo | e 10,106 | ..o, . 112,232 .. 112,232 | oo L 06/17/2005
48203R 10 4 |JUNIPER NETWORKS INC .322,588 322,588 317,379 | e | e (12,136) | ... (12,136) | covveveerrererirerirens | 12/21/2011
482480 10 0|KLA-TENCOR CORP .859,680 859,680 514,613 | i | e 27,000 | ..o (8,820) | ... [(C:720) ) | 02/05/2010
50540R 40 9|LABORATORY CRP OF AMER HLDGS 649,650 649,650 526,420 | ...ovoerierineeieriines | rerireeneiiesiesenis | e 4875 | v L 02/05/2010
517834 10 7|LAS VEGAS SANDS CORP............... 21,800.000 ...1,006,288 1,006,288 876,306 | ....ovvverererercriirinns | e 81,750 | .oooevveeieriiriiniis TATTA | o, | 06/08/2011
518439 10 4|ESTEE LAUDER COMPANIES INC CLASS A I [ 17,000.000 | ..oocvvnrerrirns 1,017,620 1,017,620 272,366 | ..ovvoncrererecerineines | e 12,240 | oo, 62,900 | ..ovovrircririrennne L 01/23/2012
52602E 10 2|LENDER PROCESSING SERVICES............ 50.000 1,231 1,102 B £ | 07/03/2008
530322 10 6|LIBERTY MEDIA CORP A . 236.000 27,378 3878 | e [ e | s 8,959 | .o L 11/29/2011
53217V 10 9|LIFE TECHNOLOGIES CORP I [ 14,100.000 | c.ooveevernrieninnnd 691,323 691,323 662,738 | ..o [ e | s 142,692 | oo L 02/05/2010
535678 10 6|LINEAR TECHNOLOGY CORP............. 27,000.000 926,100 926,100 T1L,361 | e | e 34,020 | .o 115,290 | oovevviieiiniis L 02/05/2010
540424 10 8|LOEWS CORP... I [ 12,400.000 | c.oovvenvrnrieninnes 505,300 505,300 434,265 3,100 | e 38,440 | .o | 02/05/2010
55616P 10 4|MACY'S INC . 26,500.000 ....1,034,030 | .........39.020 | cooivrrrrrirnns 1,034,030 538,260 5,300 | .ovoiririinns 18,550 | oo [ e 181,260 181,260 | ..oooeverriiiieiinns | 06/08/2011
570535 10 4| MARKEL CORP........ccosivirimiirrinsiiesieseeeessensssssse s esessesssssssssssssnens | sevenees 1,600.000 693,472 | ......433.420 | ...... 693,472 336,619 [ .ooeveerierineirieniines | rerrreiseriesienenis | e 30,000 30,000 | .coocererirriieninns L 06/11/2002
57164Y 10 7 |MARRIOTT VACATIONS WORLD........cccovvrirererreririririreriesrieninenes 1,210.000 ..50,421 | .o 41670 | i 50,421 24,256 | .o | e | e 29,657 29,657 | .o L 11/22/12011
571903 20 2|MARRIOTT INTERNATIONAL INC CLASS A....ccoovvirirrieireriseeneniesisseenns I [ 12,100.000 | cooovvrernrierinne 450,967 | ........37.270 | ...... 450,967 398,228 7439 | s 98,010 98,010 [ ..ooverrererrrirennne L 06/08/2011
579780 20 6|MCCORMICK & CO INC NON VTG SHRS 1,900.000 120,707 | ........63.530 | ...... 120,707 103,569 ..646 1767 [ 17,138 17138 | oo L 03/30/2012
58155Q 10 3 [MCKESSON HBOC INC.......ocouieieniireiriieesississssisessssisssssssssesssesssnees | e v | s 13,800.000 | ..oovvererrirnes 1,338,048 960 | s 1,338,048 798,865 2,760 | ..o 11,040 | oo, . 262,890 262,890 | ...coooviriinins L 02/05/2010
594918 10 4| MICROSOFT CORP.........ccotiumrirririereeississeriesseseeesssssssssesseessesssesessnsas | sevinees I 148,400.000 | ..oovvrrrrnrirns 3,963,719 | ......... 26.710 | ......... 3,963,719 3,687,599 123,172 | oo | v 111,255 111,255 | oo L 06/08/2011
61166W 10 1|MONSANTO CO 6,700.000 634,155 | .........94.650 | ...... 634,155 321,131 8,543 | oo | s 164,686 164,686 | .....ccooovvvriciinns L 09/27/2010
615369 10 5|MOODY'S CORP 1,400.000 70,448 | ........50.320 | oo, 70,448 22,808 896 | 23,296 23,296 | .ooocvrerrierieniins | 07/30/2001
631103 10 8|NASDAQ OMX GROUP B I 14,100.000 | .ovoeverrrcireriinen 352,359 | ........24.990 | ...... 352,359 262,899 5,499 | .o | e 6,768 | ... 6,768 | ..o | 02/05/2010
651639 10 6|NEWMONT MINING CORP HLDG CO......cccovvvrrierrerierienes . 20,700.000 961,308 440 | ... 961,308 519,357 | .ooiveerierineerinnines | veerneinnenin 28,980 | ...ovvreererieienis ..(280,899) | ... (PZIURCISTS) N N L 03/20/2003
666807 10 2| NORTHROP GRUMMAN CORP........cccovviirmimniirmriniisersierssiesesssseseensssine | sersnes B IR 18,200.000 | ..coevvvvriieinne 1,229,956 | ........ 67.580 | oo 1,229,956 946,060 | ..o | e 39,130 | o | s 165,620 165,620 | ..ooevcericiciines | 02/05/2010
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67066G 10 4 |NVIDIA CORP... .181,448 181,448 261,127 ....(23,680) | ... (VAT 0) 1 | 06/08/2011
670837 10 3| OGE ENERGY CORP......cocsiiiiiriiiniiisiteeisesssississ st sssssssees 500.000 ...28,155 28,155 10,590 (200) | ... [PZ0[0) ) IS | 08/07/2001
681919 10 6| OMNICOM GROUP.........ccoiririrriierieiseisesisssiessesisssisesssssssssnsesssssesssnsns | seveene | ene | sevsseriens 13,900.000 | c.oovvvvernrirerinnn 694,444 694,444 | . 488,673 74,782 T4782 | oo, L 02/05/2010
682680 10 3|ONEOKINC 36,600.000 ....1,564,650 1,564,650 | .oooovvvreririinnn 1,263,370 [ ..o | e 48,482 | i | i, (21,777) (VAN 420 [ | 06/04/2012
69331C 10 8|PG&E CORP. 33,800.000 ....1,358,084 1,358,084 417,369 | .o 15,379 [ B1,516 | e | e, (35,152) (35,152) | vvvrevrireirnrinn L 09/10/2002
693320 20 2|PHH CORP. 4,340.000 ...98,735 98,735 54,645 | ... | e 52,297 52,297 | .ooovvrverirnrineienns | 02/01/2005
693475 10 5|PNC FINANCIAL SERVICES GROUP l......ccvvvoerereirieineirniins 6,400.000 373,184 373,184 328,834 | .oovveereeieerineenns | eevieniieneenn9,920 [ | e 4,096 4,096 | ..coovoerreerieris L 12/15/2009
701094 10 4| PARKER HANNIFIN CORP.......cooviiimiriirimritiieiinsiieniesisssisessessssesssenessness | veverene | ene | eeveveriens 19,400.000 | ..ovvvvrvrrrinens 1,650,164 522,646 | ....oovvrerririiriinns | verrerireeen 31428 [ | e 170,914 170,914 | oo L 03/20/2003
729251 10 8|PLUM CREEK TIMBER CO INC 1,700.000 ..75,429 ...75,429 49,599 [ ..o | 2,856 | 13,277 13,277 | oo | 12/17/2003
740189 10 5|PRECISION CASTPARTS CORP.......cocoorvrvriermrirerieiinn 5,300.000 ....1,003,926 1,003,926 563,825 | ..ocvvererererncrinnriines | rerenenneinneneen 795 s | e 130,539 130,539 | oo L 02/05/2010
74251V 10 2 |PRINCIPAL FINANCIAL GROUP .302,312 302,312 235,105 41,552 41,552 [ oo, | 02/05/2010
74460D 10 9|PUBLIC STORAGE . ..1,545,274 1,545,274 540,339 | ..o | verrnrerneend8,904 [ | s 111,930 111,930 | ovvoereerierie L 08/23/2006
747525 10 3| QUALCOMM INC. 60,600.000 ....3,748,692 3,748,692 2,273,106 | oo | cvereieinnenen D847 | e 433,872 | oo | 10/26/2006
74834L 10 0| QUEST DIAGNOSTIC INC......couivmremiemeeierirsiseeseesssesssessessssessssssssssensnens 5,400.000 314,658 314,658 298,536 | ...vvverierinerrieninnee | s 3,072 [ s 1134 [ e L 02/05/2010
759351 60 4|REINSURANCE GROUP OF AMERICA 2,784.000 149,000 149,000 63,318 | oo | e 23339 [ 3,536 | .o | 09/19/2008
778296 10 3| ROSS STORES INC.....ocvuuierreriireineineisesiiesesessse e essssssssseessssssssissssens ...19,400.000 1,049,346 ...1,049,346 444,206 127,264 | oo, L 02/05/2010
790849 10 3|ST JUDE MEDICAL INC 24,800.000 896,272 896,272 478,704 5,704 45,632 [ .oovoeriererinne | 09/10/2002
80004C 10 1| SANDISK CORP.......covvumririiiiineiienieeiseissssssissssesssseesssssssssesssssssesssensss. | covneen | aene | soeseseeens 18,100.000 | ..oovvovernrieiinnes 787,350 787,350 486,265 | ..o [ i | s . . (103,351) | ovvveevrrireirerinnns L 02/05/2010
811904 10 1|SEACOR HOLDINGS INC. 6,100.000 511,180 511,180 432,702 | oo [ e 30,500 | oo ...(31,476) | ... (31,476) | vvorverrerierin L 02/05/2010
86722A 10 3| SUNCOKE ENERGY INC......cocomrirrriniiicrierireeisessiissisesiienes 7,267.000 113,293 113,293 BOABA | oot | e [ s 53,808 53,808 | ..cooiirrirrieiins L 01/18/2012
871607 10 7| SYNOPSYS INC.....oooeeecveceeeieeeteeeeeeeeesseeeseeesseesseeseesssessssesssesssesessssssssesens | evveenee | cone | eoees ...11,900.000 .378,841 378,841 208,495 | ....voeriericniinines | e . 55,161 55,161 | oo | 06/17/2005
881609 10 1|TESORO CORP..... ...19,600.000 .863,380 863,380 251,923 5,292 | oovoeieieieniinis [ 405,524 405,524 | ..o L 12/15/2009
882508 10 4| TEXAS INSTRUMENTS INC......ccooiemeriniineeienieiseisessssssensesssseesssssssnns 33,700.000 ....1,040,993 1,040,993 523,024 | ..oovireinceineiines | e 24264 | ..o 59,986 59,986 | ...ovvrerinriierinns L 12/20/2004
886547 10 8| TIFFANY & CO.....vvvvurrcrierierirrireenne 7,100.000 407,114 407,114 517,251 2,272 8,662 | ..o | e (63,332) (63,332) | oo L 06/08/2011
887317 30 3|TIME WARNER INC 760,497 285,820 185,871 | oo L 12/23/2008
88732J 20 7|TIME WARNER CABLE INC.. ..1,213,320 687,542 419,712 | oo | 06/08/2011
891027 10 4|TORCHMARK CORP 2,584 2,118 A, L 06/08/2011
89469A 10 4| TREEHOUSE FOODS INC.......ccoomrvirrirrerieiirieriessineessesesssesesssens 2,450.000 127,719 127,719 53,134 | oo | v [ e ..(32,463) | ... (KAL) R L 06/27/2005
907818 10 8| UNION PACIFIC CORP........oviviiirrireirsiinsiseeiiesisse st 5,500.000 691,460 691,460 252,395 3,795 | 13,200 | oo ...108,790 108,790 | ..oooevevririiciinns L 10/26/2006
91324P 10 2 | UNITEDHEALTH GRP INC.......oeviirierieriieeienirsenssesisesssessessssesssssssssssssns | onerne | eons | veevsnennsd 42,400.000 | ..oovvvernerrinnnes 2,299,776 2,299,776 1,516,876 [ ..ocevuvvreverieriienns [ cevreiinniinens RS 7 ORI B 150,944 150,944 | ..o L 06/08/2011
913903 10 0|UNIVERSAL HEALTH SERVICES INC CLASS B........covvomrireriririnsirniieninns 100.000 4,835 4,835 3748 | v | e B0 | oo | s 949 2949 | L 12/21/2011
919794 10 7| VALLEY NATIONAL BANCORP.......ccostrumirmerirrereesssisersesssessesssesssssssensns | sevenens 8,913.000 ..82,891 | ...9.300 | e 82,891 94,659 1,448 5,825 | .o | e (22,113) (22,113) | covvvereiieni L 05/09/2012
92343V 10 4|VERIZON COMMUNICATIONS INC....... 27,900.000 1,207,233 | ..o 43270 | i, 1,207,233 974,826 | ...cvvovverecririnns | e 56,219 | voereerieisriniins 87,885 87,885 | ..o | 12/21/2010
92532F 10 0| VERTEX PHARMACEUTICALS INC.......cccoovrinrirrrirennne 6,400.000 268,160 | ........41.900 | ...... 268,160 238,779 | covevererineineeinnee | cevrneiseiiiesinssenis | e 55,616 55,616 | .oooervereerirncrines L 02/05/2010
92553P 20 1|VIACOM INC CLASS B 22,700.000 21,197,198 | 52740 | 1,197,198 392,256 | ..oovveereereeneennienns | eereennienneen30,078 [ oo | e 166,391 166,391 | oo | 12/23/2008
929042 10 9|VORNADO REALTY TRUST ....cocomirirmrineirneineirsiinns 6,500.000 520,520 | .........80.080 | ...... 520,520 454,823 | ..o [ 24,440 | 20,930 20,930 | .o L 12/15/2009
984332 10 6| YAHOO! INC.....cvvrivreiriieiiesiesieessise s ssesssessessssessssesssssssenssnsssnsns. | sevenens 27,700.000 551,230 | .........19.900 | ...... 551,230 A21,558 | ..o [ e | s | e 104,429 104,429 | ..o L 06/08/2011
988498 10 1| YUM!BRANDS INC.....ccoosviiiiriiiiciniiciieisisiissis e 37,200.000 ....2,470,080 | .........66.400 | ......... 2,470,080 1,514,909 [ .o [ e 44,268 | ..o 274,908 274,908 | ..o L 06/08/2011
98956P 10 2 |ZIMMER HOLDINGS INC......c.covvvreriririreririrnns 4,000.000 266,640 | .........66.660 | ...... 266,640 220,936 | .oovvrvvrrreenn 720 | 2,160 [ 52,960 52,960 | ..ovvrrerinirierinns L 02/05/2010
00B4BN MY 0|ACCENTURE PLC .| F. 9,400.000 625,100 | .........66.500 | ...... 625,100 523,533 | oo e 13,959 | | s 124,738 124738 | oo | 06/08/2011
806857 10 8|SCHLUMBERGER LTD. Fe | e 11,249.000 | cooovvveerrierinnns 779,540 | .........69.299 | ...... 779,540 434,616 3,003 | 12,093 [ 11,121 11121 | o L 08/30/2010
G6359F 10 3| NABORS INDUSTRIES LTD.....cotieriiiririiiciinieienisiesssssesssssssssssssessessse | vessnes F.. 7,400.000 106,930 | ........14.450 | ...... 106,930 130,541 | oo | et | s | e (21,386) (21,386) | cvvvevrrrreirninins | 12/21/2011
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9099999. Total - Common Stocks - Industrial and Miscellaneous (Unaffiliated) 102,928,252 66,490,236 100,337 2,016,695 XXX.....
9799999. Total - Common Stock 102,928,252 | ... XXXoovooor [ correrinnnnnn 102,928,252 | oo 66,490,236 100,337 2,016,695 XXX..... .
9899998. Total - Preferred Stock from SECHON 1......... ittt 90,496,775 44,705,111 422,488 5,281,251 | .o oo 11,027,000 [ i | s 11,027,000 [ .o XXX XXX
9899999. Total - Preferred and Common Stock 193,425,027 LGA11195347 | 522,825 |............ 7,297,946 24,839,522 0 |..XXX..... XXX
(a) For all common stocks bearing the NAIC market indicator "U" provide: the number of such issues.......... 0, the total $ value (included in Column 8) of all such issues $.......... 0.
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1 2 3 4 5 6 7 8 9
CUsIP Date Number of Actual Par Paid for Accrued
Identification Description Foreign | Acquired Name of Vendor Shares of Stock Cost Value Interest and Dividends
Bonds - U.S. Government
912828 QX 1|US TREASURY NOTE 1.500% 07/31/16.......ccomvemerrerirnrereniseirnerinennns 07/18/2012 | Barclays Capital 10,406,250 | ..ovvrvererrvrinerierinenrenineenses 10,000,000 | oo 70,055
912828 SC  5|US TREASURY NOTE 0.875% 01/31/17....ccoivviiniriniiiniiscnisssissiisninna 02/08/2012 | Goldman Sachs 3,509,844 757
0599999. TOLAl = BONAS = U.S. GOVEIMIMIEN. ...ttt et eess st 8 888848 4£EE o8 £ SEE 8oLk E84EEEEoEE e 4EE8oeEE oL LR 4EEEoLE4EEEHoLE LR 4EEEoLEoEEE LA EE4EEE oL 4oL £ LA 4EE8 4o EE oL 4EEE 1L 4L 848 E 4L E L8 4LEE 4L 1L E L1 e oLk E bbbt | oeebiees ettt 13,916,094 | oo 13,500,000 | ..oivveiiiciiiniinnies 70,812
Bonds - U.S. Special Revenue and Special A it
83712D SL 1| SOUTH CAROLINA HSG 4.000% 07/01/34......ciiviiiiiiniieiniissisnissisnines | I 09/14/2012 | CItICOT SECUMHES INC......vvuitreieiiiieiistiini st ens | nessenssee s sen sttt nnsnntnnes | bnessnenenes 1,166,704 | oo 1,100,000 [ .o
3199999. Total - Bonds - U.S. Special REVENUE BNA SPECIAI ASSESSIMENES. .. ... .. . rurreeeesteeeseereraeaseaeserssseessessesesassessesssssesessessesssses | feesessesssassesssssessesessesseeaesesssesessesessessesaessesessesseseesessesaesseseesessesaesesseesssesesseesesasssesesseeseseesessesassassessseesansassesssassassessessnssssesssssnsanns | sessessssanes 1,166,704 | .o 1,100,000 0
Bonds - Industrial and Miscellaneous
00038A AA 1[ABB TREASURY CENTER USA 2.500% 06/15/16..........ccsereervrmeriermreererinennns 06/27/2012 | Goldman Sachs 5,692,636 | ...ocvvererreeririnernerinniinenienennen: 3,490,000 | i 6,481
06052Y AD 1|BAAT 2012-1 A4 1.030% 12/15/16........ 04/11/2012 | Bank 0Of AMETICA COMP.......vvuverrermiiniieiiiesierissesseissie st seesienes 9,996,936 | .....covvverrerirnrireriirineriennnnenn 10,000,000 | oo
073730 AE  3|BEAMINC 3.250% 05/15/22..........ccomvrermrrrerrnnns A2/1712012 [ COFBAINECL. ..ottt ses sttt ssssnssesssnsns | sensssssnsesssenssessessesssessensesssensessessesssessanes | ceeessessnes 6,756,620 | ...covvvvrrrrcrierincereeiserinnnennnsnne8,500,000 | oo 20,538
126673 QE 5| CWL 2004-AB2 A3 0.620% 05/25/36... 05/24/2012 | Barclays Capital 9,043,077 837
233851 AJ 3| DAIMLER FINANCE NALLC 2.300% 01/09/15........cvuiiriririiieieniieeeeissiesiersssesnsieins | eerneirernnines 01/04/2012 | Citicorp Securities Inc 9,987,400 | ...ocovvvcvvricreriieiinrinniennennnn 10,000,000 | oo,
36192R AA 0| GSMS 2012-BWTR A 2.954% 11/05/34.........cvvvovvrerierrrerierireenns 12/11/2012 | Goldman Sachs 10,249,898 210,000,000 | ...cvoonrvrrrirrireiiciiines 16,411
458140 AL 4 [INTEL CORP 1.350% 12/15/17...ouivuierirreiiiererieisissierssieeesisi s enssses 12/04/2012 [ Bank Of AMEICA COMP......ourvrririvaciriiciieeicierisi et 7,492,050 107,500,000 [ .o
552953 CA  7|MGM RESORTS INTERNATION 6.625% 12/15/21........cvovevmeiieerinerieriserinssisesiesenenins | vevesneesssnnnns 12/06/2012 [ VAIOUS. .....vvvvevrereserissresessesssessssssssssssessssssssesssssssssssssesssssssssesssssssssesssessensssssessansss | ssessssssosssessnssasssessassssssessssssasssssessasssnssoss | seessanssessessssssessnssessnssesssssnsses 10,590,000 | woovvrrerrereereirerierieerienienes 10,500,000 | ..oovveverireriiicireninnes
617458 AC  8|MSC 2011-C1 A2 3.884% 0/15/47.........cvvrriiiiiriniieiieiiesissessie e 08/15/2012 | Morgan Stanley 7,761,807 | vvererveneennisennnerinnnenennnn [, 184,000 [ oo, 14,726
78573A AB 6 |SABMILLER HOLDINGS INC 2.450% 01/15/17... 01/10/2012 | JP Morgan Securities 11,977,080 | coocvervencerrrinerienineerneninneenees 12,000,000 | oo
502441 AA 6 |LVMH MOET HENNESSY LOUI 1.625% 06/29/17.......ccrervririemnieinniernninsen F 06/26/2012 | Citicorp Securities Inc 3,739,238 | ..oovveveresrieeiinnieniieeiennennndy 750,000 | oo
714264 AF 5| PERNOD-RICARD SA 2.950% 01/15/17.... F 01/17/2012 | Various 17,501,275 | oo 17,500,000 | i 3,278
3899999. Total - Bonds - Industrial and Miscellangous.............ccoviviiiiiniiniiininisnisisisninas 110,788,017 .. 109,710,857 [ v 62,271
8399997. Total - Bonds - Part 3 125,870,815 124,310,857 133,083
8399998. Total - Bonds - Summary Item from Part 5.........cccocovvivncnnnns 108,858,920 ....106,281,380 178,869
8399999. TOHAI = BOMAS. ...ttt s8££ 414848 E L8148 E L8 E 8 o0E oL E ke R8s HeLEfeEEE oA R LAt 234,729,735 230,592,237 311,952
C on Stocks - Industrial and Miscell
060505 10 4|BANK OF AMERICA CORP 03/26/2012 | State Street Bank 22,200.000 XXX vt [ o
29273R 10 9|ENERGY TRANSFER PARTNER 10/04/2012 | State Street Bank XXX...
30219G 10 8 EXPRESS SCRIPTS INC.....oivviriiiiiiiieiisieeisisisssiesssssssesssissssssesssssessessssesessensssssnsss | vessesssssenens 04/02/2012 | State Street Bank XXXttt | e
38141G 10 4 [ GOLDMAN SACHS GROUP........cccmtvuirmerieriineessiseisessssessessss s sssssssssans 03/26/2012 | State Street Bank XXXttt | e
579780 20 6|MCCORMICK & CO INC NON... 03/30/2012 | State Street Bank XXX etvirerierierieeeneeinns | e
86722A 10 3| SUNCOKE ENERGY INC......coooiiiriiiniisisiiesisssissssisssnssssesssisenes 01/18/2012 | Spin Off. XXXt | e sseseenas
9099999. Total - Common Stocks - Industrial and MiSCEIANEOUS...........cc.urveuiirsiisiereiiessirissiesersssss s e st 1,403,947 XXX... 0
9799997. Total - Common Stocks - Part 3.............c.ccccvveeeveeiirecieeeeeeereeeevereennan 1,403,947 XXX... 0
9799998. Total - Common Stocks - Summary Item from Part 5 ....258,490 D U TR
9799999. Total - Common Stocks 1,662,437 XXX... 0
9899999. TOtal - Preferred aNA COMMON SEOCKS. ...ttt eess s ees st s f 8 s e e E R eeEeeE e £E1e0EoEEEEfoEE R E oL E R0 E o8 R SEE LR E R E LR E 4010 E LR EEEE £ E LSRR £ttt | senssnisneses 1,662,437 XXX... 0
9999999, Total - Bonds, Preferred and Common Stocks 236,392,172 XXX... 311,952
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Bonds - U.S. Government
912828 PZ 7|US TREASURY NOTE 1.250% 03/15/14.... ... | 03/29/2012. | Progressive Casualty Ins Co........... | cveverereneeiirirneins | v 1,017,540 | ........ 1,000,000 | ........... 999,453 999,587 48 999,634 | ..ovvevrveriens | o 17,906 | ......... 17,906 | .......... 6,726 | 03/15/2014.
912828 QJ 2|US TREASURY NOTE 2.125% 02/29/16.... .| 11/15/2012. | Barclays Capital..........cccvveresrinnii [ correvnressissnisseianns | avinae 13,004,367 | ...... 12,300,000 | ...... 12,275,977 | ......... 12,279,452 | oo | v 4118 | 12,283,570 [ .o | s 720,797 | ....... 720,797 | ...... 316,971 | 02/29/2016.
0599999. Total - BONAS = U.S. GOVEIMMENE. ...vtiierirtitisseissssssess s sss s e fesss stttk | reine 14,021,907 | ...... 13,300,000 | ...... 13,275,430 | ......... 13,279,039 | .o (U [P 4,166 | oo 0 13,283,204 | ..o 0] s 738,703 | ....... 738,703 | ...... 323,697 |..... XXX..oone
Bonds - U.S. States, Territories and Pc
93974C QV 5 | WASHINGTON ST BAB 3.547% 08/01/17.............. | |02/08/2012. | Citicorp Securities Inc...... 22,255,200 | ...... 20,000,000 | ...... 20,000,000 | ......... 20,000,000 | ..ovvneirinninnis | e | | e [0 20,000,000 | .cooovrenirnniins | e 2,255,200 |..... 2,255,200 | ...... 375,391 | 08/01/2017.
1799999. Total - Bonds - U.S. States, Terrtories & POSSESSIONS. ... coriiriirissiissssisssissensesessensssesssssssssssssenssnessssssssssensenens | ooeees 22,255,200 | ...... 20,000,000 | ...... 20,000,000 20,000,000 0 0 0 [ oo 0 [ 0 20,000,000 0 ... 2,255,200 |..... 2,255,200 | ...... 375,391 |..... XXX.....o
Bonds - U.S. Political Subdivisions of States
414003 3P 6 | HARRIS CNTY TX TOLL CAP 0.000% 08/15/12..... | | 08/15/2012. | MatURY ..o | ................................... 9,115,000 | ........ 9,115,000 | ........ 8,825,781 9,047,657 | oo | e 67,343 | .o | 67,343 | .o, 9,115,000 0 [ 08/15/2012
2499999. Total - Bonds - U.S. Political SUbdiVISIONS Of SEALES. ......urieiiiriiiiiiiiiiiiis oniiisisiesessis s ssnsssessnsssssenssnns | cnssnes 9,115,000 | ........ 9,115,000 | ........ 8,825,781 9,047,657 0 | oo 67,343 | oo, 0 [ 67,343 | .o 0 9,115,000 0 0 0 0. XXX......
Bonds - U.S. Special Revenue and Special A it
041083 JS 6|ARKANSAS ST HSG 5.000% 01/01/34 ...107/01/2012. | Call  100.0000..........ccorrrerrirrin [ e | i 610,000 | ........... 610,000 | ........... 631,094 620,168 )| ... ...(10,168) 610,000 0 22,750 | 01/01/2034.
313921 6F O|FNGT 2001-W3 A 7.000% 09/01/41.... ... | 12/01/2012. | Paydown 95,744 | ............ 95,744 | ........... 100,172 102,310 ,567) | ... s (6,567) 95,744 (V10 3,828 | 09/01/2041.
31392C MS 0|FNW 2002-W1 2A 6.940% 02/25/42............ccocovvnne. .. | 12/01/2012. | Paydown.........ccovvvvrieirerneireriiinns 29,504 | ............. 29,504 | ..o 31,007 31,308 | oo | e (1,804) [ ovvoveviicins [ e (1,804) | oo 29,504 0 [ e 1,088 | 02/25/2042.
462467 CU 3|IOWA FIN AUTH SF MTG 5.750% 07/01/37 ...|07/19/2012. | Call  100.0000.... 840,000 840,000 | ........... 910,778 876,638 | ...cvvererreriines | v (36,638) | ... ....(36,638) 840,000 0| s 35,559 | 07/01/2037.
46246B JS 2|IOWA FIN AUTH HSG 5.000% 07/01/30. ... | 08/30/2012.| Call  100.0000.... 840,000 840,000 | ........... 877,481 849,194 | oo | e (9,194) | ... 840,000 [V 35,683 | 07/01/2030.
49130P JG 0|KENTUCKY HSG CORP 3.415% 07/01/13 ... 07/01/2012. | Call  100.0000.... 1,100,000 | ....... 1,100,000 | ........ 1,100,000 1,100,000 1,100,000 (V0 24,930 | 07/01/2013.
57419P JD 2|MARYLAND CMNTY HSG 5.500% 09/01/39.......... | ... | 12/27/2012. | Call  100.0000.........ccccemrrrerererer | crrrerermrerreniinernenis | eoenens 1,715,000 | ........ 1,715,000 | ........ 1,822,976 1,764,002 | ... | v (49,092) | ..o [ s (49,002) | ..o | e 1,715,000 0| s 84,725 | 09/01/2039.
575930 YG 1|MASSACHUSETTS ST HSG 4.200% 06/01/19...... ... 12/01/2012.| Call  100.0000.............. 205,000 205,000 | ........... 206,581 206,175 | ..ovveverecrireris | e ((E) ) TR DO (ARTE) | — 205,000 (V10 6,510 | 06/01/2019.
60636X WJ 8|MISSOURI ST HSG SF 6.000% 03/01/37 ...|09/01/2012.| Call  100.0000.... 655,000 | ........... 655,000 | ........... 715,457 681,640 (26,640) ....(26,640) 655,000 0 29,400 | 03/01/2037.
61212R SP 2| MONTANA ST BRD HSG 5.000% 12/01/35........... |... [ 12/01/2012. [ Call  100.0000........c.coevemerrmrrernes | cerrrmrrremrirmrirmninnens | crvrenns 1,385,000 | ....... 1,385,000 | ........ 1,415,539 | ..ccoovnee 1,393,259 [ .oovverviiniinne (8,259) 1,385,000 0] . 50,750 | 12/01/2035.
613349 Q6 9|MONTGOMERY CNTY MD HSG 5.750% 01/01/38 | ... | 10/01/2012.| Call ~ 100.0000.... 560,000 560,000 | ........... 607,214 580,119 ..(20,119) 560,000 0 | covrr 40,250 |01/01/2038.
646129 N6 9|NEW JERSEY ST HSG 5.250% 10/01/37............... ...110/01/2012. | Call  100.0000.........cccemrvrmrrrreres | e | ervneens 1,050,000 | ........ 1,050,000 | ........ 1,106,480 | ........... 1,080,128 | ...ooovvvrevririnne ...(30,128) 1,050,000 0 | s 40,163 | 10/01/2037.
658207 CG 8|NORTH CAROLINA HSG 5.750% 01/01/37........... .[10/01/2012. [ Call  100.0000........cccevererrrrines | cererrerrnerieeeneernnnes | eeveens 1,345,000 | ....... 1,345,000 | ........ 1,441,315 | e 1,370,176 VLI (C) ) R IO 1,345,000 0| s 89,245 | 01/01/2037.
65888M 6B 2| NORTH DAKOTA ST HSG 5.500% 01/01/37.......... ...107/01/2012. | Call ~ 100.0000..........ccoemrrmmrrere | v | e 1,355,000 | ....... 1,355,000 | ........ 1,428,848 | ... 1,374,737 | oo w(19,737) | e [ s 1,355,000 [V 55,550 | 01/01/2037.
658909 CL 8|NORTH DAKOTA ST HSG FIN 4.500% 01/01/35... | ... | 07/01/2012.| Call ~ 100.0000.... 340,000 340,000 | ........... 351,257 349,288 (9,288) 340,000 0| e 10,125 | 01/01/2035.
676907 KV 9|OHIO HSG FIN AGY 5.500% 03/01/36 < | | 09/01/2012. | Call ~ 100.0000.... 895,000 895,000 | ........... 955,225 914,327 ...(19,327) 895,000 0 36,713 | 03/01/2036.
67766W KC 5|OHIO ST WTR DEV AUTH 0.000% 12/01/12......... ver | 12/01/2012. | MALUTIEY...c.oovvvvvcriccserieeieenes [ e | s 5,000,000 | ........ 5,000,000 | ........ 4,795,850 | ........... 4,936,716 | ..cocvvcrierirnns 5,000,000 (V1 [ 12/01/2012.
68608R 4E 0| OREGON ST HSG & CMNTY 5.625% 01/01/29..... ...107/01/2012. | Call  100.0000...........corrrerrirere [ e | e 430,000 | ........... 430,000 | ........... 462,263 432,893 [VRSK ) I 430,000 (V] 18,070 | 01/01/2029.
88045R WH 1| TENNESSEE HSG DEV 4.500% 07/01/31 ... 10/01/2012.| Call  100.0000.... 535,000 535,000 | ........... 560,413 560,126 (25,126) 535,000 0 s 15,225 | 07/01/2031.
97689P 7B 8| WISCONSIN HSG & ECON 6.000% 03/01/38........ | ... | 09/01/2012. | Call  100.0000.... 5,025,000 | ........ 5,025,000 | ........ 5,025,000 5,025,000 [ ..ooiiiiinriiniiines [ | e | o 0 5,025,000 0 [ . 218,400 | 03/01/2038.
3199999. Total - Bonds - U.S. Special Revenue and Special ASSESSMENTS. ... ssssesssssssssssssssssssssssesssssssssssasssenss | onees 24,010,248 | ...... 24,010,248 | ... 24,544,950 | ........ 24,248,294 | ...ccoovevvanne. 0] (238,047) | c.oovvevins 0 it (238,047) | oo (U 24,010,248 0 0 0. 818,964 |..... XXX......
Bonds - Industrial and Miscellaneous
05950V AG 5|BACM 2006-6 XP 10 0.445% 10/10/45...........cccco..c. v | 11/01/2012. | PAYAOWN. ... [ e | e | sevevessnessessnnenns | oevenenens 388,208 227,691 | oo | s (227,691) | covovvrcvriees | e (227,691) | cvvovverrernne 0| 98,670 | 10/10/2045.
07383F X6 0|BSCMS 2004-PWR6 X210 0.664% 11/11/41. cer | 12/01/2012. | PAYAOWN.......oveerirciieineiieiinns | ceverineiinssiseiseiens | oerenessesiseessenins | cereeessssssseessssns | oeve 5,335,861 953,344 | ..o | s (953,344) | cooovvrcirrrines | e (953,344) 0| ..1,075,686 | 11/11/2041.
073879 ZG 6|BSABS 2005-HE7 M1 0.730% 07/25/35 wor | 12/25/2012. | PaYdOWN. ... [ e | s 2,743,473 | ........ 2,743,473 | ........ 2,572,006 2,706,356 | ...oovvverereriies | e 37,117 2,743,473 0 e 12,133 | 07/25/2035.
07387A GH 2 |BSARM 2005-12 25A1 3.823% 04/25/51 vor | 12/01/2012. | PAYAOWN......oovnieierieeiierissinnns [ e | cvoeeeeens 140,070 | .coooneee. 263,550 | ..oooveeee 147,035 147,035 140,070 0 e 11,678 | 04/25/2051.
07388L AK 6|BSCMS 2006-PW13 X2 10 0.436% 09/11/41.......... | ... | 09/01/2012. | PQYAOWN......ccoivemremrrinrrrnerieriiees [ ervreinerinerinseneennes | vevissinerinsssnennes | censennerinsssnssnens | vevnens 1,531,192 904,272 0 .o 481,784 | 09/11/2041.
07388N AY 2|BSCMS 2006-T24 X2 10 0.445% 10/12/41............. v | 10/01/2012. | PAYAOWN.......oouiviiiiicririnniicens [ i | v | sevivesissssesisninns | e 917,909 310,930 0. 172,123 | 10/12/2041.
12643C BD 2|CSMC 2010-1R 10A1 3.050% 06/27/47.. ... | 12/01/2012. | Paydown 828,485 828,485 | ........... 845,573 824,658 3,828 | .. [ i 3,828 828,485 0 06/27/2047.
126673 BL 5|CWL 2004-6 B 3.210% 08/25/34 ... | 12/31/2012. | BOA Settlement Proceeds 2,900,219 [ cvvoiieieiicieiinies | e | e | e | e [ e | e (01 EOORORUTOTRIOTE SOORURTORRPORORORPURTOROIN IORURPORORIOPORPOT BOPOOY 2,900,219 | ..... 2,900,219 08/25/2034.
22540V G6 3|CSFB2002-9 1A1 7.000% 03/25/40..........cocooerennee . 1210172012, | Paydown..........ccoceeerereeererireineenns 9,415 | oo 9,415 9,546 9,921 ((1015) ) ORI IO [(C1016) ) 9,415 0 03/25/2040.
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22541N UJ 6| CSFB 2002-CP5 A2 4.940% 12/15/35...........con..... v | 10/01/2012. | PAYAOWN......ccoonivierieiieeiseienne | i | e 30,000,000 | ...... 30,000,000 | ...... 29,675,977 29,896,432 | ...ooovvvvvrriiins | e 103,568 | ..o [ e 103,568 | ...ovvvericciies [ e 30,000,000 0 12/15/2035.
22545M BA 4| CSMC 2006-C4 ASP IO 0.560% 09/15/39.............. 1vr | 09/01/2012. | PAYAOWN.......oomveoricrirrinerieiiens | covrerineeinsninsiieiens | veesinesiesissessennns | cevvsessesesseesnsssns | oveeens 1,397,122 824,884 0 09/15/2039.
233835 AW 7 |DAIMLER FINANCE NA LLC 6.500% 11/15/13...... ... | 01/04/2012. | Royal Bank of Scotland reon [ | e 12,461,064 | ...... 11,474,000 | ...... 12,891,498 | ......... 12,445,926 | ....coovovvviinrinne 12,434,550 26,514 26,514 11/15/2013.
260543 BW 2|DOW CHEMICAL COMPANY 7.600% 05/15/14..... | 12/17/2012. | Call  109.6326.........ocvvvrrrcrirenes [ e | e 8,696,057 | ........ 7,932,000 | ........ 9,074,605 8,610,009 8,696,057 0 05/15/2014.
28140U AD 7|EFCT 2003-3 A4 1.708% 12/15/32 .. | 11/27/2012. | Call - 100.0000.........cooerreerrieere | e | s 10,000,000 | ...... 10,000,000 | ........ 9,906,250 9,916,785 10,000,000 0 12/15/2032.
33736X BN 8|FUNBC 2000-C2 0 0.000% 10/15/32. vee | 12/01/2012. | PAYAOWN......coeierrireieieirsiiens | cereriineinesinsinenis | veesseessessssessenins | cersnessensssessessns 3,884 | e [ | e | e | s 0 0 10/15/2032.
33736X BN 8|FUNBC 2000-C2 10 0.000% 10/15/32. ... | 12/01/2012. | Return of Capital..... 37,033 | oo [ e [ | s | e | e | e 0 [ o | e | e | e 37,033 | ... 37,033 10/15/2032.
33736X CR 8|FUNBC 2001-C210 1.589% 01/12/43. veve | oo | 1210172012, | PAYAOWN.......vorvieierierieiierinees [ e | ceesssisesssssnsses | cesssesseesssssesisenes 5,886 [ .vveurirerireirenineins [ errrrinnnienienins | e | e | e 0 0 01/12/2043.
345397 VP 5|FORD MOTOR CREDIT CO 6.625% 08/15/17....... ... | 10/05/2012. | Deutsche Bank 2,857,594 | ... 2,445,000 | ........ 2,678,106 2,661,529 2,432 (26,983) | ...vvvvvrrcririris [ i (24,551) | oo 2,636,978 220,616 220,616 08/15/2017.
36159J BM 2 |GE CAPITAL CC 2009-2 A 3.690% 07/15/15.. oo | 07/15/2012. | PAYAOWN. ... | i | e 20,000,000 | ...... 20,000,000 | ...... 20,730,469 20,183,676 | ...oovvvvreereecins | e (183,676) | cvvooerncerreinees | eevrrees (183,676) 20,000,000 0 07/15/2015.
36228C WC 3| GSMS 2005-GG4 XP 10 0.926% 07/10/39 vvr | 06/01/2012. | PAYAOWN........coureeercrireircrineiens | crierineeinsnissiieinns | oereinesienisseesnennns | cevsinessesesssessnsns | ovee 3,249,851 540,351 | ..covvrcrrerrncen | s (540,351) | ... 0 07/10/2039.
393505 QX 3|GT 1996-9 A5 7.200% 01/15/28 ... | 12/15/2012. | Paydown 24,187 ..24,785 24,086 100 24,187 0 01/15/2028.
396789 ES 4|GCCFC 2003-C2 A4 4.915% 01/05/36 wor |- | 12/01/2012. | Paydown 4,176 , 4,239 4,218 (43) . 4,176 0 01/05/2036.
466247 QC 0 |JPMMT 2005-A3 4A1 2.693% 06/25/35.................. o | 12/01/2012. | Paydown......c.ovvevvriiieiscieiininns 813,208 813,208 | ........... 789,669 806,830 6,378 | oo [ e 6,378 | .o, 813,208 0 06/25/2035.
46625Y NH 2|JPMCC 2005-LDP2 X2 10 0.740% 07/15/42... cvr | 06/01/2012. | PAYAOWN.......vouvvervrceierireenerienns | cereriesineessninsins | versessnessesiseens | seessessnessessssenes | oeesneens 488,775 119,760 e 119,760) [ oo [ e (119,760) 0 07/15/2042.
46628F AB 7 |JPMCC 2006-LDP7 A2 5.857% 04/15/45 ... | 07/01/2012. | Paydown 501,051 501,051 | ........... 502,302 499,913 w1138 [ | s 1,138 501,051 0 04/15/2045.
52108H BZ 6|LBUBS 2000-C4 X 10 1.053% 07/11/32 v | 1211112012, | PAYAOWN......coieieiieisciinsiiens | ceieeiesiississiseiins | oeeeiesssessssessenin | eessessssssseessesiens | soneseseenns 57,703 22,690 (22,690) (22,690) 0 07/11/2032.
521865 AR 6|LEAR CORPORATION 7.875% 03/15/18............... | ... | 08/24/2012. | Call ~ 103.0000.............. 6,180 | .oovvvernene 6,000 6,473 6,435 (255) 6,180 0 03/15/2018.
55313U AD 1| MMAF 2009-AA A4 3.510% 01/15/30.......cc0orrennc v | 12/15/2012. | PAYAOWN.......ooeierieieieriscinees [ e | ceveeieens 743,667 | ........... 743,667 | ........... 774,343 764,936 (21,269) 743,667 0 01/15/2030.
589929 MK 1|MLMI 1996-C2 10 2.400% 11/21/28. cee | 12/01/2012. | PAYAOWN......cvouverviricrirrirniienns [ v | veriessnesieninsens | seveessnssessssenes | oeeeeeens 112,342 | oo TT347 | oo | v (77,347) | ovverieine 0 11/21/2028.
59020U H2 4|MLMI 2005-AR1 A3A4 0.649% 06/25/36. .. | 04/25/2012. | Paydown 547,976 547,976 | .......... 517,837 545,938 2,038 . 547,976 0 ... ....973 | 06/25/2036.
59022H CP 5| MLMT 2003-KEY1 A3 4.893% 11/12/35.. wor | 12/01/2012. | PaYdOWN.......coovrvrcvicririrerieiinns 3,330,744 | ........ 3,330,744 3,392,377 3,362,685 | ..o [ e (31,941) | v [ v (31,941) 3,330,744 0 e 121,833 | 11/12/2035.
59022H DU 3| MLMT 2004-KEY2 A4 4.864% 08/12/39.. vev || 12/03/2012. | DEULSChE BaNK.........cvvvverrirciinies | oevirerirneiriseissiinns | v 11,708,125 | ...... 11,000,000 | ...... 11,566,328 | ........ 11,379,641 | oo | e (138,412) | cvvoveerrrieineis | evvienns (138,412) 11,241,229 [ oo | s 466,896 | ....... 466,896 | ... 538,012 | 08/12/2039.
65536H BC 1|NHELI 2005-HE1 M1 0.650% 09/25/35...........coc0onc. vor | 12/25/2012. | PAYAOWN......coonrvrieiieeisrineienns [ e | e 1,612,393 | ... 1,612,393 | ........ 1,460,656 | ........... 1,577,572 | e | s 34,822 | .o | s 34,822 | oo [ e 1,612,393 (V10 5,378 | 09/25/2035.
658262 DV 9|NCSEA 2005-P A1 0.421% 06/01/20 v | 12/01/2012. | PaYdOWN......coonviiviierisrinrienns [ e | e 2,000,833 | ........ 2,000,833 | ........ 1,976,761 | ..cevoeee 1,980,798 20,036 2,000,833 0/, 7,970 | 06/01/2020.
743873 AX 9|PFMLT 2005-1 2A1 2.860% 05/25/35 ... | 12/01/2012. | Paydown 329,988 329,988 | ... 320,449 329,553 435 329,988 (V10 5,125 | 05/25/2035.
749930 AR 4|RMF PT 1997-1 X210 0.000% 01/15/19 cer | 12/01/2012. | PAYAOWN.......vourieivierieririnerinns [ e | veriennneninnesnnns | verveessnensnennnnes | svnennennnesdh 088 [ oot | e [ | e | e 0 (V10 2,108 | 01/15/2019.
749930 AR 4|RMF PT 1997-1 X210 0.000% 01/15/19 <o | - [ 12/01/2012. | Return of Capital..... TBTT | coveeneenneineiens | cevrmeeneeiineinssiinns | ceeeriesiseissssissines | seseeessessnsenes | eesssssnessssens | cesieseseessnsinees | oesssssseessneens (0 USROS OPUPIRTURPTUUTUURPOURRN DUSPPURIORTORTI DT 7077 | v 7677 | oo (7,677) | 01/15/2019.
79548C AR 7|SBM7 2000-C3 X 10 0.000% 12/18/33.........ocovvvenee cer | 12/01/2012. | PAYAOWN.......vovvieivirierirenenienns [ e | verinsnnenienesnnis | cervenssinenenennnnes | snernenennedhy 318 [ i | e [ | e | e (0 I (V] 10,773 | 12/18/2033.
79548C AR 7 [SBM7 2000-C3 X 10 0.000% 12/18/33.... ... | 12/01/2012. | Return of Capital..... 23454 | oo [ [ | o | | | 0 23,454 23,454 | ....... (23,454) | 12/18/2033.
929227 4D 5|WAMU 2003-AR6 A1 2.444% 06/25/33... oo | 12/01/2012. | PaYdOWN.......oouvereiriirerieeinns 66,246 | ............. 66,246 | .............67,240 | ..ccocoevnnnc 67,355 | ..oeveceririnins | e (R0]2) ) RN IS (1,109) 66,246 (V1 I 952 | 06/25/2033.
929766 3L 5| WBCMT 2005-C20 XP 10 0.238% 07/15/42.... .| 08/01/2012. | PAYAOWN. ......ovieiiieiiesiinrisrisesiies | onisisssesssssssssnissnns | eossssssssssssissssnnes | ossssmssssnsssssssaness | soeeens 6,080,327 804,435 )] N [ (804,435) 0 | ..1,018,242 | 07/15/2042.
3899999. Total - Bonds - Industrial and MISCEIANEOUS..........iveireiereieir i seiiisies oeissessssssess s st enssessnnes | eeae 112,393,315 |..... 106,676,392 |..... 129,511,988 | ....... 113,537,991 ) R o I I (4,827,085) 108,710,906 | ....ocoovinencd 0. 3,682,409 |..... 3,682,409 | ...7,231,865 | ..... XXX..oooo
8399997. TOtal = BONAS = PAM 4. bbbt | e 181,795,670 |..... 173,101,640 |..... 196,158,149 | ....... 180,112,981 ) IR o I I (4,993,623) 175,119,358 | .ovovvnnnnnnd 0 ... 6,676,312 | ..... 6,676,312 | ...8,749,917 | ..... XXX..ooo
8399998. Total - Bonds - Summary Item from Part 5........c.ooeviirniininiiiisninns v 110,114,953 |..... 106,281,380 | ..... 108,858,920 )] IR R (75,154) 108,783,764 .]...1,331,188 |..... 1,331,188 | ...... 893,560 |..... XXX......
8399999. TOtal = BONAS. ... cesneias 291,910,623 |..... 279,383,020 |..... 305,017,069 | ....... 180,112,981 ) IR o I IO (5,068,777) 283,903,122 | ... | 8,007,500 | ..... 8,007,500 | ...9,643477 |..... XXX...o.
Preferred Stocks - Industrial and Miscellaneous
00845W AD 0|AGFIRST FARM CREDIT BANK........ccoovveririrerirns ... | 03/21/2012. | BNY Capital Mrkts...........cccorvvernec. ..13,000,000.000 | ........ 9,360,000 | .coouveuerrrerreriens | v 7,782,450 | ..oovenee 7,782,450 | ...(1,967,550) | ...cvvvucvrrrerierns | covreerenirirennens | ceeend (1,967,550) [ ..oovvrverceres [ cvverreinne 7,782,450 | oo | e 1,577,550 |..... 1,577,550 | ...... 240,170 | ... XXX......
92978A AA 0 [WACHOVIA CAPITAL .....ovvviiniricriiiienisriiniins .. | 03/13/2012. | Banque National Di Paris................ ....5,000,000.000 | ........ 4,625,000 | ...oooorinriiriiein | s 2,100,000 2,100,000 | .ovoovrrierines [ e | e | e (01 I 2,100,000 | .ooovverrrierins | e 2,525,000 |..... 2,525,000 | ....... 71,169 |..... XXX......
89352H AC 3| TRANS-CANADA PIPELINES ... | A.| 04/05/2012. | Piper Jaffray & CO.......coecvvevrrerirnces | cene 1,000,000.000 | ........ 1,042,500 | ...ooouevecrrnerienins | e 446,990 446,990 | ..o [ | e | s 0 446,990 595,510 595,510 25753 | ... XXX......
05530R AB 4|BBVA INTL PREF UNIPERSON.. .... | F. [ 12/03/2012. | Various ..25,090,000.000 | ...... 18,760,725 | ..o | v 9,985,820 | ........... 9,985,820 | ...(6,624,513) | ..vvovervriiiniinns [ oo | e (6,624,513) 9,985,820 |...ovovicriinins [ e 8,774,905 |..... 8,774,905 | ..1,467,879 |..... XXX......
8499999. Total - Preferred Stocks - Industrial and MISCEIIANEOUS..........cvuueriiiiiinis oriiiniisiesssenssess s snssssssenssssssenssssssenns | sooee 33,788,225 | ... XXXeovviiaee | e 20,315,260 | ......... 20,315,260 | ...(8,592,063) | ....oovvvvrernns [ 0 [..... (8,592,063) | ...ocvvvrernns 0 20,315,260 0 [..13,472,965 |...13,472,965 | ...1,804,971 | ..... XXX..oone
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8999997. Total - Preferred Stocks - Part 4. i | s 33,788,225 |......... XXX [ e 20,315,260 | ......... 20,315,260 | ...(8,592,063) | ...ooovvverirnns (0 0 [.... (8,592,063) | ...oovvcrinnnns 0 20,315,260 0 ]..13,472,965 |...13,472,965 | ...1,804,971 | ..... XXX......
8999999. TOtAl = PrEfEITEA STOCKS. ... rvuurstieeeirs sttt bttt | rerns 33,788,225 | ......... XXXooreres | s 20,315,260 | ......... 20,315,260 | ...(8,592,063) | ....cocvvvrvrnnns [ 0 [.... (8,592,063) | ....cvvvvernnns 0 20,315,260 0 [..13,472,965 |...13,472,965 | ...1,804,971 | ..... XXX..oone
C on Stocks - Industrial and Miscell
01741R 10 2| ALLEGHENY TECHNOLOGIES..........cccoormrvrerinens ... | 08/27/2012. | State Street Bank...........ccoocvverinee | covvenee 10,700.000 | ........... 325,574 |......... XXX oo | e 642,505 | .............511,460 | ....... 131,045 | oo [ e 642,505 | ..oooveririiens | e (316,931)] ...... (316,931)] ..........3,852 | ..... XXX......
019344 10 O[ALLIED NEVADA GOLD CORP... ... | 08/27/2012. | State Street Bank...........ccccovvvervies | ovvrns 10,600.000 | ........... 338,284 |......... ) 9,9, T IR 358,372 | .............320,968 | ......... 37,404 | oo | s 358,372 (20,088) | ........ (20,088) | ..o | cene XXX......
150870 10 3|CELANESE CORP-SERIES A ... | 08/27/2012. | State Street Bank 2,200.000 87,764 |........ D 0,9, SN I, 103,372 | ... 5,978 103,372 | oo | v (15,608) | ........ (15,608) | .............429 |..... XXX......
165167 10 7 |CHESAPEAKE ENERGY CORP.. ... | 08/27/2012. | State Street Bank...........cccocvverines | covvenee 19,600.000 | ........... 378,509 |......... )90 T T 473,585 | ...ovvvvnvs 436,884 | ......... 36,701 | oo | e 473,585 | .o | e (95,076) | ........ (95,076) | ..........5,145 | ..... XXX......
171798 10 1|CIMAREX ENERGY CO wee | . | 08/27/2012. | State Street Bank... ISR ISR 100.000 | coovvevnrenas 5778 | ......... XXX 3,710 | . 6,190 (2,480) 3,710 2,068 2,068 | .o 34 | XXX......
17275R 10 2| CISCO SYSTEMS INC......oovvverrvriririrerierrienirenes ... | 08/27/2012. | State Street Bank...........ccccocvverinee | covvenee 15,900.000 | ........... 306,496 |......... ). 9.9 T T 373,650 | ..coovevenee 287472 | ........ 86,178 | .ooooverrercriiens | eerieeeieniininne 373,650 | ..ovveerierirens | e (67,154) | ........ (67,154) | ..........3,498 | ..... XXX......
219350 10 5|CORNING INC.... ... | 08/27/2012. | State Street Bank...........c.coocvverrnee | crvvnncs 47,400.000 548,391 | ......... )00 GO ST 839,231 615,252 223,979 839,231 | oo | e (290,840)| ...... (290,840) | ..........7,110 | ..... XXX......
247126 10 5|DELPHICORP.... weee | .. | 04/27/2012. | Class Action Litigation, FSUPURTRTRRRRPON 1< I IO XXX SV VURTORRPURRPUOOSTURTORN IOPOORPIORPPRPPO IDPORPPPORPPOROOOE. X N ISVOPOURPOORRROON X I IVURRPORIORIRTR OO XXX......
247916 20 8|DENBURY RESOURCES INC........ccocovrrirrrirerirnns ... | 08/27/2012. | State Street Bank............ccocevvvrecrs | veveerens 1,595.000 | ...ooovvenee 24,675 |........ XXX 24,085 526 e 24,611 | e [ o84 | i B4 | [ XXX......
293561 10 6|ENRON...... wwer | ... [ 07/01/2012. | Class Action Litigation, 10,963 |......... XXX vt | e | e | e | e 0 v | XXX
345370 86 0 |FORD MOTOR CO....ooovvrrrririririsernriersnssirenines ... | 08/27/2012. | State Street Bank...........ccovvvvverines | ovvns 94,000.000 | ...ocouven 884,971 | ......... XXX oo | v 1,013,846 | ........... 1,011,440 2,406 | ..o [ e [ e 2,406 | oo e 1,013,846 | ..o | e (128,875) | ...... (128,875) | ........ 14,100 | ..... XXX......
369550 10 8|GENERAL DYNAMICS CORP. .. | 08/27/2012. | State Street Bank...........ccccocvvverrnee | wovverviinne 100.000 | cooovevnienad 6,587 | ......... XXX 5,539 | oo | e 1,048 | ........1,048 | ........... 149 | ... XXX......
42809H 10 7|HESS CORP ... | 08/27/2012. | State Street Bank... v | e 12,000.000 | ........... 600,194 | ......... XXX 686,357 | ..cooovveriverrans | v0rrenn(86,163) | ........(86,163) | ..........3,600 |..... XXX.....o
45666Q 10 2|INFORMATICA CORP. ... | 08/27/2012. | State Street Bank...........c.coocvverrnee | crvennee 14,100.000 | ........... 452,042 | ........ XXX 515,836 | ..covvververrnee | eererenn(63,794) | iirii(83,794) | oo [ e XXX......
459902 10 2|INTERNATIONAL GAME TECH.. w | .. | 08/27/2012. | State Street Bank 700.000 8,503 |....... XXX 9,080 (577) (577) 126 XXX......
501014 11 2|KRISPY KREME DOUGHNUTS.........cocvvmrinrirnens ... | 03/30/2012. | State Street Bank 316.000 [ ..oeveeereeeiierinees | e XXX (V10 ORI PO XXX......
524901 10 5|LEGG MASON INC ... | 08/27/2012. | State Street Bank...........ccccocvverrnee | covvenee 10,500.000 | ........... 264,248 | ........ XXX . .257, 252,525 , 257,883 6,364 6,364 | .........2,835 | ..... XXX......
58405U 10 2|MEDCO HEALTH SOLUTIONS........cccosvivmrvrnrirnns ... | 04/02/2012. | State Street Bank 3,015.000 | ..ccoornee 121,737 | ... XXX cevirneren 38,905 | i 168,539 | ...... (133,633) | ovvveereeinrireens [ e | e (133,633) | oo | ervrerireerenn 34,905 | i | 000000.86,832 | 1101.86,832 | oo | XXX......
58933Y 10 5|MERCK & COINC ... | 08/27/2012. | State Street Bank............ccoveveverinee | covvenee 14,294.000 | ........... 615,822 | ......... ). 9.0 T [T 346,174 ..538,884 | ...... (192,710) | cevvvevrerrieenens [ e | v (192,710) 346,174 | ..o | +.....269,648 | .......269,648 | ........18,010 |..... XXX......
59156R 10 8|METLIFE INC we | .. | 08/27/2012. | State Street Bank... IO I 42,301.000 | ........ 1,458,679 | ......... ). 9.0 GO 1,420,733 | ... 1,318,945 | ....... 101,788 | ... [ESTURTTRII OO 101,788 1,420,733 | oovverriveriiens | v 37,946 | ......... 37,946 | .o | e XXX......
665859 10 4|NORTHERN TRUST CORP........cocoovirrrrinirrcrinnes ... | 08/27/2012. | State Street Bank...........cccovceverrnee | covvnnee 14,800.000 | ........... 685,654 | ......... XXX oo | e 489,233 | ....ccooonee. 586,968 | ........ (LA E1:) | TR ORI DO (97,735) | vvvveerirnenne 489,233 | ..o | e 196,421 | ....... 196,421 | .......112,728 | ..... XXX......
68389X 10 5|ORACLE CORPORATION ... | 08/27/2012. | State Street Bank...........c.ccocvverines | covvenee 11,100.000 | ........... 353,833 |......... )99 SO T 150,724 | oo 284,715 | ... (133,991) | covoveeririnens [ e 150,724 203,110 203,110 | ..........1,998 |..... XXX......
756577 10 2|RED HATINC ... | 04/01/2012. | Class Action Litigation 3,396 | ......... D0, I I . 3,396 3,396 | oo | e XXX......
78454L 10 0|SM ENERGY CO. ... | 08/27/2012. | State Street Bank..........ccoceevvrvere | vevereens 7,800.000 | ........... 365,247 | ......... )90 GO [T 559,888 , 559,888 | ...vvverireriens | e (194,641)| ...... (194,641) ] ...........390 |..... XXX......
806407 10 2|HENRY SCHEIN INC.. wee | .. | 08/27/2012. | State Street Bank... IOV I 16,100.000 | ........ 1,227,089 |......... )90 GO 1,110,021 | ...........1,037,323 | ........ 72,698 |.... 1,110,021 | .o | s 117,068 | ....... 117,088 | ..ooooeeeiniens | o XXX......
845467 10 9|SOUTHWESTERN ENERGY CO......cccovvvverevrrinns ... | 08/27/2012. | State Street Bank...........ccoocvverinee | covvenee 12,000.000 | ........... 384,920 |......... )90 GO O 496,363 | ..............383,280 | ....... 113,083 | oo [ | v 113,083 | ..o 496,363 | ..o | e (111,443) | ...... (111,443) | oo | e XXX......
86764P 10 9[SUNOCO INC ... | 10/04/2012. | State Street Bank...........c.ccocvverrnns | covvrnes 13,700.000 | ........... 657,162 | ......... XXX 294,569 | ..............467,553 | ...... (172,984) 294569 | ...ooccovrveriens | s 362,593 | ....... 362,593 | ..........8,220 |..... XXX......
86764P 10 9|SUNOCO INC ... | 01/18/2012. | Spin Off. 59,487 | ......... XXX.ooonenn cerreennenDOABT | 94421 | L (34,933) 59,487 (V18 [USORRIN DO XXX......
879433 10 O|TELEPHONE & DATA SYSTEM.. ... | 01/25/2012. | Tax Free EXxchange.........ccocrevvvvces | wovvns 12,700.000 | ..oooevenee 258,481 |......... ) 9,9, T IR 258,481 | ..............328,803 | ........ (70,322) 258,481 0 [oeeeerereeenees [ e XXX......
879868 10 7|TEMPLE-INLAND INC v | - | 02/13/2012. | State Street Bank v | v 11,600.000 | ........... 371,200 |......... XXX oo | v 242,561 | ..............367,836 | ...... (125,275) | .... 242,561 | ..o | s 128,639 | ....... 128,639 | ..o | e XXX......
891027 10 4| TORCHMARK CORP......ccccovvrierirriririiierieniiens ... | 08/27/2012. | State Street Bank...........c.ccocvverines | covvenes 34,300.000 | ........ 1,752,303 | ......... XXX | v 1,453,101 | ...........1,488,277 | ........ (B5,176) [ vovvvevererrrirres | crvreeeieniriniinens | veverenens (35,176) | . | e 1,453,101 | .o | s 299,202 | ....... 299,202 | ........14,406 |..... XXX......
902973 30 4|US BANCORP. .. | 08/27/2012. | State Street Bank...........c.coucvveerrnee | covvenes 21,200.000 | ........... 703,924 | ......... XXX oo | i 309,732 | ............573,460 | ...... (263,728) 309,732 | ovvoeerreeeriens | e 394,192 | ... 394,192 | ........10,918 |..... XXX......
913903 10 0|UNIVERSAL HEALTH SERVIC... ... | 08/27/2012. | State Street Bank... v | e 12,000.000 | ........... 478,286 | ........ )90 T T 449,794 | ..............466,320 | ....... (16,526) 449,794 28,493 28,493 | ..........1,200 |..... XXX......
919794 10 7|VALLEY NATIONAL BANCORP.. ... | 05/31/2012. | State Street Bank..........cc.covevveiiees | coverernerinneineiiesins [ corveriineirnenineens 5 | XXX 5 ()1 [T SSUPUURPOURPRUNRN IDVUPRURPRURON ) BOUUOTIRTRUOTN OO 5 | oevveeeveerenenn | eevvenreneiennriens | enneiennienniens0 | e | oo XXX......
92769L 10 1|VIRGIN MEDIA INC woer | - | 08/27/2012. | State Street Bank 2,318.000 62,700 |........ XXX 991 | 49,559 | ....... (39,568) | ..vvvvvererrrrerins [ e 9,991 52,709 | ........52,709 | .............185 |..... XXX......
98956P 10 2 |ZIMMER HOLDINGS INC......cooovvvreririrriinrireiis ... | 08/27/2012. | State Street Bank...........ccocevvvrecre | verererens 4,500.000 | ........... 275,071 | .o ). 0.0 GO ST 248,553 240,390 8,163 248,553 26,517 | ........26,517 | ..........1,620 |..... XXX......
806857 10 8|SCHLUMBERGER LTD .... | F.| 08/27/2012. | State Street Bank 35.000 2,628 |......... )90 T [ 1,352 | v 2,391 | s (1,039) 1,352 | o | v 1,276 | v 1,276 | 28 | XXX......
G6359F 10 3 [NABORS INDUSTRIES LTD ... | F.[08/27/2012. | State Street Bank.........ccccovvvvcviinns | vovvirns 13,200.000 | ........... 201,282 | ......... XXX . 278,818 | ... ..228,888 | ......... 49,930 | oo | 278,818 | .o | v (77,536) | ..o0ceo(77,536) [ covovvvvvnrnirns | cene XXX......
9099999. Total - Common Stocks - Industrial and MISCEIIANEOUS..........cuereiririiriins wornrissersssssssns s sesssnsssesssnsssnssssnssssssesns | sveens 14,281,938 | ......... XXXerwwnere | v 13,522,062 | ......... 13,981,420 | ...... (459,357) | ovvvrenrienns [ 0 [ (459,357) | cvevvvnnninnd (U 13,522,062 | ..o 0] s 759,876 | ......759,876 | .....110,581 | ..... XXX..oone
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9799997. Total - Common Stocks - Part 4 OO OO OO OO OO OO PP PP P PO OO PO PO YOTORTORPSYRPPOROTOOY VPO 14,281,938 | ......... O S 13,522,062 | ......... 13,981,420 | ... (CREIREY4) [ (N (U (459,357) [ evvvrvnrin (U 13,522,062 | ..cocooverene [V 759,876 | ....... 759,876 | ...... 110,581 | ..... XXX......
9799998 Total - Common Stocks - Summary Item from Part 5. cvieenns Y 331,647 |......... XXX | o 258,490 | ..o | [ | | 0 258,490 | ..o | s 73,157 | . 73157 | e 3,382 |..... XXX..oone
9799999. Total - COMMON SIOCKS. ........vvuiiriiiiiiiiiisiini i ceisiias o 14,613,585 | ......... ., S I 13,780,552 | ........ 13,981,420 | ...... (459,357) | ovvovvrierins (0 0 [ins (459,357) 0 [ 13,780,552 | ..coovovernnees 0] . 833,033 | ...... 833,033 | ...... 113,963 |..... XXX......
9899999. Total - Preferred and Common Stocks OO OO O PO PO PP PP POTOPOTORPPPPRPRRTOOl IFVPTO 48,401,810 |......... XXX ooreves | s 34,095,812 | ......... 34,296,680 | ...(9,051,420) | covovvreiniicnns () 0 [ (9,051,420) | ...ovvoivrrnnnns () 34,095,812 | ..o 0 ]..14,305,998 |...14,305,998 | ...1,918,934 | ..... XXX..oone
9999999. Total - Bonds, Preferred and COMMON SEOCKS...........vuiuiiiiriiiiiiiniiiiies v esss st ensesssssans | oees 340,312,433 | ......... XXX v | v 339,112,881 | ....... 214,409,661 | ...(9,048,988) | ....(5,071,209) | .......covvrvnnn 0 |..(14,120,197) | ...ovvrrrrnnnnd (U [ 317,998,934 | ....ccovvnnd 0 ..22,313,498 |..22,313,498 | .11,562,411 |..... XXX......

€via
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F 12 13 14 15 16
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Bonds - U.S. Government
912828 RE 2|US TREASURY NOTE 1.500% 08/31/18... 08/01/2012 | CSFBdirect 11/01/2012 | CSFBAIreCt.......oovvvrererercerveins | e 20,000,000 ..20,795,313 | .......20,662,500 20,762,992 | ..ocvovrereirenes | s (<7274 ) 1 ORI TN (32,321) | v [ e | e (100,492) | ...... (100,492) | .....202,210 |...126,359
912828 SC 5|US TREASURY NOTE 0.875% 01/31/1 02/08/2012 | Goldman Sachs 04/05/2012 | Goldman Sach ..6,500,000 6,518,281 ..6,467,500 6,517,676 (605) | . (605) cerrn(50,176) .(50,176) 10,781 | ... 1,406
912828 SJ 0|US TREASURY NOTE 0.875% 02/28/17... 03/14/2012 | Various, 11/05/2012 | Barclays Capital............ccooeereees | ovenne 13,300,000 | .......13,211,563 | .......13,468,328 | ......... 13,222,798 | ...oovvvvvvrveins | s 11,236 | oo [ e 11,236 [ .o [ e | e 245530 | ....... 245,530 | ....... 79727 | ...... 4,506
912828 TG 5|US TREASURY NOTE 0.500% 07/31/17... 08/14/2012 | Barclays Capital.... 11/15/2012 [ Goldman Sachs...........cccrvvverrnes | evenee 15,000,000 | ....... 14,819,531 | ....... 14,939,063 14,828,555 9,024 | oo | i 9,024 | .o | e | e 110,507 | ....... 110,507 | ....... 22,011 | ... 3,067
912828 TW 0|US TREASURY NOTE 0.750% 10/31/17... 11/28/2012 | Barclays Capital... 12/17/2012 | Barclays Capital.. 11,500,000 ..11,567,383 11,558,711 11,566,850 (533)]. (533) cerenen(8,139) | i (8,139) | oo 10,297 | ...... 6,910
0599999. Total - BONAS = U.S. GOVEIMMENL. .. .viovtsiesiieeiesiie et eress i seis st eesseeseses e es bbbttt ninnins | nreias 66,300,000 | ....... 66,912,071 | ....... 67,096,102 66,898,871 | ...ccovvvvinns 0] (13,199) | ovvevvrivereran0 | (13,199) | oo [0 0] ... 197,230 | .......197,230 | ..... 325,026 |...142,238
Bonds - Industrial and Miscellaneous
00037B AA 0 |ABB FINANCE USA INC 1.625% 05/08/17 05/03/2012 | Morgan Stanley. 06/27/2012 | CSFBdirect.. ..6,000,000 6,026,820 5,959,162 .67,658
00101y AB 2|ADT CORP 3.500% 07/15/22 06/27/2012 | Goldman Sachs.... 10/25/2012 | Wells Fargo Bank...........cccoeveeee | woveevneens 300,000 308,004 299,300 8,704
126673 QE 5| CWL 2004-AB2 A3 0.620% 05/25/36 05/24/2012 | Barclays Capital.... 12/25/2012 | Paydown ..3,181,380 3,181,380 3,181,380
184496 AK 3| CLEAN HARBORS INC 5.125% 06/01/21. 11/28/2012 | Goldman Sachs 11/30/2012 | Bank of America Corp. ..2,000,000 ..2,045,000 2,000,000 .45,000
682439 AA  2|AACMT 2005-C6A A1 5.690% 10/13/37.... «. | .| 01/13/2012 | Barclays Capital.... ...| 10/05/2012 | Barclays Capital ..8,500,000 .......10,557,930 9,907,246 650,684
74929Q AB 1|RBSCF 2010-MB1 A2 3.686% 04/15/24............... ... | 03/21/2012 | Royal Bank of Scotland.... .| 06/25/2012 | Royal Bank of Scotland............... | wc.... 10,000,000 ...10,629,297 | ......... 10,548,756 | ...ovovvvervivrins | veerrenn(51,244) | o | e (51,244)
78573A AB 6 |SABMILLER HOLDINGS INC 2.450% 01/15/17....|... | 01/10/2012 | JP Morgan Securities... 10/17/2012 | Mizuho Securities.... ..3,000,000 ..3,155,100 2,995,043 773
913017 BU 2| UNITED TECHNOLOGIES 1.800% 06/01/17......... ... | 05/24/2012 | Bank of America Corp.. 06/20/2012 | Various +evr.. 1,000,000 7,115,320 6,994,006 26 | e | 121,314 | s 121,314 | ..o 5,150 |.
3899999. Total - BoNds - INUSErial @NA MISCEIANEOUS. .......vuuveueieiieisiitisstisieieistiiis | eeisissesssese ettt | neeias 39,981,380 | ....... 41,946,849 | ...... 43,018,851 ...41,884,893 ..(61,955)| o0 | o0 [.1,133,958 ... 1,133,958 | ..... 568,534 |..... 36,631
8399998. Total - Bonds ..106,281,380 ..110,114,953 ..108,783,764 (75,154) 1,331,188 |..... 1,331,188 | ..... 893,560 |...178,869
Common Stocks - Industrial and Miscellaneous
29273R 10 9|ENERGY TRANSFER PARTNER 10/04/2012 | State Street Bank ...| 10/18/2012 | State Street Bank...........coveeveeees | covvrrrrerireeeiceinnns [ e 4 4 L. FUUOTRRTOOIN BURTRTIRRTRIIRN OO 0
30219G 10 8|EXPRESS SCRIPTS INC «.. | ... | 04/02/2012 | State Street Bank ...| 04/13/2012 | State Street Bank...........coccvvveees | covvervnernnerncinnins [ e 2 8 2 | | s | e 0 6
86722A 10 3| SUNCOKE ENERGY INC.......ccoovverrrrrrrierirerirenns wor | 017182012 | Spin Off......oouveerrreriericereiinns 01/31/2012 | State Street Bank...........cccoveeeens [ wrevrveernreinernenns | cenee 3 5 B | e [ e | e 0 2
879433 82 9|TELEPHONE & DATA SYSTEM......cooviiviiniiinniinns ... | 01/25/2012 | Tax Free Exchange........cc......... 08/27/2012 | State Street Bank..........cccvuvviians | v 13,805.000 | .. 258,481 331,630 258,481 | vievrviisniiinnns | s 0 73,149
9099999. Total - Common Stocks - Industrial and MISCEIANEOUS..............cccccciiiiis oveieiiieteteieteetee ettt ettt e ettt ettt esasteten e eetebesaetesenestetesasasaesensssetessassesnsesesesssssesansesesesssetasanes | teresiereran 258,490 331,647 258,490 0 0 0 0 0]. 73,157
9799998. TOAI = COMMOM SEOCKS. ...ttt esris et bttt 258,490 331,647 258,490 0 (V] [ 0 0 0 0 | s 73,157
9899999. Total - Preferred and Common StockS........c.ovveeresreinninnnes 258,490 331,647 258,490 0 0 0 0 0 | s 73,157
9999999. Total - Bonds, Preferred and Common Stocks.................cvrvvervverernen. 109,117,410 | ..... 110,446,600 | ....... 109,042,254 | .........cc....... 0. (75,154) | ..ovvvvvrerirn0 [ (75,154) | .............. (V) 0. 1,404,345 | ..... 1,404,345 | ..... 896,942 |...178,869




Annual Statement for the year 2012 of the PROGRESS'VE SPECIALTY INSURANCE COMPANY
SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

1 2 3 4 5 6 7 8 Stock of Such
NAIC NAIC Valuation Do Insurer's Company Owned by
Company Method Assets Include Insurer on Statement Date

Code or Alien (See SVO Intangible Assets Total Amount 9 10
CUSIP Description Insurer Purposes and Connected with of Such Book/Adjusted
Identifi- Name of Subsidiary, Controlled or Identification Procedures Holding of Such Intangible Carrying Number of % of
cation Affiliated Company Foreign Number Manual) Company's Stock? Assets Value Shares Outstanding

1. Amount of insurer's capital and surplus from the prior period's statutory statement reduced by any admitted EDP, goodwill and net deferred tax assets included therein: §.......... 0.

2. Total amount of intangible assets nonadmitted $....

..0.

NONE

CUsIP
Identifi-
cation

SCHEDULE D - PART 6 - SECTION 2

Name of Lower-Tier Company

Name of Company Listed in
Section 1

Which Controls Lower-Tier
Company

4
Total Amount of

Stock in Lower-Tier Company Owned
Indirectly by Insurer on Statement Date

Intangible Assets
Included in
Amount Shown in

Column 7, Section 1

5

Number of Shares

6

% of Outstanding

NONE

E16
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Annual Statement for the year 2012 of the PROGRESSIVE SPEC'ALTY |NSURANCE COMPANY

SCHEDULE DA - PART 1

STMENTS Owned December 31 of Current Year

Showing all SHORT-TERM INVE
7 8

1 2 Codes 5 6 Change in Book/Adjusted Carrying Value 13 14 Interest 21
3 |4 9 10 11 12 15 16 17 18 19 20
F Amount
0 Current Due and
r Year's Total Accrued
e Book/ Unrealized Current Other Than Foreign December 31 Non- Amount
i Adjusted Valuation Year's Temporary Exchange of Current Admitted Received Paid for
CuUsIP g Date Maturity Carrying Increase/ (Amortization)/ Impairment Change in Par Actual Year on Bond Due and Effective | When During Accrued
Identification Description Code | n| Acquired Name of Vendor Date Value (Decrease) Accretion Recognized B./A.C.V. Value Cost Not in Default Accrued Rate of | Rateof | Paid Year Interest
U.S. Government Bonds - Issuer Obligations
US TREASURY BILL | ......... ‘ .. | 12/31/2012. | Goldman Sachs..........ccccocuiniiiiiiniiniiians 06/06/2013. | ............ 3,098,791 8 3,100,000 | ..coveeees 3,098,783 | oo | s | e 0.090 | ...... 0.091 [MAT... [ooviniinnrinsiinnies [
0199999. U.S. Government Bonds = ISSUET OBlIGALIONS. ........cciuruureiee ettt ettt ses ettt set st ettt ettt eb et en ettt er st entens 3,098,791 8 3,100,000 | ........... 3,098,783
0599999. Total - U.S. GOVErNMENt BONGS............co.ovivieiiieieciiieiiciciiieceieie st ....3,098,791 8 3,100,000 | ........... 3,098,783
Total Bonds
7799999. Subtotals - Issuer Obligation: .3,098,791 8 3,100,000 3,098,783
8399999. Subtotals - Bond: 3,098,791 8 3,100,000 | ..coveenes 3,098,783
Class One Money Market Mutual Funds
861123 BA 8|SSGA FDS MONEY MARKET FUND......ccccoovvnniinnnns I ......... | | 12/31/2012. | State Street BanK..........coccvevreiinniiiniiinnns [ e PO 1,316,578 [ ..o [ oveesnissnisniisnies | aensssissisissssssnns | eossssesssonssessnnns | sonssessssisssssssssssnns | cossseens 1,316,578
8999999. Total - Class One Money Market MUtUI FUNDS..........oc ittt es .....1,316,578 0 PO, ST [ 1,316,578
9199999. Total - Short-Term Investment 4,415,369 8 ..4,415,361




Annual Statement for the year 2012 ofthe PROGRESSIVE SPECIALTY INSURANCE COMPANY

Sch. DB-Pt. A-Sn. 1
NONE

Sch. DB-Pt. A-Sn. 2
NONE

Sch. DB-Pt. B-Sn. 1
NONE

Sch. DB-Pt. B-Sn 1B-Broker List
NONE

Sch. DB-Pt. B-Sn. 2
NONE

Sch. DB-Pt. B-Sn 2B-Broker List
NONE

Sch. DB-Pt. D
NONE

Sch. DL-Pt. 1
NONE

Sch. DL-Pt. 2
NONE

E18, E19, E20, E21, E22, E23, E24



Annual Statement for the year 2012 of the

PROGRESSIVE SPECIALTY INSURANCE COMPANY

SCHEDULE E - PART 1 - CASH

1 4 5 6 7
Amount of Amount of
Rate Interest Interest Accrued
of Received December 31 of
Depository Code Interest During Year Current Year Balance *
Open Depositories
CITIBANK ...ttt NEW YORK, NY ...oiiiriiiiriiiiniieriseiseisieissiessesissesenssesesssneens | seeessnees | nevenernssnssessenieens | seesessssssssnessesssssessenss | soesseressssessnssnssessns | toessessessnsssessessessensnenes XXX
0199999, Total - OPEN DEPOSHOTIES........iuuiiesiieireatisiiisiisssis et XXX [ i XXX 0 | XXX..
0399999. Total Cash 0N DEPOSIE........crevererrererrereeseiserer e eeses e e e ssreeseese st snsesserssssesens e see s s e st ees et sesansesssesseaes XXX [ e XXX 0 [ XXX..
0599999, TOLAI CASN......euurveveiviseiiiieisesse s e XXX | i )00 SO N [V 0 | XXX..
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR
1. January. 1,653 | 4. April 1,135 | 7. July 1,135 | 10. October.
2. February. 1,653 | 5. May 1,135 | 8. August 11. November.
3. March, 1,542 | 6. June 1,135 | 9. September. 12. December.

E25
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Annual Statement for the year 2012 of the PROGRESS'VE SPEC'ALTY |NSURANCE COMPANY

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 4 5 6 7 8
Date Rate of Book/Adjusted Amount of Interest Amount Received
Description Code | Acquired Interest Maturity Carrying Value Due & Accrued During Year

Bonds - Industrial and Miscellaneous (Unaffiliated) - Issuer Obligations

BANK TOKYO-MIT UFJ. ..ttt | ceenisnes | 1212712012 | .o 0.100 [01/07/2013 | ovooviiiscenisrrisnienies 6,499,891 | oot e | s 90
3299999. Industrial and Miscellaneous (Unaffiliated) - ISSUET ObGAtIONS. ..........ciuriuiriiii i e | et 6,499,891 OO PO OO P PO OTRPPPPOPOPON 0 [ 90
3899999. Total - Industrial and MiSCEIIANEOUS (UNGFFIBEEA). .......cxruerrie ittt ant e esebsnssssansesnnnes ceon | s 6,499,891 | ..o 0 [ s 90
Total Bonds

7799999. SUDLOLAIS = ISSUET ODIIGAIONS. ...ttt ettt et s e ses et eseeesee et sesse s et eeseeseseeseeseseeseeseEeeEseseeseEseEee8eE 1S e e e s a8 eEseE 12 e eeEeE 12 e eE s Eee8 e eEeeE e et e e et ee s e et et entersee et anes | eresssssssessessnsnes ceon | s 6,499,891 | oo 0 [ 90
8399999, SUDLOTAIS = BONGS.............ovivvveereeeeeeeeiseeeeevseeeeeeeeseeseeseeseseseeeseesessesessesssssssesseessssssessasesssssesesessssssessesesasssesesasssssssasesesesssesesanesssnsssesesasssssssresesssssesesessenesssssasesesanssns  aovsosssssssnessesses ceie | e 6,499,891 | ..o 0 oo 90
8699999, TOtal - CASN EQUIVAIBNES.........oueveeessiesiiiiiseess s es sttt fenbiebsaensnssis ceee | s 6,499,891 | oo e (VI RN 90




Annual Statement for the year 2012 of the PROGRESS'VE SPECIALTY INSURANCE COMPANY

SCHEDULE E - PART 3 - SPECIAL DEPOSITS

1 Deposits for the
Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Purpose of Book/Adjusted Fair Book/Adjusted Fair
States, Etc. Deposit Deposit Carrying Value Value Carrying Value Value
1. AlBDAMAL ... AL | i | bbbttt enies | cerebetieni et enens | cretaen ettt sieniens | bttt | et
2. Alaska.... B s e | neiene ettt | chsesi ettt entens | eeerent et | et nes
3i ANIZONA. oo dAZ [ i | bbbttt | ebteei e ettt etns | nebenier ettt enies | ertesi ettt ens | s en bbb ens
4. Arkansas........c.ccoecvnriveenen AR | L. Bu... | Collateral for Insurance Underwriting............ceeveeveevencerevneicescvnnnnes 239,567 | .......... 251,926 | ..o | e
5. CalIfOrNIA. v dOA | et | ettt | erienb ettt | erient ettt | Sbess et | bbbt
6. €0I0rad0. ... OO [ it | et | Hneiene et et | crnet ettt ees | sresent et | e nes
To CONNECHCUL...vvveeecererieisreee e CT [ iiiiiiis | ettt | benssnsssersenbessenssssnntenss | cbesieesessess s b sentens | seesenses sttt | et nes
8. DEIAWATE. ... DE [ s | oo | neinte st eens | ceeet et entees | oresest et | eeereni e ees
9. District Of COUMDIA. .......coevreee DO [ s | oottt | Hntbtises bbb nnt s | chent bttt ees | seesent bbbt | beeer e
100 FIOMAA. oo dFL | et e | eriesi ettt | erient st | crnssene et | eereees e
11, Georgia.....ccovevvrverersernneneee. GA | oo Bo. | Collateral for Insurance Underwriting..........ceeevveerevnienrenenersiniinns 59,892 | ....coo.e. 62,981
120 HAWAIT. e HE | i e | b | et | crnsiene s | et
13, 1d8N0..eceierecirciereceieneene D | et [ bbb nans | eebiesseesess st st ns st | eesissseesessessestessnssenes | sueesiesseses s siensensens | eesessesse s
T4 TINOIS ..o L | it | e | bt | ettt | et | b
15, INGIANA. ..o IN | i | bbbt | nerieni ettt | ettt | shessent et | bt
16, 1OWAL.iiiciricnirneieend A | it [ e | bt | ettt | st | e
17.  Kansas... Eetrtrree | bbbttt | Letesenten st tents | chest bbbt entens | seerest st | e
18, Kentucky......ooovveevievereiernciniinnnns KY [ coererie | ettt enens | sietsebetten et nen | ettetsens ettt nnienns | eeebentenr et eie | seteree et
19.  Louisiana LA | e | ettt bR R RS et ses s st n b st s st ntent | esseesetensensetnsentesaatets | nrtentessesnsensassesntantenaes | seesnsensessetententesaesntans | seesieresentesaes et et st enaees
20.  Maine MIE | et | ookttt b ettt n s e tebe | nerebebesessesesenetetensenesens | neseresseresesssesetaneresenies | eresiesesesenesesenetetenannes | ebessesesenese et eretes
21.  Maryland D | coeeirre [ ettt sttt n s tentennens | eesestessessetantentessesetanes | entesesestessensesntentessenns | nesesessessetastentesaesetenaes | eetesseensessaniesnt et enaenaes
22.  Massachusetts... MA | o | s | seseni e | e | e | s
23, Michigan........ccoovvivinennncnnnns VL[ e | oottt s et ssensenne | netntessesseeetestentesesntes | sesessesntastesaesesensantesins | sieesessessesetastentesnentens | saesseeseaneesaee s st entenaeen
24, Minnesota........cccovuveviniireinninns N | s | et | essenb et | et | s | e
25.  Mississippi . MS | e | et enene | esier ettt | fretienien et nnes | creesi e et | nereent e
26, MISSOUT....vucerieriererrinrerereree VIO [ i | oottt benies | eerebtt bbbt enes | chntient et eniens | bttt | e
27, MONEANA. ..ceoveeeeririceereee e T s | st | Heneseni et ent e | cheet et eniens | srerenteer et | e nes
28, NEBIASKA. ..ot NE i oot nins | eerebte bbbt enes | chntbenieren st eniens | bttt | et
29, NEVAGA.......cveeicrcrrcrerreeeedNV s | sttt | ereseni et nntenns | ceeetens et eniens | sresesteer et | e nes
30, NEW HAMPSHIME. ..o NH s | bbbt | bnesesiessens st ensssbnntenss | cbssstessessans s enssstentens | seesestessnss st st esenine | beesrens et nes
31 New Jersey. M re | e R R s et et st entensesnetnt | essessetentestesntentesnesetne | neteetessesetessensesntantesies | seeesssessessetantentesaesntans | seesieseeantesaee et enaentesaeen
32, New MexXiCo.......cccooovurvereirernnnns NM | ...... B.... | Collateral for InSUrance UNAEIWIItING............cocevveuiveceiieieeieier et seetesesesesesees | ceeeesnsesessssssesiesesesenss | cresersssesessesssessssesaseseens 324414 | ... 341,149
33 NEW YOTK.ocirrincierreeeeedNY s | ottt | resent et nntenes | ceestess et eniens | eresest e | e nes
34, NOIN Car0liNA......ceocvereceeieerstNC | s | ettt | Hneren ettt | chestenb et entens | ettt | e
35, NOMN DAKOLA.......cvoveeciereeeedND | s | e[ reseni et nntenns | ceeet et eniens | srerest et | e nes
36.  Ohi0....ccrervrrcernrrcrirreriennene. OH | ... Bu... | Collateral for Insurance Underwriting............coceeevceencerevniiesercenninns 2,625,258 | ....ccovvvrnnee 2,760,685 | ..o | e
37.  Oklahoma.. O | i | ettt | Herene et sttt eees | eeriees st ennes | ertsnes ettt | ceere st
38, OrBGON...coreecerreerrrierereee e OR | it | ettt | nesent ettt | cheet bbbt niens | seerent et | e
39, PENNSYIVANIA. ... PA i | ettt enies | sesernenetens e enestenrenenes | ctessenserenestesnenetnesannens | rebestessen e en st neenets | erseeresea st
40.  Rhode Island.. e | bbbttt | erienb et | erienien st | chesiene ettt | bttt
41, South Carolina..........ccccvvvrevnend SC|..... B.... | Collateral for INSUrance UNAEIWIItING. ...........cevrireriirriirierieineieseiseiesisisssessenss [ creernesssiensssseesisninns | cessesessessessessesesisnens 159,712 | v 167,950
42, SOUN DAKOIA. ... SD | i | ettt | Hneient bbb entenes | fheet ettt niens | aeesent et | e
A3, TEMNESSER.......cvevercrrrvririeiee TN s | et | enes st | et | e | e
A4, TEXAS..cereveivceieriererinenernrinerins LK | retiriiiis | ettt | Htesent e n ettt entents | fhent ettt entens | seesent et | et nes
A5, UM dUT s | e[ eneseni et | s | et | e
46. . e | bbbttt | erietiene sttt | ferieni st enienes | chesinni ettt | nerent et
A7, Virginia.....c.cvoeveereeeiniseeicrciniens VA|..... B.... | Collateral for InSUrance UNAEIWIItING............coocvveriireiieeeeieteececeeesceetessesseseseesesenees | ceesesissesessssssinesesesenes | cresessssssessesesessssssasnenes 324414 | ..o 341,149
A8, WASKINGLON. ...t WA | e oottt s et n st essensesetentes | eesetetentessensetantentesnesns | stessessetantentesaesnsententens | oetessessessesntantenietstant | essessetenaantes et enaentenan
49, WSt VIRGINIa.........cvvevvcineeed WV s | ot | denes st | s | e | e
50, WISCONSIN.....cerveerererinriernneeed W s | ettt | Hneseniesseninneenssnsentenes | chsestensess st s s enesentens | sresesteer et | et nes
510 WYOMING. .o WY s | oottt | Hnesesses st ns st entents | sbestenb et entens | et b | et nes
52, AMETICAN SAMOA.......oucvrerirrrerendAS | s | ettt | Heneieni et ent e | chenteni et eniens | aresest e | eeienb e nes
53, GUAM..cirerrrererinrenerenr s GU | i | et | enerent et ettt | ceestens et entens | seeenteen et | et nes
B4, PUBHO RICO.....uecirerirrirerneeed PR s | et | reseni e n et nntenns | ceest e eniens | sresenteer et | e ees
55.  US Virgin Islands N O PO OO OSSOSO RN
56.  Northern Mariana Islands VP | e | et nbne | erienb e en ettt | esiene st rensenes | cresiene et | eereens et
57.  Canada.. . e i [ | s
58.  Aggregate Alien and Other.......... OT | o XXX [ virirnrrereireneeeinenssseensssesseneenessnees s XKK s sessnsens | ooees 0 0 0 0
59.  Total.....crvuuue XXX | e D09 O 2,864,825 |...ccoovrrnrnnes 3,012,611 | o 868,432 | .ovviviris 913,229
DETAILS OF WRITE-INS

B80T, e | e | s nine | rebiens ettt | eriene et nni e | cbess e | b
BB02. et ens | erieteenine | bbbt | nebienb ettt | et sttt | Shenb et ettt | bt
BB03. e | et | RS e s nine | rerieni et nienine | eriene sttt | cress et | eerene et

5898. Summary of remaining write-ins for
line 58 from overflow page.. XXX | e XXXttt sssssssesssssnnss | oees 0 0 0 0

5899. Total (Lines 5801 thru 5803+5898)
(Line 58 above)........ XXX ] s XXX ot enssesneens | eenes 0 0 0 0
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