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Annual Statement for the year 2012 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY
SUMMARY INVESTMENT SCHEDULE

Gross Admitted Assets as Reported
Investment Holdings in the Annual Statement
1 2 3 4 5 6
Securities Lending Total
Reinvested (Col. 3+4)
Investment Categories Amount Percentage Amount Collateral Amount Amount Percentage
1. Bonds:

1.1 U.S. {reaSUMY SECUMHES. .......cvueerriiicieiiriiseieeeieie st eesssisssnens | sessessssiens 43,681,065 |............ 34 | 43,681,005 |....covivrirerrinns (110 43,681,065 |............ 35
1.2 U.S. government agency obligations (excluding mortgage-backed

securities):

1.21 lIssued by U.S. government agenCi€s..........coeueureverererreesreressesensens | covvvereneenns 11,063,420 |............ 09 | . 11,063,420 | ...cocvovvererrerne (0] I 11,063,420 |............ 0.9

1.22 Issued by U.S. government sponsored agenci€s..........coevvvereveeens | wovvrevereenns 66,020,055 |............ 51 | v 66,020,055 |...coooverriiriiirinnns (V1 I 66,020,055 |............ 5.2
1.3 Non-U.S. government (including Canada, excluding mortgage-

DACKEA SECUMEIES).....cvervveiriiiieicisiesie e ssesnss | sebessesesssssssensessssneen (0] I 0.0 | oo (01 (0 (O] I 0.0
1.4 Securities issued by states, territories and possessions and political

subdivisions in the U.S.:

1.41 States, territories and possessions general obligations.............coveers | vevreerrerneereersinrneinnd (V] I (00 (01 P 0 (] I 0.0

1.42 Political subdivisions of states, territories and possessions and

political subdivisions general obligations 20,628,567 20,628,567 20,628,567

1.43 Revenue and assessment obligations 50,258,993 50,258,993 50,258,993
1.44 Industrial development and similar obligations.............ccccoevevevieiies | coveveinne. 102,332,650 |............ 8.0 | v 102,332,650 |[...ccoovervecrircnnaes (| — 102,332,650

1.5 Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:

1.511 Issued or guaranteed by GNMA...........cccoveumenmenneenneneneines | coveeneeinens 29,656,068 |............ 2.3 | s 29,656,068 |.......cocorererrerinns (V1 29,656,068 |............ 24

1.512 Issued or guaranteed by FNMA and FHLMC.........ccocovninenns | vevveineenns 96,328,716 |.....cocene. 75 | s 96,328,716 | ..covrreeerrerrnenes (V1 96,328,716 |............ 7.6

1513 AllONET ..o snnssnenns | ereeenssessnens 4,734,000 |............ 04 | e 4,734,000 |..oovvverriiririnns (V1 I 4,734,000 |............ 0.4
1.52 CMOs and REMICs:

1.521 Issued or guaranteed by GNMA, FNMA, FHLMC or VA........... | ceeveeveneirniniinnennennd (0] I 0.0 [ o (0 (0 (0] 0.0

1.522 Issued by non-U.S. Government issuers and collateralized
by mortgage-based securities issued or guaranteed
by agencies Shown in Lin€ 1.5271........covvieinieeieinieeieen | v (O] I 0.0 | oo (01 (0 (O] I 0.0
1,523 All ONEI ..ottt sstenssssens | sensessessessnssessenssnenn (V] I (00 (01 D [0 (V] I 0.0
2. Other debt and other fixed income securities (excluding short-term):
2.1 Unaffiliated domestic securities (includes credit tenant loans and
hybrid securities)
2.2 Unaffiliated non-U.S. securities (including Canada
2.3 Affiliated securities
3. Equity interests:

3.1 Investments in MUtUal fuNdS.........coocvierernincnineneseesneneen | venerseneneresneeeenn0 [ e 0.0 | v (V1 O (0 RN (V1N I 0.0
3.2 Preferred stocks:
321 AR, .. v sesnessensnnsnnes | serensessnnsensenseenene0 | e 0.0 [ e [0 O (O (V1 O 0.0
3.22 Unaffiliated.......ccoreerieeeereinincreieiseieeeseieeseeseessseeesesssseseessssenssnens | eoneeessessnsssessssenssnessQ | veveeeeneens (00 (01 P [0 (V] I 0.0
3.3 Publicly traded equity securities (excluding preferred stocks):
331 AFfIIEA. ...t ntniens | eeeerenin 341,729,533 | .......... 26.6 | oo 341,729,533 | .o (V1 341,729,533 | .......... 271
3.32 Unaffili@ted........cccvrvereriiieineneeneiseeeese s | seviessinenens 41435492 | ............ 32 | 41,435,492 | ..o (U [ 41435492 | ............ 33
3.4 Other equity securities:
341 AFFIEEE. .. oottt | et 261,727,800 |.......... 204 | 236,660,248 | .....ocoverrerierine (0 S 236,660,248 | .......... 18.8
342 Unaffilidted........c.ooverieriiieceee i | e 18,099,900 |............ 14 | e, 18,099,900 |..ooovvvrrirriirriinnns [V [ 18,099,900 |............ 14
3.5 Other equity interests including tangible personal property under lease:
351 AR, ..ot ensensenes | sereneensiensiennsennsennene0 | e 0.0 | oo [0 O (O (01 O 0.0
3.52 Unaffiliated.......ccovvrirrerieirinsissieissseiessssssessssissssessssssssssssssssnens | snsssesssssssssesssssenssnsssQ | veveesennens (00 (01 D 0 (010 O 0.0

4. Mortgage loans:
4.1 Construction and land development
4.2 Agricultural

4.3 Single family residential Properties..........ccvvrerrerrnrisrinrnsnsieessessesnessses
4.4 Multifamily residential properties.
4.5 COMMECIAl I08NS........orerririirrieireiiesissieessses ettt snssssesseseans
4.6 Mezzanine real estate 10aNS..........ccueiierieeiiineninee e
5. Real estate investments:
5.1 Property occupied by COMPANY.........ccocivirieieieieneeesseeessiesessesssis | ceevesensenns 36,485,140 | ............ X 36,485,140 | ...cocovvrvrrirrrines (V1 I 36,485,140 | ............ 2.9
5.2 Property held for production of income (including §.......... 0 of
property acquired in satisfaction of debt)...........ccoeveviereiiiieieeeesies | e (0] I 0.0 [ oo (01 (0 (O] I 0.0
5.3 Property held for sale (including $.......... 0 property acquired in
satisfaction of debt)........cccovvveeviiniiieieeeenes | e 0 | e 0.0 | oo (01 (0 (O] I 0.0
8. COMTACE I0@NS........cerereececieiiece ettt sssessessenssessessenssnnsens | eeenessessesssessessnnsenesnl | corneeneend (00 (01 P [0 (V] I 0.0
7. DEMVALVES......ovvieciicicisee st esensssinensssnnins | nvenenessnssnensnsssnsnened [ connninein 0.0 | v (V1 DN (1 RN (V1N I 0.0
8. Receivables for SECUNHES..........cceveviveiereiicieceseeee e eessissienns | eveereneennnn 10,000,000 | ..o 0.8 | v 10,000,000 |....ccovvererirnee. (1 I 10,000,000 |............ 0.8
9. Securities lending (Line 10, Asset Page reinvested collateral)...........cccococeeeveves | vevevereeviveiniieienennd0 e 0.0 | oo (1] D,9,%, GRS D )9, G IR XXX
10. Cash, cash equivalents and short-term investments............cccoeeeveveieivereeiienes | cevverviieinns 76,536,280 |............ 6.0 [ 76,536,280 |.....ocvvvrririrnnes (V1 I 76,536,280 |............ 6.1
11, Other inVested @SSEIS.......c.vuurcrieririicreirrsee e | ereenisninns 73,609,298 |............ 5.7 [ o 73,609,298 | ... 0 [ i 73,609,298 |............ 5.8
12, Total INVESIEA @SSELS..........oceeereirececiceeeeceee ettt seseneenens | eeeeeees 1,284,326,977 |........ 1000 | ......... 1,259,259,425 |.....coovvvverrienes (U 1,259,259,425 | ........ 100.0
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Annual Statement for the year 2012 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY
SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, DECEMDET 31 Of PHIOE YEAT ..ottt bbb s bbb s bbb bbb bbb bbbt ens 40,354,951
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B).............ccceueireeieieieiseisie sttt 0

2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.coveviveieirciceseeee e 634,126 634,126
3. Current year change in encumbrances:

3.1 Totals, Part 1, COIUMN 13, ...ttt 0

3.2 Totals, Part 3, COIUMN 11 ...ttt 0 0
4. Total gain (10ss) 0N diSP0SalS, Part 3, COIUMN 18.........c.ciiiiiieiicicicie ettt b bbbttt nen (123,244)
5. Deduct amounts received on disposals, Part 3, COIUMN 15...........cciiiiiiieisees sttt b bbb 382,839
6. Total foreign exchange change in book/adjusted carrying value:

8.1 Totals, Part 1, COIUMN 15. ...ttt bbb 0

6.2 Totals, Part 3, COIUMN 13. ...ttt 0 0
7. Deduct current year's other than temporary impairment recognized:

7.0 Totals, Part 1, COIUMN 12. ...ttt 0

7.2 Totals, Part 3, COIUMN 10, ..ot ess st 0 0
8. Deduct current year's depreciation:

8.1 Totals, Part 1, COIUMN 11 ..ottt 3,997,854

8.2 Totals, Part 3, COIUMN ...ttt 0 3,997,854
9. Book/adjusted carrying value at end of current period (LINES 1+2+3+4-5+8-7-8)..........ccccrrvrerrirereiieiseesce ettt b st s st s s sse s sneas 36,485,140
10.  Deduct total NONAAMItIE BMOUNES.........c..ierieririieeireeireiesie et bbb bbbt 0
11, Statement value at end of current period (LiNe 9 MINUS LINE T0).........evuiurirriirrerieiisissis s ssessss s ssssssssssssessessssssessessessssssessessssssessassssssessassenssnssessesssssessasssnssns 36,485,140

SCHEDULE B - VERIFICATION BETWEEN YEARS
Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DECEMDEr 31 Of PHOT YEAI. ..o ittt sttt st 0
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7).........ociuriiiriereieencre ettt ss e 0

2.2 Additional investment made after acquisition (Part 2, COIUMN 8)..........cceuiuiuereieieiiseeseese et s 0 0
3. Capitalized deferred interest and other:

3.1 Totals, Part 1, COIUMN 12 ...ttt ettt a bbb a ettt et st b st b a e et s st st et s s st et enabanes 0

3.2 Totals, Part 3, COIUMN ...ttt bbb ettt 0 0
4. ACCTUAL OF QISCOUNL........oeuiieiitiieiie it bbb 0
5. Unrealized valuation increase (decrease):

5.1 Totals, Part 1, COIUMN O........ouiiiiiiiecie bbb 0

52 Totals, Part 3, COMN B N 0 NE ............................. 0 0
6. Total gain (loss) on disposals, Part 3, Column 18..........c.cccovevervrrerrcrrerenn JJ . N ' ....... SRR 0
7. Deduct amounts received on disposals, Part 3, COIUMN 15.........c..cciiicieiseeee sttt s s e bbb et e e 0
8. Deduct amortization of premium and mortgage interest points and COMMItMENE fEES...........ccocviiuiiiiiriieee bbb 0
9. Total foreign exchange change in book value/recorded investment excluding accrued interest:

9.1 Totals, Part 1, COIUMN 13 ...ttt 0

9.2 Totals, Part 3, COIUMN 13, ...ttt 0 0
10. Deduct current year's other than temporary impairment recognized:

101 Totals, Part 1, COIUMN 1.t es st 0

10.2  Totals, Part 3, COIUMN 10........uiviriuiriirereseiiresiesesee st esesss st 0 0
11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 142+3+4+5+6-7-84+9-10)........ccceerrerrrrireriereeseeiesesssese s ssasens 0
12, TOtAl VAIUBHON GlIOWEANCE.........oourvereeieaiiseeisei s8R 0
13, SUDLOLAl (LINE 11 PIUS LINE 12).....cuveeiicreeeieieiees ettt e es st ae s et b st s st st es b s s e b e b e s b s s st e bbb st e b s b et s e s bbb st b b s bae s s st ense st 0
14, Deduct total NONAAMIEA @MOUNES.........c...cvirueririiseriereseese st ese s8R 0
15.  Statement value at end of current Period (LINE 13 MINUS LINE 14).......c.iireieieicieece ettt es sttt b ss st st s st et b es s s s seensesnaas 0
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Annual Statement for the year 2012 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY
SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

1. Book/adjusted carrying value, DECEMDEE 31 Of PHIOM YEAT.........coiuiiieicieieieie ettt bbbttt bbb s bbbt bs s 21,725,769
2. Cost of acquired:
2.1 Actual cost at time of acquisition (Part 2, COIUMN 8).........c.cccueiieeieieiesre et 47,026,761
2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.ccveiriieieiieieeseese e s 11,735,757 58,762,518
3. Capitalized deferred interest and other:
3.1 TOtalS, Part 1, COIUMN 16.........ivirierriiceieiieeesisesis sttt 0
3.2 Totals, Part 3, COIUMN 12........imirieeriieiriesieeesisesesese st 0 0
4. ACCIUAI OF GISCOUNT.......vovevereieieiesesis it 0

5. Unrealized valuation increase (decrease):

5.1 Totals, Part 1, COUMN 13.......ouiieieeeeie sttt es ettt bttt b sttt s s s et en st bt s s e s st sse st (1,111,405)
5.2 Totals, Part 3, COIUMN ..ottt sttt a s bbbt b et ettt s s bt seasan st anea 0 (1,111,405)
6. Total gain (10SS) 0N diSPOSAlS, Part 3, COIUMN 19..........ciiiiiiiieieie ettt et a et s et e et ettt e s s bbb e e st en s st s s ban s st nas 18,620
7. Deduct amounts received on disposals, Part 3, COIUMN 16............ccoviieiiirirereicieees sttt st s st a bbb et a st et s st s b s st s e ses st es s 5,786,207
8. Deduct amortization of premium @nd AEPIECIAHON...........ccrvivevcieecece ettt bbbt a e ettt b b s s se b s e st b st n et bbb s enn 0
9. Total foreign exchange change in book/adjusted carrying value:
9.1 Totals, Part 1, COIUMN 17 ...t 0
9.2 Totals, Part 3, COIUMN 4.t 0 0
10. Deduct current year's other than temporary impairment recognized:
101 Totals, Part 1, COUMN 15.........viiriciiiriereiee s ress s 0
10.2  Totals, Part 3, COIUMN 1. ...ttt ettt n s e s s sses et 0 0
11.  Book/adjusted carrying value at end of current period (LINes 1+2+3+4+5+6-7-849-10).......ccrrurrurrinrirrinirenresssiesiseess st sessessssssessessssssessessssesssnssessens 73,609,295
12, Deduct total NONAAMItIE BMOUNES.........c..ierierireiieeireeireiesi ettt bbb 0
13.  Statement value at end of current period (LiNE 11 MINUS LINE 12).....uuvueieiuririerriieisiiesissiseesssesssseesssssssssssessssssessesssssssssesssssssssessesssssessessassssssessassssssessessasssessessanssnssns 73,609,295
SCHEDULE D - VERIFICATION BETWEEN YEARS
Bonds and Stocks
1. Book/adjusted carrying value, DECEMDET 31 OF PHIOT YBAT..........ccuruueieeeeiiecereieeeieeere st st bsees et es bbb £ s s8R E bbbt en 926,614,392
2. Cost of bonds and stocks aCqUIred, Part 3, COIUMN 7..........c.cuuiuiieicicisie ettt bbbttt s bbb ettt bbb se bt 421,686,288
3. ACCIUAL OF QISCOUNL. ..ottt ettt s st tebseseb a2 s 444 s bbb s e b4 b s s bbb s s s bbb s bbb s st ns st 220,725
4. Unrealized valuation increase (decrease):
4.1 PaME T, COIUMN 121ttt 8RR 429,330
4.2 Part2, SEction 1, COIUMN 15........iiiiriiiir st 0
4.3 Part2, SECHON 2, COIUMN 13......uvieieeecictectese ettt sttt sttt a st ettt s s s st et s s s sensanssntanans (32,786,239)
A4 Partd, COIUMN Tttt (31,912,231) (64,269,140)
5. Total gain (Ioss) 0n disposals, Part 4, COIUMN 19..........c.iiiicice ettt bbb bbbt bbbt s bR b bbb et se bbbt 37,048,328
6. Deduct consideration for bonds and stocks disposed 0f, Part 4, COIUMN 7..........c ittt bbbt 209,938,861
7. Deduct amOrtiZation Of PIEMIUM..........cc.ciiuiieiiee ettt ettt s bbb bbb bbb s s bbb a bR s bbb s bbb bR bbb s bbb es bbb en s enbas 2,673,479
8. Total foreign exchange change in book/adjusted carrying value:
8.1 Pt 1, COIUMN 15.....cooiiiieiierieeise ittt 8RR 0
8.2 Part2, SECON 1, COIUMN 19....... ittt 0
8.3 Part 2, SECHON 2, COIUMN 16........cuuuiermirireceiiemieeeieesiesie bbbt 0
8.4 Part 4, COIUMN 15......coouivirriiueiiseeeise it sssses st 0 0
9. Deduct current year's other than temporary impairment recognized:
9.1 P, COIMN T4ttt 0
9.2 Part2, SECHON 1, COIUMN 17 ...ttt 0
9.3 Part2, SECHON 2, COIUMN T4........o it 20,870,290
94 Part4, COIMN 13ttt R 121,696 20,991,986
10. Book/adjusted carrying value at end of current period (LiNes 1+2+3+4+5-6-T+8-9)..........cc.cevirireiiiiereseiieteeeee ettt bbb seenas 1,087,696,267
11, Deduct total NONAAMIIE @MOUNES.............cviriririiieriereieeit s8R 25,067,552
12. Statement value at end of current period (LINE 10 MINUS LINE 11)......ucviireieieicies ettt sttt b s st st s et b s sas s seense s e 1,062,628,715
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Annual Statement for the year 2012 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States.. .84,400,554 ...86,551,877 83,603,259 ..80,049,372
Governments (Including all obligations 2. CaNada.. ..o [ e [0 [0 (01 RN 0
guaranteed by governments) 3. Other Countries......oovrrrinee [ orrnrnsisisisssesissessins [0 [0 [0 U 0
4, TotalS....ooovrsirinrnssiissiinns | o 84,400,554 | ..o, 86,551,877 | .ooovvrnnnreens 83,603,259 | ...coovinnricens 80,049,372
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TotalS. ..o [ [0 [0 [0 RN 0
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 6. TotalS....oooivsrnrisnrsrinnn o 20,628,568 | ....oooovvvenne. 21512779 [ o 21,004,423 | ..o 19,695,000
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. TotalS.ooi i | i, 217,341,763 | oo, 224,480,490 [ .o, 218,906,214 [ .oocvvvce. 209,974,685
Industrial and Miscellaneous and Hybrid 8. United States......cooovvevevens | covereereirneiens 102,332,650 | .coovvvverrreeenne 109,520,462 | ...ocvvvvreeenne 103,456,020 | ...ocvvvrerecenene 94,825,000
Securities (Unaffiliated) 9. Canada.......ccoeveveereiieees | e (01 TSR (01 RN (01 TN 0
10. Other Countries.......ccccovienes Lo {0 Lo [ 0
11. Totals
Parent, Subsidiaries and Affiliates 12. Totals
13. Total Bonds......coosssseessssees | covveeeeeee...... 424,703,535 | .................442,065,608 | ................... 426,969,916 | ..coovvvccrcrens 404,544,057
PREFERRED STOCKS 14. United States.......oovcermmerens [rereermmrriiseecenneeriinecees LU O (U PO 0
Industrial and Miscellaneous (Unaffiliated) 15, Canada......cc.cccvevereerreieiens [ e (01 U L0 U 0
16._Other Countries........cooocevuine oo, 0 |, 0 i, 0
17, Totals. .o i, 0 i 0 [, 0
Parent, Subsidiaries and Affiliates 18. Totals....oocoeverrreciesiissciesie e, 0 ], 0 ], 0
19. Total Preferred Stocks....... | ..ccccoovcvvviiciiciiiciinnn, 0 i 0 [, 0
COMMON STOCKS 20. United States.........coouevveereeens | covvervmncrriiinnens 58,893,280 | .cocvvrurrivrneines 58,893,280 | .covvvrucrvrrienns 51,669,822
Industrial and Miscellaneous (Unaffiliated) 21, Canada.......ccooeeevereeieienns | e [0 U [0 RN 0
22. Other Countries......cooocuvniiee | covvvniiiiniciin 642,111 | i) 642,111 | o) 637,642
23. TotalS. oo | ot 59,535,391 | .oooovoiiiins 59,535,391 | oo, 52,307,464
Parent, Subsidiaries and Affiliates 24, Totals....oovveieisiiscciiies | i, 603,457,334 | ....c.oocoonnenn 603,457,334 | ......ooconnene 522,912,882
25. Total Common StockS....... | ccoccvvcen. 662,992,725 | ovvvivccien, 662,992,725 | .oovcivvcien, 575,220,346
26. Total Stocks ...662,992,725 662,992,725 ..575,220,346
27. Total Bonds and Stocks.... | ................ 1,087,696,260 1,105,058,333 | .....ocvvvvenee 1,002,190,262
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Annual Statement for the year 2012 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1.1
1.2
1.3
14
1.5
1.6
1.7

1 2 3 4 5 6 7 8 9 10 11
Quality Rating per the 1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)
U.S. Governments

Class6....
TOtAIS. .ttt

2.1

22
23
24
25
26
2.7

All Other Governments
Class 1
Class 2

Class 4
Class 5
Class 6
TOtAIS. ...ttt

3.1

32
33
34
35
36
3.7

U.S. States, Territories and Possessions, etc., Guaranteed
Class 1

41

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed
ClASS 1.ttt naes

U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed
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Annual Statement for the year 2012 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1 (continued)

Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

Quality Rating per the 1 Y1ear Over? Year Over 53 Years Over 1‘(1) Years Ovei 20 T:tal Columr71 6asa Total fror?w Column % fron? Col. 7 Tj)?al T?):al
NAIC Designation or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)
Industrial and Miscellaneous (unaffiliated)
8.1 ClASS .ot stessss st ssssssssessesssssssssssssssssans | sevsesesseenses 38,704,159 | ..ooevenve 24,681,914
8.2 ClASS 2u.e.oeoeeeveeeeeeeteeeee et esass st stes s snsees | sestesieesesaes s ssaesanes (V1N 4,758,080
8.3 ClaSS 3.ttt ssnsenns | oerestese e 0

Totals...

71
7.2

Hybrid Securities
ClASS 1.ttt st nan
ClASS 2.ttt an

8.1
8.2
8.3
8.4
8.5
8.6
8.7

Parent, Subsidiaries and Affiliates
Class 1
Class 2

Class 4
Class 5
Class 6
TOtAIS. .o
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Annual Statement for the year 2012 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11
Quality Rating per the 1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)
9. Total Bonds Current Year
9.1 ClaSS T.ueeeceeeeeeereeeeeresresseeveesesesesessssssesssssssssessssssssensssssssssessnnens | (@)rrnnrn.93,307,846 | ............. 141,866,971 | ............. 140,630,248 | ...............38,027,976 | ...............29,005,792 | ............. 442,838,833 | .62 | e XXX e [ e e XXX [ 442,838,833
9.2 ClaSS 2....coeveerrieerierrieeinsissiesiseississsssssisssisssssssssssesssssssssssesssessses | (Q)eeeeeiiecieesiesiincienn0 [ oo 4,758,080 | ............... 12,784,789 | o0 | 0 [, 17,542,869 | .ovvevvevieiieiieennn3.8 e XXX e ek XX [ i, 17,542,869

Line 9.7 as a % of Col. 6
10. Total Bonds Prior Year

104 ClaSS 4.ttt nan
10.5 Class5.....
10.6 Classé....
10.7 Totals.....coovveervererernee
10.8 Line 10.7.@a5@ % 0f COL 8.....couovuiiiiiiieieieee e
11. Total Publicly Traded Bonds
11.1 Class 1
11.2 Class 2
11.3 Class 3
11.4 Class 4
11.5 Class 5
11.6 Class 6
11.7 Totals.....ocevvervirereinns
11.8 Line 11.7asa % of Col. 6.......ccccevvrrrvrerenns
11.9 Line 11.7 as a % of Line 9.7, Col. 6, Section 9
12. Total Privately Placed Bonds
12.1 Class 1
12.2 Class 2

211,952,174 | ...

............. 141,866,971 | .............140,630,249 | ...............38,027 976 | ...............29,005,792
................. 4,758,080

(@) Includes $ 0 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

(b)  Includes $ 0 current year, §......... 0 prior year of bonds with Z designations and §.......... 0 current year, §.......... 0 prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the
Securities Valuation Office (SVO) at the date of the statement. "Z*" means the SVO could not evaluate the obligation because valuation procedures for the security class are under regulatory review.

(¢) Includes§.......... 0 current year, §.......... 0 prior year of bonds with 5* designations and §.......... 0 current year, $.......... 0 prior year of bonds with 6* designations. "5*" means the NAIC designation was assigned by the SVO in reliance on
the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.

(d)  Includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation: NAIC 1§.....35,678,166; NAIC28§............ 0; NAIC3S....... 0; NAIC4S... 0; NAIC5§..... 0; NAIC6S........... 0.
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Annual Statement for the year 2012 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 2

onds Owned December 31, At Book/Adjusted Carrying Values By

Distribution by Type

Maturity Distribution of All B
1

1 Year
or Less

2
Over 1 Year
Through 5 Years

Over

3
5 Years

Through 10 Years

4
Over 10 Years
Through 20 Years

5
Over 20
Years

6
Total
Current Year

Column6asa
% of Line 9.5

Major Type and Subtype of Issues
7 8

Total from Column
6 Prior Year

9
% from Col.

7

Prior Year

10
Total
Publicly Traded

1
Total
Privately Placed

1.1
1.2
1.3
14
1.5

U.S. Governments
ISSUET OBlIGAtIONS. ......ceorereriieresriseiiesise ettt
Residential Mortgage-Backed Securities.....
Commercial Mortgage-Backed Securities....
Other Loan-Backed and Structured Securities.

............... 5,107,257
...5,515,637

............... 54,744,485
...24,415,226

............... 40,112,728
...15,405,150

............... 54,744,486
24,415,226
...5,240,842

2.1

22
23
24
25

All Other Governments

Issuer Obligations............ccceuuenne.
Residential Mortgage-Backed Securities.....
Commercial Mortgage-Backed Securities.... .
Other Loan-Backed and Structured Securities..........c.ccoouvevevererrerinnnes

3.1

32
3.3
34
35

U.S. States, Territories and Possessions, Guaranteed

ISSUET OBlIGAtIONS. ......ceorerereerereireireeiseeseeeeseeee st sssenens
Residential Mortgage-Backed SecuUrities..........cccovuvrvrierieereieierirenns
Commercial Mortgage-Backed Securities....

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed
ISSUET OBlIGAtIONS. ......ceurerereeceeieiieeieieeeei et
Residential Mortgage-Backed SeCUrities...........couveerieerierierereierennnns
Commercial Mortgage-Backed Securities.... .
Other Loan-Backed and Structured Securities...........cccoovevevererrerinennes

5.1
52
53
54
5.5

U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed

Issuer Obligations..........cccccecuenne
Residential Mortgage-Backed Securities.
Commercial Mortgage-Backed Securities.... .
Other Loan-Backed and Structured SeCUties...........covvrrereneerrernirnnenns
Tt ettt

..... 15,971,101
.10,472,004

..... 116,279,048
.101,062,716

............... 83,186,271

58,992,711

............... 55,137,736

61

6.2
6.3
6.4
6.5

Industrial and Miscellaneous (unaffiliated)

ISSUET OBlIGAtIONS. ......ceorerrerieereriseieesise et sssessnsenenes
Residential Mortgage-Backed Securities..........cccovuvreiereerreieiersenns
Commercial Mortgage-Backed Securities.... .
Other Loan-Backed and Structured Securities.............cc.ervererrirreierenns
TOtAIS 1t

............... 29,439,994

69,866,663

............... 61,582,433

741

72
7.3
74
75

Hybrid Securities
ISSUET OBIIGAtIONS......coovvvecieieieictee et
Residential Mortgage-Backed Securities.

Commercial Mortgage-Backed Securities....
Other Loan-Backed and Structured Securities.

© 81

8.2
8.3
84
8.5

Parent, Subsidiaries and Affiliates
ISSUET OBIIGAtIONS. ......ovvvecvcrereictre et eanee
Residential Mortgage-Backed Securities..........cccvviuerereereireiersenns
Commercial Mortgage-Backed Securities............ccvvveverereernievrisiinnes
Other Loan-Backed and Structured Securities. .
TOtAIS 1ttt
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Annual Statement for the year 2012 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

1 2 3 4 5 6 7 8 9 10 1
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 asa Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.5 6 Prior Year Prior Year Publicly Traded Privately Placed
9. Total Bonds Current Year
9.1 ISSUET ODlIGAtIONS........ouierierieii s 73,040,856 | ............. 100,157,858 | ............. 128,585,010 | ...ccouvvee. 21,078,358 | .....cccoo.uc 6,800,834 | ............ 329,662,916 | ..vvovveerenenerne T16 | e XX i e XXX | e 329,662,917
9.2 Residential Mortgage-Backed Securities..... ...20,213,026 ...46,228,746 ..24,473,885 | ... .15,987,541 ..18,574,744 | .... 125,477,942 .125,477,942
9.3 Commercial Mortgage-Backed SECUIHES..........ccvvvevereerereierieieeniens [ ceveieerieieiinnns 53,962 | covveererernn. 238,447 | v, 356,143 | v 962,077 | .overvrren 3,630,214 | c.ocvvvreree. 5,240,843 | oo 1 e e XXX [ e ek XXX e [ i 5,240,842
9.4 Other Loan-Backed and Structured SECUMHES..........ccrvrererrnrenrerninrnns | orerseisissessessisesasennes (0] [ (01 (O [P (O (O 0] 0.0 | XXX e e XXX e | e {1 I 0
9.5 TOtAIS.....ovoeivreirriicisies sttt esssenssns | eestnsieneens 93,307,844 | ............. 146,625,051 | ............. 153,415,038 | ............. 38,027,976 | ............. 29,005,792 | ....ccovuvn. 460,381,701 [ oo 100.0 | oo XXX s e XXX | i 460,381,701 [ oo 0
9.6 Line9.5858 % 0f COL B.....oviiiiiiiiiiciisi s ssssssssens | cosesssssssssssssssssseaas 20.3 | s 318 | i 333 | 8.3 [, 6.3 [ 100.0 | XXX i [ XXX s [ e XX [ 100.0 | oo 0.0
10. Total Bonds Prior Year
10.1 1SSUET OBlGAtIONS........oorvvererrirrireiieiieeiieiteeteeiestesieseessessessssssnsas | eesiesiseneens 49,329,635 | ....ccvvenve. 65,757,893 | ...cccoovunnee 25,767,678 [ ..o 0 [ v 0 [ ) 0.9 G DR ). 0,% CHRIRIN IT 140,855,206 | ....cocvvvvvriennn. 772 | 140,855,206 | ...cvoeverreeiieieene 0
10.2 Residential Mortgage-Backed SECUMHES..........ccoueererrineineineineineines | cevveeiineiinnies 3,225,858 | .coovrerriennes 9,687,845 | ...ccovorrenne 9,240,481 | oo 7,603,884 | ............ 11,952,174 | ....ccouueeee. ) 0.9 CHUIIN I 90,9 CHUNIN TR 41,710,242 | oo 228 [ e 41,710,242 | oo 0
10.3 Commercial Mortgage-Backed SeCUrties............ccocvevverereeserieiisiiee | covereiieiseieeve e {1 T (1 (0 T (01 (U] IS D, 9.0, N RN XXX oveiveveien | v (01 I 0.0 | oo (01 0
10.4 Other Loan-Backed and Structured SECUHIES...........cvreervenerenrrrnernnie | oriniissississississnens 0 [ e, (O P (O R (O 0 [ 0,9, ST [ XXX | e [0 (U0 (1] P 0
10.5 TOHAIS...coouerereireereeret ettt ssesssensnes | reniesinneens 52,555,493 | ....cccoeo. 75445738 | ....covvvnnee 35,008,159 | ..oovverneee 7,603,884 | ............. 11,952,174 | ...coouneeen. ) .9 N P ). 9,9 CRUNRIN IR 182,565,448 | ......ocovvrvrinne. 100.0 | .o 182,565,448 | ....coovvvrcricriene 0
10.6 Line 10.5858 % 0f COL 8......ivuiiiiiiiisiieiissiesi s esiesiesssesssesssesssenses | snsssessssssessesssanes 28.8 | o 413 [ 19.2 | o, 4.2 [, 6.5 [, XXX i, XXX oo [ oo 100.0 |, D, O S [P 100.0 | oo 0.0
11. Total Publicly Traded Bonds
11.1 Issuer Obligations 100,157,858 128,585,010 21,078,358
11.2 Residential Mortgage-Backed SeCUNtIES.........coveerrveerrencereerneneneireens [ cevneneennnenni 20,213,026 | oo 46,228,746 | ....ccoeene.. 24,473,885 |............. 15,987,541
11.3 Commercial Mortgage-Backed Securities...........c.courreeneneirneneneneens [ v, 53,962 | covverrieieine 238447 | o 356,143 | oo 962,077
11.4 Other Loan-Backed and Structured Securities
11,5 TOMAIS. ..o
11.6 Line 11.5asa % of Col. B.......ccecuvrrrrrnnnn.
11.7 Line 11.5 as a % of Line 9.5, Col. 6, Section 9
12. Total Privately Placed Bonds
12,1 1SSUET OBIIGAtIONS. ...t ssessessnsns | eessessessssssssseessessesens (01 (01 (0 0
12.2 Residential Mortgage-Backed SECUMHES. .........oeverurerreenrerrereeenrireireees | ceereereiieeseeneeseieeeeneens (01 (01 (01 0
12.3 Commercial Mortgage-Backed SeCUtIES. .........cvuneenrrrrencnriirinenes | e (01 (01 (01 U 0
12.4 Other Loan-Backed and Structured SECUtIEs..........cevreerernreneereeininen | e {01 [ {01 [ {01 [P 0
12.5 TOHAIS. ..ottt esinns | eebiesbi s (01 T (01 (V1N 0
12.6 Line 12.585@ % Of COL B.....ouvvuveneeciiericrieineeienieeienisnisesisssssienes | seesississsssssssssesssens 0.0 [ oo 0.0 [ oo (V0 [ 0.0
12.7 Line 12.5 as a % of Line 9.5, Col. 6, Section 9.........cc.ccovenvrnninsinsiiniie | v, (O 0.0 | i (U0 0.0
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Annual Statement for the year 2012 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY
SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

1 2 3 4 5
Other Short-term Investments in
Mortgage Investment Parent, Subsidiaries

Total Bonds Loans Assets (a) and Affiliates
1. Book/adjusted carrying valug, DECEMDET 31 Of PHOr YEAI........cccuivireiercisiecieieise et st aessessssaas | evsssessessssssese s ses s s sssaenas 26,511,191 [ oo 26,511,191 | oo [ e ene0 | e
2. Cost of short-term iNVESIMENS ACUINE............c.ivierieeieciretece ettt st s tes e ssssnens | steviesissessesssessssaesesssssessesesas 898,572,604 | ..ovveeverereeeeeee e 898,572,604 | ..oeveveeereereeeeeeseeriesereseseesssseeenen0 | e | e
3. ACCTUAIL OF BISCOUNL........ovveovieirireie ittt st snes | eesbsses sttt n st 0 [ oo 0 [ o0 [ 0 [
4. Unrealized valuation INCreaSE (AECIEASE)..........euiuiiueieiieieieicissie ettt es et se s s st ssstes s sensenss | ebsesssssssesssestessesstessessssensess s ssnsensesnea 0 | coereereeeeese e O | o0 | 0 |
5. Total gain (I0SS) ON QISPOSAIS.......ceuruureueeeereereereeeeeeiseeseeeseeeeseesestseesesseesesssessessessesesss st essassesseesestssessestensssssessessanssnssnes | weestssessssessssnsesessassssssssessasssssessessansnssnn L0 OO O | coveeeeeeeeeeeeeeesssseseeseseseeseerenen0 | 0 | e
6. Deduct consideration reCeived ON QISPOSAS............c.evcvieeieriieieeiereie ettt sse st ssssesss s ssssssenes | srevissessessssssesssseessssssessesnsas 889,405,630 | ..ovovererererereieee e 889,405,630 | ..ocvevrerereeieeeseereereeeseseeensneeeeen0 | 0 | e
7. Deduct amortization Of PIEMIUM...........cceieviieie ettt sttt s st se st s s b a s sas s sae st sstes s sassenes | seesistessesssassessesess s s esse s s s sses et st es st anbenen O | oo O [ o0 | e 0 |
8. Total foreign exchange change in book/adjusted CarmyiNg VAIUE..............ccccuiueiurcieiieiscicie sttt ssessessesies | sressessssessss s ses s sses s ssessssss s 0 | e O | o0 | 0 | e
9. Deduct current year's other than temporary impairment FECOGNIZEM............cvururerinrerririreeeneieeeeseseeseseesesssssseseesssseses | erssesessessessssesesssesssessssesssnssnssesessenssnsssssns 0 ] e 0 ] o0 | 0| e
10. Book/adjusted carrying value at end of current period (Lines 14#2+3+4+5-8-T+8-9)........cccovrvrnrnriininenrnnnsnsnssnnens | onvenssssessssesnssssssssssssssssssssens 35,678,165 | .oovoveerrreereerererissneieesnennenns 35,678,165 | wveeveeeererereeereesnereeeeressseesssssenenens0 [ v s0 | e
11. Deduct total NONadMItted @MOUNTS............ccoiiiiiiii bbb | it 0 f i) O f 0 | 0 |
12. Statement value at end of current period (Ling 10 MINUS LINE 11)....ouvuiiiuieiiiiieiicieisiesiesisissesessesssssssessssssssnsssssnssnes | osonssmsesnsossesssssssonssssssnssssasss 35,678,165 | oo 35,678,165 | .viviiiiiiesieiesnesesessnessesnensnenenesd | ciiiiieiiisisesiessssessssnessssseseesesseneseesed | eererssssseissssessisssssesessensesassesssnsssssesnesneas
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Sch. DB-Pt. A-Verification
NONE

Sch. DB-Pt. B-Verification
NONE

Sch. DB-Pt. C-Sn. 1
NONE

Sch. DB-Pt. C-Sn. 2
NONE

Sch. DB-Verification
NONE

Sch. E-Verification
NONE

SI11, SI12, SI13, S114, SI15
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Annual Statement for the year 2012 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY
SCHEDULE A - PART 1

Showing all Real Estate OWNED December 31 of Current Year
6 7

1 2 Location 5 8 9 10 Change in Book/Adjusted Carrying Value Less Encumbrances 16 17
3 4 11 12 13 14 15
Current
Year's Total Gross Income Taxes,
Book/Adjusted Other Than Current Total Foreign Earned Repairs,
Date of Carrying Value Fair Value Current Temporary Year's Change in Exchange Less Interest and
Description of Date Last Amount of Less Less Year's Impairment Change in B./ACV Change in Incurred on Expenses
Property Code City State | Acquired | Appraisal Actual Cost Encumbrances Encumbrances Encumbrances Depreciation Recognized Encumbrances (13-11-12) B./A.C.V Encumbrances Incurred
Properties Occupied by the Reporting Entity - Administrative
Home Office - 518 E. Broad Street...........covvuurveerinirierierieinssiesiresieceseeens seevenenene | COlUMbUS. 01/01/1931| 01/01/1989 | .............43,308,643 AATABNT | e 14,174,317 995,720 0 0 ...3,645,261
Parking Lot - 535 E. Broad Street seeeenenens | COlUMbUS. 09/02/2010 | ...oovvvrrenee reerneeennenn 1,617,409 ...1,363,189 | . 1,363,189 66,607 0 0 . 175,639
Warehouse - 555 BOONE SHEEL............cccririiiiieiierieeiiseissesssesessessssissisnnes | censiinns COlUMDUS......veviriiceiines 01/01/1983 | 01/01/1989 | .....ccvvvuve 1,553,807 [ .ovvvreierrvnrineiinnnn0 [ e 929,667 929,667 21,565 0 0 | vorveierreeene(21,565) | o0 | e 153,019 | v 131,454
Branch Office - 2955 N. Meridian Street . sereeeeens | Indianapolis.. o | IN 12/23/1948 | 12/10/2002 | .............22,359,289 ..9,058,817 ..10,200,000 539,965 0 0 ..2,206,910 ...1,666,944
Data Center - 286 Greif ParkWay...... ..o sssssssssssssssssnes ceeennees | Delaware . |OH..... 03/07/2008 | .....covvevrenne cerennennnnn 17,757,661 v 10,959,150 | .............10,959,150 2,373,997 0 0 cirnnenn: 3,008,209 634,212
0299999. Properties Occupied by the Reporting Entity = ADMINISTTAtIVE. .. .......oveiiriii it ens st snssennienes | seessssnseens 86,496,809 | ...coovniniiniiiennnn0 | i 36,485,140 | .. 37,626,323 3,997,854 0 0 | ieenn(3,997,854) | oo | i 10,247,379
0399999. Total - Properties Occupied by the Reporting Entity ..86,496,809 ..36,485,140 | .. 37,626,323 3,997,854 0 0 | nnn(3,997,854) | o0 | i 10,247,379
0899999, TOAIS.........cvvverevereeeeieciesseie st seee s sesssses st s e sss s s s s s ss s ee s s e e s ettt ..86,496,809 ..36,485,140 | .. 37,626,323 3,997,854 0 0 | oorernnn(3,997,854) | oo | s 10,247,379
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Annual Statement for the year 2012 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY
SCHEDULE A - PART 2

Showing all Real Estate ACQUIRED and Additions Made During the Year
5

1 Location 4 6 7 8 9
2 3 Book/Adjusted Additional
Actual Cost Carrying Value Investment
Date at Time Amount of Less Made After
Description of Property City State | Acquired Name of Vendor of Acquisition Encumbrances Encumbrances Acquisition
Acquired by Purchase
Home Office - 518 E. Broad Street Columbus Various...... Various.... 0 0. 14,174,317 .555,953
Branch Office - 2955 N. Meridian Stret.........viuiiiiiieisis et Indianapolis IN........ 05/25/2012 | Superior ROOfING SEIVICES, INC. ...ttt 0 0. ...9,058,817
0199999. Total - Acquired by Purchase 0 0 23,233,134 | oo 634,126
0399999, TOAIS......voocvesresiieeiessssessssessseeeseesesssesssess st et ees s ss et ss et et s e bt ees s ses s s sss st enstannsnniens srsieees 0 0 23,233,134 634,126
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Annual Statement for the year 2012 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY
SCHEDULE A - PART 3

Showmg all Real Estate DISPOSED Durlng the Year Including Payments During the Final Year on "Sales under Contract"
1 Location 4 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 Book 9 10 1 12 13
Expended for Adjusted Current Book/Adjusted
Additions, Carrying Year's Total Carrying Value Gross Income Taxes,
Permanent Value Other Than Current Total Foreign Less Amounts Foreign Earned Repairs,
Improvements Less Current Temporary Year's Change in Exchange Encumbrances Received Exchange Realized Total Less Interest and
Disposal and Changes in | Encumbrances Year's Impairment Change in B/A.C.V. Change in on During Gain (Loss) Gain (Loss) Gain (Loss) Incurred on Expenses
Description of Property City State Date Name of Purchaser Actual Cost | Encumbrances Prior Year Depreciation | Recognized | Encumbrances | (11-9-10) BJ/A.C.V. Disposal Year on Disposal on Disposal on Disposal | Encumbrances Incurred
Property Disposed
Branch Office - 6993 Pearl Road Middleburg Heights... |OH.. |09/28/2012 A.G.G. Holdings, LLC......cccoocvvvmnrnrirnnnriinns | e 1,191,297 0 0 0 0 0 506,083 382,839 0] s (123,244) | .
0199999. Total - Property Disposed ...1,191,297 0 0 0 0 0 506,083 382,839 0] s (123,244) | .
0399999. Totals. ...1,191,297 0 506,083 0 0 0 0 0 506,083 382,839 (1] (123,244)
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Annual Statement for the year 2012 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE BA - PART 1
Showing Other Long-Term Invested Assets OWNED December 31 of Current Year

1 2 3 Location 6 7 8 9 10 11 12 Change in Book/Adjusted Carrying Value 18 19 20
4 5 13 14 15 16 17
Current Year's | Current Year's Total
Book/Adjusted Unrealized (Depreciation) Other Than Capitalized Foreign Commitment
NAIC Date Type Carrying Value Valuation or Temporary Deferred Exchange for Percentage
CUSIP Name of Vendor Desig- | Originally | and Actual Fair Less Increase (Amortization) Impairment Interest Change in Investment Additional of

Identification Name or Description Code City State or General Partner nation | Acquired |[Strategy| Cost Value Encumbrances (Decrease) /Accretion Recognized and Other B./A.C.V. Income Investment | Ownership
Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated

000000 00 0|Banc Fund VII, LP.......ccccveiurereienrineiicrieeinenns | v Chicago.......c.evvenes IL...... The Banc Funds Company, LLC..........cccccovermens | coreinneinne 04/01/2005 |....... 2 | 2,000,000 | ...........1,307,000 | ........... 1,307,000 236,500 0 0 0

000000 00 0| Stonehenge Opportunity Fund, LLC . | Columbus... . | Stonehenge Partners Inc.. .109/30/1999 |........ 2 1,031,956 91,000 (59,248) 0 0 ..327,344

000000 00 0| Stonehenge Opportunity Fund II, LLC.. Columbus . | Stonehenge Partners Inc.. 01/01/2005 |....... .3,056,040 2,443,822 (2,425,779) 0 0 ,820,000

000000 00 0| Stonehenge Opportunity Fund Ill, LLC.... . | Columbus... . | Stonehenge Partners Inc.. ..108/30/2010 | ....... 2 11,110,000 0 0 ..1,890,000

000000 00 0| Silchester International Equity Trust. . | New York . . | Silchester International Investors Ltd... ..109/01/2009 |....... 2 14,192,272 0 0 0

000000 00 0[Consumer Agent Portal . | St. Louis Park. ... |MN... | Consumer Agent Portal, LLC .108/01/2011 | ....... 2 .. .3,400,000 | ... . . 0 0 O [0 | 1,690,000
1599999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated...........oveiririiniiiriniiisiinissisississierssissesssssisssssssssssssssessassses | osseesees 24,790,268 | ......... 24,241,585 | ......... 24,241,585 | ....... (1,727,202) 0 {1 I (L] P (O I 883471 | ......... 5,727,344
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated

000000 00 O] NCT Ventures FUnd I LP..........ooseressmsss | e [ COUMDUS....crcrcc [oH... [NCT Ventures [ [08/20/2008 [ .ot [ 891,994 | ..o 1,017,638 | oo 1,017,638 282,299 0 0 [ 0 [ 0 [ 0 [ 74,884 [ o 47
1999999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffillated............ocoiiriieieiciescs e snnsnnenes | sesssassessees 891,994 | .......... 1,017,638 | .......... 1,017,638 282,299 0 {0 {1 P [ (U I 74,884 |.. XXX.....
Surplus Debentures - Affiliated

000000 00 0] Meridian Citizens Mutual SUrplus Note.....c.ccrcee [ | COUMBUS..orcrce [oH... [ [ [06/302012 [0 [ oo 1,000,000 | oo 1,000,000 | oo 1,000,000 0 0 0 [ 0 [ 0].... 0 0]....100.0
2299999. Total - SUIPIUS DEDENUIES = AFfIIAEEA. ... ..o errseisseieeers ettt E s 8 eEE R E L848R E L8 E 8 £E8EEEEE e E bbbttt | cbisniianns 1,000,000 [ ..coooeeee 1,000,000 [ ..coooeeee 1,000,000 0 0 [ (] 0 ... 0 0 |..XXX.....
Collateral Loans - Unaffiliated

000000 00 0| AlIBNCE INS......ucvvurearrrerierireereerseisseriserienesees | verinn Speedway.........c...... INLcis | e | e 03/31/2012 |....... 0 [ e 49,748 | 49,748 49,748 0 0 [V [P (V1 0 .. 0 0 0.0

000000 00 0|Berndt & MUrfin INS.......c.oevevrivrieniiecieieeeenes [ i Portsmouth............... OH.. | ottt ssssnns | sevesesnens 03/31/2012 | ....... 0 [0 | s 0].. 0 0 0 (0 [SUUPTRRPORPRURPRUON 4 N IUPOROPTORPORPROROR B OO 0 [ TN 0.0

000000 00 O|Frank Clark AGENCY........cccrveuerermrereeiririnrineiinns . | Columbia Station....... | OH.. ..|03/31/2012 | ....... 0 | oo 46,684 | L 46,684 46,684 0 0 (V1 [SUUPPRRPORRPOURPPON 4 N IUPROOTRPRRPORRPPOROR | B OO 0 0 0.0

000000 00 O|Guild & Landis.. .103/31/2012 | ....... 0 123,570 123,570 0 0 (O [PPSO | N ORI | B R 0 (O I 0.0

000000 00 O|McMicheal INS........ccccvveverniireniriereinieresnieeennns | eveeneee | AKIOMiiiiciiiicieniieies | OHts | e | oo 03/31/2012 | ....... 0 | .ienn.58,437 | ..o 58,437 58,437 0 0 0 [ o0 |0 | 0 0 0.0

000000 00 0|O'Neill Agency ..|03/31/2012 | ....... 0 42,951 0 0 (O EOTRPOON  N SOOI | B R 0 0 0.0

000000 00 0| Patriot Insurance Corp .103/31/2012 | ....... 0 | e 1T [ T 11 0 0 0 | ovvrvereriiniennd0 [0 [ 0

000000 00 0|Sheward Insurance cee | e s | s 03/31/2012 |....... 0 3,420 0 0 0 | im0 |0 0

000000 00 0|Sweet & Assoc. . | Bingham Farms......... | Ml..... ..103/31/2012 | ....... 0 4,787 0 0 (O EOPRUPRURPRUON N SPUUUPRUROTRURPOIN | B VO 0

000000 00 O|Weaver Insurance Group . | Indianapolis. .|IN..... ..103/31/2012 | ....... 0 13,563 0 0 0 [ o0 |0 | 0

000000 00 0| C.0 BrOWN.....ccourvrmrireircereiseeiesienieeseeisninns . | Rochester... .103/31/2012 | ....... 0 .5,408,967 .5,408,967 .5,408,967 0 0 (V1 [OUURPRRPORPOURPOOON 4 N IUPRORTRRPORPOORON | B OO 0

000000 00 OfCorrell Ins Agy. Spartanburg 03/31/2012 | ....... 1,948,301 1,948,301 1,948,301 0 0 0 | o0 [0 [ 0

000000 00 O|Dimond Bros. Insurance Agency, Inc.........cc.c...... ..103/31/2012 | ....... 0 5,344,679 .5,344,679 5,344,679 0 0 (0 ORISR | I [SOORIRURRRRORRO B PO 0

000000 00 0|Geny Insurance Agency... .103/31/2012 | ....... 0 11,509,363 11,509,363 11,509,363 0 0 (O EOPURPRUPOUON o N SPUURUPRURTRURPOON | B VO 0

000000 00 0|Insurance Partners .. Westlake. 03/31/2012 |....... .2,197,858 .2,197,858 .2,197,858 0 0 [V [PUOPPRRPORRPOURPPON o N IUPPOOPOPORPORPOOROR | B VOO 0

000000 00 0]The Jim Lively Insurance, Inc. . . | Oakhill.... ..|03/31/2012 | ....... 0 11,382,655 11,382,655 11,382,655 0 0 (O [OOSR | B O 0

000000 00 O|Mowery Ins .103/31/2012 | ....... 0 ...439,919 439,919 439,919 0 0 (V0 EPOPOURPOUOPOURPOR | N PUUPOPOURRPOOOPOON | B VR 0

000000 00 O|Pillar Mgmt Group. 03/31/2012 |....... 255,242 | . 255,242 255,242 0 0 0 | e |0 [ 0

000000 00 0| Valenti Trobec Chandler, Inc. .. ..|03/31/2012 | ....... 0 [ e 9,429,631 | ........... 9,429,631 | ........... 9,429,631 0 0 (O SO o N IR | B 0

000000 00 0|Keller Stonebraker Ins...........c.coeveerveirvnirirerirenns . | Hagerstown.... .103/31/2012 | ....... 0 5,374,258 | ........... 5,374,258 | ........... 5,374,258 0 0 [V [SUOPPRRPORRPOURPPON 4 N IUPPOOPOTORPORPPOROR | B VOO 0

000000 00 0|The Partners Binghamton 09/01/2012 |. 630,491 | . 630,491 630,491 0 0 {0 [FSON 1  [SORON |J) 0
2399999. Total - Collateral Loans - Unaffiliated 4,264,535 | ......... 44,264,535 | ......... 44,264,535 0 0 (O SRR | I [FSOTOOORRORROROOR | ) OO 0
Any Other Class of Asset - Unaffiliated

000000 00 O] Fidelty GroUp...cc.cocerescesrsmcsessesrssescsc [ [ BOSION. s [MA.. o [ [1231/2001 [0 [ 3,057,600 | ..o 3,085,536 | oo 3,085,536 333,498 0 I 140,589 [ oo 0 [ 0.0
3799999. Total - Any Other Class 0f ASSEt = UNAFIIAIEA. .........iuuuiieriiiriiiiiiseieii stk sttt nnienes | sresssniens 3,057,600 | ...cco..co 3,085,536 | ........... 3,085,536 333,498 0 0 [0 |0 | s 140,589 | ..o 0 |..XXX.....
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Annual Statement for the year 2012 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE BA - PART 1
Showing Other Long-Term Invested Assets OWNED December 31 of Current Year

1 2 3 Location 6 7 8 9 10 11 12 Change in Book/Adjusted Carrying Value 18 19 20
4 5 13 14 15 16 17
Current Year's | Current Year's Total
Book/Adjusted Unrealized (Depreciation) Other Than Capitalized Foreign Commitment
NAIC Date Type Carrying Value Valuation or Temporary Deferred Exchange for Percentage
CUSIP Name of Vendor Desig- | Originally | and Actual Fair Less Increase (Amortization) Impairment Interest Change in Investment Additional of
Identification Name or Description Code City State or General Partner nation | Acquired [Strategy| Cost Value Encumbrances (Decrease) /Accretion Recognized and Other B./A.C.V. Income Investment | Ownership
3999999. Subtotal - Unaffiliated.........cocimiininiisiiise e 73,004,397 | ......... 72,609,294 | ........ 72,609,294 | ....... (1,111,405) 0 0 [ ..1,024,060 XXX.....
4099999. Subtotal - Afiliated. .......iiirieieriieiis s ...1,000,000 | .coovnneee 1,000,000 [ ..ccooeeee 1,000,000 0 0 [ XXX
4199999, TOAIS......vuvvveeririeereis ettt b bbb bbb RS bbb R bbb e bR iR £1ebetEee b e b e b b e b bR bbb bR bbbttt nees | beieias 74,004,397 | ......... 73,609,294 | ......... 73,609,294 | ........ (1,111,405) 0 0 [ o0 | 0 [ e 1,024,060 | ......... 5,802,228 |...XXX.....
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Annual Statement for the year 2012 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE BA - PART 2
Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE December 31 of Current Year

1 2 Location 5 6 7 8 9 10 11
3 4 Date Type Actual Cost Additional Percentage
CUsSIP Name of Vendor Originally and at Time of Investment Made Amount of of

Identification Name or Description City State or General Partner Acquired | Strategy Acquisition After Acquisition Encumbrances Ownership
Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Affiliated

000000 00 O |Stonehenge Opportunity Fund [ll, LLC.........ccccovrinriiminerininieseienirenienes COIUMDUS. ... . | Stonehenge Partners INC............c.uieieiernssiese s 08/30/2010 2 0 300,000

000000 00 O |Silchester International Equity Trust . | New York. Silchester International Investors Ltd 09/01/2009 2 0 5,000,000

000000 00 O|Consumer Agnet Portal...................... St. Louis Park Consumer Agent Portal, LLC 08/19/2011 2 0 ....1,920,350
1699999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of COmmON StoCKS = AFfIlIAEEA. ... vttt ottt (O RN 7,220,350
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated

000000 00 O] NCT VENtUres FUNG I, LP....o..oooeoouescesscsssessessssessesesesees [ [oH......... R [ 0812912008 | 1 0 eyl e 47
1999999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other = UNffilIAIEA. .. ... .o et eise osteesse e ses s ee st ees et sttt ees ettt nn s 0 119,407 | v XXX
Surplus Debentures - Affiliated

000000 00 O|Meridian Citizens Mutual SUmIUS NOtE....crerermecrsecresesessesee [ [OH......0o. [ [06/30/2012 | 0 1,000,000 | oo 0 [0 | s 100.0
2299999. Total - SUIPIUS DEDENTUIES = AFfIIBIEA. ...ttt ettt st et ettt ees et ee et eeeees et et seseeseEseeseEeeseEseEseteeseE 1o e eEeeEeeseE et eeEee8eEeEeeteeses ek entanses  feeieesessssossossessssassessessesaesaeses et anseesee et et en s et et et entansesntnes 1,000,000 | ooovevrieereeiceeecee e 0 | e XXX
Collateral Loans - Unaffiliated

000000 00 O |Diamond Brothers Insurance Agency Inc Paris TL e | R en 03/31/2012 0

000000 00 O|Correll Ins Agy. . | Winston Salem. ....| 03/31/2012 0

000000 00 O|The Partners . | Binghamton .109/01/2012 650,000

000000 00 O |Alliance Ins........ SPEEAWAY......oeevvererrererrsrinnerseriersensnrens | INeiiiiiiies [ 03/31/2012 111,211

000000 00 0|Berndt & Murfin Ins Portsmouth ....| 03/31/2012 0

000000 00 O[Frank Clark AQENCY........ccrwurvreurunrrrirreeereesereeeesseseseeseeeeees Columbia Station .103/31/2012 68,501

000000 00 O |Gardner Agency... SaANAUSKY ..o | OHuiiciii [ 03/31/2012 12,290

000000 00 0| GUIIH & LANGIS.......veoveeeveeveeseseeee e ses s s e s s es s seeees Dayton ... | 03/31/2012 138,392

000000 00 O MCMIChEal INS.........veurermirmeireiieieeeiieeiee e Akron .103/31/2012 84,243

000000 00 O [O'NEill AGENCY.....vvrvrrrrirerrrieiririsisisareenes WadSWOIh.......c.cvriieniicirieeenseeeeees | O o | bbbttt 03/31/2012 69,460

000000 00 O |Patriot Insurance Corp. Kokmo IN ... | 03/31/2012 3,782

000000 00 O |Sheward Insurance. JACKSON.....coiiiei e OH....cc.o.e. .103/31/2012 8,897

000000 00 O Sweet & ASSOC.......cuevrrrrrereereerereererseereneeeereans Bingham Farms..........ccccvevenernenernceninens MI 03/31/2012 13,097

000000 00 OWeaver InSUrance Group ..........ccoeveeereereeerernnns Indianapoli IN ... | 03/31/2012 38,251

000000 00 0|C.OBrown ROCRESEE.......oovrieriieiieni ... | 03/31/2012 6,105,842

000000 00 O [ COITEN INS AGY....vvurrurermrerrersseiseeseiiseesseessessseesesssssssse s nssenen Spartanburg .103/31/2012 9,936,575

000000 00 O |Dimond Bros. Insurance Agency, Inc... Paris 03/31/2012 5,659,282

000000 00 O Geny INSUrANCE AGENCY......uerevreeereenreeieiarereesseseseesseseesesseseeseseesesssessesssssseesesees Nashville ... | 03/31/2012 1,731,187

000000 00 O|Insurance Partners Westlake .103/31/2012 2,468,267

000000 00 O|The Jim Lively Insurance, Inc. Oakhill . 03/31/2012 1,538,231

000000 00 O|Mowery Ins KNOXVIlIE.....vooeveerieie e N ... | 03/31/2012 590,662

000000 00 O |Pillar Mgmt Group..... Indianapoli IN .103/31/2012 325,214

000000 00 0| Valenti Trobec Chandler, Inc. . Troy. MI 03/31/2012 | ... ...10,512,496 N

000000 00 O Keller Stonebraker INS..........ccocvieieieieiiieiieieisssssieis e ssesseessenens Hagerstown MD........... . 103/31/2012 0 5,960,881 | ... .0
2399999. Total - Collateral LOANS = UNGMIIGIE. ... 080808080080+ S4408 o808 0880108840888 40E 0808080 E 840800080 E 08000ttt | ebininss sttt 46,026,761 | ...oovviiiiiis 3,404,000
Any Other Class of Asset - Unaffiliated

000000 00 O Fidelity Group........ccocesvernmrnsrinissrerernrisenes Boston..... VA s | s 12/31/2001 0 0 992,006
3799999. Total - Any Other Class of Asset - Unaffiliated...........ccocoiiiiireiiiis e 0 992,006
3999999, SUDLOLAL = UNFIIBEEE. ...ttt sk 8 8884484 E 4848 £LE 4L £ 1oL E 4848 £LE 4L E4oEE4EE 84 EeEE 1oL E1oEE4EE8 4R 40E1eEEoeEE e LR ooEE 0L E 1oL L1484 EE4oEEf4EE 1L E oL f 4L E 4oL E oL 1ELE LA 1 4EE 8L E oL E L8 oLE 4L L4 EE e E L £ E bkttt ens et | ehbsens ettt 46,026,767 | oo 4,515,407
4099999, SUDTOIAL = AFFIIBEE. .. ..ottt 88080 EE R 0880k S04 1R L L E LRt 1,000,000 | .o 7,220,350
4199999, TOAIS. ......vvveevsessseeseeeereseeesees s s es et ss s es e E s8Rk e84 E 248444 E S8 E 81 R LR E oL EE LR L e LR E LR E LR 1R LR AR SRR oL R LR eeRReeeE E4eEseee b LR ReeE R oL LS oL R R R R LR E LR E LR R AR E LR LR R bRkttt | eetiesb et 47,026,767 | oo 11,735,757




Annual Statement for the year 2012 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY
SCHEDULE BA - PART 3

Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Year
5 6 8

603

1 2 Location 7 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 1 12 13 14
Book/Adjusted Current Year's |Current Year's Total Book/Adjusted
Carrying Value | Unrealized |(Depreciation)| Other Than | Capitalized Total Foreign Carrying Value Foreign
Date Less Valuation or Temporary Deferred Change in Exchange Less Exchange Realized Total
CUsIP Name or Name of Purchaser or Originally | Disposal |Encumbrances,| Increase |(Amortization)/| Impairment Interest BJ/AC.V. Change in | Encumbrances Gain (Loss) | Gain (Loss) | Gain (Loss) | Investment

Identification Description City State Nature of Disposal Acquired Date Prior Year (Decrease) Accretion Recognized | and Other |(9+10-11+12)| B./AC.V on Disposal | Consideration | on Disposal | on Disposal | on Disposal Income
Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated

000000 00 0| Stonehenge Opportunity Fund, LLC . Columbus.........cccovuee. OH... | Stonehenge Partners Inc...........cccocevennene 09/30/1999 | 12/01/2012 0 0 (0] I 123,132 0

000000 00 0|Stonehenge Opportunity Fund II, LLC........ccoovvvvererenvinrircirins Columbus.........cceven. OH... | Stonehenge Partners InC...........ccovevernene 01/01/2005 |09/01/2012 0 0 ([ I 123,960 0

000000 00 O]Silchester International Equity Trust.........ccocoveeenrrnsiniennnes New York City............. NY... | Silchester International Investors Ltd........ 09/01/2009 | 12/01/2012 0 0 0].....105631 | ......124251 | ...............0 | ......18,620 | ......... 18,620
1599999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated . [ES OO 0 0 0 ..352,723 | 371343 | 0 18,620 | 18,620
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated

000000 00 O|NCT Venture Fund LLP. |Columhu< ..... |OH... | NCT Ventures... .... | 08/29/2008 | 06/01/2012 0 0
1999999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated.. ........ 0 0
Collateral Loans - Unaffiliated

000000 00 O|Aliance Ins Speedway. IN..... Paydown 03/31/2012 | 12/01/2012 0 0

000000 00 O|Frank Clark Agency. .. | Columbia Station......... | OH... | Paydown 03/31/2012 | 12/01/2012 0 0

000000 00 O|Guild & Landis.. Dayton . | Paydown 03/31/2012 | 12/01/2012 0 0

000000 00 0|McMicheal Ins Akron . | Paydown 03/31/2012 | 12/01/2012 0 0

000000 00 0| O'NEIll AGENCY....cvuuvvurerrerrerrriseisersseeesessesessesssssse s Wadsworth.... . | Paydown 03/31/2012 | 12/01/2012 0 0

000000 00 0| Patriot Insurance Corp.. . | Kokmo... |IN.... Paydown 03/31/2012 | 12/01/2012 0 0

000000 00 O|Sheward Insurance... Jackson. OH... | Paydown 03/31/2012 | 12/01/2012 0 0

000000 00 O|Sweet & Assoc .| Bingham Farms .. |ML... | Paydown 03/31/2012 | 12/01/2012 0 0

000000 00 O|Weaver INSUranCe GrOUP .......cceereeeremeeeenereeseeeessseesereesenennas Indianapolis... . |IN..... Paydown 03/31/2012 | 12/01/2012 0 0 24,688

000000 00 0|C.0Brown......ccoeeeuuene Rochester ... |MN... | Paydown 03/31/2012 | 12/01/2012 0 0 vernrr.096,876 | ..........696,876 | ... 0 . .

000000 00 O|Correll Ins Agy. ... | Spartanburg............... SC... | Paydown 03/31/2012 | 12/01/2012 0 0 (0 IR 892,274 | .......... 892,274 | ..o 0 0 0 539,273

000000 00 O |Dimond Bros. Insurance Agency, Inc. . Paris Paydown 03/31/2012 | 12/01/2012 0 0 01.....814,603 289,917

000000 00 0| Geny INSUrANCE AGENCY.......cvuivermmrerererieererieiesiesseeseniereenis Nashville Paydown 03/31/2012 | 12/01/2012 0 0 0 | 221,823 | 100221,823 | a0 | icienn0 | 0 [ 80,716

000000 00 OINSUraNCE PAMtNers .........ccovuiuerrimrereireeseieieiseineseeeeseessseeseneenes Westlake..........cccce.... OH... | Paydown 03/31/2012 | 12/01/2012 0 0 (0] I 270,409 | .........270,409 | o0 | 0 | 0 | s 109,610

000000 00 0|The Jim Lively Insurance, Inc. Oakhill... .| Paydown 03/31/2012 | 12/01/2012 0 0 0 185,575 | 185,575 | o0 | 0 | 0 | 70,241

000000 00 O MOWENY INS ...covvvuienrirrirrirrirrireisseriessie e Knoxville. ... | TN... | Paydown 03/31/2012 | 12/01/2012 0 0 0 ....150,743 26,187

000000 00 O|Pillar Mgmt Group..........ceeeevvenerennes Indianapoli IN..... | Paydown 03/31/2012 | 12/01/2012 0 0 (VI IS 69,972 | .0eeien69,972 | o0 | 0 [0 | 14,807

000000 00 O Valenti Trobec Chandler, Inc. .... . Troy. . | Paydown 03/31/2012 | 12/01/2012 0 0 0 . 1,082,865 | .......1,082,865 | ....cccooeeeeen0 | e [0 | 478,933

000000 00 O|Keller Stonebraker Ins Hagerstown . | Paydown 03/31/2012 | 12/01/2012 0 0 (0] 586,623 | .........586,623 | o0 | 0 | 0| 266,397

000000 00 0| The PaMNErS......cooervumcermeirineieeeeiseeseesseise s essesiseenas Binghamton . | Paydown 09/01/2012 | 12/01/2012 0 0 (V1 I 19,509 | .oooeeee19,509 [ i [0 | 0 | 17,394

000000 00 0| Gardner AGENCY......vruirrrsrerersersasesersisesesssssassssssssesssssssesensanes Sandusky . | Paydown 03/31/2012 {12/01/2012 ....12,290 0 0 (O 12,290 238
2399999. Total - Collateral Loans - Unaffiliated OO OO OSSOSO POP PPN ,166,226 0 0 01]....5166,226 | .....5,166,226 | .......ccoeree0 | o0 | iiiiiiiinnnnl0 [ 2,169,355
Any Other Class of Asset - Unaffiliated

000000 00 0| Fidelity GroUP.....cccureeurrsserssssesenssssesssissnsssesssensssesssnsssnseneenes BOStON. ... |MA... | 12/31/2001 |12/01/2012 .215,515 0 0 0].....215515 0 0 0
3799999. Total - Any Other Class of Asset - Unaffiliated ettt e erene averaens . ..215,515 0 ... 0 0 0].....215515 | ... 0 0 0
3999999, SUDLOtAl = UNGFIIBLEG. ... ootttk Sh4 s bbbttt | eniies 5,767,587 | .cooovrenrii [0 (] [ 0 0 0 0. 5,767,587 | ....... 5,786,207 | ..occovivirin, [V 18,620 | ......... 18,620 |..... 2,169,355
4199999, TOMAIS........vvveersesseeserseeessees et ese s ees et b8R8 R e RS ER e EReER e e R AR R Rttt | erbiens 5,767,587 | ..ovvvrrerirnns (U [T (V] [ 0 0 0 0 . 5,767,587 | ....... 5,786,207 | ..oovvvrrrrne 0| o 18,620 | ......... 18,620 |..... 2,169,355
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Annual Statement for the year 2012 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 1

Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4] 5 8 9 13 14 15 16 17 18 19 20 21 22
F
0 Rate Current
r Used Year's Total
e to Unrealized Current Other Than Foreign Admitted Amount Stated
i NAIC Obtain Valuation Year's Temporary Exchange Effective Amount Received Contractual
CusIpP g| Bond |Desig- Fair Fair Book/Adjusted Increase/ (Amortization)/ Impairment Change in Rate Rate When Due and During Maturity
Identification Description Code|n| CHAR |nation Actual Cost Value Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. of of Paid Accrued Year Acquired Date
U.S. Government - Issuer Obligations
912810 QV 3| US TREASURY TIPS.......costiirrimreierineiseeissinessessesissesssssisssssssess | eonseen | oo | oseeseennns | vevens 1| e 4,788,077 | ... 111.816 | ..............5,031,706 | ..o 4,500,000 (2,052) 0 0 09/28/2012 | 02/15/2042
912828 BW  9[US TREASURY TIPS......civiierrirnirsissinsieissssseesssessessnens Covvor [ [rvrveien | e 1 .3,000,000 12,465 0 0 01/20/2009 | 01/15/2014
912828 HT 0|US TREASURY NOTES (510 1900 [ (RTINS IOV 1 (3,135) 0 0 10/22/2008 | 02/28/2013
912828 HT 0|US TREASURY NOTES.......ccoomtimmiierimiinrireeineisessssssesssnsnsssessessns | evneen | oo | orvesennins | vevens 1 (165) 0 0 10/22/2008 | 02/28/2013
912828 HW 3|US TREASURY TIPS.. | Cei [ | e e 1 .3,500,000 5,718 0 0 05/29/2008 | 04/15/2013
912828 JX 9| US TREASURY TIPS......ccosiirrimnireeineinerissisessessesissessssssssssesssess | eonneen | oo | oneeseenens | vevens 1 . .3,000,000 (36,748) 0 0 12/14/2010 | 01/15/2019
912828 JZ 4|US TREASURY NOTES SD.. | oo e 1] 1,406,377 | ......101.684 | ..............1,387,987 | ..c.ccooce. 1,365,000 (18,918) 0 0 02/01/2012| 01/31/2014
912828 JZ 4|US TREASURY NOTES.......ccooosivrmeiierieiieneisessssessssssssesssesssssssssssass | evsnnn | oo | ensseensonn | verees 1 . .3,635,000 | ... (50,378) 0 0 02/01/2012 | 01/31/2014
912828 MZ 0|US TREASURY NOTES........ccoimvrrrrieriersiseirerseseiessnssssiessessesnienes | S0 [ e | vevveveees | eoven T [ iviieienn..803,447 | L. 105.110 | . . ....795,000 | ... (1,690) 0 0 05/12/2010 | 04/30/2015
912828 MZ  0|US TREASURY NOTES.......ccocimvrrereerreresssreesssesnsisssssessessessesnssss | envene | oo | evveerennes | eovend | orrieniinnennn 207,178 | e 105110 | coovvvveerrenn 215,476 | oo 205,000 | ..ooooerernene 206,049 (436) 0 0 05/12/2010 | 04/30/2015
912828 NN 6|US TREASURY NOTES........ccoimrvrriirersersiessersnsesiessssssssesssssssnenses | S0 [ | vevvereens | eevenT [ 01,296,852 | ... 100477 | . ..1,306,201 .1,300,000 1,299,427 1,055 0 0 07/13/2010 | 07/15/2013
912828 NN 6 |US TREASURY NOTES........ccoooviereieiieiereineessisessssenesssssssssssnnsns | svevees | oo [evverieens [ eeve | v 99,758 | oo 100477 . 100,477 | .. ....100,000 81 0 0 07/13/2010| 07/15/2013
912828 PR 5|US TREASURY NOTES........cccimverereeriereseerensesneensinssnsesssssnsesnenies | SD0e [ oo | evveerenies | eovend [ iiininnnn..450,000 | ... 100.059 | ..oovvvnrrres 450,266 | ... 450,000 0 0 0 03/23/2011 | 01/31/2013
912828 PR 5[US TREASURY NOTES........cccoovierrireresiereiseiessnsessssenessssssssssssnsns | svesens | oo [evverieiens [ eeve | eiieennn 2,050,000 | ... 100.059 | . ..2,051,210 .2,050,000 0 0 0 03/23/2011| 01/31/2013
912828 PR 5|US TREASURY NOTES........cccomvvrerierrereserneenresnsnsisssnsessssensesnisnses | Covere | oo | evveerennes | eevend | ereienrnnn 1,000,000 | ... 100.059 | . .1,000,000 0 0 0 03/23/2011 | 01/31/2013
912828 QN 3|US TREASURY NOTES.......ccoooovvremmrrmreeesnresereensenssiensiesessnsesnseenses | S0t oo [oveviveces | e | e 501,719 | L 113274 | . ....500,000 (153) 0 0 05/31/2011 | 05/15/2021
912828 SA  9|US TREASURY TIPS........cocommrmrrinrinerinerinenienesesssssissssesenennne | eovnene | [eoverrerens | conee T [ riiinnnn5,181,846 | ..o 110.928 | . ..5,546,397 .5,000,000 (15,402) 0 0 03/13/2012 | 01/15/2022
912828 SB  7|US TREASURY.......covvmrrreriirineersrinsrnesississesssssssssssesssssssesssssssnsnss | Guveen | [woveerveees | cevee [ iii000202.8,500,000 | ... 100.079 | . ..8,506,715 .8,500,000 0 0 0 02/16/2012 | 01/31/2014
912828 SB  7|US TREASURY.......cocomiiririirinriiniissiiesienissiiessisssisssssssssenssnnies | eovnens | o [ wovervenes | cone T [ 001,500,000 | ..o 100.079 | . ..1,501,185 .1,500,000 0 0 0 02/16/2012 | 01/31/2014
831628 C4 2| SBA 100091.......ccvmerirrererrirrnerieriesesneesssisserssesssessenssssssnssesssessne | Gueenn | [woveeiren | covee T [ i 7,638,781 | oo 107.049 | . ..7,569,298 .7,070,899 (12,134) 0 0 04/23/2012 | 02/25/2037
83162C RY  1|SBA 2008-20H.........ccocovvieririiriicnnisciieniesiiniississinssissssssessinnis | Guvee | o | vereenni2 | e | i 824,787 | L 116.748 | . ....7103,068 (5,419) 0 0 04/23/2012 | 08/01/2028
83162C SA 2| SBA 2008-20L........cccmrreirirerirrerrrinnierieniesessnisniseniessenssenssnenenes | onnne | oo | verennee 1| o] | 1,154,320 | oo 116.467 | . .1,007,040 (6,357) 0 0 04/26/2012 | 09/01/2028
83162C SA 2| SBA 2008-20L........c0evienrrierincisnissnisssnsensssesssnssssesssnssenssssssenssssesenss | Gueee | oo [ onvnsenns ] | e | i 1,478,433 | oo 116.467 | . 1,277,092 (8,990) 0 0 04/26/2012 | 09/01/2028
0199999. U.S. Government - Issuer Obligation: XXX ..51,458,099 | ..........54,744,486 | ..........429,330 | .......... (142,658) 0 0 [ XXX [ XXX | XXX | 251,670 | .. .803,171 | XXXevooe [ XXX......
U.S. Government - Residential Mortgage-Backed Securities
36176U 2A 2| GNMA POOLH 7768B9..........coourererereiieiieriseisseesssisesssssssssseesessis | eneee | oo | eevieeens 2| 1| i 1,224,659 | ...... 112238 v 1,283,114 | oo 1,143,206 | .cooovvvennee 1,224,116 | oo, (518) 0 0| v 4900 ......... 4.435| MON... 12/17/2012 | 11/15/2051
36177N KL 3| GNMA POOL# 793899.........evurrerrrierrierierirenissessnsensssenienesssnssnies | cvvviee | oo | veverenens 2| L [ 3,323,472 | ...... 104.848 | ......ccoouue. 3,383,114 | oo 3,226,672 | .coovvrines 3,322,960 (512) 0 0 3.890]......... 3.715 | MON... 12/11/2012 | 04/15/2052
36200B 6D 4 [ GNMA POOLH 5IBT68B..........ccovreurererirerirneirsrissisnessesssseisssssssissnses | aevinee | oo [ ceneeinns 2| 1 ...389,785 | ...... 112759 | . 426,717 | .. ...378,432 ...388,885 1,773 0 0 6.000]......... 5.118 [MON... | ... 12/17/2002 | 12/15/2032
36210B DM 4 | GNMA POOL# 487108.........ccvrreeerririneineienssseessnsisssssssesssnssssennnees | evvnees | oo [ eorerenes 2] 1. ...366,446 | ...... 113.134 394,013 | .. ...348,271 | .. ...365,478 1,832 0 0 6.000]......... 1.803 | MON... | ... 03/11/2003 | 04/15/2029
36213F ZS 5| GNMA POOLH 553453.........ccoeemeriirierierirseseessssssessessesessssssenns | vveene | oo | vevereeens 2| L I 5,114,790 | ...... 108.752 | ..ocverrinnes 5,269,337 | .coovrrrnnns 4,845,272 | ..ovvvernvn. 5,110,924 | oo (3,867) 0 0 3.500]......... 2.933 | MON... 04/30/2012 | 01/15/2042
36291E GV 7| GNMA POOL# 625812..........ccovvrrirerreicrnrincirenineresessirersssssseresssssnenes | Guvoee [ [ [ | . 3,634,690 | ... 103.864 ..3,645,264 .3,509,659 (1,838) 0 0 6.400]......... 6.163 [MON... | ... 11/08/2007 | 03/15/2046
36295F Z4 9| GNMA POOL # B69563...........ccvvvemrrreerierirerererisnnnerienienesessssnsnenes | eeeee | oo | vevrneni | v | viiiinennn.6,969,105 | ... 109.018 7,421,307 | .. 16,807,428 (2,227) 0 0 6.720] ......... 6.596 |[MON... | ... 05/11/2011 | 12/15/2050
36295F ZN 7| GNMA POOL # 869549..........cccoveererirrircrierineerssnisssinsrssseseessssssssens | oneees | oo | veronneeni | e | v 1,956,855 | ......105.874 | ..............1,980,212 | c.oovvenncen. 1,870,352 (2,222) 0 0 6.150 [ ...ccnnn 5.776 | MON... 12/22/2008 | 12/15/2038
36295V HW 2| GNMA POOL # B81645.........ccoveirriniisiisirersnississnssssssssseenes 1,461,982 ....1,468,826 (146) 0 0 6.250]......... 6.272| MON... | ... 01/21/2011 | 03/15/2050
0299999. U.S. Government - Residential Mortgage-Backed Securities. 3,591,274 ..24,415,227 (7,725) 0 0 |..XXX........ XXX XXX | ... 106,933 | ... 1,101,998 | ... XXX [ e XXX......
U.S. Government - Commercial Mortgage-Backed Securities
383788 SH 3| GNMA 2012-45........ ..5,271,100 .5,000,000 (2,908) 0 0 MON...
0399999. U.S. Government - Commercial Mortgage-Backed Securities . .5,271,100 | .. .5,000,000 (2,908) 0 0 XXX...
0599999. Total - U.S. GOVEIMMENL........cvviieiieririsrissersisnsssessensssesssnsssssssnsaenes [0, S [P 86,551,879 | ..cooveeen. 80,049,373 | ..o 84,400,555 | ............429,330 | ........... (153,291) 0 0 XXX...
U.S. Political Subdivisions of States, Territories & P ions (Direct and Guaranteed) - Issuer Obligation
145610 KA 8| CARROLLTON TX PREREFUNDED REF & IMPT................. |C ..... || .......... 1 |..1FE| ................. 806,458 | ..... 108.000 | ...ovvvvvrrres 793,800 | ..ooorcvernnne 735,000 | ..o 791,906 | .coovverrrrcrirens 0 | !14,552)| 0 0 5.250] ......... 0.454|FA ....... | .............. 14,578 | oo 19,294 | 07/31/2012 | 08/15/2025
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145610 KJ 9| CARROLLTON TX UNREFUNDED REF & IMPT.......cccovtvunrrnirirerinnns Cuvoe | [ v 1 AFE ] v 1,369,282 | ..... 107193 | v 1,355,991 | oo 1,265,000 | ..ccooovrvenee 1,348,156 | ..oovvvvrrrcrirnns 0 (21,126) 0 | oovrverrmrinennnd0 | 005250 | e TA4T | FA | s 25,089 | ..ocoornee. 33,206 | 07/31/2012 | 08/15/2025
172217 BM 2| CINCINNATI OH ADDITIONAL MUN INCOME TAX B.......covcoverrrrinnns (GRS D R 1| AFE | o 2,106,680 | ...... 113.080 | ..cvvvennes 2,261,600 | ..oocvernvne 2,000,000 | ..oovrernvne 2,049,845 | ....oovvirriiin 0 (11,467) 0 | o0 | 105000 | e 4.301|JD....... 07/24/2007 | 12/01/2026
207720 FS 6| CONNECTICUT ST....ovvririieieiriiiesinsisisssiessessssesesssssssssssessssnnes | seveees [ [ 1[.AFE| ......c...... 2,367,780 | ...... 119.097 | . ..2,381,940 .2,000,000 (20,901) 0 [ vvreniiieeend0 | 0 .5.000 oo 2.860 | AO...... 05/04/2012 | 04/15/2031
365653 HC 1|GARFIELD CNTY CO SCH DIST... (GRS DO 1|.1FE]| ..............2,157,080 | ...... 117.013] . ..2,340,260 | .. .2,000,000 | .oovvvnneee (16,273) 0 | o0 | 105000 | e 4.020 | JD....... 02/14/2007 | 12/01/2023
49474E XN 8| KING CNTY WA GO SWR....ccoovviiiieiieiiee e sessssiessssnienes (SR D O 1| AFE| oo 2,114,760 | ... 109.081 | ..ocvvvenees 2,181,620 | .coovvvrnn. 2,000,000 | .oovrerncne 2,032,686 (15,366) 0 | oovereerirnireennn0 | 1005000 | e 4.140 | J....... 01/31/2007 | 01/01/2023
812626 N5 4|SEATTLE WA GO REF & IMPT LTD TAX.. JOOTN IO I [ 1|.1FE]| ..............2,631,668 | ...... 108.502 ..2,658,299 .2,450,000 ....2,621,472 (10,196) 0 | oovrverrmrinennnd0 | 4000 | e 3.116 | MS...... 05/09/2012 | 09/01/2031
812626 N6 2|SEATTLE WA GO REF & IMPT LTD TAX.. JOON I I [ 1|.1FE| ..ccecc...... 1,095,735 | ...... 107.834 ..1,105,299 .1,025,000 | ..............1,091,770 (3,965) 0 | o0 | 4000 | e 3.175|MS...... 05/09/2012 | 09/01/2032
882722 7B 1| TX ST TXBL TRANSP COMM HWY ......cvvirvirrierieireninsisserenseisesssies | erene I AFE] 4,220,000 | ... 99.541 | oo 4,200,630 | ..............4,220,000 | ....cccerenn 4,220,000 0 0 [ o0 | 1250 e 1.250|AO...... 12/12/2012 | 04/01/2019
936784 FG 7 |WASATCH CO UT SCH DST SCH BD......c.ccontruuiirmersnrirerssnissnessnnenas [ SR I I 1 AFE] .2,134,980 | ... 111.667 ..2,233,340 ....2,055,569 (14,872) 0 [0 | 1005000 oo 4.119|JD....... 01/23/2007 | 06/01/2026
1899999. U.S. Political Subdivisions of States, Territories & Possessions - Issuer Obligation: . 21,004,423 | .. XXX........ . 21,512,779 e 20,628,568 | ... 0 | (128,718) 0 XXX...... XXX | e 180,961 | ...........539,985 | ... XXX [ XXX......
2499999. Total - U.S. Political Subdivisions of States, Territories & Possession: . [ 21,004,423 | .. XXXooooore | v 21,512,779 | ............19,695,000 | ............ 20,628,568 | ....oovviirinniinn () (128,718) 0 XXX XXX | s 180,961 | coovvrine 539,985 |..... XXX [ o XXX......
U.S. Special R & Special A 1t Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their U.S. Political Subdlwswns - Issuer Obligations
14329N BB 9| CARMEL IN REDEV AUTH LEASE ARTS CTR.....ccovevriirvireirerineis C..... [ [ TAFE| e 2,085,520 | ...... 110.521 | oo 2,210,420 | ..coovvuvenee 2,000,000 | ..cooeruvnee 2,031,286 | ..coovovrcrriinnd 0 (9,291) 0 0 5.000{......... 4450 | FA..co..| o 41,667 | .ovvenee 100,000 | 05/25/2006 | 02/01/2026
181685 HN 1| CLARKE CO GA HOSP AUTH REF ATHENS REGL MED CTR.......... (G0 DO 1| AFE | s 4,546,320 | ..... 14527 | oo 4,581,080 | ...ocoovnvne 4,000,000 | ..ovrvrneene 4,515,572 | oo 0 (30,748) 0 0 5.000]......... 3.331 [ | s 100,000 | cooovvvrnnens 51,111 | 05/09/2012 | 01/01/2032
196632 PK 3| COLORADO SPRINGS CO UTIL REV REF SYS SER B......c..cccovurvevres [ rvenee AFE] 4,781,881 | 109.878 | . ..4,889,571 14,450,000 (17,084) 0 05/09/2012 | 11/15/2030
20281P AZ 5[COMMONWEALTH FING AUTH PAREV........c.ccocvovmrnmerimernneernnninnees | Coveee [ [ [ LIFE | ii..2,105,980 | ... 111310 . ..2,226,200 .2,000,000 (12,566) 0 11/21/2007 | 06/01/2025
31331G  2Y 4 |FEDERAL FARM CREDIT BANK.......cccoovunirmneinnrinnniennienerseessnennens | G [ [ e [T | 100000002..2,000,000 | ... 104485 . ..2,089,700 .2,000,000 0 0 10/29/2009 | 11/05/2014
31331G G3 7 |FEDERAL FARM CREDIT BANK........ccccoverimrrrerrnrennrennrnernereneninene | Cuvone | o | e | w1 | 02,148,388 | ... 100.180 | . ..2,153,870 .2,150,000 453 0 07/29/2009 | 02/04/2013
313376 UF 0|FEDERAL HOME LOAN BANK . . ....5,002,300 | ...... 100.197 | . ..5,009,850 .5,000,000 (1,064) 0 01/25/2012 | 01/29/2014
313380 PA 9|FEDERAL HOME LOAN BANK.. B SO I BV . ...4,993,750 | ...... 100.108 | . ..5,005,400 15,000,000 | ...coereerrnid,993,697 | oo | s (53) 0 09/20/2012 | 09/27/2027
313381 5E 1|FEDERAL HOME LOAN BANK.. N Al ] 5,982,000 | ... 100.291 ..6,017,460 .6,000,000 461 0 10/19/2012 | 10/25/2027
3133EA 2A 5|FEDERAL FARM CREDIT BANK........ccocvunrirrrinnnne I [SRPOOOS  I . ....5,000,000 | ...... 100.714 | . ..5,035,700 .5,000,000 0 0 09/20/2012 | 09/27/2032
3133EA 4V 7 |FEDERAL FARM CREDIT BANK........cccovevimrinirinns Y (SOOI BV . ...4,995,000 | ...... 100493 | . ..5,024,650 .5,000,000 | ..oooeveerrn 4,994,943 | i | s (57) 0 10/22/2012 | 10/22/2026
3133EA 7H 5|FEDERAL FARM CREDIT BANK........ccoovomrirrrincnnne N Al .99.968 | . ..4,998,400 .5,000,000 61 0 11/05/2012 | 11/13/2018
3133EA JS 8 |FEDERAL FARM CREDIT BANK.......cccovvimrireriniines R [ . ....5,000,000 | ...... 100.431 ..5,021,550 .5,000,000 0 0 03/20/2012 | 03/26/2019
3133XS 3V 8|FEDERAL HOME LOAN BANK.. S I v 1,195,943 | 102.889 | . .1,150,000 (11,005) 0 06/10/2009 | 09/27/2013
3133XS P9 3 |FEDERAL HOME LOAN BANK.. . I I rerrneenn. 043,048 | ... 102.786 | . . ...810,000 | ... (8,833) 0 03/03/2010 | 00/00/0000
3133XS P9 3| FEDERAL HOME LOAN BANK.......ccvouvirrirtiiniierierierineesenissiinens | ceveene U [FSPPURPIINS BV L [ 1,238,552 | ..... 102.786 | ...cvoovvenee 1,223,153 | oo 1,190,000 | ..coovvrvenee 1,202,561 (12,977) 0 03/03/2010 | 00/00/0000
3134G3 JR 2|FEDERAL HOME LOAN MTG CORP. A C o [ [ 1 ...5,911,965 | ..... 100.271 ..5,922,005 .5,906,000 ...5,909,115 (2,850) 0 01/20/2012 | 01/09/2014
3134G3 QJ 2|FEDERAL HOME LOAN MTG CORP. v [Cune . I IR 1. ....2,986,500 | ...... 100.142| . ..3,004,260 | .. .3,000,000 | ... ....3,008,005 21,505 0 02/17/2012 | 03/14/2022
3134G3 RJ 1|FEDERAL HOME LOAN MTG CORP........cccovvrmrirererrneessrinerierinnens (GRS DO 1 L [ 3,000,000 | ...... 10149 | ..o 3,044,820 | ...covvrnees 3,000,000 | ..oovrernvne 3,000,000 0 0 02/22/2012 | 09/13/2019
31359M QV 8| FEDERAL NATIONAL MTG ASSN {7000 I RTINS BV 1 ....2,165,520 | ...... 100.624 | . ..2,012,480 .2,000,000 ....2,006,494 (46,763) 0 06/29/2009 | 02/21/2013
3136FT B4 0|FEDERAL NATIONAL MTG ASSN Co| Al 1. ...4,805,904 | ...... 100.107 | . ..4,805,136 | .. 14,800,000 | ..............4,800,429 | .... (5,475) 0 01/31/2012 | 01/30/2019
3136G0 6X 4 |FEDERAL NATIONAL MTG ASSN [SSSTURTRRRRPRIOR IOV I [ 1 L [P 3,998,000 | ...... 1001971 | v 4,007,640 | ..oocoonnvne 4,000,000 | ..oovrernene 3,998,027 | .o 0 27 0 . . 12/04/2012 | 11/28/2017
349288 BB 5|FORT WAYNE IN REDEV AUTH HARRISON SQUARE. ACa e [ 1. AFE| ..o 2,051,340 | ... 111.334 ..2,226,680 .2,000,000 (5,586) 0 0 5.000{......... 4.651|FA....... 11/19/2007 | 08/01/2026
396066 ED 0|GREENVILLE CNTY SC SCH DSTINST REF BLDG e [ G| e s 1|..1FE]| ..............2,088,400 | ...... 113652 . .2,273,040 | .. .2,000,000 (8,553) 0 0 5.000......... 4.474|JD....... 04/03/2006 | 12/01/2025
45188R U3 1|ILLINOIS DEV FIN AUTH REVOLVING FD.....ccoevverriinrineireeiseirseiins | ceeenne I [ 1| AFE| 3,319,710 | ... 100425 ..o 3,012,750 | covvverenne 3,000,000 (27,778) 0 0 5.500]......... 4.069 | MS...... 09/09/2003 | 09/01/2015
452226 6F 5|ILLINOIS ST REV ILLINOIS ST SALES TAX REV. A C | [ 1| AFE| oo2,131,440 | ... 108.091 ..2,161,820 .2,000,000 (16,526) 0 0 5.000]......... 4.060 | JD....... 02/15/2007 | 06/15/2030
455285 PU 4 |INDIANAPOLIS IN LOC PUB IMPT STORMWATER. JUOTR O IV I 1| AFE| oo 4,092,312 | ... 111.998 | . 4,351,122 | .. .3,885,000 (22,474) 0 0 5.000......... 4.321|J....... 04/03/2006 | 01/01/2024
462466 CX 9|IOWA ST FIN AUTH IOWA HEALTH SYSTEM.......coovrrvrnrniriniirirenns [ evee [ [ 1. AFE| 562,300 | ... 112943 oo 538,790 | .coovrerrienns 500,000 (4,406) 0 0 5250 (......... 3403 (FA....... 05/09/2012 | 02/15/2029
462466 CX 9|IOWA ST FIN AUTH IOWA HEALTH SYSTEM.. N C o e 1| .AFE| 2,812,250 | ..... 112.943 | . ..2,849,500 .2,500,000 (22,500) 0 0 5.250 | ......... 3.403 |FA....... 05/09/2012 | 02/15/2029
626881 BM 7 |MURRAY CITY UTAH SWR & WTR ] Cei [ e 1|.1FE| .eir2,233,090 | ...... 103.732] . ..2,219,865 .2,140,000 (16,470) 0 0 5.250]......... 4.428|A0...... 08/20/2007 | 10/01/2023
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66285W KW 5| TEXAS NORTH TOLLWAY AUTH REV FIRST TIER REF SERA........ | ....... [ [ 1| AFE| oo 4,755,114 | L 114.022 | ... 4,788,924 | .......cco... 4,200,000 | ..oovvernvne 4,727,689 | ..o 0 (27,425) 0 0 5.000]......... 3.370 [ | e 116,083 | ..o 0 | 06/05/2012 | 01/01/2027
70869P FM 4 PA ST ECON DEV AUTH REV......ccconirimiiriierineineeisseissesessesiseenns (GRS AFE ] 1,287,462 | 116.369 | oo 1,280,059 | ..cooovvrennee 1,100,000 (16,472) 0 0 5101 ..oouce. 2480 [ID.cooes | v 2,494 | . 56,111 | 04/23/2012 | 06/15/2019
86932U AT 2| SUSTAINABLE ENERGY UTILITY INC . B [ I 1 AFE| i 4,196,774 | .. 116.343 | . ..4,234,885 .3,640,000 (32,804) 0 0 5.000]......... 3,100 | MS..ooe | v 53,589 | oovrvrirnns 91,000 | 05/09/2012 | 09/15/2030
88675A AQ 9 [OREGON TIGARD WTR SYS REV......cccostvumrrerierirneererisniserierinnes | ceveee [ [ 1|.AFE| ..ccei.2,934,950 | ...... 120.006 | . ..3,000,150 | .. .2,500,000 (23,360) 0 0 5.000]......... 3.009 FA....... 83,333 | ...... 0 | 05/07/2012 | 08/01/2030
88675A AS 5[OREGON TIGARD WTR SYS REV.......coutvimiiviriverinriiisissiseiiinnns | i [ [ 1|.1FE]| ..............1,740,000 | ...... 118.979| v 1,784,685 | ......ccc..... 1,500,000 (12,780) 0 0 5.000]......... 3.155|FA....... 05/07/2012 | 08/01/2032
924166 EC 1|VERMONT ST EDUC & HLTH BLDG RV MIDDLEBURY COL. IO I I [ 1|.1FE| ..............1,501,542 | ... 119.791 ..1,527,335 .1,275,000 (11,975) 0 0 5.000]......... 3.010 [MN...... 05/04/2012 | 11/01/2032
977092 PN 9| WISCONSIN ST REV CLEAN WTR REV. [ L SR I 1 AFE] 2,114,220 | ... 111.667 . ..2,233,340 | .. .2,000,000 (11,749) 0 0 5.000]......... 4.299 | JD....... 03/27/2006 | 06/01/2027
2599999. U.S. Special Revenue & Assessment Obligations - Issuer Obligations............eviirceersiinisiisisiessissrsen e XXX | s 118,782,081 | .......... 112,696,000 | ......... 116,279,048 | ....ccccoovrcvnencn0 | i (397,117) 0 0 [..XXX........ XXX XXX.. | 01,136,747 | ......... 1,968,757 |..... XXXevoos [ XXX......
U.S. Special R & Special A 1t Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their U.S. Political Subdivisions - Residential Mortgage-Backed Securities
222102 AA 3| COULEE MEDICAL FOUNDATION TAXABLE REV BAB...........ccc..c..... [ ORI 2 AFE | s 4,734,000 | .....114.318]| ............5411,814 | .............. 4,734,000 | ..oovrorncene 4,734,000 | .o 0 0 0 0 12/27/2010 | 04/20/2036
3128LX BJ 8 [FHLMC POOL# GOT841........ceoceemreerrierieeiecessesssseenieseeeeseesssnnens Cuvee| e [ ererrens 2| L [ 4,156,997 | .....108.684 ] .............4,092,158 | .............. 3,765,183 | oo 4,146,588 (10,409) 0 0 04/23/2012 | 06/01/2035
3128MJ RJ 1 [FHLMC POOL# GOBABB............coorrvrrrerirerireirneriseisesiesiesesessssinns Cuveee | e [ erreerens 2| 1 4,489,077 4,300,912 4,485,534 (3,543) 0 0 04/23/2012 | 04/01/2042
3128P7 JV 6| FHLMC POOL# COTITB......cooevvrvrirrieisirniersssseiensssiessessessssssssnnns | seneene [ I 2| 11. ..726,097 | ...... 108.215| . . ....698,065 | ... 724509 | ... (264) 0 0 05/13/2009 | 05/01/2028
3128P7 RH 8| FHLMC POOL# CI138B.........coorerierrinerieriereseesenisseessessssssssesensns | cevnee I [ 2| L [ 9,276,594 | ...... 106.891 | ..ocvvvrennes 9,428,216 | ..ovvvrnvne 8,820,413 | .ovvverenne 9,265,708 | ...oovvvrriririne 0 (10,886) 0 0 03/07/2012 | 02/01/2032
3128P7 SA 2| FHLMC POOL# CO1413......coiviriirinnieiinineiernniseienississsssssensnsnessenss | eoveene | oo [rvevneni2 [ | i 4,411,466 | ... 106.891 ..4,483,569 4,194,530 (6,970) 0 0 02/01/2012 | 12/01/2031
3128PR CH 0| FHLMC POOL# J11872.......cooeeeeeereereseeeiereseesneiesesnesiesensesssssinsenns | eevene | oo | eereerien | o] | 3,643,876 | ... 105.721 ..3,642,871 .3,445,745 (4,794) 0 0 03/20/2012 | 03/01/2025
3128PR V4 8| FHLMC POOL# J12435.........ocvierirreineiseiieriseinennsesenssssssssnennnne. | ennene | o [ vvreineni | eeee [ rii00000.3,558,260 | ... 105.721 ..3,556,227 .3,363,791 (4,701) 0 0 03/20/2012 | 06/01/2025
3128PX  3Y 0| FHLMC POOL# J18015.........cvorrvrireriericeieninsinesieneensenissenenss | onene | oo | verveeni | eoeeed | v 4,615,720 | oo, 106.783 | . ..4,673,251 4,376,386 (8,876) 0 0 03/22/2012 | 02/01/2027
31292L G3 3| FHLMC POOL# CO3818........oocveerrreeeereeiereereenieseessiensesnesnsenssnsensins | Covnee [ oo | evveerienn2 | evvend | v 4,974,399 | ... 107.672| . ..5,119,275 4,754,504 (4,179) 0 0 04/23/2012 | 04/01/2042
3132GR L5 8|FHLMC POOL #QOB348...........cocooureririnriiniinsiirenisnisnsiessissisenens e | o [ everiren | o [ 4,983,179 | Lo 107.672 . ..5,156,031 4,788,641 (3,802) 0 0 02/08/2012 | 02/01/2042
3132GS DB 2| FHLMC POOL# Q0B998..........c.covverrrrrrrnerreriererseessnssenssenssessseessnnes | Cuvone | ao | vvvrneni2 | e | v 4,973,657 | ... 107.985 . ..5,133,367 | .. 4,753,794 (3,085) 0 0 04/23/2012 | 03/01/2042
31360K DW 1| FNMA POOL# 08217.......cooerveriirernriseerernsiesensisersnssseenssssensennnnnee. | eoveeee | oo [rveineni2 [ | i 652 | L, 101.772 632 621 [ o827 | 0 (2) 0 0 07/01/2001 | 12/01/2015
31377Q° XL 1| FNMA POOL# 384183..........ocveiriirierinerieninrissessnneniesiesesssiennns. | onnnee | oo | vervneni | e | i 1,300,050 | ... 112923 | . ..1,401,482 1,241,097 (1,882) 0 0 10/11/2001 | 09/01/2031
31377U KR 3| FNMA POOL# 387404...........ccooreeereerineeneeiseisersssisssssseesssnnees | onnee | oo | vevnneni | e | 1,161,330 | oo 118.059 | . .1,312,013 1,111,321 (1,500) 0 0 11/17/2005 | 05/01/2035
31381K MP 1| FNMA POOL# 4B83066.............oocrrveerrrrerernriernriseerennsssssnnsensnnnnne | eoveeee | oo [rvvineeni2 [ | 1,185,819 | Lo, 116.824 | . ..1,302,301 1,114,753 (4,613) 0 0 07/01/2009 | 08/01/2024
3138IN UY 7| FNMA POOL# 465999..........coccorvvererernnrnerireniseessrisssssennessssessssenens | Cuvone | we | vvvrneni2 | v | viiinenn.5,259,670 | ... 106.947 | . ..5,324,706 4,978,832 (36,986) 0 0 04/23/2012 | 09/01/2017
31381Q YH 3|FNMA POOL# 467912.... . . ...4,934,604 | ..... 116.501 ..5,670,884 | .. 4,867,673 | .coovvvnne (7,578) 0 0 03/29/2011 | 05/01/2021
31381R BN 3| FNMA POOL# 488145...........cooeviriiiciinniieriesississsisssisesienienens | ceveene [ [ 2| L [ 3,449,546 | ...... 116126 | ..o 3,956,368 | ...t 3,406,959 | ....coooones 3,441,709 (4,883) 0 0 04/29/2011 | 06/01/2021
31381T VG 2| FNMA POOLH 470515.......ceoceeeieiieieeeeieeissiseisssssssssssssssssssessnnes | vneee | oo | sevseeens 2| 1 ...1,995,986 | ...... 108.704 | . ..2,075,049 .1,908,893 ....1,988,642 (7,345) 0 0 03/13/2012 | 02/01/2022
31381U D2 0|FNMA POOL# 470921.... JO [ I 2| 11. ..4,998,393 | ...... 105.004 | . .5,190,142 | .. 4,942,787 | .............4,994,234 | ... (4,160) 0 0 03/05/2012 | 04/01/2022
31381U RV 1| FNMA POOL# 471300.......cc0cvuerereereeseernersenseeesseeseesssssssensensesens | seveene [ [ 2| L [ 5,367,505 | ...... 105407 | ..ocvvrvennes 5,601,726 | ....cccooneer 5,314,361 | oo 5,363,645 | ...ooovvrreriirinen 0 (3,860) 0 0 04/13/2012 | 10/01/2020
31404P BV 2 [ FNMA POOL# 774152, ..c.ccoviiieieeieneineeiseiseessssisssisesississesessinssnns | evvieee | oo [ cevneennns 2| 1 .170,872 | ...... 102655 . 171,340 ....166,908 377 0 0 10/23/2008 | 08/01/2014
31405G DJ 6 |FNMA POOL# 788605.... JOOR [ [ 2| 1. 411,393 | ...... 111.200 | . 443,337 | .. ....398,685 ...409,990 279 0 0 07/12/2004 | 07/01/2034
31413X  PF 4 [ FNMA POOL# 958622...........comreuerinrereeieeiseisenssssssssesssessssesssssins | sevnee I [ 2| L [P 1,924,754 | ...... 114650 | ..ocvonennes 2,123,132 | ccovevenne 1,851,838 1,896,897 (7,772) 0 0 04/27/2009 | 04/01/2019
31413X PS 6| FNMA POOL# 958633.........ccueereririreerereisesessssssiesssssssssssssssssnnes | wneeee I [ 2| 1| e 1,744,500 | ... 115.251 ..1,957,928 .1,698,844 (4,959) 0 0 04/01/2009 | 05/01/2019
31417Y 7TH 4 [FNMA POOL# MAQBDS...........cevrmrierierieriineessnissessessssssssssensssens | cevenee I [ 2| 1 3,860,824 | ... 106.918 | . ..3,957,860 .3,701,764 (1,909) 0 0 01/24/2012 | 11/01/2031
31418A BT 4 [ FNMA POOL# MAQ4D.........cociiriieiieiieeineirsseisssessesiesesessssens | ceveee [ [T 2| 1] 3,649,848 | ... 106.918 | ..o 3,726,508 (4,610) 0 0 03/01/2012 | 01/01/2032
31418A CN 6| FNMA POOL# MAQITB.........coooiriinimsiriensinnesensssnisssnssensesssssssenssnesss | svvee [ 2| 1 ...5,343421 | ... 106.918] . 5,444,278 (5,715) 0 0 02/17/2012 | 02/01/2032
2699999. U.S. Special Revenue - Residential Mortgage-Backed Securities [ RN e | e 101,302,489 |..XXX........ .........105,698,409 | .. .........101,062,715 | .... 0 [ (158,627) 0 0 [..XXXoooorw [ XXX [ XXX ] ... 300,620 | .........3,035,843 | ... XXX o [ XXX......
3199999. Total - U.S. Special Revenue & Special Assessment Obligations.......... s 218,906,214 | ... XXX.ooooooe | corrrrenas 224,480,490 | .......... 209,974,685 | .......... 217,341,763 | oo [V (555,744) 0 0 .. XXX [ . XXX | XXX, | .........1,437,367 | .........5,004,600 |..... XXX | e XXX......

Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations

08/25/2009 | 05/15/2018

084664 BE  O|BERKSHIRE HATHAWAY FIN...o.ooocoooeos oo [cl T [AFE] 1,510,657 | .....120.381] ........... 1,805,715 | v 1,500,000 | ... 1,507,115 | oo 0] (1,133)] 0 0
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SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year
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1 2 Codes 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4] 5 8 9 12 13 14 15 16 17 18 19 20 21 22
0 Rate Current
r Used Year's Total
e to Unrealized Current Other Than Foreign Admitted Amount Stated
i NAIC Obtain Valuation Year's Temporary Exchange Effective Amount Received Contractual
CusIpP g| Bond |Desig- Fair Fair Book/Adjusted Increase/ (Amortization)/ Impairment Change in Rate When Due and During Maturity
Identification Description Code|n| CHAR |nation Actual Cost Value Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. of Paid Accrued Year Acquired Date
10138M AG 0 [BOTTLING GROUP........coouririiiiirierisinseeiesiessiesiesessesssienniens Cuvee| e [ JAFE ... 1,058,500 | ... 114209 ...ooovvennee 1,142,090 | ....cocvveeee 1,000,000 | ..ccoovvrvenee 1,029,946 | ....ccoovvvrerirns 0 (8,398) 0 | oovrverrnrinennnd0 | 1005500 | e 4497 |AO...... | v 13,750 | oo 55,000 | 05/20/2009 | 04/01/2016
10138M  AK 1 [BOTTLING GROUP.........couuririiiiieiieriesisseisssiessse s esssissinn (GRS AFE] 1,009,720 1 118106 | ..o 1,181,060 | ..coovvvennee 1,000,000 (925) 0 | o0 | 5125 | 4.996 | JJ.covs | v 23,632 | oo 51,250 | 06/03/2009 | 01/15/2019
17275R AK 8| CISCO SYSTEMS INC C..... . .|FE| ... 3,021,000 | ... 109.026 | . ..3,270,780 .3,000,000 (3,337) 0 [0 | 3150 e 3.021|MS...... 03/21/2011| 03/14/2017
172967 EV 9| CITIGROUP INC......otvemrinriririerieisseissessessesiesssssesesssesssessesenenes Co | .| 1FE] ..............6,203,500 | ...... 134.442 | . ..6,722,100 | .. .5,000,000 | ..ovvverrrn6,103,283 | oo [ i (100,217) 0 | o0 | 08500 | .o 4.489 |MN...... 04/23/2012 | 05/22/2019
18683K AA 9| CLIFFS NATURAL RESOURCES INC......cccovvvirrivriirnerinsieeerseriseinnns | s [ [T V2FE | 2,817,675 | . 106.785 | ...cvovrnee 2,669,625 | ....ccovvenee 2,500,000 (22,558) 0 |0 | 1005900 | 3.997 [MS...... 05/04/2012 | 03/15/2020
191216 AK 6| COCA-COLA COMPANY.... . |C.... | GAFE] 1,443,203 | L 120.039 | . ..1,590,517 .1,325,000 (13,705) 0 | o0 | 100005350 | e 4.054 | MN...... 09/15/2009 | 11/15/2017
191216 AM 2| COCA-COLA COMPANY.... e |Co | .| AFE] .. ....2,042,500 | ...... 119.312] . ..2,386,240 | .. .2,000,000 | .cooovrenne (3,973) 0 | o0 | e 4875 | e 4602 |MS...... 05/19/2009 | 03/15/2019
22546Q AC 1|CREDIT SUISSE. C..... I AFE| 5,578,650 | ...... 118.895 | .o 5,944,750 | ...ccvvuinne 5,000,000 | ..coovuenee 5,530,693 | ..o 0 (47,957) 0 [0 | 1005300 e 3.489 | FA....... 04/23/2012 | 08/13/2019
291011 AY 0|EMERSON ELECTRIC CO .|Cu .|.1FE| .. ..1,010,000 | ...... 118.694 | . ..1,186,940 .1,000,000 ....1,007,062 (871) 0 | o0 | e 4875 | e 4.751|AO...... 06/03/2009 | 10/15/2019
369604 BE 2|GENERAL ELECTRIC CORP. IO . | AFE| .. ...2,508,425 | ...... 100.315| . ..2,507,875 | .. .2,500,000 | ..............2,507,809 (616) 0 | om0 | 000850 | 0.736 | AO...... . 10/09/2012 | 10/09/2015
38141E A2 5[ GOLDMAN SACHS GROUP INC.......ccoomirmerieririeririeeieresenseneresens Cuvoe| o e AFE ] 5,775,450 | ...... 125.864 | .............. 6,293,200 | ..oocvernvne 5,000,000 | ..ovvernvene 5,708,716 (66,734) 0 | o0 | e 7500 | e 4799 |FA....c..| v 141,667 | oo 187,500 | 04/23/2012| 02/15/2019
459200 GJ  4|IBM CORPORATION......cooiruurirrimrireemerissesesseessssessesssssssssenisenes Co| .|.1FE| .. ....2,160,660 | ...... 121.011] . ..2,420,220 .2,000,000 ....2,100,031 (18,742) 0 | cooververrnernennn0 | 05700 | e 4.506 | MS...... ...114,000 | 08/19/2009 | 09/14/2017
46625H GY 0|JP MORGAN CHASE C..... . | AFE] . ....7,898,520 | ...... 119.595| . ..8,371,650 | .. .7,000,000 | ... ....7,818,000 | .... (80,520) 0 [0 | 6,000 ..o 3.453|JJ....... ...210,000 | 06/11/2012 | 01/15/2018
46625H HW 3 |JP MORGAN CHASE Cuvoe | e AFE ] s 3,894,400 | ...... 104.062 | ....oouvnne 4,162,480 | ..ocvvrnvne 4,000,000 | ..ovrernene 3,931,468 | ..o 0. 21,134 0 | o0 | 02600 | .o 3196 [ | v 47,956 | e 104,000 | 03/24/2011| 01/15/2016
472319 AK  8[JEFFERIES GROUP........ccoiviiiiireriiisierieisissiessssssiessssiessesssinns | eeenes . | W2FE | .n..4,925,000 | ... 105.575| . ..5,278,750 .5,000,000 6,820 0 [0 | 5125 e 5423 05/04/2012 | 04/13/2018
59156R AT 5|METLIFE................ Co| .|..1FE| ..............6,360,700 | ...... 131.214 | . ..6,560,700 .5,000,000 | ...ooeveerrne6,237,576 | oo | (123,124) (VN [SVURPPRPRPORRPORRPPON o I ISSPPOROPOOY A0 & A IO 3.228 04/23/2012 | 02/15/2019
594918 AK 0|MICROSOFT CORP. .|..1FE| ..............2,007,060 | ...... 105.377 | . ..2,107,540 .2,000,000 (1,422) 0 | o0 | 002500 | .o 2422 03/30/2011 | 02/08/2016
61747Y CG 8|MORGAN STANLEY JFE 5,342,550 | 121.809 | . ..6,090,450 .5,000,000 (27,447) 0 ..6.089 04/23/2012 | 05/13/2019
68389X AG 0|ORACLE CORP. | GAFE | 1,494,285 | L 120.600 | . ..1,809,000 .1,500,000 511 0 [ cveriieisrineiiennd0 [ 1000n.5.000 | o 5.049 07/01/2009 | 07/08/2019
68402L AC 8|ORACLE CORP. JWAFE| 1,079,900 | . 113.200 | . ..1,132,000 .1,000,000 (12,350) 0 |0 | 005250 | e 3.824 08/26/2009 | 01/15/2016
695114 CH 9|PACIFICORP.... .IFE] ..............6,180,300 | ...... 122915 . ..6,145,750 .5,000,000 (14,063) 0 .1.275 12/03/2012 | 07/15/2018
742718 DN 6|PROCTER & GAMBLE CO. JAFE| 1,012,500 | 118.369 | . ..1,183,690 .1,000,000 (1,191) 0 | om0 | 8700 | 4.538 06/16/2009 | 02/15/2019
87612E AZ 9|TARGET CORP.... .| .IFE| .............4,040,920 | ...... 105.837 | . ..4,233,480 .4,000,000 (3,134) 0 [0 [ 0000 2.900 | oo 2.781 02/14/2012 | 01/15/2022
891027 AQ 7|TORCHMARK CORP .2FE] ..............5,059,350 | ...... 102.988 | . ..5,149,400 .5,000,000 (1,498) 0 ..3.657 09/20/2012 | 09/15/2022
89233P 6S 0|TOYOTA MOTOR CREDIT CORP. . JAFE| 2,505,175 | ... 100.624 | . ..2,515,600 .2,500,000 (232) 0 [0 [ e 1.250 | e 1.207 10/09/2012 | 10/05/2017
904000 AA 4| ULTRAMAR DIAMOND SHAMRCK.........coccorririemeirnerierienerseeseninns | ceveee . .| .2FE| ..............4,852,440 | ...... 121.763 | . ..4,870,520 .4,000,000 (94,360) 0 | o0 | e 7.200 | e 2.928 05/04/2012 | 10/15/2017
931142 AS 2|WAL MART STORES Co| .| FE] .. ..2,231,800 | ...... 102939 . ..2,058,780 | .. .2,000,000 | .ooovvenne (26,637) 0 [ o0 | e 7250 | e 5.832 02/13/2002 | 06/01/2013
931142 BY 8|WAL MART STORES Cuvee| e [ AFE ] v 1,076,640 | ...... 110.266 | .....oocvveeee 1,102,660 | .......cooeuu. 1,000,000 | ..cooovvrvenne 1,034,484 (13,078) 0 | om0 | e d.500 | e 3.057 08/25/2009 | 07/01/2015
931142 CJ 0|WAL MART STORES Co| LAFE] 2,172,140 | ...... 122546 | . ..2,450,920 .2,000,000 ...2,110,172 (18,705) 0 [ cveiieieriieiiennnd0 [ 1005800 | oo 4.580 06/25/2009 | 02/15/2018
94974B FD 7 |WELLS FARGO.......ccvimririrniriiersiseienisisisssssesssssssessssssssesssssssnnes | soneene . . 4,117,400 | ...... 103.613] . ..4,144 520 .4,000,000 | ... ...4,112,846 (4,554) 0 [0 | 2100 e 1.429 10/23/2012 | 05/08/2017
976843 BD 3| WISCONSIN PUBLIC SERVICE........cciiiuirisiirisirisenissneseesssnssssnsssnenns Cooe [ [ AFE] v 1,065,000 | ..... 103146 | ..oovvvrennes 1,031,460 | ..............1,000,000 | ...ccco. 1,014,744 (15,637) 0 [0 | 4800 oo 3.153 08/26/2009 | 12/01/2013
3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer OblIgations...... ... ....103,456,020 | ... XXX........ ..109,520,462 | ...........94,825,000 | .......... 102,332,650 ..(698,653) 0 XXX XXX [ s 1,486,447 | ......... 3,255,388 |..... XXX [ o XXX......
3899999. Total - Industrial & Miscellaneous (Unaffiliated)....... s ....103,456,020 |...XXX........ ..109,520,462 | ...........94,825,000 | .......... 102,332,650 ..(698,653) 0 XXX XXX | e 1,486,447 | ......... 3,255,388 |..... XXX oo [ o XXX......
Totals
7799999. Total - Issuer Obligations.........c.ovvrrveveriarenes 295,974,585 | ... XXX........ ..305,692,552 278,674,099 | .......... 293,984,752 ..(1,367,146) 0 0 [..XXX........ XXX XXX... ..3,055,825 | ......... 6,367,301 |..... XXX [ XXX......
7899999. Total - Residential Mortgage-Backed Securities (TSRO [N 125,751,583 | ... XXX........ v 131,101,958 | .......... 120,869,959 | .......... 125,477,942 | ... . (166,352) 0 0 .. XXXt XXX XXX | e 407,553 | ........ 4,137,841 | ... XXXeoovo [ e XXX....o.
7999999. Total - Commercial Mortgage-Backed SECUMHES..........ururrieiiririiiisiiseis it . 5,243,750 [ ... XXXeoooowe | corvnrinnnes 5,271,100 | oo 5,000,000 | .oovveene 5,240,842 | .oooovviiiiini 0 (2,908) 0 0 .. XXXt XXX XXX [ s 14,375 | oo 115,000 |..... XXX [ oo XXX......
8399999, Grand Total = BONGS............cccururmiveeirierierieeeiteeseiisesiesee e ssessssissssenins | aeesnseens 426,969,918 | ... XXX...oooo. | wvvrrrn 442,065,610 | .......... 404,544,058 | ........ 424,703,536 | ............ 429,330 | ........ (1,536,406) 0 0 |..XXX....... XXX XXXt | e 3,477,753 | ....... 10,620,142 |..... ., XXX......




L3

Annual Statement for the year 2012 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 2 - SECTION 1
Showing all PREFERRED STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 7 8 Fair Value 1 Dividends Change in Book/Adjusted Carrying Value 20 21
3 |4 9 10 12 13 14 15 16 17 18 19
F Current
0 Rate Per Year's Total
r Share Other Total Foreign
e Par Book/ Used to Amount Nonadmitted Unrealized Current Than Change Exchange
i Number Value Rate Adjusted Obtain Declared Received Declared Valuation Year's Temporary in Change NAIC
CusIpP g of Per Per Carrying Fair Fair Actual but During but Increase/ (Amortization)/ Impairment B./A.C.V. in Desig- Date
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NONE
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SCHEDULE D - PART 2 - SECTION 2

Showing all COMMON STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 17 18
3 |4 7 8 10 11 12 13 14 15 16

F

o Rate Per Current Total
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00206R 10 2 | ATET INC....ouiiririeieieiieiiesie et esessssssess s sssssssessensssssssssssssnns | eovseen | aees | sresenneens 12,500.000 | coooevneernririnna 421,375 | ..ccooeae 33710 | v 421,375 | ......... 365,646 | ...... 0 17,600 | w0 [, 22,730 (VN I 22,730 06/07/2012
00207R 10 1|ATMIINC ..12,709.000 | ........................265,364 | ........20.880 | .......................265,364 | ......... 229,832 | ...... 0 0 | covreeereeineeend0 e 10,327 | o0 | e 10,327 08/24/12012
007974 10 8|ADVENT SOFTWARE INC ...10,236.000 . 218,846 | ......... 218,846 | ...... 0 0 0 23,891 | ...... (23,891) | . 10/11/2012
008073 10 8| AEROVIRONMENT INC.......ooouiiriiiciiriiiiinsissiesiesiseiesisisesisssissienes | seviens 5,692.000 123744 | L 21740 | oo, 123,744 | v 123,744 | ... 0 0 (1 21,707 | oo (21,707) 08/24/2012
03071H 10 O | AMERISAFE INC......coovviiiiirirritiieiinsiicsiesisssssssssssiessesessssssssessssenssene. | soerens [V I 10,607.000 | ..ooveerieniiciienns 289,041 | ........ 27.250 ..289,041 | ......... 228,117 | ... 0 0 | cverrrerenieeieen0 [ 27,319 (| 27,319 08/24/2012
037833 10 0|APPLE INC bbb | aeriees E. 1,500.000 799,545 | ... 533.030 | ... 799,545 | ......... 885,255 | ...... 0 7,288 (85,710) 0| (85,710) | . 08/24/2012
03820C 10 5| APPLIED INDUSTRIAL TECH.......ccsvieriierniieinsieresssiesssssssesesssssssssssenes | cosnene 2,810.000 118,048 | ......... 42.010 | oo, 118,048 | oo 104,257 | ...... 0 181 | 0 | 13,792 | v 1482 | 12,310 08/24/12012
043176 10 6| ARUBA NETWORKS INC.......coooremrinirmerierisneessesssssessessssssseessssssssssssins | sevinens | ene | eeveeriens 15,664.000 | ..ooeoevvvrnrieinnnes 325,028 20.750 325,028 | ......... 241331 | ... 0 0 83,697 ....60,081 08/24/2012
053015 10 3|[AUTOMATIC DATA PROCESSING et | e 5,000.000 ..285,050 | ......... 57.010 | oo 285,050 | ......... 205,816 2,175 7,900 15,000 ....15,000 10/26/2009
064058 10 0| BANK NEW YORK MELLON CORP........cccorvverrimiririnnerierieneneessnsnssseniens | sevinene | ene | evveverinens 10,000.000 | w.ooeevveenriirnnes 257,000 | ......... 25.700 | oo 257,000 | ......... 210,079 | ...... 0 2,600 | cooovecrrrieeen0 [ 46,921 | oo (VI IO 46,921 06/26/2012
09180C 10 6|BJ'SRESTAURANTS INC 3,404.000 111,992 | 32.900 L A11,992 | 0 0 (I 33,861 | oo (33,861) | . 08/24/2012
09247X 10 1 |BLACKROCK INC 6,000.000 1,240,260 | .......206.710 | .......cocvvne.e.. 1,240,260 | ..o 1,136,710 | e 0 21,750 153,394 0 153,394 10/12/2012
097793 10 3| BONANZA CREEK ENERGY INC......covvuuirmrirrienienirssisensssssnessenssseessensns | sevseees 3,586.000 99,655 | ..ot 27.790 | coovvirrvriirirneeenn 99,855 | i 92,272 | 0 0 7,383 (V] I 7,383 12/18/2012
11133% 10 3 |BROADSTREET CAPITAL PARTNERS INC. CLASS A......ccovvvvvrvvirerviirirnnns [ v E. 1,817.460 14,199,764 |.....7,812.972 | ..................14,199,764 | ...................11,070,985 | ...... 0 0 | o0 | (2,271,029) | oo 0 .(2,271,029) | . 03/31/1980
11133% 10 3|BROADSTREET CAPITAL PARTNERS INC. CLASS B......c..cocooririirirrincines | eveiens E. 1,817,460 | .oooovvverecerieeieenrnn36 | 00e0000.020 | 036 | 0028 | 0 0 8 0 . 8. 03/31/1980
126408 10 3|CSXCORP E. ...12,500.000 269,474 | ... 0 2,450 (22,849) 0| (22,849) | . 10/19/2012
127387 10 8| CADENCE DESIGN SYSTEMS INC.......oevuiriirimirinnrierisreseeinssinesienesseesns | coveens | ceee | covee ...15,968.000 ..215,728 .183,397 0 0 0 32,330 10/11/2012
14161H 10 8| CARDTRONICS INC......cervrvurererireireiseeissrsesieseseesssssssssesssesssssssesssssnns | ossenn 7,169.000 .170,192 158,963 | ...... 0 0 0. (31,237) | . 08/24/2012
149123 10 1| CATERPILLAR INC....coviiiiiriiiiiieisieiesisessie s sssessesssisnsessnns | cesenins E. 7,500.000 ..671,850 717,005 | ... 0 10,820 0 [ 9,140 12/05/2012
156700 10 6| CENTURYLINK ...10,000.000 ...391,200 386,314 0 18,125 0 4,886 06/26/2012
166764 10 0| CHEVRON CORP........coiiiiiiiiiiirinissicsiesessssssissiess s | covnees 9,000.000 ..973,260 785,120 | ...... 0 23,850 (V] I 9,959 08/22/2012
191216 10 0| COCA-COLA COMPANY ......couuirmrirmriiiriinirsiieriessiessesssssesssssssessssesssenes. | vorevens E. ...15,000.000 . 435,012 | ...... 0 15,300 (VN I 23,535 08/10/2012
197236 10 2| COLUMBIA BANKING SYSTEMINC.... 10,838.000 94,434 194,434 173,888 0 7,146 0 .. (7,635) | . 09/26/2012
199908 10 4| COMFORT SYSTEMS USA........ccoimiimiiniinniicriissiississiesississssississiins. | e 5,969.000 72,583 ....72,583 80,111 | ... 0 916 74% | ... 4,976 08/24/2012
204166 10 2| COMMVAULT SYSTEMS INC 6,743.000 ..470,055 ..470,055 | ......... 249,627 | ...... 0 0 158,789 0 158,789 08/24/2012
227046 10 9|CROCSINC 23,381.000 ..336,453 ..336,453 | ......... 299,279 | ... 0 0 (21,931) 0. (21,931)|. 08/24/2012
244199 10 5| DEERE & CO..ovvvurrirririiiiieiiiiiesiesesssiss st ssessesessssnnees. | seviens E. 6,500.000 ..561,730 561,730 | ......... 342,392 2,990 10,330 | o0 s 64,750 0 | v 64,750 05/17/2012
25179M 10 3| DEVON ENERGY CORP........cocuiiiirieireiisrinesieeiseisssssassssessesssssissssssssnns | sevsnens | ene | eevssrsens 12,500.000 | coooevneererierinna 650,500 ..650,500 803,565 | ...... 0 8,300 | covreveerrrrirrenen0 | i (151,909) | woovvevnerverrrneirenns (V1 I (151,909) | . 08/22/2012
25278X 10 9| DIAMONDBACK ENERGY INC......ccvvvririireriiiiiesiseisisnsiesssssesesssissssnsnes | onnsens 1,712.000 32,733 32,733 | 29,960 | 0 0 2,773 0 2,773 10/12/2012
263534 10 9| DU PONT & CO.....ouurmrrirrireeieissesseriessisessesssssessssssssssssessessssssssssssssssns | sevsees E. 5,000.000 ..224,850 224,850 | ........ 247,770 | ...... 0 4,300 (22,920) 0| (22,920) 06/08/2012
26433B 10 7 |DUFF & PHELPS CORP........coosviiimiriniiineiineineisesssssssessesssseisssssssisssssns | esseies | e | oeeeressins 16,187.000 | ..oovvvurirnrirrinnes 252,841 252,841 194,539 | ...... 0 4,454 0 23,231 08/24/2012
265504 10 0|DUNKIN BRANDS GROUP INC 5,647.000 ..187,367 187,367 166,056 | ...... 0 1,761 0 21,311 11/27/2012
29084Q 10 0 [EMCOR GROUP INC......cooiiiirirrireiieineiserisesesessssisseisssssssssssesssssessssans | eneees 4,190.000 ..145,016 145,016 | covvererireieiis 115,112 | ...... 0 1,822 3,251 | ... 26,652 08/24/2012
292218 10 4|EMPLOYERS HOLDINGS INC 9,964.000 ..205,059 ..205,059 A57,739 | ... 0 1,833 0 25,601 08/24/12012
30064K 10 5|EXACTTARGET INC 9,969.000 ..199,380 ..199,380 .199,380 | ...... 0 0 (VI IR 25,839 (25,839) | . 09/12/2012
30161N 10 1| EXELON CORP.......covuiiiiireireiineineiiesiesisessssissssessessssessssssssssssssesssenes | conneen | aees | soveseneeens 10,000.000 | coouevnneerniiiinnes 297,400 297,400 | .ooooverrriiiinns 392,374 | ...... 0 15,021 (94,974) (V)N (94,974) | cooovreecrens 0 |Leorrirnens 04/30/2012
30241L 10 9| FEI COMPANY ....oivirriririiiieriesiseseseesseisse s sssestenssnsnas | sevinens 3,898.000 ..216,183 . 216,183 ...183,539 | ... 0 566 | .overrererirrinennd0 | s 32,644 0 32,644 08/24/2012
313374 10 5|FEDERAL HOME LOAN BANK OF CINCINNATL.......ccccosturmririmerinsirncisenis | e 39,001.000 3,900,100 | ....... 100.000 | ... ...3,900,100 ..3,900,100 | ...... 0 165,351 0 0 04/10/2012
31428X 10 6| FEDEX CORP......ccvviiiririieisiisie s sssassensensnns | enssns 3,000.000 2275160 | ..o t91.720 | o 275,160 | ......... 268,925 | ...... 0 2,040 | o0 | 24,630 0] e 24,630 | oo 0 [Leienne 03/24/12011
34984V 10 0|FORUM ENERGY TECHNOLOGIES INC.......c.cvvvrmrireirnineinerieeisneiseessenis | veeee 5,567.000 .137,783 .137,783 110,633 | ...... 0 0 | w0 [ 27,150 | covvieriienns 4112 | s 23,038 08/24/2012
35671D 85 7|FREEPORT MCMORAN COPPER & GOLD INC.......cccouvvvrvrieeriniinseneireinenes | eoveiees | vne | vvirerins 10,000.000 | .oooveerrereriines 342,000 ..342,000 505,318 | ...... 0 9,688 (25,100) 0] (25,100) | . 08/22/2012




XA

Annual Statement for the year 2012 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 2 - SECTION 2

Showing all COMMON STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 17 18
3 |4 7 8 10 11 12 13 14 15 16

F

o Rate Per Current Total

r Share Year's Total Foreign

e Book/ Used to Amount Nonadmitted Unrealized Other Than Change Exchange NAIC

i Number Adjusted Obtain Declared Received Declared Valuation Temporary in Change Market

CusIpP g of Carrying Fair Fair Actual but During but Increase/ Impairment B./A.C.V. in Indicator Date
Identification Description Code | n Shares Value Value Value Cost Unpaid Year Unpaid (Decrease) Recognized (13-14) B./AC.V (a) Acquired

368736 10 4| GENERAC HOLDINGS INC......ovoviviirireririiiieinineiiesieresessssissssessesssens | oveees 7,652.000 262,540 | ......... 34.310 . 262,540 | ......... 220,273 | ...... 0 0 [V IO 42,267 | oo (VI I 42,267 | oo [ 11/29/2012
369550 10 8| GENERAL DYNAMICS.......ccooiierrimeircireiineeiesieseeeessssssisessesssesssensssninns | seveees | s 10,000.000 | coouevurernrieenna 692,700 | ......... 69.270 | oo 692,700 | ......... 693,356 | ...... 0 22,650 (1 I 25,983 (VN I 25,983 [ 04/30/2012
369604 10 3| GENERAL ELECTRIC CORP.....cooivviiiireriiisriresieissssiensssiessensssisssnssnsns | nevsnes Eo.f o 17,500.000 | .ocooveercicrcirns 367,325 301,890 3,325 10,200 0 [ oeiriieeeend3277 | 0 | e 43,277 | I 06/18/2012
37364X 10 9| GEOSPACE TECHNOLOGIES CORP.......ccoovvvuerierircereeemeeiserseriessseninnes | oveiens 1,754.000 ..155,878 . 122,848 | ...... 0 0 0 0 33,030 L 11/28/2012
384313 10 2| GRAFTECH INTERNATIONAL LTD....oouiiriiriieirniiseiisesieeiseesssississsssens | cevines 20,245.000 2190,101 | 19390 | e 190,101 | o 182,003 | ...... 0 0 0 08/24/2012
390607 10 9 |GREAT LAKES DREDGE & DOCK CO......ccovuveerviririrnireiinnineriesinsienennnnes | onrvene | e | coveirvnins 14,104.000 | c.ovvovvieciieiienns 125,949 ..125,949 L97,812 | ... 0 3,991 0 08/24/2012
40171V 10 0| GUIDEWIRE SOFTWARE INC 7,376.000 .219,215 .219,215 .186,909 | ...... 0 0 0 0 11/28/2012
405024 10 O [HAEMONETICS CORP....c.ovvriririeierieisisiersssssiessssisssensessssssssessssssssenes | nessnes 5,638.000 ..230,256 | ........40.840 | ..o 230,256 | .o 184,042 | ... 0 0 0 | d2,408 | e 0 [ o 42,408 | ..o | I 12/06/2012
413875 10 5| HARRIS CORP.......ovivmririirnceicnississeiieesie e sss st esissssssssassnies | seviens 7,500.000 ..367,200 ..367,200 312,095 | ...... 0 10,500 0 0 96,900 08/04/2010
421906 10 8|HEALTHCARE SERVICES GROUP........ccocoriimiiiiriiernnieiesiseisssessssssseene | veveeees JOTR I 12,558.000 | .ovocveerrcireriiines 291,722 .291,722 219,702 | ...... 0 6,291 0 59,739 0 59,739 08/24/2012
423074 10 3| HEINZ H J CO..roriieieirieiieseieeieiesesss st essssessssssssessenssessssnsas | sevenens E. 7,500.000 432,600 | .........57.680 | ..cooovvrrrrrririrnns 432,600 | .o 401,492 | ...... 0 12,700 (1 I 31,108 (VN I 31,108 06/27/2012
428567 10 1|HIBBETT SPORTS INC......coouiirrririrerineineiiesieeisseesssissssenssessssessssissensns | sevsees 2,943.000 ..155,096 151,819 | ...... 0 0 0 ...(3,570) 0 ... (3,570) | . 08/24/2012
436893 20 0 [HOME BANCSHARES INC......ccsvuririiirirerieisirsierssseeessssissssessssssssssssensns | sevsenes 6,508.000 ..214,894 164,428 | ... 0 3,060 {0 [ IO 34,017 0] e 34,017 08/24/12012
43739Q 10 O [HOMEAWAY INC.....ororirmrinnerieriesisseenessssssessesssssessssssssessessseesssssssssnns | eseenn 4,406.000 96,932 | ........22.000 | cooocercriirirneeen 96,932 | i 96,932 | ...... 0 0 0 0 [ 11,805 | i 08/24/2012
438516 10 6 [HONEYWELL INTL INC...ovviviiiiireiiiseierisisisssiessssseiessssisssessessssssssensns | sevsnes 4,000.000 ..253,880 226,670 | ...... 0 6,110 0 03/23/12011
44930G 10 7 [ICU MEDICAL INC......ovomivimiemirierieriieeiseeissisesisesssessesssssesesssssssessesssesens. | oveien 3,794.000 ..231,168 167,760 | ...... 0 0 0 08/24/2012
450828 10 8| IBERIABANK CORP.........ccoviimiiiniiiriiciieise st issssssssssssssssssens | sevsees 4,306.000 211,511 197,215 1,464 3,293 0 09/27/2012
45103T 10 7[ICONPLC... 7,897.000 .219,221 .162,580 0 0 0 09/05/2012
45672H 10 4| INFOBLOX INC.....couiieriieirrirecsssissrsesieseseesssssssse s sseesssssssssessesssnses | wonesens 5,772.000 .103,723 103,723 | ...... 0 0 0 0 10/04/2012
45773Y 10 5| INNERWORKINGS INC.......ovomiiriirriieiiesieisseisesiesiesesseesssisssssssssssenes | evvsees | s 14,280.000 | ..oovvverirciiriinnns 196,778 188,251 | ...... 0 0 0 8,527 12/05/2012
458140 10 O|INTEL CORP E. 27,500.000 ..567,325 626,738 0 20,775 0 (119,912) (119,912) | . .| 06/26/2012
459200 10 1|IBM CORPORATION 1,500.000 ..287,325 184,817 | ...... 0 4,950 0 ....11,505 " ....11,505 10/21/2009
46625H 10 0| JP MORGAN CHASE & CO......coovirierirrirrininerierienesnsesssisessessesssnensnnes. | eovseens | vene | sovereenens 10,000.000 | woooveevieniiriienes 439,700 380,165 | ...... 0 6,750 [V I 59,535 0 59,535 10/12/2012
466367 10 9|JACK IN THE BOXINC 3,347.000 95,724 ..95,724 0 0 0 0 ...(282)|. 12/18/2012
48123V 10 2{J2 GLOBAL INC.....cvuiiiiiriicieinisissisiesssiessssssissssssssessensssssssensssssnes | sevenens | wone | sovernnses 11,871.000 | oo 363,015 315,091 | ... 0 7,971 {0 [ IO 44,555 41,561 08/24/2012
483007 70 4| KAISER ALUMINUM CORP........ovvirrireermeinirmeriesiseesssesssssessessssssssenssnins. | seveees 2,433.000 ..150,092 120,950 | ...... 0 1,462 (1 I 28,998 (VN I 28,998 08/24/2012
500255 10 4|KOHL'S CORP......ccooiiiiimeiierieeiieesiseisssissesissssee st isssssssssesssssssssessnsss. | aevieens | ene | seeesssnes 12,500.000 | cooovevnririieiinnes 537,250 548,007 | ...... 0 3,200 0 (10,757) (V)N (10,757) | . 12/03/2012
50060P 10 6| KOPPERS HOLDINGS INC......ccovtieuiiiiririrrirtiiesinesiessesessssssssessssesssenes | coveeens 1,732.000 66,076 | .........38.150 | cooovvviriririrnneenn86,076 | oo 49,978 | ........ 416 1,066 0 7,592 (V] I 7,592 08/24/2012
500643 20 0|KORN/FERRY INTL 5,647.000 89,561 72943 | ... 0 0 0 1,170 0 1,170 08/24/2012
502403 20 7|LTX CREDENCE CORP. 27,384.000 . 179,639 . A57,513 | ... 0 0 0 [ 22,127 | oo 26,001 10/02/2012
502424 10 4|L3 COMMUNICATIONS HLDG........ccovrvmerierirrereessnisersersesesssessnisssssssnenes | sereens 8,500.000 651,270 | .........76.620 | ooovocriiricri 651,270 | ......... 580,478 | ...... 0 10,250 (1 I 70,792 | oo (VI I 70,792 09/26/2012
516806 10 6|LAREDO PETROLEUM INC 8,518.000 ..154,687 ..154,687 154,687 | ...... 0 0 0 (21,012) 6,805 | ...... (27,817)|. 10/12/2012
55306N 10 4|MKS INSTRUMENTS INC 7,876.000 ..203,043 ..203,043 191,221 | ... 0 3,852 0 (15,306) 0. (15,306) | . 08/24/2012
556088 10 5|MACQUARIE INFRASTRUCTURE CO......oooomiirrineirerieeiineiseisssisssssnsens | eeeis 2,499.000 113,854 | ..ii45.560 | o 113,854 | v 109,881 | ...... 0 1,718 0 3,973 (V] I 3973 12/17/2012
556269 10 8| STEVEN MADDEN LTD....couvviriuiirirriierieieiesissisesisssssissssesssssssesssssssssessnns | sevsnes 4,886.000 ..206,531 ..206,531 158,744 | ...... 0 0 0 [ 47,787 | .o 24,667 23,120 08/24/12012
565849 10 6| MARATHON OIL CORP........oovvirirriiinerierieseseesssissessesssessssesssssssssssssnns | sevsnens | ene | eeveessens 12,500.000 | coooeveeirrieiinnes 383,250 . ..383,250 383,046 | ...... 0 7,650 0 204 0 06/27/2012
56585A 10 2| MARATHON PETROLEUM CORP........cccosvimrimrirerieineisseissesensesisseesssins | envenns | eone | oevereneins 17,500.000 | ..ovvvnrerrirnns 1,102,500 | ......... 63.000 | .ooovverriiiinnns 1,102,500 | ......... 627,959 | ... 0 19,125 0 474,541 0 474,541 05/22/2012
57722W 10 6| MATTRESS FIRM HLDG...........cooeivimiiniiesiesiseissies s ssssssssssens | evvenns 6,564.000 ..161,015 ..161,015 161,015 | ...... 0 0 0 (U 39,441 | oo (39,441) | . 1112712012
580135 10 1| MCDONALDS CORP........cocmterrimeiierineeseesssiseissesssssssessesssseesssssssssssssnns | sevsees E. 4,000.000 ..352,840 ..352,840 265,877 | ...... 0 9,380 0 (28,338) (V)N (28,338) | . 06/12/2012
583334 10 7 [MEADWESTVACO CORP......eovrirriirirrierssiseenississssessseissssesesssssssessnes | nevsnes 20,000.000 637,400 | ......31.870 | oo 637,400 | ......... 529,173 | ... 0 18,125 0 0] e 98,324 06/26/2012
58502B 10 6|MEDNAXINC 3,688.000 ..293,270 293,270 | ......... 221,405 | ...... 0 0 0 0 38,312 08/24/2012
58933Y 10 5|MERCK & COINC......ccooiiiiiiciiniiiciinisniseissisesiesissiissssssissssesisnisensss | onvins | oo | cevivennins 10,000.000 | .oooveerrererinenen 409,400 409,400 | ......... 375,493 4,300 12,600 0 0 33,907 03/08/2012
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594918 10 4| MICROSOFT CORP.........ccovvvirierieniririrtisnesieseiessenisssisessessissssessssesssssns | sevenens | ene | eeveeeriens 10,000.000 | c.oovevvrieniiiienes 267,300 | ........26.730 | oo 267,300 | ......... 253,200 | ...... 0 8,300 0 7,700 (VN I 7,700 | v [ 03/17/2011
61022P 10 0 |MONOTYPE IMAGING HOLDINGS INC.......cooniurrrreireriereerernensssissisneninns | eneeens | e | oveerennins 14,855.000 | ..ooevnveerciieiinnas 237,383 | .....i15.980 | v 237,383 | oo 186,946 | ....... 594 594 0 (V] I 9,241 09/05/2012
610236 10 1|MONRO MUFFLER BRAKE 6,441.000 ..225,242 225,242 214522 | ... 0 1,288 0 [ 10,720 | i {1 [P 10,720 11/29/2012
64111Q 10 4 |NETGEARINC 5,272.000 207,822 | .........39.420 | oo 207,822 176,914 | ... 0 0 0 0 30,909 08/24/2012
654106 10 3| NIKEINC = CL Bi...ovoouioiiiiiiieiscsisie s | seviees 6,000.000 ..309,600 | .......51.600 | .coooorrrrrrirrrrins 309,600 | ......... 217,327 | ...... 0 5,040 0 {14,595 | i (VI I 14,595 12127/2012
655844 10 8| NORFOLK SOUTHERN CORP.........cccovtuuiriirierirririeinninsiiesiesssssssenineiss | vevivene | ene | evveveriens 10,000.000 | cooovevrreeniiriienn 618,400 | .........61.840 | ..coccovvvvrinirn 618,400 569,652 | ...... 0 18,225 0 (95,703) 0] (95,703) | . 03/22/2012
67072V 10 3| NXSTAGE MEDICAL INC.......ovruurierrirmrirreinerieeinessessssessesssssssssssessesssseess | eeeea 20,007.000 ..225,079 225,079 | ......... 225,079 | ...... 0 0 0 (66,343) [ ..oocvvrrrrnen 29,627 | oovereinii (95,970) | . 12/04/2012
674215 10 8| OASIS PETROLEUM INC......ccovtiirririiireriiisiesisisessiesssiseiensssisssesssessnnns | vevsenes 5,762.000 . 183,232 | ........31.800 | o 183,232 | e 141,462 | ...... 0 0 0 [ 40,655 | .o 4,335 | oo 36,320 08/24/12012
675232 10 2| OCEANEERING INTL INC.....covivmririreeirireinerisesiesienssessssnssssssssssenssenes | seveens E. 1,853.000 99,673 99,673 ...65,009 | ...... 0 1,014 (1 I 13,081 | oo (VI I 13,081 08/24/2012
678026 10 5| OIL STATES INTLINC....ovviiiiiirriiniieeiieeiseisssissisee s ssesssenes | ceviees 1,365.000 97,652 | oot 71540 | i, 97,652 | ... ..88,178 | ...... 0 0 0 ...(1,035) 0 .. (1,035) | . 08/24/2012
679580 10 0| OLD DOMINION FREIGHT LINE INC......ccoovvirreririinirnerienineeeeesseeissrseries | ceveens 2,487.000 85,254 | ........34.280 | ..o 85,254 | ..o 70,704 | ...... 0 0 (1 I 14,550 | oo (VI I 14,550 09/10/2012
68162K 10 6 OLYMPIC STEEL INC.....ooouireierriieirenineiseeiessiseesesssseisesssssssssssssesesensas | eesenns 5,525.000 122,324 122,324 90,471 | ...... 0 345 (1 I 12,151 | oo 559 | v 11,592 08/24/2012
B9351T 10 6| PPL CORP......coouiriiiieeiieeis st sssssssens | sosenins 20,000.000 ..572,600 ..572,600 568,716 7,200 9,000 0 3,885 0 3,885 09/26/2012
699462 10 7| PAREXEL INTL CORP.......ccooivimririererisrriesiesiseessssssisessessessssessssssssnsans | sevsees 7,869.000 ..232,844 232,844 | ........ 187,881 | ...... 0 0 (1 I 40,468 | ..o (VI I 40,468 08/24/2012
713448 10 8[PEPSICO INC.....ooiiiiiiiriieieieiessisienisisssss s sssssssssssensns | nevsnes E. 7,500.000 .513,225 513,225 468,362 4,031 11,869 0 8,813 0 .. 8,813 06/21/2012
742718 10 9| PROCTER & GAMBLE CO.......ccoovvvieimrimiererisirineesesesessesesssesssesssesesesnas | cereens E. 7,500.000 ..509,175 ..509,175 428,271 | ...... 0 13,865 (1 I 15,525 | oo (VI I 15,525 05/18/2012
747337 10 5| QLIK TECHNOLOGIES INC......ooooiveieirireiieineiinssieessenssssissessssssssssesssens | evneens | eene | soveeeneeens 13,252.000 | coovevnrireiieiinnes 287,833 287,833 279,477 | ...... 0 0 0 ...(1,883) 1,544 | ..... (3,427)|. 08/24/2012
747525 10 3|QUALCOMM INC 20,000.000 1,240,400 1,240,400 ..1,152,335 0 11,525 0 70,345 12/05/2012
75606N 10 9| REALPAGE INC......coooivirireireriesineeiesiseiseesssssessessssesseesssssssssessessssnss | woneeens 471.000 10,159 10,159 | 9,229 | 0 0 0 930 12/05/2012
78401V 10 2| SCBT FINANCIAL CORP.........cooviiriririiirrieisinsierssissesisissessessnssseninns | eensns 3,218.000 ..129,299 129,299 ..94,548 | ... 0 1,703 LV IR 26,914 08/24/2012
78462F 10 3|S&P 500 SPDR 25,000.000 3,560,250 3,560,250 3,402,608 25,546 22,016 0 157,642 0 157,642 10/12/2012
82568P 30 4| SHUTTERFLY INC......ccoiiiiiiiiiciieinieiseiesesissiesiess e ssssssensssssssenins | seeeies 6,462.000 ..193,020 ....163,989 | ...... 0 0 (1 29,031 (VN I 29,031 08/24/2012
826919 10 2| SILICON LABS INC.......covveuiieiiniiicrierieeisssisssie s ssesssesesenss | ceveens 6,833.000 ..285,688 239,252 | ...... 0 0 [V I 14,968 | ..o (V1 I 14,968 08/24/2012
830566 10 5|SKECHERS USAINC 9,487.000 .175,510 175,510 0 0 0 0 5752 | ... (5,752) 11/27/2012
831756 10 1|SMITH & WESSON HOLDING CORP 6,044.000 51,011 51,011 | 0 0 0 0 4,656 |..... (4,656) | . 08/24/2012
868157 10 8|SUPERIOR ENERGY SERVICES INC 2,572.000 53,292 ..52,579 | ...... 0 0 (0 IR (138) | woverrerererereenns 833 [ i (971) 08/24/2012
87157B 10 3|SYNCHRONOSS TECHNOLOGIES INC 5,757.000 2121415 | 1n21.090 | s 121,415 | ... 121,415 | ... 0 0 0 0 9,094 |.... (9,094) | . 10/04/2012
87582Y 10 8| TANGOE INC.....c.oevviviirieiiierireeeisissiiesissssessesssssssessessssessenssssesesses. | onsvens | v | oovevsnions 10,203.000 | c.oovevrrieniieiienns 124,110 | oo 11870 | e 121,110 | e 121,110 | ...... 0 0 0 [V I 29,525 | ... (29,525) 09/06/2012
87612E 10 6| TARGET CORP.....coumiirciiieieiieeieeiseesssissssessessssesssssssssessesssnessssnssesss | onsiens | e | oeeesensins 12,500.000 | coooevnrereiierinnes 739,625 ..739,625 683,304 | ...... 0 12,600 (1 I 37,359 (VN I 37,359 08/24/2012
88362T 10 3| THERMON GROUP HOLDINGS.........coceviririreriiirirsiersnissiessssisssessesnnens | sevenens 6,138.000 ..138,289 138,289 | ... 138,289 | ... 0 0 0 0 4,846 | ..... (4,846) 12/12/2012
885175 30 7| THORATEC CORP.......ccorvrerieririeineriessieesiessssessssssssssssessesisssssssssssnes | seviens 5,974.000 2224144 | ... 37.520 | oo 224144 | e 191,715 | ... 0 0 (1 I 28,389 (VN I 28,389 08/24/2012
88830M 10 2| TITAN INTL INC Lot sesesessssssisensens | seviees E. ...11,166.000 ...242,526 ..242,526 199,465 | oo 56 55 (1 43,061 [ .o 35,546 | ..oovvirriinnes 7,515 10/03/2012
904214 10 3| UMPQUA HOLDINGS CORP........cccvturrirrmerierireseneesssissssiessesssesssensssssans | cereens ...13,168.000 ...155,251 .1565251 | ... 137,787 | ... 0 4,263 0 ..(9,121) 0. 9,121)|. 08/24/2012
904311 10 7| UNDER ARMOUR INC.......ctruurirrimrircireiiseesesseseeeisesssssssensesssessssessssinns | sevsees 3,832.000 185,967 | ........48.530 | .ccoovirrrririrrns 185,967 | woovvererereieris 157,181 | ...... 0 0 (1 I 25,025 (V] I 25,025 08/24/2012
907818 10 8 [UNION PACIFIC CORP......euriririrrireiiiteiresrsssissssesssssssesssssssesenssssssssssens | sevseses 6,500.000 ..817,180 ..817,180 721,638 4,485 6,600 {0 [ IO T7,586 | e 0 10/19/2012
911312 10 6| UNITED PARCEL SERVICE...........cocueieerinerrenieierissssessensesisseessssssnnns | sevenees 5,000.000 ..368,650 ..368,650 | ... 401,738 | ...... 0 8,550 0 (33,088) 0. (33,088) | . 03/22/2012
913017 10 9| UNITED TECHNOLOGIES CORP.......ccoovvurririieirerieeiineeseeiseissessssisesssens | ceveees E. 5,500.000 451,055 | .........82.010 | .coooviriiriiiriis 451,055 | oo 447196 | ...... 0 6,090 (1 32,246 0| 32,246 12/05/2012
913837 10 0| UNIVERSAL STAINLESS & ALLOY .....ovririermrircrierieerierenseseesesssesieniens | ceveens 2,730.000 ..100,382 100,382 | oo 96,606 | ... 0 0 0 3,776 (1] - 3,776 08/24/2012
92343V 10 4 |VERIZON COMMUNICATIONS........cccmeemrrverrerierisneesnnisesssessessssessssneseess | eneeens | e | oeeevesnens 12,000.000 | cooovevneercrieeinnes 519,240 519,240 | oo 414,130 | 0 19,180 (1 30,267 (VN I 30,267 06/07/2012
92849E 10 1| VITAMIN SHOPPE INC.....ccvvviiiririerieieiesissississsesssssessessssesesssssssssssesnns | oessns 2,594.000 148,792 | .......57.360 | o 148,792 | oo 120,990 | ...... 0 0 (0 [ IO 27,802 0] e 27,802 08/24/12012
92858J 10 8[VOCUS INC.....cvvueerirerriiersseiseisessessiessesssssessssssssssssesssssssssssssssnsssns | onsvens | e | ooeesesninns 19,259.000 | voooevuvrernriirinas 334,721 ..334,721 291,859 | ...... 0 0 0 (25,860) | . 27,651 ..(63,511) . 08/24/2012
928645 10 0| VOLCANO CORP........coiiiiiiiieiieisesseiseiss st | seviees 6,731.000 ..158,919 ..158,919 158,919 | ...... 0 0 0 0 16,163 ...(16,163) | . 12/05/2012
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SCHEDULE D - PART 2 - SECTION 2
Showing all COMMON STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 17 18
3 |4 7 8 10 11 12 13 14 15 16
F
o Rate Per Current Total
r Share Year's Total Foreign
e Book/ Used to Amount Nonadmitted Unrealized Other Than Change Exchange NAIC
i Number Adjusted Obtain Declared Received Declared Valuation Temporary in Change Market
CusIpP g of Carrying Fair Fair Actual but During but Increase/ Impairment B./A.C.V. in Indicator Date
Identification Description Code | n Shares Value Value Value Cost Unpaid Year Unpaid (Decrease) Recognized (13-14) B./A.C.V. (a) Acquired
942749 10 2| WATTS WATER TECHNOLOGIES..........ovvurieiinniieninissiiesiesiienieniesens | ceveens 199.000 8,555 | ......... 42.990 | .oovviei 8,555 | oo 8,288 | ........ 0 0 0 267 (V1 O 267 | oo 0 Lo 12/17/2012
94733A 10 4| WEB.COM GROUP INC.....c.oovuriiieinimeiieeiinessseiseisessssssesssessssesssssssses | eeseans v | s 14,980.000 | ..ouevuveernririinnes 221,704 | ......... 14.800 | cooocverererireenns 221,704 | ......... 221,704 | ........ 0 0 0 (I 26,894 | ..o (26,894) 12/03/2012
94946T 10 6| WELLCARE HEALTH PLANS.........ooiiiiiiinrininnisisssiesssssseessssisssssnsssssnss | sevenens 3,633.000 .176,891 . 176,891 | ........ 0 0 0 0 [ 30,176 | oo (30,176) | . 10/09/2012
966244 10 5| WHITEWAVE FOODS.........oivmeiirierirreseessnissssessessesessesssssssessesssesssenss | sevsees 2,134.000 33,162 33,162 | ... 33,162 | ........ 0 0 0 0 5299 | ... (5,299) | . 10/26/2012
806857 10 8| SCHLUMBERGER LTD......ccooviiiciiriiiiiniisiiieiiesiscinsisiiesiesisesssissnians | seviens F.. 7,500.000 519,675 | .........89.290 | ..cooovrivriririnns 519,675 | ......... 532,577 2,063 6,063 0 ..(7,619) 0 ... (7,619) 08/22/2012
G0464B 10 7| ARGO GROUP INTL HOLDINGS LTD R. 3,645.000 .122,436 122,436 | oo 105,065 | ........ 0 1,359 [(J 16,181 ....16,181 08/24/2012
9099999. Total - Common Stocks - Industrial and Miscellaneous (Unaffiliated)............ccoeorereiirinisieiieisiisnneciesiscsississsnens | covereissisnienes 59,535,392 59,535,392 | ... 52,307,468 |. 58,645 740,235 0 .127,139 .(436,450) | . XXX
Common Stocks - Parent, Subsidiaries and Affiliates
000000 00 0|ASSOCIATED SERVICES AGENCY INC C|E.]. 5.000 6,398 |..... 1,279.640 6,398 ...500 0 0 (62) (1 [ (62) 12/11/1978
000000 00 O|ROCKHILL HOLDING CO. JOTR IOUO EOP 152,495.320 | .ovvvvvirnne 182,157,655 |..... 1194513 | v, 182,157,655 | ...... 252,627,800 0 0 (27,459,842) (1 [ IO (27,459,842) | . 02/10/2009
000000 00 O|RISKEVALUATION & DESIGN........covurivrrrirrererieinierieniesesseesesssesnsensnenes | cereens 100.000 3,023,375 |...30,233.750 | ..oovverurrerrnnes 3,023,375 | oo 3,023,375 0 (U I (2,479,181) | .......... 20,306,701 | ...covvenee (22,785,882) 05/18/2011
000000 00 O|MERIDIAN INSURANCE GROUP INC.......ccovrurvrerrmeimeineiserineesnenssniseenns | ceveeees 100.000 ...65,079,380 |.650,793.800 ..163,780,130 0 0 (2,550,798) (V1 I (2,550,798) 06/15/2001
000000 00 O SAWISCONSIN......couirrmriririirnieissieeerisseesssssessssessssssseessssssssenssssssssene | sevseses 1,500.000 ..11,450,993 | ..... 7,633.995 ..156,712,745 0 0 .180,123 0].. 180,123 . | 01/01/1997
000000 00 O|FACILITATORS INC......iumiriuriieimerineineissesssssenssssessessesssssssensessssssssnsnns | sevsees E. 100.000 10,000 | ....... 100.000 | coovvevervrerirnnrrneenn 10,000 | oo 10,000 0 0 0 (V1 (V1 (1 06/29/1990
855707 10 5[STATE AUTO FINANCIAL CORP.......ovuiiriiriieminsississsssissnsssssssssssessanssseanss | nersenes E.|... 25,264,627.230 | .. ...341,729,533 | ......... 13.526 ...87,758,332 .13,895,544 (603,618) | .... )| s | I (RN 12/29/2006
9199999. Total - Common Stocks - Parent, Subsidiaries and Affiliates PO POT PP PO PPPOPON . ....603,457,334 | ....... XXX ..522,912,882 .13,895,544 8)]..........20,306,701 ).
9799999. Total - Common Stock bbbt b ettt bttt 662,992,726 |....... XXX..oooe ..575,220,350 14,635,779 | o0 [ (32,786,239) ..20,870,290 ).
9899999. Total - Preferred and Common Stock... . 662,992,726 | ....... XXX.. ..575,220,350 14,635,779 | o0 | (32,786,239) ..20,870,290 )| .

€ci3a

(a) For all common stocks bearing the NAIC market indicator "U" provide: the number of such issues.....4, the total $ value (included in Column 8) of all such issues $.....1,084,468.
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Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

SCHEDULE D - PART 3

1 2 3 4 5 6 7 8 9
CusIP Date Number of Actual Par Paid for Accrued
Identification Description Foreign | Acquired Name of Vendor Shares of Stock Cost Value Interest and Dividends
Bonds - U.S. Government
36176U 2A 2| GNMA POOL# 776869 4.900% 11/15/51.......covomrierrinriierierincisseisssiesieneesessssissionenes | covesiensiiens 12/17/2012 | Red Capital MarKetS..........c..ovuuueimiieiieiiiiesieisssesiesissessssessiessesssenesne | seessseneseenns 970,589 | ..o 906,034
36177N KL 3| GNMA POOL# 793899 3.890% 04/15/52 12/11/2012 | Red Capital MarKELS..........c..ervurercrieieiierieeieeieieese st esssessensens 3,323,472 3,226,672
36213F ZS 5|GNMA POOL# 553453 3.500% 01/15/42. 04/30/2012 | Stephens Inc.. 5,114,789 4,845,272
383788 SH 3|GNMA 2012-45 3.450% 04/16/53 04/23/2012 [ MOTGAN SEANIEY........ouvververrirreieeiseiseriesssesss sttt 5,243,750 5,000,000
831628 C4 2|SBA 100091 4.325% 02/25/37 04/23/2012 | Morgan Stanley. 7,638,781 7,070,899
83162C RY 1|SBA 2008-20H 6.020% 08/01/28.. 04/23/2012 | Morgan Stanley. 824,787 .703,068
83162C SA 2 |SBA 2008-201 5.600% 09/01/28.... 04/26/2012 | Morgan Stanley. 2,632,753 2,284,132
912810 QV 3| US TREASURY TIPS 0.750% 02/15/42 09/28/2012 | Various 4,788,077 4,500,000
912828 JZ 4|US TREASURY NOTES 1.750% 01/31/14 02/01/2012 | Robert W Baird 5,151,563 5,000,000
912828 SA 9|US TREASURY TIPS 0.125% 01/15/22 03/13/2012 | Stifel & Nicolau: 5,181,846 5,000,000
912828 SB 7|US TREASURY 0.250% 01/31/14 02/16/2012 | Stifel & Nicolaus 10,000,000 ...10,000,000
0599999. Total - Bonds - U.S. Government 50,870,407 48,536,077
Bonds - U.S. Political Subdivisions of States
145610 KA 8| CARROLLTON TX PREREFUNDED REF & IMPT 5.25% 8/15/25... 07/31/2012 | Tax Free Exchange.... 806,458 | .....oorvvrrirrireereriere e 735,000
145610 KJ 9| CARROLLTON TX UNREFUNDED REF & IMPT 5.25% 8/15/25 07/31/2012 | Tax Free Exchange.... 1,369,282 1,265,000
207720 FS 6| CONNECTICUT ST 5.000% 04/15/31........ovvomivimiriririerinriieeiesisiiesiesiesssesssessssienens. | svererenesenens 05/04/2012 | PErformance TIUSE.............cvuuererrermieimiieerieriereseesssissssssssssesssesesssssssessssessensns | nevesssesssssees 2,367,780 2,000,000
812626 N5 4|SEATTLE WA GO REF & IMPT LTD TAX 4% 9/1/31 05/09/2012 | RAYMOND JAMES MORGAN KE 2,631,668 2,450,000
812626 N6 2|SEATTLE WA GO REF & IMPT LTD TAX 4% 9/1/32 05/09/2012 | RAYMOND JAMES MORGAN KE 1,095,735 1,025,000
882722 7B 1|TX ST TXBL TRANSP COMM 1.250% 04/01/19......vuiriireniiriinissirsssrsssssssesssnsssessrsssnnes | sovesssesssneens 12/12/2012 | STEPNENS INC...vvoivivieri ittt | eeenssenessesas 4,220,000 4,220,000
2499999, Total - Bonds - U.S. Political SUDGIVISIONS O SEALES...............coveiuiieiiitcieiicieieeietete ettt et v ettt saetesestetese everassesesssaesesesassesss et et esesesses s esesesessesessnsesetesassesansssesesesassesassnsesessassesannreees 12,490,923 | ooooveieeieeeeeeeeee 11,695,000
Bonds - U.S. Special Revenue and Special A t
181685 HN 1| CLARKE CO GA HOSP AUTH REF 5% 1/1/32......ccvuiiiieieriseineiieeiseneessssissssssiesenes | cesssessisnens 05/09/2012 | RAYMOND JAMES MORGAN KE-.........ccomrimirmerirerireiineineisesisessssessssisssssssessss | sevesssesnsenes 4,546,320 4,000,000
196632 PK 3| COLORADO SPRINGS CO UTIL 4% 11/15/30......ccovvrerrrerirenieisineiersnineenas 05/09/2012 | Stephens INC.......c.vvvvvevernririnns 4,781,881 4,450,000
3128LX BJ 8|FHLMC POOL# G01841 5.500% 06/01/35 04/23/2012 | Performance Trust. 4,156,997 3,765,183
3128MJ RJ 1 |FHLMC POOL# G08488 3.500% O4/01/42.........cvvoueieeieeeeieirneiiseiseisssesesssesissssssissses. | eessesssneens 04/23/2012 | Stifel & Nicolaus 4,489,077 4,300,912
3128P7 RH 8|FHLMC POOL# C91388 3.500% 02/01/32... 03/07/2012 | Various 9,276,594 8,820,413
3128P7 SA 2 |FHLMC POOL# C91413 3.500% 12/01/31... 02/01/2012 | Key Capital Markets Inc. 4,411,466 4,194,530
3128PR CH 0|FHLMC POOL# J11872 4.000% 03/01/25.... 03/20/2012 | Key Capital Markets Inc 3,643,875 3,445,745
3128PR V4 8|FHLMC POOL# J12435 4.000% 06/01/25.... 03/20/2012 | Key Capital Markets Inc. 3,558,260 3,363,791
3128PX 3Y 0|FHLMC POOL# J18015 3.500% 02/01/27.... 03/22/2012 | Robert W Baird 4,615,720 4,376,386
31292L G3 3|FHLMC POOL# C03818 3.500% 04/01/42 04/23/2012 | Stifel & Nicolaus 4,974,399 4,754,504
3132GR L5 8|FHLMC POOL #Q06348 3.500% 02/01/42. 02/08/2012 | Robert W Baird 4,983,179 4,788,641
3132GS DB 2 |FHLMC POOL# Q06998 3.500% 03/01/42 04/23/2012 | Stifel & Nicolaus 4,973,657 4,753,794
313376 UF 0|FEDERAL HOME LOAN BANK 0.375% 01/29/14.... 01/25/2012 | Robert W Baird 5,002,300 5,000,000
313380 PA 9|FEDERAL HOME LOAN BANK 3.000% 09/27/27 09/20/2012 | Robert W Baird 4,993,750 5,000,000 0
313381 5E 1|FEDERAL HOME LOAN BANK 2.150% 10/25/27.... 10/19/2012 | Morgan Stanley 5,982,000 6,000,000 0
3133EA 2A 5|FEDERAL FARM CREDIT BAN 3.350% 09/27/32... 09/20/2012 | Robert W Baird 5,000,000 5,000,000 0
3133EA 4V 7 |FEDERAL FARM CREDIT BAN 2.800% 10/22/26 10/22/2012 | D.A. DAVIDSON 4,995,000 5,000,000 389
3133EA 7H 5|FEDERAL FARM CREDIT BAN 1.240% 11/13/18... 11/05/2012 | GX Clark & Co... 4,996,250 5,000,000 0
3133EA JS 8|FEDERAL FARM CREDIT BAN 2.300% 03/26/19... 03/20/2012 | Stephens Inc 5,000,000 5,000,000 0
3134G3 JR 2|FEDERAL HOME LOAN MTG C 0.450% 01/09/14.. 01/20/2012 | Key Capital Markets Inc.... 5,911,965 5,906,000
3134G3 QJ 2|FEDERAL HOME LOAN MTG C 2.000% 03/14/22.. 02/17/2012 | Raymond James. 2,986,500 3,000,000 0
3134G3 RJ 1|FEDERAL HOME LOAN MTG C 2.000% 09/13/19. 02/22/2012 | Stephens INC..........covveervererernes 3,000,000 3,000,000 0
3136FT B4 0|FEDERAL NATIONAL MTG AS 1.875% 01/30/19 01/31/2012 | Raymond James. 4,805,904 4,800,000 250
3136G0 6X 4 |FEDERAL NATIONAL MTG AS 0.500% 11/28/17 12/04/2012 [ GX Clark & CO......ccvvvurervriircrrriirnns 3,998,000 4,000,000 389
3138IN UY 7| FNMA POOL# 465999 2.710% 09/01/17 .corvorvereirerieererserisesiseesssssessessessssssssssssnens. | cessssansnsens 04/23/2012 | SEPNENS INC..vvvvvvvvereereieiieeiseriseesseiserse s essesss st | resessssssssans 5,259,670 4,978,832 | oo 9,370
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CusIP Date Number of Actual Par Paid for Accrued
Identification Description Foreign | Acquired Name of Vendor Shares of Stock Cost Value Interest and Dividends
31381T VG 2|FNMA POOL# 470515 3.250% 02/01/22.. 03/13/2012 [ RODEI W BAIN........eouvveienieariieireesssiseesssiesssessseeeseesssinns 1,995,986 1,908,893 [ ..ouvvreereirerinerieniee e 2,585
31381U D2 0|FNMA POOL# 470921 2.725% 04/01/22.. 03/05/2012 | Red Capital MArkets.............c.ovvurieerieiiiiiririiiesissssesiesisssessssesssessesssesens 4,998,393 4,942,787 10,850
31381U RV 1|FNMA POOL# 471300 2.750% 10/01/20.. 04/13/2012 | Red Capital Markets. 5,367,505 5,314,361 12,179
31417Y 7H 4 |{FNMA POOL# MA0895 3.500% 11/01/31 01/24/2012 | Key Capital Markets Inc. 3,860,824 3,701,764
31418A BT 4 |FNMA POOL# MA0949 3.500% 01/01/32.... 03/01/2012 | Key Capital Markets Inc.... 3,649,848 3,485,382
31418A CN 6 |FNMA POOL# MAQ976 3.500% 02/01/32 02/17/2012 | Key Capital Markets Inc. 5,343,421 5,092,003
462466 CX 9|IOWA ST FIN AUTH IOWA HEALTH SYSTEM 5.25% 2/ 05/09/2012 | Various. 3,374,550 3,000,000
66285W KW 5| TEXAS NORTH TOLLWAY AUTH 5% 1/1/27 06/05/2012 | Morgan Stanley. 4,755,114 4,200,000
70869P FM 4 |PA ST ECON DEV AUTH REV 5.101% 06/15/19......c.vveiueiirerieieieireieieie e 04/23/2012 | Performance Trust 1,287,462 1,100,000
86932U AT 2| SUSTAINABLE ENERGY UTILITY INC 5% 9/15/30 . 05/09/2012 | Robert W Baird 4,196,774 3,640,000
88675A AQ 9|OREGON TIGARD WTR SYS R 5.000% 08/01/30........ccuurermreuirrerrmerereesseeseesesseseseens 05/07/2012 | RAYMOND JAMES MORGAN KE 2,934,950 2,500,000
88675A AS 5| OREGON TIGARD WTR SYS R 5.000% 08/01/32.......ccvurrrrirerrririrerreisesnsierssssseesensnes 05/07/2012 | RAYMOND JAMES MORGAN KE 1,740,000 1,500,000
924166 EC 1|VERMONT ST EDUC & HLTH BLDG 5% 11/1/32 05/04/2012 | RAYMOND JAMES MORGAN KE 1,501,542 1,275,000
3199999, Total - Bonds - U.S. Special REVENUE NG SPECIAI ASSESSMENES. ... ..vruiuuirriresersstssseiersssssessssseesssssesessseeseesersssesesssssssssase | feesesssasseesssesee8 o888 1084081 eE 1084888840kttt 165,349,133 | ovoovoiereeeiee e 158,358,921 251,984
Bonds - Industrial and Miscellaneous
172967 EV 9| CITIGROUP INC 8.500% 05/22/19.......courvuurirerimeeineiserissessessesssssisssesssesssssssssesssssssnes | cesssesesssnnns 04/23/2012 | Key Capital MArkets INC...........ovvuuieeireiieiiieiieeisseiseeisessesssesiseesssssssssssssessnens | sevseessseenns 6,203,500 5,000,000 181,806
18683K AA 9| CLIFFS NATURAL RESOURCES INC 5.9% 3/15/20.........cccnuvurrieriinirierierienisnisnerinnies | coverineniens 05/04/2012 [ StEPNENS INC......vvvvvireirieeeiiiiieierieii et | cevsrenessneans 2,817,675 2,500,000 22,125
22546Q AC 1|CREDIT SUISSE 5.300% 08/13/19........ccccrneen. 04/23/2012 | Key Capital Markets Inc. 5,578,650 5,000,000 53,736
369604 BE 2| GENERAL ELECTRIC CORP 0.850% 10/09/15.........omiviemrrvirrrrireeiieeiseseiseesssssssieeees 10/09/2012 | Robert W Baird 2,508,425 2,500,000 177
38141E A2 5| GOLDMAN SACHS GROUP INC 7.500% 02/15/19.......cccmrrmermmeireerermnermerssenssssessssssens | seeersseseresens 04/23/2012 | Key Capital Markets INC...........cverrereemrriuirieeiesisseeseesssessessesssssesssssssssessesssens | sevssesssssenns 5,775,450 5,000,000 73,958
46625H GY 0|JP MORGAN CHASE 6.000% 01/15/18. 06/11/2012 | Stephens Inc 7,898,520 7,000,000 173,833
472319 AK 8| JEFFERIES GROUP 5.125% 04/13/18. 05/04/2012 | Key Capital Markets Inc. 4,925,000 5,000,000 18,507
59156R AT 5| METLIFE 7.717% 02/15/19.......cuiieeiereireeineiseissssessssessesiseesssssssssssssessssssssssssssssssns | aesssssssssnens 04/23/2012 [ RODEI W BAIM.......eoueveeieeioieeeiieeseeisseisesisssse st esessssssssssessesssssssssssssnsns. | sesssesssseesns 6,360,700 5,000,000 76,098
61747Y CG 8|MORGAN STANLEY 7.300% 05/13/19. 04/23/2012 | Key Capital Markets Inc 5,342,550 5,000,000 165,264
695114 CH 9|PACIFICORP 5.650% 07/15/18. 12/03/2012 | Robert W Baird 6,180,300 5,000,000 110,646
87612E AZ 9 [TARGET CORP 2.900% 01/15/22.......cccuuiireiirieieiieiirseissesississssesssesisseessssssssessssesens | sesessesssesens 02/14/2012 [ SEEPNENS INC...ovvvvvirireiieiiceieise st | eesseessseenas 4,040,920 4,000,000 11,278
891027 AQ 7| TORCHMARK CORP 3.800% 09/15/22.........coeverrirerimeirnerierisereseessesesensessesessessssinns 09/20/2012 | Robert W Baird 5,059,350 5,000,000 528
89233P 6S 0[TOYOTA MOTOR CREDIT COR 1.250% 10/05/17.. 10/09/2012 | Robert W Baird 2,505,175 2,500,000 608
904000 AA 4 |ULTRAMAR DIAMOND SHAMRC 7.200% 10/15/17 .....vevierirerieieieiesieieieissieiesssesiesens | cvevsissienens 05/04/2012 | STEPHENS INC...oovvviviriieireieeieesi s essenss | eebsessensenes 4,852,440 4,000,000 19,200
94974B FD 7 |WELLS FARGO 2.100% 05/08/17......cvuivrriresiessrsssnsssenssenssssesssnsssssssssssensssesssnsssssssnsensss | essssssnssssens 10/23/2012 | STEPNENS INC...vvvrerirririeriseis it | bonsnsssnienes 4,117,400 4,000,000 39,433
3899999. Total - Bonds - INAUSHIIAl AN MISCEIIANEOUS.............uvueiriteiteiiei ittt ettt etessesse b eeseesssessetsssessessessessasassessnsanse | taessesessessessssessesssssesessessesassaesessessesassessessesantess et et sssensessetansessessessesansessetnsns 74,166,055 | ..ooveeeeeeeee s 66,500,000 947 197
8399997. TOI = BONAS = PAI 3.ttt S £ R fE4EEE L0 EEE LRt 302,876,518 285,089,998 | ... 1,287,831
8399998. Total - Bonds - Summary Item from Part 5. 80,516,422 | ..oovoveveeeeeeeeeeeeee 78,168,780 159,543
8399999. Total - Bonds. 383,392,940 363,258,778 | .ocvvveeiieieeiceeee e 1,447,374
Common Stocks - Industrial and Miscellaneous
00206R 10 2 |AT&TINC 06/07/2012 | Morgan Stanley. 5,000.000 171,846 0
00207R 10 1|ATMIINC 08/24/2012 [ COMtiNa........courverrrcrirerereenne 6,722.000 135,118 0
007974 10 8|ADVENT SOFTWARE INC 10/11/2012 | Cortina 10,236.000 242,736 0
008073 10 8|AEROVIRONMENT INC 08/24/2012 | Cortina ..5,692.000 145,451 0
03071H 10 0| AMERISAFE INC......coovvvrivrrieirerieerneriesiseessessssias 08/24/2012 | Cortina ..4,647.000 123,152 0
037833 10 O|APPLEINC......cccooovrrrrrnn. 0812412012 [ VAIIOUS........oovvveeiraiiiressisseise sttt 1,500.000 885,254 0
03820C 10 5|APPLIED INDUSTRIAL TECH 08/24/2012 | Cortina 2,810.000 105,739 0
043176 10 6|ARUBA NETWORKS INC 08/24/2012 | Cortina 15,664.000 264,947 0
064058 10 0|BANKNEW YORK MELLON CO 06/26/2012 [ VAIIOUS.......coooverrerrercnisnieiiessiessiesessessesessesess s ssenes 10,000.000 210,079 0
09180C 10 6|BJ'SRESTAURANTS INC 08/24/2012 | Cortina ..1,901.000 77,737 0
09247X 10 1| BLACKROCK INC......cooieiiiiesiiisie ettt 10/12/2012 | Stifel & NICOIAUS........c..eververeieeieiiieie ettt snees 3,500.000 641,266 0
097793 10 3| BONANZA CREEK ENERGY IN......ocvuurimirmriinirieeienissesesssssssessessssssssessssssessenssesssee | sesesssessesens 1201812012 | COMINA.....vovvvveeereeeririenesees st | sbiensseneseenas 3,586.000 92,272 0
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11133# 10 3|BROADSTREET CAPITAL PARTNERS CLASS A E 12/27/2012 | Broadstreet Capital Partners 295.000 2,821,005 0
11133# 10 3|BROADSTREET CAPITAL PARTNERS CLASS B E 12/27/2012 | Broadstreet Capital Partners 295.000 7 0
126408 10 3 CSX CORP......orierrrirererreeeiseresseesssessssesesssssssssssssssnns E 10/19/2012 | Stifel & NICOIAUS. .......v..eervererrerrreseeesseeesseeessesssseesssesesssssssssesssssssssnes 12,500.000 269,474 0
127387 10 8| CADENCE DESIGN SYSTEMS. .... | 10111/2012 | Cortina.. 15,968.000 183,397 0
14161H 10 8|CARDTRONICS INC | 0812412012 | COMING. ... vvvveveeseeeeseeisseesssess st | ansesssssss s 4,042.000 116,813 0
149123 10 1 |CATERPILLAR INC 12/05/2012 | Stifel & Nicolau 4,500.000 390,910 0
156700 10 6| CENTURYLINK 06/26/2012 | Various. 10,000.000 386,314 0
166764 10 0 |CHEVRON CORP........ccooovemrrrerrririniinnns 08/22/2012 | SHfE] & NICOIAUS. ......ovveveoeesaeeeseeeseesieees st sessssesss s sssss st ssssssssssns | sessnessssnssssssssssesssssanesssesssssa 4,000.000 431,301 0
191216 10 0|COCA-COLA COMPANY ... | 02/01/2012 | Citigroup..........ccvvereve. 2,500.000 170,365 0
191216 10 0|COCA-COLA COMPANY ceve | OBI10/2012 | SEOCK SPIit....vvveevereerersaeresseeesseeesseeesseessssessseesssssesssssessesssssssssssssssssssssesssssannss. | oseesssssssssssssssesssssasssssesssssanees 7,500.000 0 0
197236 10 2 |COLUMBIA BANKING SYSTEM ... | 09/26/2012 | Cortina.. 92,364 0
199908 10 4|COMFORT SYSTEMS USA . | 08/24/2012 | Cortina.. 67,607 0
204166 10 2| COMMVAULT SYSTEMS INC......cveumrrermreerreesseeesssessseessssesssssssssssssssssssssssssssssssnsssss | ceesnsssesnnnees 08/24/2012 | COMINA. ...eovovevrrerrreerereies 204,679 0
227046 10 9[CROCS INC....coouiiririiiiierieissiseers sttt sssan s enssssensens | aosessisssnssns 08/24/2012 | Cortina........ccvveevreererrererrnnns 10,133.000 162,711 0
244199 10 5|DEERE & CO...ooovverrcrercrercrennnennns E 05/17/2012 | SHE] & NICOIAUS. ...vvvovvevevreraereseeesessssesessessssssessssessssssss s sssssesssssessssssessns | sesssessssssssssssssssssssssssssssessssnns 1,500.000 110,230 0
25179M 10 3|DEVON ENERGY CORP. . | 08/22/2012 | Various 492,409 0
25278X 10 9|DIAMONDBACK ENERGY INC veer | 1011212012 [ COMING. .vvvvvverriicriieeiis 29,960 0
263534 10 9|DUPONT & CO .| 06/08/2012 | Stifel & Nicolau: 247,770 0
26433B 10 7 |DUFF & PHELPS CORP 08/24/2012 | Cortina.. 97,182 0
265504 10 0| DUNKIN BRANDS GROUP INC ... | 11/27/2012 | Cortina.. 111,825 0
29084Q 10 0|EMCOR GROUP INC .... | 08/24/2012 | Cortina.. 118,364 0
292218 10 4|EMPLOYERS HOLDINGS INC ... | 08/24/2012 | Cortina.. 105,742 0
30064K 10 5|EXACTTARGET INC ] 091272012 | COMING. ..ot | eesisseesssseesss s 9,969.000 225,219 0
30161N 10 1|EXELON CORP. 04/30/2012 | Various. 10,000.000 392,374 0
30241L 10 9|FEI COMPANY......... veve | 0812412012 [ COMIN. rvvvveveereeerseeesseeesseesssseesseessssesssssess s sesssssss s sessssessssnsssnnssen | sessssesssnsessnnes 3,898.000 183,539 0
313374 10 5|FEDERAL HOME LOAN BANK ... | 04/10/2012 341,400 0
34984V 10 0|FORUM ENERGY TECHNOLOGI.. ... | 08/24/2012 | Cortina.. 114,745 0
35671D 85 7 |FREEPORT MCMORAN COPPER...... . | 08/22/2012 | Stifel & Nicolau 2,500.000 91,175 0
368736 10 4|GENERAC HOLDINGS INC 1112912012 [ COMINA. .11t | sbsessass s st en bbb 7,652.000 220,273 0
369550 10 8| GENERAL DYNAMICS..........ccc.c.... . . | 04/30/2012 | Stifel & Nicolaus. 2,500.000 168,642 0
369604 10 3|GENERAL ELECTRIC CORP E 06/18/2012 | Various 144,948 0
37364X 10 9| GEOSPACE TECHNOLOGIES C 11/28/2012 | COMING......vvvvevevrrrerceirereenae 122,848 0
37364X 10 9| GEOSPACE TECHNOLOGIES C veve | 1011972012 [ SEOCK SPIit.vvovvveeevereeeieeis ettt | eeesienseenns 611.000 0 0
384313 10 2|GRAFTECH INTERNATIONAL .| 08/24/12012 | Cortina.........oovevveveerrerrierinrnne 13,286.000 144,066 0
390607 10 9| GREAT LAKES DREDGE & DO........cvveumeerreeireeesneesseeesseessssesssssssssssssssessssssssnsssss | cevssssesnnees 08/24/2012 14,104.000 97,812 0
40171V 10 0|GUIDEWIRE SOFTWARE INC .| 1112812012 186,909 0
405024 10 O0|HAEMONETICS CORP................. . | 08/24/2012 | Cortina.. 102,814 0
405024 10 O0|HAEMONETICS CORP................ ... | 12/06/2012 | Stock Split 2,819.000 0 0
421906 10 8|HEALTHCARE SERVICES GRO . | 0812412012 | COMING. ....vvvverevreressressees s | eeesssessss st 6,027.000 116,450 0
423074 10 3| HEINZ H J COuurornverieeeeeseeeseeeiseees s E 06/27/2012 [ VAHOUS. ... veoeeeeseeeseeesseessssessseesss st sessssess st sss st essssesssssesssssanssss | sessessssnesssssessssesssssanssssensssnns 7,500.000 401,492 0
428567 10 1 [HIBBETT SPORTS INC.......ccorvvrrrrnee ... | 08/24/2012 | Cortina.. 2,336.000 131,242 0
436893 20 0|HOME BANCSHARES INC..... veve | OBI2412012 | COMING. rvvvveverrereeseeesseeesseeesseessseessssess s eess s | sesseessseeesssseesseesss st s 3,292.000 97,551 0
43739Q 10 O|HOMEAWAY INC.....cooovorrrerrrrernrriis ... | 08/24/2012 | Cortina.. 108,737 0
44930G 10 7|ICU MEDICAL INC ... | 08/24/2012 | Cortina.. 88,269 0
450828 10 8|IBERIABANK CORP. ....| 09/27/2012 | Cortina.. 126,077 0
45103T 10 7|ICON PLC.. .| 09/05/2012 | Cortina.. 127,781 0
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45672H 10 4 |INFOBLOX INC 10/04/2012 | COMING. ..-veovoveereeeseeesseees et | sesessesss sttt 5,772.000 116,221 0
45773Y 10 5|INNERWORKINGS INC. . . 12/05/2012 | Cortina.... 14,280.000 188,251 0
458140 10 O|INTEL CORP.....coomrverrrereeeseresseesssessssesssssssssssssssssssseneees E 06/26/2012 | Various 12,500.000 323,487 0
46625H 10 0 |JP MORGAN CHASE & CO... 10/12/2012 | Various 10,000.000 380,165 0
466367 10 9|JACK IN THE BOX INC 1201812012 | COMING. ... vvvveverrreeseeesseess st sess s | oeesssessss s 3,347.000 96,006 0
48123V 10 2| J2 GLOBAL INC...ooeoeieeiiiieeeiees sttt 08/24/2012 | Cortina 6,395.000 167,360 0
483007 70 4|KAISER ALUMINUM CORP.... 08/24/2012 | Cortina 2,269.000 113,570 0
500255 10 4|KOHL'S CORP. 12/03/2012 | Stifel & NICOIAUS............ervereerereeeseiesseeessesesseeesseees s sesesssssssesesnees 12,500.000 548,007 0
50060P 10 6|KOPPERS HOLDINGS INC 08/24/2012 | Cortina 760.000 25,086 0
500643 20 0|KORN/FERRY INTL 08/24/2012 | Cortina ..2,475.000 34,277 0
502403 20 7|LTX CREDENCE CORP 10/02/2012 | Cortina 27,384.000 183,514 0
502424 10 4|L3 COMMUNICATIONS HLDG................. 09/26/2012 | MOIGAN SEANIEY........cvveveririereriieirsieseis st ..5,500.000 388,620 0
516806 10 6|LAREDO PETROLEUM INC 10/12/2012 | Cortina ..4,268.000 87,729 0
55306N 10 4|MKS INSTRUMENTS INC 08/24/2012 | Cortina 94,829 0
556088 10 5|MACQUARIE INFRASTRUCTUR.. 12/17/2012 | Cortina 109,881 0
556269 10 8|STEVEN MADDEN LTD 08/24/2012 | Cortina . 183,411 0
565849 10 6| MARATHON OIL CORP.......cvvvrrvirmrrirnnissesssesssssssssssssssssssssssssssssssssssssssssssssssssns | covsnessssnnnees 06/27/2012 | Stifel & NICOIUS.........evveveererererereserissseesesss st ssessseees 12,500.000 383,046 0
56585A 10 2| MARATHON PETROLEUM CORP.........coosrieimreemmreermeeeseesssesssssssssssssessasssssssssssasesssneeens 05/22/2012 [ VAHOUS.......orveveevereeeseeessseeessesssseeesssessssessssssssessssssssssssssssssssnns 17,500.000 627,959 0
57722W 10 6| MATTRESS FIRM HLDG . T112712012 | COMINA. c...vevoeieieeiciiee ettt s bt ns s sntns | aesessesssssssassessesnsensessesesensensd 6,564.000 200,456 0
580135 10 1| MCDONALDS CORP........ccorrermrremmressmeessseesssesssssesssasssssssssssssssssssssssasssssssssssassssssssssanees S 06/12/2012 | SHEl & NICOIAUS. ...v.vovrvereeeraereseeeseessseeesseesssssessssssssssssssssesssessssssssssssssssansssns | sessmeesssnsssssssesssssssssasssssasssssne 1,500.000 130,353 0
583334 10 7|MEADWESTVACO CORP........ 06/26/2012 | StfEl & NICOIAUS.........ovvevevveraiiseeseeiss sttt 5,000.000 138,959 0
58502B 10 6| MEDNAX INC......oooomrrirmrrirmnrernrernsressssssssnsssessssssssssenns 08/24/2012 | COMING. ...voovverrervrrcrerrerirres 1,584.000 103,449 0
58933Y 10 5| MERCK & CO INC....couiermieiriiiceiieies et eeessesessesss s sesssssssssssssessssssssssesssssensssns | sossesssnsesnnns 03/08/2012 | Stifel & NICOIAUS.........ocrvveeeeraeeereeeieeisseeess e seseseneees 10,000.000 375,493 0
61022P 10 0|MONOTYPE IMAGING HOLDIN 09/05/2012 | Cortina 134,275 0
610236 10 1|MONRO MUFFLER BRAKE 11/29/2012 | Cortina . 214,522 0
B4111Q 10 4{NETGEAR INC.....oooiiereiieiiseiiseeeseess sttt ssssessssns | seesesssnsssnnns 08/24/2012 | COMING. ...cvovevreeerseeeseeess et snssen | sessnessssnesss st ,272.000 176,914 0
654106 10 3|NIKE INC-CLB. 06/12/2012 | Stifel & Nicolaus 500.000 54,080 0
654106 10 3|NIKE INC-CLB. 12/27/2012 | Stock Split 3,000.000 0 0
655844 10 8| NORFOLK SOUTHERN CORP.......cooviriiririiiiirerisisiresisssssssesssssesensssisssessssssssessssssns | sovsssnssnssns 03/22/2012 | CHIGIOUD. ....vurvrvreerisetesssessisers et sbessnss | rebsessssssensessnes st ssess e sensnes 5,000.000 349,803 0
67072V 10 3|NXSTAGE MEDICAL INC.. 12/04/2012 | Cortina 12,113.000 180,693 0
674215 10 8| OASIS PETROLEUM INC.. . 08/24/2012 | Cortina s | et 4,415.000 107,728 0
675232 10 2| OCEANEERING INTL INC....coouiverureermresereseeesssessssssesssssssssssssssssssssessssssssssssnnees S 08/2412012 | COMING. .vvvvvvvvrereeseeesseeesseessseessssess st snnsnn | cesssnessnns 803.000 38,155 0
678026 10 5|OIL STATES INTL INC 08/24/2012 | Cortina 996.000 70,506 0
679580 10 0|OLD DOMINION FREIGHT LI . 08/24/2012 | Cortina 1,658.000 70,704 0
679580 10 0|OLD DOMINION FREIGHT LI......... 09/10/2012 | SEOCK SPIi.......veveeerrerereeeireeeiseeesseeess e eesessesesnns 829.000 0 0
68162K 10 6|OLYMPIC STEEL INC 08/24/2012 | Cortina.... ..2,437.000 38,719 0
69351T 10 6|PPL CORP......ccoovvvrrrrrrcrrrneens 09/26/2012 [ VAOUS.......ovcveveeverereseseseseesssssssessssssssssessssessssesssssssasssssssssnas 20,000.000 568,716 0
699462 10 7| PAREXEL INTL CORP.......cooiieimiermeeieeeieeeeseeessesesssssssssesssesesssssssssesssnessssssssenssssns | ceessssesnnnees 08/24/2012 | COMINA. ....cvoveorrercrerereis 5,013.000 133,142 0
713448 10 8|PEPSICOINC.... E 06/21/2012 | Stifel & Nicolaus 2,500.000 172,662 0
742718 10 9|PROCTER & GAMBLE CO. | 05/18/2012 | Stifel & Nicolaus . 2,500.000 160,100 0
74733T 10 5|QLIK TECHNOLOGIES INC 08/24/2012 [ COMIN. ....cvovevveeeeseisseeissseiseses s | sesseessssnesssees s 9,268.000 194,847 0
747525 10 3|QUALCOMM INC 12/05/2012 | Various 12,500.000 759,805 0
75606N 10 9 |REALPAGE INC......ooooosrverrrrrrineeiens 12/05/2012 | COMING. ..ot | reseinneens 471.000 9,229 0
78401V 10 2| SCBT FINANCIAL CORP 08/2412012 | COMING. .vvvvvvvvverersaeesseeesseess st eess st | cetseess sttt 1,408.000 49,877 0
78462F 10 3 |S&P 500 SPDR 10/12/2012 | Stifel & Nicolaus. 25,000.000 3,402,608 0
82568P 30 4|SHUTTERFLY INC 08/2412012 | COMING. ....vvvvveirriisisseieress bbbt | oessasiesseninsenes 2,804.000 80,733 0
826919 10 2| SILICON LABS INC...ooouverrrermreesseeesseessssessssesssssssssssssssssssssssssssssssssssssssssssssssssssnness | cevsnsssssnnnees 08/24/2012 | COMING. vv.vevveveererseeesseeesseessssessseess st sssess st sess st ssssssssssssssssnsssn | sesssesssnssssnnes 3,648.000 132,427 0
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830566 10 5|SKECHERS USAINC 11/27/2012 | Cortina ..9,487.000 181,262 0
831756 10 1|SMITH & WESSON HOLDING 08/24/2012 | Cortina ..6,044.000 55,667 0
868157 10 8|SUPERIOR ENERGY SERVICE.... 08/24/2012 | Cortina ..2,185.000 43,256 0
87157B 10 3|SYNCHRONOSS TECHNOLOGIE.... 10/04/2012 | Cortina ..5,757.000 130,509 0
87582Y 10 8 TANGOE INC........oivoirimiiiiierieeieeissise ettt 09/06/2012 | Cortina 10,203.000 150,634 0
87612E 10 6|TARGET CORP......cccoveererrrrinns 0812412012 [ VAIIOUS........vevveevesieseeseesseesss s sssse st ..7,500.000 446,166 0
88362T 10 3|THERMON GROUP HOLDINGS 12/12/2012 | Cortina ..6,138.000 143,135 0
885175 30 7|THORATEC CORP. . .... | 08/24/2012 | Cortina 3,532.000 113,802 0
88830M 10 2| TITANINTLINC ILL.......ccone.. E 10/03/2012 | Cortina 11,166.000 235,011 0
904214 10 3|UMPQUA HOLDINGS CORP 08/24/2012 | Cortina ..5,692.000 71,744 0
904311 10 7|UNDER ARMOUR INC......ccccoovvvrrrrirnnne 08/24/2012 | Cortina ..1,355.000 110,760 0
904311 10 7|UNDER ARMOUR INC 07/10/2012 | Stock Split ..1,778.000 0 0
907818 10 8| UNION PACIFIC CORP. 10/19/2012 | Stifel & Nicolaus. ..5,000.000 580,685 0
911312 10 6|UNITED PARCEL SERVICE.. . w.v | 03/22/2012 | CHIGroup.......vevevvneens ..5,000.000 401,738 0
913017 10 9| UNITED TECHNOLOGIES COR.......cccourrirrirericrirnrirerienies E 12/05/2012 | Stiflel & NICOIAUS.........ouveeiierrireriieeieeieie st 2,500.000 199,539 0
913837 10 0| UNIVERSAL STAINLESS & A.....ooimiiriieineiieiiesieisseiss st sssssssssssnsns | oevesssesassens 08/24/2012 | COrtina..........cvvvrerrrrerireenns 2,730.000 96,606 0
92343V 10 4 [VERIZON COMMUNICATIONS........coouivmrieirierierirsisssiesiiesseseeesesssssssesiessssssssenssns | seesssesssenees 06/07/2012 [ MOFGAN SEANIBY.........o.veririeuiirrirriieisrieiie it ssssssesssienine | oesssessssessssensssessenssesesssiens 5,000.000 208,133 0
92849E 10 1 |VITAMIN SHOPPE INC 08/24/2012 | Cortina 2,594.000 120,990 0
92858) 10 8|VOCUSINC .... | 08/24/2012 | Cortina 8,357.000 147,408 0
928645 10 0| VOLCANO CORP........cooriuirmerierireeeseessesssesse st sses st snsnes | sevesssessesans 12/05/2012 | COMINA. ...vovverereeaeesssiese st | ebseesse st st 6,731.000 175,082 0
942749 10 2|WATTS WATER TECHNOLOGIE 12712012 | COMHNAL .. vovverireieiiie st | erbaneiins 199.000 8,288 0
94733A 10 4 [WEB.COM GROUP INC.......coivimiimiiiiiiieienisissiie s ssese et sessss s .... | 12/03/2012 | Cortina 14,980.000 248,598 0
94946T 10 6| WELLCARE HEALTH PLANS.......ootuiiieiieieiieriesisessesissessssssssssssessssesssssssssssssessnas | cesssssnsssnnns 10/09/2012 | COMHNA. ....ovvvveerareaeeie i | sbsessenisseenas 3,633.000 207,066 0
966244 10 5|WHITEWAVE FOODS...... v | 10/26/2012 | COMtiNG. ... 2,134.000 38,461 0
806857 10 8|SCHLUMBERGERLTD........ . veve | 08/22/2012 | Stifel & NICOIAUS..........ouvveirierreeriieseieeieiseiseesess et 2,500.000 185,744 0
G0464B 10 7| ARGO GROUP INTL HOLDING.......tcuuiuuieisisensseissesssssssssses s sesssnsssnssssns s Ruiirii 08/24/2012 [ COMING. ...ttt sttt | fenb ettt 1,628.000 47,843 0
9099999. Total - Common Stocks - INAUSIIAl NG MISCEIANEOUS...........iuuiiiiiii ittt ess s e ess e s E b 29,888,890 0
Common Stocks - Parent, Subsidiaries and Affiliates
000000 00 O|BROADSTREET CAPITAL PARTNERS Class A ... |E 02/28/2012 | STOCK SPit. ... vevvervrireiiseissieeresi sttt rnnn | erieni e 9,995.000 0 0
000000 00 0|BROADSTREET CAPITAL PARTNERS Class B . |E 02/28/2012 [ SEOCK SPIit.......ovorvereersieseieieriieeseeisse sttt 9,995.000 0 0
000000 00 O|RISKEVALUATION & DESIGN.......coevuuiimmiimiineiinieieiiseiseisssesssssssssesssessssesssssssssssssns. | nevesssesaseens 05/18/2011 [ NONE.......oovermiraierrereiieeiseisseiineinn 522,512 0
000000 00 O|ROCKHILL HOLDING CO......cuviiuieimimismesssississsssssensesesssesssnsssssssensssssssssssssssssssssnsssnsssesne | sosesssesssssens 1213172012 | NOM ...ttt | fonnnienienes 4,000,000 0
9199999, Total - Common Stocks - Parent, Subsidiaries and Affiliates..................ccccoouoierevereeiereiieeieeeeceeeeeeeeeeee e 4,522,512 0
9799997. Total - Common Stocks - Part 3 34,411,402 0
9799998. Total - Common Stocks - Summary Item from Part 5..........cccooevennnne 3,881,946 0
9799999. Total - Common Stocks.... . 38,293,348 0
9899999. Total - Preferred and Common Stocks 38,293,348 0
9999999. Total - Bonds, Preferred and COMIMON SHOCKS. ... ... iuiuiiiictetete ittt et ettt et ettt et etessctetesesetesssstesasseaesesessesesasssaesesessetasanse | oeieitassssssesossesesossssssesoesesesesaes et eeses et s esseh et eeseA et et e s et es e et et et e bebesansesetensnaetnas 421,686,288 | .....coverererereceee e XXt | ettt et 1,447,374
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Bonds - U.S. Government
36200B 6D 4| GNMA POOL# 596768 6.000% 12/15/32.... ... | 12/01/2012. | Paydown 35,604 0 (817) 0 {35,604 |0 | i |0 | 1,750 |12/15/2032.
36210B DM 4| GNMA POOL# 487108 6.000% 04/15/29.... ... | 12/01/2012. | Paydown 223,846 0 (9,882) 0 {223,846 | o0 [ e | 0 | s 8,006 | 04/15/2029.
36291E GV 7 |GNMA POOL# 625812 6.400% 03/15/46.... ... | 12/01/2012. | Paydown 46,292 0 (1,505) 0 03/15/2046.
36295F Z4 9|GNMA POOL # 669563 6.720% 12/15/50... ... | 12/01/2012. | Paydown 35,086 0 (815) 0 12/15/2050.
36295F ZN 7| GNMA POOL # 669549 6.150% 12/15/38... ... | 12/01/2012. | Paydown 26,990 0 (1,162) 0 12/15/2038.
36295V HW 2| GNMA POOL # 681645 6.250% 03/15/50... ... | 12/01/2012. | Paydown 9,008 0 (43) 0 03/15/2050.
912828 KC 3|US TREASURY NOTES 1.375% 02/15/12.. ver | 02/15/2012. | MALUIIEY.......vvvcvverircirceeserienrienes [ e | s 5,000,000 | ........ 5,000,000 | ........ 5,056,640 0 (6,473) (V10 O 5,000,000 02/15/2012.
912828 MJ 6|US TREASURY NOTES 0.875% 01/31/12.. v | O1/31/2012. [ MAEUFIY....vovvceriisienienes | evrveierenisseensienns | oveenes 3,000,000 | ........ 3,000,000 | ........ 3,017,813 0 (1,388) (0 I 3,000,000 01/31/2012.
912828 PH 7|US TREASURY NOTES 0.375% 08/31/12.. .| 08/31/2012. | Maturity.. ..1,000,000 ..1,000,000 .999,062 0 354 0 ..1,000,000 08/31/2012.
0599999. Total - Bonds - U.S. Government. 9,376,826 9,376,826 9,466,867 (21,731) 0 (21,731) 0 9,376,826 | ... | v | o0 [ 165,134 | XXX......
Bonds - U.S. Political Subdivisions of States
145610 CA 7| CARROLLTON TX REF & IMP 5.250% 08/15/25... I |07/31/2012. Tax Free EXchange.......coccovevvnennns | cernnninnniisnissinnenns | cvvienes 2,175,740 | ....... 2,000,000 | ........ 2,160,000 | ..ccoooece 2,061,039 | .o [V (L)) I 0 [ (12,996) | ovvvvernnnnad 0 [ 2,048,043 | ..o 0] e 127,697 | ....... 127,697 | ...coes 52,500 | 08/15/2025
2499999, Total - Bonds - U.S. Political SUDdiVISIONS Of STALES. ......vuiiiiiiiiiiiiiiins it sssensssssssenes | eosssnes 2175740 | ........ 2,000,000 | ........ 2,160,000 | ........... 2,061,039 [ .o 0 [ (12,996) [ ovvovvrerrinian (L] P (12,996) | ..o 0 [ 2,048,043 | ..o 0] . 127,697 | ...... 127,697 | ........ 52,500 |..... XXX......
Bonds - U.S. Special Revenue and Special A t
222102 AA 3 |COULEE MEDICAL FOUNDATION 6.5% 4/20/36... | ... | 12/20/2012.| Call  100.0000............ 266,000 266,000 266,000 0 0 0 0 04/20/2036.
3128MB YB 7|FHLMC POOL# G13206 5.000% 05/01/23.. ... | 09/20/2012. | Robert W Baird............ccooeverevveennes [ covmrieeiieriesiesinns | vvniienns 775,776 | ..ot 720,395 | ........... 747,410 (85) 0 (85) 0 05/01/2023.
3128MB YB 7|FHLMC POOL# G13206 5.000% 05/01/23.. ... | 09/01/2012. | Paydown 372,894 372,894 386,877 | ..cceerrn. 386,063 | o0 | [RE (1) E— (V1N I (13,170) | cvvvencd 0 05/01/2023.
3128P7 JV 6 |FHLMC POOL# C91176 5.500% 05/01/28.. v | ... | 12/01/2012. | Paydown 373,803 373,803 388,813 | .o 388,104 | iiiin0 | (14,302) [ oo (1 (14,302) | .ooovvrirnnn 0 05/01/2028.
31360K DW 1 | FNMA POOL# 08217 11.000% 12/01/15 v | o | 12/01/2012. | Paydown 245 245 257 | .. (3) 0 (3) 0 245 12/01/2015.
3136FM YF 5|FEDERAL NATIONAL MTG AS 4.000% 06/15/15.. | ... | 06/15/2012.| Call ~ 100.0000.........c.ccceourcrerrere | errerirmrimiiiriiiniins | o 5,000,000 | ........ 5,000,000 | ....... 5,051,850 | .coovvnee 5,019,287 | .oooovrverins (V1 IO (19,287) [ v (V1N I (19,287) | ovvvvviinncd (V10 5,000,000 06/15/2015.
3136FR AC 7 |FEDERAL NATIONAL MTG AS 2.000% 02/28/14.. | ... | 02/28/2012. | Call ~ 100.0000..........cccevrrrrerreres | wrrrerererermeernmeinenins | ereeens 1,755,000 | ........ 1,755,000 | ........ 1,755,000 1,754,998 2 0 2 (V10 P 1,755,000 02/28/2014.
3136FR EJ 8|FEDERAL NATIONAL MTG AS 2.000% 04/12/21.. | ... | 04/12/2012. | Call ~ 100.0000.... 2,000,000 | ......... 2,000,000 | ........ 2,000,000 2,037,735 | o0 | (RYA KL | E— (V1N I (37,735) | ovvveeiianc 0 04/12/2021.
3136FR EX 7 |FEDERAL NATIONAL MTG AS 3.250% 04/12/21.. | ... | 04/12/2012. | Call ~ 100.0000.........cccoemrrrerreres | crrrerirerermeernneinnins | oo 2,000,000 | ........ 2,000,000 | ........ 2,000,000 | .cc0erern1,999,936 | .oovvviivinn0 | e 64 0 64 0 04/12/2021.
31371N U5 2|FNMA POOL# 257204 5.500% 05/01/28................ ... | 09/20/2012. | Robert W Baird 870,383 | ........... 797,602 | ........... 807,821 (13) 0 (13) 0 05/01/2028.
31371N U5 2| FNMA POOL# 257204 5.500% 05/01/28.... .| 09/01/2012. | Paydown 257,222 257,222 260,518 | .............260,294 | ...cccovvcenin0 | i (3,071) 0 (3,071) 0 05/01/2028.
31371N V7 7| FNMA POOL# 257238 5.000% 06/01/28 ... | 09/20/2012. | Robert W Baird............coevererereeenees [ covvernerinerincincenns | e 431,769 397,029 395,912 1 0 1 0 06/01/2028.
31371N V7 7| FNMA POOL# 257238 5.000% 06/01/28.... ... | 09/01/2012. | Paydown 207,162 207,162 206,580 589 0 589 0 06/01/2028.
31377Q XL 1|FNMA POOL# 384183 7.000% 09/01/31.... ... | 12/01/2012. | Paydown 27,661 0 (955) 0 09/01/2031.
31377U KR 3| FNMA POOL# 387404 5.930% 05/01/35.... ... | 12/01/2012. | Paydown 22,215 0 (833) 0 05/01/2035.
31381K MP 1| FNMA POOL# 463066 5.850% 08/01/24.... .| 12/01/2012. | Paydown 12,301 0 (664) 0 08/01/2024.
31381Q YH 3|FNMA POOL# 467912 4.350% 05/01/21 ... | 12/01/2012. | Paydown 85,349 0 (1,085) 0 05/01/2021.
31381R BN 3| FNMA POOL# 468145 4.310% 06/01/21.... ... | 12/01/2012. | Paydown 41,963 0 (488) 0 06/01/2021.
31404P BV 2 |FNMA POOL# 774152 6.000% 08/01/14.... ... | 12/01/2012. | Paydown 281,935 0 (3,072) 0 08/01/2014.
31405G DJ 6|FNMA POOL# 788605 6.000% 07/01/34.... ver | 12/01/2012. | PAYAOWN......cvorvereecricrierineirinns. [ e | erveeieend 642,907 | ...........642,907 | ..........663,400 | ..............660,688 | .....cccccccerec0 | covieenc(17,781) | o (V1N I (17,781) | covvvvvenncd 0 07/01/2034.
31413X PF 4| FNMA POOL# 958622 6.250% 04/01/19.... ... | 12/01/2012. | Paydown 24,449 0 (698) 0 04/01/2019.
31413X_PS 6| FNMA POOL# 958633 4.900% 05/01/19. . 12/01/2012. | Paydown 21,698 0 (423) 0 05/01/2019.
3199999. Total - Bonds - U.S. Special Revenue and Special A S, | e 15,470,732 | ......15,307,830 | ......15,461,047 | ........15454,578 | ................0 | .......(113,009) | ...ccoovvivnnnee. 0 ] (113,009) | ...cccvvvve. 0].....15341571 |...........0 | ......129,162 | ......129,162 | ......266,352 | ..... XXX......
Bonds - Industrial and Miscellaneous
002824 AT 7|ABBOTT LABS 5.875% 05/15/16........cocooererrrrnncns [ 12/10/2012. | Call  118.0940.......coovvrrrircrrenes | e | e 1,180,940 | ........ 1,000,000 | ........ 1,080,500 | .....c..... 1,053,506 | ...coovvrvneenne (V)N I 127,434 | e (VN I 127,434 | oo (V10 O 1,180,940 | ..covvvennend (V1 IO (11 I 0] e 62,830 | 05/15/2016.
002824 AU 4 |ABBOTT LABS 5.125% 04/01/19 ... | 01/06/2012. | Raymond JAmES..........cvvreverrnverens | corrveerererisnireninnens | vveenes 1,166,680 | ........ 1,000,000 | ........ 1,021,250 1,016,608 (53) 0 (53) 0 [ 1,016,556 |....ccoccoeeenl0 | e 150,124 | ....... 150,124 | ........ 14,236 | 04/01/2019.
36962G 2L 7|GENERAL ELECTRIC CAPITAL 5% 4/10/12... o | 0471072012 | MAUTEY......coooveecveriererecirserisnines | ceriesesnessesiseensenns | evvnees 1,000,000 | ........ 1,000,000 | ........ 1,010,000 1,000,881 (881) 0 (881) (V10 O 1,000,000 | ..ooovvreernc0 | v (U 0] e 25,000 | 04/10/2012.
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36962G 3K 8|GENERAL ELECTRIC CAPITAL 5.25% 10/19/12.... | ... | 10/19/2012. | MAtUFItY.......cocoovveririiriiinninciiicns [ e | s 1,000,000 | ........ 1,000,000 | ........ 1,031,790 | ..ccoonvee 1,008,057 | ...ocvvrevrann0 | e, (8,057) 0 (8,057) (V10 O 1,000,000 |....oovennend (V1 IO (01 I (V] IO 52,500 | 10/19/2012.
46625H HB 9| JP MORGAN CHASE 4.750% 05/01/13.. .1 06/11/2012. | Stephens INC........ovverervsiiisniiens | cvvosniissiissiiesiisnins | cvvienes 2,101,894 | ........ 2,040,000 | ........ 2,175,476 2,126,941 | o0 | (29,335) [ ..ovevriiiniennd (V)] (29,335) | oo 0 [ 2,097,606 |...cccocoonee0 | i 4,288 | ... 4,288 | ........ 60,024 | 05/01/2013.
3899999. Total - Bonds - Industrial and MISCEIANEOUS. .......uuveuereriirsirisstissisieri s esrsssssssenssssessees s ssns st snsnes | sriseed 6,449,514 | ... 6,040,000 | ........ 6,319,016 6,205,993 | .0 [ s 89,108 0 89,108 0 [ 6,295,102 | .0 | i 154,412 | ...... 154,412 | ... 214,590 |..... XXX.oone
8399997. TOtal - BONAS = PAM 4. e1ebseh ettt | snees 33,472,812 | ...... 32,724,656 | ...... 33,406,930 | .........33,120,169 | ..ol [ e (58,628)| ... 0 [ (58,628) 0 33,061,542 | ..cocovven0 | i 411,271 | ... 411,271 | ... 598,576 |..... XXX......
8399998. Total - Bonds - SUMMAry HEM froM Part ... tississens s ssnssnsenes | eenns 80,044,126 | ...... 78,168,779 | ...... 80,516,421 857,720)] ... ..(857,720)|. 79,658,700 . 85,426 85,426 | ...1,048,511 |..... XXX.oooe
8399999. TOHAL = BOMAS. ...k bk | i 113,516,938 | ..... 110,893,435 | ... 113,923,351 | .........33,120,169 | ..o [ oo (916,348) | ... (916,348) 112,720,242 | ...cccoooeeel0 | i 796,697 | ....... 796,697 | ...1,647,087 |.... XXX......
Common Stocks - Industrial and Miscellaneous
00206R 10 2| AT&TINC.....ovvvveeicreeseeeee s ... | 02/09/2012. | Stifel & Nicolaus 2,500.000 74874 | ......... XXX (11,000) | voovvvrrrrrererne0 | 0 | s (11,000) | ovovvvrvernn0 | 64,600 | civiiieel0 | 10,274 | 10,274 | 1,100 XXX......
00207R 10 1|ATMIINC ... | 05/01/2012. | Cortina 951.000 20,182 |......... XXX ) (4,004) | ...coovvvviren0 | 15,045 |0 | 5,137 | 5137 |0 | XXX......
03073T 10 2|AMERIGROUP CORPORATION. oo | 11/01/2012. | COMING. .....ovvvoeveeeeeseenns | e 1,385.000 | ..oooevenee 121,348 XXX... (27,797) w779 [0 | 54,029 [0 | 67,319 | 187,319 | 0 | XXX......
046224 10 1|ASTEC INDUSTRIES INC .| 02/02/2012. | Cortina 2,324,000 79,398 XXXeoviovii [ e 08,047 | i 74,856 | .o (6,809) ... (6,809) | ..oovvvvrverenns0 | i 88,047 |0 | 11,352 | 11,352 | 0| XXX......
073685 10 9|BEACON ROOFING SUPPLY I... ... | 10/18/2012. | Cortina 2,134.000 64,617 |......... XXX [ 34,123 | i 83171 | (9,048) | .... (9,048) | ..ovvvvrriend0 [ 34,123 [0 | 30,494 | 30,494 | 0 e XXX......
14161H 10 8|CARDTRONICS INC ... | 10/18/2012. | Cortina 2,929.000 82,300 |......... XXX eovvovere [ 36,205 | i 79,259 | e (43,054) | .evvvvvrirerennn0 | 0 | s (43,054) | ooovvvvrenn0 | oiiiien36,205 | iiiiiieenl0 | 46,104 | 46,104 | 0] XXX......
146229 10 9|CARTER'SINC ... | 07/25/2012. | Cortina 2,695.000 | ........... 139,998 |......... XXX oovioee | evreenn 83,757 | 107,288 | (43,531) (43531) |0 [ iin83,757 |0 ] 76,241 | 76,241 |0 [ XXX......
17273K 10 9| CIRCOR INTERNATIONAL IN. <. | .. | 05/03/2012. | Cortina 2,524.000 78,639 |........ XXXeovvene [ e 74,130 | eeeeenn..89,122 | e, (14,993) | .... 0 e (14,993) | 0 [ 74,130 |0 | 4,509 | e 4,509 | e 88 | XXX......
18683K 10 1|CLIFFS NATURAL RESOURCE..........cccooevimiiirans ... | 05/15/2012. | Stifel & NiCOlaus..........ocveverveererviins | woverrens 5,500.000 | ........... 288,654 | ......... XXX eoovoee | e 495,609 | ........342,925 | L. 152,684 | ..coiviinnd (01 I 0 [ 152,684 |.....cccceeeel0 [ i 495,609 | .......c.e.0 | ......(206,954) | ......(206,954) | ..........4,978 | ..... XXX......
204166 10 2|COMMVAULT SYSTEMS INC. v | 1112712012, | COMING. ..o | e 3,820.000 | ... 223,681 |......... XXXeovvvere | evrereerenn80,563 | 163,190 | ... i(82,628) | o0 [ 0 | (82,628) | ...oovvvvvveren0 | iiriireenn80,563 | 0 | 1 143,118 | 143,118 |0 ] XXX......
254687 10 6|WALT DISNEY COMPANY. ... | 01/10/2012. | Stifel & NiCOlaUS...........cccrvverrerrere | verircens 3,000.000 | ...coooee 118,440 | ......... XXX . 0 {0 [ 112,500 | viiiienl0 | 5,940 | ...5,940 | ........1,800 ..o XXX......
26138E 10 9|DR PEPPER SNAPPLE GROUP. ... | 06/04/2012. | Morgan Stanley...........ccoverervrnrrs | wovernnens 7,000.000 | ........... 284,761 | ......... XXX 262,882 n(13478) |0 [0 262,882 | 0 ] 121,879 | 21,879 4,620 XXX......
267475 10 1|DYCOM INDUSTRIES INC «.. | .. | 09/04/2012. | Cortina . 8,537.000 | ...cooou.. 139,904 | ......... XXX 130,616 rernennn(47,978) 29,288 | .0 | XXX......
30231G 10 2 |EXXON MOBIL CORPORATION........coooevrriiririiines ... | 10/16/2012. | Stifel & Nicolaus..........occverveerervins | woverrens 5,000.000 | .ooocvene 461,265 | ......... XXX | 0 339,534 | 423,800 | ... n(84,267) | a0 [ 0 | (84,267) | cvvovvvvvernn0 | 339,534 | 0| 121,731 | 121,731 | .........8,050 |..... XXX......
302693 10 6|FXCMINC 1o | 09/17/2012. | COMING......ovoveeirrerieeieeiiseienns | e 5,553.000 XXX 0 BATT | e TTA | XXX......
317923 10 O|FINISH LINE INC. 1o 08/31/2012. [ COMINA......cvoveecerriieieierieieins | v 6,997.000 XXX 0 11,125 | o 972 XXX......
37954N 20 6|GLOBE SPECIALTY METALS oo | 02/02/2012. | COMING. ..o | cevirnins 4,418.000 XXX 0 L4297 |0 ] XXX......
384313 10 2|GRAFTECH INTERNATIONAL.... .. | 02/14/2012. | COMINA. ......ovovverecreerieeieereseeienns | e 3,064.000 XXX (2,911) 10,280 | .ovvvrerereen0 | o XXX......
405024 10 0|HAEMONETICS CORP ..| 09/27/2012. | Cortina 1,056.000 XXX (2,893) 17,651 | o0 | XXX......
41043F 20 8|HANGER ORTHOPEDIC GROUP... weer | - | 02/27/2012. | Cortina ..1,696.000 XXX... (3,754) 1929 |0 | XXX......
413875 10 5|HARRIS CORP. oo [ [ 032212012, | CIIGIOUP......oooovvevererereessseneiisiesens | e 7,500.000 XXX | 259,354 | 270,300 | .oeeee(10,946) | o0 [ a0 [ (10,946) 67,623 | .......2475 | ... XXX......
428567 10 1|HIBBETT SPORTS INC .. | 08/14/2012. | COMING. ......ovovvrrirrieriesieeiisseienns | cevirnins 4,163.000 XXX oo | e 141,126 | ... 188,084 | ... (46,959) | o0 [ 0 [ (46,959) | .coovvvvirren0 | i 141,126 | cennl0 | 100109,929 | 10109,929 | 0] XXX......
436893 20 0|HOME BANCSHARES INC. veee | o0 | 0712312012, | COMINA. ..o | e 1,096.000 XXX (7,740) | ..ovvivveenn0 | i 20,657 [0 | 112,033 | .l 12,033 219 XXX......
437076 10 2|HOME DEPOT INC . |E. | 08/27/2012. | Stifel & Nicolaus...........ocvvrvvrernrves | vevrnes 10,000.000 XXX | 314,937 | ........420,400 | ......(105,464) | ....coovvviveen0 | 0 [ (105,464) | ...vvovvevrenen0 | o 314,937 |0 | 00249979 | L....249979 | ..........5,800 |..... XXX......
43739Q 10 0[HOMEAWAY INC ... | 02/03/2012. | Cortina ..1,803.000 XXX... 0 [ v feviririennnd1,920 | iiiiiiend0 | 8,475 | 8,475 | 0 | XXX......
45103T 10 7|ICON PLC ... | 12/10/2012. | Cortina 5,531.000 XXX (5,697) | .oovvevrrinnns0 | iiiiennn88,938 [0 | 100052,992 | 52,992 | 0 e XXX......
452308 10 9|ILLINOIS TOOL WORKS INC.. ... | 01/10/2012. | Stifel & NiCOlauS...........cccrvvererrere | verereens 6,000.000 XXX 0 {0 | eirieen280,260 | vvivrien0 | 9,496 | ... 9,496 | ..........2,160 |..... XXX......
46625H 10 0|JP MORGAN CHASE & CO ... | 05/24/2012. | Morgan Stanley. [N IO 5,000.000 | ...coooue 169,768 | ......... XXX 50,145 | .o [ iienn216,395 | 0 | 1. (46,627) | .......(46,627) | .........2,750 |..... XXX......
483007 70 4|KAISER ALUMINUM CORP v | 1201812012 [ COMINA....vvvvveierricsersieisniein | v 1,728.000 104,364 |........ XXX (2,715) | cvvrvvrveeren0 | v 76,566 | iviiiinnnd0 | 00 27,798 | . 27,798 | i 1,728 XXX......
488879 10 7|KENEXA CORP... ... | 10/16/2012. | Cortina ..3,113.000 | .. 142,717 XXX... 0 {0 o837 | 0 | 59,600 | ........59,600 | ...ovveeenn0 | e XXX......
500643 20 0[KORN/FERRY INTL. ... | 05/16/2012. | Cortina 3,153.000 | .ovovernenn 46,187 XXX v | e 38,435 | 053,790 | i (15,355) | o0 | 0 | (15,355) | evvvvervreren0 | 38,435 | o0 | el 70752 | it 7,752 | 0 | XXX......
501889 20 8|LKQ CORP oo | 07/26/2012. | COMINA. .....vovveeerieriereicnieeinees | erireens 4,194.000 | ........... 141,778 | ......... XXX | evrereerenn93,937 | 126,156 | 1ini(32,218) | o0 [ 0 [ (32,218) | covvvvvvveren0 | 93,937 | iiiienl0 | e 47,841 | AT 841 | 0] XXX......
502424 10 4|L3 COMMUNICATIONS HLDG.... woer | .. | 07/18/2012. | Spin Off 8,183 | ......... XXX 0 [ oo | eeieieeeenn8,183 | 0 | 0 [0 |0 | XXX......
515098 10 1 |LANDSTAR SYSTEM INC.......ccervvrrvrmrirrirnrirernnins o 1 09/27/2012. | COMINA....v.cvvevvriirrieisersiersnieins | eeverenene 1,611.000 | .coovvennes 78,645 |......... XXX vvvere | vrereeeen00,434 | e TT7199 | (16,765) | el 0 | 0 [ (16,765) | cvoovvvvrereen0 [ iviiirennn60,434 | 0 | 18,211 | 18,211 | 196 XXX......
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532791 10 O|LINCARE HOLDINGS INC.......cooooerrrrirerimerinrins ... | 08/08/2012. | COMINA. ......convvmiriecrierireeirseinees | e 3,646.000 | ........... 143,539 | oo XXX | 82,035 | 093,739 | e (11,704) [ 0 | 0 | (11,704) | o0 | oiiie82,035 | ciiiiel0 | oo 61,504 | ........61,504 | ..........1,988 |..... XXX......
539830 10 9|LOCKHEED MARTIN CORPORA. ... | 08/03/2012. | Stifel & Nicolaus............ccevveerrrvere | verereees 5,000.000 | ........... 444,137 +(36,858) [ ..ovvvrireinn0 | i 367,642 |0 | i 76,495 | L 76,495 | .......10,000 |..... XXX......
548661 10 7|LOWES COMPANIES INC ... | 01/03/2012. | Stifel & NiCOIAUS...........vvveereeririees | cvrirnee 10,000.000 | ........... 255,050 verernenene(BT,782) | i | 216,018 | 0 | 139,032 1 .l39,032 |0 | XXX......
55973B 10 2|MAGNUM HUNTER RESOURCES L[ 01/2412012. | COMtiNG......oovvvrvereieereieeerieis | v 15,725.000 | ............87,409 | ..oooce XXXoiivie | v 52,050 | o 84,758 | i i(32,708) | o0 | 0 | (32,708) | cvoovvvvrerenn0 [ 52,050 |0 | 035,359 | ...35,359 | 0 [ XXX......
576853 10 5|MATRIX SERVICE COMPANY. .. | 11/06/2012. | COMING........oovvervecrierierieeeeeienns | e 7,919.000 (7,365) | ..ooverrerrinns0 | eveirinrnen7,391 [0 | 16,127 | 16,127 | 0 e XXX......
580135 10 1|MCDONALDS CORP. . | E.| 01/04/2012. | Stifel & Nicolaus 2,500.000 750285 AAAAAAAAA (108,122) | ..ooevvvvveeenn0 | 142,703 | o0 | 100 107,582 | ... 107,582 | o0 ] XXX......
583334 10 7|MEADWESTVACO CORP... ... | 04/30/2012. | Spin Off. 47,918 (1,216) | cooovvverrennd0 [ virirreeedd7,918 [0 [ i | 0 |0 ] XXX......
58502B 10 6|MEDNAX INC ... | 05/09/2012. | Cortina 215.000 14,727 (4,023) | .ovverereenn0 | 11,460 [0 | 13,268 | 13,268 | 0 e XXX......
589378 10 8|MERCURY COMPUTER SYSTEM.. 1o | 01/23/12012. [ COMINA....vocvvvvirrieisersieisnieins | eevirnene 1,899.000 | .coovvuene 28,057 (3,399) | covvvrverenn0 | ovieieerenn21,839 [0 | 8,219 | 16,219 | 0| XXX......
594918 10 4|MICROSOFT CORP.... ... | 01/23/2012. | Citigroup ..5,000.000 .148,248 (950) | vvvvevrrernn0 | 128,850 | 0 | 19,398 | 1.19,398 | 0 ] XXX......
610236 10 1|{MONRO MUFFLER BRAKE.... wee | . | 02/03/2012. | Cortina 353.000 15,731 (3,341) | o0 | i 10,352 | iiienl0 | 105,380 | 5,380 | 0 | XXX......
630077 10 5| NANOMETRICS.......ccccomivirirerrererinrrierieneseesenis oo | 05/01/2012. | COMINA. .....vvvveeererierecrieeieees | cerireens 7,414.000 | ........... 124,841 | oo XKX s | 09,612 | i 136,566 | .......(66,954) | o0 | 0 | (66,954) | ...ooovvvvvreen0 | 69,612 | 0 | 55,229 | 1...55,229 | 0] XXX......
64111Q 10 4|[NETGEARINC oo | 10/25/2012. | COMINA......vvvevieiierieeieriseisees | cerireens 3,652.000 | ...coooue 127,436 (28,047) | ovvvvvvreenn0 | 94,550 | iiiiiiel0 | 10ni 32,886 | .......32,886 | .o l0 | XXX......
654106 10 3[NIKEINC-CLB ... | 03/05/2012. | Stifel & Nicolaus 2,500.000 271,637 (TTB78) | i [ 163,247 | 0 00108,390 1 ......108,390 | ..........1,800 |..... XXX......
666807 10 2|NORTHROP GRUMMAN CORP. ceee || 02/03/2012. | CIIGROUP....voocveeeveeeeeeseseesieeees | e 5,000.000 | ........... 292,428 1(60,220) [ ..ovvvcrienn0 | 232,180 [0 | 60,248 | ......80,248 | o0 e XXX......
674215 10 8|OASIS PETROLEUM INC......ccovvrrverriiririirnirnine ... | 02/21/2012. | Cortina 2,394.000 80,726 (21,413) | o0 88,229 | 0] 32,497 | 032,497 |0 XXX......
679580 10 0|OLD DOMINION FREIGHT LI.. 1. | 09/27/2012. | COMING. .....ooovvervrieriesieeiiseienns | cevirenins 3,132,000 | ..ocvoreee 135,926 | ..ooo. XXXoovvvrs | wvvrreene2,011 | 126,940 | . (64,929) | o0 | 0 | s (64,929) | ...covvvveeen0 | 82,011 | 0 | 73,915 | 73,915 | 0 ] XXX......
699462 10 7|PAREXEL INTL CORP . 109/21/2012. | COMtING......oocvveveeiieeerseeeresis | eevieiias 3,070.000 | ..ocvvvnees 90,404 (5,557) | coovrervrrnnnns0 [ v 58,115 [0 | 10000 32,289 | 1000032,289 | 0 e XXX......
716578 10 9|PETROLEUM DEV CORP... | ] 0171972012 | COMINAL...vvvveieieseeesiees | s 1,742.000 | .coocvnne (24,139) |0 37,023 |0 ] 15,735 | 15,735 | 0 [ XXX......
727493 10 8|PLANTRONICS INC NEW... .... | E.| 06/05/2012. | Cortina 2,303.000 1(16,559) [ coovvivireinn0 {65,520 [0 | 2,345 | 2,345 331 XXX......
739276 10 3|POWER INTEGRATIONS INS.......covvvrerierirririneinas ... | 07/19/2012. | Cortina 2,300.000 (5,865) | ..oovvvverrnns0 | v 70,403 [0 | 110,309 | ..10,309 | o......230 e XXX......
75606N 10 9|REALPAGE INC ... | 04/03/2012. | Cortina 2,751.000 | ..ooceeer.51,904 | ottt XXX | e 52,737 | 89,518 | 1i(13,260) | o0 [ 3,521 | (16,781) | covvvvvvveren0 | D2,737 | 0 | e (833) | ieerne(833) | innl0 | XXX......
79970Y 10 5|SANCHEZ ENERGY CORP. ... | 02/01/2012. | Cortina 2,104.000 0 [ o0 [ 36,315 | o0 | 1,409 | 1,409 |0 | XXX......
864596 10 1|SUCCESSFACTORS INC 1. | 01/09/2012. | COMING. .....oovvveirieriesieeiiseienns | cevirnins 4,591.000 | ........... e T8AT) [0 | i 104,872 [0 | 1 T7,466 | . 77,466 | 0 e XXX......
868157 10 8|SUPERIOR ENERGY SERVICE.. oo | 09/17/2012. | COMINA......ovovvereerereeieeseeeienns | e 5,230.000 | ..ccooone (26,447 [ viiin0 | 122,294 | 0] 13792 | 13,792 | 0 XXX......
87582Y 10 8| TANGOE INC 1o 05/31/2012. [ COMINA......cvvvvrverrisersiereiein | v 4,793.000 | .oooonnend (22115) [0 {51,697 [0 | 147,100 | 47,100 | 0 e XXX......
882508 10 4|TEXAS INSTRUMENTS INC... ... | 10/31/2012. | Stifel & Nicolaus ..7,500.000 (5,779 [ vvviinnn0 | i 172,547 |0 ] 39,987 | ...39,987 | .........5,400 | ... XXX......
885175 30 7|THORATEC CORP. .| 11/30/2012. | Cortina 1,424.000 (1,310) [ o0 [ d6,479 |0 | 6,191 | 8,191 | 0 | XXX......
904214 10 3|UMPQUA HOLDINGS CORP.. oo | 01/19/2012. | COMINA......coovverircrierierieeieens | e 1,111.000 (4,000) 0 9,766 | .coooviveenn0 | i, 237 | 4,237 [ T8 | XXX......
931142 10 3|WAL MART STORES <o |E.| 05/17/2012. | Morgan Stanley..........cccueeevmevverens | corrrenns 4,000.000 (28,492) (V10 IR 210,548 |....ccccceen0 | ........38,596 | .........38,596 | .........4,640 |..... XXX......
94106L 10 9| WASTE MANAGEMENT INC.....coovvrririririreieinns ... | 02/22/2012. | Citigroup 7,500.000 | ..........261,643 | ... XXXoooovier | creeeeennn 261,157 | 245,325 | 115,832 | 0 | 0 | 15,832 | oo 0 {261,157 | il | i 485 | 485 | 0 [ XXX......
H50430 23 2|LOGITECH INTL SA ... | 10/25/2012. | Cortina ..5,474.000 0 0 {82,588 |0 | cenn(2,614) | oo (2,614) | ... 4,640 | ... XXX......
G0464B 10 7| ARGO GROUP INTL HOLDING.......cocosmvnerinrirnns R | 09/17/2012. | Cortina 3,511.000 (2,071) 0 {99,607 |0 | 4,989 | ..i..4,989 | ... 1,060 | ..... XXX
9099999. Total - Common Stocks - Industrial and MiSCEllaNEOUS...........coveririiiniins wrviisiriisisiseeseisieesseseeas ..(1,248,876) | ...ovvvrnnnd (U 18,462 | ...... (1,267,338) | cooveoveernnees (U] 7,192,502 |................0 |.....2,063,005 |.....2,053,005 | ........67,877 |..... XXX......
Common Stocks - Parent, Subsidiaries and Affiliates
855707 10 5|STATE AUTO FINANCIAL CO v | EL[ 0710212012, | NONE.....oovevirriciiereierssisseenineins | vevniis 5171.000 | oo 7312 | e XXX | v B, 712 | i 70,081 | e (64,349) | ..ovvvvvevreeeren0 | ciiiiienenn0 | s (64,349) 0 5712 | .0 | 67,400 | .........67,400 | .........1,551 | ... XXX......
000000 00 O|BROADSTREET CAPITAL PARTNERS CLA.. E.| 03/01/2012. | None ..8,477.800 .(30,598,929) ....(30,598,929) ORI 46,749,882 | ...............0 |...33,969,832 |...33,969,832 | ........cc.....0 | ..cc. XXX......
000000 00 0|BROADSTREET CAPITAL PARTNERS CL B E.| 03/01/2012. | None 8,477.800 | .ovcvvveereenn202 | oot XXX [ vl M7 | 194 | (77) (77) 0 7 |0 | i85 | i85 [0 [ XXX......
000000 00 O|RISKEVALUATION & DESIGN......ccciuveriiermminiienns 12/31/2012. | Return of Capital........cccevurverrirnns | o | s 2,443371 | ......... O S 2443371 | i 2,443,371 | i 0. 0 0 [ 2443371 |0 | i [0 0]..1556,629 |..... XXX.ooo
9199999. Total - Common Stocks - Parent, Subsidiaries and Affiliates. ... ..o ssesssssssssnns | oeees 83,236,399 |........ O S 49,199,082 ! .(30,663,355) | ..ucevererninnnn (0 0 |....(30,663,355) | .coovreunrean (V) 49,199,082 ...34,037,317 |...34,037,317 | ...1,558,180 |..... XXX..ooo
9799997. Total - COMMON SEOCKS = P 4.......vviiririeiesiiesiisi s ssr s eniss | tesessessssesansses s en sttt en sttt snsnnsnes | oonens 92,481,902 |........ XXX | v 56,391,584 | ......... 88,322,271 | .(31,912,231) | .eovvvrrerirannad 0] e 18,462 |....(31,930,693) | ...ovvvrvirens 0 | 56,391,584 |.......cc....d 0 |...36,090,322 |...36,090,322 | ...1,626,057 |..... XXX......
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9799998 Total - Common Stocks - SUmMary Item from Part 5..........coiiiiiiiiiins ittt sssessnses | nsesans 3,040,021 |......... PO S 3,881,945 | o0 [ () IS | I P 103,234 |........ (103,234) | ..oovvvnrinnn 0 [ 3,778,713 | i 0] e 161,309 | ....... 161,309 | ........ 33,842 |..... XXX
9799999. TOtal = COMMON SHOCKS. ....veoverieestiisiise et bbbttt | cniend 96,421,923 |........ XXX [ e 60,273,529 .(31,912,231) | .... L0 121,696 | ....(32,033,927) | ..o | i 60,170,297 ...36,251,631 |...36,251,631 | ...1,659,899 |..... XXX..ooo
9899999. Total - Preferred and Common Stock RSO RRRIINS [P 96,421,923 |........ XXXerreneee [ e 60,273,529 .(31,912,231) | .... L0 121,69 | ....(32,033,927) w0 [ 60,170,297 |... ...36,251,631 |...36,251,631 | ...1,659,899 |..... XXX.oooe
9999999, Total - Bonds, Preferred and Common Stocks OO PO PRPPRPPPOPROS BTN 209,938,861 | ......... 9,9, GRS P 174,196,880 .(31,912,231) | ....... (916,348) | ....... 121,696 | ....(32,950,275) | .....ccvvvvnrnd 0. 172,890,539 | ...cccvvvnnn 0 |..37,048,328 |...37,048,328 | ...3,306,986 |..... XXX......
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Bonds - U.S. Government

36213F ZS 5|GNMA POOL# 553453 3.500% 01/15/42 ... | 04/30/2012 | Stephens Inc ...| 12/01/2012 | Paydown... 115,067 115,067 (V] I (6,401) 0 (6,401 | 0 | 0 |0 |0 | 1,558

831628 C4 2|SBA 100091 4.325% 02/25/37 ... | 04/23/2012 | Morgan Stanley.... ...| 12/01/2012 | Paydown... ..95,640 | ...........103,321 | ..o 95,640 | oo 95,640 | ..oocvvrrernnne 0 0

83162C RY 1|SBA 2008-20H 6.020% 08/01/28.... . | 04/23/2012 | Morgan Stanley.... ...| 08/01/2012 | Paydown... L B5714 | el TT,091 | 85,714 | 65,714 | oo 0 .0

83162C SA 2| SBA 2008-201 5.600% 09/01/28. 04/26/2012 | Morgan Stanley.... .| 09/01/2012 | Paydown... 141,053 141,053 0 . 0

0599999, Total - Bonds - U.S. GOVEMMENL..........ciireiieieiiiiieieeiesieseiesissienes evssesssessessesnes 417 474 0 ...0

Bonds - U.S. Special R and Special A

3128LX BJ 8|FHLMC POOL# G01841 5.500% 06/01/35........... ... | 04/23/2012 | Performance Trust..................... 12/01/2012 | Paydown..........coveereeenereereerines | cevieens 1,198,414 | ... 1,323,124 | ........ 1,198,414 | ........... 1,198,414 | oo 0| e (124,710) | oo 0

3128MJ RJ 1 |FHLMC POOL# G08488 3.500% 04/01/42........... ... | 04/23/2012 | Stifel & Nicolau 12/01/2012 | Paydown 525,131 | oo 548,105 525,131 525,131 0 (22,974) 0.

3128P7 RH 8|FHLMC POOL# C91388 3.500% 02/01/32. ... | 03/07/2012 | Various. 12/01/2012 | Paydown... B [ 1,165,315 ,225,590 | ........1,165,315 | .......... 1,165,315 (60,275) .0

3128P7 SA 2 |FHLMC POOL# C91413 3.500% 12/01/31 ... | 02/01/2012 | Key Capital Markets Inc.. 12/01/2012 | Paydown... . 771191 | s 811,076 771,191 (39,885) 0

3128PR CH 0|FHLMC POOL# J11872 4.000% 03/01/25............ ... | 03/20/2012 | Key Capital Markets Inc 12/01/2012 | Paydown... B [ 1,630,387 | .........1,724,135 | ........1,630,387 | ........... 1,630,387 (93,747) 0

3128PR V4 8|FHLMC POOL# J12435 4.000% 06/01/25............ ... | 03/20/2012 | Key Capital Markets Inc 12/01/2012 | Paydown... 1,471,903 | .........1,556,998 | ........1,471,903 | .......... 1,471,903 (85,094) 0

3128PX 3Y 0 |FHLMC POOL# J18015 3.500% 02/01/27............ ... | 03/22/2012 | Robert W Baird. 12/01/2012 | Paydown 578,538 | ......c..... 610,177 578,538 0] (31,639) L0

3128PX T6 3|FHLMC POOL# J17773 3.000% 01/01/27............ ... | 02/03/2012 | Robert W Baird. ... | 09/20/2012 | Robert W Baird..........oceevrvnerines | cervrnns 4,704,427 | .. ,919,066 | .........4,969,051 | ........... 4,911,000 | .oovrrvrrrnnne (V] I (8,066) 0

3128PX T6 3 |FHLMC POOL# J17773 3.000% 01/01/27............ ... | 02/03/2012 | Robert W Baird...........cccovvvrcvnnc. 09/01/2012 | Paydown 274,446 | ... 286,967 | .....c...... 274,446 274,446 0] e (12,522)

31292L G3 3|FHLMC POOL# C03818 3.500% 04/01/42........... ... | 04/23/2012 | Stifel & Nicolaus... 12/01/2012 | Paydown 230,455 241114 | ... 230,455 230,455 0] s (10,659)

3132GR L5 8|FHLMC POOL #Q06348 3.500% 02/01/42........... ... | 02/08/2012 | Robert W Baird 12/01/2012 | Paydown 211,359 | ... 219,946 | ............ 211,359 211,359 (V] IO (8,586) 0

3132GS DB 2|FHLMC POOL# Q06998 3.500% 03/01/42........... ... | 04/23/2012 | Stifel & Nicolaus... 12/01/2012 | Paydown 200,391 | ..o 209,660 | ... 200,391 200,391 0 [ v (9,268) | ..vverrireinnn 0

313378 Z9 5|FEDERAL HOME LOAN BANK 3.00% 04/23/27... | ... | 04/09/2012 | Morgan Stanley.... 05/23/2012 | Call ~ 100.0000..........cccervrrrere | cerreens 3,700,000 | .. ,700,000 | ......... 3,700,000 3,700,000 0 0 0

313379 4C 0|FEDERAL HOME LOAN BANK 2.75% 04/23/27... | ... | 04/23/2012 | Stephens INC.........ccocvvererriirinnns 07/23/2012| Call ~ 100.0000.........ccrurvrrrrerns | verrrrens 3,700,000 | ........ 3,698,150 | ......... 3,700,000 3,700,000 0 | v 1,850 0

313379 NN 5|FEDERAL HOME LOAN BANK 3.60% 06/14/32... | ... | 05/23/2012 | Stifel & Nicolaus 09/14/2012 | Call ~ 100.0000..........cceervrrerer | correens 1,000,000 ...1,000,000 ..1,000,000 | ........... 1,000,000 0 0 0

3133EA BS 6|FEDERAL FARM CREDIT BANK 1.72% 2/1/19..... | ... | 03/01/2012 | Key Capital Markets Inc.. 07/09/2012 | Morgan Stanley.............cccuveeneens | cevneens 2,050,000 | ......... vernn2,104,165 2,049,612 0 22 0

3133EA LV 8|FEDERAL FARM CREDIT BANK 1.93% 4/18/19... | ... | 04/23/2012 | GX Clark & Co 10/22/2012 | D.A. DAVIDSON.......ccorvvumrireri | cervens 5,000,000 | ........ 4,998,250 | ......... 5,030,000 | ....coovee 4,998,368 0 118 0

3134G2 2E 1|FEDERAL HOME LOAN MTGC 1.6% 11/2/16....... ... | 03/22/2012 | Key Capital Markets Inc.. ... | 11/02/2012| Call ~ 100.0000.........covrnrerrirers | woreees 10,000,000 | ...... 10,044,770 | ....... 10,000,000 | ......... 10,000,000 | ...coouevnnrene (V] I (44,770) | ..o 0

3134G3 SX 9 |FEDERAL HOME LOAN MTGC 1.5% 3/28/18....... ... | 03/05/2012 | Raymond James.. .| 07/20/2012 | Robert W Baird...........ccccovvveniis | wovrieaas 3,150,000 3,146,990 0

3136FT 3X 5|FEDERAL NATIONAL MTGA 1.25% 3/27/27.. ... | 03/06/2012 | Robert W Baird. 10/18/2012 | Morgan Stanley. ..5,000,000 5,013,711 0.

31381N UY 7|FNMA POOL# 465999 2.710% 09/01/17.............. ... | 04/23/2012 | Stephens Inc.... .| 12/01/2012 | Paydown 21,168 21,168 0

31381T VG 2|FNMA POOL# 470515 3.250% 02/01/22.... ... | 03/13/2012 | Robert W Baird 12/01/2012 | Paydown... ..21,388 21,388 0

31381U D2 0|FNMA POOL# 470921 2.725% 04/01/22.... ... | 03/05/2012 | Red Capital Markets. 12/01/2012 | Paydown... 57,213 0

31381U RV 1|FNMA POOL# 471300 2.750% 10/01/20.... ... | 04/13/2012 | Red Capital Markets. 12/01/2012 | Paydown correreennd8,639 | 49,125 | 48,639 | 48,639 0

31410F 6B 6|FNMA POOL# 888366 7.000% 04/01/37 ... | 02/08/2012 | MAXWELL SIMON... 05/14/2012 | MAXWELL SIMON.........ccovvvmers | correens 4,324,838 5,020,154 0

31410F 6B 6|FNMA POOL# 888366 7.000% 04/01/37.... ... | 02/08/2012 | MAXWELL SIMON... 05/01/2012 | Paydown 340,137 394,864 340,137 0

31416R BE 2|FNMA POOL# AA7236 4.000% 06/01/39... ... | 03/07/2012 | Robert W Baird. 09/20/2012 | Robert W Baird.............cocvervrenees | covreens 3,397,444 ...3,587,488 3,584,999 0

31416R BE 2|FNMA POOL# AA7236 4.000% 06/01/39... ...| 03/07/2012 | Robert W Baird. 09/01/2012 | PaydOWN........coovvvvmrercernriseirens | cvveneiannd 645,591 645,591 .0

31417Y 7H 4 |FNMA POOL# MA0895 3.500% 11/01/31... ... | 01/24/2012 | Key Capital Markets 12/01/2012 | Paydown... B 1,226,379 | ........1,279,075 | ........1,226,379 | ........... 1,226,379 ..0

31418A BT 4 |FNMA POOL# MAQ949 3.500% 01/01/3; ... | 03/01/2012 | Key Capital Markets 12/01/2012 | Paydown .760,865 760,865 0 ..(35,903) | .. 0

31418A CN 6| FNMA POOL# MA0976 3.500% 02/01/32... ... | 02/17/2012 | Key Capital Markets 12/01/2012 | Paydown 888,004 888,094 0 (43,850) .0

31418A DU 9|FNMA POOL# MA1014 3.000% 03/01/22... .| 03/07/2012 | Key Capital Markets 09/20/2012 | Robert W Baird.............coceevrenees | cevreens 4,527,798 | ........4,755,603 | .......4,782,487 | .......... 4,742,587 | ..ovveevenn. (V1 I (13,016) | ..ovevrrrennnnd 0

31418A DU 9 |FNMA POOL# MA1014 3.000% 03/01/22... ... | 03/07/2012 | Key Capital Markets 09/01/2012 [ PaydOwN.......ccoevernreneirisrissisnens | corerseiaans 429,794 | .o 451,418 . 429,794 (V) (21,624) 0

3199999. Total - Bonds - U.S. Special Revenue and Special ASSESSMENES. ... ittt eres sttt snsesnssens | eisened 63,251,305 | ....... 65,364,346 | ....... 64,833,277 | ......... 64,564,219 | ..o 0 ... (800,124) | ....cccvovvrennn 0

Bonds - Industrial and Miscellaneous

05531F AK  9|BB&T CORP 2.150% 03/22/17........ocvovrvvvenririrs | ‘ 04/20/2012 | Robert W Baird.............coccvvennnne 07/09/2012 | Morgan Stanley...........ccvevrveres | cevernns 4,500,000 | ......... 4,515,615 | ......... 4572225 | ........... 4,514,943 0 (672)| 0 ‘ ...............................




Annual Statement for the year 2012 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 5
Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

21E

1 2 4 5 6 8 9 10 1 Change in Book/Adjusted Carrying Value 17 18 19 20 21
12 13 1 16
Par Value Interest
(Bonds) Book/ Total Foreign Realized Total and Paid for
or Adjusted Unrealized Current Foreign | Exchange Gain Gain Dividends | Accrued
Number of Carrying Valuation Year's Exchange Gain (Loss) (Loss) Received Interest
CuUsIP Date Disposal Shares Actual Value at Increase/  |(Amortization)/ Change in | (Loss)on on on During and
Identification Description Acquired Name of Vendor Date (Stock) Cost Consideration Disposal (Decrease) Accretion B/A.C.V. | Disposal Disposal Disposal Year Dividends
24422E RM 3| JOHN DEERE CAPITAL CORP 2.75% 3/15/22..... ... | 03/07/2012 | Stephens INC.........covverivrcreriirienns 08/08/2012 | Key Capital Markets INC.........c... | ceeeens 5,000,000 | ........ 5,039,250 | ......... 5,126,150 5,037,803 (1 I (1,447) | o0 (14T | iecnl0 | 0| 88,347 | ......... 88,347 | ....... 63,403 | ..... 5,729
46625H JA 9| JP MORGAN CHASE 3.150% 07/05/16 .| 02/23/2012 | Key Capital Markets Inc............. 06/11/2012 | Stephens INC........cccvvvvirnrinnies | covenens 5,000,000 | ......... 5,132,750 | ........ 5,095,000 5,124,261 0 [ e (8489) | oo | iiiiiennn(8,489) | o0 [ 0 | (29,261) | ........ (29,261) | ....... 69,563 |..... 23,188
3899999. Total - Bonds - INUSErial aNA MISCEIANEOUS. .......ressreereieeriessserisirsise eesitessees s see stk bbb | eniine 14,500,000 | ....... 14,687,615 | ....... 14,793,375 | ...ccooe. 14,677,007 [ oo (V) (10,608) O 116,368 | ....... 116,368 | ..... 162,529 |..... 37,786
8399998. TOEAl = BONMAS. ...tttk EeEs e et R Rkt bttt enenes | banias 78,168,779 | ....... 80,516,421 | ....... 80,044,126 | ......... 79,658,700 [ .ooovrvriniann 0. (857,720) 0 0 385,426 | ....... 385,426 | ..1,048,511 |...159,543
Common Stocks - Industrial and Miscellaneous
00081T 10 8| ACCO BRANDS CORP........ccormrverririirnrireirerinns .. | 04/30/2012 08/21/2012 | Morgan Stanley...........coeevrnvres | vevrennns 5,772.000 56,296 0 0 0 0| .n(16,106) | ....... (16,106) | ...oovvvnerene (1 I 0
00081T 10 8|ACCO BRANDS CORP ... | 04/30/2012 .. | 04/30/2012 .....1.000 0 0 0 (010 TN | B 0 0 0
03073T 10 2|AMERIGROUP CORPORATION. ...| 08/24/2012 ... | 12/04/2012 cereen1,688.000 111,166 0 0 0 0 ......43,440 | ......... 43,440 | ..o (1 I 0
043176 10 6|ARUBA NETWORKS INC ... | 01/24/2012 ...| 11/07/2012 B I 1,357.000 0 0] 0,631 | i (10,631) | v (VI I 0 6,064 0 0
073685 10 9|BEACON ROOFING SUPPLY ... | 08/24/2012 ...| 10/18/2012 ..1,632.000 0 0 0 0 9,127 0 0
146229 10 9|CARTER'SINC ... | 06/27/2012 ...| 07/25/2012 I I 1,403.000 0 0 0 0
15135B 10 1| CENTENE CORP. ...| 07/09/2012 | Cortina ... | 08/20/2012 I I 2,522,000 . 0 0 0 0
243537 10 7|DECKERS OUTDOOR CORP. ...| 06/27/2012 | Cortina ... | 07/23/2012 I I 1,562.000 | ............94,224 | ............. 68,690 | ..ccovvcrvnne 68,744 0 0 0 0
267475 10 1|{DYCOM INDUSTRIES INC ... | 08/24/2012 | Cortina .| 09/05/2012 B I 6,585.000 . 87,765 118,213 0 0 0 0
29285W 10 4|ENGILITY HOLDINGS INC ...| 07/18/2012 | Spin Off.... 08/17/2012 1,000.000 | ........... 17,021 | .............. 16,307 | cooveveereens 17,021 0 0 0 0
302693 10 6|FXCMINC oo | 08/24/2012 | COMINA......convvrircrierieriecirens 09/19/2012 | COMtiNG......covvrrvrerrriererrseierenis | cvienenn 2,822.000 28,503 0 0 0 0
317923 10 O|FINISH LINE INC ... | 08/24/2012 | Cortina ... | 09/05/2012 ..3,886.000 | ... 76,317 | 89,397 | i 76,317 0 0 0 0
33829M 10 1|FIVE BELOW INC ...| 07/19/2012 | Cortina ...| 07119/2012 o] e 7.000 0 0 0 0
39304D 10 2|GREEN DOT CORP. ... | 07/23/2012 | Cortina .| 071272012 B I 7,755.000 172,071 0 0] .i30,753 | .oeereenn(30,753) | covoreneees (V1 I 0
46625H 10 0|JP MORGAN CHASE & CO ...| ... | 01/05/2012 | Citigroup.. 05/24/2012 . 2,500.000 | ..............88,031 | ..............84,884 | ................ 88,031 0 0 0 0
488879 10 7 |KENEXA CORP.....cocovvivrrierierieeneeissiseisesienes ... | 08/24/2012 | COMINA......convverircrierierieeirens 12/04/2012 [ VariOUS.......c.oorevrerrrrseiscirenies | e 5,300.000 | ........... 148,462 | ............ 243,397 148,462 0 0 0 0
501889 20 8|LKQ CORP. ...| 06/27/2012 | Cortina ... | 07/26/2012 ..1,859.000 66,952 65,100 0 0 0 0
502424 10 4|L3 COMMUNICATIONS HLDG ... | 06/25/2012 | Morgan Stanley.... ...| 07/18/2012 crreerennnnn0.000 0 0 0 0
515098 10 1|LANDSTAR SYSTEM INC... ... | 08/24/2012 | Cortina ... | 09/28/2012 I I 1,128.000 0 0 0 0
532791 10 0|LINCARE HOLDINGS INC.. ...| 08/27/2012 .| 08/08/2012 B [ 1,989.000 0 0 0 0
576853 10 5|MATRIX SERVICE COMPANY. ... | 08/24/2012 11/13/2012 ..6,244.000 0 0 0 0
583334 10 7|MEADWESTVACO CORP. ... | 02/03/2012 | Stifel & Nicolaus... 04/30/2012 0.000 0 0 0 0 .0 0 0 0
629491 10 1|NYSE EURONEXT ... | 08/06/2012 | Stifel & Nicolaus... 12/20/2012 | Stifel & Nicolaus..........coovverrereees | crvenne 17,480.000 0 0 0 0 .. 118,005 | ....... 118,005 | ...... 10,488 | oo 0
64111Q 10 4[NETGEARINC ... | 02/14/2012 | Cortina ... | 10/25/2012 324.000 0 0 0 0 (77) (77) 0 0
679580 10 0|OLD DOMINION FREIGHT Ll....ccovvverrererircirnens ...| 06/07/2012 .| 09/27/2012 0 0 0 0 0
679580 10 0|OLD DOMINION FREIGHT LI ... | 09/10/2012 | Stock Split..... 09/27/2012 569.000 | ...coovvrinriieennc0 | e 0 0 0 0 0
739276 10 3|POWER INTEGRATIONS INS ...| 06/27/2012 | Cortina. ... | 07/31/2012 ..2,484.000 0 0 0 0 .0
743713 10 9|PROTO LABS INC ... | 02/24/2012 | Cortina .| 04/04/2012 715.000 | oo 17,522 | 123,257 | e 0 0 0 0 0
75606N 10 9| REALPAGE INC ... | 03/15/2012 | Cortina 04/04/2012 930.000 | ..coeerrer19,586 | v 17,030 | 17,828 | o (V1 I 0 | oveeeee 1,758 | o (1,758) | e, (V1 0 0
81369Y 60 5|FINANCIAL SELECT SECTOR ... | 04/03/2012 | Stifel & Nicolaus... 05/23/2012 | Stifel & Nicolaus..........oocvveerernees | covnees 25,000.000 0 0 0 0 0
831756 10 1 [SMITH & WESSON HOLDING..........ccrvurrirerinnines .. | 07/20/2012 ...| 12/03/2012 B I 8,682.000 0 0 0 0 .0
87424N 10 4| TALEO CORP. ...| 01/26/2012 | Cortina ... | 03/22/2012 ..1,866.000 0 0 0 0 0
87582Y 10 8|TANGOE INC ...| 03/29/2012 | Cortina .| 05/31/2012 . 820.000 ..15,170 0 0 0 0 .0
882508 10 4|TEXAS INSTRUMENTS INC......cccovvvvmerierirrrrines .. | 06/18/2012 | Various. 10/31/2012 | Stifel & Nicolaus.........c..oevevevcviee | vevvrens 5,000.000 150,671 0 0 0 0 .0
886547 10 8|TIFFANY & CO ...| 08/22/2012 | Various. 11/30/2012 | Stifel & Nicolaus.........c.oecerveeenee | ceverens 9,000.000 557,813 0 0 0 0 ...0
887317 30 3|TIME WARNER INC.... ... | 06/27/2012 | Stifel & Nicolaus... 10/16/2012 | Stifel & Nicolaus...........covvvrvernres | ovene 10,000.000 371,154 0 0 0 0 .0
88830M 10 2| TITANINTL INC ILL.... .. | E.| 06/01/2012 | Cortina 11/28/2012 | COMtING......oovvrvrrrereereriserrenies | ceviiens 3,525.000 | ..............96,862 | ..............67,186 | ........ 62,252 0 0| 34,611 | (34,611) | e, (V18 0 ...0
89969Q 10 4| TUMIHOLDINGS INC......oovoriirrirriiiireiierirnens oo | 04/19/2012 | COMINA.....coonvveirrierieriecerens 04/20/2012 [ COMING. .....vvvverieriirireeiieiinees | cevereniieens 86.000 | .oovrvrerenn 1,548 | 2,193 | 1,548 0 0 0 0 0
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Annual Statement for the year 2012 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 5
Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 4 5 6 7 8 9 10 1 Change in Book/Adjusted Carrying Value 17 18 19 20 21
12 14 15 16
Par Value Current Interest
(Bonds) Book/ Year's Total Foreign Realized Total and Paid for
or Adjusted Unrealized Other Than Total Foreign | Exchange Gain Gain Dividends | Accrued
Number of Carrying Valuation Temporary Change in Exchange Gain (Loss) (Loss) Received Interest
CUsIP Date Disposal Shares Actual Value at Increase/  |(Amortization)/| Impairment B/A.C.V. Changein | (Loss)on on on During and
Identification Acquired Name of Vendor Date Name of Purchaser (Stock) Cost Consideration Disposal (Decrease) Recognized (12+13-14) B/A.C.V. | Disposal Disposal Disposal Year Dividends
H50430 23 2|LOGITECH INTL SA . | 08/24/2012 [ COMtING. .....cvveeverieeieecirsiiseiaaa 10/26/2012 | COMtiNA......oocvvieeiesiiseieeeisinas 12,559.000 121,451 0 0 0 [ o0 | e (29,460) | ........ (29,460) 10,645 | oo 0
9099999, Total - Common Stocks - Industrial and Miscellaneous. ..3,940,021 | ........... 3,778,713 L(103,234) | 0 [0 [ 161,309 | ....... 161,309
9799998. Total - Common Stocks. ..3,940,021 | oo 3,778,713 (103,234) | o0 | 0 | 161,309 | ....... 161,309
9899999, Total - Preferred and COMIMON SEOCKS...............ovuoviveviiiieiiieiisiesieieies evetiesetesieseessssssessesebssessesessesessessesssssssesssssessssessesssssssssssssessssensesssssessssessessnsensessessessnsenessessnsesesessnsens | orrerrss 0y 88 1,040 | toverren 3,940,021 | ........... 3,778,713 L (103,234) | 0 [0 [ 161,309 | ....... 161,309
9999999. Total - Bonds, Preferred and Common Stocks 83,984,147 | ........ 83,437,413 ..(960,954) | .oovveeenl0 | v | 546,735 | ...... 546,735 | ..1,082,353 |...159,543




Annual Statement for the year 2012 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY
SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

1 2 3 4 5 6 7 8 Stock of Such
NAIC NAIC Valuation Do Insurer's Company Owned by
Company Method Assets Include Insurer on Statement Date
Code or Alien (See SVO Intangible Assets Total Amount 9 10
CUsIP Description Insurer Purposes and Connected with of Such Book/Adjusted
Identifi- Name of Subsidiary, Controlled or Identification Procedures Holding of Such Intangible Carrying Number of % of
cation Affiliated Company Foreign Number Manual) Company's Stock? Assets Value Shares Outstanding
Common Stocks - U.S. Property and C Ity Insurer
59839@ 10 1] State Auto Insurance Company of WiSGONSiN..............oec. [ [31755...0 20B.crsr [ 0 11,450,992 1,500.000 | .......... 100.0

1199999. Total - Common Stocks - U.S. Property and Casualty Insurer.
Common Stocks - Non-Insurer Which Controls Insurer

.............. 0 11,450,992

855707 10 5| State Auto Financial Corporation. 2ciB3 0. 341,729,533
589644 00 4 |Meridian Insurance Group, Inc 2ciB2 0 65,079,380
000000 00 0 |Rockhill Holding Company . .. 2¢iB3 ..YES.... N 91,817,615 | oo 182,157,655
1599999, Total - Common Stocks - Non-Insurer Which Controls Insurer............. 91,817,615 | oo 588,966,568
Common Stocks - Other Affiliates
04581* 10 9|Associated Services AGENCY, INC.......cc.cvvvecvnienrernrirerecinies | cevrerirenns 2ciB2 5.000
84306@ 10 3|Facilitators, Inc....... 2CiB2....covcvvvees [ NOevrccens | v 0 [ 10,000 | s 100.000
000000 00 O0]Risk Evaluation and Design. 2¢iB2 .100.000

1799999. Total - Common Stocks - Other Affiliates.
1899999. Total - Common Stocks 91,817,615

1999999. Total - Preferred and Common StocK............ccvevverencerirerneeen. 91,817,615
1. Amount of insurer's capital and surplus from the prior period's statutory statement reduced by any admitted EDP, goodwill and net deferred tax assets included therein: $.....

2. Total amount of intangible assets nonadmitted $.....24,798,728.

...603,457,333
603,457,333

70,188,870.

SCHEDULE D - PART 6 - SECTION 2

1 2 4 Stock in Lower-Tier Company Owned
Total Amount of Indirectly by Insurer on Statement Date
Name of Company Listed in Intangible Assets 5 6
CusIP Section 1 Included in
Identifi- Which Controls Lower-Tier Amount Shown in
cation Name of Lower-Tier Company Company Column 7, Section 1 Number of Shares % of Outstanding
Common Stocks
85571# 10 6 | State Auto Property & Casualty Insurance Company.............cccoeuenee State Auto Financial Corporation............cccoeveereceieinennnsscienieeniens | eevrernssenssesesessesseneennns0 [ cevininens 158,305.429 | ..o 62.4
59876@ 10 5|Milbank Insurance Company. . | State Auto Financial Corporation... ..15,589.836
100005 00 8 |State Auto Insurance Company of OiO..........ccoovurruecreirinrirrrncienens State Auto Financial Corporation... ..35,856.622
85753* 10 0| Stateco Financial SErvices, INC........ccvverviernrnieieineerssissinnens State Auto Financial Corporation..............eeeeninrennnernnennnnnnns | connnsrssmnnnersssssssnnnenens0 | v 15.590
86272# 10 6 | State Auto Software Shelf, Inc. . | State Auto Financial Corporation .1,186,698.301
58977@ 10 5|Meridian Security Insurance Company. .| Merdian Insurance Group, INC...........ccvvernrereernrineineenenns 25,000.000
State Auto Holding Inc........ ... | Meridian Insurance Group, INC.........ccoeuevurenirereereenrneeienninisereeneines | rereeneneeeseeneenssssenneneens0 | eeeieireinsnninns 100.000
Beacon Lloyds, Inc Meridian Insurance Group, Inc......... 316.000
American Compensation Insurance Company Rockhill Holding Company............... .1,000,000.000
Bloomington Compensation Insurance Company . | Rockhill Holding Company.
National Environmental Coverage Corporation.... Rockhill Holding Company.
Plaza Insurance Company Rockhill Holding Company
RTW, Inc.. Rockhill Holding Company.
Rockhill Insurance Company Rockhill Holding Company

0299999. Total - Common Stock
0399999. Total - Preferred and Common Stock......

E16




Annual Statement for the year 2012 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY
SCHEDULE DA - PART 1

Showing all SHORT-TERM INVESTMENTS Owned December 31 of Current Year
7 8

3

1 2 Codes 5 6 Change in Book/Adjusted Carrying Value 13 14 Interest 21
3 |4 9 10 11 12 15 16 17 18 19 20
F Amount
0 Current Due and
r Year's Total Accrued
e Book/ Unrealized Current Other Than Foreign December 31 Non- Amount
i Adjusted Valuation Year's Temporary Exchange of Current Admitted Received Paid for
CUsIP g Date Maturity Carrying Increase/ (Amortization)/ Impairment Change in Par Actual Year on Bond Due and Effective | When During Accrued
Identification Description Code [ n| Acquired Name of Vendor Date Value (Decrease) Accretion Recognized B./A.C.V. Value Cost Not in Default Accrued Rate of | Rateof | Paid Year Interest
Class One Money Market Mutual Funds
4812A0 36 7|JP MORGAN PRIME MONEY MKT FD.....c.ccocvrmvimenes [ rnern oo [ 1210172012, | NONE......ouevrrieieerierieiieeiseeeiseienees | e XXX..... ..90,381 0 0 0 90,381 290,381 | v 10 | 0 [100.130 | 0.130 |MAT... | oo (V1 I 0
52470G 30 4 |WESTERN ASSET INSTIT CASH RESV o | 1200172012, [NONE......cvoveicirerieieiesieseieiessssisesiens | evene D,9. 0. SO I 7,043,590 0 0 0 |0 | s 7,043,590 | ........... 7,043,590 | .cooviivieeren970 | 0] 10.0.160 | 0.160 [MAT... | oo {0 I 0
60934N 20 3 |FEDERATED PRIME OBLIGATIONS FUND.. e [ [ 1200172012, [NONE....ooeseeeeesssieesesnis | v XXX oo [ e 6,654 0 0 0. . 6,654 6,654 | ..oooverrrerrieernd | 0 00110 | 0.110 | MAT... 0 0
928989 46 6|JP MORGAN PRIME MONEY MARKETFD.........cccocnes | covvrenne o [ 1210172012 | NON......oueveeiieiierieeeese e | e XXX | e 18,742,737 0 0 (V1 IR 0| oo 18,742,737 | ......... 18,742,737 | covvovereee1,229 | iiiieiinennl0 {100,050 | e 0.050 | MAT...
928989 46 6|JP MORGAN PRIME MONEY MARKETFD.........c.cc..... C.... . [12/01/2012. [NON.....oovvvrisrissiiesiesssessi s | e XXX..... ....9,794,804 0 0 0 9,794,804 9,794,804 | .coovvvviivnnn0 | 0 [ 1..0.050 | ...l 0.050 |[MAT... | ...
8999999. Total - Class One Money Market MUtual FUNGS. ...t corenn.35,678,166 0 0 0. . XXX . 35,678,166 XXX XXX L0
9199999. Total - SNOT=TEIM INVESIMENLS..........cvivieiiieiiieicieicieci ettt s s bbbt bbbt bbbt b s sen 35,678,166 0 0 (U [FORRR 0 ) 9,9, S 35,678,166 XXX XXX s (U [ 0




Annual Statement for the year 2012 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY
SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of December 31 of Current Year

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Description of Strike Prior Year | Current Year Total Adjustment Hedge
Items Hedged Price, Rate Initial Cost Initial Cost Book/ Unrealized Foreign Current to Carrying Credit Effectiveness
or Used for Schedule Date of of Index of Premium | of Premium Current Adjusted Valuation Exchange Year's Value of Quality of at Inception
Income [Exhibit | Type(s) Exchange or Trade | Maturity or| Number of Notional Received (Received) (Received) Year Carrying Fair Increase Changein | (Amortization)/|  Hedged Potential Reference and at
Description Generation Identifier | of Risk(s) Counterparty Date Expiration | Contracts Amount (Paid) Paid Paid Income Value Code Value (Decrease) B/A.C.V. Accretion Items Exposure Entity Year-end (a)

Purchased Options - Other - Call Options and Warrants

US - New York

MAGNUM HUNTER RESOURCES Stock Exchange,

CORP NONE. ..o | ensniseinns | serssenessnenenes Inc. .10/14/2011].10/14/2013) .......... 1,572 | i 0 [ s 10.5000 | oo (O 0 | e 0 0 [ 0 0 0 0
0299999. Total-Purchased Options-Other-Call Options and Warrants.. 0 | XXX 0 0 0 0
0359999. Total-Purchased Options-Other. e . . 0 | XXX 0 0 0 0
0369999. Total-Purchased Options-Call Options and Warrants...........cccocveveeinieres PO OO OO OO OO OO TP PO OO PO PO PO PP PP PP YO PPPRPOOR IPTOPPOPPORPOPRPOTN (U I (O I 0 0 | XXX 0 0 0 0
0429999. Total-Purchased Options 0 | XXX 0 0 0 0
1439999. Total-Other N I I 0 | XXX 0 0 0 0
14499099, TOT AL .ttt ettt 1 et 0111801148014 E 1084401108014 E 10414 E 8L 10808 4E 810 eEeEEeLE oL L oL LD L E bbbt an et | eniersanessenes (U (U 0 0 | XXX 0 0 0 0

813




Annual Statement for the year 2012 of the STATE AUTOMOB"_E MUTUAL |NSURANCE COMPANY

Sch. DB-Pt. A-Sn. 2
NONE

Sch. DB-Pt. B-Sn. 1
NONE

Sch. DB-Pt. B-Sn 1B-Broker List
NONE

Sch. DB-Pt. B-Sn. 2
NONE

Sch. DB-Pt. B-Sn 2B-Broker List
NONE

Sch. DB-Pt. D
NONE

Sch. DL-Pt. 1
NONE

Sch. DL-Pt. 2
NONE

E19, E20, E21, E22, E23, E24



Annual Statement for the year 2012 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE E - PART 1 - CASH

1 4 5 6 7
Amount of Amount of
Rate Interest Interest Accrued
of Received December 31 of
Depository Code Interest During Year Current Year Balance *

Open Depositories
JP Morgan Chase..... . Columbus, OH 43215..........ooererireeieiencsee e seeesiesseseensssnes | eeveensenns | eeene 0.000 0 ...3,494,996 | XXX
Huntington National Bank........... Columbus, OH 43215.........coceveiieeeeiereisesseieesessesesssssssnens | ovsvsinnes | cene 0.000 0 . 16,611,751 | XXX
PNC BANK.....couveeririreiceieiseisssie et enseens Columbus, OH 43215..........ccvvrrrerireriereniseesssesseniessseeenes. | eerneennes | conne 0.000 (VSOOI | I OO 10,806,270 | XXX
US Bank . Minneapolis, MN 55402............ccooocurmrrererineeisnesinseiisssesssnenns | evveonnies | coees 0.000 0 ...3,987,362 | XXX
Garden State Community Bank...........ccocoeeerrirereneinirrereeeenns VErona, NJ.....c.coiieeiiceieeeeeeee e senssaenes | eveninaenes | ovns 0.000 0. . 750,000 | XXX
Georgia Banking Company............cc.coeeiniinnicnninciieeiesineens Atlanta, GA 30339.........cccuiiiriininniciesisnssisnens | s | e 0.000 0 [ o0 | 2,500,000 | XXX
US Bank . coee MinnE@polis, MN 55402...........ccrvemermerirrereeissinneriseseniensneens | eovneennnns | conne 0.000 0 250,000 | XXX
JP Morgan Chase..... . New York, NY 10005.........ccovriereeieiesieeiesessssssseseessessessenss | eveiesnns | eees 0.000 0 750,000 | XXX
New York Citibank - Corporate.... New York, NY 10005..........ccccoreereerrmrernenrereinereeeneeneeneseeeeseenssnnss | seveeneenns | veene 0.000 (0 ORI | I IS 250,000 | XXX
Georgia Banking Company............ccccoeuniininniinninesieeieninenns Atlanta, GA 30339.........cccviiiriiniinnicneisssniesienens | i | e 0.000 0 250,000 | XXX
Wachovia Bank Charlotte, NC 28288............cccoverreernnrirererieeseniseessssssssnes | covneeinnee | conne 0.000 0. - 250,000 XXX
JP Morgan Chase..... . New York, NY 10005...........cccoeerierieieieineieieeseiesieseisesssssssenns | eovessnaens | eveee 0.000 0 [0 | e 250,000 | XXX
US Bank . coee Minneapolis, MN 55402............cocvemvvmerirereeeinninerissrnenseneneess. | corneennns | conne 0.000 (V1 [OOOURPURORPOROOON | I PP 400,000 | XXX
0199998. Deposits in.....12 depositories that do not exceed allowable

limits in any one depository (see Instructions) - Open Depositories...... XXX 305,566 | XXX..
0199999. Total - Open Depositories.. XXX.. 40,855,945 | XXX..
0399999. Total Cash on Deposit.... XXX... |- XXX..
0499999. Cash in Company's Office XXX... |- XXX..
0599999, TOAl CASN.......ocvvurirririiireieiee it XXX... | XXX..

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1. January 103,901,455 | 4. April 51,294,591 | 7. July. 44,309,199 | 10. October. 56,866,408
2. February 57,986,723 | 5. May. 35,820,630 |8. August 44,580,666 | 11. November. 64,957,221
3. March 56,106,217 |6. June 50,545,868 | 9. September. 47,593,001 | 12. December. 40,855,945
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Annual Statement for the year 2012 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY
SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

Description

2

Code

3

Date
Acquired

4

Rate of
Interest

5

Maturity

6

Book/Adjusted
Carrying Value

7

Amount of Interest
Due & Accrued

8

Amount Received
During Year

NONE




Annual Statement for the year 2012 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE E - PART 3 - SPECIAL DEPOSITS

1 Deposits for the
Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Purpose of Book/Adjusted Fair Book/Adjusted Fair
States, Etc. Deposit Deposit Carrying Value Value Carrying Value Value
1. Alabama. (VN I 0. 0. 0
2. Alaska.... B . 0 | e 0. 0] 0
3. Arizona... STATE REQUIREMENT (VN I 0 625,087
4. Arkansas. . | STATE REQUIREMENT 0 0 125,640
5. California... STATE REQUIREMENT 0] 0 110,563 | .
6. Colorado.........ccouvernrererinrienere.CO [ i [ (V1 I 0] 0. 0
7. Connecticut . . . 0| e 0. 0. 0
8. Delaware.......ccccoooervmeinernnen DE | e, B.... | STATE REQUIREMENT.......cooviuimrimirierinnrieniesesseissssessssssessesssssssssssssssesssesssnes | conneeons 0 | e 0 110,563 | oo 115,621
9. District of Columbia 0| e 0. 0. 0
10.  Florida . . 0 | e 0. 0| 0
11, Georgia.....cocveveeererereveneren. GA | i B.... | STATE REQUIREMENT ..ottt sssessssisssssssssesssns | coneenns 0| e 0 217,269 220,990
12, Hawaii et | eeeienes 0 0. (] I 0
13. 254,113 | 254,210 | ....... 0] 0
14 HNOIS.....eeeveereererceeererrienneee L [ i et | eenienes (U I 0. 0| 0
15. (N I (/] 0. 0
16. 0| e 0. 0| 0
17, K@ANSAS...cevvccrieireiieeen S it | bbb | i (VN I 0. 0. 0
18.  Kentucky.... (N I 0. 0. 0
19.  Louisiana.... [V IO 0. 0. 0
20 MaNE.. o ME | i [ et | eeriees (U IO 0. (] I 0
21.  Maryland . (N I (] 0 0
22.  Massachusetts.. . 0] i 0
23, MIChIGAN..... e M | i | sttt naens | eerinia (N I (]
24, Minnesota.. 0] i 0.
25.  Mississippi.. . (] (]
26, MISSOU...vvivceeicieierieeeeeeedMO [ i | bbb banens | rererenas 0] 0.
27.  Montana. 0| v 0]
28.  Nebraska... B IR . [V I 0.
29, Nevada......emrenerinneenennns STATE REQUIREMENT. 200,100 200,868 100,050 | coovorcverrirns 100,434
30.  New Hampshire. STATE REQUIREMENT 501,471 | oo 566,370 | ....... 0. 0
31. New Jersey. . OO SP O TESOUST PSRRI ISR 0 (] 0. 0
32.  New Mexico..........ccceevvreveeeeeec . NM | B, | STATE REQUIREMENT ...ttt aetess st assesessssennenns | eveienas 0 e 0 301,536 315,330
33.  New York (U I 0. 0 0
34, North Carolina (N IO 0 304,936 305,052
35, NOMh DaKOta.......coevreecerenceedND i | e | erierine 0 0. 0. 0
36.  Ohio... STATE REQUIREMENT 2,603,073 2, 0 0
37.  Oklahoma.. JOR I et | eneenes 0 0] 0. 0
38.  Oregon . | STATE REQUIREMENT. 0 | e 0 373,906 380,308
39.  Pennsylvania. 0 0 0 0
40.  Rhode Island.. (N I (/N 0. 0
41.  South Carolina... 0] v 0. 0. 0
42.  South Dakota. 0 0 0 0
43.  Tennessee, 0] i 0. 0. 0
44.  Texas. [V I 0] 0. 0
45.  Utah... 0 0 0 0
46.  Vermont. . 0| v 0. 0. 0
47.  Virginia STATE REQUIREMENT. [V I 0 227,375 231,269
48.  Washington 0 0 0. 0
49.  West Virgini (1 I 0. 0 .. 0
50.  Wisconsin.. 0| v 0] 0. 0
51.  Wyoming 0 0 0 0
52.  American Samox 0| v 0] 0. 0
53. (U IO 0. 0. 0
54. .PR].. (U IO 0. (] I 0
55.  US Virgin Islands..........cccccoevuunce VI iieiiiee | ettt | ciinninas 0| e 0. 0. 0
56.  Northern Mariana Islands.. [V IO 0] 0. 0
57. Canada . . . 0| e 0. 0. 0
58.  Aggregate Alien and Other.......... OT | .. XXX | covenee XXXttt ssesnnns | eeeeenes 0| e 0 216,134,922 | .............. 226,855,839
59.  Total XXX e XXX s | e 3,558,757 | ..coveirrinnn 3,633,436 |...cccnvnn 218,782,615 | .....cc..c... 229,555,542
DETAILS OF WRITE-INS
5801. State National Insurance Company.. | ...... B.... | Collateral for State National Insurance Company required by reinsurance agreement.. | ......... (] I (V1 I 185,648,297 | ............ 196,205,711
5802. State National Insurance Company.. | ...... ST.. | Collateral for State National Insurance Company required by reinsurance agreement.. | ......... 0 | e 0 9,794,804 9,794,804
5803. Federal Home Loan Bank..........ccc.. | ceovue B.... | Collateral for Federal Home Loan Bank of Cincinnati.............cccovuevneerirernirerneininns | ceverenes (V1 I 0 20,691,821 20,855,324
5898. Summary of remaining write-ins for
line 58 from overflow page............... 0.0, G P XXX et esesssseeennnene | eereenees (] I (] 0. 0
5899. Total (Lines 5801 thru 5803+5898)
(Line 58 8bOVe)......cvuueverrrrrcriarirnes XXX XXX s | anosnees 0] s 0 216,134,922 | ............. 226,855,839
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