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Annual Statement for the year 2012 of the PROGRESS'VE AMER'CAN |NSURANCE COMPANY
SUMMARY INVESTMENT SCHEDULE

Investment Categories

Gross
Investment Holdings

Admitted Assets as Reported
in the Annual Statement

1 2

Amount Percentage

4
Securities Lending
Reinvested
Collateral Amount

5
Total
(Col. 3 +4)
Amount

Percentage

© o N o

Bonds:
1.1 U.S.reaSUrY SECUMEIES......cvveveevieeiieicieieseeis ettt sbes
1.2 U.S. government agency obligations (excluding mortgage-backed
securities):
1.21 Issued by U.S. government agenCi€s.........vueererrurrerneenrereernesneeneennns
1.22 lIssued by U.S. government sponsored agencies...........coouevvereeriennnes
1.3 Non-U.S. government (including Canada, excluding mortgage-
DACKEA SECUMHIES)......ucverviriciiiiciese e nens
1.4 Securities issued by states, territories and possessions and political
subdivisions in the U.S.:
1.41 States, territories and possessions general obligations.......................
1.42 Political subdivisions of states, territories and possessions and
political subdivisions general obligations
1.43 Revenue and assessment obligations
1.44 Industrial development and similar obligations.............ccccccoevevriiiennes
1.5 Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:
1.511 Issued or guaranteed by GNMA.............cocovrmrnmirninrnrirnirniinns
1.512 Issued or guaranteed by FNMA and FHLMC..
1.513 Al OthT ...
1.52 CMOs and REMICs:
1.521 Issued or guaranteed by GNMA, FNMA, FHLMC or VA...........
1.522 Issued by non-U.S. Government issuers and collateralized
by mortgage-based securities issued or guaranteed
by agencies shown in Ling 1.521.........cccouvvvervverenenieiresiiennns
1.523 Al 0NN ......ooovveciieieiieiie st nes
Other debt and other fixed income securities (excluding short-term):
2.1 Unaffiliated domestic securities (includes credit tenant loans and
hYDIid SECUMHES)......vveveveecreieiecsete et
2.2 Unaffiliated non-U.S. securities (including Canada)
2.3 Affiliated SECUMLIES. .......overerrieciricresi s
Equity interests:
3.1 Investments in mutual funds
3.2 Preferred stocks:
3.21 Affiliated
3.22 Unaffiliated
3.3 Publicly traded equity securities (excluding preferred stocks):
331 AFFIIEE. ..o
3.32 Unaffiliated.
3.4 Other equity securities:
341 AR, ...
3.42 Unaffiliated.......coveeieeiniiee s
3.5 Other equity interests including tangible personal property under lease:
3.51 Affiliated
3.52 Unaffiliated.......coovererieierririe st ssessssessennns
Mortgage loans:
4.1 Construction and land development
4.2 AGHCURUIAL ..ottt nsns
4.3 Single family residential properties............cocovrurerenrenensinseneneieeseereeenees
4.4 Multifamily residential properties. ...
4.5 COMMETCIal I0NS.......c.iuerieeerirrireeneereee ettt eesnen
4.6 Mezzanine real estate 10aNS..........c.oveerniniineenieeeee s
Real estate investments:
5.1 Property occupied by COMPANY...........cccoeeiereiieereeee e
5.2 Property held for production of income (including $.......... 0 of
property acquired in satisfaction of debt)
5.3 Property held for sale (including §......... 0 property acquired in
satisfaction of debt)
CONTACE IOBNS.......ovvceceeiri et
DEMVALIVES. ..ottt
Receivables for SECUNHIES. ...t
Securities lending (Line 10, Asset Page reinvested collateral)

. Cash, cash equivalents and short-term investments...........cccccoeeeviericricienenns
. Other invested assets
. Total invested assets

118,208,773 |.......... 78.3

............ 0.0
............ 0.0

............ 0.0

............ 0.0
............ 0.0

............ 118,208,773

............ 0.0
............ 0.0

...150,880,707
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Annual Statement for the year 2012 of the PROGRESS'VE AMER'CAN |NSURANCE COMPANY
SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, DECEMDET 31 Of PO YBAI.........c.cviueiicieiieiesise ettt bbbt ettt et st a bbbt
2. Costof acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B)...........cccviueieiriireieieseee ettt snes

2.2 Additional investment made after acquisition (Part 2, COIUMN 9)..........c.cceieiniveieisee s

3. Current year change in encumbrances:
3.1 Totals, Part 1, COIUMN 13.. ...ttt
3.2 Totals, Part 3, COMUMN 1. ...ttt

4. Total gain (10ss) on diSPOSalS, Part 3, COIUMN 18..........cciieiiiieieeieiesstisie ettt bbb st s bbb bbb bR bbb bbbt been

5. Deduct amounts received on disposals, Part 3, Column 15.......ccccccevee... IR 0 I B e
6. Total foreign exchange change in book/adjusted carrying value:

6.1 Totals, Part 1, COIUMN 15.........iieeicieiesss ettt bbbt bsen s
6.2 Totals, Part 3, COIUMN 13......uiieicsesss ettt s bbbt ban s

7. Deduct current year's other than temporary impairment recognized:
7.1 Totals, Part 1, COIUMN 2. ...ttt bbb st
7.2 Totals, Part 3, COIUMN 0. ...ttt bbbt bbb

8. Deduct current year's depreciation:
8.1 Totals, Part 1, COIUMN 1.ttt
8.2 Totals, Part 3, COIUMN O.......ouveecteee ettt ettt s sttt s et a et a et et s s e snann

9. Book/adjusted carrying value at end of current period (LINES 142+3+4-5+8-T-8).........ceerrireirereiireeeieieesste ettt ettt a et b s senae
10.  Deduct total NONAAMIEA MOUNLS...........cciviveieicteee ettt sttt ettt bbb s s bbbttt s bbb s b s bbb b bt s s bes b s sae st st nee st

11.  Statement value at end of current period (LiN 9 MINUS LINE 10)........crururriuriuriririireiieisiinsiseese st sssseses et ss s ssesssses st sse st s s ss sttt ensssssessessssssssessnnes

SCHEDULE B - VERIFICATION BETWEEN YEARS
Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DECEMDBEr 31 O PrIOT YEAT..........cveiiiiieieicese ettt
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, Column 7)

2.2 Additional investment made after acquisition (Part 2, COIUMN 8).........c.cciviiiiiiieeeeee e

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COUMN 2. ...ttt bbb st bbbt bbb
3.2 Totals, Part 3, COUMN 1. ...ttt bbb bbbt bbb bbbt

4. ACCIUAL OF QISCOUNL........veietictectcie ettt et bbbttt bbbt 4 s b s s eb s b AR ARt s A bbb bR s bbb s bbb baes st
5. Unrealized valuation increase (decrease):
5.1 Totals, Part 1, COIUMN O......cuuieieiecciecsee ettt sttt bbbt bbb

5.2 Totals, Part 3, Column 8........c.cocoviimrimirinnirersseeseesss e . " ‘ SRR R
Total gain (loss) on disposals, Part 3, Column 18.........cccovvvrierverrcrerscrecn 0! B IR v
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Total foreign exchange change in book value/recorded investment excluding accrued interest:
9.1 Totals, Part 1, COUMN 13,
9.2 Totals, Part 3, COIUMN 13.......iiiiieeeieiees ettt

10. Deduct current year's other than temporary impairment recognized:
101 Totals, Part 1, COIUMN 11 ..ottt st sen
10.2  Totals, Part 3, COIUMN 10.......ciuiuiiiierieiiesiesisese sttt sttt s s ren

11. Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)..........ccceverrrrrereerinresiesesee s
12, TOLl VAlULON GIIOWANCE..........ceucerciriirciseciei ettt 8888
13, SUDLOLAI (LINE 11 PIUS LINE 12).....euveereeerrireiieesieisessssiseisessssesssssesessessessssssessessassssssessesssessessesssssessessassssssessasssnssessessasssessessassssssnssassasssessessassnssnssesssssnssessanssnssnssessnsanes
14, Deduct total NONAAMITIEA @MOUNTS........c.uiviiriricieiiereaeris et eess et es st s st s bbbt

15.  Statement value at end of current period (LINE 13 MINUS LINE 14).......c.oviuririiririniiesirsiesessss s ssssssesessess s ssessss s ssessssssssessesssssssssessasssssessssssssssessessnssessessnes
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Annual Statement for the year 2012 of the PROGRESS'VE AMER'CAN |NSURANCE COMPANY
SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

1. Book/adjusted carrying value, DECEMDET 31 Of PO VAN .........cc.ciuiiuiicieiieiesse ettt bbbt e s bbbttt b s bbb s bbb an b

2. Costof acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8)...........ccuiuiieirireieiese ettt snes

2.2 Additional investment made after acquisition (Part 2, COIUMN 9)..........c.ccceieiriirieinieie et

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN TB.......oieiirieie ettt

3.2 Totals, Part 3, COIUMN 12........eiieieicicisse ettt bbbttt s st baes

4. ACCIUAL OF QISCOUNL.......uveieiisctecicie sttt ettt s 444 s 2 bRt s R bR s bR E st A A bbb s st bbbt

5. Unrealized valuation increase (decrease):

5.1 Totals, Part 1, Column 13........cccoomerrieerscrce e N 0 R R,
5.2 Totals, Part 3, Column 9.......cccccoevverieieiscseeersese e ) .- B i,

Deduct amortization of premium and depreciation

© o N o

Total foreign exchange change in book/adjusted carrying value:
9.1 Totals, Part 1, COIUMN 17 ..ottt ettt bbbt rnn

Total gain (10ss) 0N disPOSalS, Part 3, COIUMN 19.........ciiiiieieiieieieisetete ettt bbb s bbbt st s s b et s s bbb b s bbb e bbb st bt s e st anen

Deduct amounts received on disposals, Part 3, COIUMN 16..........ccccieiciieieiciee st tes et s sttt bbb s e se st a st s s s st st s st en et banes

9.2 Totals, Part 3, COUMN T4.........oeeeeceeeeece ettt sttt bbbt st s st n s baees

10. Deduct current year's other than temporary impairment recognized:
101 TotalS, Part 1, COIUMN 15.........ovieieecicsete ettt sttt ettt s st aesessas

10.2 Totals, Part 3, COIUMN 11 ...ttt bttt ettt s s b s e sensas

11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)........ccurrrrrerruminrinriieineissseieesssesseseessssssssessessssssessssssssssesssessessessssssessesssnssnssns

12. Deduct total NONAAMIEEA AMOUNLS. ..........c.civieeieicteee ettt ettt ettt a bbb e ss bbb es bbb s s b as s b st b bbbt s e ben b s s s s et st ns st

13. Statement value at end of current period (Line 11 minus Line 12)

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

1. Book/adjusted carrying value, December 31 of prior year..
Cost of bonds and stocks acquired, Part 3, Column 7....

Accrual of discount

e

Unrealized valuation increase (decrease):
41 Part1, Column12......

145,285,360

110,578,024

52,013

4.2  Part2, Section 1, Column 15.

4.3  Part2, Section 2, Column 13.

44  Part4, Column 11......

0

Total gain (loss) on disposals, Part 4, Column 19.......
Deduct consideration for bonds and stocks disposed of, Part 4, Column 7

Deduct amortization of premium

© N o o

Total foreign exchange change in book/adjusted carrying value:
8.1 Part1, Column 15......

3,360,700

113,983,098

653,534

8.2 Part2, Section 1, Column 19.

8.3 Part2, Section 2, Column 16.

8.4 Partd, COIUMN 5. ...ttt st bR st n bt nn

9. Deduct current year's other than temporary impairment recognized:
9.1 Part1, Column 14......

9.2 Part2, Section 1, Column 17.

9.3 Part 2, Section 2, Column 14.

9.4 Part4, ColUMN 13 ...ttt sns

0

10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)..

11.  Deduct total nonadmitted amounts

12. Statement value at end of current period (Line 10 minus Line 11)

Slo3

144,639,465

144,639,465




Annual Statement for the year 2012 of the PROGRESS'VE AMER'CAN |NSURANCE COMPANY

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 118,208,773 | oo 120,152,374 | ..oovvvrrrrrrnn AN K — 117,790,000
Governments (Including all obligations
guaranteed by governments)
IR AE T — 120,152,374 | ..o 118,274,733 [ ..o 117,790,000
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TotalS...coconserensrirnnrinssinnsins | i, 26,430,694 [ ..o, 27,580,815 [ ..o, 27,335,206 [ ...ooooovveniiiennes 23,150,000
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 8. TOMAIS. . oveoveirerereiesriieiisiinsinis | enessiseeienesne s snessessessnes | eenssnesnssssssnssnssnssssnesnssnesenes | sesssnssessssssnsenssnssessenssnssnssnnes | seesensenssnssenssnsane st sne e nees
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. Totals....couconerniiniiniiniiries L | i | e, | e,
Industrial and Miscellaneous and Hybrid 8. UNIEA SHAIES. .. euieceeieiieis | ertreieieiecircireieessieieieees | ceeteetsei et sststsssenes | seesesteessesess sttt esensenns | seesest sttt
Securities (Unaffiliated) 0. CANAGA. ... | et eeennes | ettt | seriest ettt nes | setaest ettt
10._Other Countries........ccoceviie e [,
11, Totals...ooeiiiciciiesiciiei [, (O ORI 0
Parent, Subsidiaries and Affiliates 12, Totals. ..o e [ [
13. Total Bonds... ...144,639,467 147,733,189
PREFERRED STOCKS 14, United States.......coeveveerens [ e [
Industrial and Miscellaneous (Unaffiliated) 15, CaNAUA......cverereeieieieeiiens [t | e | st
16._Other Countries........ccoccevicee e [ [
17, Totals. .o [, (O O 0 i 0
Parent, Subsidiaries and Affiliates 18. Totals.....occeveveneciesciisiienii e L [
19. Total Preferred Stocks...... [ .oocooviiiiiiciiiiiciicinen (O R 0 i 0
COMMON STOCKS 20. UNited StatES.....covurrrivirieens [ v | o | s sesssenas
Industrial and Miscellaneous (Unaffiliated) 21, CaANAAA......cvereieeereiieens [ [ e nnes | s s
22. Other COUNtMiEs. ....cocveveerenss | o | v | e
23, TotalS....oveeeesiiieiisciicieens | 0 i 0 ], 0
Parent, Subsidiaries and Affiliates 24, TotalS...ooveveeeiieiesiiciiiesn | e | e | s
25. Total Common StockS...cou. | coocvecviiiieiicsciciiinens 0 Lo 0], 0
26. Total StockS.....coumvsmiernieerins | oo (01 R 0], 0
27. Total Bonds and Stocks.... | .................. 144,639,467 | ....ocorvvvernnee 147,733,189 | oo 145,609,939
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Annual Statement for the year 2012 of the PROGRESS'VE AMER'CAN INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11
Quality Rating per the 1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)
U.S. Governments
1.1 Class 1. 118,208,773 | ... .118,208,773 117,199,705 118,208,773

22
2.3

Class 2
Class 3

U.S. States, Territories and Possessions, etc., Guaranteed

3.1 Class 1

3.2 Class 2

3.7 Totals..

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

4.1
4.2
43
4.4
45
46
4.7

Class 1
Class 2
Class 3
Class 4
Class 5
Class 6
Totals..

U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed

5.1 Class 1
5.2 Class 2
5.3 Class 3
54
55
5.6
5.7 Totals..

................. 4,040,594
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Annual Statement for the year 2012 of the PROGRESS'VE AMER'CAN INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 1 (continued)

Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11
Quality Rating per the 1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)

6.1
6.2
6.3
6.4
6.5
6.6
6.7

Industrial and Miscellaneous (unaffiliated)

Class 1
Class 2

71

72
7.3
74
75
76
7.7

8.1
8.2
8.3
8.4
8.5
8.6

Parent,
Class 1
Class 2

Subsidiaries and Affiliates




Annual Statement for the year 2012 of the PROGRESS'VE AMER'CAN INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11
Quality Rating per the 1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)

Total Bonds Current Year

LT TORAIS ..ottt saesss s sses s ssssessessnsnnnes | erseesnssesenes 6,241,241
9.8 Line 9.7a58 % Of COL B....uvvuieeicisiiicicisiesiscise et sesssssssenes | eersssessesssssessssssanes 4.1

Total Bonds Prior Year

................. 9,569,752 coerrnennnnn 15,673,692

105 ClaSS 5.ttt nan
10.8 ClaSS B......vecvriereeicieiestes et e baen

10.7 Totals
10.8 Line 10.7.a58 % Of COL 8.....vuiuiieieisiceee e

L0IS

Total Publicly Traded Bonds
ClASS .ottt saesans | enseesassaesanss 6,241,241 | ............129,253,894 | ............... 15,385,572

11.5 Class 5
11.6 Class 6
117 TOMAIS..ceeeeeeeeee et ssss s ssessss s ssessnssenens | evsessesssnssnes 6,241,241 |.............129,253,894 | ............... 15,385,572
11.8 Line 11.7.858 % Of COL B.....oovverieeieeeieeeieeieeieeieseesseeseesessenias | cvveesseesseessesssessaeenas I 85.7 | oo, 10.2
11.9 Line 11.7 as a % of Line 9.7, Col. 6, Section 9........ccccovevrisinrinnens | vovvvierssississsenesnens 41 ] s 85.7 [ oo 10.2

12. Total Privately Placed Bonds
12.1 Class 1
12.2 Class 2
12.3 Class 3
12.4 Class 4
12.5 Class 5
12.6 Class 6
12.7 Totals......occeververeiernne

12.8 Line 12.7 as a % of Col. 6
12.9 Line 12.7 as a % of Line 9.7, Col. 6, Section 9.........ccoocevervcnnnneee.

(@) Includes§.......... 0 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

(b) Includes§.......... 0 current year, §.......... 0 prior year of bonds with Z designations and §.......... 0 current year, $.......... 0 prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the
Securities Valuation Office (SVO) at the date of the statement. "Z*" means the SVO could not evaluate the obligation because valuation procedures for the security class are under regulatory review.
(c) Includes$.......... 0 current year, §......... 0 prior year of bonds with 5* designations and §.......... 0 current year, §......... 0 prior year of bonds with 6* designations. "5*" means the NAIC designation was assigned by the SVO in reliance on

the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.
(d)  Includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation: NAIC1§.......... 0; NAIC2§..... 0; NAIC3S..... 0; NAIC4S.... 0; NAIC5S..... 0; NAIC6S........ 0.
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Annual Statement for the year 2012 of the PROGRESS'VE AMER'CAN INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 2

onds Owned December 31, At Book/Adjusted Carrying Values By

Distribution by Type

Maturity Distribution of All B
1

1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5
Over 20
Years

6
Total
Current Year

Column6asa
% of Line 9.5

Major Type and Subtype of Issues
7 8

Total from Column
6 Prior Year

9
% from Col. 7
Prior Year

10
Total
Publicly Traded

11
Total
Privately Placed

1.1

1.3
1.4
1.5

U.S. Governments

ISSUET ODlIGALIONS.........cvecveieceeieeeeee ettt baes
Residential Mortgage-Backed Securities
Commercial Mortgage-Backed SeCurities...........covurrnrenreneereinceneennns
Other Loan-Backed and Structured SeCUrties.............ocerreurerersrrennns
TOHAIS. .t

............. 118,208,773

21

22
23
24
25

All Other Governments

ISSUET ODlIGALIONS......vevveiererereniresissise et ssenssnssees
Residential Mortgage-Backed Securities.
Commercial Mortgage-Backed Securities....
Other Loan-Backed and Structured Securities. .
TO1AIS. vttt

31

3.2
3.3
34
3.5

U.S. States, Territories and Possessions, Guaranteed
ISSUET ODlIGALIONS.......oucvecverieieieires ettt saes
Residential Mortgage-Backed Securities
Commercial Mortgage-Backed Securities.... .
Other Loan-Backed and Structured SECUMHES.........covrrverrrrrereerreenrernenns
OIS vttt

4.1
42
43
4.4

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

ISSUET OBlGAtIONS........cvveverieeeectece et
Residential Mortgage-Backed Securities.
Commercial Mortgage-Backed Securities....
Other Loan-Backed and Structured Securities.

5.1
5.2
5.3
54
5.5

U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed

ISSUET ODlIGALIONS. .....vevveeerererieireeissese st ssenssesnees
Residential Mortgage-Backed Securities
Commercial Mortgage-Backed Securities............ccveveverereerresrriseinnnns
Other Loan-Backed and Structured Securities...........ccooveviviiieirennenne

6.1

6.2
6.3
6.4
6.5

Industrial and Miscellaneous (unaffiliated)
ISSUET ODlIGAtIONS.......uucveevericicieires ettt saes
Residential Mortgage-Backed Securities.
Commercial Mortgage-Backed Securities....
Other Loan-Backed and Structured Securities.

71

7.2
73
74
75

Hybrid Securities
ISSUEr OblIGAtIONS........ccvveveieireieeiece e
Residential Mortgage-Backed SeCUNtiEs...........covererveveeerieerseeienans
Commercial Mortgage-Backed Securities....
Other Loan-Backed and Structured Securities

8.1

8.2
8.3
8.4
8.5

Parent, Subsidiaries and Affiliates
ISSUET ODlIGALIONS. .....ceuveeeceeereiereeisrese et nsnes
Residential Mortgage-Backed Securities...........cocvurerernervererereieinns
Commercial Mortgage-Backed Securities....
Other Loan-Backed and Structured Securities.
Totals
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Annual Statement for the year 2012 of the PROGRESS'VE AMER'CAN INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.5 6 Prior Year Prior Year Publicly Traded Privately Placed

9.1
9.2
9.3
9.4
9.5
9.6

Total Bonds Current Year
Issuer Obligations...........ceveveveveveererisereieienne
Residential Mortgage-Backed Securities.........

Commercial Mortgage-Backed SecUrities...........c.eveverereereereeiriiernnnns

Other Loan-Backed and Structured Securities
TOtaIS ..
Line9.5as2% 0of COL 6.....cooivireisicnes

10.1
10.2
10.3
10.4
10.5
10.6

Total Bonds Prior Year
Issuer Obligations...........cccccevververrrererereeinns
Residential Mortgage-Backed Securities.........

Commercial Mortgage-Backed Securities...........covunrrrenreneneineneenens

Other Loan-Backed and Structured Securities
TOtaIS ...
Line 10.5as2 % 0f COL. 8....coovvvvvercieen.

................. 9,569,752
............................ 6.6

1.1
11.2
1.3
114
11.5
11.6
1.7

Total Publicly Traded Bonds
Issuer Obligations...........ceevveveeereerersireieienne
Residential Mortgage-Backed Securities.........

Commercial Mortgage-Backed SecUrities...........c.evevererereeneevrireininns
Other Loan-Backed and Structured Securities.

TOHIS. .
Line 11.5asa % of Col. B......cc.ceeververererrcnnes

Line 11.5 as a % of Line 9.5, Col. 6, Section 9........cccooevvireierscrcnnnnn,

12.1
12.2
12.3
12.4
12.5
12.6
12.7

Total Privately Placed Bonds
Issuer Obligations...........ccccevveevererrernereins
Residential Mortgage-Backed Securities.........

Commercial Mortgage-Backed Securities...........covrunerrenreneneineneenens

Other Loan-Backed and Structured Securities
TOtAIS.cve e
Line 12.5asa % 0f Col. B......ovevrerrvrrrrnrrrrirnenne
Line 12.5 as a % of Line 9.5, Col. 6, Section 9
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Annual Statement for the year 2012 of the PROGRESS'VE AMER'CAN INSURANCE COMPANY
SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

1 2 3 4 5
Other Short-term Investments in
Mortgage Investment Parent, Subsidiaries
Total Bonds Loans Assets (a) and Affiliates

10.

1.

12.

. Book/adjusted carrying value, December 31 of prior year.

. Cost of short-term iNVESMENTS ACUINEM..........c.cvuiviieicieisce ettt

o ACCIUAL OF ISCOUNL. .....eoveerectceseise sttt s bbb en st

. Unrealized valuation iNCre@Se (ECTEASE)........ruurrrerurrieierieereiieeiseise ettt st st bbbt

. Total gain (I0SS) ON AISPOSAS...........evuivreiiericieieiseie ettt bbbt nen

. Deduct consideration received 0N dISPOSAIS...........c.rvururiiiirriinririniieseseise st ssesssss s ssss s ssesssnsssssns

. Deduct amortization Of PrEMIUML...........ociiuriiiree ettt bbb

. Total foreign exchange change in book/adjusted Carrying ValUE..............c.cccueueierrneieieiesseeesssesesiesse s ssesenns

. Deduct current year's other than temporary impairment reCOgNIZE............c.errrererinienrirninensssiseessesseseessssssssessessesnns

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)........cc.cccouererrirrierieriererieie e

Deduct total NONadMItIEd @MOUNTS..........couiiiiririeiceie st esre st

............................................ 30,257,838 | ....ooorrinriinriinriinriiinnnnnnnnn30,257,838 [ oo [ |
............................................................ L O OO OO DO
............................................................ 0 [ oo | s | s | e
............................................................ 0 [ [ | | s
............................................ 23,969,178 [ oo 23,989,178 [ o sesenns | et | ettt
................................................... A7 820 | oo TA20 | s | s | e
............................................................ 0 [ oo [ | s | s
............................................................ 0 | L | e | s
.............................................. 6,241,240 | ..ocvvvirninniieriienennnn0,241,240 | 0 |0 | 0
............................................................ 0 i [ | s |
.............................................. 6,241,240 | .ovovovvieiiiciciienn6,241,240 | 0 | 0 | e 0
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Sch. DB-Pt. A-Verification
NONE

Sch. DB-Pt. B-Verification
NONE

Sch. DB-Pt. C-Sn. 1
NONE

Sch. DB-Pt. C-Sn. 2
NONE

Sch. DB-Verification
NONE

SI11, SI12, SI13, SI14



Annual Statement for the year 2012 of the PROGRESS'VE AMER'CAN |NSURANCE COMPANY
SCHEDULE E - VERIFICATION BETWEEN YEARS

Cash Equivalents

1 2 3
Total Bonds Other (a)

1. Book/adjusted carrying value, December 31 0f PriOr YEAI ..o sesiesiesis | coesieesie s s seens 0 | oo [ e

2. Cost of cash equIValENts ACQUITED............cc.cvuiveiieeeieieee e senas | eveesessesaesiesenes 1,893,980,033 | ...ccvvvrrana 1,893,980,033 [ ...cveveierreeee e

3. ACCTUAI OF BISCOUNL......ooveveeeririirieerise ettt snt s | sbseessees st eseteenes 7,967 | o 7,967 | oo

4. Unrealized valuation iNCrease (ABCTEASE)........cvururrurrrureerrerrerreeneereeseeseessesseesesssssssesessesssseessessesssssssssesses | sesessssessssesssssnssssesssssssssessnns 0 | oo [ e

5. Total gain (loss) on disposals

6. Deduct consideration received 0N dISPOSAIS..........ccevuevcvirieriiiisieeietee s sessssessenas | eviesissessesissnes 1,893,988,000 | .....coevvrennee 1,893,988,000 |....cccvevvreerirrirereeereeeieeas

7. Deduct amortization Of PFEMIUM...........cccieireiciieeie ettt sae st es s bensenes | evseseessssssasssesnsesses s sassessesanes 0 | oo reeeseenes [ v

8. Total foreign exchange change in book/adjusted Carrying ValUe...........cc.c.cuueeucuerveerereiseieeieissieeies e 0 | oo [ e

9. Deduct current year's other than temporary impairment reCOGNIZEM............vvrerenrerrieernrnmeeeesensesees [rrersseseeisssssesssssssssssessssseseas L0 U (O TO
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-8-7+8-9).........cccceevevrrveriecs | covrenereieseese e (O IO 0 [ oo 0
11. Deduct total nonadmitted @MOUNS............cuueeuiierrerirrirrirerrerreseses e neseneens | ersiese st 0 [ e
12. Statement value at end of current period (Ling 10 MINUS LINE 11)....c.viiiiiiiieiiiieiisissisissesisisnens | eoneesessissessssissesssssssessssssssesans [0 R (01 R 0
(a) Indicate the category of such investments, for example, joint ventures, transportation equipment......

SI15
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Sch. A-Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch. A-Pt. 3
NONE

Sch. B-Pt. 1
NONE

Sch. B-Pt. 2
NONE

Sch. B-Pt. 3
NONE

Sch. BA-Pt. 1
NONE

Sch. BA-Pt. 2
NONE

Sch. BA-Pt. 3
NONE

EO01, E02, EO3, E04, E05, E06, EO7, E08, E09



Annual Statement for the year 2012 of the PROGRESS'VE AMER'CAN INSURANCE COMPANY

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

V] E

1 2 Codes 6 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
5 9 13 14 18 20 21 22
Current
Year's
Current Other Than Amount Stated
NAIC Year's Temporary Received Contractual
CUsIP Bond |Desig-| Fair Book/Adjusted (Amortization)/ Impairment When During Maturity
Identification Description CHAR |nation Value Par Value Carrying Value Accretion Recognized Paid Year Acquired Date
U.S. Government - Issuer Obligations
912828 MW 7 [US TREASURY NOTE.......ccvvirmrnernrnererneirerinsessseerensenssnssssensnnene | S0 [ [ v | veene T | i000.6,321,995 [ ......104.969 | ... 6,655,035 | ..............6,340,000 | ............ 6,331,698 3,472 MS...... 158,500 | 09/14/2010| 03/31/2015
912828 PE  4|US TREASURY NOTE........coccmmirmerimrineernniseeseninensenssessssssenssessns | evnees | o | onernenene | oeeene T | 8,763,082 | ......102.539 | .vovvrnees 8,767,085 | ..............8,550,000 | ......ccoo.... 8,710,346 (52,736) 106,875 | 01/20/2012| 10/31/2015
912828 QA 1|US TREASURY NOTE..... 10,596,100 9,983,267 4,871 225,000 | 04/01/2011 | 03/31/2016
912828 QX 1|US TREASURY NOTE..... 15,553,200 (68,253) 112,500 | 07/11/2012| 07/31/2016
912828 RU 6|US TREASURY NOTE..... 41,275,498 31,374 356,125 | 12/28/2011 | 11/30/2016
912828 SC 5|US TREASURY NOTE..... 15,199,200 w13 e | e [ 0875 [ 00 0.876 [ Wi | i 54,925 | 65,625 | 02/22/2012 | 01/31/2017
912828 TG 5|US TREASURY NOTE.......cccccoomrrrerrmrinererisnineniserienenesssnissssenins | eoveees | oo | evervenns | e | 7,169,625 | .......99.398 | .oovvnecs 7,156,656 27,200,000 | ..oovovrrenes 7,172,115 2,490 07/31/2012 | 07/31/2017
912828 UA 6|US TREASURY NOTE..... 14,949,600 ..15,000,000 ...14,912,728 618 12/18/2012| 11/30/2017
0199999. U.S. Government - Issuer Obligations, 120,152,374 117,790,000 | .......... 118,208,773 (78,151) | oo |0 [ XXX [ XK [ XXX | 00 319,985 | Lo 1,024,625
0599999. Total - U.S. Government... ...120,152,374 .117,790,000 ..118,208,773 (78,151) .1,024,625
U.S. States, Territories & P ons (Direct and Guaranteed) - Issuer Obligati
373384 NE  2[GEORGIA ST.....coovvieiiriierniinsissnsnsssssessssssssesssssssssssssssssssesensens | eonnne oo | voveverinnes | 2 IFE | rii000000..2,903,976 | .....108.560 | .............. 2,876,840 2,879,049 (24,927) | oo | v [ 00000 5.000 | 100000270 MN[0 22,083 [ e 66,250 | 10/16/2012 | 11/01/2014
373384 PN 0|GEORGIA ST. 16,485,300 | ............13,000,000 | ............ 15,385,572 (288,020) 650,000 | 09/28/2010 | 07/01/2020
373384 RL 2|GEORGIA ST . . 5,413,498 (47,152) 10/16/2012 | 10/01/2014
373384 RM 0| GEORGIA ST. .1FE ,809,775 2,752,575 (89,737) 10/06/2010| 10/01/2015
1199999. U.S. States, Territories & Possessions - Issuer Obligation 27,580,815 | ............23,150,000 | ............ 26,430,694 | ..oooviivieiin0 e (449,836) | .ovovvierieriinieen |0 [ XXX | XK [ XXX e 440,833 841,250 XXXooovo: | e XXX......
1799999. Total - U.S. States, Territories & Possessions (Direct and Guaranteed).............coccoveviererrrrreiernsninnieninns | eenneerennn 20,335,208 | 0o XXX wovon | v 27,580,815 | ............23,150,000 | ............ 26,430,694 | ...oocooovieeren0 | (449,836) | ...ovovererrrirean0 o0 | XXX | XXX | XXX e 440,833 841,250 XXX...... | ..... XXX......
Totals
7799999. Total - ISSUET ODIIGALIONS. .....vvuorierieieiisieitei sttt 147,733,189 .140,940,000 | .......... 144,639,467 (527,987) .0 1,865,875
8399999. Grand Total - Bonds ...147,733,189 .140,940,000 ..144,639,467 ..(527,987) .0 1,865,875
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Sch. D-Pt. 2-Sn. 1
NONE

Sch. D-Pt. 2-Sn. 2
NONE

E11, E12
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Annual Statement for the year 2012 of the PROGRESS'VE AMER'CAN INSURANCE COMPANY
SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9
CUsIP Date Number of Actual Par Paid for Accrued
Identification Description Foreign | Acquired Name of Vendor Shares of Stock Cost Value Interest and Dividends
Bonds - U.S. Government
912828 PE 4|US TREASURY NOTE 1.250% 10/31/15......ccuurienerierinrereeiseinnenineins 01/20/2012 | Goldman Sachs 8,763,082 | ...covvrvrrrerinrrnenrsrirseriennnnnerne8950,000 | oo 24,663
912828 QX 1|US TREASURY NOTE 1.500% 07/31/16.......cccovvvmerierirrereriirireeieinins 07/11/2012 | Barclays Capital 15,592,969 100,755
912828 SC 5|US TREASURY NOTE 0.875% 01/31/17.....covvvriinirierierineeiseiseiisiis 02/22/2012 | Goldman Sachs 14,999,609 | ..ovvvveevenrenrrinerierienenennses 15,000,000 | oo 6,731
912828 TG 5|US TREASURY NOTE 0.500% 07/31/17......ccvemivvnerierirerneniieirneeieenens 07/31/2012 | Barclays Capital 7,169,625 | .... 98
912828 UA  6|US TREASURY NOTE 0.625% 11/30/17....ccivieiiiiniiiiniiinsississssiseissiins 12/18/2012 | GOIAMAN SACNS. ... tvuertetesseis sttt es sttt | Efees e sttt | Shfeeb ettt 14,912,109 | oo 15,000,000 | ...ooivieieiiiniieniies 4,894
0599999. TOtAl = BONAS = UL S. GOVEIMIMEN. ...ttt eteseetsiessers s ess s8££ 818088 £S04 8408 80E 18 4EEE 4L R84 8 £EE L £LE S0 E L8R £EEHEEE L8 o8£8R EE L4848 HEE 0L 4EE 118 E 1 E 418 EE 08ttt | oebbsees sttt s 61,437,394 | oo 60,750,000 137,141
Bonds - U.S. States, Territories and Pc
373384 NE 2| GEORGIA ST 5.000% 11/01/14........cooereirmeriirireesesisesisesiesesesssssssssessssessessssessssnn 10/16/2012 | Morgan Stanley 2,903,976 | ..ooverrereieererieniees 2,650,000 | coourenieieeienieineenns 61,833
373384 RL 2| GEORGIA ST 5.000% 10/01/14 SR OO PSP PP POPPOPPPPPPRTPPOPOON 10/16/2012 | Morgan Stanley 5,460,650 | ..oooviiriiiiii s 5,000,000 | .o 12,500
1799999. Total - Bonds - U.S. States, TEITHOMES & POSSESSIONS.............ccuiueuerieiiereeeitetetcteteteseeteteeseteaeteseeetesessesesessesesesssesesessess  tassssesessesesesassssesassesesesssssesassesesessssesesssesesessssesesssesesessesesessesesesessesetessssesesessetetassssesesesetebessesesesnsetessnessesansnsetesssssessnsnsesessassans | arteressrsess 8,364,626 | .....oooeeveriieeieeeceecee 7,650,000 | ...coovererrirererern 74,333
8399997. Total - Bonds - Part 3. 69,802,020 ..68,400,000 211,474
8399998. Total - Bonds - Summary Item from Part 5..........ccoccovvivninaen. 40,776,004 .40,750,000 [ ..ovoieiriieae 19,870
8399999. Total = BONAS. ... 110,578,024 | oo 109,150,000 231,344
9999999. Total - Bonds, Preferred and COMMON STOCKS. .........cuiuiiiieieiiictete ettt ettt ettt n et sttt esecaet s et s nseasaennanae 110,578,024 XXX... 231,344
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SCHEDULE D - PART 4

Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
F 11 12 13 14 15 Bond
5} Current Book/ Foreign Interest/
r Prior Year Year's Total Adjusted Exchange Realized Total Stock
e Book/ Unrealized Current Other Than Total Foreign Carrying Gain Gain Gain Dividends Stated
i Number of Adjusted Valuation Year's Temporary Change in Exchange Value (Loss) (Loss) (Loss) Received | Contractual
cusIp g | Disposal Shares Par Actual Carrying Increase/ | (Amortization)/| Impairment B./A.C.V. Change in at Disposal on on on During Maturity
Identification Description n Date Name of Purchaser of Stock Consideration Value Cost Value (Decrease) Accretion Recognized (11+12-13) B./A.C.V. Date Disposal Disposal Disposal Year Date
Bonds - U.S. Government
912828 KJ 8|US TREASURY NOTE 1.750% 03/31/14.... ... | 03/29/2012. | Barclays Capital...........coevvererneernees | corverinerirnrencniininns | e 25,699,219 | ...... 25,000,000 | ...... 25,041,923 25,019,238 | .ooovvrirreniinns | e (1,844) [ oo 25,017,394 | .o | e 681,825 | ....... 681,825 | ...... 217,555 | 03/31/2014.
912828 MD 9|US TREASURY NOTE 3.250% 12/31/16.... veve | 001 01/10/2012. | CSFBUIMECt. ....vvvoevveerrirerinrireies [ e | v 22,763,531 | ...... 20,400,000 | ...... 20,283,720 | . 20,314,266 293 20,314,559 | ..coovcrerians [ o 2,448,972 |..... 2,448,972 | ........ 20,036 | 12/31/2016.
912828 QE 3|US TREASURY NOTE 0.625% 04/30/13.........c...c.. ... | 01/20/2012. | Goldman Sachs........cccverrereneeranne | v | e 15,085,547 | ...... 15,000,000 | ...... 15,024,609 | ......... 15,016,673 (674 T [T [UE10) TR P 15,015,915 | .o | v 69,632 | ......... 69,632 | ........ 21,635 | 04/30/2013.
0599999. Total - Bonds = U.S. GOVEIMMENL...........coovueveiviiiieieeieiecieievcieiesieseieets aoeistesiessesssssssessessessssssessesesssessessssssssssessessessnssssessessnsens | avrens 63,548,297 | ...... 60,400,000 | ...... 60,350,252 | ......... 60,350,177 [ ovovrvrrninnn (L P (2,308) 0 (2,308) | ...oovveeens 0. 60,347,868 |.......c.ce.n 0. 3,200,429 |..... 3,200,429 | ...... 259,226 |..... XXX......
Bonds - U.S. States, Territories and Pc
373384 WF 9|GEORGIA ST 5.000% 07/01/12 oer | 07/01/2012. | MALUTIY......ovvvevirirrcerieninei [ e | s 1,690,000 | ........ 1,690,000 | ........ 1,826,839 | ....ccoo.u. 1,698,959 | ...oovvvververns | e (8,959) | cvvvvverrirriinns [ e (8,959) B - 1,690,000 [V 84,500 | 07/01/2012.
373384 WK 8| GEORGIA ST 5.000% 07/01/12 ... | ... | 07/01/2012. | Maturity. 3,810,000 | ........ 3,810,000 | ........ 4,118,496 3,830,198 (20,198) ceeenens(20,198) 3,810,000 0 [ . 190,500 | 07/01/2012.
1799999. Total - Bonds - U.S. States, Terrtories & POSSESSIONS. .........cuiiuiiiiiins coriiiresitisssisssisssess s sesssssssssssssssssssensssesssssssssssessesssaness | sesenees 5,500,000 | ........ 5,500,000 | ........ 5,945,335 5,529,157 0 (29,157) 0 s (29,157) [ oo 0 5,500,000 0 0 0. 275,000 |..... XXX..oone
Bonds - U.S. Special Revenue and Special A it
74265L RL 4 |PRIVATE COLL & UNIV GA 5.000% 09/01/12........ | | 09/01/2012. | MAHUFY ... [ | v 4,000,000 | ........ 4,000,000 | ........ 4,388,800 | .......... 4,040,594 | ..o, L) ] R R (40,594) | ..o | e 4,000,000 0 [ ... 200,000 | 09/01/2012.
3199999. Total - Bonds - U.S. Special Revenue and Special ASSESSMENES. ..ot senssssssesensssssnssnssssssssesens | aesenes 4,000,000 | ........ 4,000,000 | ........ 4,388,800 | .......... 4,04059 | ... 0 ) . . (40,594) [ o0 | 4,000,000 0 0 0... 200,000 |..... XXX......
8399997. TOtal = BONAS = PAM 4.ttt sk | s 73,048,297 | ... 69,900,000 | ...... 70,684,387 69,919,928 0 ,059) | ... ceeenen(72,059) 69,847,868 0] 3,200,429 | ..... 3,200,429 | ...... 734,226 |..... XXX..ooo
8399998. Total - Bonds - SUmMary EM from Part 5.........oiiieiiiisiiiisisiisiinis coesississsssss e ens s snssnssenssnsssssens | oonend 40,934,801 | ... 40,750,000 | ...... 40,776,004 | ..o [ [ (X)) I P (1474) | oo | s 40,774,530 [..coovovvvvcia | e 160,271 | ....... 160,271 | ........ 78,152 |..... XXX......
8399999. Total - Bonds.......ccoouvunee 113,983,098 |..... 110,650,000 | ..... 111,460,391 | ........69,919,928 [ ... | il (73,533)] ... (73,533) | o0 [ 110,622,398 |...cccooovnnn0 | 3,360,700 | ..... 3,360,700 | ...... 812,378 |..... XXX.....
9999999, Total - Bonds, Preferred and Common Stocks 113,983,098 | ......... ), 9% ST P 111,460,391 | ........69,919,928 | ................0 | ..o (73,533)] ... (73,533) | o0 [ 110,622,398 |...............0 |..... 3,360,700 |..... 3,360,700 | ...... 812,378 | ..... XXX......
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Annual Statement for the year 2012 of the PROGRESS'VE AMER'CAN INSURANCE COMPANY

SCHEDULE D - PART 5
Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 1 Change in Book/Adjusted Carrying Value 17 18 19 20 21
F 12 13 14 15 16
0 Par Value Current Interest
r (Bonds) Book/ Year's Total Foreign Realized Total and Paid for
e or Adjusted Unrealized Current Other Than Total Foreign | Exchange Gain Gain Dividends | Accrued
i Number of Carrying Valuation Year's Temporary Change in Exchange Gain (Loss) (Loss) Received | Interest
CusIP g Date Disposal Shares Actual Value at Increase/  |(Amortization)/| Impairment B./A.C.V. Change in | (Loss) on on on During and
Identification Description n | Acquired Name of Vendor Date Name of Purchaser (Stock) Cost Consideration Disposal (Decrease) Accretion | Recognized (12+13-14) B./A.C.V. | Disposal Disposal Disposal Year Dividends
Bonds - U.S. Government
912828 PE 4|US TREASURY NOTE 1.250% 10/31/15.... ... | 01/20/2012 | Goldman Sachs.... .. | 03/29/2012 | Barclays Capital............ccoeeerverne | covvenec 6,450,000 | ........ 6,610,746 | ......... 6,583,535 | ........... 6,602,983 | ....covvvererrienn | eerrenens(T,763) [ | e (T, 763) | oo | s | e (19,448) | e (19,448) | ....... 33,446 |..... 18,606
912828 TG 5|US TREASURY NOTE 0.500% 07/31/17.... ... | 07/31/2012 | Barclays Capital... ..| 12/10/2012 | CSFBAirect..........covervvrecrriricnns | e 16,800,000 | ...... 16,729,125 | ....... 16,746,188 | ......... 16,734,132 | oveevevvvincine | e 5,007 | i [ rrieenennn3,007 [ | e | 2000 12,056 | e 12,056 | ....... 30,359 | ......... 228
912828 TM 2|US TREASURY NOTE 0.625% 08/31/17.............. .| 09/21/2012 | Barclays Capital.............cocerrvenne 11/02/2012 | Barclays Capital............coerereeens | cevvrne 2,500,000 | ........ 2,492,383 | ......... 2,491,406 2,492,557 | oo | e 178 | e [ 175 e [ | e (1,151) s (1,151) | cevvnne 2,849 | ... 1,036
912828 TW 0|US TREASURY NOTE 0.750% 10/31/17......c..... 10/25/2012 | Barclays Capital.......ccccoovririnnnnes 12/06/2012 | Barclays Capital..........coccrnrcerrnns | ovenes 15,000,000 | ....... 14,943,750 | ....... 15,113,672 | ........ 14,944,858 | ..o | v 1,108 | e | 1,108 | e | 2 168,814 | s 168,814 | ....... 11,499 [,
0599999. TOtal - BONAS = U.S. GOVEIMMENE. ...ttt tetirestisstesssssesees st rs k16 ees ke8| nnenas 40,750,000 | ....... 40,776,004 | ....... 40,934,801 | ......... 40,774,530 | oo | oo (1473) | o0 i (1473) | 0 | 0] 10 160,271 | 160,271 | ....... 78,153 | ..... 19,870
8399998. TOHAL = BOMAS. et et | e 40,750,000 | ....... 40,776,004 | ....... 40,934,801 | ......... 40,774,530 | .o | i (1473) | 0 e (1473) | 0 0 ] 10 160,271 | 160,271 | ....... 78,153 |..... 19,870
9999999. Total - Bonds, Preferred and COMMON STOCKS.............cueruueririeiiiiiieirs eetteetesesseessseissess s ees e bbbttt ninniinens | aeria 40,776,004 | ...... 40,934,801 | ......... 40,774,530 | ..ocovvivveen0 | i (1A73) | 0 [ (1473) | 0 | 0] 160,271 | 160,271 | ....... 78,153 | ..... 19,870




Annual Statement for the year 2012 of the PROGRESS'VE AMER'CAN |NSURANCE COMPANY
SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

1 2 3 4 5 6 7 8 Stock of Such
NAIC NAIC Valuation Do Insurer's Company Owned by
Company Method Assets Include Insurer on Statement Date

Code or Alien (See SVO Intangible Assets Total Amount 9 10
CUSIP Description Insurer Purposes and Connected with of Such Book/Adjusted
Identifi- Name of Subsidiary, Controlled or Identification Procedures Holding of Such Intangible Carrying Number of % of
cation Affiliated Company Foreign Number Manual) Company's Stock? Assets Value Shares Outstanding

1. Amount of insurer's capital and surplus from the prior period's statutory statement reduced by any admitted EDP, goodwill and net deferred tax assets included therein: §.......... 0.

2. Total amount of intangible assets nonadmitted $....

..0.

NONE

CUsIP
Identifi-
cation

SCHEDULE D - PART 6 - SECTION 2

Name of Lower-Tier Company

Name of Company Listed in
Section 1

Which Controls Lower-Tier
Company

4
Total Amount of

Stock in Lower-Tier Company Owned
Indirectly by Insurer on Statement Date

Intangible Assets
Included in
Amount Shown in

Column 7, Section 1

5

Number of Shares

6

% of Outstanding

NONE

E16
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Annual Statement for the year 2012 of the PROGRESS'VE AMER'CAN INSURANCE COMPANY
SCHEDULE DA - PART 1

Showing all SHORT-TERM INVESTMENTS Owned December 31 of Current Year
7 8

1 2 Codes 5 6 Change in Book/Adjusted Carrying Value 13 14 Interest 21
3 |4 9 10 11 12 15 16 17 18 19 20
F Amount
0 Current Due and
r Year's Total Accrued
e Book/ Unrealized Current Other Than Foreign December 31 Non- Amount
i Adjusted Valuation Year's Temporary Exchange of Current Admitted Received Paid for
CuUsIP g Date Maturity Carrying Increase/ (Amortization)/ Impairment Change in Par Actual Year on Bond Due and Effective | When During Accrued
Identification Description Code | n| Acquired Name of Vendor Date Value (Decrease) Accretion Recognized B./A.C.V. Value Cost Not in Default Accrued Rate of | Rateof | Paid Year Interest
Bonds - U.S. States, Territories and Pc ions (Direct and Guaranteed) - Issuer Obligations
GEORGIA ST....oooiiieiiieiiissississssississssssssssss s | ......... | . | 11/01/2012. | Morgan Stanley.........coouervneeeissinsiinnsins 11/01/2013. | ..ocvvvvves 6,241,240 | ..o | i (47,420) 6,000,000 | ........... 6,288,660

1199999. U.S. States, Territories and Possessions (Direct and Guaranteed) - Issuer Obligations.........
1799999. Total - U.S. States, Territories and Possessions (Direct and Guaranteed)..........ccvuvineniiiiiissiiniinniienes
Total Bonds

7799999. Subtotals - Issuer Obligation: 6,241,240 47,420) 0 0 6,000,000 ..6,288,660
8399999. Subtotals - Bond: 6,241,240 | .... 0. 47,420) 0 0 6,000,000 | ........... 6,288,660
9199999. Total - ShOM-TEMM IMVESIMENES. ........ovueivieiirierieiiiiiieee et anaiens | ceriosesiad 6,241,240 | ..ooovvvrrinnnnn (V] [ (47,420) 0 0 ), 9% S I 6,288,660

6,241,240
....6,241,240

47 420) 0 0 6,000,000 | ........... 6,288,660
47 420) 0 0 6,000,000 | ........... 6,288,660




Annual Statement for the year 2012 ofthe PROGRESSIVE AMERICAN INSURANCE COMPANY

Sch. DB-Pt. A-Sn. 1
NONE

Sch. DB-Pt. A-Sn. 2
NONE

Sch. DB-Pt. B-Sn. 1
NONE

Sch. DB-Pt. B-Sn 1B-Broker List
NONE

Sch. DB-Pt. B-Sn. 2
NONE

Sch. DB-Pt. B-Sn 2B-Broker List
NONE

Sch. DB-Pt. D
NONE

Sch. DL-Pt. 1
NONE

Sch. DL-Pt. 2
NONE

E18, E19, E20, E21, E22, E23, E24



Annual Statement for the year 2012 of the

PROGRESSIVE AMERICAN INSURANCE COMPANY

SCHEDULE E - PART 1 - CASH

1 4 5 6 7
Amount of Amount of
Rate Interest Interest Accrued
of Received December 31 of
Depository Code Interest During Year Current Year Balance *
Open Depositories
CITIBANK ...ttt NEW YORK, NY ...oiiiriiiiriiiiniieriseiseisieissiessesissesenssesesssneens | seeessnees | nevenernssnssessenieens | seesessssssssnessesssssessenss | soesseressssessnssnssessns | toessessessnsssessessessensnenes XXX
0199999, Total - OPEN DEPOSHOTIES........iuuiiesiieireatisiiisiisssis et XXX [ i XXX 0 | XXX..
0399999. Total Cash ON DEPOSIL......c.reuireisierersriiereis sttt XXX [ XXX 0 | XXX..
0599999, TOLAI CASN......euurveveiviseiiiieisesse s e XXX | i )00 SO N [V 0 | XXX..
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR
1. January. 995,295 | 4. April 789,364 | 7. July. 12,315 | 10. October.
2. February. 1,637,550 |5. May. 866,904 | 8. August. 11. November.
3. March, 774,392 |6. June. 858,314 | 9. September. 12. December.

E25
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Annual Statement for the year 2012 of the PROGRESS'VE AMER'CAN INSURANCE COMPANY

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

Description

Code

3

Date
Acquired

4

Rate of
Interest

5

Maturity

6

Book/Adjusted
Carrying Value

7

Amount of Interest
Due & Accrued

8

Amount Received
During Year

NONE




Annual Statement for the year 2012 of the PROGRESS'VE AMER'CAN |NSURANCE COMPANY

OSITS

SCHEDULE E - PART 3 - SPECIAL DEP

1 Deposits for the
Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Purpose of Book/Adjusted Fair Book/Adjusted Fair
States, Etc. Deposit Deposit Carrying Value Value Carrying Value Value
1. AlBDAMAL ... AL | i | bbbttt enies | cerebetieni et enens | cretaen ettt sieniens | bttt | et
2. Alaska.... B s e | neiene ettt | chsesi ettt entens | eeerent et | et nes
3i ANIZONA. oo dAZ [ i | bbbttt | ebteei e ettt etns | nebenier ettt enies | ertesi ettt ens | s en bbb ens
4. Arkansas........c.ccoecvnriveenen AR | L. Bu... | Collateral for Insurance Underwriting............ceeveeveevencerevneicescvnnnnes 199,738 | ...cooece. 209,938 | ..o | e
5. CalIfOrNIA. v dOA | et | ettt | erienb ettt | erient ettt | Sbess et | bbbt
6. €0I0rad0. ... OO [ it | et | Hneiene et et | crnet ettt ees | sresent et | e nes
To CONNECHCUL...vvveeecererieisreee e CT [ iiiiiiis | ettt | benssnsssersenbessenssssnntenss | cbesieesessess s b sentens | seesenses sttt | et nes
8. DEIAWATE. ... DE [ s | oo | neinte st eens | ceeet et entees | oresest et | eeereni e ees
9. District Of COUMDIA. .......coevreee DO [ s | oottt | Hntbtises bbb nnt s | chent bttt ees | seesent bbbt | beeer e
10. . | Collateral for Insurance Underwriting 5,203,178 5,468,885 | ... | e
1. Collateral for INSUraNCe UNAEIWIILING...........cevvrvuieiereeiiciesiiesiesesssssesss e ssessnss | eevsesssssessssssssessessnsns | oevsssssssessssssssesssssnnss | aosesssssssessnss 99,869 | oo 104,969
120 HAWAIT. e HE | i e | b | et | crnsiene s | et
13, 1d8N0..eceierecirciereceieneene D | et [ bbb nans | eebiesseesess st st ns st | eesissseesessessestessnssenes | sueesiesseses s siensensens | eesessesse s
T4 TINOIS ..o L | it | e | bt | ettt | et | b
15, INGIANA. ..o IN | i | bbbt | nerieni ettt | ettt | shessent et | bt
16, 1OWAL.iiiciricnirneieend A | it [ e | bt | ettt | st | e
17.  Kansas... Eetrtrree | bbbttt | Letesenten st tents | chest bbbt entens | seerest st | e
18, Kentucky......ooovveevievereiernciniinnnns KY [ coererie | ettt enens | sietsebetten et nen | ettetsens ettt nnienns | eeebentenr et eie | seteree et
19.  Louisiana .. LA | e | ettt bR R RS et ses s st n b st s st ntent | esseesetensensetnsentesaatets | nrtentessesnsensassesntantenaes | seesnsensessetententesaesntans | seesieresentesaes et et st enaees
20.  Maine MIE | et | ookttt b ettt n s e tebe | nerebebesessesesenetetensenesens | neseresseresesssesetaneresenies | eresiesesesenesesenetetenannes | ebessesesenese et eretes
21.  Maryland D | coeeirre [ ettt sttt n s tentennens | eesestessessetantentessesetanes | entesesestessensesntentessenns | nesesessessetastentesaesetenaes | eetesseensessaniesnt et enaenaes
22.  Massachusetts... MA | o | s | seseni e | e | e | s
23, Michigan........ccoovvivinennncnnnns VL[ e | oottt s et ssensenne | netntessesseeetestentesesntes | sesessesntastesaesesensantesins | sieesessessesetastentesnentens | saesseeseaneesaee s st entenaeen
24, Minnesota........cccovuveviniireinninns N | s | et | essenb et | et | s | e
25.  Mississippi . MS | e | et enene | esier ettt | fretienien et nnes | creesi e et | nereent e
26, MISSOUT....vucerieriererrinrerereree VIO [ i | oottt benies | eerebtt bbbt enes | chntient et eniens | bttt | e
27, MONEANA. ..ceoveeeeririceereee e T s | st | Heneseni et ent e | cheet et eniens | srerenteer et | e nes
28, NEBIASKA. ..ot NE i oot nins | eerebte bbbt enes | chntbenieren st eniens | bttt | et
29, NEVAGA.......cveeicrcrrcrerreeeedNV s | sttt | ereseni et nntenns | ceeetens et eniens | sresesteer et | e nes
30, NEW HAMPSHIME. ..o NH s | bbbt | bnesesiessens st ensssbnntenss | cbssstessessans s enssstentens | seesestessnss st st esenine | beesrens et nes
31 New Jersey. SN | et | et R ettt s st n s e s et entente | etsessetessessetstentesaessets | nesestesesetessessesntentenies | seeesessessessesansensesesntens | seessereeantesaesee et s tenaeen
32.  New Mexico........ccccccceeveveeeee... NM | .....B.... | Collateral for INSUrance UNEIWIIHING............ccevveueieeiriieeceetceeeeceie et sesesesenees | ceesesissesesesssesssissesesnss | cvesssesesessesssesssesesseens 119,843 | oo 125,963
33 NEW YOTK.ocirrincierreeeeedNY s | ottt | resent et nntenes | ceestess et eniens | eresest e | e nes
34.  North Carolina.............ccoe0e.e....NC | ......B..... | Collateral for Insurance Underwriting..............cocoeuvevevrerereerersnreinnnnns 349,542 | oo 367,392
35, NOMN DAKOLA.......cvoveeciereeeedND | s | e[ reseni et nntenns | ceeet et eniens | srerest et | e nes
36.  Ohi0....ccrervrrcernrrcrirreriennene. OH | ... Bu... | Collateral for Insurance Underwriting............coceeevceencerevniiesercenninns 199,738 | ... 209,938 | ..o | e
37.  Oklahoma.. O | i | ettt | Herene et sttt eees | eeriees st ennes | ertsnes ettt | ceere st
38, OrBGON...coreecerreerrrierereee e OR | it | ettt | nesent ettt | cheet bbbt niens | seerent et | e
39, PENNSYIVANIA. ... PA i | ettt enies | sesernenetens e enestenrenenes | ctessenserenestesnenetnesannens | rebestessen e en st neenets | erseeresea st
40.  Rhode Island.. e R s | bt | ettsente et | chest ettt ntens | arerest e | e nes
41, South Carolina..........ccccvvvrevnend SC [ i | vttt | it | ettt | ores et | e nes
42, SOUN DAKOIA. ... SD | i | ettt | Hneient bbb entenes | fheet ettt niens | aeesent et | e
A3, TEMNESSER.......cvevercrrrvririeiee TN s | et | enes st | et | e | e
A4, TEXAS..cereveivceieriererinenernrinerins LK | retiriiiis | ettt | Htesent e n ettt entents | fhent ettt entens | seesent et | et nes
A5, UM dUT s | e[ eneseni et | s | et | e
46. . e | bbbttt | erietiene sttt | ferieni st enienes | chesinni ettt | nerent et
A7, Virginia.....c.cvoeveereeeiniseeicrciniens VA|..... B.... | Collateral for INSUrance UNEIWIIHING.............ccuvviurireiieieiciirciessieseiesessssessssesssenes | cevessssssesssssssssessesnns | oessssessessssssssessesssnes 109,856 | .ooovereieinne 115,466
A8, WASKINGLON. ...t WA | e oottt s et n st essensesetentes | eesetetentessensetantentesnesns | stessessetantentesaesnsententens | oetessessessesntantenietstant | essessetenaantes et enaentenan
49, WSt VIRGINIa.........cvvevvcineeed WV s | ot | denes st | s | e | e
50, WISCONSIN.....cerveerererinriernneeed W s | ettt | Hneseniesseninneenssnsentenes | chsestensess st s s enesentens | sresesteer et | et nes
51 WYOMING..oouiicrinriienirinrieee WY [ i bbb | sebeenbi et | s | e | s
52, AMETICAN SAMOA.......oucvrerirrrerendAS | s | ettt | Heneieni et ent e | chenteni et eniens | aresest e | eeienb e nes
53, GUAM..cirerrrererinrenerenr s GU | i | et | enerent et ettt | ceestens et entens | seeenteen et | et nes
B4, PUBHO RICO.....uecirerirrirerneeed PR s | et | reseni e n et nntenns | ceest e eniens | sresenteer et | e ees
55.  US Virgin Islands N O PO OO OSSOSO RN
56.  Northern Mariana Islands VP | e | et nbne | erienb e en ettt | esiene st rensenes | cresiene et | eereens et
57.  Canada.. . e i [ | s
58.  Aggregate Alien and Other.......... OT | o XXX [ rieirrrreinereeieenensnseeensenesseneeessnsens s KKKt ssssensessenes | ovees 0 0 0 0
59.  Total.....crvuuue XXX | e D09 O 5,602,654 | ......cooevrnnes 5,888,761 | .vvvereriinnnd 679,110 | oo 713,790
DETAILS OF WRITE-INS

B80T, e | e | s nine | rebiens ettt | eriene et nni e | cbess e | b
BB02. et ens | erieteenine | bbbt | nebienb ettt | et sttt | Shenb et ettt | bt
BB03. e | et | RS e s nine | rerieni et nienine | eriene sttt | cress et | eerene et

5898. Summary of remaining write-ins for
line 58 from overflow page.. XXX | e XXX e torieiierississississssssessesssssssssssssssssessnnes | sneens 0 0 0 0

5899. Total (Lines 5801 thru 5803+5898)
(Line 58 above)........ XXX ] s D SO O P PO PPRPOPRY [PTTO 0 0 0 0

E27
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