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Annual Statement for the year 2012 of the PROGRESS'VE COMMERC'AL CASUALTY COMPANY
SUMMARY INVESTMENT SCHEDULE

Investment Categories

Gross
Investment Holdings

in the Annual Statement

Admitted Assets as Reported

1

Amount

2 3

Percentage Amount

Securities Lending

Collateral Amount

4

Reinvested

5

Total
(Col. 3 +4)
Amount

Percentage

© o N o

Bonds:
1.1 U.S.reaSUrY SECUMEIES......cvveveevieeiieicieieseeis ettt sbes
1.2 U.S. government agency obligations (excluding mortgage-backed
securities):
1.21 Issued by U.S. government agenCi€s.........vueererrurrerneenrereernesneeneennns
1.22 lIssued by U.S. government sponsored agencies...........coouevvereeriennnes
1.3 Non-U.S. government (including Canada, excluding mortgage-
DACKEA SECUMHIES)......ucverviriciiiiciese e nens
1.4 Securities issued by states, territories and possessions and political
subdivisions in the U.S.:
1.41 States, territories and possessions general obligations.......................
1.42 Political subdivisions of states, territories and possessions and
political subdivisions general obligations
1.43 Revenue and assessment obligations
1.44 Industrial development and similar obligations.............ccccccoevevriiiennes
1.5 Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:
1.511 Issued or guaranteed by GNMA.............cocovrmrnmirninrnrirnirniinns
1.512 Issued or guaranteed by FNMA and FHLMC..
1.513 Al OthT ...
1.52 CMOs and REMICs:
1.521 Issued or guaranteed by GNMA, FNMA, FHLMC or VA...........
1.522 Issued by non-U.S. Government issuers and collateralized
by mortgage-based securities issued or guaranteed
by agencies shown in Ling 1.521.........cccouvvvervverenenieiresiiennns
1.523 Al 0NN ......ooovveciieieiieiie st nes
Other debt and other fixed income securities (excluding short-term):
2.1 Unaffiliated domestic securities (includes credit tenant loans and
hYDIid SECUMHES)......vveveveecreieiecsete et
2.2 Unaffiliated non-U.S. securities (including Canada)
2.3 Affiliated SECUMLIES. .......overerrieciricresi s
Equity interests:
3.1 Investments in mutual funds
3.2 Preferred stocks:
3.21 Affiliated
3.22 Unaffiliated
3.3 Publicly traded equity securities (excluding preferred stocks):
331 AFFIIEE. ..o
3.32 Unaffiliated.
3.4 Other equity securities:
341 AR, ...
3.42 Unaffiliated.......coveeieeiniiee s
3.5 Other equity interests including tangible personal property under lease:
3.51 Affiliated
3.52 Unaffiliated.......coovererieierririe st ssessssessennns
Mortgage loans:
4.1 Construction and land development
4.2 AGHCURUIAL ..ottt nsns
4.3 Single family residential properties............cocovrurerenrenensinseneneieeseereeenees
4.4 Multifamily residential properties. ...
4.5 COMMETCIal I0NS.......c.iuerieeerirrireeneereee ettt eesnen
4.6 Mezzanine real estate 10aNS..........c.oveerniniineenieeeee s
Real estate investments:
5.1 Property occupied by COMPANY...........cccoeeiereiieereeee e
5.2 Property held for production of income (including $.......... 0 of
property acquired in satisfaction of debt)
5.3 Property held for sale (including §......... 0 property acquired in
satisfaction of debt)
CONTACE IOBNS.......ovvceceeiri et
DEMVALIVES. ..ottt
Receivables for SECUNHIES. ...t
Securities lending (Line 10, Asset Page reinvested collateral)..............cc.cccevveee..

. Cash, cash equivalents and short-term investments...........cccccoeeeviericricienenns
. Other invested assets
. Total invested assets

................ 8,127,119

................ 8,127,119

............ 0.0
............ 0.0

............ 0.0

............ 0.0
............ 0.0

8,127,119

(U P 0.0
(U R 0.0
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Annual Statement for the year 2012 of the PROGRESS'VE COMMERC'AL CASUALTY COMPANY
SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, DECEMDET 31 Of PO YBAI.........c.cviueiicieiieiesise ettt bbbt ettt et st a bbbt
2. Costof acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B)...........cccviueieiriireieieseee ettt snes

2.2 Additional investment made after acquisition (Part 2, COIUMN 9)..........c.cceieiniveieisee s

3. Current year change in encumbrances:
3.1 Totals, Part 1, COIUMN 13.. ...ttt
3.2 Totals, Part 3, COMUMN 1. ...ttt

4. Total gain (10ss) on diSPOSalS, Part 3, COIUMN 18..........cciieiiiieieeieiesstisie ettt bbb st s bbb bbb bR bbb bbbt been

5. Deduct amounts received on disposals, Part 3, Column 15.......ccccccevee... IR 0 I B e
6. Total foreign exchange change in book/adjusted carrying value:

6.1 Totals, Part 1, COIUMN 15.........iieeicieiesss ettt bbbt bsen s
6.2 Totals, Part 3, COIUMN 13......uiieicsesss ettt s bbbt ban s

7. Deduct current year's other than temporary impairment recognized:
7.1 Totals, Part 1, COIUMN 2. ...ttt bbb st
7.2 Totals, Part 3, COIUMN 0. ...ttt bbbt bbb

8. Deduct current year's depreciation:
8.1 Totals, Part 1, COIUMN 1.ttt
8.2 Totals, Part 3, COIUMN O.......ouveecteee ettt ettt s sttt s et a et a et et s s e snann

9. Book/adjusted carrying value at end of current period (LINES 142+3+4-5+8-T-8).........ceerrireirereiireeeieieesste ettt ettt a et b s senae
10.  Deduct total NONAAMIEA MOUNLS...........cciviveieicteee ettt sttt ettt bbb s s bbbttt s bbb s b s bbb b bt s s bes b s sae st st nee st

11.  Statement value at end of current period (LiN 9 MINUS LINE 10)........crururriuriuriririireiieisiinsiseese st sssseses et ss s ssesssses st sse st s s ss sttt ensssssessessssssssessnnes

SCHEDULE B - VERIFICATION BETWEEN YEARS
Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DECEMDBEr 31 O PrIOT YEAT..........cveiiiiieieicese ettt
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, Column 7)

2.2 Additional investment made after acquisition (Part 2, COIUMN 8).........c.cciviiiiiiieeeeee e

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COUMN 2. ...ttt bbb st bbbt bbb
3.2 Totals, Part 3, COUMN 1. ...ttt bbb bbbt bbb bbbt

4. ACCIUAL OF QISCOUNL........veietictectcie ettt et bbbttt bbbt 4 s b s s eb s b AR ARt s A bbb bR s bbb s bbb baes st
5. Unrealized valuation increase (decrease):
5.1 Totals, Part 1, COIUMN O......cuuieieiecciecsee ettt sttt bbbt bbb

5.2 Totals, Part 3, Column 8........c.cocoviimrimirinnirersseeseesss e . " ‘ SRR R
Total gain (loss) on disposals, Part 3, Column 18.........cccovvvrierverrcrerscrecn 0! B IR v
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Total foreign exchange change in book value/recorded investment excluding accrued interest:
9.1 Totals, Part 1, COUMN 13,
9.2 Totals, Part 3, COIUMN 13.......iiiiieeeieiees ettt

10. Deduct current year's other than temporary impairment recognized:
101 Totals, Part 1, COIUMN 11 ..ottt st sen
10.2  Totals, Part 3, COIUMN 10.......ciuiuiiiierieiiesiesisese sttt sttt s s ren

11. Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)..........ccceverrrrrereerinresiesesee s
12, TOLl VAlULON GIIOWANCE..........ceucerciriirciseciei ettt 8888
13, SUDLOLAI (LINE 11 PIUS LINE 12).....euveereeerrireiieesieisessssiseisessssesssssesessessessssssessessassssssessesssessessesssssessessassssssessasssnssessessasssessessassssssnssassasssessessassnssnssesssssnssessanssnssnssessnsanes
14, Deduct total NONAAMITIEA @MOUNTS........c.uiviiriricieiiereaeris et eess et es st s st s bbbt

15.  Statement value at end of current period (LINE 13 MINUS LINE 14).......c.oviuririiririniiesirsiesessss s ssssssesessess s ssessss s ssessssssssessesssssssssessasssssessssssssssessessnssessessnes
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Annual Statement for the year 2012 of the PROGRESS'VE COMMERC'AL CASUALTY COMPANY
SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

1. Book/adjusted carrying value, DECEMDET 31 Of PO VAN .........cc.ciuiiuiicieiieiesse ettt bbbt e s bbbttt b s bbb s bbb an b

2. Costof acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8)...........ccuiuiieirireieiese ettt snes

2.2 Additional investment made after acquisition (Part 2, COIUMN 9)..........c.ccceieiriirieinieie et

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN TB.......oieiirieie ettt

3.2 Totals, Part 3, COIUMN 12........eiieieicicisse ettt bbbttt s st baes

4. ACCIUAL OF QISCOUNL.......uveieiisctecicie sttt ettt s 444 s 2 bRt s R bR s bR E st A A bbb s st bbbt

5. Unrealized valuation increase (decrease):

5.1 Totals, Part 1, Column 13........cccoomerrieerscrce e N 0 R R,
5.2 Totals, Part 3, Column 9.......cccccoevverieieiscseeersese e ) .- B i,

© o N o

Total foreign exchange change in book/adjusted carrying value:
9.1 Totals, Part 1, COIUMN 17 ..ottt ettt bbbt rnn

Total gain (10ss) 0N disPOSalS, Part 3, COIUMN 19.........ciiiiieieiieieieisetete ettt bbb s bbbt st s s b et s s bbb b s bbb e bbb st bt s e st anen

Deduct amounts received on disposals, Part 3, COIUMN 16..........ccccieiciieieiciee st tes et s sttt bbb s e se st a st s s s st st s st en et banes

Deduct amortization of premium and AEPIECIAHION............c.cveveirieiesee ettt ettt s st b e st bttt en s e s s e e st n e

9.2 Totals, Part 3, COUMN T4.........oeeeeceeeeece ettt sttt bbbt st s st n s baees

10. Deduct current year's other than temporary impairment recognized:
101 TotalS, Part 1, COIUMN 15.........ovieieecicsete ettt sttt ettt s st aesessas

10.2 Totals, Part 3, COIUMN 11 ...ttt bttt ettt s s b s e sensas

11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)........ccurrrrrerruminrinriieineissseieesssesseseessssssssessessssssessssssssssesssessessessssssessesssnssnssns

12. Deduct total NONAAMIEEA AMOUNLS. ..........c.civieeieicteee ettt ettt ettt a bbb e ss bbb es bbb s s b as s b st b bbbt s e ben b s s s s et st ns st

13. Statement value at end of current period (Line 11 minus Line 12)

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

1. Book/adjusted carrying value, December 31 of prior year..
Cost of bonds and stocks acquired, Part 3, Column 7....

Accrual of discount

e

Unrealized valuation increase (decrease):
41 Part1, Column12......

8,403,850

1,000,742

2,670

4.2  Part2, Section 1, Column 15.

4.3  Part2, Section 2, Column 13.

44  Part4, Column 11......

Total gain (loss) on disposals, Part 4, Column 19.......
Deduct consideration for bonds and stocks disposed of, Part 4, Column 7

Deduct amortization of premium

© N o o

Total foreign exchange change in book/adjusted carrying value:
8.1 Part1, Column 15......

215,000

19,645

8.2 Part2, Section 1, Column 19.

8.3 Part2, Section 2, Column 16.

8.4 Partd, COIUMN 5. ...ttt st bR st n bt nn

9. Deduct current year's other than temporary impairment recognized:
9.1 Part1, Column 14......

9.2 Part2, Section 1, Column 17.

9.3 Part 2, Section 2, Column 14.

9.4 Part4, ColUMN 13 ...ttt sns

0

10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)..

11.  Deduct total nonadmitted amounts

12. Statement value at end of current period (Line 10 minus Line 11)

Slo3

9,172,617

9,172,617




Annual Statement for the year 2012 of the P ROG RESS |VE COM M E RC |AL CAS UALTY CO M PANY

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States......ccovvvermreernees | cevermreerneeeneeennn. 8,127,119 | oo 8,534,372 | oo 8,162,836 | .oveovvverrreereenne 8,100,000
Governments (Including all obligations
guaranteed by governments)
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TOtAIS. oo sieiisriseiisinsinnes | onesseseessnsensssessssenssnessessssenes | oesssnssnssessensanssnssessanssnssnssnses | sessesseesssssessenssnssesesssnssnssnses | sessessensssssesssssanssssesssnsanesens
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 8. TOMAIS. . oveoveirerereiesriieiisiinsinis | enessiseeienesne s snessessessnes | eenssnesnssssssnssnssnssssnesnssnesenes | sesssnssessssssnsenssnssessenssnssnssnnes | seesensenssnssenssnsane st sne e nees
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. Totals...oocnnsrnsiissiessiissiens | v, 1,045498 [ ..o, 1,059,573 | oo 1,066,174 | .ovovvvvirinnn 1,035,000
Industrial and Miscellaneous and Hybrid 8. UNIEA SHAIES. .. euieceeieiieis | ertreieieiecircireieessieieieees | ceeteetsei et sststsssenes | seesesteessesess sttt esensenns | seesest sttt
Securities (Unaffiliated) 0. CANAGA. ... | et eeennes | ettt | seriest ettt nes | setaest ettt
10._Other Countries........co.cceviie L,
11, Totals...ooeiiiciciiesiciiei [, 0
Parent, Subsidiaries and Affiliates 12, Totals.....occevirnsinsirniiesce L [
13. Total Bonds... ..9,172,617
PREFERRED STOCKS 14. United States......ooovvvvverees [ roriireiennerisseciesineeens
Industrial and Miscellaneous (Unaffiliated) 15, CaNAUA......cverereeieieieeiiens [t | e | st
16._Other Countries........ccoccevicee e [ [
17, Totals. .o [, (O O 0 i 0
Parent, Subsidiaries and Affiliates 18. Totals.....occeveveneciesciisiienii e L [
19. Total Preferred Stocks...... [ .oocooviiiiiiciiiiiciicinen (O R 0 i 0
COMMON STOCKS 20. UNited StatES.....covurrrivirieens [ v | o | s sesssenas
Industrial and Miscellaneous (Unaffiliated) 21, CaANAAA......cvereieeereiieens [ [ e nnes | s s
22. Other COUNtMiEs. ....cocveveerenss | o | v | e
23, TotalS....oveeeesiiieiisciicieens | 0 i 0 ], 0
Parent, Subsidiaries and Affiliates 24, TotalS...ooveveeeiieiesiiciiiesn | e | e | s
25. Total Common StockS...cou. | coocvecviiiieiicsciciiinens 0 Lo 0], 0
26. Total StockS.....coumvsmiernieerins | oo (01 R 0], 0
27. Total Bonds and Stocks.... | .........cccccceeen.n. 9,172,617 | oo 9,593,945 | oo 9,229,010
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Annual Statement for the year 2012 of the P ROG RESS IVE CO MME RC IAL CAS UALTY CO MPANY

SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

Quality Rating per the
NAIC Designation

1
1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5
Over 20
Years

6
Total
Current Year

7
Column6asa
% of Line 9.7

8
Total from Column
6 Prior Year

9
% from Col. 7
Prior Year

10
Total
Publicly Traded

11
Total
Privately Placed (a)

1.1

U.S. Governments
Class 1.

8

127,119 |....

8,127,119

.7,634,733

8,127,119

22
2.3

ClASS 2.uviririeie sttt
ClASS 3.nierieie ettt

3.1
3.2

37

U.S. States, Territories and Possessions, etc., Guaranteed
ClASS T.uiiieeice ettt
ClASS 2.ttt

TOHAIS. ..

4.1
4.2
43
4.4
45
46
4.7

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed
Class 1
Class 2
Class 3
Class 4
Class 5
Class 6
TOHAIS. e

5.1
5.2
53
54
55
5.6
5.7

U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed

ClASS T.eieece ettt et
ClASS 2.ttt
Class 3

TOHAIS. .o

.................... 332,336
.................... 500,000

.................... 545,498
.................... 500,000

.................... 213,162

.................... 832,336

.................... 769,118

................. 1,045,498
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Annual Statement for the year 2012 of the P ROG RESS IVE CO MME RC IAL CAS UALTY CO MPANY

SCHEDULE D - PART 1A - SECTION 1 (continued)

Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

6.1
6.2
6.3
6.4
6.5
6.6
6.7

1 2 3 4 5 6 7 8 9 10 11
Quality Rating per the 1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)
Industrial and Miscellaneous (unaffiliated)

ClASS 1.ttt

.................... 499,999

71

72
7.3
74
75
76
7.7

8.1
8.2
8.3
8.4
8.5
8.6

Parent, Subsidiaries and Affiliates
ClASS Tttt
ClASS 2.ttt
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Annual Statement for the year 2012 of the P ROG RESS IVE CO MME RC IAL CAS UALTY CO MPANY

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11
Quality Rating per the 1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)
9. Total Bonds Current Year
................. 8,459,455 cervereennnn 8,672,617 reeerienennnnn 8,672,617
.................... 500,000 Jeo——_ (4] X0 [0[0} Io———. 0 VK0 1[0}
0.7 TOAIS....ceocvereeeeeeeeece ettt ses st sten s ssessssssssnssnnes | svtessesseessesennes 213,162
9.8 Line 9.7a58 % Of COL B....uvvuiviiiisiiicicisiesiscis et iesssssssenes | eessssessesssssesssessanes 2.3
10. Total Bonds Prior Year

ClASS ...ttt s
ClASS B....oooveveiecite sttt

Totals

Ling 10.7. 858 % 0f COL 8....vuveiieeeecee e

.................... 717,521

................. 8,186,329

Total Publicly Traded Bonds

ClASS 1.ttt

Class 5
Class 6

TOHAIS ..ottt
Line 11.7.@5@ % Of COL B.....oovverrcrereceeceeee s
Line 11.7 as a % of Line 9.7, Col. 6, Section 9

................. 8,459,455

....500,000 |....

................. 8,672,617

...500,000

.................... 213,162
............................ 2.3
............................ 2.3

................. 8,959,455

Total Privately Placed Bonds

Class 1
Class 2
Class 3
Class 4
Class 5
Class 6
Totals.................

Line 12.7 as a % of Col. 6
Line 12.7 as a % of Line 9.7, Col. 6, Section 9

0 current year, $

0 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

0 prior year of bonds with Z designations and §.......... 0 current year, §$....

...... 0 prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the

Securities Valuation Office (SVO) at the date of the statement. "Z*" means the SVO could not evaluate the obligation because valuation procedures for the security class are under regulatory review.

Includes §..........

0 current year, $

0 prior year of bonds with 5* designations and $

......0 current year, §$...

the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.

Includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation: NAIC 1§.......... 0;

NAIC2§.......... 0; NAIC3S...... 0; NAIC45§...... 0; NAIC5S......... 0; NAIC6S....... 0.

0 prior year of bonds with 6* designations. "5*" means the NAIC designation was assigned by the SVO in reliance on
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Annual Statement for the year 2012 of the PROGRESS'VE COMMERC'AL CASUALTY COMPANY
SCHEDULE D - PART 1A - SECTION 2

onds Owned December 31, At Book/Adjusted Carrying Values By

Distribution by Type

Maturity Distribution of All B
1

1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5
Over 20
Years

6
Total
Current Year

Column6asa
% of Line 9.5

Major Type and Subtype of Issues
7 8

Total from Column
6 Prior Year

9

% from Col. 7

Prior Year

10
Total
Publicly Traded

11
Total
Privately Placed

U.S. Governments

ISSUET ODlIGALIONS.........cvecveieceeieeeeee ettt baes
Residential Mortgage-Backed Securities
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured SeCUrties.............ocerreurerersrrennns
TOHAIS. .t

1.1

1.3
1.4
1.5

................. 8,127,119

................. 8,127,119

................. 7,634,733

................. 8,127,119

21

All Other Governments

ISSUET ODlIGALIONS......vevveiererereniresissise et ssenssnssees
Residential Mortgage-Backed Securities.
Commercial Mortgage-Backed Securities....
Other Loan-Backed and Structured Securities. .
TO1AIS. vttt

22
23
24
25

31

U.S. States, Territories and Possessions, Guaranteed
ISSUET ODlIGALIONS.......oucvecverieieieires ettt saes
Residential Mortgage-Backed SeCUTtiEs........ccvrururrenrenreneereiecircireins
Commercial Mortgage-Backed Securities.... .
Other Loan-Backed and Structured SECUMHES.........covrrverrrrrereerreenrernenns
OIS vttt

3.2
3.3
34
3.5

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

ISSUET OBlGAtIONS........cvveverieeeectece et
Residential Mortgage-Backed Securities.
Commercial Mortgage-Backed Securities....
Other Loan-Backed and Structured Securities.

4.1
42
43
4.4

U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed

ISSUET ODlIGALIONS. .....vevveeerererieireeissese st ssenssesnees
Residential Mortgage-Backed Securities
Commercial Mortgage-Backed Securities............ccveveverereerresrriseinnnns
Other Loan-Backed and Structured Securities

5.1
5.2
5.3
54
5.5

6.1

Industrial and Miscellaneous (unaffiliated)
ISSUET ODlIGAtIONS.......uucveevericicieires ettt saes
Residential Mortgage-Backed Securities.
Commercial Mortgage-Backed Securities....
Other Loan-Backed and Structured Securities.

6.2
6.3
6.4
6.5

71

Hybrid Securities
ISSUEr OblIGAtIONS........ccvveveieireieeiece e
Residential Mortgage-Backed SeCUNtiEs...........covererveveeerieerseeienans
Commercial Mortgage-Backed Securities....
Other Loan-Backed and Structured Securities

7.2
73
74
75

8.1

Parent, Subsidiaries and Affiliates
ISSUET ODlIGALIONS. .....ceuveeeceeereiereeisrese et nsnes
Residential Mortgage-Backed Securities...........cocvurerernervererereieinns
8.3 Commercial Mortgage-Backed Securities....
8.4 Other Loan-Backed and Structured Securities.
8.5 Totals

8.2
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Annual Statement for the year 2012 of the P ROG RESS IVE CO MME RC IAL CAS UALTY CO MPANY

SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.5 6 Prior Year Prior Year Publicly Traded Privately Placed

9.1
9.2
9.3
9.4
9.5
9.6

Total Bonds Current Year
ISSUET ODlIGAtIONS.......vviereciereiectee et snes
Residential Mortgage-Backed SeCUNtiEs...........covvverervcveveriereeisrsienans
Commercial Mortgage-Backed SecUrities...........c.eveverereereereeiriiernnnns
Other Loan-Backed and Structured Securities

TOtaIS .. .
Line 9.5858 % Of COL 6.t

10.1
10.2
10.3
10.4
10.5
10.6

Total Bonds Prior Year
ISSUET ODlIGALIONS.........cvecveieeicie ettt baes
Residential Mortgage-Backed SeCUrities..........ovurunrerineeneenniniencireinns
Commercial Mortgage-Backed Securities...........covunrrrenreneneineneenens
Other Loan-Backed and Structured Securities
TORAIS et
Line 10.5a58 % 0f COL 8.

.................... 717,521
............................ 8.1

1.1
11.2
1.3
114
11.5
11.6
1.7

Total Publicly Traded Bonds

ISSUET OBlIGAtIONS........cvieeveciereiecteee et nes
Residential Mortgage-Backed SeCUNtiEs...........covvvererveveverieeeisieienans
Commercial Mortgage-Backed SecUrities...........c.evevererereeneevrireininns
Other Loan-Backed and Structured Securities.
TORAIS ..o
Ling 11.585@ % Of COL. B.....oucvuurverreeiciieiieiineiieeieesessessssssessesnees
Line 11.5 as a % of Line 9.5, Col. 6, Section 9.........c.cccocvviiiniiniinii.

12.1
12.2
12.3
12.4
12.5
12.6
12.7

Total Privately Placed Bonds

ISSUET ODlIGALIONS.........cvecveiecicie ettt baes
Residential Mortgage-Backed Securities..........ocueunrerinieneensiniencireines
Commercial Mortgage-Backed Securities...........covrunerrenreneneineneenens
Other Loan-Backed and Structured Securities...........c.ccvevrcrercrerereenen.
TORAIS ettt
Line 125858 % Of COL Bt
Line 12.5 as a % of Line 9.5, Col. 6, Section 9.........cccooevviivirccriirnen.




Annual Statement for the year 2012 ofthe PROGRESSIVE COMMERCIAL CASUALTY COMPANY

Sch. DA-Verification
NONE

Sch. DB-Pt. A-Verification
NONE

Sch. DB-Pt. B-Verification
NONE

Sch. DB-Pt. C-Sn. 1
NONE

Sch. DB-Pt. C-Sn. 2
NONE

Sch. DB-Verification
NONE

Si10, SI11, SI12, SI13, Sl14



Annual Statement for the year 2012 of the PROGRESS'VE COMMERC'AL CASUALTY COMPANY
SCHEDULE E - VERIFICATION BETWEEN YEARS

Cash Equivalents

1 2 3
Total Bonds Other (a)

1. Book/adjusted carrying value, December 31 Of PriOr YEAI.........cc.cueveercieieieesceie s iesenens | vevesiessessesses s 499,999 | oo 499,999 | ..o

2. Cost of cash eqUIVAIENTS ACAUINET..........ruururerireieerireie ettt st sss s ssessssssnsss | sesessesssssssessssnsssnssenes 299,976 | oo 299,976 | ..eovererereeeee s

3. ACCTUAI OF BISCOUNL......voveveeeririerciiseriscsi sttt | certessens et 25 | 25 | s

4. Unrealized valuation iNCrease (ABCTEASE)........cvururrurrrureerrerrerreeneereeseeseessesseesesssssssesessesssseessessesssssssssesses | sesessssessssesssssnssssesssssssssessnns 0 | oo [ e

5. Total gain (loss) on disposals

6. Deduct consideration received 0N dISPOSAIS...........cuwerurerernierrireirneirereieeseesessseesessesssssssessssssssssssseses | eesessessnssssesessssssesenes 800,000 | .ovoeeeereirireeereeeena 800,000 | .ceuvereeeeeeeeeeeeeseieereeeseieenas

7. Deduct amortization Of PFEMIUM...........cccieireiciieeie ettt sae st es s bensenes | evseseessssssasssesnsesses s sassessesanes 0 | oo reeeseenes [ v

8. Total foreign exchange change in book/adjusted Carrying ValUe...........cc.c.cuueeucuerveerereiseieeieissieeies e 0 | oo [ e

9. Deduct current year's other than temporary impairment reCOGNIZEM............vvrerenrerrieernrnmeeeesensesees [rrersseseeisssssesssssssssssessssseseas L0 U (O TO
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-8-7+8-9).........cccceevevrrveriecs | covrenereieseese e (O IO 0 [ oo 0
11. Deduct total nonadmitted @MOUNS............cuueeuiierrerirrirrirerrerreseses e neseneens | ersiese st 0 [ e
12. Statement value at end of current period (Ling 10 MINUS LINE 11)....c.viiiiiiiieiiiieiisissisissesisisnens | eoneesessissessssissesssssssessssssssesans [0 R (01 R 0
(a) Indicate the category of such investments, for example, joint ventures, transportation equipment......

SI15




Annual Statement for the year 2012 ofthe PROGRESSIVE COMMERCIAL CASUALTY COMPANY

Sch. A-Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch. A-Pt. 3
NONE

Sch. B-Pt. 1
NONE

Sch. B-Pt. 2
NONE

Sch. B-Pt. 3
NONE

Sch. BA-Pt. 1
NONE

Sch. BA-Pt. 2
NONE

Sch. BA-Pt. 3
NONE

EO01, E02, EO3, E04, E05, E06, EO7, E08, E09
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Annual Statement for the year 2012 of the P ROG RESS IVE CO MME RC IAL CAS UALTY CO MPANY

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 (4] 5 8 9 12 13 14 15 16 17 18 19 20 21 22
0 Rate Current
r Used Year's Total
e to Unrealized Current Other Than Foreign Admitted Amount Stated
i NAIC Obtain Valuation Year's Temporary Exchange Effective Amount Received Contractual
CUsIP g| Bond |Desig- Fair Fair Book/Adjusted Increase/ (Amortization)/ Impairment Change in Rate Rate When Due and During Maturity
Identification Description Code|n| CHAR |nation Actual Cost Value Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. of of Paid Accrued Year Acquired Date
U.S. Government - Issuer Obligations
912828 EN 6|US TREASURY NOTE... SD.. | [ | e [ i 674,672 | L 1M1.812| oo 870,872 | o 600,000 632,312 (10,732) 2.542 | MN...... 3,506 27,000 | 11/21/2008 | 11/15/2015
912828 MW  7|US TREASURY NOTE... SD.. | [ | e [ 3,486,602 | ... 104.969 | ... 3,500,000 | c.ovvernene 3,493,690 2,670 2582 |MS...... 22,356 87,500 | 04/01/2010 | 03/31/2015
912828 PM 6|US TREASURY NOTE... FSSSUOTRTORRTURRIRN OO o ...3,500,820 | ...... 105.227 | ... 3,500,506 W(162) | v e | 0002125 | e 2.120|JD....... 01/05/2011 | 12/31/2015
912828 SC 5|US TREASURY NOTE... [SSRTRRTRRRN IO [ I [ 500,742 | ...... 101.328] ... 500,611 .(131) e [ e 0.875 0.844 | JJ....... 02/09/2012 | 01/31/2017
0199999. U.S. Government - Issuer Obligations. 8,162,836 |... XXX 8,127,119 0 (8,355) .0 XXX,
0599999. Total - U.S. GOVEIMMENL........iiuiieiiririrsississersserssensssens s snsssssssnsenes 8,162,836 |...XXX........ . cerrnennnnn8,100,000 | i 8,127,119 0 (8,355) .0 XXX
U.S. Special Revenue & Special Assessment Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their U.S. Political Subdivisions - Issuer Obligations
01030R  ET 5| ALABAMA HSG FIN SF.....ivuiiiriiiieieinsie e sisenins | cevenas [ I 1| AFE| coie..566,174 | ......105.279 | ..o 563,243 | oo 535,000 545,498 (3,139) 7,356 29,425 | 10/26/2007 | 10/01/2037
37970Q AU 4| GLOUCESTER CNTY NJ IMPT AUTH S . SRS IO Y 2|.2FE . ...500,000 500,000 . 972 11/30/2012| 12/01/2029
2599999. U.S. Special Revenue & Assessment Obligations - Issuer Obligation: 1,066,174 | ... XXX...... ,059,573 1,035,000 | .............. 1,045,498 0 (3,139) .0 8,328 29,425
3199999. Total - U.S. Special Revenue & Special Assessment Obligations...........covveereinivnnnnnes 1,066,174 | ... XXX...oo. ...1,059,573 1,035,000 | ..cooooviinnes 1,045,498 0 (3,139) .0 8,328 29,425
Totals
7799999. Total - ISSUET OBIIGAtIONS. ... vveurreeieseriesers it 9,229,010 | ... XXXoovovs | corverinninns 9,593,945 | ..o 9,135,000 | .oovveceens 9,172,617 0 (11,494) O 0 .. XXXt XXX XXX [ s 36,226 | ..o 220,488 |..... YOO XXX
8399999. Grand Total - Bonds 9,229,010 | ... XXXocoovvee | vorerrereenn 9,593,945 | .........c.... 9,135,000 | .. 9,172,617 0 (11,494) 0| 0. XXX........ XXX XXX... 36,226 220,488 |..... XXXeoooi | oo XXX......




Annual Statement for the year 2012 ofthe PROGRESSIVE COMMERCIAL CASUALTY COMPANY

Sch. D-Pt. 2-Sn. 1
NONE

Sch. D-Pt. 2-Sn. 2
NONE

E11, E12
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Annual Statement for the year 2012 of the P ROG RESS IVE CO MME RC IAL CAS UALTY CO MPANY

SCHEDULE D - PART 3
Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9
CUsIP Date Number of Actual Par Paid for Accrued
Identification Description Foreign | Acquired Name of Vendor Shares of Stock Cost Value Interest and Dividends
Bonds - U.S. Government
912828 SC 5 | US TREASURY NOTE 0.875% 01/31/17.cccovvviiviseirsniisninenines | 02/09/2012 | GOIAMAN SACNS... ... ceeetstiseie et | feebssees s st | anbsennas ....500,742 500,000 120
0599999. TOtAI = BONAS = U.S. GOVEIMMENE. ... vt1itiesiieissere ettt E 0L E 800 EEEEEE 10 £48oEEE oL L8 HEEE LR 8L R LR E L E LR E 0L LR LR £ EEE LRttt | cnisnnias ....500,742 500,000 120
Bonds - U.S. Special Revenue and Special A it
37970Q AU 4 | GLOUCESTER CITY NJ IMPT AUTH 2.500% 12/01/29......ccccvivimiinnienisissnisiienns | 11/30/2012 | M LYNCR. e | fnsssens e et | cnisneias ....500,000 500,000 | ..o
3199999. Total - Bonds - U.S. Special Revenue and Special A 1P OO OO OO OO OO OO OO PO PP OO PO PO PP PP OO PPOSPPTOPPPIOR OPTPPOON ....500,000 500,000 0
8399997. TOI = BOMAS = PAIM 3.ttt 80814088080 E 840816 & L0EHEEEHEEE LR E LR LR HLE 0L E 8L E LR 0L f 4L E LR EEEEE LR E L1 EE 08 E bRttt | deentenes 1,000,742 | oo 1,000,000 120
8399999. QoL I = T 110 OO OO OO OO OO PSP OO OO OO OOO OO OO P PO OO O OO T OOs PO YOO PP OO OO OO PPP PP PP PPPUPTPRPUPPTOPPTORPOURS IVTOPPORON 1,000,742 | oo 1,000,000 120
9999999, Total - Bonds, Preferred and COMMON SEOCKS. .. ... uureireieiieie sttt ettt et e e et 1e eLEeEteEEoE et E Lo e e Lo 8L EEeLE£EEEEE£EeLE1£E 1Lttt nneenenne | oenisniaces 1,000,742 XXX... 120
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Annual Statement for the year 2012 of the P ROG RESS IVE CO MME RC IAL CAS UALTY CO MPANY

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
F 11 12 13 14 15 Bond
5} Current Book/ Foreign Interest/
r Prior Year Year's Total Adjusted Exchange Realized Total Stock
e Book/ Unrealized Current Other Than Total Foreign Carrying Gain Gain Gain Dividends Stated
i Number of Adjusted Valuation Year's Temporary Change in Exchange Value (Loss) (Loss) (Loss) Received | Contractual
cusIp g | Disposal Shares Par Actual Carrying Increase/ | (Amortization)/| Impairment B./A.C.V. Change in at Disposal on on on During Maturity
Identification Description n Date Name of Purchaser of Stock Consideration Value Cost Value (Decrease) Accretion Recognized (11+12-13) B./A.C.V. Date Disposal Disposal Disposal Year Date
Bonds - U.S. Special Revenue and Special A it
01030R _ET 5] ALABAMA HSG FIN SF 5.500% 10/01/37.............. | | 10/01/2012. | Call_ 100.0000.............. 215,000 215,000 | .o 227,528 220,481 | o | ernnneens(5,481) [ [ (5,481) 215,000 (U I 8,800 | 10/01/2037.
3199999. Total - Bonds - U.S. Special Revenue and Special ASSESSMENTS. ... 215,000 215,000 | .......... 227,528 220,481 0 215,000 0 0 0 [ s 8,800 |..... XXX......
8399997. TOtAl = BONAS = PAM 4.ttt bbbkt | srisenian 215,000 | ......o.... 215,000 [ ..oocvnead 227,528 220,481 0 215,000 0 0 (U I 8,800 |..... XXX..oooo
8399999, Total - Bonds.......ccccocenu Y 215,000 | ..cooooees 215,000 | ........... 227,528 220,481 0 215,000 0 0 (U 8,800 |..... XXX......
9999999. Total - Bonds, Preferred and Common Stocks B [ 215,000 |......... XXX coovevrs | e 227,528 220,481 0 215,000 0 0 ()] [ 8,800 |..... XXX......




Annual Statement for the year 2012 ofthe PROGRESSIVE COMMERCIAL CASUALTY COMPANY

Sch. D-Pt. 5
NONE

Sch. D-Pt. 6-Sn. 1
NONE

Sch. D-Pt. 6-Sn. 2
NONE

Sch. DA-Pt. 1
NONE

Sch. DB-Pt. A-Sn. 1
NONE

Sch. DB-Pt. A-Sn. 2
NONE

Sch. DB-Pt. B-Sn. 1
NONE

Sch. DB-Pt. B-Sn 1B-Broker List
NONE

Sch. DB-Pt. B-Sn. 2
NONE

Sch. DB-Pt. B-Sn 2B-Broker List
NONE

Sch. DB-Pt. D
NONE

Sch. DL-Pt. 1
NONE

Sch. DL-Pt. 2
NONE

E15, E16, E17, E18, E19, E20, E21, E22, E23, E24



Annual Statement for the year 2012 of the

PROGRESSIVE COMMERCIAL CASUALTY COMPANY

SCHEDULE E - PART 1 - CASH

4 5 6 7
Amount of Amount of
Rate Interest Interest Accrued
of Received December 31 of
Depository Code Interest During Year Current Year Balance *
Open Depositories
CITIBANK ...ttt NEW YORK, NY ...oiiiriiiiriiiiniieriseiseisieissiessesissesenssesesssneens | seeessnees | nevenernssnssessenieens | seesessssssssnessesssssessenss | soesseressssessnssnssessns | toessessessnsssessessessensnenes XXX
0199999, Total - OPEN DEPOSHOTIES........iuuiiesiieireatisiiisiisssis et XXX [ i XXX 0 | XXX..
0399999. Total Cash ON DEPOSIL......c.reuireisierersriiereis sttt XXX [ XXX 0 | XXX..
0599999, TOLAI CASN......euurveveiviseiiiieisesse s e XXX | i )00 SO N [V 0 | XXX..
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR
1. January. 4. April 7. July. 10. October.
2. February 5. May. 8. August 11. November.
3. March 6. June 9. September. 12. December.

E25
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Annual Statement for the year 2012 of the P ROG RESS IVE CO MME RC IAL CAS UALTY CO MPANY

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

Description

2

Code

3

Date
Acquired

4

Rate of
Interest

5

Maturity

6

Book/Adjusted
Carrying Value

7

Amount of Interest
Due & Accrued

8

Amount Received
During Year

NONE




Annual Statement for the year 2012 of the P ROG RESS |VE COM M E RC |AL CAS UALTY CO M PANY

SCHEDULE E - PART 3 - SPECIAL DEPOSITS

1 Deposits for the
Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Purpose of Book/Adjusted Fair Book/Adjusted Fair
States, Etc. Deposit Deposit Carrying Value Value Carrying Value Value
1. AlBDAMAL ... AL | i | bbbttt enies | cerebetieni et enens | cretaen ettt sieniens | bttt | et
2. Alaska.... B s e | neiene ettt | chsesi ettt entens | eeerent et | et nes
3i ANIZONA. oo dAZ [ i | bbbttt | ebteei e ettt etns | nebenier ettt enies | ertesi ettt ens | s en bbb ens
4. Arkansas........c.ccoecvnriveenen AR | L. Bu... | Collateral for Insurance Underwriting............ceeveeveevencerevneicescvnnnnes 109,802 | ..oocvovviriene T15,466 | oo | e
5. CalIfOrNIA. v dOA | et | ettt | erienb ettt | erient ettt | Sbess et | bbbt
6. €0I0rad0. ... OO [ it | et | Hneiene et et | crnet ettt ees | sresent et | e nes
To CONNECHCUL...vvveeecererieisreee e CT [ iiiiiiis | ettt | benssnsssersenbessenssssnntenss | cbesieesessess s b sentens | seesenses sttt | et nes
8. DEIAWATE. ... DE [ s | oo | neinte st eens | ceeet et entees | oresest et | eeereni e ees
9. District Of COUMDIA. .......coevreee DO [ s | oottt | Hntbtises bbb nnt s | chent bttt ees | seesent bbbt | beeer e
100 FIOMAA. oo dFL | et e | eriesi ettt | erient st | crnssene et | eereees e
110 BBOMGIA.vevverererrrieerenrerrerrere e OA | ciiiiiiins [ ottt | nebienb et ettt | eersens st nnsenes | sreessnne et | bt
120 HAWAIT. e HE | i e | b | et | crnsiene s | et
13, 1d8N0..eceierecirciereceieneene D | et [ bbb nans | eebiesseesess st st ns st | eesissseesessessestessnssenes | sueesiesseses s siensensens | eesessesse s
T4 TINOIS ..o L | it | e | bt | ettt | et | b
15, INGIANA. ..o IN | i | bbbt | nerieni ettt | ettt | shessent et | bt
16, 1OWAL.iiiciricnirneieend A | it [ e | bt | ettt | st | e
17 K@ANSAS ..o | it | ot | ebienb et ettt | ettt | shesiete et | bt
18, KENTUCKY. ... Y | s | bbbt nens | shessebnt sttt enienens | feetetsens ettt taenes | eereb ettt | ottt
19, LOUISIANG. c.v. oL | s | ottt s ettt ettt nsessnssntens | Sressetntessesaesetensantesnes | eetessessesententesetansessenns | essetentessesnsententesetants | eetesaesetenaens et et saenas
20, MAINE...couceiieirrecennen e ME [ et nins | eerebte bbbt enes | cbntben ettt eniens | bttt | et
210 MAIYIANG. ...l MID [ e | ettt a ettt st ns e tenies | eesetetentessessetantentesetns | stestessetantentesaesnsentantens | etersessessnsntentenietsnent | essessesenaentes et enaenienan
22.  Massachusetts.. ..109,802
23, MIChIGAN. ... M e ettt tents | eesetetentesaessetantentesnntns | stessessesineestesnsnsnnsennens | fetersesseseeetessenienetants | esseesetentantesn st enaentenae
24, MINNESOtA. ... N s | e | enesni et enns | et | e | s
25.  Mi ppi cevrrerennennneeet VIS s ettt | Heniete et | crient et entes | eresent ettt | e nes
26, MISSOUT....vucerieriererrinrerereree VIO [ i | oottt benies | eerebtt bbbt enes | chntient et eniens | bttt | e
27, MONEANA. ..ceoveeeeririceereee e T s | st | Heneseni et ent e | cheet et eniens | srerenteer et | e nes
28, NEBIASKA. ..ot NE i oot nins | eerebte bbbt enes | chntbenieren st eniens | bttt | et
29.  Nevada.......cccovuvercverernrcneee. NV | ... B | Collateral for INSUraNCe UNAEIWIIING............cvuvurveiirirerieieeieeieieiseiesissinssseienisnies [ esineesesissinsessssnsnsnees. | coeesesessssssessssssssessnes | eveernssnsesenes 209,621 | oo 220,435
30, NEW HAMPSHIME. ..o NH s | bbbt | bnesesiessens st ensssbnntenss | cbssstessessans s enssstentens | seesestessnss st st esenine | beesrens et nes
31 New Jersey. M re | e R R s et et st entensesnetnt | essessetentestesntentesnesetne | neteetessesetessensesntantesies | seeesssessessetantentesaesntans | seesieseeantesaee et enaentesaeen
32, New MexXiCo.......cccooovurvereirernnnns NM | ...... B.... | Collateral for InSUrance UNAEIWIItING............cocevveuiveceiieieeieier et seetesesesesesees | ceeeesnsesessssssesiesesesenss | cresersssesessesssessssesaseseens 314,432 | oo 330,652
33 NEW YOTK.ocirrincierreeeeedNY s | ottt | resent et nntenes | ceestess et eniens | eresest e | e nes
34, NOIN Car0liNA......ceocvereceeieerstNC | s | ettt | Hneren ettt | chestenb et entens | ettt | e
35, NOMN DAKOLA.......cvoveeciereeeedND | s | e[ reseni et nntenns | ceeet et eniens | srerest et | e nes
36.  Ohi0....ccrervrrcernrrcrirreriennene. OH | ... Bu... | Collateral for Insurance Underwriting............coceeevceencerevniiesercenninns 2,615,276 |...ccoovirernnee 2,750,188 | oo | e
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