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Annual Statement for the vear 2012of e N@tional Interstate Insurance Company of Hawaii, Inc

SUMMARY INVESTMENT SCHEDULE

Gross Admitted Assets as Reported
Investment Holdings in the Annual Statement
1 2 3 4 5 6
Securities Lending Total
Reinvested (Col. 3+4)
Investment Categories Amount Percentage Amount Collateral Amount Amount Percentage
1. Bonds:
1.1 U.S. Ar8ASUNY SECUMEIES.......evieieeiseisiieieiie et sessnsns | sressessssessesssssssesessssenss | soessssenens 0.0 [ oo e | e (O] I 0.0
1.2 U.S. government agency obligations (excluding mortgage-backed
securities):
1.21 Issued by U.S. gOVEMMENt AGENCIES.......vrvrrererrirnrineeriseisnsessenesns | veesesssssssssessssssssssssnsses | sesseseees 0.0 [ oo e | s (0] 0.0
1.22 Issued by U.S. government sponsored agenci€s..........o.eueeererrerens | woerversnnnnnns 6,443,274 |......... 233 | s 6,443,274 | ..o | e, 6,443,274 |.......... 23.3
1.3 Non-U.S. government (including Canada, excluding mortgage-
DACKEA SECUMEIES).....vvvveircirieieise ettt ssesess | sessessssessesssssnsesessssenss | soessssssees 0.0 [ oo [ | e (O] I 0.0
1.4 Securities issued by states, territories and possessions and political
subdivisions in the U.S.:
1.41 States, territories and possessions general obligations..............cccccee. | woevvereirennnn 1,880,293 |............ 6.8 | .. 1,880,293 | ..ot | e 1,880,293 |............ 6.8
1.42 Political subdivisions of states, territories and possessions and
political subdivisions general obligations 2,643,503
1.43 Revenue and assessment obligations . 7,681,140
1.44 Industrial development and similar obligations.............ccceuevevvirieries | e | e 0.0 [ oo e | s 0
1.5 Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:
1.511 Issued or guaranteed by GNMAL............ccoeveriererereeesieieeienes | eeeveisesesesisssesesessissenes | sersiesnnens 0.0 | oo e | e (0] 0.0
1.512 Issued or guaranteed by FNMA and FHLMC.........cccccoevevveni [ e | eieiennnd 0.0 [ oo e | s (O] IO 0.0
1,513 AlLOtNE ...ttt esssnssens | sesessnssesssnssessesssssnssenss | eesessensnns 0.0 [ oreriererireeiernniinies | rressreseseeesrensnsens | e (V] I 0.0
1.52 CMOs and REMICs:
1.521 Issued or guaranteed by GNMA, FNMA, FHLMC or VA........... | ceevevrevennn. 5,718,661 |.......... 20.7 | o 5,718,661 | .oveeeveeeeeerineiinns | ceereeeninninns 5,718,661 |.......... 20.7
1.522 Issued by non-U.S. Government issuers and collateralized
by mortgage-based securities issued or guaranteed
by agencies Shown in LiNE 1.5271........c.viieenieieieieieieinns | ceveesieessssesesnnies | vereesnseens 0.0 [ oo e | e (O] I 0.0
1,523 All ONEI.c.vvieiecicieisie ettt stesssnssens | sesessnssesssssessesssssnssenss | sesessessas 0.0 [ orerererireeiernniieies | reresrsneseeesrensnsens | serseeesissnsesessnsens (V] I 0.0
2. Other debt and other fixed income securities (excluding short-term):

© o N o

. Total invested assets

2.1 Unaffiliated domestic securities (includes credit tenant loans and
hybrid securities)
2.2 Unaffiliated non-U.S. securities (including Canada
2.3 Affiliated securities
Equity interests:
3.1 Investments in mutual funds
3.2 Preferred stocks:
3.21 Affiliated
3.22 Unaffiliated
Publicly traded equity securities (excluding preferred stocks):
3.31 Affiliated
3.32 Unaffiliated
Other equity securities:
3.41 Affiliated
3.42 Unaffiliated
Other equity interests including tangible personal property under lease:
3.51 Affiliated
3.52 Unaffiliated
Mortgage loans:
4.1 Construction and land development
4.2 Agricultural
4.3 Single family residential Properties..........ccvvrerrerrnrisrinrnsnsieessessesnessses
4.4 Multifamily residential properties.
4.5 COMMECIAl I08NS........orerririirrieireiiesissieessses ettt snssssesseseans
4.6 Mezzanine real estate 10aNS..........ccueiierieeiiineninee e
Real estate investments:
5.1 Property occupied by COMPANY........cccocviviriieiinieiesssee i
5.2 Property held for production of income (including §.......... 0 of
property acquired in satisfaction of debt)............cccocvevierieieiiieecieenns
Property held for sale (including §......... 0 property acquired in
satisfaction of debt)........cccovvrverieiiee s
CONFACE I0BNS.......oorereececi ettt
DEMIVALIVES. ......vvieriiiicic st

3.3

34

3.5

53

Receivables for securities
Securities lending (Line 10, Asset Page reinvested collateral)...

. Cash, cash equivalents and short-term investments...........cccoooveneurnininennees
. Other invested assets

............ 0.0
............ 0.0

............ 0.0
............ 0.0

............ 0.0
............ 0.0

............ 0.0
............ 0.0

............ 0.0
............ 0.0

............ 0.0
............ 0.0

............ 0.0
............ 0.0

............ 0.0
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Annual Statement for the vear 2012of e N@tional Interstate Insurance Company of Hawaii, Inc

SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, DECEMDET 31 OF PHIOT YEAI.........c.iuiurreeeeieiesiciee sttt es s st
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B).........ceu e

2.2 Additional investment made after acquisition (Part 2, COlUMN 9)...........coiiriirii e

3. Current year change in encumbrances:

3.1 Totals, Part 1, COIUMN 3. bbb
3.2 Totals, Part 3, COIUMN ...ttt ettt st a ettt et et s s ettt s s e nnaee
4. Total gain (loss) on disposals, Part 3, COIUMN 18...........wurerereeee e g e ettt st st s sttt st st

5. Deduct amounts received on disposals, Part 3, Column 15....................., NNE ............................................................................

6. Total foreign exchange change in book/adjusted carrying value:
6.1 Totals, Part 1, COIUMN 5. ...ttt bbb bbbt bbbttt s st bbb s e seane
6.2 Totals, Part 3, COIUMN 1.ttt

7. Deduct current year's other than temporary impairment recognized:
7.4 Totals, Part 1, COIUMN 12.........coiiiiieiisei et
7.2 Totals, Part 3, COIUMN 10........cociiiiieiececeiciee ettt ettt ettt et et b s aese st et ss st et et et et sansn s e snans

8. Deduct current year's depreciation:
8.1 Totals, Part 1, COIUMN 1. ..ottt s sttt b ettt et ee st et et et eseanes s st st st tatetessenaeas
8.2 Totals, Part 3, COIUMN 9.ttt

9. Book/adjusted carrying value at end of current period (LINES 1+2+3+4-546-7-8)........cccouiuriiiiieiieiei ettt
10.  Deduct total NONAAMILEA BMOUNES...........vereeeierieiiireereiseeseesecseese s8Rt

11.  Statement value at end of current period (Line 9 MINUS LINE 10)........c.ou ittt ettt s

SCHEDULE B - VERIFICATION BETWEEN YEARS

Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DECEMDEr 31 Of PHOT YEAI........vurerererriririrreieeieeieesesseessssesse s essssssssessessessessessessesseens
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7). ssessessesseens

2.2 Additional investment made after acquisition (Part 2, COIUMN 8)...........ccooriiuriiiniiniee e

3. Capitalized deferred interest and other:

3.1 Totals, Part 1, COIUMN 12.......oveeeeeeeecececeeeee ettt ettt sttt sttt ettt sttt ae s ss st et ee st et et et et nanen s e nans
3.2 Totals, Part 3, COIUMN 1. ...ttt ettt b st
4. ACCIUAL OF GISCOUNL. ...ttt bbbt bbb se bbb st b e b s s s b et s s e st e b b s e s b e bbb e s e b et b s b an s et e s e b s s s s et et st e s b e bbb e e bbb s s e st es s nanaeaas

5. Unrealized valuation increase (decrease):
5.1 Totals, Part 1, Column 9..........ccoeviriiiiiiieeeccce e

5.2 Totals, Part 3, Column 8...........ccevvvvverieeeeeeee e NN .....................................
6. Total gain (10ss) 0N diSPOSAIS, Part 3, COIUMN 18.........c.iiiiiiiec ettt bbb s bbb bbbt
7. Deduct amounts received on disposals, Part 3, COIUMN 15..........c.cieuiueiiiieieiese ettt ettt bbb bbbt bbbt n st ses
8. Deduct amortization of premium and mortgage interest points and COMMITMENE FEES..........cveuiuriiriir e
9. Total foreign exchange change in book value/recorded investment excluding accrued interest:

9.1 Totals, Part 1, COUMN 13 ...t

9.2 Totals, Part 3, COIUMN 13.......eceeeeecee ettt bbbt b et ae et et a ettt sn ettt s s e seaee
10. Deduct current year's other than temporary impairment recognized:

10.1 Totals, Part 1, COIUMN 11 . ..ottt et bbb bbb bbb s et bbb se bbb s sn et bebanas

10.2 Totals, Part 3, COIUMN 10......c.ciiiiiiie et
11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).........cccuvvrriurerrimenieenciecssirecsee e
12, TOtal VAIUBHON GIOWENCE...........ovieiicice et
13, SUDLOLAl (LINE 11 PIUS LINE 12)...... ettt 8 282828 b £ E s £ o2 s bR bbb bbb bbb bbbt s st b st
14. Deduct total NONAAMILEA BMOUNLS...........cuirieiiiiiiee e
15.  Statement value at end of current period (LINE 13 MINUS LINE 14)........co ittt bbbt
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Annual Statement for the vear 2012of e N@tional Interstate Insurance Company of Hawaii, Inc

SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

1. Book/adjusted carrying value, DECEMDET 31 OF PHIOT YEAN.........ciiiuriiuieiiei ettt s bbb bbbt b bt

2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8)..........ccouiuriiririririerieree e

2.2 Additional investment made after acquisition (Part 2, COlUMN 9)..........ouiiuriiriiririiriseee s 0

3. Capitalized deferred interest and other:

3.1 Totals, Part 1, COIUMN 1B.......covieeeeeeeeeeeecie ettt ettt s bttt s et et ssnse bbbt s et bt s e snaee

3.2 Totals, Part 3, COIUMN 12.......c.oiiieiicese e 0
4. ACCIUAI OF GISCOUNL.......vuveesesiseie b8
5. Unrealized valuation increase (decrease):

5.1 Totals, Part 1, Column 13.......c.coeueeiceeeeece e NNE ...........................

5.2 T0tals, Part 3, COIUMN O.......cuuiiiiiiiiiiines ettt 0
6. Total gain (I0sS) 0N disP0Sals, Part 3, COIUMN 19..........c.iiiiieieieieei bbb
7. Deduct amounts received on disposals, Part 3, COIUMN 16............ccccuiueiiieicieieieie ettt ettt s b s bbbt bbbt s s aes
8. Deduct amortization Of premium AN AEPIECIALION. ..........c.euiuriiieieieiete ettt s bbb bbb bbb bbbttt s bbb
9. Total foreign exchange change in book/adjusted carrying value:

9.1 Totals, Part 1, COIUMN 17 ......cvieieiiiecieeeceeetet ettt ettt sttt bbbt a st et et et st et et et esesn s ansssasbabatetsananes

9.2 Totals, Part 3, COIUMN T4.........oiiiieiiieeisitei sttt 0
10. Deduct current year's other than temporary impairment recognized:

101 Totals, Part 1, COIUMN 15.........cuuiiieiiiiiicenei et

10.2 Totals, Part 3, COUMN 1. ..ot 0
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).. 0
12.  Deduct total nonadmitted amounts............c.cveereereereenieninininiinns
13.  Statement value at end of current period (LiNe 11 MINUS LINE 12)........oviiiiirieireieieeieeseee sttt sttt 0

SCHEDULE D - VERIFICATION BETWEEN YEARS
Bonds and Stocks

1. Book/adjusted carrying value, DECEMDET 31 Of PHIOT YEAT...........cuiiuiiiirieirieie ettt s bbb bbbt bbbttt s 27,875,274
2. Cost of bonds and stocks acquired, Part 3, COIUMN 7.........c.cccuiueiiieieiicice ettt bbb bbbt bbb s s ntns 3,166,756
BT Yol (= o o101 SO TR 9,236
4. Unrealized valuation increase (decrease):

40 PaMt A, COIUMN 12,

4.2 Part2, SECON 1, COIUMN 15.......cuiiieeceeee ettt ettt ae et s s sae s st s s e et s s ensnaen

4.3 Part 2, SECHON 2, COIUMN 3.

O T T 070) 111123 I B TR 0
5. Total gain (10ss) 0N diSPOSAIS, Part 4, COIUMN 1........iuiiiiiieiieieeee ettt bbb h bbb bbb bbbt 172,757
6. Deduct consideration for bonds and stocks disposed of, Part 4, COIUMN 7............coiiiiriiiieceeee ettt 4,883,920
7. Deduct amOrtization OF PIEMIUML...........ciiiiiiei ittt b8 b8 b 8 R AR bbb bbbt 325,447
8. Total foreign exchange change in book/adjusted carrying value:

8.1 Part 1, COIUMN 15,

8.2 Part2, SECON 1, COIUMN 1. ...ttt ettt ettt s s st ettt en s bt s s snaee

8.3 Part2, SECtion 2, COIUMN 16........ccviieiireieieeee et

8.4 Part 4, COIUMN 5. ...ttt ettt bbbt s s bbb b b s bbbt sttt s sttt b s st st naee 0
9. Deduct current year's other than temporary impairment recognized:

.1 Part 1, COIUMN ..ottt ettt bbbt b bbbt b bbb e sttt s a et et s s s et et esnnee

9.2 Part2, SECtON 1, COIUMN 7.ttt

9.3 Part 2, SECHON 2, COIUMN T4......oeoeiieeeeeteeeee ettt ettt ettt ettt ettt ettt esean s s et st st teteteseanaeas

9.4 Partd, COIUMN T3.....coiriiieriiieeieieei et 0
10. Book/adjusted carrying value at end of current period (LINes 1+2+3+4+5-8-748-)..........cuiimiuriiiiiieiiee et 26,014,657
11, Deduct total NONAAMITEEA BMOUNES........c..v. ittt bbbttt
12.  Statement value at end of current period (LINE 10 MINUS LINE 11)......cuiiiiiiiiriiieiriee ettt 26,014,657
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Annual Statement for the vear 2012of e N@tional Interstate Insurance Company of Hawaii, Inc

SCHEDULE D - SUMMARY BY COUNTRY
Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. 2,743,806 | ...oooorvvrvrrreirnne 2,819,367 | .o 2,784,806 | ...ocovrverrrrne 2,649,039
Governments (Including all obligations 2. €aNAdA. ... [ [ [ [ e
guaranteed by governments) 3. Other CoUNrES. .....cvvvirrriies o | e | eresrsessseeenseeensssnssseeesnes | seeesssessssesassenssessesssssssnees
4. 2,743,806 2,819,367 2,784,806 2,649,039
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TotalS.....covovereeeererereeies | oo 1,880,293 | ... 1,944,652 | ... 2,041,833 | ... 1,860,000
U.S. Palitical Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 6. TotalS.......ooovveereererreeias | oo 2,643504 | ... 2,784,720 | ... 2,739,312 | oo 2,605,000
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. TotalS..oooiiiinininsininns | cneeinissiisiinas 17,099,266 [ ..o 18,096,819 | ..o, 17,441,941 | i, 16,342,986
Industrial and Miscellaneous and Hybrid 8. United States.........ccoeveveee | covvreiiienen, 1,647,789 | oo 1,720,885 | oovvvveeee 1,668,545 | oo 1,549,000
Securities (Unaffiliated) 9. €aANAda......ooeeeieirirreienees [ | s [ e | e
10, Other COUNHES. ...vevervrres | errrerrsrrsrsnsnsnsnsnsnineines | esremsnsssnssssessessessessesses | onersssesessessessessesssssssssnes | ernesessesssssssesesssssssessesees
11, TotalS. s [ e 1,647,789 | oo, 1,720,885 | ..ovviriiieines 1,668,545 | ..o 1,549,000
Parent, Subsidiaries and Affiliates 12, TOtAIS......oveveeeeeeeeeiererees | e Lo | oo | e,
13. Total Bonds......cooveemmenseens | coniriiiniinininas 26,014,658 | ..ooovivirniins 27,366,443 | oo 26,676,436 | ..o 25,006,024
PREFERRED STOCKS 14, United StatS......oveveerrrins [ errrrinrirnirenriscnsninens | e ssenesens | seeseeneesse e
Industrial and Miscellaneous (Unaffiliated) 15, €aNAAA. ..o [ et | s | s
16. Other CoUNHES. ....ovvvrvres [ e [ s ssessessesses | oo ssesseees
17, TotalS...coooviiciciinii | e 0 [ 0 i 0
Parent, Subsidiaries and Affiliates 18. TotalS.......veveeeeveeereeeeeeens Lo Lo Lo
19. Total Preferred Stocks..... | ..ccccoovviviiiiiiiiiinnns 0 [ 0 s 0
COMMON STOCKS 20.
Industrial and Miscellaneous (Unaffiliated) 21.
22.
23, TotalS....ccoovvrnniiiiiiies | e 0 [ 0 s 0
Parent, Subsidiaries and Affiliates 24, TOAIS.....coovvreceereerereeeies | ereeeeeeieeceeeeereeceeiees | e eeeeeeeenes | eeeeteees e
25. Total Common Stocks......| ...oocovvvriviciiiiiiiinnn, 0 [ 0 s 0
26. Total Stocks......commrnmmrmmrnnes | v 0 [ 0 [ 0
27. Total Bonds and Stocks...| ................. 26,014,658 | ..coovvveriinnns 27,366,443 | oo 26,676,436
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Annual Statement for the year 2012 ofthe N@tional Interstate Insurance Company of Hawaii, Inc

SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11
Quality Rating per the 1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded [ Privately Placed (a)

U.S. Governments

24
25
26
27

Class 4
Class 5
Class 6
TOMAIS. ...ttt

U.S. States, Territories and Possessions, etc., Guaranteed

4.1
42
43
44
45
46
4.7

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

Class 2
Class 3
Class 4
Class 5
Class 6

............... 1,122,289

............... 1,521,215

............... 2,643,504

5.1
5.2
5.3
5.4
5.5
5.6
5.7

U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed

Class 1
Class 2
Class 3
Class 4
Class 5

............... 8,418,798

............... 4,145,109

............... 2,471,437
...375,000

............. 16,724,266

..... .375,000 |...
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Annual Statement for the year 2012 ofthe N@tional Interstate Insurance Company of Hawaii, Inc

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11
Quality Rating per the 1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded [ Privately Placed (a)

6.1

6.2
6.3
6.4
6.5
6.6
6.7

Industrial and Miscellaneous (unaffiliated)

Class 2
Class 3

Class 5
Class 6
Totals..

7.1

Hybrid
Class 1

Securities

8.1

Parent,
Class 1

Subsidiaries and Affiliates
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Annual Statement for the year 2012 ofthe N@tional Interstate Insurance Company of Hawaii, Inc

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11
Quality Rating per the 1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded [ Privately Placed (a)
9. Total Bonds Current Year
9.1 Class 1 27,310,628 | ..oovvvvverrirnennnnn 8.6 [ s XXX s [ XK | e 27,310,628
..... 375,000 ....375,000
w0 ] 0.0 [ XXX [ e XK K | e
w0 ] 0.0 [ XXX [ e XK XK | e
......................... 0
......................... 0
. 27,685,628
9.8 Line9.7asa % 0f Col 6.....ovovvvviiniiiiciiisiceeeneeniens | evvenssnesieeeeenn 18 [ 464 | 262 | il 103 0.0 | 100.0
10. Total Bonds Prior Year

Class 1......cccoviiinirinisnssssssssssssssns | e 1,933,886 | 9,601,170 | .. 13,957,347 | 2,110,859

D XXX
XXX
.............. XXX
.............. XXX oo
. XXX
10.7 TOMAIS. ..ot enassenassenaenes | cverevenenns 2,309,932 | .ooevvnn 9,601,170 | ............. 13,957,347 | oo 2,110,859 | coveeeereeeeeeen (1 I XXXoveie
10.8 Line 10.7852 % Of COL 8......oveveeeeeereereeeereeieeeeeeereeeens | eeteeeieneseeeienans LI I 343 | e 499 [ e 75| e 00 [........ XXX
1. Total Publicly Traded Bonds
11.1 Class 1 ..27,603,262
11.2 Class 2 ..376,045
11.3 Class 3
11.4 Class 4
11.5 Class 5
11.6 Class 6
117 TOMAIS .
11.8 Line 11.7852 % 0f COL 6.t
11.9 Line 11.7 asa % of Line 9.7, Col. 6, Section 9..........................
12. Total Privately Placed Bonds
12.1 Class 1

Totals

(d)

Line 12.7@s@ % Of COl. B.....ovvvereereereercincncecnceeeees

Line 12.7 as a % of Line 9.7, Col. 6, Section 9..........................

Includes §.......... 0 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

Includes §.......... 0 current year, $..........0 prior year of bonds with Z designations and §.......... 0 current year, $.......... 0 prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the
Securities Valuation Office (SVO) at the date of the statement. "Z*" means the SVO could not evaluate the obligation because valuation procedures for the security class are under regulatory review.

Includes §.......... 0 current year, $..........0 prior year of bonds with 5* designations and §.......... 0 current year, §.......... 0 prior year of bonds with 6* designations. "5*" means the NAIC designation was assigned by the SVO in reliance on

the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.
Includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation: NAIC 1§.......... 0; NAIC2S........ 0; NAIC3S..... 0; NAIC4S...... 0; NAIC5S...... 0; NAIC6S.......... 0.
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Annual Statement for the year 2012 ofthe N@tional Interstate Insurance Company of Hawaii, Inc

SCHEDULE D - PART 1A - SECTION 2

onds Owned December 31, At Book/Adjusted Carrying Values By

Maturity Distribution of All B
1

Major Type and Subtype of Issues
7

2 3 4 5 6 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6 as a Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years | Through 10 Years | Through 20 Years Years Current Year % of Line 9.5 6 Prior Year Prior Year Publicly Traded Privately Placed

U.S. Governments
1.1 Issuer Oblgations..........c.covvvvevrererereieriersesenseessessssssnsnssssnessensens | sversessennenns 1,070,970 | evriiiiiiiesininnisiinniens [ e [ e [ oeineinsnsissnsnsinsnnns | oevneinennnen 1,670,970 | i, 6.0 | oo 6,577,048 | ..o 235 | e, 1,670,970 | .o,
1.2 Residential Mortgage-Backed Securities...........cccoovverrerrenneienies | coviieinnennnnenn638,733 | i 1,840,728 [ viii002563,998 | o 10,347 | e | e 2,743,808 | o 9.9 [ [ e (VRO 2,743,806 | ..coveververererereinenns
1.3 Commercial Mortgage-Backed Securities..........c.ccvvrirnienieininns
1.4 Other Loan-Backed and Structured Securities..
1.5 TOtAIS. oo

. All Other Governments
2.1 ISSUET OblIGAtioNS.........uevireeeieieieieieie e
2.2 Residential Mortgage-Backed Securities
2.3 Commercial Mortgage-Backed SECUMIES...........overeneninininies | e [ e [ e | e | e | o,
2.4 Other Loan-Backed and Structured SECUMLIES. .........overvrrrrerrerrrrrirre | coreereirsersersessensessessnns [ oorisernensensensessesssnsssns | onennensessessessessessessssnes | sersessssessensensssssssssses | sonsensessenssssssssssssssanss | sossssssassassasssssessennes 0
2.5 TOMAIS ... eneene s ienees | erereniereniereeierenieranas (1 I [N I (O I (O I (V1 I 0
. U.S. States, Territories and Possessions, Guaranteed

3.1 Issuer Obligations...........cccveeurieerieirienns 880,293
3.2 Residential Mortgage-Backed Securities...... 0
3.3 Commercial Mortgage-Backed Securities .0
3.4 Other Loan-Backed and Structured SECUNHES.........cccovveeveeiiiirecens [ oo | e 0
3.5 TOAIS.......oeeeeeeeeeeeeeeeeeeeee e erneneneeneseenesnenesnenennenenn | cererernereenas 1,007,583 | oooveverere 0 i 872,710 | e O e 0 | 1,880,293 | ...cooevveveveea 8.8 | e 1,997,868

U.S. Political Subdivisions of States, Territories and

Possessions, Guaranteed
4.1 IsSUer Obligations..........cccceuerevercreiereieieieisieeseeseesesesssssessnsens | eeverenessesssesssessenss | evvereneeren 1,122,289 | i 1,521,215 [ s [ e | e 2,643,504 | oo 95 | 1,650,144 | oo 5.9 | 2,643,504
4.2 Residential Mortgage-Backed SECUNIIES............coeurieurirniinicnines [ v [ | e [ reeeneeseseseees [ ceeneeeeneenesnens | e 0 | o020 [ [l 0.0 [
4.3 Commercial Mortgage-Backed Securities......... .0
4.4 Other Loan-Backed and Structured Securities...... .0
4.5 TOAIS......c.cvoeeeveeeeeeeeeeeeeeeeveeeveeeveeeveeeresereseressvessneensisnsnsnnnens | erererrerineninneniereneeiedd | corererrernnras 22,289 | oo 1,521245 | oo 0 e 0 | 43,504 | ..o 95 | 50,144 | oo 5.9 | 43,504

U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed

ISSUEr OblIGAtioNS..........cveviveieieieieicie e
Residential Mortgage-Backed Securities......
Commercial Mortgage-Backed Securities.........
Other Loan-Backed and Structured Securities..

.................. 528,827
...1,160,095

............... 6,995,008
.1,423,790

............... 3,859,909
....285,200

............. 1,864,856

..... 105,769 |...

..... 875812 | .

13,248,600
..2,974,854

..... 875,812

............... 9,127,146
...5,929,764

............. 13,248,600
...2,974,854

...... 875,812

2,846,437

17,099,266

5,056,911

. 17.099.266

Industrial and Miscellaneous (unaffiliated)
ISSUET OblIGAtIONS. ........ueeiriiciieieiee s
Residential Mortgage-Backed Securities.............cccovrreerieirieinnnn
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities............ccooeriveiriennnee

Hybrid Securities
ISSUET OblIGAtIoNS..........cveveieeieieieieieie s
Residential Mortgage-Backed Securities......
Commercial Mortgage-Backed Securities.........
Other Loan-Backed and Structured Securities..
TOMAIS. ..

Parent, Subsidiaries and Affiliates
ISSUET ObBlIGAtIoNS. .........evvreirciieiee s
Residential Mortgage-Backed Securities......
Commercial Mortgage-Backed Securities.........
Other Loan-Backed and Structured Securities..
TOtAIS. ..
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Annual Statement for the year 2012 ofthe N@tional Interstate Insurance Company of Hawaii, Inc

SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

1 2 3 4 5 6 7 8 9 10 1
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 as a Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years | Through 10 Years | Through 20 Years Years Current Year % of Line 9.5 6 Prior Year Prior Year Publicly Traded Privately Placed
9. Total Bonds Current Year
9.1 Issuer Obligations...........ccveverveeirieireeieeseeseeeeneeeeneenesenes | eenvennnennnn 3,207,380 | o......9,309,651 | ...............6,709,268 | ............. 1,864,856
9.2 Residential Mortgage-Backed Securities...........ccoccoerereneneneninienee | vvivinnnn 1,798,828 | ......3,264,518 | 539,198 [ e 116,116
9.3 Commercial Mortgage-Backed SeCUrities............cooereurirnirininnnins | ceveeireiniieeneeneeend0 |0 [0 0
9.4 Other Loan-Backed and Structured Securities.............cocoeeeevveveee | oeecveveneneeeeiei0 |0 L0 | i 875,812
9.5 TOtAIS.....vererericiriseie ettt 2,856,783
9.6 Line9.5asa % 0f COl B.....ovvvvevriiniiniiniiniencsnesnesnesnesnens | ceveesnsnsserssrennees 1.1 | e84 [ 26,2 | o 10.3
10. Total Bonds Prior Year
10.1 1SSUET OBlIGAtIONS. ......cvoveerrerereieieeeieeeeseseeseesersersensenessseseesesseseens | eeeveenseneens 2,309,932 | oo 9,601,170 [ .ovvvrvnee. 8,807,184 | ............. (RGN 197257 N IS ). 9,9, U IS ) 0.9 GRS [ 22,049,543 | oo 788 | oo 22,049,543 | ..o,
10.2 Residential Mortgage-Backed SECUNIES............cceieereerireeireennins [ e | e | e 5,150,162 | .cvevevrene. 779,602 [ .o [ e ),9,9, SN BT ),9,9, SO I 5,929,764 | ooveveeerrenne 212 | v, 5,929,764 | ...coovvvveiieiiienne
10.3 Commercial Mortgage-Backed SECUNES...........ccoovivriieinininieineins [ e [ | e e [ e [ e, 9,00, SO S XXXt [ e (01 I 0.0 | | e
10.4 Other Loan-Backed and Structured Securities............cooeveereeeneeins Loonininiiiiiiiiiis L | [ [ [ D00, S I XXX | v [ I 0.0 | | e
105 TOAIS.....cveiicicie ettt sesssnsenss | seesnisnsnnins 2,309,932 [ .coovreee. 9,601,170 | ............. 13,957,347 | ..cooee. 2,110,859 | coovoeeeees [V 0.0 RN IR ) 0.9 RN I 27,979,307 | coovvvrererennns 100.0 | oo 27,979,307 | ovveeeereieinn, 0
10.6 Line 10.5858 % 0F COl. 8....voovviviiieiceeiss st ssessissesssenesssens | cnessesssesssssnesseaes 8.3 | i, 343 | i, 499 [ i 75 [ 0.0 [, PO, ST I DO, S T [ 100.0 | .o XXX oo | v 100.0 | oo 0.0
1. Total Publicly Traded Bonds
11.1 1SSUET OBlIGAtIONS. ......vvvvrereeieieieieieieeseis s sersesesesssssessessesseens | seessenssnnens 3,207,380 | .ooverenen 9,309,651 [ .oovvveneen. 6,709,268 | ............. 1,864,856 | ...cooveeereereeneeneennnnes | v, 21,091,155 | oo 762 | oo 22,049,543 | oo 788 | oo 21,091,155 | ..covvvnvnn XXX
11.2 Residential Mortgage-Backed SECUNtES...........cvvrerrrrnnrererenes | veeveereireens 1,798,828 | ..oovvvnvne. 3,264,518 | oo 539,198 | v 116,116 | cooeeverereereeneennnees | e 5,718,660 | ..vevevrrrrrrirnns 207 | oo 5,929,764 | ..oovovererennes 212 | s 5,718,660 |.............. XXX
11.3 Commercial Mortgage-Backed SECUMHES..........cvururerereererrririeiens | reereermereensenennncneenns [ rrreeneinsnsensensnsnsnns | eonensensensensensensnsnsnns | seeseensensensensensenssnssnes | reeveeseessensensenssnssnssens | sessesesssssassemnsesneenns (O IR 0.0 | oo (01 0.0 | oo (] I XXX
11.4 Other Loan-Backed and Structured SECUNIES...........cocvevvvveveeeeeeees | eiereiiiiiiseiieieninns | evereeesssieieereneneninsisis | evevsieieieinenenensssisiees | covvriiiiins 875,812 [ ..o | e 875812 | oo KV T (U [P 00| v, 875812 | .............. XXX.........
115 TOHAIS.....vevee s ssssnsenes | orvesiinienins 5,006,209 | ............. 12,574,169 | ...cooeveve 7,248,467 | ............. 2,856,783 | ..ocoooreiereeis [V 27,685,628 | ...coovvereina. 100.0 | covveveee. 27,979,307 | oo 100.0 | oo 27,685,628 |.............. XXX.........
11.6 Line 11.5858 % OF COL. B.....ocvvveeeececcesesesstssssissisnenens | e 181 [ s 454 [ oo 26.2 | o, 103 [ e 0.0 [ oo 100.0 | .covvernnes ) 0.9 RN IR ) 0.9 RN U XXX oo | e 100.0 | coverrnaes XXX.........
11.7 Line 11.5as a % of Line 9.5, Col. 6, Section 9.........ccccveveiviisieieies | covrveinisessniens 181 [ 454 | o 262 | oo, 103 [ i, VRV SR 100.0 | .o .S TN I O, TN I XXX oo | v 100.0 | .o XXX.........
12. Total Privately Placed Bonds
121 ISSUET OBlIGAtIONS. ......ceureereririeiieieieieieeeeeieeseesissssessssssssssessessenss | seessessessssssssssssessesseses | reeressssnsssssssssssassessenss | eoneenssssenssssssssnsssssassans | sesseeseessessssssnssssssnsans | serseessessssssssssssnssassens | sessssessessassessessesennn (O IR 0.0 | oo (U1 I 0.0 |oevirenee 9,00, GO [ 0
12.2 Residential Mortgage-Backed SECUMIES.............ccocvivevrierrieriesiens [ e [ | eriesiesiesesnesnies | e ieeisesiees [ eevereeeissessessseninses | coevesesssessse s (O 0.0 [ oo (0] 0.0 [ )00 GO [ 0
12.3 Commercial Mortgage-Backed SECUMHES..........cvururrrereererneininiees | reereerrenreneeneennnnnnenns [ e | eonenensnsensenssnsnsnsens | seeseensensensensenssnssnssnns | veeveeneessensensenssnssnssens | sesnesessessassemesesneenns (O IR 0.0 | oo (01 0.0 |oeeirennne XXX coevoveen | v, 0
12.4 Other Loan-Backed and Structured SecUrities...........ccovevrrerriverireins feoveiiieiiiiiiiiiiiiisns Lo e [orveisieisiessiesseisees [oovessieisesssisssiensnees | aovennesnesnesnesnnns (1 I 0.0 [ [ I 0.0 )i XXX oo | e 0
12.5 TOHAIS.....cvuveiiecicececeee ettt ssenaens | oereesessessesiesiesiesaenaa (0 [V 0 [ e [0 T (U [ (U [ 0.0 [ v (018 PO 0.0 |, D00 O ISR 0
12.6 Line 12.5a5@ % Of COL ..o | v 0.0 | oo 0.0 | o 0.0 | o 0.0 | o 0.0 | o 0.0 |oiviennne 9.0, SO S ) 0.9 RN IR XXX oo [, XXX ovveons | e 0.0
12.7 Line 12.5as a % of Line 9.5, Col. 6, Section 9.........ccocveveieieieiees [ cvvsrisrisiisiieieiiennes 0.0 [ oo 0.0 [ oo 0.0 [ o, 0.0 [ i 0.0 [ i, 0.0 [, XXX rovores | i .S TN XXX oo [, .S, S [ 0.0
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SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

1 2 3 4 5
Other Short-term Investments in
Mortgage Investment Parent, Subsidiaries

Total Bonds Loans Assets (a) and Affiliates
1. Book/adjusted carrying value, December 31 Of PHOT YEAI.........cvururrerrerenrinrinrrnirnneeeeseseeseessessssssssssssssssssesses | seineesssnsenssssesssssssssssssssssssssenes 104,033 | oo 104,033 | oot eeeseeeieeeies | et | nebeb e
2. Cost of short-term iNVeStMENS ACAUITEA............cuiiriviiiciricicricrcse st snns | sesessssessses s ses s es s s s s sssnes 4,811,225 [ oo L 7 T O O (TR
3. ACCTUAL OF GISCOUNL......eueeeisisisee bbbttt | ettt bbbttt 0 [ e | et | bbbt ens | eeaee e s
4. Unrealized valuation INCTEASE (ABCTEASE).........curriuriieriierieirieirire ettt ettt || ebeesebets et ee bbbt s bbbttt 0 ettt | eehere ettt st | fetseb et bbbttt bbbttt bbbt bes | dhebebe bbbt
5. Total gain (I0SS) ON QISPOSAIS..........cviiriviriiiisciiietsiets ettt bbb s s s s s snsenas | oebessssessssesssses st e bbb et bbbt st sntns 0 | oot | eeeriee ettt aenens | essebessetes et st es st s st ensebentebentesentebens | srebeste s ettt bbb bbbt st
6. Deduct consideration reCeived 0N dISPOSAIS..........cc.eeiieriiueiiieiiie ettt ettt snses | 2stessssesssses e tes et 3,244,288 | ..o Iy T O [ R
7. Deduct amOortization Of PIEMIUM...........c.o ittt bbb b s b s s b s b s ebessebens | oebebssbeb et eb st et et et et bbbttt ntes 0 ettt | oeteteiet ettt benet | fetsebets et ets bt s bt b bttt s b b st b stk enbebentebens | chebtteb ettt ettt bbbttt
8. Total foreign exchange change in book/adjusted Carrying VAIUE.............coiueiiiriiiriiiriinireeeeseisisiseeseeinens | otreeeise st sees 0 ettt | eehere ettt | etseb et bt bbbttt bt bbbttt bes | dhebebe bbbttt
9. Deduct current year's other than temporary impairment rECOGNIZEM. .........ceurvvieeeeririeeirrieeeesssseesesssssssees | ererssssssseesessssssseressssssnssrsesssssssnsssesanas L0 P IO U I P TP
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7T+8-9)..........cocvrririinininiiriienieieens [ 1,670,970 | oo 1,670,970 | v 0 | o 0 | o 0
11. Deduct total NONAAMItEd BMOUNLS...........c.iiiiiiieieiee bbb ens | eeseeee sttt 0 L e | e en e en e snr e | seeeeeene et entenen e e e ettt | Shienier e e
12. Statement value at end of current period (Line 10 MINUS LINE 11).......oiiuiiiiiiiiciceecscecesee e sssiensnies | eeseessiesessesessessaenssesseessenes 1,670,970 | oo 1,670,970 | oo 0 ] o 0 ] e 0
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Sch. DB-Pt. A-Verification
NONE

Sch. DB-Pt. B-Verification
NONE

Sch. DB-Pt. C-Sn. 1
NONE

Sch. DB-Pt. C-Sn. 2
NONE

Sch. DB-Verification
NONE

Sch. E-Verification
NONE

Sch. A-Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch. A-Pt. 3
NONE

Sch. B-Pt. 1
NONE

Sch. B-Pt. 2
NONE

Sch. B-Pt. 3
NONE

Sch. BA-Pt. 1
NONE

Sch. BA-Pt. 2
NONE

Sch. BA-Pt. 3
NONE

Si11, SI12, SI13, Si14, SI15, E01, E02, E03, E04, E05, E06, EO7, E08, E09



Annual Statement for the year 2012 ofthe N@tional Interstate Insurance Company of Hawaii, Inc

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

ol3

1 2 Codes 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4] 5 8 9 12 13 14 15 16 17 18 19 20 21 22
0 Rate Current
r Used Year's Total
e to Unrealized Current Other Than Foreign Admitted Amount Stated
i NAIC Obtain Valuation Year's Temporary Exchange Effective Amount Received Contractual
CusIpP g| Bond |Desig- Fair Fair Book/Adjusted Increase/ (Amortization)/ Impairment Change in Rate Rate When Due and During Maturity
Identification Description Code|n| CHAR |nation Actual Cost Value Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. of of Paid Accrued Year Acquired Date
U.S. Government - Residential Mortgage-Backed Securities
36241L S7 2| GNJO PL 783242 3 02/15/26..........coueerreinerneieeeirneesseissisessesesensns | ceveeee I (ST IV LI I 354,328 | ...... 107.216 | cooovvverirs 359,454 | .................335,260 | .................353,068 | ........... (2,668) MON... 06/25/2012 | 02/15/2026
38373A D9 4|GNR 2009-69 PV VADM PAC 4.00 08/20/39.........ccovrvrrrermrenvermrnnirnnns | ervnrer | oo [ eorerrmrinne [ onnes 1 ..287,842 | ...... 105.972 | . .290,030 (6,132) MON... | ... 08/18/2011 | 08/20/2039
383756 2G 5|GNR 2012-102 DN SEQ 1.50 09/20/2040 OO I . N I 1. 132,251 | ...... 100.650 | . 133,194 | .. 0 MON... | ... 08/27/2012 | 09/20/2040
38377K FN  5[GNR 2010-115 NW PAC 3.50 01/20/38.........ovverreerinrieeiseirisniseians | ceveee I USROS B 1| i 1,735,475 | .....107.368 | .............1,766,204 | ..............1,645,000 | ..............1,700,730 |........... (23,615) MON... 09/19/2011 | 01/20/2038
38377W_W9  1[GNR 2011-106 ME PAC 3.00 06/20/38.........cccoommrvmmmimrinniseninnissninns | wovenes e [ I I 274,910 ....262,758 (4,091) MON... | ... 11/17/2011 | 06/20/2038
0299999. U.S. Government - Residential Mortgage-Backed Securities. . . 2,784,806 R 2,649,039 | ... (36,506) 0 0 XXX | e 7,371 . 82,187 XXX o [ XXX......
0599999. Total - U.S. GOVEIMMENL.......cvrieiiriiririersisessersssesesssssissnsssssnsassenes . 2,784,806 | ... XXX.oooowe | vorvrerennnnn2,819,367 | v, 2,649,039 | ..o 2,743,806 | ..oooviiiiinnnand 0 (36,506) 0 0 XXX [ v 1,371 ] 82,187 | XXXevoos [ XXX......
U.S. States, Territories & Pc ions (Direct and Guaranteed) - Issuer Obligati
373383 CQ 9|GEORGIA SER B 5.25 07/01/2013.......ccvvvmerirrireirneineiieriresesecesenens SD.. [ [ AFE | 1,130,683 | ...... 102462 .....ceone. 1,024,620 | .......co..... 1,000,000 | ...ocoovvrnee 1,007,583 |........... (14,755) 03/31/2003 | 07/01/2013
677519 SH 4|OHHGR ED SER A 5.00 05/01/2022..........coocveeeverererneererineriserirenins | covnee I [ VAFE ] s 388,946 | ...... 101.562 | ...ocvverrrrn. 380,858 | oo 375,000 | ..ooooerernene 376,179 | .o (3,449) 01/21/2009 | 05/01/2022
57582N 2R 5| MA CONS LN-SER C 5.00 09/01/2018 e I 1|.1FE]| .. ..522,204 | ...... 111170 . ....485,000 ...496,531 (4,014) 10/06/2005 | 09/01/2018
1199999. U.S. States, Territories & Possessions - Issuer Obligation . . 2,041,833 ... XXX........ . . .1,860,000 | ... 1,880,293 | ... (22,218) 0 0 [ XXX e XK [ XXX | . 37,458 ... 95,500 o XXXevoos [ XXX......
1799999. Total - U.S. States, Territories & Possessions (Direct and Guaranteed). .. o] 2,041,833 | ... XXX.ooore [ 1,944,652 | o 1,860,000 | .............. 1,880,293 | .o 0 (22,218) 0 0 | XXX [ XXX [ XXX ] e 37,458 | ..l 95,500 .. XXX oo [ e XXX......
U.S. Political Subdivisions of States, Territories & P ions (Direct and Guaranteed) - Issuer Obligations
397118 EG 1| GREENWOOD CNTY SD 4.40 03/01/2017......cvoeverirereerrriririneriens (510100 [ O VAFE] . 507,560 | ... 112283 | oo 561,415 | .................500,000 | .................504,541 | ........... (976) 09/17/2009 | 03/01/2017
425200 R9 5|HENDERSON-LTD TAX 5.00 06/01/2017.. I 1| AFE| o 114,829 | L 108552 . .113,980 (1,091) 01/14/2005 | 06/01/2017
425200 R9 5|HENDERSON-LTD TAX 5.00 06/01/2017.. AFE] ... 546,805 | ... 108.552 | . 542,760 (5,198) 01/14/2005 | 06/01/2017
796269 RU 4|SAN ANTONIO ISD 5.00 08/15/2021 . .| FE] .. ...534,040 | ...... 110573 | . .552,865 ....500,000 (5,195) 01/12/2009 | 08/15/2021
935341 UA 3| WARREN CONS SD-REF 5.25 05/01/2018.........cccoovuiinniivnniinninninnns | covs Y 1AFE] i 1,036,078 | ...... 101.370 . ..1,013,700 .1,000,000 (19,495) 06/22/2011 | 05/01/2018
1899999. U.S. Political Subdivisions of States, Territories & Possessions - Issuer Obligation: .. .. 2,739,312 . ..2,784,720 .2,605,000 (31,955) 0 0
2499999. Total - U.S. Political Subdivisions of States, Territories & Possession et .. 2,739,312 | ... XXX........ . 2,784,720 | .. .2,605,000 | ... (31,955) 0 0
U.S. Special R & Special A 1t Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their U.S. Political Subdivisions - Issuer Obligations
312432 RR 0|FAYETTE SD-A 4.60 06/01/2017... .| IFE| ... 1,016,640 | ... 111.787| . 1,117,870 .1,000,000 ) . 05/27/2009 | 06/01/2017
378294 AY 8|GLENDALE PPTY-SER A 5.00 07/01/2019. AFE | i 362,467 | L. 101.597 | . ) 5.000 01/13/2009 | 07/01/2019
402228 AV 2| GULF COAST WST REF 6.10 08/01/2024 (IP)........ocvorevereeereircrernnns | crve V2FE 377,250 | 100478 | . ) 6.100 04/08/2011 | 08/01/2024
485429 KY 9|KSDEV FIN-K 3.50 06/01/2023 . | AFE] .. 948,135 | 107.616 | . . . ) 3.500 12/13/2011 | 06/01/2023
677555 Q4 9|OH ST ECON DEV REV 4.215 06/01/2027.........ccovvveervremrrreinreiniinns | cvvene I [ VAFE ] 150,150 1 100.727 | oo 151,091 | oo 150,000 | ovooveeniienns 150,148 ) [ oo | e | 4.215 08/10/2012 | 06/01/2027
915137 SW 4| UNIV TX-FING SYS-B 5.25 08/15/2013.......c.cevvmrererrreineirnerieneneenns | crveee .|..1FE| ................556,280 | ...... 102.963 | . 514,815 ....500,000 ...504,412 ) 5.250 04/27/2004 | 08/15/2013
11506K CY 5|BROWARD PORT-REF-B 5.00 09/01/2019... JRTR I . | AFE| .. ..590,431 | ...... 115.895 | . 631,628 | .. ....545,000 | ... ...584,799 ) 5.000 11/29/2011 | 09/01/2019
29509P JB 6[ERIE CNTY NY IDA 5.00 05/01/2022..........cccvvermrverrenerierirneerneensinins | ceveee I [ VAFE ] s 607,560 | ..... 122692 ..oovvvieerrnn 813,460 | oo 500,000 | ...cooevernene 601,184 ) 5.000 04/25/2012 | 05/01/2022
49151E 4K 6|KY PPTY BLDG-BABS KY 4.64 11/01/2017... .|.1FE| .. ...500,000 | ...... 111279 . ....500,000 ...500,022 V[ e | s | e 4.640 10/28/2009 | 11/01/2017
56036Y AJ 4 [MAIN ST NAT GAS INC-B-GA 5 16. IO I . .| AFE] .. 1,173,893 | ...... 112457 . . 11,125,000 | ... 1,125,054 ) 5.000 07/18/2007 | 03/15/2016
67755C WH 8| OH ST-ADULT CORRECT 5.00 10/01/2019........coummreerrerirererneerseinne | creenne I [ 1| AFE ] s 284,198 | ...... 118647 | covvrierenn 296,618 | oo 250,000 | ..ovorerernnne 272,366 ) 5.000 01/21/2009 | 10/01/2019
91754R UY 1|UTBRD RGTS-A-UTV 5.00 11/01/2027.......cocovvmrrrririnrrrirersniseerernnes | vrvees AFE ..394,462 | ...... 120.121 ...392,964 ) 5.000 09/19/2012 | 11/01/2027
313370 SZ 2|FED HOME LN BANK 2.25 09/08/2017 [V I . S I 1| e 77,591 | 106.581 ..79,936 . ) 2.250 09/26/2011 | 09/08/2017
649083 AA  O|NEW VALLEY GEN | 7.299 03/15/2019.......ccceuvvimrimriicniiniinnicciienins | covs [ [UPRUPIINS BV T 229,754 | L 120203 | ...cvvvnee 236,251 196,543 | ..o 220,122 | . (8,005) [ .ovveuvucerrererrerneins | vereenireeerieieninins | cereeins 7.299 05/11/2010 | 03/15/2019
880591 EA 6| TENN VALLEY AUTH 5.50 07/18/2017......ccvurvereernerinernerienieninsenns | eevveen | oo | eovererenin | vevens 1| e, 167,960 | ..o 121.158 | . .181,738 (2,308) 5.500 02/23/2010 | 07/18/2017
880591 EC 2| TENN VALLEY AUTH 4.50 04/01/2018........ccccnvremrvrnerierirscirnerinneinens | cevnee . I I 1| e 305,991 | L 118.100 | . .307,060 (8,133) [ covevereerrrenerrneriiens | cerreriereneeriseinens | e 4.500 02/24/2012 | 04/01/2018
3128X2 RA  5|FREDDIE MAC MTN 5.30 12/01/2015........ccouviverneiernnineererinsinsenninnins | e I USROS I 1| i 283,783 | oo 114.020 | ..oovovvveneee 273648 | ...............240,000 | ................265,517 | ........... (8,487) 5.300 10/29/2010 | 12/01/2015
31331J 7G 2 |FED FARM CREDIT 3.15 01/12/18.......evvivierieerieiseirerisesiseesssnins | ovvenne I (RTINS I 1 ...245990 | ...... 111.219 272,486 (137) 3.150 03/31/2011 | 01/12/2018
31331 AW 3| FED FARM CREDIT 4.15 01/07/2019......ccuvivveerniverirnriersiseirerinne | veveees [ [T 1 24933 | ... 117.388 ...25,825 (7)) TSR FORRIIRURTOR IO 4.150 08/26/2011 | 01/07/2019




Annual Statement for the year 2012 ofthe N@tional Interstate Insurance Company of Hawaii, Inc

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year
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1 2 Codes 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4] 5 8 9 12 13 14 15 16 17 18 19 20 21 22
0 Rate Current
r Used Year's Total
e to Unrealized Current Other Than Foreign Admitted Amount Stated
i NAIC Obtain Valuation Year's Temporary Exchange Effective Amount Received Contractual
CusIpP g| Bond |Desig- Fair Fair Book/Adjusted Increase/ (Amortization)/ Impairment Change in Rate Rate When Due and During Maturity
Identification Description Code|n| CHAR |nation Actual Cost Value Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. of of Paid Accrued Year Acquired Date
31331Q X3 FED FARM CREDIT 4.25 06/18/2018..........coccovrrmerimrinerienessrisirnens [ evenes [ [FSPRORPIINS PPN 1| e 11,482 | 117.086 | covoorervirens 11,709 | v 10,000 | ..o 11,248 | oo | errrverreneene(218) [ | e | e 4250 ......... 1.839 11/29/2011 | 06/18/2018
313318 2K FED FARM CREDIT 4.70 08/10/2015.........ccoumerenerrerieeerseesssrisseinens [ eneees I (ST IV 1| 61,855 | L 111.048 | oo, 61,076 | .ooovrvrerirens 55,000 | coooverrncrirnens 59,397 | oovveverrerrreirnenns | eerneirneneene(1,839) | i [ | e 4700 ... 1.560 06/29/2011 | 08/10/2015
31331V V8 FED FARM CREDIT 5.51 09/07/2016........ccoevvvumrirernnrneiernsissirennnes | veveees e [ T 81127 | 117.761 55101 ......... 2.454 01/31/2011| 09/07/2016
31331Y 48 FED FARM CREDIT 5.05 08/01/18.......ccovveuivmerirrereriieeseerneriesineens [ eveees . Al 1| 894,388 | ... 121.898 5.050......... 3.000 04/28/2011 | 08/01/2018
31331Y HQ FED FARM CREDIT 4.625 12/15/2017........vvoneveerrieeirerieeinseissineens [ s I USROS B 1| 67,712 | 118.031 | oo 68,458 | oo 58,000 | oo B5,741 | s [ (1481) | e [ | i 4625 ......... 1.798 08/29/2011 | 12/15/2017
31331Y K5 FED FARM CREDIT 4.55 05/02/2017 .........coovervverirerineernneiesninenrens [ evenes | oo | evrrivenis | vevens 1| e 114,961 | 115963 | ..oovveerrenn 115,963 | o0 100,000 | oo 111,886 [ e [ evveiienenen2,620) | v [ | e 4550 ......... 1.695 10/27/2011 | 05/02/2017
3133MJ QF FED HOME LN BANK MA16 5.50 08/15/2016... IO . I I 1| 1,017,027 | e 117.788 | . ..1,024,759 5.500]......... 2.025 06/22/2011 | 08/15/2016
3133XE UG FED HOME LN BANK U116 4.875 03/11/2016.........ccoevvrvevernrirernrireeins | vevees e [ T i 317,354 | L 113.899 | .o 310,944 | ..o 273,000 [ i 305,022 | e | e (9, 791) [ [ [ e 4.875]......... 1126 [MS.oo | v, 067 | 13,309 | 09/26/2011| 03/11/2016
3133XH VS FED HOME LN BANK 5.00 12/09/2016............ovveurermerirererneniseeneninns [ eveeen | oo | overrvenens | vevens 1| i 453,491 | L 116.957 | . AT3,677 5.000].......... 2.748 | JD....... 20,250 | 02/25/2011 | 12/09/2016
............. 1 120196 | . 408,667 5.000].........2.689 [ D....... | ... 17,000 | 05/12/2011 | 12/08/2017

FED HOME LN BANK' 4.25 03/09/2018...........ccovvvmrinmiiimrierirncinciins [ s I (U LI [ 323976 | ...... 16.798 | .o 330,639 | oo 283,000 | ..cocoovevnnens 317,399

3133XP  CT 9| FED HOME LN BANK 4.25 03/09/2018...........cccvvmreirinninniinninniinne | onve | oo | eevvinriinns o] | 000,323,976 | 116,798 | ...........0.330,639 | ivi00283,000 | v 317,399 [ [ eierieeeend(8,279) | e [ [ i 4250 ......... 1785 |MS...... | e 3742 | 12,028 | 12/27/2011 | 03/09/2018
3133XW  E7 FED HOME LN BANK' 2.50 06/13/2014...........ccovvumriinieriinnincinniens [ | e | v | s 1 ...850,055 | ...... 103173 851,181 825,000 ...834,389 2.500]......... 1.702]JD....... .20,625 | 06/29/2010 | 06/13/2014
3133XX  PS FED HOME LN BANK' 4.125 03/13/2020..........ccooommmvenmrinniinnniiiinnns | e [ oo | covvviennns [ e 1 74,285 | ... 118.523 ..77,040 65,000 73,234 | oo [ v (1043) | e [ [ i 4.125( ......... 2212 12/27/2011 03/13/2020

FANNIE MAE 0 06/01/17 (@000 [ [PRORIS I T i 207,719 | ... 96.064 | ........coouce. 264177 | v 275,000 | ..oovvvevnnes 231,676

6
8
6
6
6
8
0
2
8
3133XN 5N 5|FED HOME LN BANK 5.00 12/08/2017.
9
0
0
3
6
3
0
0
4

31359M  EL 3| FANNIE MAE 0 06/01/17......cceovvenirrnerierineenenineeseriesenenssnssseessesses | @eren | o [ eovevrvenns | eeeed T [ v 207,719 | 10000.96.064 | oo 264,177 | 00 275,000 | o 231,676 | s | eeenrrnnennn8,819 [ | e | e | e 3.920 03/08/2010 | 06/01/2017
31359M SD FANNIE MAE 4.60 06/05/2018.........c.coovrvereriririrnnieisirssierssisseennnes | veveees JO EPPOPOOY I OO 1 347,097 | ... 118.993 325,000 | oo 340,604 | ..o | e 2,588) | e | e | e 4.600] ... 3.618 05/18/2010 | 06/05/2018
3135G0 NU FANNIE MAE 0.70 02/22/2016.........corvvereerereererseesssenssssessessssneeens | enneee . I I 1| 35,021 | L 100.068 ...35,024 35,000 | ...... 35,021 0.700 ......... 0.681 06/28/2011 | 02/22/2016
3136FP ET FANNIE MAE 1 2.00 03/10/2018........c0uucvererrrrcireireriseinesiessseesseesans | eveees I 1. 1| i 182,101 | 104.768 .188,582 180,000 | ovooceviinnns 181,446 2.000]......... 1.740 02/28/2012 | 03/10/2016
3136FP TQ FANNIE MAE 2.20 10/27/2017 . 1,277 ..20,000 | ... 20,925 2.200 .1.210 09/27/2011 | 10/27/2017
88059F AZ TVAPRIN STRIP 0 12/15/17 ..ot sssissesssnsssnsens | i 1] 15,914 | 94.665 ...17,040 18,000 | s 16,317 oo | eernnennnnennnn320 | i [ | s | e 1.991 09/27/2011 | 12/15/2017

2599999. U.S. Special Revenue & Assessment Obligations - Issuer Obligations.............evriieisinsnniiinisiesiieisin XK | i 14,119,919 | ............ 12,553,543 | ............ 13,248,600 0 0 XXX........ XXX...... | XXX... | ............139,526 | ............532,940 |..... XXX.oov | XXX......

U.S. Special R & Special A 1t Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their U.S. Political Subdivisions - Residential Mortgage-B.
3136A0 DT 1 [FNR 2011-77 A SEQ 3.50 08/25/2036...........cvcemeereremrrrnereeiriseiseinns | ceveee I RTINS B LI I 21,006 | ...... 101832 oo 21,000 | oo 20,622 | oo 20,868 3.500]......... 2.564 07/25/2011 | 08/25/2036
3136A5 BB 1 |FNR 2012-40 PAC 2.00 09/25/40....... 86,142 | ...... 102.226 .86,092 2.000]......... 1.857 04/25/2012 | 09/25/2040
3136A7 5E 8[FNR 2012-96 PD PAC AD 2.00 07/25/41... 29911 | ... 102.446 | . 08/27/2012 | 07/25/2041
3137A2 PF  2|FHR 3766 HE PT 3.00 11/15/20 . ..629,913 | ... 103.709 12/28/2010 | 11/15/2020
3137A2 W9 8|FHR 3752 PD 2.75 09/15/2040...... . OO I I (RTINS IO 1 42,877 | ...... 102.828 ...42,805 2.750 | ... 1.636 12/26/2012 | 09/15/2040
3137A6 DT 6[FHR 3815 GD 4.00 09/15/25........covvumeirerierirceieeiseissesissisesssessesins | ceveee . I I 1. ...196,602 | ...... 104.570 198,335 | .. ) [ oo | s | e 4.000]......... 2.308 02/24/2011 | 09/15/2025
3137A9 VR 4 [FHR 3835 BA 4.00 08/15/38........cccouvurieeiiiirinnrierieniresissssisssserienes | covees U [FSPPURPIINS BV LI [ 344,459 | ... 106.022 | ..o 348,848 | ....cccovvs 329,035 ) [ oo | e | 4.000]......... 3.266 06/27/2011 | 08/15/2038
3137AE LS 2|FHR 3910 JC SEQ EXCH 2.00 12/15/37........ovvermrrereirerirenrncenennnnins | eevieee [ oo [ eerveriinens [ 1| e TAT14 | 101.628 ..74,282 ..73,093 ) 2.000 | ..o 1.353 09/19/2012 | 12/15/2037
3137AF ZA 3| FHR 3949 JA 3.00 11/15/25 T I . I IR T i 407,761 | L 103.406 407,328 | .. 393,912 (9,219) 3.000{ ....... -0.187 10/26/2011 | 11/15/2025
3137AJ HW 7| FHR 3960 YH SEQ 2.00 08/15/2040..........coeveurrrmerirererceieerserisernnes | s [ (RTINS B 1| e 274,047 | L 101.597 | oo 272,464 | ...ooovvvern. 268,180 | .....ccc........273,828 | ... (326) 2.000]......... 1.410 09/20/2012 | 08/15/2040
3137AS Q8 0|FHR 4088 PA PAC 3.00 12/15/40.......ccviemevrerineineereeinsisnesseeiseenns | ceveee I ISP I 1| 103,403 | oo 104719 . .103,372 . (205) 3.000]......... 1.388 10/24/2012 | 12/15/2040
31397U RJ 0|FNR2011-63 MV SEQ 3.50 07/25/24 (ST O . I I 1. ...308,642 | ...... 105.877 | . .316,543 | .. 298972 | ... (2,824) 3.500]......... 1.621 07/22/2011 | 07/25/2024
31398F JG 7| FNR 2009-80 MA 4.00 04/25/27 .......ovuiereinsirieriississsnississsrsssssnssssnsns | eneees [ N 1 I 485,476 | ...... 102.355 | oo 474,518 | oo 463,600 [ ..o 474,842 |........... (13,813) [ ovvereresemrssninninens | aernereissississsninnes | cernnennsd 4.000(...c..... 1.517 09/24/2010 | 04/25/2027

2699999. U.S. Special Revenue - Residential Mortgage-Backed Securities TP | 3,004,953 | ... XXX.oooore | e 3,022,205 | .cocvoviean 2,914,443 | ..o 2,974,854 | .o 0 (35,021) 0 0 XXX........ XXXooooo | XXX | i 7,849 | enl...84,503 . XXX.oooo | e XXX......

U.S. Special R & Special A 1t Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their U.S. Political Subdivisions - Other Loan-Backed and Structured Securities
93978T LZ 0] WA HSG-SF PROG-1A- 4.85 06/01/2028....0c.coorscmsssssss [ [ et [LAFE ] 875,835 | ... 109108 | .orrer954,695 | ovsrrrecs875,000 | oo 875,812 [ oo (423) o | s | s 4.850].......4.837 | UD......

2899999. U.S. Special Revenue - Other Loan-Backed and Structured Securities OO 875,835 | ... XXX........ . 875,812 (423) 0 0 |.XXX........ XXX XXX...

3199999. Total - U.S. Special Revenue & Special Assessment Obligations.......... [OOSR (SR 17,441,941 | .. XXX........ v 18,096,819 | ............ 16,342,986 | ...........17,099,266 | ......ccooiei0 | o (184,920) 0 0 |..XXX........ XXX XXX...

Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations
039483 AY 8|ARCHER DANIELS 5.4503/15/2018......... ...265,950 | ...... 119.869 (6,206) 5450 ......... 2289 MS...... 12/23/2011 | 03/15/2018

075887 BA 6|BECTON DICKINSON 3.125 11/08/2021.. 51,361

51,483 | ... 106.875 01/26/2012 | 11/08/2021

(122) 3125 ......... 2.776 |[MN......




¢ol3a

Annual Statement for the year 2012 ofthe N@tional Interstate Insurance Company of Hawaii, Inc

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4] 5 8 9 12 13 14 15 16 17 18 19 20 21 22
0 Rate Current
r Used Year's Total
e to Unrealized Current Other Than Foreign Admitted Amount Stated
i NAIC Obtain Valuation Year's Temporary Exchange Effective Amount Received Contractual
CusIpP g| Bond |Desig- Fair Fair Book/Adjusted Increase/ (Amortization)/ Impairment Change in Rate Rate When Due and During Maturity
Identification Description Code|n| CHAR |nation Actual Cost Value Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. of of Paid Accrued Year Acquired Date
097014 AL 8|BOEING CAP CORP 4.70 10/27/2019........coceevrvrerireriririrnreirnsinerirenins | covnes I [ VAFE ] ne....88,628 | ... 118167 | oo, 88,625 | ...oovvcrirnns 75,000 | oo 88,576 | ...evvererirerirriinnes [ e (52) [ 1o | e | e 4700 ......... 1.862 12/18/2012 | 10/27/2019
458140 AH  3|INTEL CORP 1.95 10/01/2016.........coveuerererirneirenineiserieniseesssnissinnee | ceveee I [ AFE ] 92,646 | .. 103.328 | ..o 94,028 | ..ooovrvrrrirnn 91,000 | .coooverrcrirens 92,284 |....ccocuc. [(G72) 1 SUUUTRURURR TRURIIN I 1.950] ......... 1.561 11/21/2011 | 10/01/2016
611662 BM 8| MONSANTO CO 2.75 04/15/2016........covrveirerreirirnsiersnssierssnissees | evenes JWAFE| 56,820 | . 106.049 ...58,327 (367) 2750 ......... 2.027 06/13/2011 | 04/15/2016
913017 BM 0| UNITED TECH CORP 5.375 12/15/2017.......ccvvvemermerierrrreniieersernens | ceveee . | AFE ] 181,224 | 118.960 .182,009 (4,437) 5.375] ... 2.107 11/25/2011 | 12/15/2017
26442C AJ 3| DUKE ENERGY CAR 4.30 06/15/2020...........ccomruemrrrrrinrireesannineienns | cevenae I [ AFE] 56,489 | 114207 | ..................57,104 | ...................50,000 | ...................55,788 |........... (B95) | vvveerreereirerierins [ e | e 4.300]......... 2.583 12/22/2011 | 06/15/2020
38143U SC 6| GOLDMAN SACHS GP 3.625 02/07/2016..........cveerverirererierincrienins | ceveene CAFE ...700,823 | ...... 105.846 | . (173) 3.625]........ 3.597 05/26/2011 | 02/07/2016
87612E AP 1|TARGET CORP 5.375 05/01/2017 o . . A74482 | ... 117.817] . 176,726 (3,621) 5.375] e 2.620 11/03/2010 | 05/01/2017
3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations.............ucviiiniiiiiiinniniisiisnesississnnies | oo 1,668,545 | ... XXX.oooooo | v 1,720,885 | ............. 1,549,000 | ... 1,647,789 | .o 0 (16,001) 0 0 .. XXX...oo... XXXeoowoo [ XXX | i 17,185 | eie.. 80,982 XKoo [ XXX......
3899999. Total - Industrial & Miscellaneous (Unaffiliated)....... s | 1,668,545 | ... XXX.oioooe | covvinniins 1,720,885 | ..............1,549,000 | ..o 1,647,789 | oo, 0 (16,001) 0 0 .. XXXt XXXeorooe [ XXX [ v 17,185 1 eei...80,982 ..o XXXeoooe [ oo XXX......
Totals
7799999. Total - Issuer Obligations...........cccouwreverererieens 20,010,842 | ... XXX.oooore | o 20,570,176 | ...t 18,567,543 | ..coov 19,420,186 (219,651) 0 0 . XXXt XXX XXX | 222,218 | ... .819,173 XXX [ o XXX......
7899999. Total - Residential Mortgage-Backed Securitie . 5,789,759 | ... XXX........ . 5,563,482 5,718,660 (71,527) 0 0 .. XXXoont XXX XXXt | 15,219 | ... 166,690 | ... XXX e [ o XXX......
8099999. Total - Other Loan-Backed and Structured Securities. . 875,835 | ... XXX........ . . ...875,000 | ... .875,812 |.... (423) 0 0 .. XXX........ XXX XXX | i 3,536 | e 44,583 | XXX [ oo XXX......
8399999, Grand Total = BONGS...........cuurirereeririniiieiieeieees ettt ssnsns | aevinesinens 26,676,436 | ... XXX.oooooor | coririrnnas 27,366,443 | ............ 25,006,024 | .......... 26,014,658 | .....cccoovvrrrrinnn 0 (291,601) 0 0 |..XXX....... XXX XXX | e 240,974 | ... 1,030,446 | ..... XXX vooes [ o XXX......
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Annual Statement for the year 2012 ofthe N@tional Interstate Insurance Company of Hawaii, Inc

SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9
CusIP Date Number of Actual Par Paid for Accrued
Identification Description Foreign | Acquired Name of Vendor Shares of Stock Cost Value Interest and Dividends
Bonds - U.S. Government
36241L S7 2| GNJO PL 783242 3 02/15/26.. 06/25/2012 | ANCORA ADVISORS LLC 402,282
383756 2G 5| GNR 2012-102 DN SEQ 1.50 09/20/2040........ccveimermmrnmmnseriensseesssnessenens .| 08/27/2012 | ANCORA ADVISORS LLC.... 134,916
0599999, TOtal - BONAS = U.S. GOVEIMIMENL. ........cooivieeisetiieiteieietesesteteste et ssstsssesse s ssessessesssssssassessesessessessessssessessesassessessessasansesse | satssesssessesssssssessessesessassessssansessessessssessessesassessessessssansessesntessessessnsansessesassnns 537,198
Bonds - U.S. Special Revenue and Special A
29509P JB 6 |ERIE CNTY NY IDA 5.00 05/01/2022.. . | 04/25/2012 | ANCORA ADVISORS LLC 607,560 500,000 764
3135G0 NU 3 [FANNIE MAE 0.70 02/22/2016.........occovvvrenee .| 12/127/2012 | CLARKE (G.X.) & CO 35,021 35,000 86
3136A5 BB 1 [FNR 2012-40 PAC 2.00 09/25/40..........covreeiereereriieiseissesseesesssssessessssssssssesssasssssssasses | sessssesssesens 04/25/2012 | ANCORA ADVISORS LLC 90,051 | ovoureeerrerieei e 89,631 144
3136A7 5E 8 |FNR 2012-96 PD PAC AD 2.00 07/25/41 .... | 08/27/2012 | ANCORA ADVISORS LLC 30,391 30,000 48
3136FP TQ 0|FANNIE MAE 2.20 10/27/2017 . | 02/28/2012 | CLARKE (G.X.) & CO 21,080 20,000 149
3137A2 W9 8|FHR 3752 PD 2.75 09/15/2040, .... | 12/26/2012 | CANTOR FITZGERALD & CO.. 42,877 41,628 95
3137AE LS 2|FHR 3910 JC SEQ EXCH 2.00 12/15/37 .| 09/19/2012 | ANCORA ADVISORS LLC 76,782 75,116 96
3137AJ HW 7| FHR 3960 YH SEQ 2.00 08/15/2040...........ccumreeuirmerirerereesenisssisessesssssssensssisssssssssssssns | cessssansssees 09/20/2012 | ANCORA ADVISORS LLC.......ccourvimirimeimeiieeiisiiessesiseesssssssssessessssesssssssssssssins | nevessssssssnes 280,442 | ..oooiiee e 274,439 366
3137AS Q8 0|FHR 4088 PA PAC 3.00 12/15/40. .... | 10/24/2012 | ANCORA ADVISORS LLC.... 104,131
677555 Q4 9|OH ST ECON DEV REV 4.215 06/01/2027.... ....| 08/10/2012 | ANCORA ADVISORS LLC.... 150,150
880591 EC 2| TENN VALLEY AUTH 4.50 04/01/2018............ .... | 02/124/2012| MORGAN STANLEY & CO 305,991
91754R _UY 1| UT BRD RGTS-A-UT V 5.00 11/01/2027 .| 09/19/2012 | ANCORA ADVISORS LLC 394,462
3199999. Total - Bonds - U.S. Special REVENUE aNA SPECIAI ASSESSIMENES. ... v.euurerrrirsarieratseesersessesesaeseessesseseseessssessesesssssssassessss  etsssssessessesassessessessesessessessssassessessessesessessesassessessessssassessnsansessessnssssassessesnes 2,138,940
Bonds - Industrial and Miscellaneous
075887 BA  6|BECTON DICKINSON 3.125 11/08/2021........ooeverrereermrinerieriereneesessssensensesssseesensnee | sevesssessesens 01/26/2012 | STIFEL NICOLAUS & CO.....cuvvuvirrireimeinirneriessssesssssssssessessssesessssssssssssssns | sovessssssssnes 51,483
097014 AL 8|BOEING CAP CORP 4.70 10/27/2019......ciiuuiiimiiiniiinsiinensssesssissssssssssnsesssssssssssssnsssnsss | sonesssesssenns 12/18/2012 | MORGAN KEEGAN & COMPANY .......iuiiiiiiseiiseissssississsssssssesssssisssssssnsssssssnsns | eossesssssseesas 88,628
3899999. Total - Bonds - INAUSHial @NA MISCEIIANEOUS. ... vttt e eh o0 s E 0800t 140,111 .. 125
8399997. TOtal = BONAS = PAM 3.t 2,816,248 2,545,857 12,943
8399998. Total - Bonds - Summary Item from Part 5... 350,508 ...350,000 818
8399999. Total - Bonds . 3,166,756 2,895,857 13,761
9999999. Total - Bonds, Preferred and COMIMON STOCKS. ........iiuiiiitctetite ittt ettt ctet ettt etetesectetesetetetessssesasssaesesessesesesssaesesessetasanss | eeiehetassssesassssesesassssssassesesesesaeseseeesetesesses et e seA et et esehesansee et et esetesansesesassnsetanas 3,166,756 | ...cccoveririicrnenen XXX 13,761
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Annual Statement for the year 2012 ofthe N@tional Interstate Insurance Company of Hawaii, Inc

SCHEDULE D - PART 4

Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
F 11 12 13 14 15 Bond
0 Current Book/ Foreign Interest/
r Prior Year Year's Total Adjusted Exchange Realized Total Stock
e Book/ Unrealized Current Other Than Total Foreign Carrying Gain Gain Gain Dividends Stated
i Number of Adjusted Valuation Year's Temporary Change in Exchange Value (Loss) (Loss) (Loss) Received | Contractual
CusIP g | Disposal Shares Par Actual Carrying Increase/ | (Amortization)/| Impairment B/A.C.V. Change in at Disposal on on on During Maturity
Identification Description n Date Name of Purchaser of Stock Consideration Value Cost Value (Decrease) Accretion Recognized (11+12-13) B./A.C.V. Date Disposal Disposal Disposal Year Date
Bonds - U.S. Government
36241L S7 2|GNJO PL 783242 3 02/15/26... ... | 09/15/2012. | MBS Paydown 0.84359194 17,889 | oo 17,889 | creireeern 18,907 | i v | e 10 10 [ e | e 17,889 02/15/2026.
36241L S7 2|GNJO PL 783242 3 02/15/26... ... | 10/15/2012. | MBS Paydown 0.82754938 6,898 6,898 7,291 (55) (55) 6,898 02/15/2026.
36241L S7 2|GNJO PL 783242 3 02/15/26.........ccomvvviirirernrinrirns .. | 11/15/2012. | MBS Paydown 0.7965089............c. [ corrererermrenverennenns | ovrrveinnine 13,348 | o 13,348 | oo 14107 | e 14,107 (452) (452) [ vvrveersriicenn | e 13,348 02/15/2026.
36241L S7 2|GNJO PL 783242 3 02/15/26 ... | 12/15/2012. | MBS Paydown 0.7796745 7,238 7,238 7,650 (88) (88) 7,238 02/15/2026.
38373A D9 4 |GNR 2009-69 PV VADM PAC 4.00 08/20/39.. ... 1 09/20/2012. | MBS Paydown 0.43931981.........ccc. | covvreerermnrnvernnnerins | veviveinns 110,024 | .......... 110,024 | oo 115,714 | e 110,754 (730) [L0) ) [N IR 110,024 08/20/2039.
38373A D9 4 |GNR 2009-69 PV VADM PAC 4.00 08/20/39........... ... | 10/20/2012. | MBS Paydown 0.41724397 16,005 | ..ocoovvenee 16,005 | ..covvvvees 16,833 | oo 16,765 (434) (434) | ovovvrrveis | e 16,005 08/20/2039.
38373A D9 4|GNR 2009-69 PV VADM PAC 4.00 08/20/39.. ... | 11/20/2012. | MBS Paydown 0.39398897 16,860 (545) (545) 08/20/2039.
38373A D9 4|GNR 2009-69 PV VADM PAC 4.00 08/20/39.. ... | 12/20/2012. | MBS Paydown 0.3774989.........ccccc. | cerrvrrrermrisnrennninns | cvvvvviinnins 11,955 (198) (198) 08/20/2039.
38375G 2G 5|GNR 2012-102 DN SEQ 1.50 09/20/2040................ ... | 09/20/2012. | MBS Paydown 0.99557698 597 0 09/20/2040.
38375G 2G 5|GNR 2012-102 DN SEQ 1.50 09/20/2040... ... | 10/20/2012. | MBS Paydown 0.99078639. 647 0 09/20/2040.
38375G 2G 5| GNR 2012-102 DN SEQ 1.50 09/20/2040... ... | 11/20/2012. | MBS Paydown 0.98567759 690 0 09/20/2040.
383756 2G 5|GNR 2012-102 DN SEQ 1.50 09/20/2040................ ... | 12/20/2012. | MBS Paydown 0.98025316 732 0 09/20/2040.
38377W W9 1|GNR 2011-106 ME PAC 3.00 06/20/38... ... | 09/20/2012. | MBS Paydown 0.90424369. 20,651 | oo 20,651 | oveeereenn21,606 | oo 20,722 (71) (UAL) ) [T DTN 20,651 06/20/2038.
38377W W9 1|GNR 2011-106 ME PAC 3.00 06/20/38... .| ... 10/20/2012. | MBS Paydown 0.89506909. 2,752 2,752 2,875 (33) (33) 2,752 06/20/2038.
38377W W9 1| GNR 2011-106 ME PAC 3.00 06/20/38.................... ... | 11/20/2012. | MBS Paydown 0.88560566 2,839 2,839 2,965 (38) (38) 2,839 06/20/2038.
38377W_W9 1|GNR 2011-106 ME PAC 3.00 06/20/38... .| 12/120/2012. | MBS Paydown 0.87585911 2,924 2,924 3,054 (43) (43) 2,924 06/20/2038.
0599999. Total - Bonds - U.S. Government 232,050 232,050 243986 | ..o 219,029 | .o (V)] (2,676) 0 (2,676) 0 [ 232,050 | .0 o0 | 0 | 4,521 | XXX..o.o
Bonds - U.S. States, Territories and P ions
641461 RD 2|NV ST-PRERF-B-NAT 4.00 08/01/2012. ... | 08/01/2012. | Maturity 100.0. 95,000 95,000 0 95,000 08/01/2012.
641461 RG 5|NV ST-UNREF-RF-NAT 4.00 08/01/2012... . ... [ 08/01/2012. | Maturity 100.0.......covverrinrisiirariins 380,000 .380,000 0 .380,000 08/01/2012.
1799999. Total - Bonds - U.S. States, Territories & POSSESSIONS.........ccviiiiiiiiiiis o issssissesess s ssesenssssssessnssssssnssnssenssnens | onesessns 475,000 | ..........475,000 | .........475,000 | ............. 475,000 | .ooooviinen 0 0 0 0 (U 475,000 | ..o [0 [0 1000019,000 XXX......
Bonds - U.S. Political Subdivisions of States
179390 LM 9| CLACKAMAS CLG UNRE 5.25 06/15/2012............ I | 06/15/2012. | Maturity 100.0.......ccoovvvvevirsrrnininans 45,000 | ...ocovreen 45,000 | ...ccooeenn 47,703 | oo 45,000 0 [ s 45,000 06/15/2012
2499999. Total - Bonds - U.S. Political Subdivisions of StAtes........ccuuurirniriniinins ovriissiseissesssssessensssssenas 45,000 | .o 45,000 | ..ooovrennns 47,703 | s 45,000 | .o 0 0 0 0 ()] I 45,000 | .0 [0 | 0 | 1,181 [ XXX.oooe
Bonds - U.S. Special Revenue and Special A ment
31331V SH 0|FED FARM CREDIT 5.05 02/03/2017.........cccouvvnens | ooe 06/12/2012.| ANCORA ADVISORS LLC....cccovver [ worrverrrrrerirerineenne | e 418,715 355,000 353,310 | .ccoovrrrne 353,913 | oo | s 87 L A NN R 353,998 02/03/2017.
3136A0 DT 1|FNR2011-77 A SEQ 3.50 08/25/2036. ... | 09/25/2012. | MBS Paydown 0.81003019 5,190 5,190 .5,287 5,208 (18) (18) 5,190 08/25/2036.
3136A0 DT 1|FNR 2011-77 A SEQ 3.50 08/25/2036. ... | 10/25/2012. | MBS Paydown 0.74800024 1,861 1,861 .1,896 1,891 (28) (28) 1,861 08/25/2036.
3136A0 DT 1|FNR2011-77 A SEQ 3.50 08/25/2036. ... | 11/25/2012. | MBS Paydown 0.72526334 682 682 5) (5) 682 08/25/2036.
3136A0 DT 1|FNR 2011-77 A SEQ 3.50 08/25/2036. ... | 12/25/2012. | MBS Paydown 0.68741161 1,136 1,136 (15) (15) 1,136 08/25/2036.
3136A5 BB 1|FNR 2012-40 PAC 2.00 09/25/40 ... | 09/25/2012. | MBS Paydown 0.97102424 2,239 2,239 1) (1) 2239 0. 09/25/2040.
3136A5 BB 1 |FNR 2012-40 PAC 2.00 09/25/40..........ccoovvvrerernccn ... | 10/25/2012. | MBS Paydown 0.96518708 525 525 0) (0) 525 [ e e | s (V1N I 5 | 09/25/2040.
3136A5 BB 1|FNR 2012-40 PAC 2.00 09/25/40.... ... | 11/25/2012. | MBS Paydown 0.95906897 551 551 0) (0) £35SO SRR 09/25/2040.
3136A5 BB 1|FNR 2012-40 PAC 2.00 09/25/40.... .| ... | 12/25/2012. | MBS Paydown 0.95267291 576 576 (0) (0) L5 (T T O 0. 09/25/2040.
3136A7 5E 8|FNR 2012-96 PD PAC AD 2.00 07/25/41................. ... | 09/25/2012. | MBS Paydown 0.99616031 115 115 "7 0 15 | e [ | e {1 O 07/25/2041.
3136A7 5E 8|FNR 2012-96 PD PAC AD 2.00 07/25/41.... ... | 10/25/2012. | MBS Paydown 0.99250124 110 110 1M1 0) (0) [0 TN SR 07/25/2041.
3136A7 5E 8|FNR 2012-96 PD PAC AD 2.00 07/25/41.... .| ... | 11/25/2012. | MBS Paydown 0.98850762 120 120 121 0) (0) 120 | oo [ e, L0 07/25/2041.
3136A7 5E 8|FNR 2012-96 PD PAC AD 2.00 07/25/41................. ... | 12/25/2012. | MBS Paydown 0.98418146 130 130 131 (0) (0) 130 | e [ e | e (V1 I 1 | 07/25/2041.
3137A2 PF 2 |FHR 3766 HE PT 3.00 11/15/20.. ... | 09/15/2012. | MBS Paydown 0.6174286............... 220,767 220,767 223,665 (266) (266) 11/15/2020.
3137A2 PF 2|FHR 3766 HE PT 3.00 11/15/20.. ... | 10/15/2012. | MBS Paydown 0.59494632 25,742 | ..o 25,742 | oo 26,080 (83) (83) 11/15/2020.
3137A2 PF 2 |FHR 3766 HE PT 3.00 11/15/20......c.cevenevrriirnirinne .. | 11/15/2012. | MBS Paydown 0.56820967 30,613 | e 30,613 | oo 31,015 (180) (180) 11/15/2020.
3137A2 PF 2| FHR 3766 HE PT 3.00 11/15/20.......cccvvvvivmiiriirnnnne .| 12/15/2012. | MBS Paydown 0.54301575 28,847 | ..o 28,847 | oo, 29,226 (169) (169) 11/15/2020.




Annual Statement for the year 2012 ofthe N@tional Interstate Insurance Company of Hawaii, Inc

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

I'vid

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
F 11 12 13 14 15 Bond
0 Current Book/ Foreign Interest/
r Prior Year Year's Total Adjusted Exchange Realized Total Stock
e Book/ Unrealized Current Other Than Total Foreign Carrying Gain Gain Gain Dividends Stated
i Number of Adjusted Valuation Year's Temporary Change in Exchange Value (Loss) (Loss) (Loss) Received | Contractual
CusIP g | Disposal Shares Par Actual Carrying Increase/ | (Amortization)/| Impairment B/A.C.V. Change in at Disposal on on on During Maturity
Identification Description n Date Name of Purchaser of Stock Consideration Value Cost Value (Decrease) Accretion Recognized (11+12-13) B./A.C.V. Date Disposal Disposal Disposal Year Date
3137A6 DT 6|FHR 3815 GD 4.00 09/15/25.........coevemrierrrircrrnes ... | 09/15/2012. | MBS Paydown 0.50537786............. | ccoveerrerrerrneineinns | wveiienes 2,111 | e 112,111 | v 116,210 | coovviierene 112,853 (743) (743) 09/15/2025.
3137A6 DT 6|FHR 3815 GD 4.00 09/15/25.... ... | 10/15/2012. | MBS Paydown 0.4815217.. 10,497 (127) (127) 09/15/2025.
3137A6 DT 6|FHR 3815 GD 4.00 09/15/25.... . | ... | 11/15/2012. | MBS Paydown 0.4565626.. 10,982 (216) (216) 09/15/2025.
3137A6 DT 6|FHR 3815 GD 4.00 09/15/25.........cocevemrverriirerrnns ... | 12/15/2012. | MBS Paydown 0.43106251 11,220 (241) (241) 09/15/2025.
3137A9 VR 4|FHR 3835 BA 4.00 08/15/38.... ... | 09/15/2012. | MBS Paydown 0.91731913 18,634 (37) (37) 08/15/2038.
3137A9 VR 4|FHR 3835BA 4.00 08/15/38.... ... | 10/15/2012. | MBS Paydown 0.9105459............... 2,506 (25) (25) 08/15/2038.
3137A9 VR 4|FHR 3835BA 4.00 08/15/38.........c.ccoevevrrrrrirerirnens ... | 11/15/2012. | MBS Paydown 0.90491079 2,085 9 9) 08/15/2038.
3137A9 VR 4|FHR 3835 BA 4.00 08/15/38 ... | 12/15/2012. | MBS Paydown 0.8892845............... 5,782 (182) (182) 08/15/2038.
3137AE LS 2|FHR 3910 JC SEQ EXCH 2.00 12/15/37. ... | 10/15/2012. | MBS Paydown 0.93255814. 511 (0) (0) 12/15/2037.
3137AE LS 2|FHR 3910 JC SEQ EXCH 2.00 12/15/37............c.... ... | 11/15/2012. | MBS Paydown 0.92502675 603 0) (0) 12/15/2037.
3137AE LS 2|FHR 3910 JC SEQ EXCH 2.00 12/15/37. ... | 12/15/2012. | MBS Paydown 0.91365896 909 (1) (1) 12/15/2037.
3137AF ZA 3|FHR 3949 JA 3.00 11/15/25 .| ... [ 09/15/2012. | MBS Paydown 0.7771352........cccoe. | coorerermerenmernerirenins | eevveri 119,921 | o 119,921 | 124137 | 121,021 | [ (1,100) (1,100) 11/15/2025.
3137AF ZA 3| FHR 3949 JA 3.00 11/15/25.......ccomerierincersrisiis ... | 10/15/2012. | MBS Paydown 0.74939469 15,812 (278) (278) 11/15/2025.
3137AF ZA 3|FHR 3949 JA 3.00 11/15/25. ... | 11/15/2012. | MBS Paydown 0.72362775. 14,687 (285) (285) 11/15/2025.
3137AF ZA 3|FHR 3949 JA 3.00 11/15/25. .| ... [ 12/15/2012. | MBS Paydown 0.6910746...........coc. | ceovererereneerneernneinns | cvvrerereens 18,555 (392) (392) 11/15/2025.
3137AJ HW 7| FHR 3960 YH SEQ 2.00 08/15/2040.............c.ccevveuee ... | 10/15/2012. | MBS Paydown 0.94074098 1,624 0) (0) 08/15/2040.
3137AJ HW 7| FHR 3960 YH SEQ 2.00 08/15/2040... ... | 11/15/2012. | MBS Paydown 0.93232515 2,441 (1) (1) 08/15/2040.
3137AJ HW 7| FHR 3960 YH SEQ 2.00 08/15/2040... ... | 12/15/2012. | MBS Paydown 0.92476014 2,194 2 2 08/15/2040.
3137AS Q8 0|FHR 4088 PA PAC 3.00 12/15/40.... ... | 11/15/2012. | MBS Paydown 0.99074608 335 (0) (0) 12/15/2040.
3137AS Q8 0|FHR 4088 PA PAC 3.00 12/15/40 ... | 12/15/2012. | MBS Paydown 0.98713685. 361 (0) (0) 12/15/2040.
31397U RJ 0|FNR2011-63 MV SEQ 3.50 07/25/24.. .. | 09/25/2012. | MBS Paydown 0.92198995, 15,581 (39) (39) 07/25/2024.
31397U RJ 0|FNR2011-63 MV SEQ 3.50 07/25/24.. ... | 10/25/2012. | MBS Paydown 0.91666711 1,757 (13) (13) 07/25/2024.
313970 RJ 0|FNR2011-63 MV SEQ 3.50 07/25/24.. ... | 11/25/2012. | MBS Paydown 0.91132874 1,762 (15) (15) 07/25/2024.
31397U RJ 0|FNR 2011-63 MV SEQ 3.50 07/25/24.. ... | 12/25/2012. | MBS Paydown 0.9059748............... 1,767 1,767 | .. 1,824 (16) (16) 07/25/2024.
31398F JG 7|FNR 2009-80 MA 4.00 04/25/27.. ... | 09/25/2012. | MBS Paydown 0.51159944 252,952 252,952 264,888 | .....ccceeei255,014 | oo [ s (2,062) (2,062) 04/25/2027.
31398F JG 7|FNR 2009-80 MA 4.00 04/25/27.. ... | 10/25/2012. | MBS Paydown 0.48449149 29,819 (511) (511) 04/25/2027.
31398F JG 7|FNR 2009-80 MA 4.00 04/25/27.. ... | 11/25/2012. | MBS Paydown 0.4511303........ccccoe. | worverrerermeerneninniinns | cvvrerernenns 36,697 (918) (918) 04/25/2027.
31398F JG 7|FNR 2009-80 MA 4.00 04/25/27 ... | 12/25/2012. | MBS Paydown 0.42145419 32,644 ...33,653 (833) (833) 04/25/2027.
447163 BW 5|HUNTSVILLE SLD WST 5.75 10/01/2012.. ... | 05/15/2012. | Call 100.0 revereen. 160,000 .160,000 0 10/01/2012.
455068 CZ 7|IN ST REC DEV 4.00 07/01/2013 ... | 07/01/2012. | Call 100.0 500,000 500,245 (245) (245) 07/01/2013.
649083 AA 0[NEW VALLEY GEN | 7.299 03/15/2019 ... | 03/15/2012. | Sinking Fund Redemption 100.0..... | ...ocrevvrerererniinns | vvvvirnns 21,800 ...24,825 0 03/15/2019.
93978T LZ 0|WA HSG-SF PROG-1A- 4.85 06/01/2028... ... | 09/01/2012. | Sinking Fund Redemption 100.0..... 370,000 370,000 370,353 .370,000 0 06/01/2028.
93978T LZ 0| WA HSG-SF PROG-1A- 4.85 06/01/2028............... ... | 12/01/2012. | Partial Call 100.0........ccovvvivrearirnnne. 85,000 | ..ooovvrenad 85,000 | ..o 85,081 | oo 85,080 (80) (80) 06/01/2028.
3199999. Total - Bonds - U.S. Special Revenue and Special A nts s [P 2,599,466 2,535,751 | ....... 2,588,821 | ........... 2,547,272 | oo, 0 ] e (9,051) 0 (9,051) 0 2,534,749 [V 64,731 | ......... 64,731 | ........ 74,928 |..... XXX..oou
Bonds - Industrial and Miscellaneous
17275R AH 5| CISCO SYSTEMS 4.45 01/15/2020..........cocevererenee ... | 11/26/2012. | ANCORA ADVISORS LLC......ccoovvr [ corrrvererrnnisnirnnnerins | vevvveinns 723,044 | ... 620,000 | ........... 660,604 [RX:745) ) [N SRR 654,983 | ..o | e 68,061 | ......... 68,061 | ........ 37,860 | 01/15/2020.
494368 BB 8| KIMBERLY-CLARK 6.125 08/01/2017.... .| 12/120/2012. | Payment on Intercompany Balance | ..o ...459,360 ....375,000 | .ocovenn 435,049 (8,500) 419,395 | oo | o 39,965 | ........ 39,965 | ........ 31,837 | 08/01/2017.
3899999. Total - Bonds - Industrial and Miscellaneous. 1,182,404 | .........995,000 | ... 1,095,653 (12,375) | v [\ P (12,375) [ oo 0 ... 1,074,378 | .. L0 108,026 | ....... 108,026 | ........ 69,697 |..... XXX
8399997. TOtal = BONAS = PAM 4.t bbbt | cnired 4,533,920 | ........ 4,282,801 | ........ 4,451,163 (24,102) [ ..o (V] I (24,102) | .o 0 [ 4,361,177 | oo, 0] 172,757 | ... 172,757 | ... 169,327 |..... XXX.oooo
8399998. Total - Bonds - Summary Item from Part 5.... . 350,000 350,000 350,508 | ..o (508) (508) 350,000 [0S TN [PV 1,488 |.... XXX..ooo
8399999, Total - Bonds: et nenens | crerenndd 4,883,920 | ........ 4,632,801 | ........ 4,801,671 | ..oocoouv 4,373,055 | cooviiriinnd 0 (24,610) 0 (24,610) 0. ATNATT 0 [ . 172,757 | ...... 172,757 | ...... 170,814 |..... XXX......
9999999. Total - Bonds, Preferred and Common Stocks e et | erieeed 4,883,920 |......... )0 S [ 4,801,671 | ........... 4,373,055 | ..o, (V) (PZX:H10)) - (V)] [ (24,610) | oo (V) ATNATT | 0] e 172,757 | ....... 172,757 | ... 170,814 |..... XXX......
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Annual Statement for the year 2012 ofthe N@tional Interstate Insurance Company of Hawaii, Inc

SCHEDULE D - PART 5
Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 1 Change in Book/Adjusted Carrying Value 17 18 19 20 21
F 12 13 14 15 16
0 Par Value Current Interest
r (Bonds) Book/ Year's Total Foreign Realized Total and Paid for
e or Adjusted Unrealized Current Other Than Total Foreign | Exchange Gain Gain Dividends | Accrued
i Number of Carrying Valuation Year's Temporary Change in Exchange Gain (Loss) (Loss) Received Interest
CUsIP g Date Disposal Shares Actual Value at Increase/  |(Amortization)/| Impairment B/A.C.V. Changein | (Loss)on on on During and
Identification Description n | Acquired Name of Vendor Date Name of Purchaser (Stock) Cost Consideration Disposal (Decrease) Accretion Recognized (12+13-14) B./A.C.V. | Disposal Disposal Disposal Year Dividends
Bonds - U.S. Special R and Special A t
3136FR_2S 1 |FANNIE MAE 0.8503/19/2015......ccccccvnivvininnens | ‘ 06/07/2012 | CLARKE (G.X) & CO....covvvvnniens 09/19/2012 | Call 100.0.. 350,000 350,000 (508) | oo | enrrrennsen(508) [ v | [ [ | 1,488
3199999. Total - Bonds - U.S. Special Revenue and Special ASSESSMENES..........ovrreieriiiierisississsessssssssessssssssssssssssssssssessssssesessssssnsssssesssnsessessssssesesssesenssnssessens | srnnreersssrd90,000 | ivrirnenn 350,508 | vovirveans 350,000 350,000 0 (508) 0
8399998. Total - Bonds 350,000 350,000 0 (508) 0
9999999. Total - Bonds, Preferred and Common Stocks 350,000 350,000 0 (508) 0




Annual Statement for the vear 2012of e N@tional Interstate Insurance Company of Hawaii, Inc

SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

1 2 3 4 5 6 7 8 Stock of Such
NAIC NAIC Valuation Do Insurer's Company Owned by
Company Method Assets Include Insurer on Statement Date
Code or Alien (See SVO Intangible Assets Total Amount 9 10
CUsIP Description Insurer Purposes and Connected with of Such Book/Adjusted
Identifi- Name of Subsidiary, Controlled or Identification Procedures Holding of Such Intangible Carrying Number of % of
cation Affiliated Company Foreign Number Manual) Company's Stock? Assets Value Shares Outstanding
1. Amount of insurer's capital and surplus from the prior period's statutory statement reduced by any admitted EDP, goodwill and net deferred tax assets included therein: §.......... 0.
2. Total amount of intangible assets nonadmitted §.......... 0.
1 2 3 4 Stock in Lower-Tier Company Owned
Total Amount of Indirectly by Insurer on Statement Date
Name of Company Listed in Intangible Assets 5 6
CusIP Section 1 Included in
Identifi- Which Controls Lower-Tier Amount Shown in
cation Name of Lower-Tier Company Company Column 7, Section 1 Number of Shares % of Outstanding

NONE

E16
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Annual Statement for the year 2012 ofthe N@tional Interstate Insurance Company of Hawaii, Inc

SCHEDULE DA - PART 1
Showing all SHORT-TERM INVESTMENTS Owned December 31 of Current Year
7 8

1 2 Codes 5 6 Change in Book/Adjusted Carrying Value 13 14 Interest 21
3 |4 9 10 11 12 15 16 17 18 19 20
F Amount
0 Current Due and
r Year's Total Accrued
e Book/ Unrealized Current Other Than Foreign December 31 Non- Amount
i Adjusted Valuation Year's Temporary Exchange of Current Admitted Received Paid for
CUsIP g Date Maturity Carrying Increase/ (Amortization)/ Impairment Change in Par Actual Year on Bond Due and Effective | When During Accrued
Identification Description Code [ n| Acquired Name of Vendor Date Value (Decrease) Accretion Recognized B./A.C.V. Value Cost Not in Default Accrued Rate of | Rateof | Paid Year Interest
Exempt Money Market Mutual Funds
09248 71 8|BLACKROCK LIQ T-FUND MUTUAL....oovvrerrneer [ e o+ [ 12/30/2012. | DIRECT......oomrerireirnriseiieniesesnesssnins | oreees XXX | e 1,247,930 [ oveeeeerierinnins | cerrreineriesiesies | e [SSSURTRTURIUROR IOPURRIOTIRTIRRTRUNS IO 1,247,930 e e 0.010 | oo MON.. | oo L5 1 I
09248U 71 8|BLACKROCK LIQ T-FUND MUTUAL o+ | 12130/2012. [ DIRECT .....oovvririrnrieiseisiersseissessseinnes | evene XXX..... 131,858 131,858 1 ... |MON.. 6
60934N 10 4 |FEDERATED INST. MONEY MARKET.... o+ [ 12/30/2012. | DIRECT......oorverrerceiisinerieriesesseersenins | veees XXX..... .47,202 revteteeennnenes | e | e 47,202 . |MON..
60934N 10 4| FEDERATED GOVT OBLIGATION FUND.......ccoocruvies | corvenns .. [12/30/2012. | DIRECT.....cvoiiieiiiiiisrississsiississirssnins | enees XXX..... 243,980 | ..o [ | e 243,980 .15 MON.. |.
8899999. Total - Exempt Money Market MUUI FUNGS. ...t s | eoenssnens 1,670,970 0 0 0 | oo 0 s O S [ 1,670,970 [ oo 27 | e 0 [.XXX...... XXX XXX |
9199999. Total - ShOM-TEMM INVESIMENES. .........cvuurveueereitieeieeseeeeeei ettt sniaeinans | onninseiins 1,670,970 0 0 (] [ () ). U I 1,670,970 | oo 27 | e 0 |.XXX...... XXX XXX
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Sch. DB-Pt. A-Sn. 1
NONE

Sch. DB-Pt. A-Sn. 2
NONE

Sch. DB-Pt. B-Sn. 1
NONE

Sch. DB-Pt. B-Sn 1B-Broker List
NONE

Sch. DB-Pt. B-Sn. 2
NONE

Sch. DB-Pt. B-Sn 2B-Broker List
NONE

Sch. DB-Pt. D
NONE

Sch. DL-Pt. 1
NONE

Sch. DL-Pt. 2
NONE

Sch. E-Pt. 1
NONE

Sch. E-Pt. 2
NONE

E18, E19, E20, E21, E22, E23, E24, E25, E26
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SCHEDULE E - PART 3 - SPECIAL DEPOSITS

1 Deposits for the
Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Purpose of Book/Adjusted Fair Book/Adjusted Fair
States, Etc. Deposit Deposit Carrying Value Value Carrying Value Value

1. AlBDAMAL .. AL i | bbbt tiens | ettt enenen | et | s
2. AIESKAL e K | st | enteren et et ene | seereni e | eree
30 ANZONA. it AZ [ i [ bbb | enteb sttt enn | s | eree
4. ATKANSES ... AR | s | s ens | eriereeni et enies | ereresieerene e enenes | e
5. CalifOMNIA. ..o dOA | s | et ntens | arsenies et enies | ereens e | e
6. €0l0radO. ... eOO [ i ittt | st eenene | crereninee e | eres
7. Connecticut CT | e [ ittt | entenenb et enn | st | neres
8. DEIaWArE. ...t DE | s | ot | et | oo | e
9. District of COIUMDIA. .......ccivrieerDC [ i [t | enteb st | s | e
10, FIOMAA. ..o dFL | s | e[ srerens e enens | seress et | eres
1. Georgia.......cccoeeveervcnerverireneec. GA [ i [ . et nsens | bt | e | s

12, Hawaii PLEDGED FOR ABILITY TO DO BUSINESS IN Hl...cc.oouvorieireireriseinerisnrinerissinees. | coveesssisssinessssesneninee | e 2,522,681 2,685,190
13. ceID [ i [ bbb | enteeb st | st | e
14.  lllinos. . TL | oririie | ettt | erieeen et | st | e
15, INGIANA. ..o IN s | st | sieebens et | sebees st | s
16, TOWAL v BA i et | etesess st | sertene e | oo
17, K@NSES..ccovoeicecinrineierieeen S [ i bbbt | rees et | eeeresiee e | e
18, KENTUCKY.....cveeeecvcerinicrenee s Y i | et taens | feteiesten et nen | et senenens | eees
19, LOUISIANG. ... LA it | e bbbt | Siebens et | sebees st | e
20, MAINE...cooiccireierennedME i s nens | srieres st | ereess e | e
210 MAYIANG..... MDD [ e [ sttt s st ennens | sressetansestesesntensantesnns | feesensenseseteneentennsnsenes | eees
22.  Massachusetts.. AL e s | et | s | e
23, MIChIGAN......eeeececieireeeeeee e M | e | ettt ettt sans st ennens | sressntantestessesntensentennns | resensensesntneentesnnnsenns | enes
24, MINNESOtA. ..o MIN i s | e | e | s
25.  Mississippi.. VIS | s | Rt s sttt ententenns | etesentessenetensentesnenntne | netessesseseenaententennennes | neea
26, MISSOUM....oevverrivrinrierreeenee MO [ i [ ettt niens | seterent st nens | ettt | e
27, MONMEANA. .. T i | bbb | srbte sttt enies | ereresi st | e
28, NEDraska........ccovevvirenieeeneedNE [ i e niens | senerete et nens | ettt | e
29, NEVAAA. ...V i s | srbte st enies | ereesieernn e | e
30, NeW HamPShIre.........coocvereetNH | it [ bbb | shesisenas s enitens | ensbinssiesie s sniiniee | ceres
31. New Jersey. SN | e | ettt n et nntennens | sressstestensessesnsensantennes | ertesiessesetensentesnennenes | eees
32, New MeXiCo........ccruuivvirnicrienne NIV | e bbb eniens | ettt enenens | ettt | s
33 NEW YOTK.oovieerrrieiereeeeeedNY s e | sebenes st enies | ererenseerenes e enenes | e
34, NOI CaroliNa.. ... dNC i | it ens | erbenes sttt st | ereesseesenn st enenes | cees
35, NOMH DAKOtA. ... edND [ s | et | seirer st enies | ereresseernns e enenes | e
36, ONI0..cucvicerrierrnieerneenees OH i | s | sttt enies | ettt | e
37, OKIANOMA. ... DK s st ens | srires st enies | ereresseerenes e enienes | e
38, OrEQON.....ciiriciirinriienienedOR | et [ e | e | e | e
39, PENNSYIVANIA. ... PA | e | ettt ennens | creesesastesseseeetnnaentennens | eeeeesensesesneentesnsnennens | eees
40, RhOGE ISIANG. ... R s bbbt | stbtes ettt | ereeni s | s
A1 SOUN CarONG. ... SC [ s | e | seates st | ereens e | e
42, SOUth DAKOA. ... SD s | et ens | erbter et enies | eetesteernn e | e
43, TEMNESSER.......cvrrevreeeriererre IN i | et ens | seines st enis | ereress e | e
B4, TEXAS .. cvuivreiererinreerneisnseneee TR [ttt | esieiesesss ettt ens | erbter sttt enies | eteresi e | s
45, UBAN..ccceeedUT [ i | et | et | i nenee | e
46, VEIMONE....oouiiicieriiriernereee VT i | ettt | erbtes sttt enies | eteress e | s
A7 VIEGINIA. o VA L i ettt nnnens | sreeenestessenee et nnnantennens | neeeesensenersenntesenennens | eees
48, WASKINGLON. ... WA | e | ettt s bt ns st ennens | Sressntensestessesntensantesnns | eesensensesetnaentesnnnsenns | eees
49, WESEVIFGINIA.....vverereeeerereeee e WV [ i | ettt nnnens | sressenastessenseeetensantennens | neeresenseneresenntesenennens | eees
50, WISCONSIN.....cveverercririrereriereened W i bbbt ninens | srbtesen bbbt nannienies | ererenieebnns s | e
51, WYOMING..eoveeririrreierneeree e WY [ i ettt nnians | srenebestent e b enienens | reeesensenen st esenennens | ores
52, AMEMICAN SAMOA......ccrveriirneredAS [ i | et | erbter st st | ererenieennn s | e
53, BUAM..cicrirrcririnrrienieeelBU | it | e | et | i nenee | e
54. PR it | ettt | Htees ettt ens | eeeisenns et enes | cenen
55.  US Virgin Islands..........cccccoevuunce V| e [ e | s | s | s
56.  Northern Mariana ISIaNGS.........;MP [ ..o | oottt niens | stbtesen bbb enies | ereresieen e | e
57.  Canada . IO OSSOSO TRURTORY UPOPURPTRRTORPRURPURTOTIURURRN EUPOTRURTOTOSIRTOPOROURIPROPRUORN IOPON

58.  Aggregate Alien and Other.......... OT|..XXX...| ..... XXX et snsesnnnnes | eeneenees [0 RN | I I 0. 0

59.  Total XXX XXX et | e 0. 2,522,681 2,685,190

DETAILS OF WRITE-INS
BBOT. ettt eest et enan i | crienerees | s RS | eeeinen ettt | sertens et | e
BB02. i | st | bbbt tens | arsesient st ens et nntenres | eneensensenn st enenes | coen
BB03. ettt enias | crtienerees | eS8t | eeesnen ettt | sertens et | cenas
5898. Summary of remaining write-ins for
line 58 from overflow page............... XXX e XXX et esesssseeennnene | eereenees [0 RN | IR 0. 0
5899. Total (Lines 5801 thru 5803+5898)
(Line 58 above)........coververeinrreinnens XXX e D0 OSSR RRRRR [PSTRT [0 I | ) 0.... 0
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