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Annual Statement for the year 2012 of the PROGRESS'VE EXPRESS |NSURANCE COMPANY
SUMMARY INVESTMENT SCHEDULE

Investment Categories

Gross
Investment Holdings

in the Annual Statement

Admitted Assets as Reported

1

Amount

2 3

Percentage Amount

Securities Lending

Collateral Amount

4

Reinvested

5

Total
(Col. 3 +4)
Amount

Percentage

© o N o

Bonds:
1.1 U.S.reaSUrY SECUMEIES......cvveveevieeiieicieieseeis ettt sbes
1.2 U.S. government agency obligations (excluding mortgage-backed
securities):
1.21 Issued by U.S. government agenCi€s.........vueererrurrerneenrereernesneeneennns
1.22 lIssued by U.S. government sponsored agencies...........coouevvereeriennnes
1.3 Non-U.S. government (including Canada, excluding mortgage-
DACKEA SECUMHIES)......ucverviriciiiiciese e nens
1.4 Securities issued by states, territories and possessions and political
subdivisions in the U.S.:
1.41 States, territories and possessions general obligations.......................
1.42 Political subdivisions of states, territories and possessions and
political subdivisions general obligations
1.43 Revenue and assessment obligations
1.44 Industrial development and similar obligations.............ccccccoevevriiiennes
1.5 Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:
1.511 Issued or guaranteed by GNMA.............cocovrmrnmirninrnrirnirniinns
1.512 Issued or guaranteed by FNMA and FHLMC..
1.513 Al OthT ...
1.52 CMOs and REMICs:
1.521 Issued or guaranteed by GNMA, FNMA, FHLMC or VA...........
1.522 Issued by non-U.S. Government issuers and collateralized
by mortgage-based securities issued or guaranteed
by agencies shown in Ling 1.521.........cccouvvvervverenenieiresiiennns
1.523 Al 0NN ......ooovveciieieiieiie st nes
Other debt and other fixed income securities (excluding short-term):
2.1 Unaffiliated domestic securities (includes credit tenant loans and
hYDIid SECUMHES)......vveveveecreieiecsete et
2.2 Unaffiliated non-U.S. securities (including Canada)
2.3 Affiliated SECUMLIES. .......overerrieciricresi s
Equity interests:
3.1 Investments in mutual funds
3.2 Preferred stocks:
3.21 Affiliated
3.22 Unaffiliated
3.3 Publicly traded equity securities (excluding preferred stocks):
331 AFFIIEE. ..o
3.32 Unaffiliated.
3.4 Other equity securities:
341 AR, ...
3.42 Unaffiliated.......coveeieeiniiee s
3.5 Other equity interests including tangible personal property under lease:
3.51 Affiliated
3.52 Unaffiliated.......coovererieierririe st ssessssessennns
Mortgage loans:
4.1 Construction and land development
4.2 AGHCURUIAL ..ottt nsns
4.3 Single family residential properties............cocovrurerenrenensinseneneieeseereeenees
4.4 Multifamily residential properties. ...
4.5 COMMETCIal I0NS.......c.iuerieeerirrireeneereee ettt eesnen
4.6 Mezzanine real estate 10aNS..........c.oveerniniineenieeeee s
Real estate investments:
5.1 Property occupied by COMPANY...........cccoeeiereiieereeee e
5.2 Property held for production of income (including $.......... 0 of
property acquired in satisfaction of debt)
5.3 Property held for sale (including §......... 0 property acquired in
satisfaction of debt)
CONTACE IOBNS.......ovvceceeiri et
DEMVALIVES. ..ottt
Receivables for SECUNHIES. ...t
Securities lending (Line 10, Asset Page reinvested collateral)..............cc.cccevveee..

. Cash, cash equivalents and short-term investments...........cccccoeeeviericricienenns
. Other invested assets
. Total invested assets

................ 6,472,847

................ 6,472,847

............ 0.0
............ 0.0

............ 0.0

6,472,847
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Annual Statement for the year 2012 of the PROGRESS'VE EXPRESS |NSURANCE COMPANY
SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, DECEMDET 31 Of PO YBAI.........c.cviueiicieiieiesise ettt bbbt ettt et st a bbbt
2. Costof acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B)...........cccviueieiriireieieseee ettt snes

2.2 Additional investment made after acquisition (Part 2, COIUMN 9)..........c.cceieiniveieisee s

3. Current year change in encumbrances:
3.1 Totals, Part 1, COIUMN 13.. ...ttt
3.2 Totals, Part 3, COMUMN 1. ...ttt

4. Total gain (10ss) on diSPOSalS, Part 3, COIUMN 18..........cciieiiiieieeieiesstisie ettt bbb st s bbb bbb bR bbb bbbt been

5. Deduct amounts received on disposals, Part 3, Column 15.......ccccccevee... IR 0 I B e
6. Total foreign exchange change in book/adjusted carrying value:

6.1 Totals, Part 1, COIUMN 15.........iieeicieiesss ettt bbbt bsen s
6.2 Totals, Part 3, COIUMN 13......uiieicsesss ettt s bbbt ban s

7. Deduct current year's other than temporary impairment recognized:
7.1 Totals, Part 1, COIUMN 2. ...ttt bbb st
7.2 Totals, Part 3, COIUMN 0. ...ttt bbbt bbb

8. Deduct current year's depreciation:
8.1 Totals, Part 1, COIUMN 1.ttt
8.2 Totals, Part 3, COIUMN O.......ouveecteee ettt ettt s sttt s et a et a et et s s e snann

9. Book/adjusted carrying value at end of current period (LINES 142+3+4-5+8-T-8).........ceerrireirereiireeeieieesste ettt ettt a et b s senae
10.  Deduct total NONAAMIEA MOUNLS...........cciviveieicteee ettt sttt ettt bbb s s bbbttt s bbb s b s bbb b bt s s bes b s sae st st nee st

11.  Statement value at end of current period (LiN 9 MINUS LINE 10)........crururriuriuriririireiieisiinsiseese st sssseses et ss s ssesssses st sse st s s ss sttt ensssssessessssssssessnnes

SCHEDULE B - VERIFICATION BETWEEN YEARS
Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DECEMDBEr 31 O PrIOT YEAT..........cveiiiiieieicese ettt
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, Column 7)

2.2 Additional investment made after acquisition (Part 2, COIUMN 8).........c.cciviiiiiiieeeeee e

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COUMN 2. ...ttt bbb st bbbt bbb
3.2 Totals, Part 3, COUMN 1. ...ttt bbb bbbt bbb bbbt

4. ACCIUAL OF QISCOUNL........veietictectcie ettt et bbbttt bbbt 4 s b s s eb s b AR ARt s A bbb bR s bbb s bbb baes st
5. Unrealized valuation increase (decrease):
5.1 Totals, Part 1, COIUMN O......cuuieieiecciecsee ettt sttt bbbt bbb

5.2 Totals, Part 3, Column 8........c.cocoviimrimirinnirersseeseesss e . " ‘ SRR R
Total gain (loss) on disposals, Part 3, Column 18.........cccovvvrierverrcrerscrecn 0! B IR v
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Total foreign exchange change in book value/recorded investment excluding accrued interest:
9.1 Totals, Part 1, COUMN 13,
9.2 Totals, Part 3, COIUMN 13.......iiiiieeeieiees ettt

10. Deduct current year's other than temporary impairment recognized:
101 Totals, Part 1, COIUMN 11 ..ottt st sen
10.2  Totals, Part 3, COIUMN 10.......ciuiuiiiierieiiesiesisese sttt sttt s s ren

11. Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)..........ccceverrrrrereerinresiesesee s
12, TOLl VAlULON GIIOWANCE..........ceucerciriirciseciei ettt 8888
13, SUDLOLAI (LINE 11 PIUS LINE 12).....euveereeerrireiieesieisessssiseisessssesssssesessessessssssessessassssssessesssessessesssssessessassssssessasssnssessessasssessessassssssnssassasssessessassnssnssesssssnssessanssnssnssessnsanes
14, Deduct total NONAAMITIEA @MOUNTS........c.uiviiriricieiiereaeris et eess et es st s st s bbbt

15.  Statement value at end of current period (LINE 13 MINUS LINE 14).......c.oviuririiririniiesirsiesessss s ssssssesessess s ssessss s ssessssssssessesssssssssessasssssessssssssssessessnssessessnes
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Annual Statement for the year 2012 of the PROGRESS'VE EXPRESS |NSURANCE COMPANY
SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

1. Book/adjusted carrying value, DECEMDET 31 Of PO VAN .........cc.ciuiiuiicieiieiesse ettt bbbt e s bbbttt b s bbb s bbb an b

2. Costof acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8)...........ccuiuiieirireieiese ettt snes

2.2 Additional investment made after acquisition (Part 2, COIUMN 9)..........c.ccceieiriirieinieie et

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN TB.......oieiirieie ettt

3.2 Totals, Part 3, COIUMN 12........eiieieicicisse ettt bbbttt s st baes

4. ACCIUAL OF QISCOUNL.......uveieiisctecicie sttt ettt s 444 s 2 bRt s R bR s bR E st A A bbb s st bbbt

5. Unrealized valuation increase (decrease):

5.1 Totals, Part 1, Column 13........cccoomerrieerscrce e N 0 R R,
5.2 Totals, Part 3, Column 9.......cccccoevverieieiscseeersese e ) .- B i,

© o N o

Total foreign exchange change in book/adjusted carrying value:
9.1 Totals, Part 1, COIUMN 17 ..ottt ettt bbbt rnn

Total gain (10ss) 0N disPOSalS, Part 3, COIUMN 19.........ciiiiieieiieieieisetete ettt bbb s bbbt st s s b et s s bbb b s bbb e bbb st bt s e st anen

Deduct amounts received on disposals, Part 3, COIUMN 16..........ccccieiciieieiciee st tes et s sttt bbb s e se st a st s s s st st s st en et banes

Deduct amortization of premium and AEPIECIAHION............c.cveveirieiesee ettt ettt s st b e st bttt en s e s s e e st n e

9.2 Totals, Part 3, COUMN T4.........oeeeeceeeeece ettt sttt bbbt st s st n s baees

10. Deduct current year's other than temporary impairment recognized:
101 TotalS, Part 1, COIUMN 15.........ovieieecicsete ettt sttt ettt s st aesessas

10.2 Totals, Part 3, COIUMN 11 ...ttt bttt ettt s s b s e sensas

11. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)

12. Deduct total NONAAMIEEA AMOUNLS. ..........c.civieeieicteee ettt ettt ettt a bbb e ss bbb es bbb s s b as s b st b bbbt s e ben b s s s s et st ns st

13. Statement value at end of current period (Line 11 minus Line 12)

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

1. Book/adjusted carrying value, December 31 of prior year..
Cost of bonds and stocks acquired, Part 3, Column 7....

Accrual of discount

e

Unrealized valuation increase (decrease):
41 Part1, Column12......

22,415,060

18,949,414

11,254

4.2  Part2, Section 1, Column 15.

4.3  Part2, Section 2, Column 13.

44  Part4, Column 11......

0

Total gain (loss) on disposals, Part 4, Column 19.......
Deduct consideration for bonds and stocks disposed of, Part 4, Column 7

Deduct amortization of premium

© N o o

Total foreign exchange change in book/adjusted carrying value:
8.1 Part1, Column 15......

5,128

20,123,741

130,651

8.2 Part2, Section 1, Column 19.

8.3 Part2, Section 2, Column 16.

8.4 Partd, COIUMN 5. ...ttt st bR st n bt nn

9. Deduct current year's other than temporary impairment recognized:
9.1 Part1, Column 14......

9.2 Part2, Section 1, Column 17.

9.3 Part 2, Section 2, Column 14.

9.4 Part4, ColUMN 13 ...ttt sns

0

10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)..

11.  Deduct total nonadmitted amounts

12. Statement value at end of current period (Line 10 minus Line 11)

Slo3

21,126,464

21,126,464




Annual Statement for the year 2012 of the PROGRESS'VE EXPRESS |NSURANCE COMPANY

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States......ccovvermveernees | cevermveerereeneeennn. 6,472,847 | covvovrreenenne 6,609,552 | oveooerrreereeenne 6,486,254 | .ooovvverreeenne 6,435,000
Governments (Including all obligations
guaranteed by governments)
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TOtAIS. oo sieiisriseiisinsinnes | onesseseessnsensssessssenssnessessssenes | oesssnssnssessensanssnssessanssnssnssnses | sessesseesssssessenssnssesesssnssnssnses | sessessensssssesssssanssssesssnsanesens
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 8. TOMAIS. . oveoveirerereiesriieiisiinsinis | enessiseeienesne s snessessessnes | eenssnesnssssssnssnssnssssnesnssnesenes | sesssnssessssssnsenssnssessenssnssnssnnes | seesensenssnssenssnsane st sne e nees
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. Totals..oocnseiensissiinscinssiens | i, 10,142,804 | .cooovvvvenen 10,256,685 | ....coocoovviieenne 10,202,520 | ..o 10,035,000
Industrial and Miscellaneous and Hybrid 8. United States........cccocovvevvees | covvrriieiriiriiennns 4510814 [ oo 4,549,653 [ ..coevivran 4,158,678 | ..cvcvrernn 4,517,531
Securities (Unaffiliated) 0. CANAGA. ... | et eeennes | ettt | seriest ettt nes | setaest ettt
10._Other Countries........cooccenicee | eveniiinsiiensiinsinscicssiinsie [ [,
11, Totals...ooocrcicessiiiscien [ i, 4,510,814 | oo 4,549,653 | s 4,158,678
Parent, Subsidiaries and Affiliates 12, Totals. ..o e L [ |
13. Total Bonds... .21,126,465 20,847,452
PREFERRED STOCKS 14, UNited SEALES......cvvvevercrieins e [ | s
Industrial and Miscellaneous (Unaffiliated) 15, CaNAUA......cverereeieieieeiiens [t | e | st
16._Other Countries........ccoccevicee e [ [
17, Totals. .o [, (O O 0 i 0
Parent, Subsidiaries and Affiliates 18. Totals.....occeveveneciesciisiienii e L [
19. Total Preferred Stocks...... [ .oocooviiiiiiciiiiiciicinen (O R 0 i 0
COMMON STOCKS 20. UNited StatES.....covurrrivirieens [ v | o | s sesssenas
Industrial and Miscellaneous (Unaffiliated) 21, CaANAAA......cvereieeereiieens [ [ e nnes | s s
22. Other COUNtMiEs. ....cocveveerenss | o | v | e
23, TotalS....oveeeesiiieiisciicieens | 0 i 0 ], 0
Parent, Subsidiaries and Affiliates 24, TotalS...ooveveeeiieiesiiciiiesn | e | e | s
25. Total Common StockS...cou. | coocvecviiiieiicsciciiinens 0 Lo 0], 0
26. Total StockS.....coumvsmiernieerins | oo (01 R 0], 0
27. Total Bonds and Stocks.... | ..........c..c....... 21,126,465 | ..ovvvrvrene. 21,415,890 | .ovvvveverrerenne. 20,847,452
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Annual Statement for the year 2012 of the PROGRESSIVE EXPRESS |NSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 1

Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

Quality Rating per the
NAIC Designation

1
1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

Through 20 Years

6

Total
Current Year

8
Total from Column
6 Prior Year

10
Total
Publicly Traded

11
Total
Privately Placed (a)

1.1

U.S. Governments
Class 1.

6

472,847 |....

6,472,847

...10,823,951

6,472,847

22
2.3

ClASS 2.uvvviririeieisssisie sttt
ClASS 3.nierieie ettt

GoIs

3.1
3.2

37

U.S. States, Territories and Possessions, etc., Guaranteed

ClASS .ottt
ClIASS 2.t s

TOHAIS. ..

4.1
4.2
43
4.4
45
46
4.7

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed
Class 1
Class 2
Class 3
Class 4
Class 5
Class 6

TOHAIS. e

5.1
5.2
53
54
55
5.6
5.7

U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed

ClASS T.uvieeee ettt
ClLASS 2.ttt
ClASS 3.t

TOHAIS. .o

.................... 648,506

................. 2,143,955

................. 7,350,343

................. 4,148,693

............... 10,142,804
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Annual Statement for the year 2012 of the PROGRESSIVE EXPRESS |NSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1 (continued)

Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11
Quality Rating per the 1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)
Industrial and Miscellaneous (unaffiliated)
B.1 ClASS 1ottt saesasnees | cerveeiesaesid A.510,814 | oo | ettt | cevtesieesesesses e sessensas | eereses s seenes | evesressnsenes 4510,814 [ .21 | 7,942,415 | oo 347 | e 17,488 | ..o 4,493,326

6.2
6.3
6.4
6.5
6.6
6.7

71

72
7.3
74
75
76
7.7

8.1
8.2
8.3
8.4
8.5
8.6

Parent, Subsidiaries and Affiliates
ClASS Tttt
ClASS 2.ttt
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Annual Statement for the year 2012 of the PROGRESSIVE EXPRESS |NSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

ClASS ...ttt s
ClASS B....oooveveiecite sttt
Totals
Ling 10.7. 858 % 0f COL 8....vuveiieeeecee e

................. 9,317,855

............... 13,347,465

1 2 3 4 5 6 7 8 9 10 11
Quality Rating per the 1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)
9. Total Bonds Current Year
Totals
Line 9.7852 % 0f COL. 6.
10. Total Bonds Prior Year

Total Publicly Traded Bonds
ClASS 1.ttt

11.5 Class 5
11.6 Class 6
147 TOMAIS ..o ssnns | soesssesssensaenseas 665,994 | ...oevvrrrirns
11.8 Line 11.7.@58 % Of COL B......oevrrreecceeeeese et | eevesesissseeiesiessnens 40 | e, 51.8
11.9 Line 11.7 as a % of Line 9.7, Col. 6, Section 9........cccoveveiminrinncns | vovveierssssissiesennens 32 [ 40.8
12. Total Privately Placed Bonds
121 ClaSS 1ot sses st ssessssssssensns | sssesssessessnnes 4,493,326 | ...ooeveeierersrinniieieniens | e | sesressnssesesssssesesessensas | seesesesne s | e 4,493,326 | ..ocovoverererreinn 213 | 6,989,957 | ..o 305 [ ) 0.9 CHNN IR 4,493,326
12.2 Class 2
12.3 Class 3
12.4 Class 4
12.5 Class 5
12.6 Class 6
12.7 Totals......occeververeiernne
12.8 Line 12.7 as a % of Col. 6
12.9 Line 12.7 as a % of Line 9.7, Col. 6, Section 9.........ccoocevervcnnnneee.
(@) Includes $.....4,493,326 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.
(b) Includes§.......... 0 current year, §.......... 0 prior year of bonds with Z designations and §.......... 0 current year, $.......... 0 prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the
Securities Valuation Office (SVO) at the date of the statement. "Z*" means the SVO could not evaluate the obligation because valuation procedures for the security class are under regulatory review.
(c) Includes$.......... 0 current year, §......... 0 prior year of bonds with 5* designations and §.......... 0 current year, §......... 0 prior year of bonds with 6* designations. "5*" means the NAIC designation was assigned by the SVO in reliance on

the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.

Includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation: NAIC 1§.......... 0;

NAIC2§.......... 0;

NAIC 3§.......... 0;

NAIC4S..........

0; NAIC5S..... 0;

NAIC6S......... 0.
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Annual Statement for the year 2012 of the PROGRESSIVE EXPRESS |NSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 2

onds Owned December 31, At Book/Adjusted Carrying Values By

Distribution by Type

Maturity Distribution of All B
1

1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5
Over 20
Years

6
Total
Current Year

Column6asa
% of Line 9.5

Major Type and Subtype of Issues
7 8

Total from Column
6 Prior Year

9

% from Col. 7

Prior Year

10
Total
Publicly Traded

11
Total
Privately Placed

U.S. Governments

ISSUET ODlIGALIONS.........cvecveieceeieeeeee ettt baes
Residential Mortgage-Backed Securities
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured SeCUrties.............ocerreurerersrrennns
TOHAIS. .t

1.1

1.3
1.4
1.5

................. 6,472,847

................. 6,472,847

10,823,951

................. 6,472,847

21

All Other Governments

ISSUET ODlIGALIONS......vevveiererereniresissise et ssenssnssees
Residential Mortgage-Backed Securities.
Commercial Mortgage-Backed Securities....
Other Loan-Backed and Structured Securities. .
TO1AIS. vttt

22
23
24
25

31

U.S. States, Territories and Possessions, Guaranteed

ISSUET ODlIGALIONS.......oucvecverieieieires ettt saes
Residential Mortgage-Backed SeCUTtiEs........ccvrururrenrenreneereiecircireins
Commercial Mortgage-Backed Securities.... .
Other Loan-Backed and Structured SECUMHES.........covrrverrrrrereerreenrernenns
OIS vttt

3.2
3.3
34
3.5

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

ISSUET OBlGAtIONS........cvveverieeeectece et
Residential Mortgage-Backed Securities.
Commercial Mortgage-Backed Securities....
Other Loan-Backed and Structured Securities.

4.1
42
43
4.4

U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed

ISSUET ODlIGALIONS. .....vevveeerererieireeissese st ssenssesnees
Residential Mortgage-Backed Securities
Commercial Mortgage-Backed Securities............ccveveverereerresrriseinnnns
Other Loan-Backed and Structured Securities

5.1
5.2
5.3
54
5.5

6.1

Industrial and Miscellaneous (unaffiliated)
ISSUET ODlIGAtIONS.......uucveevericicieires ettt saes
Residential Mortgage-Backed Securities.

Commercial Mortgage-Backed Securities....
Other Loan-Backed and Structured Securities.

6.2
6.3
6.4
6.5

71

Hybrid Securities
ISSUEr OblIGAtIONS........ccvveveieireieeiece e
Residential Mortgage-Backed SeCUNtiEs...........covererveveeerieerseeienans
Commercial Mortgage-Backed Securities....
Other Loan-Backed and Structured Securities

7.2
73
74
75

8.1

Parent, Subsidiaries and Affiliates
ISSUET ODlIGALIONS. .....ceuveeeceeereiereeisrese et nsnes
Residential Mortgage-Backed Securities...........cocvurerernervererereieinns
8.3 Commercial Mortgage-Backed Securities....
8.4 Other Loan-Backed and Structured Securities.
8.5 Totals

8.2




Annual Statement for the year 2012 of the PROGRESSIVE EXPRESS |NSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

60IS

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.5 6 Prior Year Prior Year Publicly Traded Privately Placed
Total Bonds Current Year
9.1 IsSUETr ObligationS........ccevevevereiiereeiie e essesseseessssesssessesssssesssssnnes | ceveereerennnenens048,506 | 1ivirirnnnnn8,616,802 [ oo 7,350,343 | o0 | e | 16,615,651 | e 786 | e e XXX [ e XXX [ i 16,615,651 [ o 0
9.2 Residential Mortgage-Backed SECUNIES..........ccovvevereereereerererseerieis | ceveieeiseieieiinnns A e e XK [ eeveieeee XXX [ i 17,488 | 0
9.3 Commercial Mortgage-Backed SecUrities..........c.covvrererveeeerieieeiiens | covveirerinins 4,493,326 S XXX e XXX e [ ceveeeeesceienieeennnd0 [ 4,493,326
9.4 Other Loan-Backed and Structured SECUTIHIES. .........ccuurvveeeneerneenrinens | s O e XX e XK | i | i, 0
9.5 TOtalS....cveeeeiie s e , 493,326
9.6 Line9.5a58 % 0f COL B.....ccooovvviiieniiniinniiississississississnssnssnessnenns | cvsnensnsissesseeseeddid |08 [ 348 | 00 | 00 ) 1000 [ XXX i XX | e XXX | i P87 [ i 21.3
Total Bonds Prior Year
10.1 1SSUET OBlGALIONS.........cevrerrireireieeeee e ssnsss | ceebessssesnees 1,875,439 | ..o 13,347,465 | oooovvnne 249,739 | oo | e | e 90,9 CHRIN DO 90,9 CHIIIT DU 15,472,643 | oo 67.5 | oo 15,472,643 | oo
10.2 Residential Mortgage-Backed SECUMIES..........c.evvvererriveierieieeieieeiens | e A52,459 | oo | e | s | e sssenes | essesiesenas )90 G P D9, G (BT 452,459 | oo, 2.0 [ oo 452,459 | .o
10.3 Commercial Mortgage-Backed SeCurities...........cccveveierereenierevesiies | cveieieiieina 6,989,957 | ..o [ e [ e [ e | e )9, G P 0.9 G [FUTR 6,989,957 | ..ocovviveieieren. 305 [ [ e 6,989,957
10.4 Other Loan-Backed and Structured SECUMLIES. ........c.covueurrerrrerrermeniennes [eonmnrssiisisissssssissnnes | conseisrsmesssssessssenssssssssees | srsmessssssssssessssssssesssnssns | sesssssssssnsssssesssssssssnsnns | snsssssssenssssssssesssnsssssnes | snsesssssssses 0,9, SN [ D00, N [ (O I 0.0 | [
10.5 TOMAIS. ..ot ssnns | sessssssnssnees 9,317,855 | ..coovvrvnnn. 13,347,465 | ooovvvernne 249,739 | oo (01 O (VN - 9 0,9 CHNIN DO ) 0,9 RN IR 22,915,059 [ .ooooovieriines 100.0 | .o 15,925,102 | ...oooevvneee. 6,989,957
10.6 Line 10.5858 % 0f COL 8. essisessssssssssssssnssnss | cssssssssssssssssssssnss 40.7 [ 58.2 | oo {1 0.0 [, 0.0 [ XXX [, XXX [ o 1000 [ XXX | s 695 | i 30.5
Total Publicly Traded Bonds
11,1 1SSUET ODlGALIONS.......oovercerciciciecireseesese s | et 648,506 | ....vvvrrierns 8,616,802 | ..covvvrvvenne 7,350,343 | coooeieernneneineeneens | s | e 16,615,651 | coocvvcverrcricines 78.6 | oo 15,472,643 | oo 67.5 | oo 16,615,651 | ..ovcvunven. XXX oo
11.2 Residential Mortgage-Backed SECUILIES..........ccocevveverervereeereeesesieen | cveveievenieseeios AT,488 [ oo [ e [ e | e | e 17,488 [ oo, (01 I I 452,459 | oo 2.0 [ oo 17,488 | ..o XXX
11.3 Commercial Mortgage-Backed SeCUrities...........cccveveverereeereereireininns
11.4 Other Loan-Backed and Structured Securities. .
11,5 OIS ...
11.6 Line 11.585@ % Of COL B.....ouvvurerrierierierieeiseienineissssssssssesssssiens | seesisssssssssssssessssnens 40 [ s 518 | e 4.2 | o) (V0 0.0 [ oo 100.0 |.covrerene. 9 0,9 CHRIIN PO ) 0,9 CHRIIN PO ) 0.9 R I 1000 [ .o XXX oo
11.7 Line 11.5 as a % of Line 9.5, Col. 6, Section 9.........cccccovviviiniiniiniinn | o, 32 | 408 [ .o 34.8 | o 0.0 [, 0.0 [ i, 787 |, XXX v, L, R IR XXX | e 787 |, XXX
Total Privately Placed Bonds
12,1 1SSUET OBlIGALIONS. ......cvvieeieciecieieecteie ettt stesssbassans | srestessessessessssssssssssessanss | criessessissessessessesssesssssns | eevesssessessessssssessassssansans | sessessesssessessassssssesssssans | sessessssessessssssessesssssons | seeseessesssssessessansansaens (018 IR 0.0 [ oo, (0 I 0.0 [irernns )9, GO SRR 0
12.2 Residential Mortgage-Backed SECUMHES..........cc.rvrererrienerineineireinens [ crrireirniinsinensisensinsiiees | cesseesineesssessneinsssssssines | seesessssessssssessessssssssssss | sesessessesessssssssesssssnnsns | sessessssesssesssssessesssssans | seesssssssnsssssesssssnnssens (V1N (00 (0 S 0.0 | 99,0, O I 0
12.3 Commercial Mortgage-Backed SeCUrities...........cccveueeerereereevesesiies | coeveriieins 4,493,326 | ..o [ e [ e [ e | e 4,493,326 | ...cooveirreae 21.3 [ v 6,989,957 | ..ocovvvvereierren. 305 [ D90 G (PO 4,493,326
12.4 Other Loan-Backed and Structured SECUMLIES. .........vuoveeverrerrermiernriiees [ eormenreisisnssssiisisssssenees | consnesssssessssensssessssssssnsses | seesssssssssssssssssenssnsssssssses | sosssssssssessenssnsssssssssnsns | sosssnsssssssesssnsssssensansane | eressosssssssssssanssnessssns [ [P 0.0 [ oo (O 0.0 | 0,0, N [P 0
12.5 TOMAIS....ooorieeireei sttt sssessnns | sessssssnssnees 4,493,326 | .ooorrreene (01 (U [ (01 TN (VN [P 4,493,326 | .oooevereeinnns 213 | i 6,989,957 | coovverrerreis 305 [ ) 0,9 CHNRIN IR 4,493,326
12.6 Line 12.5858 % Of COL B.......ovorverierieiesiesiesiesiesesiesisessesisssssnnns | sresssesssesssssssnsens 100.0 [ oo 0.0 [ o) (VO [ (V0 (0 [ 100.0 |.coovvreee. ) 0,0 NN DO ) 0.0 I DO ) 0.0 G IS D.0,0 N 100.0
12.7 Line 12.5 as a % of Line 9.5, Col. 6, SECtioN 9.........coovviviiiisiisiisiisn | oo, 213 | s 0.0 [ i) 0.0 [, 0.0 [ i, 0.0 [ i, 213 |, XXX e, XXX o, ) O.0 S DO, I [T 21.3
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Sch. DA-Verification
NONE

Sch. DB-Pt. A-Verification
NONE

Sch. DB-Pt. B-Verification
NONE

Sch. DB-Pt. C-Sn. 1
NONE

Sch. DB-Pt. C-Sn. 2
NONE

Sch. DB-Verification
NONE

Si10, SI11, SI12, SI13, Sl14



Annual Statement for the year 2012 of the PROGRESS'VE EXPRESS |NSURANCE COMPANY

SCHEDULE E - VERIFICATION BETWEEN YEARS

Cash Equivalents

1 2 3
Total Bonds Other (a)

1. Book/adjusted carrying value, December 31 Of PriOr YEAI.........cc.cueveercieieieesceie s iesenens | vevesiessessesses s 499,999 | oo 499,999 | ..o

2. Cost of cash eqUIVAIENTS ACAUINET..........ruururerireieerireie ettt st sss s ssessssssnsss | sesessesssssssessssnsssnssenes 299,930 | v 299,930 | vereerereereeeeeeeeee e

3. ACCTUAI OF BISCOUNL......voveveeerirrirciseriscei sttt | cestebsse st T s T s

4. Unrealized valuation iNCrease (ABCTEASE)........cvururrurrrureerrerrerreeneereeseeseessesseesesssssssesessesssseessessesssssssssesses | sesessssessssesssssnssssesssssssssessnns 0 | oo [ e

5. Total gain (loss) on disposals

6. Deduct consideration received 0N dISPOSAIS...........cuwerurerernierrireirneirereieeseesessseesessesssssssessssssssssssseses | eesessessnssssesessssssesenes 800,000 | .ovoeeeereirireeereeeena 800,000 | .ceuvereeeeeeeeeeeeeseieereeeseieenas

7. Deduct amortization Of PFEMIUM...........cccieireiciieeie ettt sae st es s bensenes | evseseessssssasssesnsesses s sassessesanes 0 | oo reeeseenes [ v

8. Total foreign exchange change in book/adjusted Carrying ValUe...........cc.c.cuueeucuerveerereiseieeieissieeies e 0 | oo [ e

9. Deduct current year's other than temporary impairment reCOGNIZEM............vvrerenrerrieernrnmeeeesensesees [rrersseseeisssssesssssssssssessssseseas L0 U (O TO
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-8-7+8-9).........cccceevevrrveriecs | covrenereieseese e (O IO 0 [ oo 0
11. Deduct total nonadmitted @MOUNS............cuueeuiierrerirrirrirerrerreseses e neseneens | ersiese st 0 [ e
12. Statement value at end of current period (Ling 10 MINUS LINE 11)....c.viiiiiiiieiiiieiisissisissesisisnens | eoneesessissessssissesssssssessssssssesans [0 R (01 R 0
(a) Indicate the category of such investments, for example, joint ventures, transportation equipment......

SI15
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Sch. A-Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch. A-Pt. 3
NONE

Sch. B-Pt. 1
NONE

Sch. B-Pt. 2
NONE

Sch. B-Pt. 3
NONE

Sch. BA-Pt. 1
NONE

Sch. BA-Pt. 2
NONE

Sch. BA-Pt. 3
NONE

EO01, E02, EO3, E04, E05, E06, EO7, E08, E09



Annual Statement for the year 2012 of the PROGRESSIVE EXPRESS |NSURANCE COMPANY

SCHEDULE D - PART 1

Showing all Long-Term BONDS Owned December 31 of Current Year

E

1 2 Codes 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 (4] 5 8 9 12 13 14 15 18 19 20 22
F
0 Rate Current
r Used Year's Total
e to Unrealized Current Other Than Foreign Admitted Amount Stated
i NAIC Obtain Valuation Year's Temporary Exchange Amount Received Contractual
CUsIP g| Bond |Desig- Fair Fair Book/Adjusted Increase/ (Amortization)/ Impairment Change in When Due and During Maturity
Identification Description Code|n| CHAR |nation Actual Cost Value Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Paid Accrued Year Date
U.S. Government - Issuer Obligations
912828 MW 7| US TREASURY NOTE........ccoommmrmmrirmrinerineiserinnsesessseessssinssnssessnsenes | SDue [ [rvvevveeins [ conee [ . 827,443 | Lo 104.969 | ..oovvvrirnes 855,497 | ..oovvvrirnne 815,000 821,791 (2,961) [ oo | e MS...... 5,206 20,375 03/31/2015
912828 PE  4|US TREASURY NOTE........ccoommirmrimeeeniseennerinnsensseessssinssnssesssessns | eevnene | o [eoverrseens | voneee T [ v 1,967,850 | oo 102.539 | . ..1,968,749 11,920,000 | cooovernnene 1,956,007 (11,843) | ovvoveveinernriineens [ v | vveeeenn 1250 00000000581 [ AOuo | o111 | 24,000 10/31/2015
912828 PS 3| US TREASURY NOTE........coovmirmrieriineinsinssinsisensessssssssssessssnsses | eevnene | o [evvevvenes | coneee T [ oveiiiennn..986,953 [ oo 104.945| . ..1,049,450 .1,000,000 991,749 2,554 20,000 01/31/2016
912828 SC  5|US TREASURY NOTE......cccoirimmmimriniensmssssissrsssnssenssesssssesssnssssssssees | eensene | |evnennnees | oonne ] | i 2,704,008 | ..o 101.328 ] . ..2,735,856 .2,700,000 2,703,300 ..(708) e [0 0.875 10844 [ U | i 9,887 | i 11,813 01/31/2017
0199999. U.S. Government - Issuer Obligations. 6,486,254 ..6,609,552 .6,435,000 6,472,847 (12,958) .0 76,188
0599999. Total - U.S. Government.... 6,486,254 . ..6,609,552 .6,435,000 6,472,847 (12,958) .0 .76,188
U.S. Special Revenue & Special Assessment Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their U.S. Political Subdivisions - Issuer Obligations
452227 FJ 5|ILLINOIS ST SALES TAX REVENUE. JAFE] L 7,280,000 | ...... 100.809 | . ..7,338,895 .7,280,000 | ..oovvvenne. 7,280,000 7,435 96,659 06/15/2019
65821F FP 6 |NORTH CAROLINA HSG... VAFE e 356,664 | ... 100.977 | . .353,420 350,000 355,386 737 07/01/2036
67886M CL 1| OKLAHOMA HSG FIN SF........oovvviriirirnrieniinns o VAFE] 1,433,075 | 108.735| . ..1,446,176 11,330,000 | oo 1,397,259 (14,526) 09/01/2037
708796 EW 3| PENNSYLVANIA HSG FIN.....cooiiviiiiiniisinississiissnissnsssnsssnsssnsssnsenens | sovenas Y 1 AFE] o 1,132,781 | L 104.018] . 1,118,194 1,075,000 ....1,110,159 (6,575) . 10/01/2032
2599999. U.S. Special Revenue & Assessment Obligations - Issuer Obligation: . . XXX 10,256,685 0,035,000 | ............10,142,804 (20,364) .0 56,679 250,424 | ... XXX......|..... XXX......
3199999. Total - U.S. Special Revenue & Special Assessment Obligations. .........cureeeresrenersnissesssnississssssssssenens | sersserenns 10,202,520 | ... XXXuoooowe | cornrinnns 10,256,685 10,035,000 | ..ovvveneee 10,142,804 (20,364) 20 0 L XXX [ XXX [ XXX | i 56,679 250,424 | ... XXX.ooooo [ e XXX.oon
Industrial & Miscellaneous (Unaffiliated) - Residential Mortgage-Backed Securities
65536H BC 1| NHELI 2005-HET M1.....coooccscessssssesstsesstsesssesstsessses [ [ o2 | AFM 15,865 99.697 AT4T8 [ 17,531 17,488 250 N T 121 0912512035
3399999. Industrial & Miscellaneous (Unaffiliated) - Residential Mortgage-Backed Securities 15,865 [ ... XXX.ooooe [ o 17478 | oo 17,531 17,488 250 20 0.0 O P [N 121 | XXX [ XXX......
Industrial & Miscellaneous (Unaffiliated) - Commercial Mortgage-Backed Securities
36228C A6 0 | GSMS 2007-EOPE........cccconnnnn. . | ....... | | .......... 2 | AFM [ s 4,142,813 | ...... 100.715 | oo 4,532,175 | v 4,500,000 | oo 4,493,326 (218) [ R MON... | oo 8,048 143,942 03/06/2020
3499999. Industrial & Miscellaneous - Commercial Mortgage-Backed Securities 4,142,813 | .. XXX.oooooo | v 4,532,175 | .............. 4,500,000 | ............. 4,493,326 (218) 0 PO S [ 8,048 143,942 |... XXX...... | ..... XXX......
3899999. Total - Industrial & Miscellaneous (Unaffiliated)........... i senssssessenes | osrssesssees 4,158,678 | ... XXX.oivoose | v 4,549,653 | ..o 4,517,531 | v 4,510,814 .32 RO LSS I 8,050 144,083 | ... XXX.ooow. | ceeee XXX
Totals
7799999. Total - ISSUET ODIIGAtIONS. ... . reuserseressresseressessers st | snrsssnssns 16,688,774 | ... XXXuoovowe | covrrinnns 16,866,237 16,470,000 | ..oovvnneee 16,615,651 0 (33,322) 20 0 XXX 84,253 326,612 | ... XXXeoros [ cones XXX.oon
7899999. Total - Residential Mortgage-Backed SECUNIES. ... enes 15,865 [ ... XXX........ 17,478 17,531 17,488 0 250 .0 0 XXX s | s 121 [ XXX [ XXX......
7999999. Total - Commercial Mortgage-Backed Securitie: s 4,142,813 | .. XXX..ooo .4,532,175 4,500,000 | ..o 4,493,326 0 ..(218) .0 0 XXX [ e 8,048 | i 143,942 | XXX [ e XXX.ooo
8399999. Grand Total - Bonds 20,847,452 | ... XXX..ooooo | v 21,415,890 20,987,531 | ............ 21,126,465 0 (33,290) 20 ] 0 XXX | 92,303 | ... 470,675 | L XXX | e XXX......
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Sch. D-Pt. 2-Sn. 1
NONE

Sch. D-Pt. 2-Sn. 2
NONE

E11, E12
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Annual Statement for the year 2012 of the PROGRESSIVE EXPRESS |NSURANCE COMPANY

SCHEDULE D - PART 3
Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9
CUsIP Date Number of Actual Par Paid for Accrued
Identification Description Foreign | Acquired Name of Vendor Shares of Stock Cost Value Interest and Dividends
Bonds - U.S. Government
912828 PE 4|US TREASURY NOTE 1.250% 10/31/15. 01/20/2012 | Goldman Sachs 1,967,850 | ...ooovvrerrerencernenineinerissninenenens 1,920,000 | oo 5,538
912828 SC 5|US TREASURY NOTE 0.875% 01/31/17 02/09/2012 | Goldman Sachs 2,704,008 649
0599999. TOAl - BONAS = U.S. GOVEIMMENL..........covviuitiriecteieccteteteeeeietecee ettt e ete et saetesesesaeeeseeaetesesasssaessesesesessssesassesesesssassesassesesess  tassssessssesesesassssasassesesessssesesasseeesesessesesasssees s sesesesanseees s sesesesesses et s setesesseseses s setesansssetessesetesasessessssesetessassensnsnsetesnassansnsesesans | ortesesersees 4,671,858 | oo 4,620,000 | 6,187
Bonds - U.S. Special Revenue and Special A it
452227 FJ 5][ILLINOIS ST SALES TAX REVENUE 2.298% 06/15/19.....c.ccvivieiniiniciniiicinninnes I I 05/10/2012 | Key Bank NA Cleveland.........ccoovcvovinninns cerrierinenens | et | e 7,280,000 | ..o 75280,000 [ i
3199999. Total - Bonds - U.S. Special Revenue and Special A LT 7,280,000 0
8399997. Total - Bonds - Part 3., 11,951,858 | oo 11,900,000 | i, 6,187
8399998. Total - Bonds - Summary Item from Part 5. 6,997,556 | ...occoveverercieeeeeeiceereeennn0,880,000 | e 13,765
8399999. Total - Bonds. . 18,949,414 | oo 18,780,000 [ i, 19,952
9999999. Total - Bonds, Preferred and Common Stocks e eteteieieiessieiesisieiesssseiesssisiesssisseiesssissesisiesessssssiesssssseissscissss  shesesiesessssssessssiesessssssiessissessisiesessiesesssisseisssiesssseiessssssesesssisiesssssiesssisieiesasassessissetessssitessiesetesssstessiesetosassesesassesetossnes | eresossetesassssesasiotetasssesasstesasanns 18,949.414 | .ot XXX e | e 19,952




Annual Statement for the year 2012 of the PROGRESSIVE EXPRESS |NSURANCE COMPANY

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

vi3

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
F 11 12 13 14 15 Bond
5} Current Book/ Foreign Interest/
r Prior Year Year's Total Adjusted Exchange Realized Total Stock
e Book/ Unrealized Current Other Than Total Foreign Carrying Gain Gain Gain Dividends Stated
i Number of Adjusted Valuation Year's Temporary Change in Exchange Value (Loss) (Loss) (Loss) Received | Contractual
cusIp g | Disposal Shares Par Actual Carrying Increase/ | (Amortization)/| Impairment B./A.C.V. Change in at Disposal on on on During Maturity
Identification Description n Date Name of Purchaser of Stock Consideration Value Cost Value (Decrease) Accretion Recognized (11+12-13) B./A.C.V. Date Disposal Disposal Disposal Year Date
Bonds - U.S. Government
912828 QE 3|US TREASURY NOTE 0.625% 04/30/13.........c...c.. ‘ |01/20/2012. Goldman Sachs........ccovvnvrniinenes [ | oo 9,051,328 | ....... 9,000,000 | ........ 9,014,766 9,010,004 (454) .(454) 9,009,549 | ..o | o A1T79 | 4779 | 12,981 | 04/30/2013.
0599999. Total - Bonds - U.S. GOVEMMENL. ...t esiiissss sttt | eviiaes 9,051,328 | ....... 9,000,000 | ........ 9,014,766 9,010,004 0 (454) 0 .(454) 9,009,549 0 | 41779 | o 41779 | 12,981 |..... XXX......
Bonds - U.S. Special Revenue and Special A it
65821F FP 6|NORTH CAROLINA HSG 5.000% 07/01/36.... ...|10/01/2012. | Call ~ 100.0000.... 285,000 285,000 | ........... 290,426 288,785 | ..o [ v [CI£:1) 1 [T R (3,785) 285,000 0] 15,396 | 07/01/2036.
67886M CL 1| OKLAHOMA HSG FIN SF 5.800% 09/01/37........... | ... | 09/01/2012. | Call  100.0000.... 240,000 240,000 | ........... 258,600 254,758 | .ooevveererecene | v (14,758) | ... ...(14,758) 240,000 0| e 10,440 | 09/01/2037.
708796 EW 3| PENNSYLVANIA HSG FIN 5.500% 10/01/32......... ... | 12/12/2012. | Call  100.0000.............. 695,000 | ........... 695,000 | ........... 732,356 721,982 (26,982) ...(26,982) 695,000 0 [ 37,172 | 10/01/2032.
3199999. Total - Bonds - U.S. Special Revenue and Special ASSESSMENES.........curirirrissrinsrsisnessessssssssssessesenes o 1,220,000 | ........ 1,220,000 | ........ 1,281,382 | .o 1,265,525 | ..oooivrinnninnnd [V (45,525) | ..vovvrinrinnad 0 ....(45,525) 1,220,000 0 0 0 [ 63,008 |..... XXX......
Bonds - Industrial and Miscellaneous
36228C A6 0|GSMS 2007-EOP E 2.476% 03/06/20 ... | 03/22/2012. | Progressive Casualty Ins Co........... | coocveererncenneinneins | v 2,441,820 | ........ 2,500,000 | ........ 2,301,563 2,496,413 (23,801) cerenn(23,801) 2,472,613 | oo | e (30,793) | ........ (30,793)| ........ 26,440 | 03/06/2020.
65536H BC 1| NHELI 2005-HE1 M1 0.650% 09/25/35... .| 1212512012, | PAYAOWN. ... | veresnessessenssssnssens | coeeennens 442,618 | ....co...o 442,618 | ........... 400,569 435,221 | .o | i 7,396 | .o [ 7,396 442,618 (U I 1,476 | 09/25/2035.
3899999. Total - Bonds - Industrial and Miscellaneous.. Y 2,884,438 | ........ 2,942,618 | ........ 2,702,132 2,931,634 [V I (16,405) ....(16,405) 2,915,231 (V) (30,793)| ........ (30,793)| ........ 27,916 |..... XXX......
8399997. Total - Bonds - Part 4 e e | e 13,155,766 | ...... 13,162,618 | ...... 12,998,280 | ......... 13,207,163 | ..o 0 [ (62,384) s (62,384) 13,144,780 | .o [V 10,986 | ..cocoone 10,986 | ...... 103,905 | ..... XXX..ooo
8399998. Total - Bonds - SUmMary EM from Part 5.........ciiiiiiiiiiisisiisiieies coeississsess s senssss s ens st enssssssssansens | eonssnd 6,967,975 | ........ 6,880,000 | ........ 6,997,556 | .. (VANPX)] ey P (23,723) 6,973,833 | .o [ i (5,858) | ...ccouv. (5,858) ] ........ 61,068 |..... XXX......
8399999. Total - Bonds.......ccoouvunee ] e 20,123,741 | ...... 20,042,618 | ...... 19,995,836 | .........13,207,163 | ..cccovvvinenn0 | e (86,107) ...(86,107) 20,118,613 0 5,128 5128 | ...... 164,973 | ..... XXX.....
9999999, Total - Bonds, Preferred and Common Stocks N 20,123,741 | ......... ), 9. S [ 19,995,836 | .........13,207,163 | ......ccoce0ee0 | o (86,107) ...(86,107) 20,118,613 0 5,128 5128 | ...... 164,973 |..... XXX......
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SCHEDULE D - PART 5
Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 1 Change in Book/Adjusted Carrying Value 17 18 19 20 21
F 12 13 14 15 16
0 Par Value Current Interest
r (Bonds) Book/ Year's Total Foreign Realized Total and Paid for
e or Adjusted Unrealized Current Other Than Total Foreign | Exchange Gain Gain Dividends | Accrued
i Number of Carrying Valuation Year's Temporary Change in Exchange Gain (Loss) (Loss) Received | Interest
CusIP g Date Disposal Shares Actual Value at Increase/  |(Amortization)/| Impairment B./A.C.V. Change in | (Loss) on on on During and
Identification Description n | Acquired Name of Vendor Date Name of Purchaser (Stock) Cost Consideration Disposal (Decrease) Accretion | Recognized (12+13-14) B./A.C.V. | Disposal Disposal Disposal Year Dividends
Bonds - U.S. Government
912828 PE 4|US TREASURY NOTE 1.250% 10/31/15.... ... | 01/20/2012 | Goldman Sachs.... 12/11/2012 | Barclays Capital. I [ 4,580,000 4,694,142 | ......... 4,701,756 | ...oovve. 4,670,496 | ...ocvorrerrcrines | e (23,648) | ...vvvvererrrris | crreernee(23,846) | oo e | 200000 31,260 | i 31,260 | ....... 58,304 |..... 13,212
912828 SC 5| US TREASURY NOTE 0.875% 01/31/17.... . | 02/09/2012 | Goldman Sachs.... 03/20/2012 | Barclays Capital. . 2,300,000 | .........2,303,414 2,266,219 2,303,337 [ oo | i (T7) | oo | e T | i [ | e (37,118) | e (37,118) | ......... 2,764 | ........ 553
0599999. TOtal - BONAS = U.S. GOVEIMMENE. ... rtertestisserssesssess etk e 18881ttt | enninend 6,880,000 | ......... 6,997,556 | ......... 6,967,975 6,973,833 0 [ (23,723) [ o0 | eien(23,723) | o0 [0 | i (5,858) | e (5,858) | ....... 61,068 |..... 13,765
8399998. TOMAl = BONAS. ..o ess s eeenasnsas enveseessessssssassssesssssessessssssasssasssesesssesssassssssssssasssssesssanssssnsssssnssnsssenessnsssssnssnsins | enrriind 6,880,000 6,973,833 0 (23,723) ..(5,858)] ....... 61,068 |..... 13,765
9999999. Total - Bonds, Preferred and COMMON SOCKS...........euiurrieiriririrtieiieis cueeseeseeasseesetsesasesssesesessessesssesssessessessesessessee et e ssesse e e s eetebse e e s e es e s e e e s ee s e s s e e s e s s e s se e e e an s e b e e et ess e s e e s st ennen 6,973,833 0 e (23,723) ..(5,858) | ....... 61,068 |..... 13,765
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Sch. D-Pt. 6-Sn. 1
NONE

Sch. D-Pt. 6-Sn. 2
NONE

Sch. DA-Pt. 1
NONE

Sch. DB-Pt. A-Sn. 1
NONE

Sch. DB-Pt. A-Sn. 2
NONE

Sch. DB-Pt. B-Sn. 1
NONE

Sch. DB-Pt. B-Sn 1B-Broker List
NONE

Sch. DB-Pt. B-Sn. 2
NONE

Sch. DB-Pt. B-Sn 2B-Broker List
NONE

Sch. DB-Pt. D
NONE

Sch. DL-Pt. 1
NONE

Sch. DL-Pt. 2
NONE

E16, E17, E18, E19, E20, E21, E22, E23, E24
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PROGRESSIVE EXPRESS INSURANCE COMPANY

SCHEDULE E - PART 1 - CASH

4 5 6 7
Amount of Amount of
Rate Interest Interest Accrued
of Received December 31 of
Depository Code Interest During Year Current Year Balance *
Open Depositories
CITIBANK ...ttt NEW YORK, NY ...oiiiriiiiriiiiniieriseiseisieissiessesissesenssesesssneens | seeessnees | nevenernssnssessenieens | seesessssssssnessesssssessenss | soesseressssessnssnssessns | toessessessnsssessessessensnenes XXX
0199999, Total - OPEN DEPOSHOTIES........iuuiiesiieireatisiiisiisssis et XXX [ i XXX 0 | XXX..
0399999. Total Cash ON DEPOSIL......c.reuireisierersriiereis sttt XXX [ XXX 0 | XXX..
0599999, TOLAI CASN......euurveveiviseiiiieisesse s e XXX | i )00 SO N [V 0 | XXX..
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR
1. January. 4. April 7. July. 10. October.
2. February 5. May. 8. August 11. November.
3. March 6. June 9. September. 12. December.

E25
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Annual Statement for the year 2012 of the PROGRESS'VE EXPRESS |NSURANCE COMPANY

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

Description

Code

3

Date
Acquired

4

Rate of
Interest

5

Maturity

6

Book/Adjusted
Carrying Value

7

Amount of Interest
Due & Accrued

8

Amount Received
During Year

NONE
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SCHEDULE E - PART 3 - SPECIAL DEPOSITS

1 Deposits for the
Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Purpose of Book/Adjusted Fair Book/Adjusted Fair
States, Etc. Deposit Deposit Carrying Value Value Carrying Value Value
1. AlBDAMAL ... AL | i | bbbttt enies | cerebetieni et enens | cretaen ettt sieniens | bttt | et
2. Alaska.... B s e | neiene ettt | chsesi ettt entens | eeerent et | et nes
3i ANIZONA. oo dAZ [ i | bbbttt | ebteei e ettt etns | nebenier ettt enies | ertesi ettt ens | s en bbb ens
4. ATKANSAS......eveerereneen e AR | s | st | Hnsiene ettt enns | cheenie et eniees | srerent et | e nes
5. CalIfOrNIA. v dOA | et | ettt | erienb ettt | erient ettt | Sbess et | bbbt
6. €0I0rad0. ... OO [ it | et | Hneiene et et | crnet ettt ees | sresent et | e nes
To CONNECHCUL...vvveeecererieisreee e CT [ iiiiiiis | ettt | benssnsssersenbessenssssnntenss | cbesieesessess s b sentens | seesenses sttt | et nes
8. DEIAWATE. ... DE [ s | oo | neinte st eens | ceeet et entees | oresest et | eeereni e ees
9. District Of COUMDIA. .......coevreee DO [ s | oottt | Hntbtises bbb nnt s | chent bttt ees | seesent bbbt | beeer e
10. . | Collateral for Insurance Underwriting 786,499 | oo B18,758 | s [ e
11. Collateral for INSUrANCE UNABIWIIEING............cveverveeicrceeeeeisieessesestessesesssesssessssssssenes | ceesssnsssssssssiesesssssesnss | orsessesnsssessessssesesones 35,292 | .......... 36,739
120 HAWAIT v H s bbb | sttt eens | eeri st nesnnnes | ertsnes st | et
13, 1ABN0..ecoeceeerveereeriereieeeeecddD s | et ensins | seessiessiessiesssessssessenns | eersiessiessiesssessessiesssns | srsessiesssesses s ensiens | seeesess e seeees
T4 TINOIS ..o L | it | e | bt | ettt | et | b
15, INGIANA. ..o IN | i | bbbt | nerieni ettt | ettt | shessent et | bt
16, 1OWAL.iiiciricnirneieend A | it [ e | bt | ettt | st | e
17.  Kansas... Eetrtrree | bbbttt | Letesenten st tents | chest bbbt entens | seerest st | e
18, Kentucky......ooovveevievereiernciniinnnns KY [ coererie | ettt enens | sietsebetten et nen | ettetsens ettt nnienns | eeebentenr et eie | seteree et
19.  Louisiana LA | e | ettt bR R RS et ses s st n b st s st ntent | esseesetensensetnsentesaatets | nrtentessesnsensassesntantenaes | seesnsensessetententesaesntans | seesieresentesaes et et st enaees
20.  Maine MIE | et | ookttt b ettt n s e tebe | nerebebesessesesenetetensenesens | neseresseresesssesetaneresenies | eresiesesesenesesenetetenannes | ebessesesenese et eretes
21.  Maryland D | coeeirre [ ettt sttt n s tentennens | eesestessessetantentessesetanes | entesesestessensesntentessenns | nesesessessetastentesaesetenaes | eetesseensessaniesnt et enaenaes
22.  Massachusetts... MA | o | s | seseni e | e | e | s
23, Michigan........ccoovvivinennncnnnns VL[ e | oottt s et ssensenne | netntessesseeetestentesesntes | sesessesntastesaesesensantesins | sieesessessesetastentesnentens | saesseeseaneesaee s st entenaeen
24, Minnesota........cccovuveviniireinninns N | s | et | essenb et | et | s | e
25.  Mississippi . IS [ ottt | ettt | Hesenesees ettt ens | ressiens ettt ennes | aresens et | feest ettt
26, MISSOUT....vucerieriererrinrerereree VIO [ i | oottt benies | eerebtt bbbt enes | chntient et eniens | bttt | e
27, MONEANA. ..ceoveeeeririceereee e T s | st | Heneseni et ent e | cheet et eniens | srerenteer et | e nes
28.  Nebraska... LN E s s | e | e | e | e
29, NEVAGA.......cveeicrcrrcrerreeeedNV s | sttt | ereseni et nntenns | ceeetens et eniens | sresesteer et | e nes
30, NEW HAMPSHIME. ..o NH s | bbbt | bnesesiessens st ensssbnntenss | cbssstessessans s enssstentens | seesestessnss st st esenine | beesrens et nes
31 New Jersey. SN | et | et R ettt s st n s e s et entente | etsessetessessetstentesaessets | nesestesesetessessesntentenies | seeesessessessesansensesesntens | seessereeantesaesee et s tenaeen
32, NBW MEXICO. ... NIV s | bbbt | bnesentensens sttt entents | chestens et entens | seerest ettt | et
33 NEW YOTK.ocirrincierreeeeedNY s | ottt | resent et nntenes | ceestess et eniens | eresest e | e nes
34, NOIN Car0liNA......ceocvereceeieerstNC | s | ettt | Hneren ettt | chestenb et entens | ettt | e
35, NOMH DAKOLA......ceereerrrcrierersdND [ i [ oottt | cebinen et ns | ittt nes | eent st enen | et
36, ONI0...ceueeeriiereerireeineenereenendOH [ i bbbkttt | eeiieeb ettt | Sreei ettt ees | eestens ettt | aeeseneb et
37.  Oklahoma.. O | i | ettt | Herene et sttt eees | eeriees st ennes | ertsnes ettt | ceere st
38, OrBGON...coreecerreerrrierereee e OR | it | ettt | nesent ettt | cheet bbbt niens | seerent et | e
39, PENNSYIVANIA. ... PA i | ettt enies | sesernenetens e enestenrenenes | ctessenserenestesnenetnesannens | rebestessen e en st neenets | erseeresea st
40.  Rhode Island.. e R s | bt | ettsente et | chest ettt ntens | arerest e | e nes
41, South Carolina..........ccccvvvrevnend SC [ i | vttt | it | ettt | ores et | e nes
42, SOUN DAKOIA. ... SD | i | ettt | Hneient bbb entenes | fheet ettt niens | aeesent et | e
43, TEMNESSEE ..o TN [ it [ ot | eebeeeb ettt | srenie ettt enes | eert et ettt | e
B4, TEXAS..ouveeereereererneenneesserseensens LK [ cotiniineis [ oottt | ehbieeb bbbttt ns s | Sbentise sttt eees | eestens sttt | setsens e
45, UtAN..ccccedUT i et | ettt | et nes | eert ettt | e
46. VT | s | et RS s b | HEieeti bbbt tees | eeesenb st et nntes | seesees ettt | Hhieeti ettt
A7, VIRGINIA. oo VA i | e | enes st | st | e | e
A8, WASKINGLON. ...t WA | e oottt s et n st essensesetentes | eesetetentessensetantentesnesns | stessessetantentesaesnsententens | oetessessessesntantenietstant | essessetenaantes et enaentenan
49, WSt VIRGINIa.........cvvevvcineeed WV s | ot | denes st | s | e | e
50, WISCONSIN.....cerveerererinriernneeed W s | ettt | Hneseniesseninneenssnsentenes | chsestensess st s s enesentens | sresesteer et | et nes
510 WYOMING. .o WY s | oottt | Hnesesses st ns st entents | sbestenb et entens | et b | et nes
52, AMETICAN SAMOA.......oucvrerirrrerendAS | s | ettt | Heneieni et ent e | chenteni et eniens | aresest e | eeienb e nes
53, GUAM..cirerrrererinrenerenr s GU | i | et | enerent et ettt | ceestens et entens | seeenteen et | et nes
B4, PUBHO RICO.....uecirerirrirerneeed PR s | et | reseni e n et nntenns | ceest e eniens | sresenteer et | e ees
55.  US Virgin Islands N O PO OO OSSOSO RN
56.  Northern Mariana Islands VP | e | et nbne | erienb e en ettt | esiene st rensenes | cresiene et | eereens et
57.  Canada.. . e i [ | s
58.  Aggregate Alien and Other.......... OT | o XXX [ virirnrrereireneeeinenssseensssesseneenessnees s XKK s sessnsens | ooees 0 0 0 0
59. Tofal.....cccco...e. XXX | e D09 O 786,499 | .ooooviinnd 818,758 35292 | .o 36,739
DETAILS OF WRITE-INS

BBOT. ittt st | et | e eSSttt | Heretes et ens | ettt st nsennes | seesnes ettt | et
BB02. ettt ees i | ceretiraneis | eeeiee st bbb R bbb ss s | Hereees ettt ens | eetbieet ettt eninntns | seeseess sttt | sttt
BB03. ittt | ceirternei | et LRt | Heretes et eentens | etis et snnes | aeesnes ettt | et

5898. Summary of remaining write-ins for
line 58 from overflow page.. XXX | e XXXttt sssssssesssssnnss | oees 0 0 0 0

5899. Total (Lines 5801 thru 5803+5898)
(Line 58 above)........ XXX ] s XXX ot enssesneens | eenes 0 0 0 0
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