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Statement for September 30,20120fthe. Stonewood National Insurance Company

ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
e BOMAS ettt | et 5,661,172 | oo | e, 5,661,172 | ..ccvovvernnes 7,983,259
2. Stocks:
2.1 Preferred SIOCKS.......c.oviiiiii s | s | s | e 0 [
2.2 COMMON STOCKS. ...ttt ens | creereereans 34,297,566 | ....ccvoovveeriiiieiieiieis | e 34,297,566 | .....ccovvvvviiiiiiriiinianns
3. Morigage loans on real estate:
31 FIISEIENS ..o | [ | (U T
3.2 Other than firSt IENS........cveuriiiiice e | e | ereeinieres e snnieies | s 0 [
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUMDIANCES)......cevviieecie it ssniens | eeseiesesensesesensssnsnienes | crereseseiessssnssessnnennes | srreresessessnseessenees (1
4.2 Properties held for the production of income (less §.......... 0
ENCUMDIANCES). ...ttt ettt benenenee e | orneneseseseseneseseneennnnns | ererenenssssssessssssenenerens | crenensnsesesseessiereeenes [0 I
4.3 Properties held for sale (less §.......... 0 €NCUMDIANCES)......vvvriniiriririnieieieieieiens [ ereeeieieeeeeeninenenens | o | crereniseseeeeseeeeeens [0 I
5. Cash ($.....15,542), cash equivalents ($.......... 0)
and shortterm investments ($.....2,366,959)..........ccouiriririniiieiereeceeeeneies | e 2,382,501 | .oviiiiiiiciieeieeeee | e 2,382,501 | oo, 44,036
6. Contractloans (including $.......... 0 Premium NOTES)....c.cuvuiiririiiiiiciciciccieiiinnnneies [ | | e [0 PPN
T DEIVAIVES.....ccuiiiiiiiiiic s | s | s | e (U
8. Other inVeSEd @SSEIS........ciiiiiiicii s | e | s | 0 [
9. ReCeivables for SECUNMEIES. .........ciiuiiiiicc s | e | e | s 0 [
10. Securities lending reinvested COllAtEral @SSELS...........ururueiiiiicieiriiiicerrierecieees | e | e | e [0 IR
1. Aggregate write-ins for invested aSSetS...........ccccvririeiiiiiciecccrneeeeeees | e (V) [N (V) [ [0 0
12.  Subtotals, cash and invested assets (LINES 110 11).....ccevvreeiriiinnrrrseeeeeeeens | e 42,341,239 | .o (O] 42,341,239 | ............... 8,027,295
13. Title plants less §.......... 0 charged off (for Title INSUrErS ONIY).........cvoeeeieeriiiririrris | e [ eeeeneeeeeseseseseenes | oo [0 I
14. Investmentincome due and @CCTUBH..........c.eeovvieeiieerieeee e | creeie e e 62,180 [ ..oooveeieieieeieeieceees | e 62,180 | ..ovveeieienee 52,775
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of COllECHON. ...........ccce | vervreririviviiciceiienes [ e | e [0 PPN
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled PremiuMS).........covovevvvne [reereciieiinrnns [ | v [0 PPN
15.3 Accrued retroSPECHiVE PrEMIUMS........c.ciriiiiiiieiiieieieiee ettt sneiens | nrereseieseetsseesseresneses | nreresseseseeseseesseessees | eresreensesesseeennanens [0 R
16. Reinsurance:
16.1 Amounts recoverable flom rEINSUIETS............cccviiiiiiiiniiiiceiins [ | s | e 0 [
16.2 Funds held by or deposited with reinsured COMPANIES.........ccvurreiriririiiieieines | rerriieeesseeeeees | ereereneneesnsrsssesessnes | oo seeens [0 IR
16.3 Other amounts receivable under reinSurance CONMACES..............covvrecueinrirnenins [ | e | v (U TN
17. Amounts receivable relating to UNINSUIEd PlanS.............cceiviiciiirniiieiceercens | e | e | e [0 I
18.1 Current federal and foreign income tax recoverable and interest thereon.........ococovvve | o 31,108 [ oo | e 31,108 [ e
18.2 Netdefermred tax @SSEL..........o e | s | e | e 0 [
19.  Guaranty funds receivable 0r 0N dEPOSIL.............cociiiiiiiiiiiccrecc s | s | e | e [0 I
20. Electronic data processing equipment and SORWEIE...........cccviiiiiriiiiiiiiceieeiiies | et [ e | s [0
21.  Fumiture and equipment, including health care delivery assets ($.......... 0):tveiererereeiriee | et e | e 0 | i
22. Net adjustment in assets and liabiliies due to foreign eXChange TatES.........cccveiieiiririns | veririiiiieieieeeeeeees [ eeerereieiessnerenssees | oo [0
23. Receivables from parent, subsidiaries and affiliates..............ccoeeiieeiiiiiiriiiicees | e [ e | e [0 I
24. Health care ($.......... 0) and other amounts reCeIVaDIE............ccevecriiiiireeeee [ s | v [0 I
25. Aggregate write-ins for other than invested @sSets.........ovvvvviieicciccccieeneeeen | e 2 A 22817 | oo [0 I 47,894
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (Lines 12 hrough 25)............cvueeiirieiniiieiecsessisss s | aeeeeeeenes 42,456,944 | ........coconn. 2,87 | e 42,434,527 | ..oovvrnnn. 8,127,964
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNIS..........cccc. | overriicieinniiicennes [ v | v [V
28. Total (LINES 26 NG 27).........curieeeieeiriiniiirieiseesee st | eneeeneed 42,456,944 | ........coconee. 2,817 | oo 42,434.527 | ..o, 8,127,964
DETAILS OF WRITE-INS
10T, Rttt ntents | wreesensent sttt nnentenns | seeetentens s st entnnen | e (1
02, 1ottt | Hrenrent ettt | cbrtteni st | s (1
03, bbbttt | Hrenrent ettt | serttent st | et (1
1198, Summary of remaining write-ins for Line 11 from overflow page...........covvvveveeveeeieiiiens | o (01 0 | o 0 | oo 0
1199, Totals (Lines 1101 thru 1103 plus 1198) (LINE 11 @DOVE).....cervviiiieieieieeieieeeerereiis | e (01 N 0 | oo 0 | o 0
2501, ACCOUNTS TECEIVADIE........oiviieie ittt ettt ettt ets s saesreesreesnes | oreereeereesreenreeressesiees | ereereesesieesiessesssnees | oreereeiseeseersaseeanees [0 I 47,894
B O 14T =TT T=Y PR ISURURRRRY 22417 | o 7 A (0
2503, .ottt | seseni sttt enieniens | seieinini e | e (1
2598. Summary of remaining write-ins for Line 25 from overflow page.........ccocovviercviniccns | covvieieeice 0 ] e 0 [ oo [0 0
2599, Totals (Lines 2501 thru 2503 plus 2598) (Line 25 @DOVE)...........ccevvvrceiieiiiriiniiniiiiiies | cociviieiniieineens 22417 | oo, 22817 | oo, [\ [P 47,894
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Statement for September 30,20120fthe. Stonewood National Insurance Company

LIABILITIES, SURPLUS AND OTHER FUNDS

Current Decenfber 31
Statement Date Prior Year
1. Losses (current accident year §.......... 0TSl OSSR TSRS STT SO
2. Reinsurance payable on paid [0sses and [0SS adjUSIMENt EXPENSES.......c.cuiuiuiiiiiiririririieiei et | ettt | eebebebetes ettt
3. LOSS AJUSIMENT EXPENSES. .....viiiriiiiie ettt bbbttt bbb bbb ben | ettt ettt e | ebeb ettt
4. Commissions payable, contingent commissions and other Similar Charges............ccociiiiiniiiccciies [ e | s
5. Other expenses (excluding taxes, ICENSES @NA fEES).......coiiiiiiiiiiiriicieeieeece e | ereresereee e eees 16,001 | .oveieeeeeeeee e
6.  Taxes, licenses and fees (excluding federal and foreign INCOME tAXES)......c.cveuiviiiiiiriiiiriee et | oot | erereteseeee et aesens
7.1 Current federal and foreign income taxes (including §.......... 0 on realized capital gains (I0SSES)).....cverirreiririririeins | e eeees | et
7.2 Netdeferred taX laDIlItY..........oviveriicieeeeee s | eebes st | e
8. Borrowed money §.......... 0 and interest thereon §......... 0: s | srr ettt | et
9. Uneamed premiums (after deducting uneamed premiums for ceded reinsurance of §........... 0 and including
warranty reserves of $.......... 0 and accrued accident and health experience rating refunds
including §.......... 0 for medical loss ratio rebate per the Public Health SErvice ACt...........co i | e | e s
10, AVANCE PIEMIUML......iuiititieietiietesietete ettt ettt s et sestete et e se st ese s eseseseas e s esesessesesseseseesesessesessasesessasessnsenessesessas | 2esesenessesensesessesessnsesensasesansase | 4tereesesessesessesesesesensssesensesenes
11.  Dividends declared and unpaid:
T11 SHOCKNOIABTS. ... bbb bbb | bt e bbb bbb | et s
1122 PONCYNOIARTS. ...ttt bbbttt b bbb es ettt | Shebebebea ettt bbbttt ee | ettt
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS)...........cveveiriiiiriiiiiiirire e | srerereseeee e ebesesens | sestsessssesese e e e seaes
13, Funds held by company under reinSUrANCE TEALES. .........c.iiiiiiiiiiiee e snes | eresbese ettt snene | dbestsbese st e ettt r e ebens
14, Amounts withheld or retained by company for aCCOUNE OF OETS.......c.viiiiiiiceceeeeee s | e easresens | oeresesessetese e e nees
15. Remitiances and items N0t @llOCALEA. ...........ccciiiiiiiiiiciicc s | | e
16, PrOVISION fOF TRINSUTANCE...........cuuiiiiiiiiiiic bbb | sbt bt | coebess bbb
17. Netadjustments in assets and liabiliies due to foreign eXChange rates...........ccovviiiiiiiiieccrcei e | et
18, Drafts QUISTANGING ...ttt | £ttt ettt | chebee ettt
19.  Payable to parent, subsidiaries and affiliales.............coveveuririiiiii s | 51437 | e
20, DBIIVAIVES. ...ttt | Seeene ettt enanien | eeene ettt
21, PaYADIE fOF SECUMIES. ... ..oeeeeeteteieiee bbbttt bbbt ebeben | #eetetst st e bbbttt stens | ebebeb et
22, Payable for SECUMEIES IBNAING. ........vivvieieecieieiei bbbttt b bbbttt | ebesebeb bt es ettt b et es et ebebes | cbebesetnt sttt b ettt
23.  Liability for amounts held under UnINSUIEA PIANS...........cueuiieiiieieiiiiieisiee ettt sie e sen | ebesesessereseatesesbesestesesesesenses | 4eberessesesasesesteseseeserensasenennene
24.  Capital notes $.......... 0 and interest thereon §.......... Dttt a et s et s s | neaetetes st e ettt et esanas | ebesetere s ettt erees
25, Aggregate WHHE-INS fOr HADIIHES. ... ...viveveieeieieieeeiee ettt nes | resesese ettt s 0 [ 0
26. Total liabilities excluding protected cell liabilities (Lines 1 through 25)..........coerviiiiiiiiieieeeeee e [ 67,438 | .o 0
27, Protected Cell NADITES. ..........cooviiiiicc e | e | s
28.  Total liabilities (LINES 26 AN 27)........cuvrieeieeeeiieiiciriieisieeite bbbttt | ettt 67,438 | ..o 0
29.  Aggregate write-ins for Special SUMPIUS TUNAS........c.cviiiriiiiiiiiciestce s | ereeee et [0 SRR 0
30, COMMON CAPIAI STOCK. ...ttt nene | ererenen et ne et 3,000,528 | ....coveveririieeiennns 3,000,528
31, Prefermred Capital SIOCK. ..ot | eeee ettt | et eeene e
32.  Aggregate write-ins for other than special SUPIUS FUNAS. ... [ [0 SRR 0
33, SUMPIUS MOTES...veittitieieti ettt ettt s bttt et et et e st et e se st ebe e bese b ebe st eses e eseteseebenestenesbesessesenes | ebesestasetestetesetesentesessesananses | 4eseresteteeeterentese st et e et erenenrene
34, Gross paid in and CONtIDULEA SUMPIUS. ........cuiiiiiiiieiiiietiieteeee ettt snenens | erbesessesesensareenaens 39,058,625 [ ...cocovvviriiiiiiienne 3,402,481
35, UnassigNed fUNAS (SUMPIUS).......cvvvireiteieiciiitiiie sttt bbbttt | ebebesebes ettt 307,936 [ ..ccovoeeriieiieiieee 1,724,955
36. Less freasury stock, at cost:
36.1 . 0.000 shares common (value included in Line 30 §.......... 0)- ettt ettt | ereree et eares | cereee s
36.2 .. 0.000 shares preferred (value included in Line 31 §.......... [0S OSSPSR TSSOSO TS TSR
37.  Surplus as regards policyholders (LINes 29 10 35, I8SS 36)........uoviuririririeieeireeeeeeeese s erereeesssnes | ereseesessessssnens 42,367,089 | ..oovoveeriiin 8,127,964
BB, TOHAIS .ottt | ceeeneni s 42,434,527 | oo, 8,127,964
DETAILS OF WRITE-INS
T OSSO PO
2502, RS R£E £ E £ s bbb es | £esees ettt ntens | et
. T OO TSP TSSO BT TT TR
2598. Summary of remaining write-ins for Line 25 from OVEMIOW PAGE........cviveuriiiiii e | et [0 S PUSTN 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LINE 25 @DOVE)...........cveuieiuiiiiiiiiieiiisiieieiee ettt | ettt [0 RPN 0
2901. ...
2902.
2903.
2998. Summary of remaining write-ins for Line 29 from OVEMIOW PAJE........cciiiiiiii e | ettt [0 OSSR 0
2999. Totals (Lines 2901 thru 2903 plus 2998) (LINE 29 DOVE).........cueviviririririiiiiiiisisieie et | eresesesesesese e seree e se s esenas (01 PO USRS 0
3201.
3202.
3203. ol
3298. Summary of remaining write-ins for Line 32 rom OVEMOW PAGE.........ciuiiiiriiiciiiiiccc s [ et [0 OSSR 0
3299. Totals (Lines 3201 thru 3203 plus 3298) (LINE 32 @DOVE)...........c.cuuiiiiiciiiiiiiiicices st [t (N RN 0
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Statement for September 30,20120fthe. Stonewood National Insurance Company

STATEMENT OF INCOME

1 2 3
Current Year Prior Year Prior Year Ended
to Date to Date December 31
UNDERWRITING INCOME
1. Premiums earned:
1.1 Direct............ (WIIHEN $.....528,327)...... oottt | eeseeensenenienas 528,327 | ..oveiieene. 30,601 | .o 30,903
1.2 Assumed...... (written $.......... 01ttt | e | e 745,703 | ...ocov 1,019,060
1.3 Ceded.......... (WIHEN $.....528,327).....ccveiieeiiieireie ettt | et 528,327 |..covovvriinn. 30,601 | .o 30,903
14 Netoooorne (written §......... D)1tttk ns et b s | chebeb et [V IR 745,703 | ...cooveve 1,019,060
DEDUCTIONS:
2. Losses incurred (current accident year §.......... 0):
2.1 DIMECE ..ttt | reeenrennenen DO 210 i (13,946) 220,228
2.2 Assumed . 464,026 ..628,584
2.3 C AR, ....uviiicietce s | seensenennnnnen D09, 210 [ (13,946) 220,228
2 NEL .ottt sttt snn ettt nnsesesesnnnsesesnnns | srernsersneresennnnnnererns0 | nereeeeninnn 464,026 | .....coovvnenen. 628,584
3. Loss adjustment eXPenSes INCUITEM. ............ceuiiriieiiereiirieieie et | cresnienensesessessssesennes | reeeereerininenas 103,174 | .o 139,877
4. Other underwriting @XPENSES INCUITEM. ........viviireieeieiereriere ettt se e sesnenenens | crereseenenenenes 325,090 |..ccooeverenns 228979 | ..o 242,326
5. Aggregate write-ins for underwriing deduCtions.............ccouiiuiriiiiin s
6. Total underwriing deductions (Lines 2 through 5)...........ccviiiiiiiiiiicicce s
7. Netincome of protected cells...........ccccooviicinnnane
8. Netunderwriting gain (loss) (Line 1 minus Line 6 + Line 7)
INVESTMENT INCOME
9. NetinvestmentinCoOME EAMEM. ...........cviiuiiie ettt ettt saesessraesvssessnessreess | erresreesreesreens 101,478 | .o 162,459 | ...oovviies 212,519
10. Netrealized capital gains (losses) less capital gains tax of §.......... 0ttt | s | s 38,949 | .o (34,899)
11. Netinvestment gain (10SS) (LINES 9 + 10).......ccviiiiiiiiiriieiiiiii it | eveieieieieeens 101,478 | coviie 201,408 | ..cocvvvennnne 177,620
OTHER INCOME
12. Net gain or (loss) from agents' or premium balances charged off
(amount recovered §.......... 0 amount charged off §.......... 0)- vttt | ererer et [V (14,408) [ ....cveverrrrnnes (19,974)
13. Finance and service charges notincluded in PrEMIUMS..........coviiiiiriiiiiieiese s | ceresesree e | sree e eeesnes 45,880 |..coveeriiriinins 61,992
14. Aggregate write-ins for MiSCEIlAaNEOUS INCOME.........ooiiiiiiiieieieieieiccee e | eeeesseseserereree s [0 14,617 | e 20,062
15. Total other income (LINeS 12 throUGN 14).........covuiuiiiriiiiiecc e | ettt (1) 46,089 ..o 62,080
16. Netincome before dividends to policyholders, after capital gains tax and before all other federal and
foreign income taxes (LINES 8 + 11+ 15)......c.cuiiiiiiiice e
17. Dividends to policyholders
18. Netincome after dividends to policyholders, after capital gains tax and before all other federal and
foreign income taxes (Ling 16 MINUS LN 17).........ccruiiriiiiiririiicerrcicie s | sereninieeeeanes (223,612) | ..cvevriene 197,021 | oo 247,973
19. Federal and foreign iNCOME taXes INCUITEM..........civiuiuruiieiiieeee e | oenesreeeeeeeens (187,588) [ ..vevevererrinne 54,832 | .cocovviae 1,379,288
20. Netincome (Line 18 minus Ling 19) (t0 LINE 22)........ccuiuriireiririicieirisicieieisne e | ereeesenneeneees (36,024) [ ...covvvinnne 142,189 | oo (1,131,315)
CAPITAL AND SURPLUS ACCOUNT
21. Surplus as regards policyholders, DECember 31 PriOT YEar.........cuvvirirrriieieieiiiceeet e | eeeenenenens 8,127,964 | ............... 7,893,921 | cvvvrnne. 7,893,921
22. NetincOme (fromM LINE 20).......c.curiiieieieiiecieieieicie sttt ns et n s | ebeeesenneeneenes (36,024) [ ...covvvinnnes 142,189 | oo (1,131,315)
23. Net transfers (t0) rom Protected Cell BCCOUNS........c.cuiiiuiiiiiiicicieceeis s | ebeeense e nebsnnea | ereneeseesessssetesensnens | erreeneeee e neenes
24. Change in net unrealized capital gains or (losses) less capital gains tax of §.......... 0neiirirrreeeeeeeenes | e (1,358,578) [ ... [ e
25, Change in net unrealized foreign exchange Capital ain (I0SS).......cvrvriririiiiiieieiiieieieiereeit st esieeees | oeresessssesessseseseserererens | neressssesesesesesesesesesenens | seesesesesesesessserereeeens
26. Change in net defermed iNCOME 1AX.......oiiiiiiiiiriieieieiee ettt nns | nesesseseseseseseseseresennns | on ..(37,191)
27. Change in nonadmitted assets.... .68
28. Change in ProviSion fOr FBINSUMANCE...........cuviiuiieieierieire ittt sese st e snssssesens | neresessssssesesasssasesesenens | nerersssssesesssssasesesernrens | e
29. Change in surplus notes.............
30. Surplus (contributed to) withdrawn from protected cells.
31. Cumulative effect of changes in accoUNtiNG PHINCIPIES........c.cuiiiiiueiiiiiiiieii ettt | ereren et | erere e ne e | eere et
32. Capital changes:
321 PaIA Ittt Rttt R et e e e R et s e st tes st etes et esnnens | steeeeenesetesssesesesasnnes | sereeseeesesnsesesesanneneaes | neeereeetenn et nreaeea
32.2 Transferred from SUPIUS (STOCK DIVIAENA)..........cuuiiiiiiiiiiccicr et | feesere e esenas | eere e se e s enenes | ree s
32.3 TranSTEITEA 0 SUMIUS. .....e.veveriieiiieiet ettt sttt ettt et e se e ssesessesessesens | neesessesesessesessaseressasens | eressesessesesensasensasesennes | eresseseessesenseserensasenes
33. Surplus adjustments:
3311 PaIA Ittt R bbbt s bbbt nr et tenas | etebetananans 35,656,144 | ....ocoveeeieernccen | e 1,402,481
33.2 Transferred to capital (STOCK DIVIENA).........cvririririiiieieieiccecr e | creieseeeeeseessssesesnenes | creseereneessst s ssnenes | ettt
33.3 Transferred from capital....................
34. Netremittances from or (10) HOME OffICE.........c.oiuiiiiiiiii et | ettt bereas | neresssses e e ebebebeseaen | rerrerer st es bbbt
35. Dividends 10 STIOCKNOIABTS. .........vvieiiciciciii ettt | erere ettt sttt bebebee | rereneen sttt | nere e
36. Change iNfrEASUMY STOCK.......cueviuiririiiriiii ettt e e ssssebesess | sesesssssbesesesesasesesesesens | neressseseseseseseseseserenens | nesseseseseseseseserererareens
37. Aggregate write-ins for gains and 10SSES IN SUMPIUS........cviiiiiiieieieeeieieeeee e | oerene st ebeses e serers (01 T (01 T 0
38. Change in surplus as regards policyholders (Lines 22 through 37)..........ccceeereiiiiiinninsseeeeeeees | ereereienens 34,239,125 | e 147,380 | .coovvveiinnne 234,043
39. Surplus as regards policyholders, as of statement date (Lines 21 PIUS 38)........cvvvevevviririeeeiieiereieeieieiees | e 42,367,089 | ......co..e 8,041,301 | ..cocvvvrne 8,127,964
DETAILS OF WRITE-INS
050, oottt ettt E Rt R R bRt e R RSt e R R R R Rt AR R e st e e ARt et e e s ses s nsetetesans | 2resesesesnsetesesasnnetesans | sretesetnseresesarnretesesns | srerereninet et r sttt an s
0502, o.eeeetieee ettt ettt R Rt R R bR S £ e R SRSt R R R oAttt s R R st e Rttt e e st et nnsetetesans | 2resesesesnsetesesansnnetesans | sreteresneresetarnretesetnns | sreteresseer et en sttt an s
0503, o.eeeeetee ettt ettt Rt R R R R AR £ SRR R £ SRR R SRR e AR e At e s Rt S s e s R et b s e s es et s nsesetesenns | eresesetnsesetetaennetetanans | sretetennsetet et nrereteenn s
0598. Summary of remaining write-ins for Line 5 from overflow page.. 0. 0.
0599. Totals (Lines 0501 thru 0503 plus 0598) (Line 5 above).. 0
1401. Other fee iNCOME......cveveereeeececeeeceeeeeeee ..14,983 | ..

1402.
1403.
1498.
1499.

Miscellaneous INCOME OF (EXPENSE)........c.vveereeieteieiereet sttt
Summary of remaining write-ins for Line 14 from overflow page
Totals (Lines 1401 thru 1403 plus 1498) (LINE 14 @DOVE).........c.cvvviuiviiiiiiiiiiiiiieeeeee et

3701.
3702.
3703.
3798.
3799.

Additional admitted deferred taX @SSES........ciiiiiriieiiee s

Summary of remaining write-ins for Line 37 from overflow page
Totals (Lines 3701 thru 3703 plus 3798) (LINE 37 @DOVE).......c.eveueieirrireririiiii i
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Statement for September 30,20120fthe. Stonewood National Insurance Company

CASH FLOW

Currerjt Year PriorzYear Prior Yegr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected Net Of FBINSUIANCE.............cviiiiiececc ettt e e e e ens | ceteeteete st e es e erearees | eereereeeeereenas 789,327 |..ccovevnn. 667,285
2. NetinVESIMENTINCOME. ... .eiiviiei ettt ettt e st sttt e et e eaeeeaesaesreesressbesnssneeseees | eereeeesseeieeas 92,160 |...coccvreneeee. 189,236 |.....ccoee.... 245,979
3. MISCEIIANEOUS INCOME. ... ittt ettt ettt et e st e et e e et e etesatssaeeseessaesseeensssssssesssaesaesssesns | oreesssissssssesssessnesns | ceversressesieeas 46,089 | ..ooveirnee 62,080
4. Total (LINES 1THMOUGN 3).....vriiriiriiiiciiicc ettt snees | sesestesnensenins 92,160 | ..covvvnene 1,024,652 |....coocvvnee. 975,344
5. Benefitand 10SS related PAYMENES.........c.curiiuiuiiririiicieie sttt | sbeneeneien ettt enaes [ eberrn s 445881 |.............. 1,007,517
6. Nettransfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES..........covevrvevrerirerens | vovirereiriniicieisninies [ e | v
7. Commissions, expenses paid and aggregate write-ins for dedUCHONS.........cccovviviiiiiricieeieccceees | e 309,089 |...ccovvvennenn 326,671 | ..o 537,815
8. Dividends paid t0 POIICYNOIAETS. .........cuiiieiiiiiiiiiee et | esennesenssteseesesennnieses | sbeensesenneseserssennssene | areenree e ans
9. Federal and foreign income taxes paid (recovered) netof §.......... 0tax on capital gains (I0SSES)........ccrvvvvs | rvrvereeiennn. (156,480) | .....cevrvrenees 64,000 |.............. 1,489,904
10, Total (LINES 5 OUGN 9)......ucvuvriiiriiiiici bbb | erei e eienaes 152,609 |..coovveriinnes 836,552 | ...cvvrnnn 3,035,236
11. Net cash from operations (Line 4 minus Line 10).........cccouirieirniiiiiicenricee s seeieisees | ceverenieeenens (60,449) |.......ceveve. 188,100 | ..covvcveve (2,059,892)
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
12,1 BONGS ..ttt | enreniennnes 2,322,000 |...cconeee. 2,063,605 |.............. 2,993,600
12020 SHOCKS ...t | £ine ettt ni et | eere s | erereee e
12,3 MOHGAGE 0@NS........ceeeeiecie et b bttt e bbbttt nnanen | etntnenn e st st ebebenene | sreberereee ettt | et
124 Re@l ESIALE.......ooei s | s | e | e
12.5 Other iNVESIEA @SSEIS........c.cvuiiiiiiiciiiciiie ettt | chebtien et eni et nbetes | feestensnisi st sinnies | srbebrnie e
12.6 Net gains or (losses) on cash, cash equivalents and ShorHterm INVESIMENLES............c.covoiierrniieeies [ e | e
12.7 MISCEIIANEOUS PIOCEEAS. ... .vvviiereiiriririirisists ettt bbbttt e et se s s beseseseseneses | neresessssssesssasasasesenens | srererereneesessnssssassses | erssssssseseseseseseserenenes
12.8 Total investment proceeds (LINES 12.110 12.7).....cuiiiiiiiiiirceccceeeee e | e 2,322,000 |....ocoone. 2,063,605 |......c..o... 2,993,600
13.  Cost of investments acquired (long-term only):
1301 BONAS ..ttt | neeeietee et | crenrenieniens 2,252,973 | .ocovinnne 2,272,964
13,20 SHOCKS ..ttt | fenier ettt ren | erre et enes | eeereeren e
13.3 MOMGAGE I0@NS........coiiiiiicie ettt | cenieten sttt nens | erre et nes | eeereer e
13.4 Realestate............
13.5 Otherinvested assets...
13.6 Miscellaneous @pPIICALIONS. ..........cccuciriiiecieirie et | conietetessici s stenisienees | eeeenenise e neenes | erereer e
13.7 Total investments acquired (LINES 13.110 13.6)....c.cueuiiriiiiiiiiiicicieeee e | et (VN T 2,252,973 | .o 2,272,964
14.  Netincrease (decrease) in contract [0ans and PremMiUM NOES.........ccuviriririririiieieieieereeeeicerreieiereieenes | srerereseneneeeetne s | e eeeeenes | ferereene s
15.  Net cash from investments (Line 12.8 minus Line 13.7 @and LiNg 14)........cccceiiriiirnniiinnnieeeieienieenees | e 2,322,000 |....ccoevveeees (189,368) | .....cvvvnne. 720,636
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16. Cash provided (applied):
16.1 SUrpIUS NOtES, CAPIAI NOTES....eviviviiieiiicis ettt snnes | eresessssssesssesesaseserens | srererereeeesssssssassses | crsssssssereseseseserererenes
16.2 Capital and paid in SUrPIUS, 1€SS rEASUNY STOCK.......c.ceiiriiiririririsieiee e | oo sissnesens | sesrersreseeeeenssnnens | crenenenennns 1,402,481
16.3 BOIMOWED fUNAS.........eiiviiiciciei sttt | conieten s et ssnienens | etrentsneesenensiesetnnenes | eeeeierennetseeeseseneeeeia
16.4 Netdeposits on deposit-type contracts and other insurance abilifies..............cvceerrrireeiricinies [ [ | e
16.5 Dividends 10 STOCKNOIAETS.........c..vucuiiiiiicieiiriee e seies | crnieieniseseiesssnisienens | erreresnisien et enes | eeereeren e
16.6 Other cash provided (APPlIEd)..........ccceurriiiee e | eererenieneneae 76,914 | ..o (6,207) | cevvvrvveinne (66,476)
17. Netcash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Line 16.6) | .................. 76,914 | ..o (6,207) | ...ccev. 1,336,005
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Netchange in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Line 17)........cc. | vvvrvrvrvene 2,338,465 | ...ocvvvevie (36 - (3,251)
19. Cash, cash equivalents and short-term investments:
19.1 BeGINNING Of VBN ......cuiieiiriiicieee ettt | benneeneieeeneas 44036 | ....covevvenenn 47,287 | o 47,287
19.2 End of period (Line 18 plus LINE 19.1)......ciuiuiiiiiiiiiiccicicceceeie e | ceviesienienes 2,382,501 | .o 39,812 | oo, 44,036
Note: Supplemental disclosures of cash flow information for non-cash transactions:
20.0001  Surplus contribution in setlement of intercompany payable balanCe............cccovvvviiiiriiireeeeeiireeis [ e | e | 1,402,481
20.0002  Securities transferred in satisfaction of intercompany payable balanCe.............covvvvirreeeeeieriieeiins [ e | e .(936,315)
20.0003  Subsidiary common stock contributed by parent...........ccooovviiiiieine 35,656,144 | ...cooveveeieeeiiee e
20.0004  Subsidiary common stock contributed by Parent.............covvveveirrieiieii s | e (35,856,144) | ...cvevrreeeiiieieiene o
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Statement for September 30,20120fthe. Stonewood National Insurance Company

NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies

The financial statements of Stonewood National Insurance Company ("the Company") are presented on the basis of
accounting practices prescribed or permitted by the Ohio Department of Insurance.

The Ohio Department of Insurance recognizes only statutory accounting practices prescribed or permitted by the
state of Ohio for determining and reporting the financial condition and results of operations of an insurance company,
for purposes of determining its solvency under the Ohio Insurance Law. The National Association of Insurance
Commissioners ("NAIC") Accounting Practices and Procedures Manual has been adopted as a component of
prescribed or permitted practices by the state of Ohio.

Note 2 - Accounting Changes and Corrections of Errors

A

On November 6, 2011, SSAP No. 101, Income Taxes, A Replacement of SSAP No. 10R and SSAP No. 10, was
adopted by the NAIC. SSAP No. 101 contains changes to accounting for current and deferred federal and foreign
income taxes, effective on January 1, 2012. This guidance provides that the deferred tax asset admissibility
guidance is no longer elective, and the reversal and surplus limitation parameters in the admissibility tests are
determined based on the risk-based capital level. It also requires gross deferred tax assets to be reduced by a
statutory valuation allowance if it is more likely than not that some portion or all of the gross deferred tax assets will
not be realized. Finally, the guidance sets a more likely than not threshold for the recording of contingent tax liabilities.
The adoption of SSAP No. 101 had no impact to the Company.

Note 3 - Business Combinations and Goodwill

No significant change.

Note 4 - Discontinued Operations

No significant change.

Note 5 - Investments

Not applicable
Not applicable
Not applicable

Loan-Backed Securities - The Company does not invest in loan-backed securities.

Note 6 - Joint Ventures, Partnerships and Limited Liability Companies

No significant change.

Note 7 - Investment Income

No significant change.

Note 8 - Derivative Instruments

No significant change.

Note 9 - Income Taxes

No significant change. See Note 2.

Note 10 - Information Concerning Parent. Subsidiaries, Affiliates and Other Related Parties

See Note 21 - Other Items for further details.

Note 11 - Debt

Q06



Statement for September 30,20120fthe. Stonewood National Insurance Company

NOTES TO FINANCIAL STATEMENTS

No significant change.

Note 12 - Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and
Other Postretirement Benefit Plans

No significant change.

Note 13 - Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations

At September 30, 2012, the Company's surplus as regards policyholders was $42,367,089.
Changes in Unassigned Funds

The portion of unassigned funds (surplus) represented or reduced by each item below at September 30, 2012 is as
follows:

a. Net unrealized gains (losses), net of tax of $-0- $(1,358,578)

Note 14 - Contingencies

No significant change.

Note 15 - Leases
No significant change.

Note 16 - Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With
Concentrations of Credit Risk

No significant change.

Note 17 - Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

A Not applicable.
B. Not applicable.
C. The Company was not involved in any wash sale transactions during the quarter ended or nine months ended

September 30, 2012.

Note 18 - Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured
Plans

No significant change.

Note 19 - Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

No significant change.

Note 20 - Fair Value

A (1) The Company values its investments in bonds at amortized cost and values its investments in insurance
subsidiaries using the statutory equity method.

(2) The Company has no assets or liabilities measured at fair value in the Level 3 category.
(3) Not applicable

(4) Not applicable.

B. Not applicable

C. Type of Financial Aggregate Admitted Not Practicable
Instrument Fair Value Assets Level 1 Level 2 Level 3 (Carrying Value)
Bonds $5,775,902 $5,661,172 $5,775,902 $-0- $-0- $-0-
Short-term
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Statement for September 30,20120fthe. Stonewood National Insurance Company

NOTES TO FINANCIAL STATEMENTS

D.

investments $2,366,959 $2,366,959 $2,366,959 $-0- $-0- $-0-

Not applicable

Note 21 - Other Items

C.

Other Disclosures

1.

On October 27, 2011, James River Group, Inc. entered into a stock purchase agreement to acquire the
Company and Infinity General Insurance Company (NAIC #35211) for a purchase price of $4.0 million plus the
statutory-basis capital and surplus of the acquired insurance companies from their parent, Infinity Insurance
Company (NAIC #22268). The acquisition was completed on December 31, 2011 and did not have any effect
on the Company’s operations for the year then ended or total capital and surplus on that date. All of the
officers and directors of the Company were replaced on the date of close, December 31, 2011.

On December 31, 2011, immediately following the sale to James River Group, Inc., the Company entered into a
reinsurance agreement with Infinity Insurance Company whereby the Company ceded 100% of its liability with
respect to all insurance business written or assumed by the Company prior to the sale.

On January 3, 2012, following the acquisition by James River Group, Inc., and the receipt of all necessary
regulatory approvals, James River Group, Inc. contributed to the Company all the issued and outstanding
common stock of Infinity General Insurance Company (renamed Stonewood General Insurance Company on
January 27, 2012) and Stonewood Insurance Company (NAIC #11828) to the Company.

On January 27, 2012, following the acquisition by James River Group, Inc., and the receipt of all necessary
regulatory approvals, the Company was renamed Stonewood National Insurance Company.

The Company values its investments in its insurance subsidiaries using the statutory equity method in
accordance with SSAP No. 97, Investments in Subsidiary, Controlled and Affiliated Entities, A Replacement
of SSAP No. 88.

Note 22 - Events Subsequent

No significant change.

Note 23 - Reinsurance

No significant change.

Note 24 - Retrospectively Rated Contracts & Contracts Subject to Redetermination

No significant change.

Note 25 - Change in Incurred Losses and Loss Adjustment Expenses

The Company had no net incurred losses and loss adjustment expenses during the quarter ended or nine months

ended September 30, 2012.

Note 26 - Intercompany Pooling Arrangements

No significant change.

Note 27 - Structured Settlements

No significant change.

Note 28 - Health Care Receivables

No significant change.

Note 29 - Participating Policies

No significant change.

Note 30 - Premium Deficiency Reserves
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Statement for September 30,20120fthe. Stonewood National Insurance Company

NOTES TO FINANCIAL STATEMENTS

No significant change.

Note 31 - High Deductibles

No significant change.

Note 32 - Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses

No significant change.

Note 33 - Asbestos/Environmental Reserves

No significant change.

Note 34 - Subscriber Savings Accounts

No significant change.

Note 35 - Multiple Peril Crop Insurance

No significant change.

Note 36 - Financial Guaranty Insurance

The Company does not write financial guaranty insurance.
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Statement for September 30,20120fthe. Stonewood National Insurance Company
GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES - GENERAL

1.1 Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile, as

required by the Model Act? Yes[ ]

1.2 Ifyes, has the report been filed with the domiciliary state? Yes[ ]

2.1 Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of setlement of the reporting entity Yes [ X]

2.2 lIfyes, date of change: 1/27/12012.......
3. Have there been any substantial changes in the organizational chart since the prior quarter end? Yes[ ]
If yes, complete the Schedule Y-Part 1 - Organizational chart.
4.1 Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ]
4.2 Ifyes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist
as a result of the merger or consolidation.
1 2 3
NAIC State of
Name of Entity Company Code Domicile
Not Applicable
5. Ifthe reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact,
or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved? Yes[X] No[ ]
If yes, attach an explanation.
The Company filed a Form D with the Ohio Department of Insurance on June 5, 2012 regarding a management services and cost sharing
agreement between the Company and Stonewood Insurance Management Company, Inc., an affiliate. The Ohio Department of Insurance approved
this agreement on June 26, 2012.
The Company filed a Form D with the Ohio Department of Insurance on June 5, 2012 regarding a tax allocation agreement between the Company
and James River Group, Inc., the Company’s parent. The Ohio Department of Insurance approved this agreement on June 21, 2012.
6.1 State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2006.....
6.2 State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date should
be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2006.....
6.3 State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 12/15/2007.....
6.4 By what department or departments?
Ohio Department of Insurance
6.5 Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement
filed with Departments? Yes[ ] No[ ]
6.6 Have all of the recommendations within the latest financial examination report been complied with? Yes[ ] No[ ]
7.1 Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any govemmental entity during the reporting period? Yes[ ]
7.2 Ifyes, give full information:
Not Applicable
8.1 Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? Yes|[ |
8.2 Ifresponse to 8.1is yes, please identify the name of the bank holding company.
Not Applicable
8.3 Is the company affiliated with one or more banks, thrifts or securities firms? Yes[ ]
8.4 Ifthe response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit
Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator].
1 2 3 4 5 6
Affiliate Name Location (City, State) FRB occC FDIC SEC
Not Applicable
9.1 Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing
similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes [ X]
(@)  Honestand ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and
professional relationships;
(b)  Full, fair, accurate, imely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c)  Compliance with applicable governmental laws, rules and regulations;
(d)  The promptinternal reporting of violations to an appropriate person or persons identified in the code; and
(e)  Accountability for adherence to the code.
9.11 Ifthe response to 9.1 is No, please explain:
Not Applicable
9.2 Has the code of ethics for senior managers been amended? Yes[ ]
9.21 Ifthe response to 9.2 is Yes, provide information related to amendment(s).
Not Applicable
9.3 Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ]
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Statement for September 30,20120fthe. Stonewood National Insurance Company
GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES - GENERAL

9.31 Ifthe response to 9.3 is Yes, provide the nature of any waiver(s).
Not Applicable

PART 1 - FINANCIAL

10.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[ ] No [ X]

10.2 Ifyes, indicate any amounts receivable from parentincluded in the Page 2amount:

PART 1 - INVESTMENT

11.1 Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available
for use by another person? (Exclude securities under securities lending agreements.) Yes|[ | No [ X]

11.2 Ifyes, give full and complete information relating thereto:
Not Applicable

12.  Amount of real estate and mortgages held in other invested assets in Schedule BA: B 0
13.  Amount of real estate and mortgages held in short-term investments: B 0
14.1 Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes [ X] No[ ]
14.2 Ifyes, please complete the following: 1 2
Prior Year-End Current Quarter
Book/Adjusted Carrying Value Book/Adjusted Carrying Value
1421 BONGS. ..ttt

14.22 Prefemed SHOCK......oiviiiieiiiicecc ettt
14,23 COMMON SHOCK.....cvtvetiietiiiete ettt ens
14.24  Short-TErM INVESIMENES. .......cveviieeiiicieeictee e
14.25 Mortgage Loans on Real EState..........ccooviiciiniiiicicccc s
14.26 All Other.
14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26).......
14.28 Total Investment in Parentincluded in Lines 14.21 0 14.26 above...........cccovveeiviiininnns

15.

N

Has the reporting entity entered into any hedging transactions reported on Schedule DB?

15.2 Ifyes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] No[ ]
If no, attach a description with this statement.
Not Applicable

16. Excluding items in Schedule E-Part 3-Special Deposits, real estate, morigage loans and investments held physically in the reporting
entity's offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held
pursuant to a custodial agreement with a qualified bank or trust company in accordance with Section 1, lll - General Examination Considerations,
F. Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes [ X] No[ ]

16.1  For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook,
complete the following:

1 2
Name of Custodian(s) Custodian Address
U.S. Bank, N.A. 225 Water Street, Suite 700, Jacksonville, FL 32202

16.2  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation.

1 2 3
Name(s) Location(s) Complete Explanation(s)
Not Applicable
16.3 Have there been any changes, including name changes, in the custodian(s) identified in 16.1 during the current quarter? Yes[ ] No [ X]

16.4 Ifyes, give full and complete information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Change Reason

Not Applicable

16.5 Identify all investment advisors, broker/dealers or individuals acting on behalf of broker/dealers that have access
to the investment accounts, handle securities and have authority to make investments on behalf of the reporting entity:

1 2 3
Central Registration Depository Name(s) Address
Not Applicable Gen Re-New England Asset Management, Inc. 76 Batterson Park Road, Farmington, CT 06032
17.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed? Yes [ X] No[ ]

17.2 Ifno, listexceptions:
Not Applicable
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Statement for September 30,20120fthe. Stonewood National Insurance Company
GENERAL INTERROGATORIES (continued)

PART 2
PROPERTY & CASUALTY INTERROGATORIES

1. Ifthe reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity's participation change? Yes[ ] No[ ] NA[X]

If yes, attach an explanation.
Not Applicable

2. Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in part, from
any loss that may occur on the risk, or portion thereof, reinsured? Yes[ ] No [ X]

If yes, attach an explanation.
Not Applicable

3.1 Have any of the reporting entity's primary reinsurance contracts been canceled? Yes[ ] No [ X]
3.2 Ifyes, give full and complete information thereto:
Not Applicable

4.1 Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers' compensation tabular reserves (see
Annual Statement Instructions pertaining to disclosure of discounting for definition of "tabular reserves,") discounted at a rate of interest greater

than zero? Yes|[ ] No [ X]
4.2 Ifyes, complete the following schedule:
1 2 3 Total Discount Discount Taken During Period
4 5 6 7 8 9 10 1
Maximum Disc. Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR Total Losses LAE IBNR Total
.................................................................................................................. 0 [ oo [ [ o0
Total.o.eeceireiieeiiices | e XK | e D%, S P (V] N [V ()] R (V) R [V ()] R (U N 0
5. Operating Percentages:
5.1 A&H loss percent 0.0 %
5.2 A&H cost containment percent 0.0 %
5.3 A&H expense percent excluding cost containment expenses 0.0%
6.1 Do you act as a custodian for health savings accounts? Yes|[ | No [ X]
6.2 Ifyes, please provide the amount of custodial funds held as of the reporting date. 0
6.3 Do you act as an administrator for health savings accounts? Yes|[ | No [ X]
6.4 Ifyes, please provide the amount of funds administered as of the reporting date. 0
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Statement for September 30,20120fthe. Stonewood National Insurance Company
SCHEDULE F - CEDED REINSURANCE

Showing All New Reinsurers - Current Year to Date

1 2 3 4 5
NAIC Federal Is Insurer
Company D Domiciliary Authorized?

Code Number Name of Reinsurer Jurisdiction (YES or NO)

NONE
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Statement for September 30,20120fthe. Stonewood National Insurance Company

SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Active Currer?t Year Prior3Year Curre:t Year PriorsYear Currer?t Year PriorYYear
States, Etc. Status to Date to Date to Date to Date to Date to Date
1. Alabama........cccooeveeeen AL | e Lo e [ | e 12,806 | oo 60,808 | ..ovveverriennas 44,000 | .coovviiiennes 37,368
2. Alaska........ccoooeevernn AK L Lo e [ e | e | et | et | e
3. Arizona....vicnel AZ Lo e [ 27 | et s [ e | s (801)
4. Arkansas...........ccooeeeeee AR Lt e [ et | e | e | e |
5. California.........c.cooeveenn . CA | i Noioen e [ | e | e
6. Colorado.. .CO|....... L. (2,782)] ..
7. Connecticut..........ccovvvvenene CT|.oo. N e [ | e | e
8. Delaware........cccccovreveennne DE|....... Nociee [ [ e | e | s [ e |
9. District of Columbia............. DC|....... L s | e | snreieeeee e | et | erereenee s | e
10.  Florida......ccoovvriirreiinns FL|....... Liveoes [ereeeeiienns 528,259 | ..coovvrieieinn 2,330 [cooerriieinns 669,922 | ..coovvirinan. 57,694 | oo 85,383 | oo 41,646
1. Georgia....cccovrveererrrrnenas GA|.... oo [ errrrieeeeenrnenes | oo 3,640 | oo 72,452 | oo A7,762 | oo 46,845 | ..oocven 58,538
12, Hawali......oovrericrcne HIi....... Noiiee [ errermreeirirsrenrnees [ ererirneeersnsennens | sereneseeseeneseesennnsees | eesereneenneeseneneteesnens | crereeeeeneeeeeeennreteans | sereeeeseeee s nnees
13, 1daho...ccceeecc Dj....... L [ eerrrrreeeiererirnnes [ e | s | eeeeneeeiee s eeisennns | crereeeeenn et ennreeeaes | seeeneenee et nnees
14, OIS ..evvececieecicies IL|.... L [ eerrrereeirierierrnees [ e | s | eeeeee e eeisennes | crereeeeen st ennreieaes | seeeneenee st eneees
15, Indiana........ccoeeveniniriniine INT...... Lt e [ e | e | e | e |
16, loWa....oorccerrcee A | L.
17. Kansas.......ccocoeeeveeeee KS | i L.
18.  Kentucky.......ocoevverereceee KY | e [
19.  Louisiana........cccoeevvrereeee LA | i [
20. Maine......ccoeovvrirevenn . ME | N......
21, Maryland.......ccooeiirnnennne MD|....... Lo
22. Massachusets................... MA[....... N......
23, Michigan.......cccoooerecveee. MU L N......
24, Minnesota .MN|...... L.
25, MiSSISSIPPi..cvreerveriiiicinns MS|....... L.
26.  MiSSOUM.....cvverrrrreeinne MO|....... L.
27. Montana.......ccccoeeervriririeinne MT]....... L.
28. Nebraska........ccccoeovrerenennn NE|....... L.
29. Nevada......ccoovrirrreinnns NV ....... L.
30. New Hampshire.................. NH{....... N......
31, New Jersey.....cooovnnnne. L.
32.  New MexXico.......ccceovrenennen L.
33, New YOrK....oooooovveviriiiine L.
34, North Carolina............c.c...... [
35.  North Dakota.... Lo [
36, ONI0...cecvevrriciecc [
37. Oklahoma........ccccervvercunenn [
38. Oregon.....cccovvririeriiinenns L.
39.  Pennsylvania............oc...... L.
40. Rhode Island........ccccccoennee. RI....... L.
41.  South Carolina..........c.c....... SC|.e N......
42.  South Dakota......................SD| ... L.
43, Tennessee......cccooevevee IN [ e L.
44, TeXaS....cowoioiriririiiiiieineias X L e [ e | e | et | e | e
45, Utah.....cooooiiiiie UT|...... Lt e [ e | e | e sennes | ettt | st
46.  Vermont..........ccceeevereenenn. VT ... Nociie [ | e | e | et | e |
47, Virginia.....cococoveenininiiienne VA | ... Lo e [ e | e | et | et |
48.  Washington...........cccceeevue WA ... L | e | e | e | e | eresee e | s
49.  West Virginia..........cc.eenene WV |....... Nuvio | et | e | e | e | e | e
50.  WISCONSIN......ccrviiiiiine Wi ....... L oo | e | s | e 133 | oo |
51, Wyoming.....ccooeerveeriiinnns WY |....... L | et | e | e | e | e | e
52.  American Samoa................ AS|....... Nevie | et | e | e | e | e | e
53. Guam............. LGU .. N......
54. Puerto RiCO......ccccovviiinne PR]....... N......
55. US Virgin Islands................. VI ....... N e [ e | e | e | s | s
56. Northern Mariana Islands....MP | ....... Neeee e | e | cseeieeeeee e | e | erereee et ssneies | et
57. Canada.......c.cccccevvcenencnn. CNJ....... N s | e | serreieeeeee e | et eeenenes | erereee et sesesnen | e
58. Aggregate Other Alien........ oT|..... D0 S N [V [ [V [ [V [ [V [ [V [ 0
59, TotalS....covoiierreeeee () AL 528,327 | oo 5,997 | .o 754,120 [ .o 187,835 | .o 186,491 |.oeviiine 147,959
DETAILS OF WRITE-INS
B80T, e | s XK [ e [ e | et | e eenes | et | st s
5802, ..o | s XKeow [ v [ e | e | s | s | s
5803. [ XKeow [ v [ e | e | s | s | e
5898. Summary of remaining write-ins
for Line 58 from overflow page. | ..... D00 S I 0 [ o 0 | o 0 [ coeeeeeeeees 0 | oo 0 | coeeeeeeeeeeis 0
5899. Totals (Lines 5801 thru 5803 +
Line 5898) (Line 58 above)...... | ..... D .0 S ISR [V [0 RS [0 [V R [0 S 0

(L) - Licensed or Chartered - Licensed Insurance Carrier or Domicilied RRG; (R) - Registered - Non-domiciled RRGs; (Q) - Qualified - Qualified or Accredited Reinsurer;
(E) - Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.
Insert the number of L responses except for Canada and Other Alien.

(@
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Statement for September 30, 2012ofthe StONEWO00d National Insurance Company
SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY

PART 1 - ORGANIZATIONAL CHART

110

Franklin Holdings
(Bermuda), Ltd.

100% Ownership

Franklin Holdings 11
(Bermuda), Ltd.

100% Ownership |

James River Group, Inc.
(Delaware)
EIN# 05-0539572

100% Ownership

JRG Reinsurance Company,
Ltd.
(Bermuda)

100% Ownership 100% Ownership

100% Ownership

. . James River Insurance
Potomac Risk Services,

Company
(Vilrgicr.‘ia) EIN# (2022;)24607
EIN# 35-2242298 NAIGE 19203

James River
Management Company,
Inc.
(Delaware)

EIN# 03-0490731

100% Ownership

100% Ownership

100% Ownership

James River Casualty
Company
(Virginia)

EIN# 20-8946040
NAIC# 13685

Stonewood National
Insurance Company
(Ohio)

EIN# 42-1019055
NAIC# 31925

Stonewood Insurance
Management Company,
Inc.
(Delaware)

EIN# 20-0067235

100% Ownership

100% Ownership

Stonewood Insurance
Company
(North Carolina)
EIN# 20-0328998
NAIC# 11828

Stonewood General
Insurance Company
(Ohio)

EIN# 31-1277903
NAIC# 35211
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Statement for September 30,2012 ofthe Stonewood National Insurance Company

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10 il

1 2 3 4 5 6 7 12 13 14 15
Name of Type of
Securities Control
Exchange (Ownership
if Publicly Board, If Control is
NAIC Federal Traded Names of Relationship Management | Ownership
Group Group Company D Federal (U.S. or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling
Code Name Code Number RSSD CK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other)|Percentage Entity(ies)/Person(s) *
Members
........................................................................... Franklin Holdings, Ltd..........cccooviiiriien
................. Franklin Holdings Il, Ltd.........cccooovriiniicinns Franklin Holdings, Ltd..........cccoviiinninnn Franklin Holdings, Ltd
05-0539572 | ... .| James River Group, Inc.. .| Franklin Holdings I, Ltd.. . Franklin Holdings, Ltd
AA-3190958, JRG Reinsurance Company, Ltd....................... Franklin Holdings Il, Ltd..........cccccoovvvvninnnne Franklin Holdings, Ltd
352242298 | ....cvveeveeei e Potomac Risk Services, InC.........c.ccocovevinrnnene. James River Group, INC.........covvveeeiiine Franklin Holdings, Ltd.........ccccovevveinniiniins | o
22-2824607 | ..o o | e James River Insurance Company..........ccccceevnne James River Group, INC.......ccccovvvecrnine Ownership Franklin Holdings, Ltd...........ccoovvrnenicinnns [ o
03-0490731 | evvvvveveee [ e | e James River Management Company................. James River Group, INC......cccovovvrriiiccnnne Ownership Franklin Holdings, Ltd.........ccccoovnnnncininnes [ o
3494..... James River Insurance Group...... 13685..... | 20-8946040 | .......covovvvves | e [ e James River Casualty Company..............ccoo..... James River Insurance Company...........c...... Ownership Franklin Holdings, Ltd..........cccoovvnnieicinnes [ o
349%..... James River Insurance Group...... 31925.....|42-1019055 Stonewood National Insurance Company........... James River Group, INC.......ccccovvrvieiieinns Ownership Franklin Holdings, Ltd
R .100000...... | 20-0067235 | ... .| Stonewood Insurance Management Co.... .|NIA.. . | James River Group, INC.........ccccceevririreinan Ownership Franklin Holdings, Ltd
34%..... James River Insurance Group...... 11828.....| 20-0328998 Stonewood Insurance Company..........c.c.cveveee DS...ccovven Stonewood National Insurance Company....... Ownership Franklin Holdings, Ltd
349%..... James River Insurance Group...... 35211.... 311277903 | ... | e | e Stonewood General Insurance Company........... DS.......... Stonewood National Insurance Company....... Ownership Franklin Holdings, Ltd..........c.cccovrrrnireinns {eveerinens




Statement for September 30,20120fthe. Stonewood National Insurance Company

PART 1 - LOSS EXPERIENCE

Current Year to Dafe 4
1 2 3 Prior Year to Date
Direct Premiums Direct Losses Direct Direct Loss
Lines of Business Earned Incurred Loss Percentage Percentage

1

2

3. Farmowners multiple peril

4. Homeowners multiple peril..

5. Commercial multiple peril

6. Mortgage guaranty.......

8. OCEAN MAMNE.......eviviieeieieti e
9. InlaNd MAMNE.......cooviieiiiiicii e
10. Financial guaranty .

11.1. Medical professional liability - 0CCUIMENCE........ccovrvviririeieiereeeeiiiees [

11.2. Medical professional liability - claims-made............cccevevreririririvieiins [
12. Earthquake.........cooveivieiiiiciccinn,
13. Group accident and health...
14. Creditaccident and health...
15. Other accident and health....
16. Workers' compensation...

17.1 Other liability-occurrence.

17.2 Other liability-claims made......

17.3 Excess workers' compensation..

18.1 Products liability-occurrence.......

18.2 Products liability-claims made.....

19.1, 19.2 Private passenger auto liability...

19.3, 19.4 Commercial auto liability............coovvvviriviiiiiiiine [
21, Auto physical damage............ccoevereriiiiiiiirrs s | e 12,114
22. AINCraft (@l PEIIS).......cucveeeeieieeieiririeieie s | e

. Fidelity

35 TOMBIS...oo oo oo N e—— 528,307
DETAILS OF WRITE-INS

. Sum. of remaining write-ins for Line 34 from overflow page... . .
3499. Totals (Lines 3401 thru 3403 plus 3498) (Line 34)...........ccoevvrrvioenis [ e, 0

PART 2 - DIRECT PREMIUMS WRITTEN
1 3

Current Current Prior Year
Lines of Business Quarter Year to Date Year to Date

. Farmowners muliple pefil........ccccoveiiiiiccceee
. Homeowners multiple pefil...........ccooiiiiiccicce e
. Commercial multiple peril
. Mortgage guaranty.......

. Ocean marine...
. Inland marine....
. Financial guaranty
11.1 Medical professional liability - occurrence..
11.2 Medical professional liability - claims made...
12, Earthquake........ccoovveivieiiicicceine -
13. Group accidentand health...........ccceviieiiiiiiiii e

14. Creditaccidentand health..............coeveeiiiiiiiiiiccc
15. Other accident and health.... .
16. Workers' Compensation............ccooeeriieiiniiscieesse e
17.1 Other liability-0CCUTENCE..........cviveveeeieieecec e
17.2 Other liability-claims made......
17.3 Excess workers' compensation..
18.1 Products liability-occurrence...
18.2 Products liability-Claims Made............ccceviviriiiiriniiceieeeceis [ e e
19.2 Private passenger auto liability...

SO U WN =

29. Intemational..
30, Warranty......covvvvvieeeicccccce

31. Reinsurance-nonproportional assumed property
32. Reinsurance-nonproportional assumed liability......
33. Reinsurance-nonproportional assumed financial lines . e e | .
34, Aggregate write-ins for other lines of business...... e e .0

3498. Sum. of remaining write-ins for Line 34 from overflow page... . 0.
3499. Totals (Lines 3401 thru 3403 plus 3498) (LiNe 34).........ccccvvrvrivreeniins | o (O ORI [0 0
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Statement for September 30,2012 ofthe Stonewood National Insurance Company

PART 3 (000 omitted)
LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE

1 2 3 4 5 6 7 8 9 10 " 12 13
Q.S. Date Known Q.S. Date Known Prior Year-End Known|  Prior Year-End Prior Year-End
Total Prior 2012 2012 Case Lossand | Case Loss and LAE Case Loss and LAE | IBNR Loss and LAE Total Loss
Prior Year-End Prior Year-End Year-End Loss and LAE Loss and LAE Total 2012 LAE Reserves on | Reserves on Claims Q.S. Date Total Q.S. Reserves Developed [Reserves Developed| and LAE Reserve
Years in Which Known Case IBNR Loss and Payments on Claims | Payments on Claims Loss and Claims Reported andReported or Reopened IBNR Loss and LAE | (Savings)/Deficiency | (Savings)/Deficiency Developed
Losses Loss and LAE Loss and LAE LAE Reserves | Reported as of Prior| Unreported as of LAE Payments Open as of Prior Subsequent to Loss and LAE Reserves (Cols. 4+ 7 (Cols. 5+8+9 | (Savings)/Deficiency
Occurred Reserves Reserves (Cols. 1+2) YearEnd Prior Year-End (Cols. 4 +5) Year-End Prior Year-End Reserves (Cols. 7+8+9) minus Col. 1) minus Col. 2) (Cols. 11+ 12)
102009 + PHOT....c. [ v | e | e, 0 [ e | e 0 [ oo e [ | e [V [V () N 0
2. 2010. i [ e | e 0 [ e | e 0 [ e [ | e (O T (U (V) N 0
3. Subtotals
2010 + Priof...... | v, [ [T () [ (U] [ I (U I (] (O T [V [ (U (O [ (U 0
4 201 s [ | e | e, 0 [ e | e 0 [ oo e [ | e (U T (U N (V) N 0
5. Subtotals
2011+ Prior...... | oo, () [T (V) [ (] R (O I (U [ (U] [ (O T (U [ () [ (O T (U (U 0
6. 2012 e XKoo | e )3, SR IO ) 9,0, SR [ XK v [ e | e, (V)] XK [ e [ | e (V) ) 3., S I )9, SRR RN XXX..........
7. Totals...coven | v 0 [ oo 0 [ oo 0 [ oo 0 [ oo 0 [ oo 0 [ o 0 [ o 0 [ oo 0 [ oo 0 [ o (O RN [V ERRTPRN 0
8. Prior Year- Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7
End's Surplus As % of Col. 1, As % of Col. 2, As % of Col. 3,
As Regards Line 7 Line 7 Line 7
Policyholders |.............. 8,127,964
1o 0.0%]2. i 0.0%|3. o 0.0 %

Col. 13, Line 7

Line 8

4 i 0.0 %




Statement for September 30,20120fthe. Stonewood National Insurance Company

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement s required of your company butis not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

Response
1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? NO
2. Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed with this statement? NO
3. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? NO
4. Wil the Director and Officer Supplement be filed with the state of domicile and the NAIC with this statement? NO
Explanation:
1.
2.
3.
4,
Bar Code:

AR LR A TRC MR
* 31 9252012490000 TO0 3 =
O
* 31 9252012455000 0 3 =
AT S OARE AARR
* 319252012 36540000 3 =
AT S OO AR
* 31 925 2012510510000 3 =

Q15



Statement for September 30,20120fthe. Stonewood National Insurance Company
Overflow Page for Write-Ins

NONE

Q16



Statementfor September 30,2012ofthe Stonewood National Insurance Compan

SCHEDULE A - VERIFICATI

Real Estate

N

1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, December 31 Of PHOT YE@I..........cooviiiiiiiceiie s | et e 0 [ oo
2. Costof acquired:
2.1 Actual cost at time of aCqQUISIION. ...........ccorveieiiiiece g B e | e
2.2 Additional investment made after acquisition.............ccceevveerieeiinininns » B ‘ B BB | e
3. Current year change in encUMBIanCes...........ccoovvvveeecccrcccnecennern JlL B 5 W R | [
4, Total gain (loss) on disposals
5. Deduct amounts received on disposals..
6. Total foreign exchange change in book/adjusted carrying value...
7. Deduct current year's other than temporary impairment recognized..
8. Deduct current year's depreciation...........ovevveernieiineienseneseene
9. Book/adjusted carrying value at end of current period (Lines 1+2+3+4-5+6-7-8)..
10. Deduct total nonadmitted @amOUNIS............ccoviicuirniiiieiccec s
11.  Statement value at end of current period (Line 9 minus Line 10)...........ccccovriiieiiiiciniiiiciniieeeeeecessiesees | coveesienecennneenieieeeeeeeeen0 | i
SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31
1. Book value/recorded investment excluding accrued interest, December 31 of prior year............coovvvviicccces | evvivcciiiie 0 [ oo
2. Costof acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after aCQUISIION. ...........ceiiririiiiiiei e
3. Capitalized deferred interest and other.
4. Accrual of discount.........ccoevrvrierininns
5. Unrealized valuation increase (decrease).........ccccocovvvvvvevcvcvrcrcrcrvn J . Nt - B -
6. Total gain (I0SS) ON QISPOSAIS........eeuuiiiiiiciiriricicie ettt | chebee et ee b ettt | Herieb ettt
7. Deduct amounts reCeived 0N QISPOSAIS...........cueuiuiuiiriiiicieiriie ettt | chetre st ne bbbttt | it
8. Deduct amortization of premium and mortgage interest points and commitment fees.............cooviirriiciniicics [ e [
9. Total foreign exchange change in book value/recorded investment excluding accrued interest...............coooovcoes [eririciniccircreeccees e
10. Deduct current year's other than temporary impairment recognized
11. Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10) ........cccovvvvveivinnnririiines 0 | e 0
12, TOtal VAlUBHON GIIOWANCE.........c.cuitiiiiiaiiii ettt bbbttt bbb bbb s bttt ettt b bbb b s | Hebestatt e st s e bbb b b s s s ettt et | ottt neae et eb bbbttt
13, Subtotal (LINE 11 PIUS LINE 12).....cueuiiiiiiieeieieieteietet ittt bbbttt b et | ehebebebeses ettt sttt ebeiens 0 | e 0
14.  Deduct total NONAAMIEEA @MOUNES...........c.ciiiiiiiiie ettt te | febebtatt ettt ettt ettt ttnes | ottt ne st et et s ettt
15.  Statement value at end of current period (Line 13 MINUS LINE 14).........cccociiiiniriiiiiiiiiiicccciiietrseeeeeeees | ettt 0 | i 0
SCHEDULE BA - VERIFICATION
Other Long-Term Invested Assets
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, December 31 Of PrIOT YEAI..........cvoiiiiiriceeeee s | evereiererere b 0 [ oo
2. Costof acquired:
2.1 Actual CoSt at time OF ACGUISIHON. ..........veveieeeieietciei ittt tene | esesest et as st sestebebeseseses e e esstanans | oeeasasseaseaesesesenen e es ettt aees
2.2 Additional investment made after aCqUISIION. .........c.oeriiriiiee g | e | et
3. Capitalized deferred interestand other.........c.ccooccvcvcccccccccc . IR R - B BB B | oo [
4. Accrual of diSCOUNt..........ccoovevvvrrrrecceecrceircnnsssseeeeeee R N Q- B N By | et | e
5. Unrealized valuation INCEASE (ECTEASE)..........cueueuiriuiriiriririsietet ettt ettt bbbt es et | ebes ettt se bbbttt st | oeetataese b bbbttt
6. Total gain (0SS) ON GISPOSAIS......c.euiiiiiieieieicieiet ettt bbbttt b bbbt | ests et et sttt bbbttt | ettt
7. Deduct amounts reCeIVEA ON QISPOSAIS. ........ciiviuiieiiririeieieiei ettt ettt te et bese st ese e etesessatesessesesbeseseas | seesessesessssesessesessesesessesessasasesss | ortesesessesensesenessesesseseseesaseneasens
8. Deduct amortization of premium and AePrECIAHON............ocviiiiiiicieicicieieieteee et eseae | etesee e e sttt et e et ebeteseseenses | oeetatesetebetes et e et e enee
9. Total foreign exchange change in book/adjusted CaMmyiNg VAIUE...........ccceuriiiiiiiiriiiciescceere e eeisees et senes | bbbt
10. Deduct current year's other than temporary impairment reCognized. ............ocvveiiciiiini e
11.  Book/adjusted carrying value atend of current period (Lines 1+2+3+4+5+6-7-8+9-10).
12. Deduct total nonadmitted @amOuNtS............ccccciiiriniiniiicccccce
13. Statement value at end of current period (Line 11 MINUS LINE 12).......ccereiiiriririiiiceeee e

SCHEDULE D - VERIFICATION

IS ©o N oA WN =

N
N

Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31
Book/adjusted carrying value of bonds and stocks, December 31 0f Prior Year.........c.ccoviirrnnnniceccceeees | e 7,983,259 | ..oooovviiiieiieie 8,632,272

Cost of bonds and stocks acquired.............cooveeireiniiniieecee e
Accrual of discount...........ccccoevinnne
Unrealized valuation increase (decrease)
Total gain (I0ss) on diSPOSalS........ccovvreveereriircicienes
Deduct consideration for bonds and stocks disposed of..
Deduct amortization of premium.........ccceoeveviiiivieiisiisiceienns

Total foreign exchange change in book/adjusted Camying ValUE.............ovviueveueieeiiiiiisssee e
Deduct current year's other than temporary impairment reCognized............ccovveiircinninsee e
Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)........cocoovvvrivrineniicccecne
Deduct total nonadmitted @MOUNLS...........c.eeuiiiriiiii e
Statement value at end of current period (Line 10 minUS LN 11).........cceuvniiieriiniiciiccssccee e

...35,656,144 | ...
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Statement for September 30,2012 ofthe Stonewood National Insurance Company

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

ds and Preferred Stock by Rating Class

1
Book/Adjusted Carrying
Value Beginning
of Current Quarter

During the Current Quarter for all Bon
2

4
Non-Trading Activity
During
Current Quarter

5
Book/Adjusted Carrying
Value End of
First Quarter

6
Book/Adjusted Carrying
Value End of
Second Quarter

7
Book/Adjusted Carrying
Value End of
Third Quarter

8
Book/Adjusted Carrying
Value December 31
Prior Year

ClASS B (). .- vevevrerererereneiieiseeieie ettt

TOtAl BONGS. ...ttt

........................ 8,111,666

........................ 7,983,363

........................ 8,111,666

........................ 8,028,131

........................ 8,027,295

........................ 8,111,666

........................ 7,983,363

........................ 8,111,666

........................ 8,028,131

........................ 8,027,295

10.

1.

12.

13.

14.

15.

PREFERRED STOCK

ClASS Tttt sttt rens

ClASS 3.ttt

ClASS 4.ttt rens

ClASS Bttt

ClASS B...v.vevveieet ettt b e

Total Preferred StOCK........c.veiieiieiieice e

Total Bonds and Preferred S1OCK..........cccoeeieririiiiiiiccccccee

........................ 8,111,666

3
Acquisitions Dispositions
During During

Current Quarter Current Quarter
........................ 2,355,054 | .....ccocueneeee.. 2,438,291
........................ 2,355,054 | .........c............. 2,438,291
..................................... 0 [0
........................ 2,355,054 | ........................2,438,291

Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation:

NAIC1S.......... 0;

NAIC 2§.......... 0;

NAIC3§.......... 0;

NAIC 4 §

0; NAIC5S.......... 0;

NAICGS.......... 0.




Statement for September 30,20120fthe. Stonewood National Insurance Company

SCHEDULE DA - PART 1

Short-Term Investments

Book/A1djusted ’ Ac?ual Interest éollected Paid forAccsrued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999, TOMAIS.....euveucerererrrreriers [ v 2,366,959 |...coovrrene D00 ST IR 2,366,959 | ..o | e
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DeCember 31 Of PHOT YEAI............cuiuiiriiiieieiriiecieiee e | aertseieienes e 44,036 | .oooviiiie 47,287
2. Cost of Short-term INVESMENES ACAUIMED. .........c.eviiiiiiiiii it sens | eresesss s s bbb s esesens 2,519,973 | oo 2,267,551
3. ACCTUAL Of BISCOUNL. ... bbb | Hoebtb bbbt | fetenb et
4. Unrealized valuation iNCrE@SE (ECTEASE)............uucuiuriiriieiiriicieiet ittt | £rteteei et ettt s ettt nesiebens | ebeentns b e sttt
5. Total gain (I0SS) ON QISPOSAIS........v.vuiviiiiiicieiririetieie ettt | chebee st te b ettt ettt nien | ettt
6. Deduct consideration reCeived 0N ISPOSAIS. ......c.eueuiriririiiiieiesseieie ettt | ererer ettt 197,050 | .oveeeieiieeeeeeee 2,270,802
7. Deduct amOrization Of PrEMIUM...........c.cuiiiiii e | chetre e se e e s s nnanins | coneeteerere e
8. Total foreign exchange change in book/adjusted Carmying ValUE............cccciiiiiiiiiiiiiieccc s [ e [ it
9. Deduct current year's other than temporary impairment FECOGNIZE.............cueueuriiiiiiiiir et | ettt eees | tetae st se et eb ettt eeaees
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9).........ccoviiiriiiiiiiiiiiinrnns | e 2,366,959 | ..o 44,036
11, Deduct total nonadmitted @MOUNIS............ccoiiiiiiiiiiiii s | s | s
12.  Statement value at end of current period (Line 10 MINUS LINE 11).......ciioiiiiiiiiiiieeeseeeeee s | e 2,366,959 | .oviiiir e 44,036

Qsl03




Statement for September 30,20120fthe. Stonewood National Insurance Company

Sch. DB-Pt A-Verification
NONE

Sch. DB-Pt B-Verification
NONE

Sch. DB-Pt C-Sn 1
NONE

Sch. DB-Pt C-Sn 2
NONE

Sch. DB-Verification
NONE

Sch. E-Verification
NONE

Sch. A-Pt 2
NONE

Sch. A-Pt 3
NONE

Sch. B-Pt 2
NONE

Sch. B-Pt 3
NONE

Sch. BA-Pt 2
NONE

Sch. BA-Pt 3
NONE

Sch. D-Pt 3
NONE

QSI104, QSI105, QSI06, QSI07, QSI08, QE01, QE02, QE03, QE04
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Statement for September 30,2012 ofthe Stonewood National Insurance Company

SCHEDULE D - PART 4
Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 1 12 13 14 15 NAIC
0 Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current | Other Than Total Foreign Adjusted Gain Gain Gain Stock Stated or
i Number of Adjusted Valuation Year's Temporary | Changein | Exchange Carrying (Loss) (Loss) (Loss) Dividends |Contractual| Market
CUSIP g | Disposal Shares of Carrying Increase/ |(Amortizaton)| Impairment | B.JA.C.V. | Changein Value At on on on Received | Maturity | Indicator
Identiication Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accreton | Recognized | (11+12-13) | BJ/A.C.V. | DisposalDate | Disposal | Disposal | Disposal |DuringYear| Date (a)
Bonds - U.S. Government
912828 LB 4| UNITED STATES TREASURY NOTES................. | ..... | 07/15/2012| MATURITY .....2,322,000 2,322,000 2,316,438 PAPAVR L Y e 1,015 1,015 2,322,000 0 28,905 | 07/15/2012[1..........
0599999. Total - Bonds - U.S. Government 2,322,000 |.......... 2,322,000 2,316,438 2,320,985 (U 1,015 0 1,015 () P 2,322,000 0 0 0 28,905 | ...... XXX...] . XXX...
8399997. Total - Bonds - Part4 2,322,000 2,322,000 2,316,438 2,320,985 (U P 1,015 0 1,015 0 [ 2,322,000 0 0 0 28,905 | ...... XXX...] . XXX...
8399999. Total - Bonds 2,322,000 2,322,000 2,316,438 2,320,985 (U P— 1,015 0 1,015 0 2,322,000 0 0 0 28,905 | ... XXX... | . XXX...
9999999. Toftal - Bonds, Preferred and Common Stocks 2,322,000 |........... XXX 2,316,438 2,320,985 LU O 1,015 0 1,015 0 2,322,000 0 0 0 28905 | ... XXX...] . XXX...
(a) For all common stock bearing the NAIC marketindicator "U" provide: the number of such issues:............... 0.




Statement for September 30,20120fthe. Stonewood National Insurance Company

Sch. DB-Pt A-Sn 1
NONE

Sch. DB-Pt B-Sn 1
NONE

Sch. DB-Pt B-Sn 1B-Broker List
NONE

Sch. DB-Pt D
NONE

Sch. DL-Pt. 1
NONE

Sch. DL-Pt. 2
NONE

QE06, QE07, QE08, QE09, QE10
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Statement for September 30,2012 ofthe Stonewood National Insurance Company

NONE
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Statement for September 30,2012 ofthe Stonewood National Insurance Company

SCHEDULE DB - PART B - SECTION 1

Futures Contracts Open December 31 of Current Year

1 2 3 4 5 6 7 8 9 10 1 12 13 14 Change in Variaion Margin 19 20
15 16 17 18 Hedge
Book/ Gain (Loss) Gain (Loss) Effectiveness
Description Schedule/ Date of Reporting Adjusted Recognized Used to atInception
Ticker | Number of | Notonal of Hedged Exhibit Type(s) Maturity or Trade Transaction Date Fair Carrying in Current Adjust Basis of Potential and at
Symbol | Confracts | Amount Description lem(s) Identifier of Risk Expiraon | Exchange Date Price Price Value Value Cumulafive Year Hedged ltem Deferred Exposure Quarter-end (a)
Broker Name Net Cash Deposits

NONE
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Statement for September 30,2012 ofthe Stonewood National Insurance Company

NONE



Statement for September 30,2012 ofthe Stonewood National Insurance Company
SCHEDULE DB - PARTD

Counterparty Exposure for Derivative Instruments Open as of Current Statement Date

8030

1 2 3 4 Book Adjusted Carrying Value Fair Value 1 12
5 6 7 8 9 10
Credit Contracts With Contracts With
Description Master Support Fair Value Book Adjusted Book Adjusted Contracts Contracts OftBalance
Counterparty or Exchange Agreement Annex of Acceptable Carrying Carrying Exposure Net With Fair With Fair Exposure Net Potential Sheet
Traded (Y orN) (Y orN) Collateral Value >0 Value <0 of Collateral Value >0 Value <0 of Collateral Exposure Exposure

NONE




Statement for September 30,20120fthe. Stonewood National Insurance Company

SCHEDULE DL - PART 1
SECURITIES LENDING COLLATERAL ASSETS

Reinvested Collateral Assets Owned Current Statement Date

Maturity
Dates

1 2 3 4 5 6
NAIC
Designation|
CUsIP Market Fair Book/Adjusted

Identiication Description Code Indicator Value Carrying Value
General Interrogatories:
1. The activity for the year to date: ~ Fair Value §.......... 0 Book/Adjusted Carrying Value §.......... 0
2. Average balance for the year to date: ~ Fair Value §.......... 0 Book/Adjusted Carrying Value $.......... 0
3. Reinvested securities lending collateral assets book/adjusted carrying value included in this schedule by NAIC designafion:

NAIC 1: §. ONAIC2: §. ONAIC3: §, 0 NAIC4: § ONAICS: §. ONAICE: §$. 0

NONE

QE09




Statement for September 30,20120fthe. Stonewood National Insurance Company

SCHEDULE DL - PART 2
SECURITIES LENDING COLLATERAL ASSETS

Reinvested Collateral Assets Owned Current Statement Date

Maturity
Dates

1 2 3 4 5 6
NAIC
Designation|
CUsIP Market Fair Book/Adjusted

Identiication Description Code Indicator Value Carrying Value
General Interrogatory:
1. The activity for the year to date: ~ Fair Value §.......... 0 Book/Adjusted Carrying Value §.......... 0
2. Average balance for the year to date: ~ Fair Value §.......... 0 Book/Adjusted Carrying Value $.......... 0
3. Grand Total Schedule DL Part1 and Part2: ~ Fair Value §.......... 0 Book/Adjusted Carrying Value §..........0

NONE

QE10




Statement for September 30,20120fthe. Stonewood National Insurance Company
SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 4

1 5 Book Balance at End of Each 9
Amount of Amount of Month During Current Quarter
Rate Interest Interest Accrued 6 7 8
of Received During atCurrent
Depository Code Interest Current Quarter Statement Date FirstMonth Second Month Third Month *
Open Depositories
0199998. Deposits in.....1 depositories that do notexceed the allowable limit
in any one depository (see Instructions) - Open DepoSHOrES................vvvervevvrecrerrererennes XXX v [ XXX.ooee 15,542 [ XXX..
0199999. Total Open Depositorie: XXX | e XXX.ooee 0 0 0 0 15,542 | XXX..
0399999. Total Cash on Deposit XXX | e XXX.ooee 0 0 0 0 15,542 [ XXX..
0599999. Total Cash [0, N I XXX 0 0 0 0 15,542 [ XXX..

QE11
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Statement for September 30,2012 ofthe Stonewood National Insurance Company

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 2 3 4 5 6 7 8
Date Rate of Maturity Book/Adjusted Amount of Interest Amount Received
Descripion Code | Acquired Interest Date Carrying Value Due & Accrued During Year

NONE
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