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Statement for September 30, 2012 of the PROGRESSIVE BAYS'DE |NSURANCE COMPANY
ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
T BONGAS .ottt nnens | feesenneenenes 86,530,807 | ..eveeeerrerieererenens | e 86,530,807 | .coovrernn 84,071,043
2. Stocks:
2.1 PrEfErTed STOCKS. ......cvuueeiiiieiciiiscecei ettt | setisetsssts s neai | seestnent sttt entenns | etsiees st (0 O
2.2 COMMON STOCKS. ....urereercereerceseeseeseesesse sttt sinenins | setbsstsssessessssssssesssessesssns | serestestentsentsesssessesssenns | essssesssssssesisestseseenens (0
3. Mortgage loans on real estate:
BuT FIESEIENS vttt | ettt neai | seent sttt st entenns | ennieene e (0
3.2 Other than firSEHENS.........cvurierieiiicireec st nesiesine | settsstssesssessssssssessssssnsssns | serestestestessessesssenssenes | emsisesssssenesesenssesesenens (0 N
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUIMDIANCES)......euereeeeceseiseeseeeeseesesseeesessessess e ssee sttt ess s ss s s st sessentessessessanes | sebsesssssessssnessessasssssnssns | nestastssssessessassnessessassanens | sbssssessessasssssnsssstnsnn 0 [
4.2 Properties held for the production of income (less $.......... 0
ENCUMDBIANCES)......cvecviieveieie ittt bbbttt bbb s b s s sebas | Hensssssssssssesssssssessessnsanss | ensessessssessesssssssessesnsanss | sisbessessssssssssassesnsanea (0 OO
4.3 Properties held for sale (less §.......... 0 ENCUMDBTANCES)......covuveriiieiie ettt ssseas | evsesssssssssessessssessessssenss | essesisssssessessssssssssessssnss | seesessessessssssessessnsanens 0 [
5. Cash (§.......... 0), cash equivalents ($.....9,499,572)
and short-term investments (§.......... 0) ettt enaens | sensesienerineen 9,499,572 | ..o | e 9,499,572 | ..o
6. Contract loans (including §.......... 0 PrEMIUM NOLES).....c.vveieeicieiieieicisie ettt sssesse s ssssessens | ersssessessssessesssssssessessssns | sressessessssessesssssssessessssens | srssssssessesssssssesessssenes [0 T
T DEIIVALIVES.......oouiiiieriiiiii st | erbb bbbttt | sbesi et | e LU
8. Other INVESIEA @SSELS........ouuiiriiriii ittt | shbbesbis bbb bbb | rrsb st | erieni s (01 N
9. ReCeivables fOr SBCUMEIES..........c.ririiririirirnre e | eriisssiensieneenees 32,750 | .o | e 32,750 | .o
10.  Securities lending reinvested COIALEIal BSSELS...........ccvieiuiiiiriieie ettt esas | resessessessssessessssessessesenes | essessesssessessessssassesssssnss | soesessessessssssessesssanea [0 T
11, Aggregate write-ins for iNVESIEA @SSELS.......cccvviueieiiiisiecee st eses | srersssssssnsessssssansesnead (O I [0 I {0 I 0
12.  Subtotals, cash and invested assets (LINES 110 1) essiessessesnes | srsnsesssnnens 96,063,129 | ovoveieeeeeers (01 I 96,063,129 | .....ccevnnn 84,071,043
13. Title plants less §.......... 0 charged off (for Title insurers only)
14. Investment income due and accrued
15. Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection..............ccoecevveees | covveevereienee, 1,298,375 | oo 49,306 | ..ooocverrnne 1,249,069 | .ooevevevernns (306,851)
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums)...........cccocevevceeiieies | cevevereeniines 2,461,195 | oo | e 2,461,195 | ..o 2,358,577
15.3  Accrued retroSPECHVE PrEMIUMS.........cccvvcvivirieeiriereieeete sttt sse s ssesssssaesenss | sbssssesessssessssssesessssesesns | essesesssissessssesesessssesasanss | sesessssssessssssesessssesasns 0 [
16. Reinsurance:
16.1 Amounts recoverable from FEINSUTErS..............ovvwu v esesesssseesenns
16.2 Funds held by or deposited with reinsured companies
16.3 Other amounts receivable UNder reiNSUrANCE CONMTACES.........c...cvuuerererirerirerirrierierieniens | corereeseereessesseseessenes | sersssssssssssisesssssssssssssses | somesnesnesnssnesnesneees (0
17. Amounts receivable relating to UNINSUMEA PIANS..........courriririrereieieieeieissreeessiesseesssssses | reesssesssesssesseessssssessesnes | enesessesssssssessesssssssesessess | sresessessessssssessessessns {1 TR
18.1 Current federal and foreign income tax recoverable and interest thErEON...........ccerrrerrrininnes [ errirenrssiseissssissesisens | errneinssessssssssssssssessssees | esssesessessssssssessnssnes [0
18.2 Net deferred taX @SSEL.........oviicvceeeeceese ettt saenens | ervesaesessnaen 2,921,606 | ...coverirerirercieiiieeiens | e 2,921,606 | .....ccoovveee 2,604,093
19, Guaranty funds receivable OF ON GEPOSIE....... et sssss e sssssssssess | sessssssessessasssssssssassessnsss | sressessnssessesssnssnssessessnes | sesesssessessessssssessessnens [0
20. Electronic data processing equipmMEeNt @Nd SOMWAIE. ...........virruririnrenririniernsieissssessessseses | sessssesssssssssssssssesssssssssess | sessssssssessessessssssessessassns | sessssssssesssssnssessassnes 0 [
21. Furniture and equipment, including health care delivery assets ($.......... 0) - rerrereerneeeeeeresinseesnes | seesreeeeess s estenseens | ressessns st s estensnnes | seeessesesteneesestensenens {1 T
22.  Net adjustment in assets and liabilities due to foreign eXChange rAtES..........ocrrurrrrrirrininens | corrirrineinseseessiessesensiees | eerreenseesssssssssssssesssnses | esessessssesssssssssessessees [0 O
23. Receivables from parent, subsidiaries and affiliates.............c.cceeriererirrieieireeeeeesieees | e 423214 | oo | e 423214 | ... 5,352,127
24. Health care (§.......... 0) and other aMOUNES FECEIVADIE.............cuuieerererieiireieie s isesseeseees | corsesessesssssssessssessesssssens | sesesssssssssnssessssssnssessnssnns | sesssssssssesssssnsssessassnnes [0 R
25.  Aggregate write-ins for other than iNVEStEd @SSELS...........c.vrerreririereree e eeeeseeessiseiees | seseesssessessnssnenes 17424 | oo 17424 | oo {0 0
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (Lines 12 through 25)............veeeeirririereeiieeeieesessssssseeesssessssessesssesssseseses | sessssessons 104,222,221 | oo 66,730 | .oovvvneenn 104,155,491 | ..oovvvveenee 94,985,446
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES.........c.cccviveieens [ covrrereiieieeeiee s [ eovesieissssreseessssesessensens | cvvessseessessssessesessessenes 0 [
28. Total (LINES 26 AN 27)........cvuemrrirreereceseemieeesessiesssse s ssssesssssssssssssssessssnesss | sesssseesons 104,222,221 | oo 66,730 | .ovvvvneene 104,155,491 | ..coovvvvvenee 94,985,446
DETAILS OF WRITE-INS
10T, Rt | senet et | ettt | st (U R
T102. RS Rt | seseteene st s s | ettt | eeess et (U N
T03. R R ARttt sne st | 4etesseseteesessenntessensetnnts | nerentesetantes et s tenne s tnnnes | eenetessesetantenaetntnnans [0
1198. Summary of remaining write-ins for Line 11 from overflow page.........cc.coevvnrnrnnininrnseininenns | vevveenessinesssssseseeeens (0 (0 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (LiNe 11 @DOVE)......urrerrerrrrrrsressesssessessesssesssssssesssssnes | sessessssssesssssssasessssnees {0 [0 {0 I 0
2501, PREPAID EXPENSES.........oo ittt ssessessssssss st essssssessesssssssssessassnsss | sessessssssessessnes 16,801 | voveevceeeereieene 16,8071 | oo [0
2502. MISCELLANEOUS OTHER ASSETS........ovrierrieiineineieeseesnseeesssssssssssessesssssssssssssssssssssssssesssnssns | ssessesssssssssessassnes 623 | o B23 | oo [0
2503, R ARt R bR st R st et es | £ethesseR et et s st ente s bete | eetetset et ets st st s ennnts | febeetesnernenenenr et st [0
2598. Summary of remaining write-ins for Line 25 from overflow Page..........cccrurrerrrrininrnrinininnns | oeeeesneessensessssesenennens (01 (0 R (0 U 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LINE 25 @DOVE)......crururrurrrrsresresissseseesssesnsseesssssessnesns | ssesssssssssessssanes 17424 | oo 17424 | oo {0 0
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Statement for September 30, 2012 of the PROGRESSIVE BAYS'DE |NSURANCE COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS

Current Decenfber 3
Statement Date Prior Year
1. Losses (current accident year $.....15,494,300)...........couvrueerrerrrcririersessississsesssssessesssssssssssssssessssssessssssssssssessesssssessessssssssessns | sssessessesssssessssseseans 30,775,491 | oo 28,553,958
2. Reinsurance payable on paid losses and (0SS adjUSIMENT EXPENSES.........cviiriririnineeeeseesessisseeessesssesesssssssees | eeresseessssssesseesssessesesees 453,823 | oo 608,294
3. LOSS QQJUSIMENT EXPENSES........evcvveereteiiseieiise ettt bbb b st s e bbbt b e bbb bt s st s et s b st s s nae s s annetenns | sbesesssessssntesesnaesasees 6,220,075 | oo 6,022,473
4. Commissions payable, contingent commissions and other SIMIlar ChArges...........cwurerrirenienrirninnrreseesssieessessesseees | eeessesesssssssessesessesssessees 115,330 | oo 129,431
5. Other expenses (excluding taxes, ICEBNSES ANA FEES)..........cuueveriveieieieieie ettt ssae s sssnns | evsessessssssesesessessssaess 4,301,284 2,840,285
6. Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES).........ccvvuivruiviieeieiiiieie et seses | evessessssssessssssese s snes 558,034 | oo, 590,387
7.1 Current federal and foreign income taxes (including $.....2,553 on realized capital gains (I0SSES)).........c..rrvvrerrvrrrireriresiins | svervssessssessssssssessseesnes 390,934 | oo 399,706
7.2 INEEAEEITEA TAX TADIIEY. ... . veo e ettt et e st s s8££ Eens e tss | 1428 eeEsee e s s eeEee e e e see s st s e st ent et e sses | eeiaetsessessent e e essenten s e sses s st s snee
8. Borrowed money $.......... 0 and interest thereon §.......... [0S DU UU DOUS TR
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of $.....7,738,127 and including
warranty reserves of §.......... 0 and accrued accident and health experience rating refunds
including §.......... 0 for medical loss ratio rebate per the Public Health SErvice ACt...........cocueeiieiiicceceeee e | e 28,428,488 | .....coceeerierriinan 25,309,698
10, AQVANCE PrEMIUML......cocvuieiveiitieeice ettt ettt a bbb bbb b b s bbb s bbb e b s bt s et et s s b et s e sebensebesesssessnanses | sbessssesesssesessssesnsnsetenen 209,830 | oo 142,052
11.  Dividends declared and unpaid:
111 SHOCKNOIAEIS........cvvoeeevireeee iR 8RR | 48R R e R s | Rt
11,2 PONCYNOIAETS........vecvvictci ettt bbb bbb s b s bbb a et bbbt e b s s b s st e s nsesesnsess | stesssssesasssesesssseses s s et es st esessnsebans | ebsssssesassetesessea et st et n e r et st bnns
12.  Ceded reinsurance premiums payable (net of Ceding COMMISSIONS)........cc.vuriririerririniinrisrieiessssee st ssessessanes | essessssssesssssessssssessessssssessessnes [(0) 1 U
13. Funds held by company UNder r@INSUFANCE trEAHES. ...ttt sse s sss st stessesns | sesesssssesassessessssessessstessessesssassesss | sbseessessessessssessesetassessesnssssessnenes
14, Amounts withheld or retained by company for aCCOUNE Of OTNETS...........c.riieririninee st sness | sressessessessassssssess st st e ssessanssessesss | ssessssssessessansnssnssessanssessessanssnssnses
15.  Remittances and itemMS NOL AIOCAIEM...............vuiiirire ettt | H6eeb e s e bt s bbb ereas | £onte s e e st s st
16, PrOVISION fOF TEINSUIANCE. ......evvevrerrerreseasesseetseesseesseessesseesseesseesss st | H6eebe bbb sttt | et e bbbt
17.  Net adjustments in assets and liabilities due to fOreign EXChANGE FALES..........curirrurireirire et sasees | sressessessessassssssessess st s ssessanssnssesss | ssessssssnssessansnssessensanssessessnssnssnses
18, Drafts QUESANMING........c.eeeveieeictcete ettt sttt b et bbb b sa et stenaesntens | eesestesietestesee s teneeraens 1,071,707 | e 1,485,971
19.  Payable to parent, SUDSIQIANES ANA AFfIALES. ..........ovururririririr ettt ss s ssees | £8eeseessessessan s et e s s st ees e s s essensanssessn | Ssstsessnssestessanssnssensansses st ens s enee
20, DIIVALIVES......couveeeciciereieieee eSSt b et | Seie R Rt st R et | Sebene et
21, PAYADIE fOF SECUMHIES. ... . eureririeerieisrieeeeie i eiie ettt ess st ss st s s8££ E e s s an b e ssessas | 2esessesses st aesaessessensaebsessestanssnssens | eetesssesessess st e s see s st e s st st nnrees
22, Payable fOr SECUMHES IBNAING. ......c.u ettt s et s b s s e s b s e s ensenes | Hesetetses st eesaessesseesastsessessentsessens | 4ebeeesessessess s s e s see s st et e st ens et e srees
23.  Liability for amounts held UNAEr UNINSUIEA PIANS...........c.ruririuieeieieeieneire ettt ess st se et ess s st s st s ssesss | sesesssssessessassssssessessasssessessasssnssens | setessssssessessasssnssessestnssessessnsnssnes
24.  Capital notes §.......... 0 and interest thereon §.......... 0.ttt sttt | eebtsene st bRttt | Shsaesst ettt
25, AQQregate Wrte-iNS fOr HADIIIES. ...........cu ettt b bbb esb e | snbssbessssssnt e sensenb st snnses 34,325 | i 136,122
26. Total liabilities excluding protected cell liabilities (LINES 1 through 25).........c.cocveuiviieiiecceeie et | evressssssese s sans 72,559,321 | oo, 66,218,377
27, PrOtECEA CEIl HADIIHIES. ........cvoeveeieeiei ittt | £Eb bbb bbbttt | chbsebb bbbttt bbbt
28.  Total liabilities (LINES 26 @NG 27)........ccuumrremerirrrrieriseisieeessesisses e siseesssess sttt ssnsesssnens | etsessnsssssssssssnesssnens 72,559,321 | oo 66,218,377
29.  Aggregate write-ins for SPECIAl SUMPIUS FUNAS...........cvueiriiiieieicies ettt sb st bnbenas | ssessssestessessstesse s sssessessessnsenea 0 [ e 0
30, COMMON CAPIEAI STOCK. ........cvieieiiiiicictse ettt bbb bbb bbbt es st en s snnns | sbensensesnsentes et entensenas 1,500,000 | .oocvirereieeeeies 1,500,000
31, PrEfEITEA CAPIAl SEOCK.......covevucviieieiciie ettt b st £ et s b st s st entens | H4essebntes s b b e s st s s s en b st st entesens | H1ebistense s s en s s st s st n e b s
32.  Aggregate write-ins for other than special SUMPIUS fUNGS...........c.coiueiieicicniscse et ssbenss | sresessstessessssesse s s sssse s snsenee 0 [ e 0
33, SUMIUS MOLES.....eorveieieiiee ittt b st s s bbb s s s b st s s e bensens | sbessessessssantessesanten e s e sn s s s santens | srens
34, Gross paid in and CONHDULEA SUMPIUS. .........evueireiiieiieiciieie ettt bbb s et ssesntens | sbessesssssnsessessnsansasses 12,000,000 | ..o 12,000,000
35, UN@SSIGNEA fUNAS (SUIPIUS)......cevuiviieireireiiieiseieessiesseisstesses et s ettt st s et s b s st ensesnts | sbessessssensessessnsansasses 18,096,170 | .ovvverrereeieeiiins 15,267,069
36. Less treasury stock, at cost:
36.1 .o 0.000 shares common (value included in Line 30 §.......... 0) ettt et | sesebses ettt nsenees | Sbsetena sttt en
36.2 ... 0.000 shares preferred (value included in Line 31 §.......... 0) -ttt nnns | creressaetss et et es et s st bense st s naebens | ebnreaetasr et et st et n et et en e r et s naebnes
37.  Surplus as regards policyholders (LiNeS 29 0 35, I8SS 36).......c.cuieviiiriieiiiereiiereieieeie ettt be st ssse e sesssssaebesnses | sesseressssssessssesessnsenes 31,596,170 | oo 28,767,069
B8, TORAIS.....cueuceeeerir ettt | ees et 104,155,491 | .oooovvvererriecinne 94,985,446
DETAILS OF WRITE-INS
2501. ESCHEATABLE PROPERTY.... . .33,305
2502.  UNEARNED FEE RESERVE.........coiiuitetiieiriiteeesseesiseesseessseessss s sssse e ss st sttt sssssenen
2503, OTHER LIABILITIES........oouvimrieierisirieresessiseesssessessss s ess sttt
2598. Summary of remaining write-ins for Line 25 from overflow page... .
2599. Totals (Lines 2501 thru 2503 plus 2598) (LINE 25 @DOVE)........c.cuiuiieiieiiiiiieieiietesiessetsssesesbssssssssssssssssessssssessssssssssssssssssnanns
2901.
2902.
2903.
2998. Summary of remaining write-ins for Ling 29 from OVEMlOW PAGE. ...ttt ssssssssssessens | ssessesssssssssssssssssessessnssessassanes (0 I U 0
2999. Totals (Lines 2901 thru 2903 plus 2998) (LINE 29 @DOVE)........cuueuuiuiiiiiieiiisiieiseissiessessssssssssssssssssessessssessesssssssessesssssessssessessssans | sressessssessessssessessesssssssessessnsanse 0 | o 0
3201.
3202.
3203.
3298. Summary of remaining write-ins for Line 32 from OVEMIOW PAGJE........cviuiiiieiiriecssieie et sessesnss | sosesssssssesesssssssessessssessesssssssenas 0 [ e 0
3299. Totals (Lines 3201 thru 3203 plus 3298) (LINE 32 DOVE)......uuruurerererresssssseseesarsasssssseessnssssseesessesssssssssssssssssssssssnsssssssssnsessess | sesassssssssssssensssssessensansssssessassans {0 U 0
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Statement for September 30, 2012 of the PROGRESSIVE BAYS'DE |NSURANCE COMPANY
STATEMENT OF INCOME

27.
28.
29.
30.
31.
32.

33.

34,
35.
36.
37.
38.
39.

18.

19.
20.

21,
22.
23.
24
25.
26.

Net income after dividends to policyholders, after capital gains tax and before all other federal and

foreign income taxes (LINE 16 MINUS LINE 17).......vureririnireieiecieieiss sttt st ssesssnsses
Federal and foreign iNCOME taXeS INCUITEM..........c.eiuiieieiciieie et
Net income (Line 18 minus Ling 19) (10 LINE 22).........ccrruriurierrirrerereireereieeeseise s ssssessssessessse e ssessssssesssssenn

CAPITAL AND SURPLUS ACCOUNT

Surplus as regards policyholders, DECEMDEr 31 PrOr YEAI..........c.vcvevirireirieieeeie et snseaes
Net income (from Ling 20)........cccurerrerrereerneeneeneerseeneeneens
Net transfers (to) from Protected Cell accounts
Change in net unrealized capital gains or (losses) less capital gains tax of §.......... 0neeeeee e
Change in net unrealized foreign exchange capital gain (loss)
Change in net deferred INCOME tAX.........c..c.cuiiueieiiiieeee ettt
Change in NONAAMILEA @SSEES.........cveveiviiiieiecsie ettt bbb s e bt nee
Change in provision for reinsurance.
Change in surplus NOtES...........ocueveevevrererercrere s
Surplus (contributed to) withdrawn from protected cells..
Cumulative effect of changes in acCOUNtNG PRINCIPIES...........vurvrrreririeierirriessesi et
Capital changes:

32.1 Paid in
32.2 Transferred from surplus (Stock Dividend)..
32.3 TranSfErTed 0 SUMPIUS.......cvuvvrerieerieieieissets ettt
Surplus adjustments:

33.1 Paidin
33.2 Transferred to capital (Stock Dividend)...
33.3 Transferred from CaPItal...........vereererirrnririeiesns sttt ss sttt
Net remittances from or (10) HOME OffICE..........cuiiiieiiieie et nsns
Dividends to stockholders...........cccccvuuene

Change in treasury stock............coevivrreieriennnnns

Aggregate write-ins for gains and losses in surplus.....................
Change in surplus as regards policyholders (Lines 22 through 37)
Surplus as regards policyholders, as of statement date (Lines 21 plus 38).........ccccveveveieieieieseesee s

1 2 3
Current Year Prior Year Prior Year Ended
to Date to Date December 31
UNDERWRITING INCOME
1. Premiums earned:
1.1 Direct.............. (written $ 15,896,751 | .ovvvvrrrrrne 20,443,525 | ..ooovrrrene 26,357,380
1.2 Assumed........ (written $ ....66,317,785 | oo 62,450,946 | .... 83,576,661
1.3 Ceded............. (written $ ...15,896,751 | ..ovivrenenns 20,443,525 | ... 26,357,380
14 Net.ovenne (written $ 66,317,785 | ..coovverrnes 62,450,946 | .....cccevnn 83,576,661
DEDUCTIONS:
2. Losses incurred (current accident year $.....42,628,520):
2 DHIECL. ...ttt et bbbttt bbbt 7,268,652 | ..covvreene. 10,499,888
2.2 Assumed 42,976,075 | .. ..38,240,703
2.3 Ceded. 7,268,652 ..10,499,888
24 NEt..ieeee s 42,976,075 ..38,240,703
3. Loss adjustment EXPENSES INCUITEX............cuvueieiciiicieieieeteie ettt et sa bbb sesaens | evsesessessesnsan 7,003,979 | ..ccvvrnne. 6,453,053 | ....
4. Other underwriting EXPENSES INCUITEM.........c.cvieuiiiieieieieeiee ettt a bbbt bbbt s s ....14,606,715
5. Aggregate write-ins for underwriting deductions..
6. Total underwriting deductions (Lines 2 through 5)
7. NetinCome Of PrOtECIEA CEIIS...........cvuiveivieeieicteie ettt bbb b bbb s s enbens | oebsesessessessnssns st sntensenas
8. Net underwriting gain (10ss) (Line 1 MINUS LINE 6 + LINE 7).....coeveieiieiiicreeieesete et ssenes | crevenssesesienns 1,731,016
INVESTMENT INCOME
9. Netinvestment income earned 1,181,405 | .. ....1,365,930 ..1,802,511
10. Net realized capital gains (losses) less capital gains tax of $.....236,670 431,990 |.. ....1,004,739 .1,167,101
11. Net investment gain (loss) (Lines 9 + 10) 1,613,395 | ..cooovvirene. 2,370,669 |.... 2,969,612
OTHER INCOME
12. Net gain or (loss) from agents' or premium balances charged off
(amount recovered $.....27,680 amount charged off $.....83,699)..........ccuumiuriiriineieiesis e essesias | seessessssssssnnes (GTCRONE) | I (83,305) ...(103,866)
13. Finance and service charges not included in premiums.. .309,871 ...403,646 514,912
14. Aggregate write-ins for miscellaneous income............. 91061 [ 34,113 102,476
15. Total other income (LINES 12 thrOUGN 14)..........cueieiiieieieicsie ettt 344,913 354,454
16. Netincome before dividends to policyholders, after capital gains tax and before all other federal and
foreign inCome taXes (LINES 8 + 11+ 15).....uiiiiieieceieie sttt st snns | saebssssssessesaes 3,689,324 |......cccouen 6,398,596
17. Dividends to policyholders

.................. 3,689,324 | ................6,398,59%6 | ..................8,313,642
1,186,057 | ..ccoovvirinnncs 1,797,817 |.... 2,110,025
...... 2,503,267 |.................4,600,779 | ... 6,203,617

....28,767,069

..2,503,267 | ..

27,452,899

..................... 282,972 | ...
.................... (115,955) | ...

....4,600,779

27,452,899
.6,203,617

DETAILS OF WRITE-INS

0501.
0502.
0503.
0598.
0599.

2008 NORTH CAROLINA PRIVATE PASSENGER AUTO ESCROW (REFUNDS)........cccconiiimiriiinriissiesinieeeanns

Summary of remaining write-ins for Line 5 from overflow page...
Totals (Lines 0501 thru 0503 plus 0598) (Line 5 above)

1401.
1402.
1403.
1498.
1499.

MISCELLANEOUS INCOME
SERVICE BUSINESS REVENUE
INTEREST INCOME ON INTERCOMPANY BALANCES
Summary of remaining write-ins for Line 14 from overflow page
Totals (Lines 1401 thru 1403 plus 1498) (Line 14 above)........

3701.
3702.
3703.
3798.
3799.

Summary of remaining write-ins for Line 37 from overflow page
Totals (Lines 3701 thru 3703 plus 3798) (LINE 37 @DOVE)........ciiiieiiiieieieiicissese ettt snensenae

Q04




Statement for September 30, 2012 of the PROGRESSIVE BAYS'DE |NSURANCE COMPANY

CASH FLOW

1
Current Year
to Date

2
Prior Year
To Date

3
Prior Year Ended
December 31

-

© ®© N o O A~ D

-
- o

s
I

13.

14.
15.

16.

17.
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.
19.

CASH FROM OPERATIONS
Premiums collected Net Of FEINSUTANCE. ...t
NEt INVESIMENE INCOME.......couevriiriric s
MiISCEIIANEOUS INCOME.........ruirieiriiiscteiee bbbttt
Total (Lines 1 through 3)...
Benefit and 10SS related PAYMENLS..........c.iuieieriiriiiiire ettt

Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNTS...........cccuriirierincininnnen.
Commissions, expenses paid and aggregate write-ins for dedUCHONS............cocueuiuiireineneininiennse s
Dividends paid t0 POICYNOIAETS...........cucviueiiiiicietes ettt bbb
Federal and foreign income taxes paid (recovered) net of $.....321,614 tax on capital gains (I0SS€S)...........ccco.ene.
Total (LINES 5 thrOUGN 9)....uveveeeieieieieiese ettt nen
Net cash from operations (Line 4 MINUS LINE 10).......c..ciuiuiiriiiiriiniinincineineineieeee e
CASH FROM INVESTMENTS

Proceeds from investments sold, matured or repaid:

121
12.2
12.3
124
125
12.6
12.7
12.8
Cost of investments acquired (long-term only):
131
13.2
13.3
134
135
13.6
13.7

Net increase (decrease) in contract loans and premium NOES............ciueirieirieiceieeie e

MOMGAGE I0BNS.........cvoeeie bbb

REEI ESIAE. ... s
OtNET INVESIEA @SSEES. ...evvveererciseeeieeeiee ettt s e
Net gains or (losses) on cash, cash equivalents and short-term investments.............cccoooevnerninninninnenns
MiISCEIIANEOUS PIOCEEAS. ... oo vececececrciiriseiseiseiee bbbttt
Total investment proceeds (LINES 12110 12.7)......iriririeneeeieeeee e

MOMGAGE I08NS......cevieeieee et bbb
REEI ESIAE. ...
Other invested assets
MisSCEllANEOUS APPIICALIONS. .........cuvuiiieciiiiti ettt bbbttt

Total investments acquired (LINES 13.110 13.6).......c.euiiiveiiieiicieicteete ettt

Net cash from investments (Line 12.8 minus Line 13.7 and LiNe 14).........cccccviinrninninineeseesesesienes
CASH FROM FINANCING AND MISCELLANEOUS SOURCES

Cash provided (applied):

16.1
16.2
16.3
16.4
16.5
16.6
Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Line 16.6)........

SUrPIUS NOLES, CAPILAI NOES. .....cvevueeeiceicie ettt
Capital and paid in SUrPIUS, €SS trEASUY SEOCK. .........ccveeererercerirrcrnereieieie ettt esnennes
BOITOWEA FUNGS. ...t
Net deposits on deposit-type contracts and other insurance liabilities...............cccoveieieieeiesceieceees
Dividends t0 SIOCKNOIAETS.............ovuieiiiiiieiiieieieci e
Other cash provided (APPHIEA)........c. e

Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Line 17)........ccccoccveene.
Cash, cash equivalents and short-term investments:

191 BEGINNMING OF YBAI.......euiuiiiiit bbb
19.2 End of period (LiNe 18 PIUS LINE 19.1)......c.cviviieeeicieieieeee ettt

............. 67,877,541
............... 2,315,704
.................. 338,308

............. 62,834,648
............... 2,474,089
.................. 342,713

............. 84,957,054
............... 3,270,785
.................. 496,704

....70,531,554
............. 41,166,391

............... 1,431,499

...65,651,450
............. 37,734,948

............... 2,053,976

88,724,543
............. 50,183,231

............... 2,872,401

............. 62,596,437
............... 7,935,117

............. 59,380,213
............... 6,271,237

............. 80,496,912
............... 8,227,631

............. 40,439,561

............... 4,396,051

............... 7,000,000
............... 4,684,589

............. 12,000,000
.............. (4,845,891)

4,396,051

(2,315,411)

(16,845,891)

Note: Supplemental disclosures of cash flow information for non-cash transactions:

[ 20.0001
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Statement for September 30, 2012 of the PROGRESS'VE BAYS'DE |NSURANCE COMPANY
NOTES TO FINANCIAL STATEMENTS

1. Summary of Significant Accounting Policies
A. Accounting Practices

The accompanying statutory-basis financial statements of Progressive Bayside Insurance Company (the “Company”) were prepared
on the basis of accounting practices prescribed or permitted by the Ohio Department of Insurance (“DOI”).

The Ohio DOI requires insurance companies domiciled in the state of Ohio to prepare their statutory-basis financial statements in
accordance with the National Association of Insurance Commissioners’ (“NAIC”) Accounting Practices and Procedures Manual subject
to any deviations prescribed or permitted by the Ohio DOI. No deviations from NAIC statutory accounting practices (“NAIC SAP”) were
used in preparing these statutory-basis financial statements.
2. Accounting Changes and Corrections of Errors
No significant change
3. Business Combinations and Goodwiill
No significant change
4. Discontinued Operations
No significant change

5. Investments

D. Loan-Backed Securities

The Company does not own any loan-backed or structured debt securities.
6. Joint Ventures, Partnerships and Limited Liability Companies
No significant change
7. Investment Income
No significant change
8. Derivative Instruments

No significant change

9. Income Taxes
A. Components of the net deferred tax asset (liability) ('DTA"/"(DTL)")
1. The components of the DTA in accordance with SSAP 101 - Income Taxes, are as follows:
September 30, 2012 December 31, 2011 Change
(1) (2) ®) 4) (®) (6) ) (8) (9)
(Col 1-4) (Col 2-5)
Ordinary Capital (Col 1+2) Ordinary Capital (Col 4+5) Ordinary Capital (Col 7+8)
Description Income gain (loss) Total Income gain (loss) Total Income gain (loss) Total
(a) Gross deferred tax
assets $ 3,552,266 | $ 2,506 | $ 3,554,772 | $ 3,317,590 | $ -|s 3,317,590 | $ 234,676 | $ 2,506 | $ 237,182
(b) Statutory valuation
allowance
adjustment
(c) Adjusted gross
deferred tax assets
(1a-1b) $ 3,552,266 | $ 2,506 | $ 3,554,772 | $ 3,317,590 | $ -8 3,317,590 | $ 234,676 | $ 2,506 | $ 237,182
(d) Deferred tax assets
nonadmitted - - - 6,889 - 6,889 (6,889) - (6,889)
(e) Subtotal (net deferred
tax assets) (1c-1d) $ 3,552,266 | $ 2,506 | $ 3,554,772 | $ 3,310,701 | $ -|s 3,310,701 | $ 241,565 | $ 2,506 | $ 244,071
(f) Deferred tax
liabilites 600,327 32,839 633,166 679,475 27,133 706,608 (79,148) 5,706 (73,442)
(g) Net admitted deferred
tax assets (Le-1f) $ 2,951,939 | $ (30,333)| $ 2,921,606 | $ 2,631,226 | $ (27,133)| $ 2,604,003 | $ 320,713 | $ (3,200)| $ 317,513
C. Current income taxes consist of the following major components:
@ @ 3
September 30, December 31, (Col 1-2)
Description 2012 2011 Change
(a) Federal income tax expense (benefit) $ 1,191,821 | $ 2,117,896 | $ (926,075)
(b) Foreign income tax expense (benefit) - - -
(c) Prior year underaccrual (overaccrual) (5,764) (7,871) 2,107
(d) Subtotal $ 1,186,057 | $ 2,110,025 | $ (923,968)
(e) Federal income tax (benefit) on net realized capital gains (losses) 236,656 582,284 (345,628)
() Utilization of capital loss carry-forwards - - -
(g) Prior year underaccrual (overaccrual) 14 17,172 (17,158)
(h) Subtotal $ 236,670 | $ 599,456 | $ (362,786)
(i) Federal and Foreign income taxes incurred $ 1,422,727 | $ 2,709,481 | $ (1,286,754)
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Statement for September 30, 2012 of the PROGRESS'VE BAYS'DE |NSURANCE COMPANY
NOTES TO FINANCIAL STATEMENTS

D. Reconciliation of Federal Income Tax Rate to Actual Effective Rate

The provision for Federal income taxes is different than that which would be obtained by applying the statutory Federal income tax rate
to pre-tax income. The significant book to tax adjustments causing this difference are as follows:

Tax Effect Effective
Description Amount Tax Rate
Provision computed at statutory rate $ 1,374,098 35%
Exempt interest income (275,034) -7%
Prior year underaccrual (overaccrual) 421 0%
Impact of nonadmitted assets 2,913 0%
Other 9,706 0%
Total $ 1,112,103 28%
Federal and foreign income taxes incurred $ 1,422,727
Change in net deferred income tax (310,624)
Total statutory income taxes $ 1,112,103
10. Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties
No significant change
11. Debt
No significant change
12. Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans
No significant change
13. Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations

No significant change
14. Contingencies
E. All Other Contingencies
All legal actions relating to claims made under insurance policies are considered by the Company in establishing its loss and LAE
reserves. The Company also has, on a net basis, potential exposure relating to lawsuits due to its participation in a 100% pooling
reinsurance agreement for which it is allocated litigation expenses.
15. Leases
No significant change
16. Information about Financial Instruments with Off-Balance Sheet Risk and with Concentrations of Credit Risk
No significant change
17. Sale, Transfer, and Servicing of Financial Assets and Extinguishments of Liabilities
C. Wash Sales
The Company had no wash sales of securities with a NAIC rating of 3 or below during the reporting period.
18. Gain or Loss from Uninsured Plans and the Uninsured Portion of Partially Insured Plans
No significant change
19. Direct Premiums Written / Produced by Managing General Agents / Third Party Administrators

No significant change

20. Fair Value Measurements
A Inputs Used for Assets and Liabilities Measured at Fair Value
1. Fair Value Measurements by Levels 1, 2 and 3

The Company categorizes its financial instruments, based on the degree of subjectivity inherent in the method by which they
are valued, into a fair value hierarchy of three levels, as follows:

Level 1 - Inputs are unadjusted, quoted prices in active markets for identical instruments at the measurement date (e.g.,
active exchange-traded equity securities).

Level 2 - Inputs (other than quoted prices included within Level 1) that are observable for the instrument either directly or
indirectly. This includes: (i) quoted prices for similar instruments in active markets, (ii) quoted prices for identical or similar
instruments in markets that are not active, (iii) inputs other than quoted prices that are observable for the instruments, and
(iv) inputs that are derived principally from or corroborated by observable market data by correlation or other means.

Level 3 - Inputs that are unobservable. Unobservable inputs reflect the Company’s subjective evaluation about the
assumptions market participants would use in pricing the financial instrument.

The Company evaluated whether the market was distressed or inactive in determining the fair value for those securities
reported and reviewed certain market level inputs to evaluate whether sufficient activity, volume, and new issuances existed
to create an active market. Based on this evaluation, the Company concluded that there was sufficient activity in determining
the fair value for those securities reported.

As of September 30, 2012, the Company did not measure and report any securities at fair value on the balance sheet. All
bonds were carried at amortized cost.
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Statement for September 30, 2012 of the PROGRESS'VE BAYS'DE |NSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

21.

22.

23.

24.

25.

26.

27.

28.

29.

30.

31.

32.

33.

34.

35.

36.

2. Rollforward of Level 3 Items
Not applicable
3. Policy on Transfers Into and Out of Level 3
Not applicable
4. Inputs and Technigues Used for Level 2 and Level 3 Fair Values
Not applicable
5. Derivative Fair Values
Not applicable
B. Other Fair Value Disclosures
Not applicable
C. Reasons Not Practical to Estimate Fair Values
Not applicable
Other Items
H. Agents’ Balances Certification, Florida Statute 625.012 (5):

At September 30, 2012, the Company reported net admitted premiums and agents’ balances in course of collection of $1,249,069. Of
this amount there were no premiums due from a controlled or controlling person as defined in Florida statute 625.012 (5).

Events Subsequent

The Company was not impacted by any subsequent events. Subsequent events have been considered through November 9, 2012 for the
statutory statement that was available for issuance by November 15, 2012.

Reinsurance

No significant change

Retrospectively Rated Contracts and Contracts Subject to Redetermination

No significant change

Changes in Incurred Losses and Loss Adjustment Expenses

Incurred losses and LAE attributable to insured events of prior accident years increased by $359,000 in 2012, which is approximately 1.0% of the
total prior year net unpaid losses and LAE of $34,576,431. The increase is primarily due to an increase in originally anticipated severity of 1.7%
for private passenger auto liability reserves for accident year 2011, partially offset by favorable development for years 2009 and prior. This
increase was partially offset by a decrease in originally anticipated severity of .4% for accident year 2011 for auto physical damage.
Intercompany Pooling Arrangements

No significant change

Structured Settlements

No significant change

Health Care Receivables

No significant change

Participating Accident and Health Policies

No significant change

Premium Deficiency Reserves

No significant change

High Deductibles

No significant change

Discounting of Liabilities for Unpaid Losses and Unpaid Loss Adjustment Expenses

No significant change

Asbestos and Environmental Reserves

No significant change

Subscriber Savings Accounts

No significant change

Multiple Peril Crop Insurance

No significant change

Financial Guaranty Insurance

No significant change
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Statement for September 30, 2012 of the PROGRESSIVE BAYS'DE |NSURANCE COMPANY

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES - GENERAL

1.1 Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile, as

required by the Model Act? Yes[ ]
1.2 If yes, has the report been filed with the domiciliary state? Yes[ |
2.1 Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the reporting entity? Yes[ ]

2.2 |Ifyes,dateofchange:

3. Have there been any substantial changes in the organizational chart since the prior quarter end? Yes[ ]
If yes, complete the Schedule Y-Part 1 - Organizational chart.

4.1 Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ |

4.2 Ifyes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist
as a result of the merger or consolidation.

1 2 3
NAIC State of
Name of Entity Company Code Domicile

5. Ifthe reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact,
or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved? Yes[ ] No[X]
If yes, attach an explanation.

6.1 State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2007.......

6.2 State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date should

be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2007.......

6.3 State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or

the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 6/29/2009.........

6.4 By what department or departments?
FLORIDA

6.5 Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement
filed with Departments? Yes[ ] No[ ]

6.6 Have all of the recommendations within the latest financial examination report been complied with? Yes[X] No[ ]

7.1 Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes[ ]

7.2 Ifyes, give full information:

8.1 Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? Yes[ ]

8.2 Ifresponse to 8.1 is yes, please identify the name of the bank holding company.

8.3 Is the company affiliated with one or more banks, thrifts or securities firms? Yes[ ]

8.4 Ifthe response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit
Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator].
1 2 3 4 5 6
Affiliate Name Location (City, State) FRB 0cC FDIC SEC

9.1 Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing
similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes [X]
(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and
professional relationships;

(b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c) Compliance with applicable governmental laws, rules and regulations;

(d)  The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

()  Accountability for adherence to the code.

9.11 If the response to 9.1 is No, please explain:

9.2 Has the code of ethics for senior managers been amended? Yes[X]

9.21 If the response to 9.2 is Yes, provide information related to amendment(s).
THE COMPANY’S CODE OF ETHICS POLICIES WERE UPDATED WITH THE FOLLOWING:
- ANEW SECTION ON ETHICAL DECISION-MAKING.
- REVISED PROVISIONS ON 1)REPORTING CONCERNS ABOUT POTENTIAL MISCONDUCT, 2)DIVERSITY AND INCLUSION, 3) SOCIAL
RESPONSIBILITY, 4)PERSONAL USE OF COMPANY PROVIDED MOBILE DEVICES 5)ALCOHOLIC BEVERAGES, 6)DISCLOSURE OF
MINOR TRAFFIC VIOLATIONS, AND 7)CONFLICT OF INTEREST RULES FOR CLAIMS PERSONNEL.

9.3 Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ]
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Statement for September 30, 2012 of the PROGRESSIVE BAYS'DE |NSURANCE COMPANY

9.31

10.1

10.2

111

1.2

141

14.2

15.1

15.2

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES - GENERAL

If the response to 9.3 is Yes, provide the nature of any waiver(s).

PART 1 - FINANCIAL

Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement?

If yes, indicate any amounts receivable from parent included in the Page 2 amount:

PART 1 - INVESTMENT

Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available
for use by another person? (Exclude securities under securities lending agreements.)

If yes, give full and complete information relating thereto:

. Amount of real estate and mortgages held in other invested assets in Schedule BA:

. Amount of real estate and mortgages held in short-term investments:

Does the reporting entity have any investments in parent, subsidiaries and affiliates?

Yes [X] No[ ]
G 0
Yes[ ] No [ X]
e 0
G 0
Yes[ ] No[X]
2
Current Quarter

Book/Adjusted Carrying Value

If yes, please complete the following: 1
Prior Year-End
Book/Adjusted Carrying Value

14.21 S 0
14.22 S 0
14.23 S 0
14.24 S 0
14.25 Mortgage Loans 0N Real ESIAte. ..ottt S 0
14.26  All Other. .
14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26).............. § ) 0
14.28 Total Investment in Parent included in Lines 14.21 t0 14.26 @bOVE...........cccovvvvvveevevccrerencierns § e 0

Has the reporting entity entered into any hedging transactions reported on Schedule DB?

If yes, has a comprehensive description of the hedging program been made available to the domiciliary state?
If no, attach a description with this statement.

. Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting

entity's offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held
pursuant to a custodial agreement with a qualified bank or trust company in accordance with Section 1, Ill - General Examination Considerations,

F. Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes [ X] No[ ]
16.1  For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook,
complete the following:
1 2
Name of Custodian(s) Custodian Address
CITIBANK, N.A. 338 GREENWICH STREET NEW YORK, NY 10013
16.2  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation.
1 2 3
Name(s) Location(s) Complete Explanation(s)
NONE
16.3  Have there been any changes, including name changes, in the custodian(s) identified in 16.1 during the current quarter? Yes[ ] No [ X]
16.4  If yes, give full and complete information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Change Reason
NONE
16.5 Identify all investment advisors, broker/dealers or individuals acting on behalf of broker/dealers that have access
to the investment accounts, handle securities and have authority to make investments on behalf of the reporting entity:
1 2 3
Central Registration Depository Name(s) Address
NONE
17.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed? Yes[X] No[ ]
17.2 If no, list exceptions:
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Statement for September 30, 2012 of the PROGRESSIVE BAYS'DE |NSURANCE COMPANY

GENERAL INTERROGATORIES (continued)

PART 2
PROPERTY & CASUALTY INTERROGATORIES

1. If the reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity's participation change? Yes[ ] No[X] NA[ ]
If yes, attach an explanation.

2. Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in part, from
any loss that may occur on the risk, or portion thereof, reinsured? Yes[ ] No[X]
If yes, attach an explanation.

3.1 Have any of the reporting entity's primary reinsurance contracts been canceled? Yes[ 1] No[X]
3.2 Ifyes, give full and complete information thereto:

4.1 Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers' compensation tabular reserves (see
Annual Statement Instructions pertaining to disclosure of discounting for definition of "tabular reserves,") discounted at a rate of interest greater

than zero? Yes[ | No[X]
4.2 If yes, complete the following schedule:
1 2 3 Total Discount Discount Taken During Period
4 5 6 7 8 9 10 11
Maximum Disc. Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR Losses LAE IBNR Total
........................................................................................................................................................................................................ 0
Total v | e XXX | e 0.0 S [ () I [0 IO 1 [P [ (O (V) I 0
5. Operating Percentages:
5.1 A&H loss percent 0.0 %
5.2 A&H cost containment percent 0.0%
5.3 A&H expense percent excluding cost containment expenses 0.0%
6.1 Do you act as a custodian for health savings accounts? Yes[ ] No [X]
6.2 If yes, please provide the amount of custodial funds held as of the reporting date. 0
6.3 Do you act as an administrator for health savings accounts? Yes[ ] No [X]
6.4 If yes, please provide the amount of funds administered as of the reporting date. 0
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Statement for September 30, 2012 of e PROGRESSIVE BAYSIDE INSURANCE COMPANY
SCHEDULE F - CEDED REINSURANCE

Showing All New Reinsurers - Current Year to Date

1 2 3 4 5

NAIC Federal Is Insurer
Company ID Domiciliary Authorized?
Code Number Name of Reinsurer Jurisdiction YES or NO

NONE
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Statement for September 30, 2012 of the PROGRESSIVE BAYS'DE |NSURANCE COMPANY
SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Active Currer?t Year PriorSYear Curre:t Year Prior5Year Currer?t Year Prior7Year
States, Etc. Status to Date to Date to Date to Date to Date to Date

1. Alabama.........cccovrvinneinnnee AL |....... Narie [ | e [ v | e | e | neereee s
2. Alaska........ccoooierieiiiininnn AK | ....... Nurie [ | e [ e | e | e | e
3. ANZONA.....oin AZ].... Nerioe [ | e [ | e | e | s
4. Arkansas..........cocooveeiennn AR ....... N.......

5. California.... LCA| ... |\

6. Colorado......c.ccoouoeurireuninnnn. COl....... N.......

7. Connecticut........cccccovnierinenne CT|...... Neoroe [ | e [ | s | e | st
8. Delaware.......ccccovueuvierninnnnes DE{....... Norie [ | e [ | e | e | seereees e
9. District of Columbia............... DC|....... Nuvrvee | s | e oo | e | e | s
10.  Florida.....cocooveeieeirenn
11, Georgia........cooveevvererreverennn,
12, Hawaii.....ocooreeicicic,
13, 1daho.....ccovvireee
14, MlNOIS.....ocvvveeeriieiriieiiisieieiiae

-
o
S >
= 2
S

>

o

-
N«

Kansas

N
©

Kentucky........coverieninienineens
Louisiana.........ceeevvvvvivivevnanns

N —
S ©
=
=)
=
@

NN
N —

Maryland.........cccoorvrcireinennne.
Massachusetts.............c.......

N
w

Michigan.........coevereereercenienee.
Minnesota........cccoevveveviinnnn

NN
2

MiSSISSIPPI...vvevrereerceeireenene
MiISSOUN.....oovereiririririene

N
~

Montana.........cccoceeviencnneee.
Nebraska..........ccovvvereriirinnas

N N
© o©

Nevada.......cocvierienieiinnn,
New Hampshire..
New Jersey.......cocovvrineenn.
New Mexico.........ccoverrieennec

BB B DB DD DWW W W W W W W W W
N gk o220 OO0 NSO R ODND=2 O

Virginia.....oveeeeeeseissene e VA LN | e [ | v | cveersnisssesssssesnnns | o | e
Washington..........cceeveenet WA | it Neiis e [ | e [ [ e | s
West Virginia........oocoeeeeeec e WV | ot dN e | e [ [ v | ceeversnssssssssssssssennns | orvereesessssssssesssssnses | evessssesesssesssssssesesesnns
WISCONSIN. ... v W] N [ | e [ e | eeeieinienesiessesseinns | reerissesissessiessessienns | sesessssesessessssesssesss s
WYOMING....cocveverrreeeeeee e WY |t | [ | s | e | seveseeesssssssssnsssees | e
American Samoa.........ceveee AS | i dNuiiiis [ | e [ v | s | e | e

SRS RS B NS S, S, I BS ) B N N
© N g koo =2o o0 e

Aggregate Other Alien....

Totals.....cooovvervverciceicrrneeen [ (@3 | e 15,721,060 | . 19,986,027
DETAILS OF WRITE-INS

[3)]
©

B80T, oo | e XXX oot | e | v [ | e [ | e
5802, oo | e XXX evoe | e | v [ | e [ | e
5803, oo | e XXX evooe | e | v [ | e [ | e
5898. Summary of remaining write-ins

for Line 58 from overflow page... | ..... XXX evvoe| e (01 N (01 N (O (O R (01 IR 0

5899. Totals (Lines 5801 thru 5803 +
Line 5898) (Line 58 above)......... | .o XXXoowr.| vovvrresrrereeessrsseeens () [\ [ [ () 0

(L) - Licensed or Chartered - Licensed Insurance Carrier or Domicilied RRG; (R) - Registered - Non-domiciled RRGs; (Q) - Qualified - Qualified or Accredited Reinsurer;
(E) - Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.
(@) Insert the number of L responses except for Canada and Other Alien.
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Statement for September 30, 2012 of the P ROG RESS |VE BAYS | D E | N S U RAN C E COM PANY

LLO

PART 1 - ORGANIZATIONAL CHART

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP

!

THE
PROGRESSIVE CORPORATION
34-0963169
OH
PROGRESSIVE DIRECT HOLDINGS, INC. PROGRESSIVE COMMERCIAL HOLDINGS
’ ’ DRIVE INSURANCE HOLDINGS, INC.
INC.
83-0371538
83-0371533
20-1583033 DE
DE DE
PROGRESSIVE | [[PROGRESSIVE | [PROGRESSIVE | [[PROGRESSIVE PROGRESSIVE ; -
PROGR PROGRESSIVE PROGRESSIVE PR?%%EE_?“ MOUNTAIN gg%%‘f;?::f NATIONAL PROGRESSIVE ARTISAN AND UNITED WES MOUNTAIN PREFERRED CLASSIC BAYSIDE PROHGARWE,i?I”E Sg‘ioT‘;'};EASSST[;’;N
FREEDOM SPECIALTY AUTO PRO INSURANCE LAUREL “CASUALTY || CONTINENTAL EXPRESS TRUCKERS FINANCIAL INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE
INSURANCE INSURANCE INSURANCE COMPANY ASSURANCE COMPANY INSURANCE INSURANCE CASUALTY CASUALTY COMPANY COMPANY COMPANY COMPANY COMPANY CORP. COMPANY
COMPANY AGENCY, AGENCY. INC COMPANY COMPANY COMPANY COMPANY COMPANY .
INC. g Ha
2- - 03 195
20-3187886 34-1804869 s8.1772717 (‘1'55'4::28;“3 21055‘0;’23;7(‘97 06-0281045 59-3213719 59-3213819 36-3298008 95-2676519 93-0935623 34-1287020 39-1453002 31-1193845 qlqsf'l'n"?;f 5|°§5‘93°x'778(;°
155-12302 o . on on . 155-10243 155-10193 155-10194 155-11770 155-27804 155-35190 155-37834 155-42994 155-17350 on . ~N
NJ 1 oH 1 NY ! on L lwe 1 oH 1 on 1 oH 1 oH 1 Wi 1 oH 1
RESSIVE RESSIVE N v -~ . PROGRESSIVE
PROGRESSIVE | | PROGRESSIVE PROGRESSIVE PROGRESSIVE | | PROGRESSIVE | | PROGRESSIVE PROGRESSIVE DRIVE NEW PROGRESSIVE P:g;‘;;}}';\’" ggﬁﬁ;ﬁg;xt P'{S(E(cﬁ;?;'y“ Ng‘;g;fx";;'é'l{\, Piﬁg}'}c:\\," PROGRESSIVE CASUALTY
ADVANCED MARATHON SELECT MAX PALOVERDE PREMIER UNIVERSAL JERSEY MICHIGAN INSURANCE ADVANTAGE INSURANCE INSURANCE INSURANCE DLP CORP INSURANCE
INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE COMPANY AGENCY. INC COMPANY COMPANY COMPANY COMPANY
COMPANY COMPANY COMPANY COMPANY COMPANY COMPANY OF COMPANY COMPANY COMPANY i e ! R 20-2625201
ILLINOIS N ) N 346513736
62-0484104 33-0350911 59-3213815 34-0472535 86-0686869 36-3789786 36-3789787 68-0004572 34-1787734 3?;; 3;35;; 27-2393886 7(5'5' ZIG‘;}J;(S 9“;5' ‘487795(;} 3]4;'5' 0,"44,15927 155-24260
155-11851 155-37605 155-10192 155-24279 155-44695 155-21735 155-21727 155-11410 155-10187 Wi \ on , wa \ on T on OH 1
oH L v 1 oH 1 on 1 IN 1 oH 1 Wi 1 NJ 1 M1 1 oH 1
PROGRESSIVE PROGRESSIVE PROGRESSIVE | | PROGRESSIVE PC
DIRECT GARDEN STATE SPECIALTY GULF INVESTMENT
INSURANCE INSURANCE INSURANCE INSURANCE COMPANY
COMPANY COMPANY COMPANY COMPANY
34-1524319 22-2404709 34-1172685 34-1374634 34-1576555
155-16322 155-14800 155-32786 155-42412
oH 1 NJ 1 oH 1 oH 1 DE 1
GADSDEN,AL, TRUSSVILLE/
LLC GRESS CAHABA AL,
GRESSIV
PROGRESSIVE PACIFIC PREZ)AI"{[I:‘I‘A;\ E[| proGRESSIVE PROGRESSIVE LLC
RSC. Inc. MOTOR CLUB MANAGEMENT| | INVESTMENT ADIUSTING
o ORP. COMPANY, INC.| |COMPANY, INC.
CORP.
OH | 34-1574448 s - . o1 |
95-2706008 133673368 34-1378861 34-1574447
OH 1
cA 1 NY | DE 1 OoH 1
PROGRESSIVE .
COUNTY MUTUAL Makaira
INSURANCE COMPAN PROGRESSIVE WILSON VILLAGE GARDEN SUN PROGNY PROGRESSIVE
(A Texas county mutual Indica. L.P PREMIUM MILLS LAND TRANSPORT INSURANCE AGENCY VEHICLE
. 5 el BUDGET, INC. co CORP , SERVICE COMPANY NAME
insurance company L . COMPANY
managed by Progressive (a limited partnership :
i i iv FEDERAL EMPLOYER IDENTIFICATION NUMBER
Casualty Insurance in which Progressive 34-6530101 34-1324270 51-0295493 99-0311966 11-3203413 20-2702408 NAIC GROUP AND COMPANY CODES
Company) Casualty Insurance
Company is the sole oH 1 oH 1 DE 1 HI 1 NY 1 oH 1 oar (IN,“?E,SITIP: . »
74-1082840 P tate o - Wholly owned and controlle;
155-20203 limited partner) Incorporation 2. As indicated
AS OF 09/30/12

CA 2
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Statement for September 30, 2012 of the P ROG RESS |VE BAYS | D E | N S U RAN C E COM PANY

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10

1 2 3 4 5 6 7 11 12 13 14 15

Name of Type of

Securities Control

Exchange (Ownership

if Publicly Board, If Control is

NAIC Federal Traded Names of Relationship Management | Ownership
Group Group Company ID Federal (U.S. or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) *

Members
0155...... The Progressive Insurance Group... {00000...... 34-0963169 | ...oovvrvirernnn 0000080661 | New York Stock Exchange.. | The Progressive Corporation............c.ccueevveceniereirieennns OH....cc.c.... UIP..oine Board, Management...........coccevirreiieninieinnns Board........ccoooves [ oviiininnas The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... {00000...... 83-0371533 | oo [ e [ Drive Insurance Holdings, INC........cccocvviieniieniccenens DE............ UDP............. The Progressive Corporation.............c.ccevieunne Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 11410...... 68-0004572 Drive New Jersey Insurance Company..........c.coceeeereeennes Drive Insurance Holdings, Inc.... Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 24252...... 34-1094197 Progressive American Insurance Company Drive Insurance Holdings, Inc.... Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 17350...... 31-1193845 Progressive Bayside Insurance Company. Drive Insurance Holdings, Inc.... Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 24260...... 34-6513736 | ... . | Progressive Casualty Insurance Company. . | Drive Insurance Holdings, Inc............... .. | Ownership.. ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... {00000...... 34-1576555 PC Investment Company Progressive Casualty Insurance Company.......... Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... [29203...... 74-1082840 Progressive County Mutual Insurance Company................ T (A, Progressive Casualty Insurance Company. Management..... | ....ccocovvenee. The Progressive Corporation. |2, 3.......
0155...... The Progressive Insurance Group... |42412...... 34-1374634 | ... . | Progressive Gulf Insurance Company....... . | Progressive Casualty Insurance Company. ..| Ownership.. ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 32786...... 34-1172685 Progressive Specialty Insurance Company Progressive Casualty Insurance Company. Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |00000...... Trussville/Cahaba, AL , LLC.........ccccoovrvvrnierreieieiiernisnieenes Progressive Specialty Insurance Company......... Ownership ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |429%...... 39-1453002 | ... . | Progressive Classic Insurance Company.. . . | Drive Insurance Holdings, Inc.... . | Ownership.. ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |00000...... 20-2625201 Progressive DLP COMp......c.ocvieicvniieieieniieiessieseseisseenns Drive Insurance Holdings, Inc.... Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 10067...... 99-0311930 Progressive Hawaii Insurance Corp...........ccoevevevrivercnnns Drive Insurance Holdings, Inc.... Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 10187...... 341787734 | ... . | Progressive Michigan Insurance Company. . | Drive Insurance Holdings, Inc. . | Ownership.. ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 35190...... 93-0935623 Progressive Mountain Insurance Company. Drive Insurance Holdings, Inc.... Ownership ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 38628...... 34-1318335 Progressive Northern insurance Company Drive Insurance Holdings, Inc.... Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... [42919...... 91-1187829 Progressive Northwestern Insurance Company. OH....ccc.... A Drive Insurance Holdings, Inc.... Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 37834...... 34-1287020 Progressive Preferred Insurance Company............ccccevee. OH....ccc.... A, Drive Insurance Holdings, Inc. Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 10050...... 72-1269745 Progressive Security Insurance Company. LA e A Drive Insurance Holdings, Inc.... Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 38784...... 59-1951700 Progressive Southeastern Insurance Company INcce A Drive Insurance Holdings, Inc.... Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 27804...... 95-2676519 Progressive West Insurance Company..........ccoeueeeveeeeens OH............ A Drive Insurance Holdings, INC.........cccovrvvrienennen. Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... {00000...... 27-2393886 Progressive Commercial Advantage Agency, Inc............... OH............ NIA s Drive Insurance Holdings, Inc.... Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... {00000...... 20-1583033 Progressive Commercial Holdings, INC..........ccccocviirinennnee DE..ccovenee NIA s The Progressive Corporation Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 101%4...... 59-3213819 | ..o | e [ Artisan and Truckers Casualty Company............ccocvvevrenee |1 A Progressive Commercial Holdings, Inc............... Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 10243...... 06-0281045 National Continental Insurance Company............ccccceuvenee. NY.oooiine A Progressive Commercial Holdings, Inc............... Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 12879...... 20-4093467 Progressive Commercial Casualty Company.............cc....... OH............ A Progressive Commercial Holdings, Inc............... Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 10193...... 59-3213719 Progressive Express Insurance Company............cccoevvvnens OH............ A Progressive Commercial Holdings, Inc............... Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 11770...... 36-3298008 United Financial Casualty Company..........c.cccovvvevereviennn. OH............ A Progressive Commercial Holdings, Inc............... Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |00000...... 83-0371538 Progressive Direct Holdings, INC.........cccccovvevniinninniinas DE............ NIA...cconne The Progressive Corporation...............cceevnes Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |44180...... 23-2599971 Mountain Laurel Assurance Company............ccoeveereeenens OH............ A Progressive Direct Holdings, InC........cccccocviiinne Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 11851...... 62-0484104 Progressive Advanced Insurance Company............ccco....... OH............ A Progressive Direct Holdings, InC........cccccccvviinne Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... {00000...... 58-1772717 Progressive Auto Pro Insurance Agency, Inc...........ccce...... | I NIA....ccooine Progressive Direct Holdings, InC..........ccccvurunae Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... [44288...... B2-1444848 | ..o [ e [ Progressive Choice Insurance Company...........ccccceviveunne OH............ A Progressive Direct Holdings, InC...........ccccourunne Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 16322...... 34-1524319 | ..o Progressive Direct Insurance Company............cccocovuevevennee. OH............ A Progressive Direct Holdings, InC...........ccccvvrunne Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |00000...... | .c.ocooerrerens | coverrererneininns Gadsden, AL, LLC.....c.ooirereecrceseseeeseeeene OH............ NIA...cn. Progressive Direct Insurance Company.............. Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
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Statement for September 30, 2012 of the P ROG RESS |VE BAYS | D E | N S U RAN C E COM PANY

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10

1 2 3 4 5 6 7 11 12 13 14 15

Name of Type of

Securities Control

Exchange (Ownership

if Publicly Board, If Control is

NAIC Federal Traded Names of Relationship Management | Ownership
Group Group Company ID Federal (U.S. or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) *

0155...... The Progressive Insurance Group... [ 12302...... 20-3187886 | ..o | wereereireriresenes | ereeereresissisesesesi e Progressive Freedom Insurance Company............cccvcuveen. N (A, Progressive Direct Holdings, InC..........ccccccevunee. Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 14800...... 22-2404709 Progressive Garden State Insurance Company.................. [\ S A s Progressive Direct Holdings, INC..........cccovvivene Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 37605...... 33-0350911 Progressive Marathon Insurance Company...........ccccc.vee.. Ml A Progressive Direct Holdings, INC..........ccovrivene Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 24279...... 34-0472535 Progressive Max Insurance COmpany.........ccoccueerereenens OH............ A Progressive Direct Holdings, INC..........ccovriuene Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |44695...... 86-0686869 Progressive Paloverde Insurance Company............cc........ ING A Progressive Direct Holdings, InC........c.ccocviiinne Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |21735...... 36-3789786 Progressive Premier Insurance Company of lllinois............ OH............ A Progressive Direct Holdings, InC........c.ccccviiinne Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 10192...... 59-3213815 Progressive Select Insurance Company..............c.ceoeveee. OH............ A, Progressive Direct Holdings, InC........ccccocviiinae Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |00000...... 34-1804869 Progressive Specialty Insurance Agency, Inc OH............ NIA..cccoine Progressive Direct Holdings, InC........c.cccccvviunne Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |21727...... 36-3789787 Progressive Universal Insurance Company. Wi.....oo.e.. A Progressive Direct Holdings, InC........cccccccviiinne Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... {00000...... 99-0311966 | ....vevrrevererres [ errereieirieeins [ Garden Sun Insurance Services, ilC.........cccocvrrrienninnns Hloooorriene NIA...cccoine The Progressive Corporation...........c.ccccevieunns Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 00000...... 95-2706008 | .....c.cvvverenes Pacific Motor Club The Progressive Corporation Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... {00000...... 11-3203413 | ..o PROGNY Agency, Inc The Progressive Corporation Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |00000...... B4-15TA4AT | oo | e [ Progressive Adjusting Company, INC...........ccocveevererieneenen. The Progressive Corporation Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |00000...... 13-3673368 |.....ccvvvvenn Progressive Capital Management Corp The Progressive Corporation Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |00000...... 34-1378861 | ..o Progressive Investment Company, Inc The Progressive Corporation Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... {00000...... 34-6530107 [ oo [ eorerieirnireiees | v Progressive Premium Budget, InC..........ccocverevviniirerinnnne The Progressive Corporation Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... {00000...... 34-1574448 Progressive RSC, Inc The Progressive Corporation Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |00000...... 20-2702408 Progressive Vehicle Service Company. The Progressive Corporation Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |00000...... 51-0295493 Village Transport Corp. The Progressive Corporation Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |00000...... 34-1324270 | ... .. | Wilson Mills Land Co. .. | The Progressive Corporation..... . | Ownership.. ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |00000......{........cc.cc...... Makaira Indica, LP Progressive Casualty Insurance Company.......... Other.....cccovvvee | e, The Progressive Corporation. |1, 3, 4.
Asterisk Explanation
1 Schedule Y Part 1A is a common schedule for all companies in The Progressive Insurance Group, however column 10 requires specific relationship information relative to the reporting entity.
2 Progressive County Mutual Insurance Company is a Texas county mutual insurance company that is controlled, but not owned by Progressive Casualty Insurance Company.
3 None of the companies in The Progressive Insurance Group are Federally chartered or insured institutions and therefore, do not have Federal RSSD numbers.
4 Makaira Indica, LP is a limited partnership in which Progressive Casualty Insurance Company is the sole limited partner.




Statement for September 30, 2012 of the PROGRESSIVE BAYS'DE |NSURANCE COMPANY
PART 1 - LOSS EXPERIENCE

Current Year to Date

Lines of Business

1
Direct Premiums
Earned

2
Direct Losses
Incurred

3
Direct

Loss Percentage

4
Prior Year to Date
Direct Loss
Percentage

—~
SO UTA WN

. Farmowners multiple peril
. Homeowners multiple peril...
. Commercial multiple peril.....
. Mortgage guaranty.......

. Ocean marine.......
. Inland marine........
. Financial guaranty....
. Medical professional liability - occurrence....
. Medical professional liability - claims-made.
. EARNQUAKE. ...
. Group accident and health.............cccveieveiieiieeecee s
. Credit accident and health....
. Other accident and health
. Workers' CompenSation............ccccueeeeinicreieeeeee s

. Auto physical damage.........ccceieuiiricieieeesee e
. AIRCIaft (Al PETIS).......vvveeveceeceeice et nae

. International..
L Warmanty......coeceeeeecreess e

. Reinsurance-nonproportional assumed property.
. Reinsurance-nonproportional assumed liability........ .
. Reinsurance-nonproportional assumed financial lines.............cc.ccccevvcvrenevaee.
. Aggregate write-ins for other lines of business
s TORAIS o tes

Other liability-0CCUITENCE. .........cverviveceeieieeesee ettt ses
Other liability-claims made...
Excess workers' compensation
Products liability-occurrence
Products liability-claims made.............ccccoovcveviieiiieecessee e
19.2 Private passenger auto liability
19.4 Commercial auto liability......

.1,331,564

....15,896,751

Sum. of remaining write-ins for Line 34 from overflow page....
Totals (Lines 3401 thru 3403 plus 3498) (Line 34)..........cccccovverriveririererernnnens

DETAILS OF WRITE-INS

PART 2 - DIRECT PREMIUMS WRITTEN
1 2

Lines of Business

Current
Quarter

Current
Year to Date

3
Prior Year
Year to Date

. Farmowners multiple peri
. Homeowners multiple peril...
. Commercial multiple peril.

. Financial guaranty.

. Earthquake........c.ccoeuveeeviecesicienns
. Group accident and health
. Credit accident and health
. Other accident and health
. Workers' compensation....

. International..
- WaITANEY ...
. Reinsurance-nonproportional assumed property.
. Reinsurance-nonproportional assumed liability........

. Reinsurance-nonproportional assumed financial lines.
. Aggregate write-ins for other lines of business.
s TOAIS ottt

Medical professional liability - occurrence
Medical professional liability - claims made..

Other liability-occurrence..
Other liability-claims made...
Excess workers' compensation
Products liability-occurrence.....
Products liability-claims made......
19.2 Private passenger auto liability.
19.4 Commercial auto liability......

. Auto physical damage.........ccoeviieiriireieiee e
. Aircraft (all perils)

.476,701

1725168

Sum. of remaining write-ins for Line 34 from overflow page.

Totals (Lines 3401 thru 3403 plus 3498) (LiNe 34)..............o .
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Statement for September 30, 2012 of the P ROG RESS |VE BAYS | D E | N S U RAN C E COM PANY

PART 3 (000 omitted)
LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE

1 2 3 4 5 6 7 8 9 10 1 12 13
Q.S. Date Known Q.S. Date Known Prior Year-End Known Prior Year-End Prior Year-End
Total Prior 2012 2012 Case Loss and Case Loss and LAE Case Loss and LAE | IBNR Loss and LAE Total Loss
Prior Year-End Prior Year-End Year-End Loss and LAE Loss and LAE Total 2012 LAE Reserves on Reserves on Claims Q.S. Date Total Q.S. Reserves Developed | Reserves Developed | and LAE Reserve
Years in Which Known Case IBNR Loss and Payments on Claims | Payments on Claims Loss and Claims Reported and | Reported or Reopened IBNR Loss and LAE (Savings)/Deficiency | (Savings)/Deficiency Developed
Losses Loss and LAE Loss and LAE LAE Reserves Reported as of Prior |  Unreported as of LAE Payments Open as of Prior Subsequent to Loss and LAE Reserves (Cols. 4 +7 (Cols.5+8+9 (Savings)/Deficiency
Occurred Reserves Reserves (Cols. 1+2) Year-End Prior Year-End (Cols. 4 +5) Year-End Prior Year-End Reserves (Cols. 7+8+9) minus Col. 1) minus Col. 2) (Cols. 11 +12)
1. 2009 + Priof.....o. | vovvvevrerrsrerrranes 5759 | oo, 1,252 | oo, 7011 | e 2770 | oo 145 | e 2915 | oo 2,903 | oo, L 688 | .o 3,789 | e (G140 (V2| (307)
2. 2010u s [ 6,706 | .o 1,628 | oo, 8,234 | oo 3173 | s 285 | o 3458 | oo 3486 | o B15 | e 788 | e L [CY0] I 160 | oo 113
3. Subtotals
2010 + Prior........ | cooveeerisrenin. 12,465 | oo, YNAE T 15,245 | oo 5,943 | oo 430 | e 6,373 | oo 6,389 | o, 813 | e, Y 8677 | oo (134) [ oo (S0 I (195)
4, 201 s [ 14,744 | . 4587 | oo 19,332 | oo 8,396 | oooirereiieieian 1,409 | oo 9,805 | oo 6,619 | oo LY 1,905 | oo 10,081 | oo 271 | e 283 | e 554
5. Subtotals
2011+ Priof ... | coooeeerereran. 27,210 | oo 7,367 | oo 34,576 | oo 14,339 | oo 1,839 | oo 16,177 | oo, 13,008 | oo 2,370 | oo 3,381 | oo 18,758 | e 137 | oo, 222 | e 359
6. 2012t e 0.0 S 0.0 S .0 S I D0, S [P 31,384 | oo 31,384 |............... 0.0, S [P 13,585 | o 4,652 | oo 18,237 | .. D00 T P )0, 0 T P XXX e
7. TotalS...oeeeeeree | e 27,210 | vovovrereeeeeren 7,367 | oo 34,576 | coovvereeeererenn 14,339 | oo, 33,222 | oo 47,5671 | oo 13,008 | oo 15,955 | coovvererrereins 8,033 | .o 36,996 | oo 137 | e 222 | oo 359
8. Prior Year- Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7
End's Surplus As % of Col. 1, As % of Col. 2, As % of Col. 3,
As Regards Line 7 Line 7 Line 7
Policyholders | ....cccooevcnanee 28,767
| P 0.5% (2. oo 30%([3. e 1.0 %

Col. 13, Line 7

Line 8

4 i 12 %




Statement for September 30, 2012 of e PROGRESSIVE BAYSIDE INSURANCE COMPANY
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

Response
1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? NO
2. Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed with this statement? NO
3. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? NO
4. Will the Director and Officer Supplement be filed with the state of domicile and the NAIC with this statement? NO
Explanation:
1.
2.
3.
4
Bar Code:

A0 20 0O RD AR e
* 17 35020124 9000UO0O0 3 =
A0 MO AT RACR LA AR
* 17 35 02 0124550000 3 =«
A0 0 MO R AR LA
* 17 3502012 3650000 3 =
AR R AR O ERRAOR LT AR
* 17 35 020125050000 3 =«

Q15



Statement for September 30, 2012 of e PROGRESSIVE BAYSIDE INSURANCE COMPANY
Overflow Page for Write-Ins

NONE

Q16



Statement for September 30, 2012 of the PROGRESSIVE BAYS'DE |NSURANCE COMPANY
SCHEDULE A - VERIFICATION

Real Estate

1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDET 31 Of PHOE YEAI..........ciuiiieieiiteiieietcese ettt bntes | sessessssssessessssesses e ssssessessessnsenee 0 [
2. Cost of acquired:
2.1 Actual cost at time of aCQUISIION...........ccerivereieiieeie e
2.2 Additional investment made after acquisition
3. Current year change in eNCUMDBIANCES...........coeviverierrierernieseieressereseseess e
4. Total gain (I0SS) ON QISPOSAIS.......cruurerererrreerisresreseisssesseessessssssessessessssssee st ess s ssessess s sess st ens s ssessensssssessessenssnssessessnssnssnes
5. Deduct amounts received on disposals............ccceerieieriinnens
6. Total foreign exchange change in book/adjusted carrying value.......
7. Deduct current year's other than temporary impairment recognized.
8. Deduct current year's depreCiation............ccocrreeeeneneeeeneeneeeneseeceeenenens
9. Book/adjusted carrying value at end of current period (Lines 1+2+3+4-5+6-7-8).
10. Deduct total nonadmitted amounts............ccccceververrieicierieeeees s
11. Statement value at end of current period (Line 9 MiNUS LINE 10)..........cciuiiieiiieiiiieesicsscessereeseresss st sssesessssesessseses | sreresssesessssssessssesesssssessssesesssees 0 | o 0
SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31
1. Book value/recorded investment excluding accrued interest, DECEMDET 31 Of PHOT YEAN.........c.cvcviveveieieseeseeseieteses | evrereisssese e seessssenees 0 [ s
2. Cost of acquired:
2.1 Actual oSt at tiME Of ACQUISIION. .........eveevcveieei ettt ettt b s b se s s s ssesntas | sstessessssssssssesssssssessessesssessesessnsans | seessssssssssessnsastessessnsesses e bnsesaesereaes
2.2 Additional investment made after acquisition
3. Capitalized deferred interest and Other............cccovvernrireininrnernieseseeeenens
4. Accrual Of diSCOUNL.........ccovueiiiriieieiciee e \
5. Unrealized valuation increase (decrease).
6. Total gain (loss) on disposals............
7. Deduct amounts received on diSPOSAIS...........cvvvrereriurienieineinirnieeeseieee s
8. Deduct amortization of premium and mortgage interest points and commitment fees..............
9. Total foreign exchange change in book value/recorded investment excluding accrued interest...
10. Deduct current year's other than temporary impairment recognized............cccocovevrereereirennns
11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)...
12, TOtal VAIUGHON GIIOWANCE.........oevuiviieiieicieiseieieiseie sttt s stttk s s b s s s en bbb s tesses et | ehetsesssesnsanses et setanses et st ensessnsansenses | absessnsansesessntasses et st ansen st antensesnnan
13, SUDLOAl (LINE 11 PIUS LINE 12)...e. ettt ettt s ettt ssens e ssesses | iessessssssssssssnsssssessansanssnssesssnsnes 0 | e 0
14, Deduct total NONAAMILEEA GMOUNES..........cviiieieieiiceie ettt ss bbb s s nses s s ssnses | Shessessessesanses et sntenses et s sensessesansenses | absesnsansessessnsesses et ensensen et snsansesanan
15. Statement value at end of current period (Ling 13 MINUS LINE 14)........oiiiruarireisiisesmessessssssessessssssssssssssesssssssssessssenssnssssses | ssssessssssssssssasssssssssesssssssssesssssanes 0 | o 0
SCHEDULE BA - VERIFICATION
Other Long-Term Invested Assets
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDET 31 Of PHOE YEAI...........ciuiiveieieteiiei ettt bntes | sessessssssessessssesses e ssssssessessnsenee 0 [
2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition
3. Capitalized deferred interest and Other...........cceueveeieicsicieese s
4. Accrual of diSCOUNL..........ccvuevcveireiercreee e L
5. Unrealized valuation iNCrEaSE (AECIBASE)..........uueireuriuiieieieisieie ittt ss st
6. Total gain (loss) on disposals
7. Deduct amounts received on disposals
8. Deduct amortization of premium and depreciation
9. Total foreign exchange change in book/adjusted carrying value
10. Deduct current year's other than temporary impairment recognized.............ccoovevenrunne
11. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)...
12.  Deduct total nonadmitted amOUNtS............ccccueiereiiiiieicsee e
13. Statement value at end of current period (Line 11 MINUS LINE 12).........ccouiviiuiiereiiciereieeiesisiessseveseesessessess s sesesseesensneas

SCHEDULE D - VERIFICATION

Bonds and Stocks

N2 ©E®NoO O R WD

Book/adjusted carrying value of bonds and stocks, December 31 O PriOr YEar. ...t
Cost 0f boNdSs aNd SLOCKS ACQUIMET...........ucveeeeeieieecces ettt ettt sttt s st sse s e
ACCTUAL OF QISCOUNL........ocoeieiiteicicte ettt bbb bbbt bbbttt b e bbbt e e
Unrealized valuation iNCrEaSE (ABCTEASE)...........crveieerriieeiieieisetes s teses sttt saes st s st s st s st s s s s senaen
Total gain (I0SS) ON QISPOSAIS.........c.eveveeiiiiiieie ettt bbb bbbttt b et nans
Deduct consideration for bonds and Stocks dISPOSEA Of ..........cceveiciiereisce et es
Deduct amortization Of PrEMIUM.........c.ciuiiieiirieiee ettt b st
Total foreign exchange change in book/adjusted Carrying VAIUE.............euererrurirrrenrireniinseseisssssessisesssssssssssssssssssessesssssnssees
Deduct current year's other than temporary impairment reCOGNIZE............cuverieieiiieieieeesessse e senans
. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)..........cccevrerrrrrriererrerieeeeeieee s
. Deduct total NoNadmiItted @MOUNLS...........ciuiiveiieiiieie ettt
. Statement value at end of current period (Ling 10 MINUS LINE 11)....uuiiiieirenissenseisiresessessessesssssessesssssnsssssesssnsssssssssnssssssssees

1 2
Prior Year Ended
Year to Date December 31
............................... 84,071,043 | .covvvivieenn.92,283,117
............................... 34,783,534 | ..covverrenn. 31,821,301
...................................... 17,900 | coveeeeeeeeeeeeeeeeiennn. 19,139
.................................... 668,660 | ......ccceevererrernennne. 1,766,557
............................... 31,984,688 | .....ccovvvrrrrerrnenn.. 40,439,561
................................. 1,025,642 | ..cooovveerererieiiernnnnn. 1,379,510
............................... 86,530,807 | ..ccoovvvvrererneeen...84,071,043
............................... 86,530,807 | ......ccoeuueee........84,071,043




Statement for September 30, 2012 of the PROGRESS'VE BAYS'DE |NSURANCE COMPANY
SCHEDULE D - PART 1B

Durin

Showing the Acquisitions, Dispositions and Non-Trading Activity
the Current Quarter for all Bonds and Preferred Stock by Rating

Class

1
Book/Adjusted Carrying
Value Beginning
of Current Quarter

2
Acquisitions
During
Current Quarter

3
Dispositions
During
Current Quarter

4
Non-Trading Activity
During
Current Quarter

5
Book/Adjusted Carrying
Value End of
First Quarter

6
Book/Adjusted Carrying
Value End of
Second Quarter

7
Book/Adjusted Carrying
Value End of
Third Quarter

8
Book/Adjusted Carrying
Value December 31
Prior Year

20I1SO

10.

1.

12.

13.

14.

15.

Total Bonds and Preferred Stock.

.......................... 92,576,348

.......................... 26,974,141

.......................... 23,160,000

Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation:
NAIC5S.......... 0; NAICBS.......... 0.




Statement for September 30, 2012 of e PROGRESSIVE BAYSIDE INSURANCE COMPANY

Sch. DA-Pt 1
NONE

Sch. DA-Verification
NONE

Sch. DB-Pt A-Verification
NONE

Sch. DB-Pt B-Verification
NONE

Sch. DB-Pt C-Sn 1
NONE

Sch. DB-Pt C-Sn 2
NONE

Sch. DB-Verification
NONE

QSI03, QS104, QSI05, QSI06, QSI07



Statement for September 30, 2012 of the PROGRESSIVE BAYS'DE |NSURANCE COMPANY
SCHEDULE E- VERIFICATION

Cash Equivalents

1

Year to Date

2
Prior Year Ended
December 31

. Deduct consideration received on disposals

. Book/adjusted carrying value, December 31 Of PHOT YEAI.......c.cvveieicieieieieisesee e

. Cost of cash eqUIVAIENTS ACAUINE..........c.euiveieieiceie ettt

o ACCIUAL OF QISCOUNL. ...ttt sttt

. Unrealized valuation iNCrease (ABCTEASE).........cvuuerrruriuriieieieieieie sttt sssees

. Total gain (I08S) ON AISPOSAIS.........cvcvieireieieieieie sttt bbbttt s s s b s b s s e

. Deduct amortization Of PIEMIUML.........c..cceiercieee ettt bbb s s st s s bnee

. Total foreign exchange change in book/ adjusted carrying ValUe.............ccuvveeeerreeereirereeie e

. Deduct current year's other than temporary impairment reCognIZEd............cccvveveeieerirereeeee s

. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-8-7+8-9).........ccceoovverrrrrirerrerrerererrennn.

. Deduct total nonadmitted @MOUNLS............ccciiiueueiiieeicee ettt snas

. Statement value at end of current period (Line 10 MIiNUS LiNE 11).....oivorrininrsniisiisisse s ssessesessnessesssssneans

QSl08




Statement for September 30, 2012 of e PROGRESSIVE BAYSIDE INSURANCE COMPANY

Sch. A-Pt 2
NONE

Sch. A-Pt 3
NONE

Sch. B-Pt 2
NONE

Sch. B-Pt 3
NONE

Sch. BA-Pt 2
NONE

Sch. BA-Pt 3
NONE

QEO01, QE02, QE03
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Statement for September 30, 2012 of the PROGRESS'VE BAYS'DE |NSURANCE COMPANY
SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

1 2 3 6 7 8 9 10
Paid for NAIC Designation
cusIP Date Number of Accrued Interest or Market
Identification Description Foreign|  Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
Bonds - U.S. States, Territories and Possessions
373384 YJ 9| GEORGIA ST 5.000% 07/01/19 I ........... I ....07/06/2012 | JP Morgan Securities 17,474,940 14,000,000
1799999. Total - Bonds - U.S. States, Territories & Possession: 17,474,940 14,000,000 0
8399997. Total - Bonds - Part 3 17,474,940 14,000,000 0
8399999. Total - Bond 17,474,940 14,000,000 0
9999999, Total - Bonds, Preferred and Common Stocks 17,474,940 XXX 0
(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.
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Statement for September 30, 2012 of the P ROG RESS |VE BAYS | D E | N S U RAN C E COM PANY

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 1" 12 13 14 15 NAIC
0 Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock Stated or
i Number of Adjusted Valuation Year's Temporary | Changein | Exchange Carrying (Loss) (Loss) (Loss) Dividends |Contractual| Market
CUSIP g | Disposal Shares of Carrying Increase/  |(Amortization)/| Impairment B./A.C.V. Change in Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | B.JA.C.V. | Disposal Date | Disposal Disposal Disposal |During Year| Date (a)
Bonds - U.S. States, Territories and Pc ions
373383 GC 6| GEORGIA ST 5.750% 08/01/12.....ccoiierrrenirriciianes | ..... | 08/01/2012| Maturity | ............ 770,000 | .oovvneee. 770,000 | ..coooeeee. 881,388 | ..oocvenee 777,950 | oo | e [ACEI0)] R [ (A1) R [ 770,000 0| . 44,275 |08/01/2012| 1FE......
1799999. Total - Bonds - U.S. States, TErrtories & POSSESSIONS. ........wuririuirssiiesirssissssssienssesesserssessssessesssensssnssssssssnssssssesssessssnsssssses | sesssesssns 770,000 | .o 770,000 | .o 881,388 | ..cooovnne 777,950 | v 0 | s (7,950 | ..o [ (7,950) | .ovvrnvrrns 0 ] s 770,000 0 0 0 [ . 44,275 |...... XXX... [ XXX....
Bonds - U.S. Special Revenue and Special Assessment
74265L RL 4 |PRIVATE COLL & UNIV GA 5.000% 09/01/12.......... I ..... |09/01/2012| Maturity | 5,290,000 | ......... 5,290,000 | ......c.. 5,804,188 5,343,686 | ...ovvovvriiniins | c00ree(53,686) | vvevriniiiinins | reerrene(53,686) | covvrcriiiniinins | i 5,290,000 0 ... 264,500 |09/01/2012| 1FE......
3199999. Total - Bonds - U.S. Special Revenue & Assessment. 5,290,000 | .. ,290,000 5,804,188 .5,343,686 .5,290,000 0 0 0. 264,500 |...... XXX [ XXX
8399997. TOtAl = BONAS = PAM 4.kt | ererened 6,060,000 | ......... 6,060,000 | ......... 6,685,576 6,121,636 | ..o | 0 (61,636) | o0 | i (61,636) | 0 ] 6,060,000 0 0 0 ... 308,775 |...... XXX... | .XXX....
8399999. TOAI = BONAS. .ttt | eriid 6,060,000 | ......... 6,060,000 | ......... 6,685,576 | ......... 6,121,636 | ..o | 0o i(61,636) | o0 | i i(61,636) | o0 | 6,060,000 0 0 0. 308,775 |...... XXX... [ XXX....
9999999, Total - Bonds, Preferred and COMMON SOCKS............cueuiueieeiriieieiieie ettt nses 6,060,000 |........... XXX oo | v 6,685,576 | ......... 6,121,636 | ...ccccoeeeen0 | 0o (61,636) [ o0 | e n(61,636) | 0 | e 6,060,000 0 0 0 .. 308,775 |...... XXX... [.XXX....
(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.




Statement for September 30, 2012 of e PROGRESSIVE BAYSIDE INSURANCE COMPANY

Sch. DB-Pt A-Sn 1
NONE

Sch. DB-Pt B-Sn 1
NONE

Sch. DB-Pt B-Sn 1B-Broker List
NONE

Sch. DB-Pt D
NONE

Sch. DL-Pt. 1
NONE

Sch. DL-Pt. 2
NONE

QE06, QE07, QE08, QE09, QE10



Statement for September 30, 2012 of the PROGRESSIVE BAYS'DE |NSURANCE COMPANY
SCHEDULE E - PART 1 - CASH

Month End Depository Balances
1 2 3 4 5 Book Balance at End of Each 9
Amount of Amount of Month During Current Quarter
Rate Interest Interest Accrued 6 7 8
of Received During at Current
Depository Code Interest Current Quarter Statement Date First Month Second Month Third Month *
Open Depositories
CITIBANK NEW YORK, NY XXX..
0199999. Total Open Depositorie: XXX [ XXX 0 0 0 0 XXX..
0399999. Total Cash on Deposit.. XXX [ XXX 0 0 0 0 XXX..
0599999. Total Cash XXX | e XXX.ovo.n. 0 0 0 0 XXX..

QE11
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Statement for September 30, 2012 of the P ROG RESS |VE BAYS | D E | N S U RAN C E COM PANY

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 2 3 4 5 6 7 8
Date Rate of Maturity Book/Adjusted Amount of Interest Amount Received
Description Code | Acquired Interest Date Carrying Value Due & Accrued During Year
Bonds - Industrial and Miscellaneous (Unaffiliated) - Issuer Obligations
AMERICAN HONDA FINANCE..........coutttutiruteruseiseisseisseseseesesisse s sssess e es s o888 8848888888188 bbbttt | eeniseenas 09/12/2012 10/11/2012 4,499,875 | ..o
BANK NOVA SCOTIA. ...ttt st ses st | Ceenirenes 09/20/2012 10/22/2012 3,999,767
DANAHER CORP..... .t tttesttts ettt 1 1188818888888 oL E L8 4LE £ 818 £EE1EEE £ 41448 EE £ EE L84 E LR E L E ettt | brnniannes 09/27/2012 10/26/2012 | oo 999,930

3299999. Industrial and Miscellaneous (Unaffiliated) - Issuer Obligations...........

9,499,672

3899999. Total - Industrial and Miscellaneous (Unaffiliated)

9,499,572

Total Bonds

7799999. Subtotals - Issuer Obligation: 9,499,572 | voiviiieiieisriirinssssnsnssssenssssssensrsnsssssnnssssen0 | o 370
8399999. Subtotals - Bonds 9,499,572 | ivveiirieisrrissnesenes e ss0 | s 370
8699999, TOtal = CASH EQUIVAIENES. ........vuirereeissiisieisese st ss bbb 1888888888108 1 bbb es Hhsebsee bbb 9,499,572 | oot | et 370
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