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Statement for June 30, 2012 of the PROGRESS'VE GULF |NSURANCE COMPANY

ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
T BONGAS .ottt sntns | erenserieenn 207,307,083 | ..o | creereenenns 207,307,063 | ............. 242,538,637
2. Stocks:
2.1 PrEfErTed STOCKS. ......cvuueeiiiieiciiiscecei ettt | setisetsssts s neai | seestnent sttt entenns | etsiees st (0 O
2.2 COMMON STOCKS. ....urereercereerceseeseeseesesse sttt sinenins | setbsstsssessessssssssesssessesssns | serestestentsentsesssessesssenns | essssesssssssesisestseseenens (0
3. Mortgage loans on real estate:
BuT FIESEIENS vttt | ettt neai | seent sttt st entenns | ennieene e (0
3.2 Other than firSEHENS.........cvurierieiiicireec st nesiesine | settsstssesssessssssssessssssnsssns | serestestestessessesssenssenes | emsisesssssenesesenssesesenens (0 N
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUIMDIANCES)......euereeeeceseiseeseeeeseesesseeesessessess e ssee sttt ess s ss s s st sessentessessessanes | sebsesssssessssnessessasssssnssns | nestastssssessessassnessessassanens | sbssssessessasssssnsssstnsnn 0 [
4.2 Properties held for the production of income (less $.......... 0
ENCUMDBIANCES)......cvecviieveieie ittt bbbttt bbb s b s s sebas | Hensssssssssssesssssssessessnsanss | ensessessssessesssssssessesnsanss | sisbessessssssssssassesnsanea (0 OO
4.3 Properties held for sale (less §.......... 0 ENCUMDBTANCES)......covuveriiieiie ettt ssseas | evsesssssssssessessssessessssenss | essesisssssessessssssssssessssnss | seesessessessssssessessnsanens 0 [
5. Cash (§.......... 0), cash equivalents ($.....37,198,579)
and short-term investments (§.......... 0) ettt ens | enseniesnaes 37,198,579 | oo | evevesienns 37,198,579 | .ovvveeeieeseeieiias
6. Contract loans (including §.......... 0 PrEMIUM NOLES).....c.vveieeicieiieieicisie ettt sssesse s ssssessens | ersssessessssessesssssssessessssns | sressessessssessesssssssessessssens | srssssssessesssssssesessssenes [0 T
T DEIIVALIVES.......oouiiiieriiiiii st | erbb bbbttt | sbesi et | e LU
8. Other INVESIEA @SSELS........ouuiiriiriii ittt | shbbesbis bbb bbb | rrsb st | erieni s (01 N
9. ReCEIVADIES fOF SECUMHIES. .......ucvueieriici bbb | sebiessie sttt | eresnss st | srireniseni s (0 N
10.  Securities lending reinvested COIALEIal BSSELS...........ccvieiuiiiiriieie ettt esas | resessessessssessessssessessesenes | essessesssessessessssassesssssnss | soesessessessssssessesssanea [0 T
11, Aggregate write-ins for iNVESIEA @SSELS.......cccvviueieiiiisiecee st eses | srersssssssnsessssssansesnead (O I [0 I {0 I 0
12.  Subtotals, cash and invested assets (LINES 110 1) essenesssienes | srevsesnens 244,505,642 | ..oooeviereieinn (V1 I 244,505,642 | ............. 242,538,637
13. Title plants less §.......... 0 charged off (for Title insurers only)
14. Investment income due and accrued
15. Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection..............ccoecevveees | covveevereienee, 9,349,147 | oo 1,438,455 | ....occvcvenen. 7,910,692 | ...cooevveee. 5,734,936
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums)............ccevvveeevireies | cevviveernins 55,859,318 | ..ovovoveeriereeieeeieens | e 55,859,318 | ..cceevuee. 51,889,030
15.3  Accrued retroSPECHVE PrEMIUMS.........cccvvcvivirieeiriereieeete sttt sse s ssesssssaesenss | sbssssesessssessssssesessssesesns | essesesssissessssesesessssesasanss | sesessssssessssssesessssesasns 0 [
16. Reinsurance:
16.1 Amounts recoverable from FEINSUTErS..............ovvwu v esesesssseesenns
16.2 Funds held by or deposited with reinsured companies
16.3 Other amounts receivable UNder reiNSUrANCE CONMTACES.........c...cvuuerererirerirerirrierierieniens | corereeseereessesseseessenes | sersssssssssssisesssssssssssssses | somesnesnesnssnesnesneees (0
17. Amounts receivable relating to UNINSUMEA PIANS..........courriririrereieieieeieissreeessiesseesssssses | reesssesssesssesseessssssessesnes | enesessesssssssessesssssssesessess | sresessessessssssessessessns {1 TR
18.1 Current federal and foreign income tax recoverable and interest thErEON...........ccerrrerrrininnes [ errirenrssiseissssissesisens | errneinssessssssssssssssessssees | esssesessessssssssessnssnes [0
18.2 Net deferred taX @SSEL.......c.cviicvceeeeeeeee ettt saenans | ervesaeseesnaes 5,410,856 | ....covevireririrereiiieeiiens | e 5,410,856 | ....coeevnee. 5,050,324
19, Guaranty funds receivable OF ON GEPOSIE....... et sssss e sssssssssess | sessssssessessasssssssssassessnsss | sressessnssessesssnssnssessessnes | sesesssessessessssssessessnens [0
20. Electronic data processing equipmMEeNt @Nd SOMWAIE. ...........virruririnrenririniernsieissssessessseses | sessssesssssssssssssssesssssssssess | sessssssssessessessssssessessassns | sessssssssesssssnssessassnes 0 [
21. Furniture and equipment, including health care delivery assets ($.......... 0) - rerrereerneeeeeeresinseesnes | seesreeeeess s estenseens | ressessns st s estensnnes | seeessesesteneesestensenens {1 T
22.  Net adjustment in assets and liabilities due to foreign eXChange rAtES..........ocrrurrrrrirrininens | corrirrineinseseessiessesensiees | eerreenseesssssssssssssesssnses | esessessssesssssssssessessees [0 O
23. Receivables from parent, subsidiaries and affiliates............cc.cceeviererieieeirieiceceeeeseeeens | e, 18,923,148 | ..o | e 18,923,148 | ....coevne. 5,707,312
24. Health care (§.......... 0) and other aMOUNES FECEIVADIE.............cuuieerererieiireieie s isesseeseees | corsesessesssssssessssessesssssens | sesesssssssssnssessssssnssessnssnns | sesssssssssesssssnsssessassnnes [0 R
25.  Aggregate write-ins for other than iNVEStEd @SSELS..........oerrruriririereeeeesese e seieiees | sersesssessessnanes 129,327 | oo 129,327 | o {0 0
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (Lines 12 through 25)............veeeeirririereeiieeeieesessssssseeesssessssessesssesssseseses | sessssessons 337,877,935 | oo 1,567,782 | ..o 336,310,153 | ............. 316,137,928
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES.........c.cccviveieens [ covrrereiieieeeiee s [ eovesieissssreseessssesessensens | cvvessseessessssessesessessenes 0 [
28. Total (LINES 26 AN 27)........cvuemrrirreereceseemieeesessiesssse s ssssesssssssssssssssessssnesss | sesssseesons 337,877,935 | ..o 1,567,782 | ..oooonvenn 336,310,153 | ............. 316,137,928
DETAILS OF WRITE-INS
10T, Rt | senet et | ettt | st (U R
T102. RS Rt | seseteene st s s | ettt | eeess et (U N
T03. R R ARttt sne st | 4etesseseteesessenntessensetnnts | nerentesetantes et s tenne s tnnnes | eenetessesetantenaetntnnans [0
1198. Summary of remaining write-ins for Line 11 from overflow page.........cc.coevvnrnrnnininrnseininenns | vevveenessinesssssseseeeens (0 (0 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (LiNe 11 @DOVE)......urrerrerrrrrrsressesssessessesssesssssssesssssnes | sessessssssesssssssasessssnees {0 [0 {0 I 0
2501, PREPAID EXPENSES..........ooiieireireeneinsensessiieesssessissssssssssssessssessssssessessssssssssssessssssessessasssssnssns | sessasssssssssessns 125,600 | ..ooovevvrriciene 125,600 | ..ovveerceeeeead [0
2502. MISCELLANEOQUS OTHER ASSETS........ovrierrieireineeeieesseessessesssssssssssessessssssssssssessssssssessssssns | snsssessmssssssssessns K 074 A KTV /4 8 [0
2503, R ARt R bR st R st et es | £ethesseR et et s st ente s bete | eetetset et ets st st s ennnts | febeetesnernenenenr et st [0
2598. Summary of remaining write-ins for Line 25 from overflow Page..........cccrurrerrrrininrnrinininnns | oeeeesneessensessssesenennens (01 (0 R (0 U 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LiN€ 25 @DOVE).......ruurverrerrerriinessresrsmrsressessissesssessssnes | oesssessesssssnenns 129,327 | oo 129,327 | oo {0 0
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Statement for June 30, 2012 of the PROGRESS'VE GULF |NSURANCE COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS

Current Decenfber 3
Statement Date Prior Year
1. Losses (current accident Year $.....22,843,469)...........covcueeeerereerriisresseesissesssssessssssssssses s sses s ssss s s s sssssesssessessassnssesens | srsessessesssssensessasens 60,114,484 | ...oooveeeeee 57,107,917
2. Reinsurance payable on paid losses and (0SS adjuStMENt EXPENSES.........cviririririiniieiereere e seesssssseesssntees | sesessesessssessesssssssessens 1,735,141 | oo 1,216,584
3. LOSS QQUSIMENT EXPENSES........cvcvvecieieiiicie ettt sttt bbb s s bbb s s s bbb a s s s b st et s s ses s nnetenanns | sbesnsesasntetesnsessnes 12,302,050 | oo 12,044,948
4. Commissions payable, contingent commissions and other SIMIlar ChArges...........cwurerrirenienrirninnrreseesssieessessesseees | eeessesesssssssessesessesssessees 184,473 | oo 258,862
5. Other expenses (excluding taxes, lICENSES ANA fEES)..........c.cviuiveierieieieiceecte ettt 7,232,218 5,679,628
6. Taxes, licenses and fees (excluding federal and foreign income taxes) 1,190,037 1,180,774
7.1 Current federal and foreign income taxes (including $.....504,606 on realized capital gains (I0SSES)).........ccocvervvrerrurerrierins | coverriresssesssiessssnsons 3,161,295 | o 1,187,712
7.2 INEEAEEITEA TAX TADIIEY. ... . veo e ettt et e st s s8££ Eens e tss | 1428 eeEsee e s s eeEee e e e see s st s e st ent et e sses | eeiaetsessessent e e essenten s e sses s st s snee
8. Borrowed money $.......... 0 and interest thereon §.......... [0S DU UU DOUS TR
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of $.....96,971,017 and including
warranty reserves of §.......... 0 and accrued accident and health experience rating refunds
including §.......... 0 for medical loss ratio rebate per the Public Health SErvice ACt...........cocueeiieiiiccecceeee e | e 55,119,035 | oo 50,619,396
10, AQVANCE PIEMIUML.......cvieiviiriieiicte sttt et b bbb a bbb s et se bbbt s s s bbb b s s s s st bt et es s e b b s st e s s sebesanans | sbesessnsesasansesessnsesasnes 2,187,344 | oo 1,257,287
11.  Dividends declared and unpaid:
111 SHOCKNOIAEIS........cvvoeeevireeee iR 8RR | 48R R e R s | Rt
11,2 PONCYNOIAETS........vecvvictci ettt bbb bbb s b s bbb a et bbbt e b s s b s st e s nsesesnsess | stesssssesasssesesssseses s s et es st esessnsebans | ebsssssesassetesessea et st et n e r et st bnns
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS)..........ovururerrrrnrinrinirernseeesesesssses st sssssssssessesss | ssssssessessesssssssssessasssnssns 234,759 | oo 224
13. Funds held by company UNder r@INSUFANCE trEAHES. ...ttt sse s sss st stessesns | sesesssssesassessessssessessstessessesssassesss | sbseessessessessssessesetassessesnssssessnenes
14, Amounts withheld or retained by company for aCCOUNE Of OTNETS...........c.riieririninee st sness | sressessessessassssssess st st e ssessanssessesss | ssessssssessessansnssnssessanssessessanssnssnses
15.  Remittances and itemMS NOL AIOCAIEM...............vuiiirire ettt | H6eeb e s e bt s bbb ereas | £onte s e e st s st
16, PrOVISION fOF TEINSUIANCE. ......evvevrerrerreseasesseetseesseesseessesseesseesseesss st | H6eebe bbb sttt | et e bbbt
17.  Net adjustments in assets and liabilities due to fOreign EXChANGE FALES..........curirrurireirire et sasees | sressessessessassssssessess st s ssessanssnssesss | ssessssssnssessansnssessensanssessessnssnssnses
18, Drafts QUEISANMING........cveevieieciciece ettt ettt a st s s b s et s saessnsnnaans | evsessesssestesensenteseesas 11,666,716 | cocvevreereeereines 10,911,967
19.  Payable to parent, SUDSIQIANES ANA AFfIALES. ..........ovururririririr ettt ss s ssees | £8eeseessessessan s et e s s st ees e s s essensanssessn | Ssstsessnssestessanssnssensansses st ens s enee
20, DIIVALIVES......couveeeciciereieieee eSSt b et | Seie R Rt st R et | Sebene et
21, PAYADIE fOF SECUMHIES. ... . eureririeerieisrieeeeie i eiie ettt ess st ss st s s8££ E e s s an b e ssessas | 2esessesses st aesaessessensaebsessestanssnssens | eetesssesessess st e s see s st e s st st nnrees
22, Payable fOr SECUMHES IBNAING. ......c.u ettt s et s b s s e s b s e s ensenes | Hesetetses st eesaessesseesastsessessentsessens | 4ebeeesessessess s s e s see s st et e st ens et e srees
23.  Liability for amounts held UNAEr UNINSUIEA PIANS...........c.ruririuieeieieeieneire ettt ess st se et ess s st s st s ssesss | sesesssssessessassssssessessasssessessasssnssens | setessssssessessasssnssessestnssessessnsnssnes
24.  Capital notes §.......... 0 and interest thereon §.......... 0.ttt sttt | eebtsene st bRttt | Shsaesst ettt
25.  AQgregate Write-iNS fOr HADIIIES. ........... ettt bbbt nbnen | sebsesenssnssnssen st e sneenes 767,663 | oo 688,127
26. Total liabilities excluding protected cell liabilities (LINeS 1 through 25)...........c.cviuiiiieiisieeee e | evreessisssese e 155,895,215 | coovevecrcicns 142,153,426
27, PrOtECEA CEIl HADIIHIES. ........cvoeveeieeiei ittt | £Eb bbb bbbttt | chbsebb bbbttt bbbt
28.  Total liabilities (LINES 26 @NG 27)........ccuurruuirireriieriseesieeeseesiee st eess sttt esss st enens | _tistsssssssssessssssssnees 155,895,215 | ..oovvviincniieniinnnens 142,153,426
29.  Aggregate write-ins for SPECIAl SUMPIUS FUNAS...........cvueiriiiieieicies ettt sb st bnbenas | ssessssestessessstesse s sssessessessnsenea 0 [ e 0
30, COMMON CAPIEAI STOCK. ........cvieieiiiiicictse ettt bbb bbb bbbt es st en s snnns | sbensensesnsentes et entensenas 1,500,000 | .oocvirereieeeeies 1,500,000
31, PrEfEITEA CAPIAl SEOCK.......covevucviieieiciie ettt b st £ et s b st s st entens | H4essebntes s b b e s st s s s en b st st entesens | H1ebistense s s en s s st s st n e b s
32.  Aggregate write-ins for other than special SUMPIUS fUNGS...........c.coiueiieicicniscse et ssbenss | sresessstessessssesse s s sssse s snsenee 0 [ e 0
33, SUMIUS MOLES.....eorveieieiiee ittt b st s s bbb s s s b st s s e bensens | sbessessessssantessesanten e s e sn s s s santens | srens
34.  Gross paid in and CONHDULEA SUMPIUS. .........evueireiiiiieicieis ettt bbbt ensesnbns | sbessessesssssssessessnsensenas 3,188,612 | oo 3,188,612
35, UN@SSIGNEA fUNAS (SUIPIUS)......cevuiviieiieieierieiseieissse ettt s st bbb s st s st en s s b essessnsnns | stessessstessessessnsensens 175,726,326 | ..coovvvevveiercinns 169,295,890
36. Less treasury stock, at cost:
36.1 .o 0.000 shares common (value included in Line 30 §.......... 0) ettt et | sesebses ettt nsenees | Sbsetena sttt en
36.2 ... 0.000 shares preferred (value included in Line 31 §.......... 0) -ttt nnns | creressaetss et et es et s st bense st s naebens | ebnreaetasr et et st et n et et en e r et s naebnes
37.  Surplus as regards policyholders (LiNeS 29 10 35, 18SS 36).......ccvuiuerriirrieiieieiereieiee et sss s b sesessssesesns | serssseresssssesssssenens 180,414,938 | ..o, 173,984,502
B8, TORAIS.....oveeceeeeresr ettt | es et 336,310,153 | c.ooovvereeerirceinne 316,137,928
DETAILS OF WRITE-INS
2501. STATE PLAN LIABILITY........
2502. ESCHEATABLE PROPERTY
2503.  UNEARNED FEE RESERVE ...t sisesisssesss st sessnes
2598. Summary of remaining write-ins for Line 25 from overflow page... .
2599. Totals (Lines 2501 thru 2503 plus 2598) (LINE 25 @DOVE)........c.cuiuiieiieiiiiiieieiietesiessetsssesesbssssssssssssssssessssssessssssssssssssssssnanns
2901.
2902.
2903.
2998. Summary of remaining write-ins for Ling 29 from OVEMlOW PAGE. ...ttt ssssssssssessens | ssessesssssssssssssssssessessnssessassanes (0 I U 0
2999. Totals (Lines 2901 thru 2903 plus 2998) (LINE 29 @DOVE)........cuueuuiuiiiiiieiiisiieiseissiessessssssssssssssssssessessssessesssssssessesssssessssessessssans | sressessssessessssessessesssssssessessnsanse 0 | o 0
3201.
3202.
3203.
3298. Summary of remaining write-ins for Line 32 from OVEMIOW PAGJE........cviuiiiieiiriecssieie et sessesnss | sosesssssssesesssssssessessssessesssssssenas 0 [ e 0
3299. Totals (Lines 3201 thru 3203 plus 3298) (LINE 32 DOVE)......uuruurerererresssssseseesarsasssssseessnssssseesessesssssssssssssssssssssssnsssssssssnsessess | sesassssssssssssensssssessensansssssessassans {0 U 0
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Statement for June 30, 2012 of the PROGRESS'VE GULF |NSURANCE COMPANY
STATEMENT OF INCOME

1 2 3
Current Year Prior Year Prior Year Ended
to Date to Date December 31
UNDERWRITING INCOME

1. Premiums earned:
1.1 Direct.............. (WEALEN $.....145,834,288).......cvververeerenreesiessiesssssiesssessssssssssssssssssnssnsssssssssssssssssssssssssssssenn | sonsssssnees 139,076,959 | .............. 138,717,043 | .............. 275,521,246
1.2 Assumed........ (WrItten $.....92,101,289).......courrerieeeieeeeeeeeeeee et ses s snsasesaenan | steesiensianeias 87,601,650 | ....ccevueee 82,984,515 | .... 167,153,323
1.3 Ceded............. (WHIEEN $.....145,834,288).......occvveveveeecvereesissss e sses st sss s sssssss s ssesssssssssnssssssnsssssssssnssnns | ssssssssnsans 139,076,959 |.............. 138,717,043 | ... 275,521,246
1.4 Net....ooovevnee (Written $.....92,101,289).......coueverieeieeeeeeeeees ettt asesienas | sressiesiiesies 87,601,650 | ...cccevveeen 82,984,515 | .............. 167,153,323
DEDUCTIONS:

2. Losses incurred (current accident year $.....55,193,297):
2.1 Direct 81,125,629 | .o 83,840,588 165,898,145
2.2 Assumed 56,026,594 | .. ..49,926,328 ..102,967,915
2.3 Ceded. ..83,840,588 ..165,898,145
2ANEL e 56,026,594 | .. ..49,926,328 ..102,967,915

0 N O W

10.
1.

13.
14.
15.
16.

17.
18.

19.
20.

21,
22.
23.
24
25.
26.
27.
28.
29.
30.
31.
32.

33.

34,
35.
36.
37.
38.
39.

. Net investment income earned
Net realized capital gains (losses) less capital gains tax of $.....504,606

Net investment gain (loss) (Lines 9 + 10)

(amount recovered $.....89,526 amount cl

Finance and service charges not included in premiums..
Aggregate write-ins for miscellaneous income.............

Total other income (Lines 12 through 14)

OTHER INCOME

. Net gain or (loss) from agents' or premium balances charged off

. L0SS adjusStment EXPENSES INCUITEM. .........vurererrirrerieceeise it ieeseee et ese et ss st st ss s es st s
. Other underwriting EXPENSES INCUIMTE..........c.cueieiiieiricreieieess ettt bbbt b bbbt snaes
. Aggregate write-ins for underwriting deductions..
. Total underwriting deductions (Lines 2 through 5)
. Netincome Of ProtECEA CEIIS.........c.iueiiciiisieece ettt
. Net underwriting gain (loss) (Line 1 minus Line 6 + Line 7)

INVESTMENT INCOME

Net income before dividends to policyholders, after capital gains tax and before all other federal and
foreign income taxes (LINES 8 + 11+ 15). ..ottt aes

Dividends to policyholders

Net income after dividends to policyholders, after capital gains tax and before all other federal and

foreign income taxes (Line 16 minus Line 17)
Federal and foreign income taxes incurred

Net income (Line 18 minus Line 19) (to L

IN€ 22)..coiiiereireieien

CAPITAL AND SURPLUS ACCOUNT

Surplus as regards policyholders, December 31 prior year............

Net income (from Line 20)........cccovueeenee.

Net transfers (to) from Protected Cell accounts
Change in net unrealized capital gains or (losses) less capital gains tax of $
Change in net unrealized foreign exchange capital gain (loss)

Change in net deferred INCOME tAX.........c..c.cuiiueieiiiieeee ettt
Change in NONAAMILEA @SSEES.........cveveiviiiieiecsie ettt bbb s e bt nee

Change in provision for reinsurance.
Change in surplus notes............ccceeveunnee

Surplus (contributed to) withdrawn from protected cells..
Cumulative effect of changes in accounting principles

Capital changes:
32.1 Paid in

32.2 Transferred from surplus (Stock Dividend)..

32.3 TranSfErTed 0 SUMPIUS.......cvuvvrerieerieieieissets ettt

Surplus adjustments:
33.1 Paidin
33.2 Transferred to capital (Stock Dividel

nd)...

33.3 Transferred from CaPItal...........vereererirrnririeiesns sttt ss sttt

Net remittances from or (to) Home Office
Dividends to stockholders...........cccccvuuene
Change in treasury stock............cceevivnnne

Aggregate write-ins for gains and losses in surplus.....................

Change in surplus as regards policyholders (Lines 22 through 37)

Surplus as regards policyholders, as of statement date (Lines 21 plus 38).........ccccveveveieieieieseesee s

...... 9,328,299
....19,741,980

.................. 8,607,909 |....

17,304,220
....37,220,166

..3,562,532 | ..
152,498 | ..

4,664,008
...453,025

..8,844,077
..3,382,402

4,315,030

................. (1,640,515)

..3,123,589 | ..
...30,286 | ..

.................. 5,117,033 | ....

...12,226,479

....(3,084,625)
..6,341,443
212,621

1,513,360

3,469,439

.................. 8,333,167
2,656,689

................ 12,249,336

.................. 3,999,808 | ....

................ 25,356,935
6,738,260

...... 5,676,478

.................. 8,249,528 |....

....18,618,675

.............. 173,984,502

..................... 377,755
..................... 344,217

.............. 231,278,624 | ...
.5,676,478 | ..

....8,249,528

..................... 262,581
..................... 100,340

231,278,624
18,618,675

.(991,740)
135,103

DETAILS OF WRITE-INS

0501.
0502.
0503.
0598.
0599.

2008 NORTH CAROLINA PRIVATE PASSENGER AUTO ESCROW (REFUNDS)........cccconiiimiriiinriissiesinieeeanns

Summary of remaining write-ins for Line 5 from overflow page...
Totals (Lines 0501 thru 0503 plus 0598) (Line 5 above)

1401.
1402.
1403.
1498.
1499.

MISCELLANEOUS INCOME..........coooriuiriiiniiiciiissssissssisssss s sssss s ssss s ssss s ssssssssssssssssssssssssssnnns

SERVICE BUSINESS REVENUE

INTEREST INCOME ON INTERCOMPANY BALANCES
Summary of remaining write-ins for Line 14 from overflow page

Totals (Lines 1401 thru 1403 plus 1498) (Line 14 above)........

3701.
3702.
3703.
3798.
3799.

Summary of remaining write-ins for Line 37 from overflow page
Totals (Lines 3701 thru 3703 plus 3798) (Line 37 above)...............
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Statement for June 30, 2012 of the PROGRESS'VE GULF |NSURANCE COMPANY

CASH FLOW

Currer11t Year Prior2 Year Prior Yezr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected Net Of FBINSUFANCE...........cccvevcveeeieicseee ettt sttt st sas s sssssessnsnses | svsessssnsones 87,446,008 | ............... 82,136,130 | ...covuc..... 168,582,821
2. NetinvestMENTINCOME. ..ot | eriiesinssanned 4,643,601 | ...ccvvvrnenne. 5,995,235 | ..o 11,258,388
3. MiISCEIANEOUS INCOME........o.ouiiiveirieeiciie ettt et bbb bbb s e s s esse s bstessesasssssesasssnssnaens | sbsssssessnssns 1,542,792 [ .o, 1,618,959 [ ...ccvvvneeee. 3,415,355
4. Total (Lines 1 through 3) ....93,632,401 ...89,750,324 | ... .183,256,564
5. Benefit and [0SS related PAYMENLS..........ccovuiveiieiieeicte ettt st s s ses s snssnaens | eveessesinans 51,088,903 | ...cocvnee. 49,782,330 | ............. 104,407,313
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES...........cccvcueierreieineineiesieienns [ e [ resiesisesesessssesessesseens | covssiesssssesessssssssessens
7. Commissions, expenses paid and aggregate write-ins for dedUCHONS............c.ccevriveiciieicese e esisiens | evereanaas 27,325,713 | e 26,614,104 | ccoooveeee. 54,882,557
8. Dividends paid t0 POICYNOIAETS..........cucviieiieiice sttt b bbb s s bt ses s s s ssssesenans | ebessssesessssesesssssessnsetess | sresisssessssesessssesessssesesns | esestesessssesesnsesesssaesesaees
9.  Federal and foreign income taxes paid (recovered) net of §.....(48,168) tax on capital gains (I0SSES).........c.c.evverreerreree | coreenrrerrrnnes 1,187,712 [ oo 1,706,727 | ..o 7,401,442
10. Total (Lines 5 through 9) ...719,602,328 ...78,103,161 166,691,312
11.  Net cash from operations (Lin€ 4 mMiNUS LiNE 10).........cccveiirireieiieieeieie ettt s s e ssssnans | saessesissnnees 14,030,073 | ...ccoeoneee 11,647,163 | ............... 16,565,252
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
121 BOMAS ..ottt nnnins | neneeneeaes 78,288,790 | .....cocve... 122,554,448 | ............. 197,100,577
12.2 SHOCKS. ..o ettt ettt | st st sttt ettt | cebenei ittt nes | st
12.3 MOTGAGE I0BNS......orvreerireiicieie ettt s st bses st s santensns | esssnssessessassnssnssastansnsss | sressenssssnssessanssnssnssassnes | sesessessassnssessansansnssentans
12,4 REAIESIALE ... bbb | sttt ettt | cebenei st | st
12,5 Ot INVESIEA @SSEES.....vuvuiererieireciseie sttt ettt essensnsessantas | esssssssssessassnssnssassansnsss | sressessnssnssessanssrssnssassnes | sesessessnssnssessnssnsnnssnssons
12.6 Net gains or (losses) on cash, cash equivalents and Shor-term INVESIMENLS. ..ot [ cerrreie e [ eevresies s ssesseens | coessessss s sesss s seseseens
12,7 MISCEIIANEOUS PIrOCEEAS. ... ..veoreurerereseeseeseeseessseseissessssssesse st ees s st s sss s ssess st s s e st st st e sses st asssessessessssssessassnssnsnns
12.8  Total investment proceeds (LINES 12.110 12.7)....cucieicieieeseiree et aaen
13.  Cost of investments acquired (long-term only):
131 BOMAS .ottt nnnine | neneneenas 42,727,344 | ............ 115,075,885 | .....ccce..e. 152,662,566
1312 SHOCKS. . veerereeeeeeeee ittt ettt e £ E e S e R e R st ns et e ssenen | estnssessessantananessantensnsns | srestensnesnssestantsneestentenes | seesrensaneaneses st st nsaentns
13,3 MOILJAGE [0BNS......cuieiiieeiieieisie ettt s bbbt s st s st ens st s tensessnsns | srebsssessessesnsensessesnntessess | sessstensesessnsessessnssnsessens | sessssestesesanter et tensesaees
134 REAIESIALE. ...t
13.5 Other invested assets....
13.6 Miscellaneous applications....
13.7 Total investments acquired (LINES 13.110 13.6)......vueviieieiiereeeiceteeses ettt ssses s besse s sesens | snsessnsnsenes 42727344 | ............. 115,075,885 | ............. 152,662,566
14.  Netincrease (decrease) in contract 10ans and PreMIUM NOLES...........ccwerrerirerniireirieeneeeeseeeessesseseesestesesessestssssessesses | rssseesessesssssssssesssssssssesss | sressssesssessessnsssessessansnes | sesessessnsssssnssnsssssnssessans
15.  Net cash from investments (Line 12.8 minus Line 13.7 @nd LINE 14).......coveveievrieeeeereesieeeseeseseeseseses s sessssssees | sesseesessnnens 35,561,446 | ..ccvvvernne. 7,478,563 | ......ooc... 44,438,011
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1 Surplus notes, capital notes
16.2 Capital and paid in SUPIUS, IESS trEASUNY STOCK.........c.evureriiierireisiiesirsieisstssieessisssss e ssessssssesssssssssesssssesssssesss | sessssssessessassssssessassassnsss | ressessssssessessanssnssessassnes | eesessessasssnssessassnsnnssessns
16.3 BOITOWEA fUNAS........ouuiiiiiiii ittt bbbttt | fenbesbes b st st st nsseneas | cebnsssnssnnssnnsbensbensbenssenes | senbsesbesb st
16.4 Net deposits on deposit-type contracts and other iNSUrANCE ADIIES. .........c.rverererirnrrririnrnririsesrsissssssnses | cereseesesessssssseesssssssssness | cressessssssssesssssssssssesssnes | eessssesssssssssessnsssssnssessans
16.5 DivIdends 10 SLOCKNOIABTS............ccuuiiciii bbb nssnses | resiessesssess e sbessestesias | sosessenssensenssesssenssenesenes | essiessenees 75,000,000
16.6  Other cash provided (BPPHEA).........wwrreererrreereeerreiiereeeeee s seesssssss st ssssessssssssesssnsssns |Leosssesseens (12,392,940 | ...oocveceeene (6,525,708)] ....coocecens 4,096,764
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Line 16.6).........c.. [ cccooevnenes (12,392,940)]................. (6,525,708)]............... (70,903,236)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Lin€ 17).....c.cccoevevvvvenec | covereriennnns 37,198,579 | ccvvevreren 12,600,018 | ....ccoevenee. (9,899,973)
19. Cash, cash equivalents and short-term investments:
19,1 BEOINMING Of YBAI.......cucveiveciisieie sttt sttt bbbt bbb st n bbb st st ssessentns | siesssssssessansssnssentns (01 I 9,899,973 | .o 9,899,973
19.2  End of period (LN 18 PIUS LINE 19.1)........veeueeereeereeeieceireceeeee et seeeeseeesseetsesessssesseeesssnessessssssssnneees | conserenseeenns 37,198,579 | ....oco...... 22,499,991 | oo 0
| Note: Supplemental disclosures of cash flow information for non-cash transactions: | | |
20,0007 s | srnresese s | enenee e | cereene e
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Statement for June 30, 2012 of the PROGRESS'VE GULF |NSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

1. Summary of Significant Accounting Policies

A

Accounting Practices

The accompanying statutory-basis financial statements of Progressive Gulf Insurance Company (the “Company”) were prepared on
the basis of accounting practices prescribed or permitted by the Ohio Department of Insurance (“DOI”).

The Ohio DOI requires insurance companies domiciled in the state of Ohio to prepare their statutory-basis financial statements in
accordance with the National Association of Insurance Commissioners’ (“NAIC”) Accounting Practices and Procedures Manual subject
to any deviations prescribed or permitted by the Ohio DOI. No deviations from NAIC statutory accounting practices (“NAIC SAP”) were
used in preparing these statutory-basis financial statements.

2. Accounting Changes and Corrections of Errors

No significant change

3. Business Combinations and Goodwiill

No significant change

4. Discontinued Operations

No significant change

5. Investments

D.

Loan-Backed Securities

Under SSAP 43R, the Company analyzes its structured debt securities to determine if the Company intends to sell, or if it is
more likely than not that the Company will be required to sell, the security prior to recovery and, if so, the Company writes
down the security to its current fair market value with the entire amount of the write-down recorded as a realized loss. To the
extent that it is more likely than not that the Company will hold the debt security until recovery (which could be maturity), the
Company determines if any of the decline in value is due to a credit loss (i.e., where the present value of cash flows
expected to be collected is lower than the amortized cost basis of the security) and, if so, the Company recognizes that
portion of the impairment as a realized loss.

The sources used to determine prepayment assumptions are derived from updated cash flows from widely utilized reputable
industry sources. The Company'’s portfolio managers review the available cash flow data and prepayment assumptions and
make adjustments based on current performance indicators on the underlying assets (e,g,, delinquency rates, foreclosure
rates, and default rates), credit support (via current levels of subordination), and historical credit ratings.

As of June 30, 2012, the Company did not intend to sell the loan-backed or structured debt securities on which a credit loss
was recognized, and determined that it is more likely than not that the Company will not be required to sell the securities prior
to the recovery (which could be maturity) of their respective cost basis.

The following table shows, as of June 30, 2012, the Company'’s other-than-temporary impairment for loan-backed and structured debt
securities since the adoption of SSAP No. 43R.

Financial

Amortized cost Statement date

before current Amortized Cost |Fair Value at time| when other-than-
period other-than- Recognized other] after other-than- | of other-than- temporary

temporary Projected Cash | than-temporary temporary temporary impairment was
CUSIP impairment Flows Impairment Impairment impairment reported
33736XBN8 $ 184,178 | $ 149,405 | $ 34,773 | $ 149,405 | $ 107,613 2010-Q1
33736XBN8 91,805 52,405 39,400 52,405 51,170 2010- Q2
855541AB4 5,615,034 5,148,378 466,656 5,148,378 4,940,465 2010 - Q2
855541AB4 4,639,671 4,440,382 199,289 4,440,382 4,440,382 2011-Q1
07387AGH2 1,947,007 1,872,197 74,810 1,872,197 1,826,385 2011 - Q2
07387AGH2 1,868,404 1,758,436 109,968 1,758,436 1,611,550 2011 - Q4
57646LAE3 351,053 239,000 112,053 239,000 239,000 2012-Q1
57646LAE3 274,757 212,600 62,157 212,600 212,600 2012 - Q2

Total XXX XXX $ 1,099,106 XXX XXX XXX

As of June 30, 2012, the Company had $134,227 of gross unrealized losses in the Company'’s loan-backed and structured
debt securities. The Company currently does not intend to sell the loan-backed and structured debt securities and
determined that it is more likely than not that the Company will not be required to sell these securities for the period of time
necessary to recover their cost basis. If the Company’s strategy was to change and these securities were determined to be
other-than-temporarily impaired, the Company would recognize a write-down in accordance with the Company’s stated

policy.

The following table shows, as of June 30, 2012, the composition of fair market value and gross unrealized losses on loan-backed and
structured debt securities by the length of time that individual securities have been in a continuous unrealized loss position:

Fair Market
Value

Unrealized Loss

Losses less than
12 Months

Losses greater
than 12 months

Fair Market Value
of losses less than
12 months

Fair Market Value
of losses greater
than 12 months

$ 8,894,386

$ 134,227

$ 41,569

$ 92,658

$ 1,892,025

$ 7,002,361

Repurchase Agreements

Not applicable
Real Estate

Not applicable

Low Income Housing Tax Credits

Not applicable

6. Joint Ventures, Partnerships and Limited Liability Companies

No significant change
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Statement for June 30, 2012 of the PROGRESS'VE GULF |NSURANCE COMPANY
NOTES TO FINANCIAL STATEMENTS

7. Investment Income
No significant change
8. Derivative Instruments
No significant change
9. Income Taxes
A. Components of the net deferred tax asset (liability) ("DTA"/"(DTL)")
1. The components of the DTA in accordance with SSAP 101 - Income Taxes, are as follows:
June 30, 2012 December 31, 2011 Change
1) (@) ®) 4) ®) (6) ) ®) 9)
(Col 1-4) (Col 2-5)
Ordinary Capital (Col 1+2) Ordinary Capital (Col 4+5) Ordinary Capital (Col 7+8)
Description Income gain (loss) Total Income gain (loss) Total Income gain (loss) Total
(a) Gross deferred tax
assets $ 7,717,755 | $ 13,017 | $ 7,730,772 7,497,792 | $ 35,796 | $ 7,533,588 | $ 219,963 | $ (22,779)| $ 197,184
(b) Statutory valuation
allowance
adjustment
(c) Adjusted gross
deferred tax assets
(1a-1b) $ 7,717,755 | $ 13,017 | $ 7,730,772 7,497,792 | $ 35,796 | $ 7,533,588 | $ 219,963 | $ (22,779)| $ 197,184
(d) Deferred tax assets
nonadmitted
(e) Subtotal (net deferred
tax assets) (1c-1d) $ 7,717,755 | $ 13,017 | $ 7,730,772 7,497,792 | $ 35,796 | $ 7,533,588 | $ 219,963 | $ (22,779)| $ 197,184
(f) Deferred tax
Jiabilites 1,276,060 1,043,856 2,319,916 1,358,951 1,124,313 2,483,264 (82,891) (80,457) (163,348)
(g) Net admitted deferred
tax assets (Le-1f) $ 6,441,695 | $  (1,030,839)| $ 5,410,856 6,138,841 | $  (1,088,517)| $ 5,050,324 | $ 302,854 | $ 57,678 | $ 360,532
C. Current income taxes consist of the following major components:
) 2 3
June 30, December 31, (Col 1-2)
Description 2012 2011 Change
(a) Federal income tax expense (benefit) $ 2,656,689 | $ 6,775,426 | $ (4,118,737)
(b) Foreign income tax expense (benefit) - - -
(c) Prior year underaccrual (overaccrual) - (37,166) 37,166
(d) Subtotal $ 2,656,689 | $ 6,738,260 | $ (4,081,571)
(e) Federal income tax (benefit) on net realized capital gains (losses) 504,606 170,859 333,747
(f) Utilization of capital loss carry-forwards - - -
(g) Prior year underaccrual (overaccrual) - (26,692) 26,692
(h) Subtotal $ 504,606 | $ 144,167 | $ 360,439
(i) Federal and Foreign income taxes incurred $ 3,161,295 | $ 6,882,427 | $ (3,721,132)
D. Reconciliation of Federal Income Tax Rate to Actual Effective Rate
The provision for Federal income taxes is different than that which would be obtained by applying the statutory Federal income tax rate
to pre-tax income. The significant book to tax adjustments causing this difference are as follows:
Tax Effect Effective
Description Amount Tax Rate
Provision computed at statutory rate $ 3,093,221 35%
Exempt interest income (441,356) -5%
Impact of nonadmitted assets 120,476 1%
Other 11,200 0%
Total $ 2,783,540 31%
Federal and foreign income taxes incurred $ 3,161,295
Change in net deferred income tax (377,755)
Total statutory income taxes $ 2,783,540
10. Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties
No significant change
11. Debt
No significant change
12. Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans
No significant change
13. Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations

No significant change
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Statement for June 30, 2012 of the PROGRESS'VE GULF |NSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

14.

15.

16.

17.

18.

19.

20.

21.

Contingencies

E. All Other Contingencies
All legal actions relating to claims made under insurance policies are considered by the Company in establishing its loss and LAE
reserves. The Company also has, on a net basis, potential exposure relating to lawsuits due to its participation in a 100% pooling
reinsurance agreement for which it is allocated litigation expenses.

Leases

No significant change

Information about Financial Instruments with Off-Balance Sheet Risk and with Concentrations of Credit Risk

No significant change

Sale, Transfer, and Servicing of Financial Assets and Extinguishments of Liabilities

C. Wash Sales
The Company had no wash sales of securities with a NAIC rating of 3 or below during the reporting period.

Gain or Loss from Uninsured Plans and the Uninsured Portion of Partially Insured Plans

No significant change

Direct Premiums Written / Produced by Managing General Agents / Third Party Administrators

No significant change

Fair Value Measurements

A. Inputs Used for Assets and Liabilities Measured at Fair Value

1. Fair Value Measurements by Levels 1, 2 and 3

The Company categorizes its financial instruments, based on the degree of subjectivity inherent in the method by which they

are valued, into a fair value hierarchy of three levels, as follows:

Level 1 - Inputs are unadjusted, quoted prices in active markets for identical instruments at the measurement date (e.g.,
active exchange-traded equity securities).

Level 2 - Inputs (other than quoted prices included within Level 1) that are observable for the instrument either directly or
indirectly. This includes: (i) quoted prices for similar instruments in active markets, (ii) quoted prices for identical or similar
instruments in markets that are not active, (iii) inputs other than quoted prices that are observable for the instruments, and
(iv) inputs that are derived principally from or corroborated by observable market data by correlation or other means.

Level 3 - Inputs that are unobservable. Unobservable inputs reflect the Company’s subjective evaluation about the
assumptions market participants would use in pricing the financial instrument.

The Company evaluated whether the market was distressed or inactive in determining the fair value for those securities

reported and reviewed certain market level inputs to evaluate whether sufficient activity, volume, and new issuances existed
to create an active market. Based on this evaluation, the Company concluded that there was sufficient activity in determining

the fair value for those securities reported.

The valuations classified as either Level 1 or Level 2 in the table below are priced exclusively by external sources, including:

pricing vendors, dealers/market makers, and exchange-quoted prices. The Company did not have any transfers between
Level 1 and Level 2.

Fair Value Measurements at June 30, 2012:

Asset Description Level 1 Level 2 Level 3 Total
Bonds — Industrial &
Miscellaneous $ -- $ 212,600 $ - $ 212,600
2. Rollforward of Level 3 ltems

Not applicable
3. Policy on Transfers Into and Out of Level 3

At the end of each reporting period, the Company evaluates whether or not any event has occurred or circumstances have
changed that would cause an instrument to be transferred into or out of Level 3.

4. Inputs and Techniques Used for Level 2 and Level 3 Fair Values
See Note 20A above.
5. Derivative Fair Values
Not applicable
B. Other Fair Value Disclosures
Not applicable
C. Reasons Not Practical to Estimate Fair Values
Not applicable
Other Items

No significant change
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Statement for June 30, 2012 of the PROGRESS'VE GULF |NSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

22.

23.

24.

25.

26.

27.

28.

29.

30.

31.

32.

33.

34.

35.

36.

Events Subsequent

The Company was not impacted by any subsequent events. Subsequent events have been considered through August 10, 2012 for the
statutory statement that was available for issuance by August 15, 2012.

Reinsurance

No significant change

Retrospectively Rated Contracts and Contracts Subject to Redetermination

No significant change

Changes in Incurred Losses and Loss Adjustment Expenses

Incurred losses and LAE attributable to insured events of prior accident years increased by $1,033,000 in 2012, which is approximately 1.5% of
the total prior year net unpaid losses and LAE of $69,152,865. The increase is primarily due to an increase in originally anticipated severity of
1.7% and .3% for accident years 2011 and 2010, respectively, for private passenger auto liability incurred but not reported reserves. This
increase was partially offset by a decrease in originally anticipated severity of .4% for accident year 2011 for auto physical damage.
Intercompany Pooling Arrangements

No significant change

Structured Settlements

No significant change

Health Care Receivables

No significant change

Participating Accident and Health Policies

No significant change

Premium Deficiency Reserves

No significant change

High Deductibles

No significant change

Discounting of Liabilities for Unpaid Losses and Unpaid Loss Adjustment Expenses

No significant change

Asbestos and Environmental Reserves

No significant change

Subscriber Savings Accounts

No significant change

Multiple Peril Crop Insurance

No significant change

Financial Guaranty Insurance

No significant change
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Statement for June 30, 2012 of the PROGRESS'VE GULF |NSURANCE COMPANY

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES - GENERAL

1.1 Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile, as

required by the Model Act? Yes[ ]
1.2 If yes, has the report been filed with the domiciliary state? Yes[ |
2.1 Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the reporting entity? Yes[ ]

2.2 |Ifyes,dateofchange:

3. Have there been any substantial changes in the organizational chart since the prior quarter end? Yes[ ]
If yes, complete the Schedule Y-Part 1 - Organizational chart.

4.1 Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ |

4.2 Ifyes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist
as a result of the merger or consolidation.

1 2 3
NAIC State of
Name of Entity Company Code Domicile

5. Ifthe reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact,
or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved? Yes[ ] No[X]
If yes, attach an explanation.

6.1 State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2007.......

6.2 State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date should

be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2007.......

6.3 State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or

the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 4/7/2009...........

6.4 By what department or departments?
OHIO

6.5 Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement
filed with Departments? Yes[ ] No[ ]

6.6 Have all of the recommendations within the latest financial examination report been complied with? Yes[X] No[ ]

7.1 Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes[ ]

7.2 Ifyes, give full information:

8.1 Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? Yes[ ]

8.2 Ifresponse to 8.1 is yes, please identify the name of the bank holding company.

8.3 Is the company affiliated with one or more banks, thrifts or securities firms? Yes[ ]

8.4 Ifthe response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit
Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator].
1 2 3 4 5 6
Affiliate Name Location (City, State) FRB 0cC FDIC SEC

9.1 Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing
similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes [X]
(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and
professional relationships;

(b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c) Compliance with applicable governmental laws, rules and regulations;

(d)  The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

()  Accountability for adherence to the code.

9.11 If the response to 9.1 is No, please explain:

9.2 Has the code of ethics for senior managers been amended? Yes[X]

9.21 If the response to 9.2 is Yes, provide information related to amendment(s).
THE COMPANY’S CODE OF ETHICS POLICIES WERE UPDATED WITH THE FOLLOWING:
- ANEW SECTION ON ETHICAL DECISION-MAKING.
- REVISED PROVISIONS ON 1)REPORTING CONCERNS ABOUT POTENTIAL MISCONDUCT, 2)DIVERSITY AND INCLUSION, 3) SOCIAL
RESPONSIBILITY, 4)PERSONAL USE OF COMPANY PROVIDED MOBILE DEVICES 5)ALCOHOLIC BEVERAGES, 6)DISCLOSURE OF
MINOR TRAFFIC VIOLATIONS, AND 7)CONFLICT OF INTEREST RULES FOR CLAIMS PERSONNEL.

9.3 Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ]

Qo7
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No[X]

No[X]
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Statement for June 30, 2012 of the PROGRESS'VE GULF |NSURANCE COMPANY

9.31

10.1

10.2

111

1.2

141

14.2

15.1

15.2

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES - GENERAL

If the response to 9.3 is Yes, provide the nature of any waiver(s).

PART 1 - FINANCIAL

Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement?

If yes, indicate any amounts receivable from parent included in the Page 2 amount:

PART 1 - INVESTMENT

Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available
for use by another person? (Exclude securities under securities lending agreements.)

If yes, give full and complete information relating thereto:

. Amount of real estate and mortgages held in other invested assets in Schedule BA:

. Amount of real estate and mortgages held in short-term investments:

Does the reporting entity have any investments in parent, subsidiaries and affiliates?

Yes [X] No[ ]
B, 18,923,148
Yes[ ] No [ X]
e 0
G 0
Yes[ ] No[X]
2
Current Quarter

Book/Adjusted Carrying Value

If yes, please complete the following: 1
Prior Year-End
Book/Adjusted Carrying Value

14.21 S 0
14.22 S 0
14.23 S 0
14.24 S 0
14.25 Mortgage Loans 0N Real ESIAte. ..ottt S 0
14.26  All Other. .
14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26).............. § ) 0
14.28 Total Investment in Parent included in Lines 14.21 t0 14.26 @bOVE...........cccovvvvvveevevccrerencierns § e 0

Has the reporting entity entered into any hedging transactions reported on Schedule DB?

If yes, has a comprehensive description of the hedging program been made available to the domiciliary state?
If no, attach a description with this statement.

. Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting

entity's offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held
pursuant to a custodial agreement with a qualified bank or trust company in accordance with Section 1, Ill - General Examination Considerations,

F. Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes [ X] No[ ]
16.1  For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook,
complete the following:
1 2
Name of Custodian(s) Custodian Address
CITIBANK, N.A. 338 GREENWICH STREET NEW YORK, NY 10013
16.2  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation.
1 2 3
Name(s) Location(s) Complete Explanation(s)
NONE
16.3  Have there been any changes, including name changes, in the custodian(s) identified in 16.1 during the current quarter? Yes[ ] No [ X]
16.4  If yes, give full and complete information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Change Reason
NONE
16.5 Identify all investment advisors, broker/dealers or individuals acting on behalf of broker/dealers that have access
to the investment accounts, handle securities and have authority to make investments on behalf of the reporting entity:
1 2 3
Central Registration Depository Name(s) Address
NONE
17.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed? Yes[X] No[ ]
17.2 If no, list exceptions:

Q07.1




Statement for June 30, 2012 of the PROGRESS'VE GULF |NSURANCE COMPANY

GENERAL INTERROGATORIES (continued)

PART 2
PROPERTY & CASUALTY INTERROGATORIES

1. If the reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity's participation change? Yes[ ] No[X] NA[ ]
If yes, attach an explanation.

2. Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in part, from
any loss that may occur on the risk, or portion thereof, reinsured? Yes[ ] No[X]
If yes, attach an explanation.

3.1 Have any of the reporting entity's primary reinsurance contracts been canceled? Yes[ 1] No[X]
3.2 Ifyes, give full and complete information thereto:

4.1 Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers' compensation tabular reserves (see
Annual Statement Instructions pertaining to disclosure of discounting for definition of "tabular reserves,") discounted at a rate of interest greater

than zero? Yes[ | No[X]
4.2 If yes, complete the following schedule:
1 2 3 Total Discount Discount Taken During Period
4 5 6 7 8 9 10 11
Maximum Disc. Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR Losses LAE IBNR Total
........................................................................................................................................................................................................ 0
Total v | e XXX | e 0.0 S [ () I [0 IO 1 [P [ (O (V) I 0
5. Operating Percentages:
5.1 A&H loss percent 0.0 %
5.2 A&H cost containment percent 0.0%
5.3 A&H expense percent excluding cost containment expenses 0.0%
6.1 Do you act as a custodian for health savings accounts? Yes[ ] No [X]
6.2 If yes, please provide the amount of custodial funds held as of the reporting date. 0
6.3 Do you act as an administrator for health savings accounts? Yes[ ] No [X]
6.4 If yes, please provide the amount of funds administered as of the reporting date. 0

Qo8



Statement for June 30, 2012ofthe. PROGRESSIVE GULF INSURANCE COMPANY
SCHEDULE F - CEDED REINSURANCE

Showing All New Reinsurers - Current Year to Date

1 2 3 4 5
NAIC Federal Is Insurer
Company ID Domiciliary Authorized?

Code Number Name of Reinsurer Jurisdiction (YES or NO)

NONE

Qo9



Statement for June 30, 2012 of the PROGRESS'VE GULF |NSURANCE COMPANY
SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Active Currer%t Year PriorSYear Curre:t Year Prior5Year Currer?t Year Prior7Year
States, Etc. Status to Date to Date to Date to Date to Date to Date
1. Alabama.......ccooeovvecnvnen AL [ s Neeene
2. Aaska.......coonnevninneen AK N [ oo
3. AMizona......onneen AZ | Neeene
4. Arkansas.........ocenene AR [ s N
5. California........ccccooverneviniennnnn. CA | e Neoooooee [ oo
6. Colorado.......cccoeconnrrrrrrrinenenn.CO [ v N
7. Connecticut..........oouvniveirennnne CT|.e N e | e [ e | s [ s | s
8. Delaware.......cccovnrrvrnirneenenn. DE|....... Nuctrre [ | s | s [ s | s | st
9. District of Columbia................. DC|..... N e | e [ e | s [ s | s
10, Florida. ... FL]...... N e | s [ e | s | s |
11, GeOrgia....cveeeeeereereirneineinees GA|...... [N IO 884,043 | ..o 2517,253 | v 1,163,482 | ..oooovvveinnes 1,383,769 | .oooovrrirs 1,001,640 | ..ccccoovvrrnee. 1,308,699
12, HaWali. .o HI|....... Nt e | s [ e | s | s |
13, 1dah0...cccccccce D{..... N [ | e [ e | e [ s | -
14, [lNOIS....cooueverririereereericrienens ILy..... N e | e [ e | [ s | e ————————-
15, Indiana......ccovevnevnceneeneeneiieens IN .o N [ | e [ e | | s | ————————-
16, 1OWa...ocveicrene IAf....... Nt e | v [ | [ s | e ————————-
17, Kansas......cvenennennene KS [ i, N e | e [ e | | s | —————————————-
18.  Kentucky....coooovvevrrnrnerenn KY | N........
19.  Louisiana.......c..coecrvermrcrrcrnenen LA | oo N........
20. Maine....cooovvrrreernrnrrernennen ME | i N........
21. Maryland.......ccccoeovvimrivrreee. MD | oo Nurtrros [ | cenrsisrssssssessnseees | sersnsesesssssesssssssesssssnsssns | resssssssenssessssssssessesssnsss | sesessssessssessessssssessesssnsnes | sessesssnssssessasssessessassansnes
22. Massachusetts.........cccouurrenes MA...... Nurtrroe [ | s | sersnsesesssnsesssssssesssssnsses | resssssssssssessssssssessssssnsss | sesessssessssessessssssessesssnsnes | sessessssssssensassnssessassanses
23, Michigan.......ccooerremrnrerneneenens MI....... Qv e [ s | cereeeneeeeres s esessestseees | sesseeessiessestssseeestenssnsns | sresssssesnssestnsnssessessnsns | sesesessseeestene et ensaneees
24, MiNNESOta......cvveeerereerireenenes MNT....... Nurros [ | cerrrsessnssssseniseees | ceernseseessssessessssessessssssns [ ressnsessssssesssssessessesssness | sesessssesssessessssssessesssnsnes | sessessssesssessassessessasesens
25, MiSSISSIPPI...vvuverrvrnrreriirieneens MS|...... [N ISP 66,845,489 | .....coocvvevn.. 65,426,950 | ...oovorienes 35,719,398 | ...oovvnvnn 42,886,735 | coovrerrirnns 45,251,744 | .o 50,590,932
26, MiISSOUI.....covervrrerrereirrereiennenes MO][....... Nurtrros [ | cerrrsrscsssssiesiseees | seesnseseessssssessssessessneses [ cressssessesssesssssessessesssnsns | sesessssesssessessssssessesssnsnes | sestesssseessessaseessessasesens
27. Montana........cccoeeeeeveurreneennenns MT]....... Nurtrrrs [ | ceresirsenssssseseeees | seernseseeessessessssessessnssnes [ sessnssssesssesssssessessssssnsns | sesesessesssessessssssessesssnsnes | sessessssesssessassesessassseas
28. Nebraska.......cccooerrerrrncneunnes NE | ...... Noceris e | cererrirrceisesseiesineeees | reereeeeeeessseseesessessesssesnes [ cressseeeenssenssesessessessnens | sesestsseessentess et essentsnsnees | sesteesseeestens e s enenens
29. Nevada......coomemerneneniennns NV ... Nuctrrs e | cererreseeessresieiees | ceerneeeeeessessesseessesssssaes [ cressneseeessesssesessessensnsns | sesesteee s estess s essestsnssees | sesteseseest st ss e entneas
30. New Hampshire.........ccccovenuenee NH]...... Nactrrs [ | cerereeeiessesieiees | reerneeeeeessseseessssessessnesaes [ cessneseesssesssssessessensesns | sesesteseessestese s essestsnsees | sesteseneest et st
31, New Jersey....nnrenneenes NJ|....... Nurerrs [ | eereresessssiesieiees | eeesneeeeeessessesesessessnsnaes [ cesseaeeessesssssessessensnsns | seseseeeeessestess s essestssssees | sesteseeeest sttt
32, New MexiCo......ccocruurrerreneenens NMJ....... Nacerrs e | eerrresceessiesieiees | reerneeeeessseseessssessessnesaes [ cessseseeessesssssessessensenns | sesestese s estese s essestsnssees | sesteseneest sttt
33. N
34. N
35. N
36. L
37. N
38. E
39. N
40. N
41. N
42. N
43. N
44, N
45, N
46. N
47. L .78,104,753 ..75,123,104 42,958,867 .39,065,607 .46,385,324 ...43,759,870
48. N e | e [ | s [ s | e
49. N
50. N
51, Wyoming....oocoveerveveereeienn . WY | N
52.  American Samoa..........c.c.ee.en. AS|...... N e | s [ e | s | s |
53, GUAM..coiees GU]....... N e | e [ | s | s | -
54.  Puerto RiCO.......coocvrvvrrrniirens PR[...... N e | v [ e | e | e | ——————————-
55. US Virgin Islands...........c..ccc...... VI ... Noviroe [ | e sissenes | eeeveseesssesiesissesesissesssnes | cresesiesssesessesssssssesssssses | svesiesessessssssssssssesesissenes | sresieseesssssesessesses s senes
56. Northern Mariana Islands......MP | ....... N e | v [ e | | s | ————————-
57. Canada......cccoemrrrnrennennens CNl...... Nurtrrrs [ | s | cernseseessssnsssssessessnsses | cressnsssssssessssssssessssssnsss | sesssssessssessssssssessesssssnes | sessesssneessessassssessassnsaes
58. Aggregate Other Alien............. (O N [FD.¢.0, SO [ (0] I (O (O (O] {01 0
59.  TotalS......ccoorvrerrerrrerrerrerierienn, (@)........ 3 145,834,285 | ............. 143,067,307 | ................ 79,841,747 | ................ 83,336,111 [ ......c...... 92,638,708 | ... 95,659,501
DETAILS OF WRITE-INS
5807, e [ e XXX ervooe [ | e [ eissiesissssssssssssssssins | cessssssssssssssssssssssssssens | sressesssessessesssesssesssenses | sessisssnssssssssss s
5802, ooiieeeieeeeeeeeeeeeesnsnnes [ e XXX v [ | e [ | cestssisssssisssesssssnssiees [ srensessess st essiennes | serens s
5803, o [ e XXX ervooe [ | e [ | cesssssessssssssssssssssssssssens | sressessesssessessesssesssenses | sessnssinsss s
5898. Summary of remaining write-ins
for Line 58 from overflow page.....|..... XXX oo [ (0] IO (01 SN (01N SO (U1 IO (0] O 0
5899. Totals (Lines 5801 thru 5803 +
Line 5898) (Line 58 above).......... | ..... XXX oo [, (O 0 [ 0 [ 0 [ (O 0
(L) - Licensed or Chartered - Licensed Insurance Carrier or Domicilied RRG; (R) - Registered - Non-domiciled RRGs; (Q) - Qualified - Qualified or Accredited Reinsurer;
(E) - Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.
(@) Insertthe number of L responses except for Canada and Other Alien.

Q10
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Statement for June 30, 2012 of the PROGRESSIVE GULF |NSURANCE COMPANY

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1~ ORGANIZATIONAL CHART

THE
PROGRESSIVE CORPORATION
34-0963169
OH
PROGRESSIVE DIRECT HOLDINGS, INC. PROGRESSIVE COMMERCIAL HOLDINGS
’ INC ’ DRIVE INSURANCE HOLDINGS, INC.
83-0371538
83-0371533
20-1583033 DE
DE DE
I I PROGRESSIVE | [PROGRESSIVE | [PROGRESSIVE | [[PROGRESSIVE PROGRESSIVE E—— -
PROGRESSIVE | | PROGRESSIVE PROGRESSIVE PR(;{;[“C)'}E;'VL MOUNTAIN E'gz{;\j{%}:gxt NATIONAL PROGRESSIVE ARTISAN AND UNITED WEST MOUNTAIN PREFERRED CLASSIC BAYSIDE PK‘?&'&'Z?P £ Sg‘;ﬁf’[;?gé[’{"q
FREEDOM SPECIALTY AUTO PRO INSURANCE LAUREL CASUALTY || CONTINENTAL EXPRESS TRUCKERS FINANCIAL INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE
INSURANCE INSURANCE INSURANCE COMPANY ASSURANCE COMPANY INSURANCE INSURANCE CASUALTY CASUALTY COMPANY COMPANY COMPANY COMPANY COMPANY CORP. COMPANY
COMPANY AGENCY, AGENCY. INC COMPANY COMPANY COMPANY COMPANY COMPANY -
NG LINC.
2. 20- y 3 195
20-3187886 34-1804869 S8.1772717 {‘]'55'4:;‘23;83 23-2599971 ‘1052”]973:;’: 06-0281045 59-3213719 59-3213819 36-3298008 95-2676519 93-0935623 34-1287020 39-1453002 31-1193845 "]9533]‘“]:(;70 5{’5;9&‘7@0
155-12302 o on 155-44180 on 155-10243 155-10193 155-10194 155-11770 155-27804 155-35190 155-37834 155-42994 155-17350 on . N B
NJ 1 oH 1 oH 1 NY 1 oH L] |wi 1 oH 1 oH 1 oH 1 oH 1 Wi 1 oH 1
R ESSIV ESSIV RESSIV R ESSIV - PROGRESSIVE
PROGRESSIVE | [ PROGRESSIVE PROGRESSIVE PROGRESSIVE | | PROGRESSIVE | | PROGRESSIVE PROGRESSIVE DRIVE NEW PROGRESSIVE P';‘%?{':;?R'LF F‘é‘:ﬁ?ﬁssl\\i PR&?EE?’\,W N:)':{II):‘:VF‘L&:IIT_-iN Nj\(yzﬁ_-RkFi?/\II:F PROGRESSIVE CASUALTY
ADVANCED MARATHON SELECT MAX PALOVERDE PREMIER UNIVERSAL JERSEY MICHIGAN INSURANCE ADVANTAGE INSURANCE INSURANCE INSURANCE DLP CORP INSURANCE
INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE COMPANY AGENCY . INC COMPANY COMPANY COMPANY COMPANY
COMPANY COMPANY COMPANY COMPANY COMPANY COMPANY OF COMPANY COMPANY COMPANY ’ AGENCY, INE ~OMP ’ 20-2625201
ILLINOIS < 34-6513736
. 3 23 . s . .
62-0484104 33-0350911 59-3213815 34-0472535 86-0686869 36-3789786 36-3789787 68-0004572 34-1787734 JI“ ':‘3‘83(32’8’ 272393886 7|25:?|6:07;(; 9|' 'ff;:f; 3?;”;;‘:] 155-24260
155-11851 155-37605 155-10192 155-24279 155-44695 155-21735 155-21727 155-10187 Wi ) on . A . o , on | on 1
o 1 M1 1 on 1 on 1 IN 1 on 1 Wi L NJ L M1 1 ! on 1
PROGRESSIVE PROGRESSIVE PROGRESSIVE | | PROGRESSIVE PC
DIRECT GARDEN STATE SPECIALTY GULF INVESTMENT
INSURANCE INSURANCE INSURANCE INSURANCE COMPANY
COMPANY COMPANY COMPANY COMPANY
34-1524319 22-2404709 34-1172685 34-1374634 34-1576555
155-16322 155-14800 155-32786 155-42412
on 1 NJ 1 oH 1 on 1 DE 1
GADSDEN.AL, TRUSSVILLE/
LLC CAHABA AL,
PROGRESSIVE PACIFIC Pkgiﬁﬁf\sﬁ‘ E1 | proGRESSIVE PROGRESSIVE LLC
RSC. Ine. MOTOR CLUB MANAGEMENT| | INVESTMENT ADJUSTING
>5 ‘ COMPANY, INC.| |COMPANY, INC
CORP
on | 34-1574448 . . s on 1
95-2706008 133673368 34-1378861 34-1574447
on 1 .
CcA 1 Ny , DE 1 OH 1
PROGRESSIVE
COUNTY MUTUAL
INSURANCE COMPANY PROGRESSIVE WILSON VILLAGE GARDEN SUN PROGNY PROGRESSIVE
(A Texas county mutual PREMIUM MILLS LAND TRANSPORT INSURANCE AGENCY, VEHICLE
. BUDGET, INC. co. CORP. SERVICES, INC. SERVICE COMPANY NAME
insurance company INC COMPANY o
managed by Progressiv FEDERAL EMPLOYER IDENTIFICATION NUMBER
Casualty Insurance 34-1324270 51-0205493 99-0311966 11-3203413 20-2702408 NAIC GROUP AND COMPANY CODES
Company)
on 1 on 1 DE 1 HI 1 NY 1 on 1 Ownership:
74-1082840 State of L. Whouly o\vnlcd and controlled
155-29203 Incorporation 2. As indicated
TX 2
AS OF 06/30/12
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Statement for June 30, 2012 of the PROGRESSIVE GULF |NSURANCE COMPANY

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10

1 2 3 4 5 6 7 11 12 13 14 15

Name of Type of

Securities Control

Exchange (Ownership

if Publicly Board, If Control is

NAIC Federal Traded Names of Relationship Management | Ownership
Group Group Company ID Federal (U.S. or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) *

Members
0155...... The Progressive Insurance Group... {00000...... 34-0963169 | ...oovvrvirernnn 0000080661 | New York Stock Exchange.. | The Progressive Corporation............c.ccueevveceniereirieennns OH....cc.c.... UIP..oine Board, Management...........coccevirreiieninieinnns Board........ccoooves [ oviiininnas The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... {00000...... 83-0371533 | oo [ e [ Drive Insurance Holdings, INC........cccocvviieniieniccenens DE............ UIP..oine The Progressive Corporation.............c.ccevieunne Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 11410...... 68-0004572 Drive New Jersey Insurance Company..........c.coceeeereeennes N A e Drive Insurance Holdings, Inc.... Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 24252...... 34-1094197 Progressive American Insurance Company............c.c.eee.. OH.....cc... A e Drive Insurance Holdings, Inc.... Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 17350...... 31-1193845 Progressive Bayside Insurance Company. Drive Insurance Holdings, Inc.... Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 24260...... 34-6513736 | ... . | Progressive Casualty Insurance Company. . | Drive Insurance Holdings, Inc............... .. | Ownership.. ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... {00000...... 34-1576555 PC Investment Company Progressive Casualty Insurance Company.......... Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... [29203...... 74-1082840 Progressive County Mutual Insurance Company................ T (A, Progressive Casualty Insurance Company. Management..... | ....ccocovvenee. The Progressive Corporation. |2, 3.......
0155...... The Progressive Insurance Group... |42412...... 34-1374634 | ... . | Progressive Gulf Insurance Company....... .. | Progressive Casualty Insurance Company ..| Ownership.. ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 32786...... 34-1172685 Progressive Specialty Insurance Company Progressive Casualty Insurance Company. Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |00000...... Trussville/Cahaba, AL , LLC.........ccccoovrvvrnierreieieiiernisnieenes Progressive Specialty Insurance Company......... Ownership ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |429%...... 39-1453002 | ... . | Progressive Classic Insurance Company.. . . | Drive Insurance Holdings, Inc.... . | Ownership.. ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |00000...... 20-2625201 Progressive DLP COMp......c.ocvieicvniieieieniieiessieseseisseenns Drive Insurance Holdings, Inc.... Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 10067...... 99-0311930 Progressive Hawaii Insurance Corp...........ccoevevevrivercnnns Drive Insurance Holdings, Inc.... Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 10187...... 341787734 | ... . | Progressive Michigan Insurance Company. . | Drive Insurance Holdings, Inc. . | Ownership.. ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 35190...... 93-0935623 Progressive Mountain Insurance Company. Drive Insurance Holdings, Inc.... Ownership ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 38628...... 34-1318335 Progressive Northern insurance Company Drive Insurance Holdings, Inc.... Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... [42919...... 91-1187829 Progressive Northwestern Insurance Company. OH....ccc.... A Drive Insurance Holdings, Inc.... Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 37834...... 34-1287020 Progressive Preferred Insurance Company............ccccevee. OH....ccc.... A, Drive Insurance Holdings, Inc. Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 10050...... 72-1269745 Progressive Security Insurance Company. LA e A Drive Insurance Holdings, Inc.... Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 38784...... 59-1951700 Progressive Southeastern Insurance Company INcce A Drive Insurance Holdings, Inc.... Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 27804...... 95-2676519 Progressive West Insurance Company..........ccoeueeeveeeeens OH............ A Drive Insurance Holdings, INC.........cccovrvvrienennen. Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... {00000...... 27-2393886 Progressive Commercial Advantage Agency, Inc............... OH............ NIA s Drive Insurance Holdings, Inc.... Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... {00000...... 20-1583033 Progressive Commercial Holdings, INC..........ccccocviirinennnee DE..ccovenee NIA s The Progressive Corporation Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 101%4...... 59-3213819 | ..o | e [ Artisan and Truckers Casualty Company............ccocvvevrenee |1 A Progressive Commercial Holdings, Inc............... Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 10243...... 06-0281045 National Continental Insurance Company............ccccceuvenee. NY.oooiine A Progressive Commercial Holdings, Inc............... Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 12879...... 20-4093467 Progressive Commercial Casualty Company.............cc....... OH............ A Progressive Commercial Holdings, Inc............... Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 10193...... 59-3213719 Progressive Express Insurance Company............cccoevvvnens OH............ A Progressive Commercial Holdings, Inc............... Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 11770...... 36-3298008 United Financial Casualty Company..........c.cccovvvevereviennn. OH............ A Progressive Commercial Holdings, Inc............... Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |00000...... 83-0371538 Progressive Direct Holdings, INC.........cccccovvevniinninniinas DE............ NIA...cconne The Progressive Corporation...............cceevnes Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |44180...... 23-2599971 Mountain Laurel Assurance Company............ccoeveereeenens OH............ A Progressive Direct Holdings, InC........cccccocviiinne Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 11851...... 62-0484104 Progressive Advanced Insurance Company............ccco....... OH............ A Progressive Direct Holdings, InC........cccccccvviinne Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... {00000...... 58-1772717 Progressive Auto Pro Insurance Agency, Inc...........ccce...... | I NIA....ccooine Progressive Direct Holdings, InC..........ccccvurunae Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... [44288...... B2-1444848 | ..o [ e [ Progressive Choice Insurance Company...........ccccceviveunne OH............ A Progressive Direct Holdings, InC...........ccccourunne Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 16322...... 34-1524319 | ..o Progressive Direct Insurance Company............cccocovuevevennee. OH............ A Progressive Direct Holdings, InC...........ccccvvrunne Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |00000...... | .c.ocooerrerens | coverrererneininns Gadsden, AL, LLC.....c.ooirereecrceseseeeseeeene OH............ NIA...cn. Progressive Direct Insurance Company.............. Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
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Statement for June 30, 2012 of the PROGRESSIVE GULF |NSURANCE COMPANY

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10

1 2 3 4 5 6 7 11 12 13 14 15

Name of Type of

Securities Control

Exchange (Ownership

if Publicly Board, If Control is

NAIC Federal Traded Names of Relationship Management | Ownership
Group Group Company ID Federal (U.S. or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling
Code Name Code Number RSSD CIK International) or Affiliates Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) *

0155...... The Progressive Insurance Group... [ 12302...... 20-3187886 | ..o | wereereireriresenes | ereeereresissisesesesi e Progressive Freedom Insurance Company............cccvcuveen. NJ (A, Progressive Direct Holdings, InC..........ccccccevunee. Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 14800...... 22-2404709 Progressive Garden State Insurance Company.................. NJ A s Progressive Direct Holdings, INC..........cccovvivene Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 37605...... 33-0350911 Progressive Marathon Insurance Company...........ccccc.vee.. Ml A Progressive Direct Holdings, INC..........ccovrivene Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 24279...... 34-0472535 Progressive Max Insurance COmpany.........ccoccueerereenens OH A Progressive Direct Holdings, INC..........ccovriuene Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |44695...... 86-0686869 Progressive Paloverde Insurance Company............cc........ IN A Progressive Direct Holdings, InC........c.ccocviiinne Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |21735...... 36-3789786 Progressive Premier Insurance Company of lllinois............ OH A Progressive Direct Holdings, InC........c.ccccviiinne Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 10192...... 59-3213815 Progressive Select Insurance Company..............c.ceoeveee. OH A, Progressive Direct Holdings, InC........ccccocviiinae Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |00000...... 34-1804869 Progressive Specialty Insurance Agency, Inc OH NIA..cccoine Progressive Direct Holdings, InC........c.cccccvviunne Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |21727...... 36-3789787 Progressive Universal Insurance Company. Wi A Progressive Direct Holdings, InC........cccccccviiinne Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... {00000...... 99-0311966 | ....vevrrevererres [ errereieirieeins [ Garden Sun Insurance Services, ilC.........cccocvrrrienninnns HI NIA...cccoine The Progressive Corporation...........c.ccccevieunns Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 00000...... 95-2706008 | .....c.cvvverenes Pacific Motor Club The Progressive Corporation Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... {00000...... 11-3203413 | ..o PROGNY Agency, Inc The Progressive Corporation Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |00000...... B4-15TA4AT | oo | e [ Progressive Adjusting Company, INC...........ccocveevererieneenen. The Progressive Corporation Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |00000...... 13-3673368 |.....ccvvvvenn Progressive Capital Management Corp The Progressive Corporation Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |00000...... 34-1378861 | ..o Progressive Investment Company, Inc The Progressive Corporation Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... {00000...... 34-6530107 [ oo [ eorerieirnireiees | v Progressive Premium Budget, InC..........ccocverevviniirerinnnne The Progressive Corporation Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... {00000...... 34-1574448 Progressive RSC, Inc The Progressive Corporation Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |00000...... 20-2702408 Progressive Vehicle Service Company. The Progressive Corporation Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |00000...... 51-0295493 Village Transport Corp. The Progressive Corporation Ownership ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |00000...... 34-1324270 Wilson Mills Land Co. The Progressive Corporation Ownership ...100.000 | The Progressive Corporation. |1, 3.......
Asterisk Explanation
1 Schedule Y Part 1A is a common schedule for all companies in The Progressive Insurance Group, however column 10 requires specific relationship information relative to the reporting entity.
2 Progressive County Mutual Insurance Company is a Texas county mutual insurance company that is controlled, but not owned by Progressive Casualty Insurance Company.
3 None of the companies in The Progressive Insurance Group are Federally chartered or insured institutions and therefore, do not have Federal RSSD numbers.




Statement for June 30, 2012 of the PROGRESS'VE GULF |NSURANCE COMPANY
PART 1 - LOSS EXPERIENCE

Current Year to Date 4
1 2 3 Prior Year to Date
Direct Premiums Direct Losses Direct Direct Loss
Lines of Business Earned Incurred Loss Percentage Percentage

. Farmowners multiple peril
. Homeowners multiple peril...
. Commercial multiple peril.....
. Mortgage guaranty....... e |
. Ocean marine....... R U .
L INMANA MAMNE.......ocieciecc bbb ..2,343,092
. Financial guaranty..........ccceeeeeverrivniennns
11.1. Medical professional liability - occurrence....
11.2. Medical professional liability - claims-made.
12, BarthQUAKE........cvcveeieicce et nnnn
13. Group accident and health.............cccooeevvivieniiccic e
14. Credit accident and health....
15. Other accident and health
16. Workers' COMPENSALION..........ccveviierireieeis et
17.1 Other liability-0CCUITENCE. .........cvecvvee et
17.2 Other liability-claims made...
17.3 Excess workers' compensation
18.1 Products liability-occurrence
18.2 Products liability-claims made..............cccoviveeivieiieeeeeeee s
19.1, 19.2 Private passenger auto liability
19.3, 19.4 Commercial auto liability......
21. Auto physical damage..........ccevveverriiieeice et
22, AIrCraft (@l PEIlS).......cvveveieereieeteee ettt

—~
SO UTA WN

..46,307,640
...5,017,434
28,687,985

..9,634,532
....47,909,428

29. International..
30. WarTaNnty.......coveueveeeeneirceeseseeeeseeee s
31. Reinsurance-nonproportional assumed property.
32. Reinsurance-nonproportional assumed liability........ .
33. Reinsurance-nonproportional assumed financial lines.............ccccoevvvvvennece.
34. Aggregate write-ins for other lines of buSINESS............cccvvvevevecveeesieicireine,
35, TOAIS....cecveiec s

. Sum. of remaining write-ins for Line 34 from overflow page....
3499. Totals (Lines 3401 thru 3403 plus 3498) (Line 34)........ccccccevvvrvveriricririrnrnnns

PART 2 - DIRECT PREMIUMS WRITTEN
1 2

3
Current Current Prior Year
Lines of Business Quarter Year to Date Year to Date

1

2

3. Farmowners multiple peri
4. Homeowners multiple peril...
5. Commercial multiple peril.

6

8

2775386

10. Financial guaranty.
11.1 Medical professional liability - occurrence
11.2 Medical professional liability - claims made..

12. Earthquake.........cccoeveiveeieieriricens

13. Group accident and health

14. Credit accident and health

15. Other accident and health

16. WOIKErs' COMPENSAtION........c.cvuiveieiieiieiieieiiei ettt es e ebnsens | ebsessssassessessssesses e s st s st sssesses st antesenas et
17.1 Other liability-occurrence.. | 1,555,714 | ...
17.2 Other liability-ClaimS MAGE..........ccviriiiiirieesee s | seesssstesesssesss st ess e st sesaes e
17.3 Excess workers' compensation
18.1 Products liability-occurrence.....
18.2 Products liability-Claims Made..............ccriiveiiiiericceeee et [ ettt b e bnee ettt et b e s bt aebans | etebeae bt b ettt b bbbttt s e s s
19.1 19.2 Private passenger auto liability. . .
19.3 19.4 Commercial auto liability...... IO .

21. Auto physical damage..........cccvuierricieeiieeeeere e | cennererssinisssssnsesesssessnenner s 2824515 | o

22. Aircraft (all perils)

1507.196

. International..
30, WAITANEY ..ottt nsennes
31. Reinsurance-nonproportional assumed property.
32. Reinsurance-nonproportional assumed liability........

33. Reinsurance-nonproportional assumed financial lines.
34. Aggregate write-ins for other lines of business.

35, TOAIS... ettt

3498. Sum. of remaining write-ins for Line 34 from overflow page. e |
3499. Totals (Lines 3401 thru 3403 plus 3498) (LN 34)......cccovuvimivinrinirnnerinirsniinees




1449

Statement for June 30, 2012 of the PROGRESSIVE GULF |NSURANCE COMPANY

PART 3 (000 omitted)
LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE

1 2 3 4 5 6 7 8 9 10 1 12 13
Q.S. Date Known Q.S. Date Known Prior Year-End Known Prior Year-End Prior Year-End
Total Prior 2012 2012 Case Loss and Case Loss and LAE Case Loss and LAE | IBNR Loss and LAE Total Loss
Prior Year-End Prior Year-End Year-End Loss and LAE Loss and LAE Total 2012 LAE Reserves on Reserves on Claims Q.S. Date Total Q.S. Reserves Developed | Reserves Developed | and LAE Reserve
Years in Which Known Case IBNR Loss and Payments on Claims | Payments on Claims Loss and Claims Reported and | Reported or Reopened IBNR Loss and LAE (Savings)/Deficiency | (Savings)/Deficiency Developed
Losses Loss and LAE Loss and LAE LAE Reserves Reported as of Prior |  Unreported as of LAE Payments Open as of Prior Subsequent to Loss and LAE Reserves (Cols. 4 +7 (Cols.5+8+9 (Savings)/Deficiency
Occurred Reserves Reserves (Cols. 1+2) Year-End Prior Year-End (Cols. 4 +5) Year-End Prior Year-End Reserves (Cols. 7+8+9) minus Col. 1) minus Col. 2) (Cols. 11 +12)
1. 2009 + Prior.....o.. | coovverrrsiinnens 11,518 | oo 2,503 | oo 14,022 | oo 4,091 | oo 142 | o 4233 | oo 7,349 | oo 404 | s 1,699 | .o 9,452 | oo [U4)] - (VA1) (337)
2. 2010u s e 13412 | e, 3,056 | oo 16,468 | .o 4,559 | oo M7 | e 4876 | oo 8,819 | oo 1,024 | oo 1977 | o 11,820 | e (2] I 262 | o 228
3. Subtotals
2010 + Prior........ | cooveeerisrenin. 24,931 | oo 5,559 | oo 30,489 | oo, 8,650 | .ooereriiieisiieiaa 459 | e 9,109 | oo, 16,168 | ovoveeierersriienans 1428 | oo 3676 | oo 21,272 | oo (113) | oo L I (108)
4, 201 s [ 29,489 | oo 9,175 | oo 38,663 | .o 13478 | oo 1,925 | oo, 15403 | oo, 16,531 | oo 3,095 | oo (T 24,402 | oo 520 | oo 621 | oo 1,142
5. Subtotals
2011+ Priof ... | coooeeereereean. 54,419 | oo 14,734 | 69,153 | oo 22128 | oo 2,384 | oo 24511 | oo 32,699 | oo YK 8,453 | oo 45,675 | oo 408 | oo 626 | oo 1,033
6. 2012t e 0.0 S 0.0 S .0 S I D0, S [P 37,580 | .ooooeean 37,580 |............... 0.0, S [P 19,711 | e 7,030 | oo 26,742 |.......... D00 T P )0, 0 T P XXX e
7. TotalS. ..o | v 54,419 | v, 14,734 | i 69,153 | ovvrerrerreris 22128 | oo, 39,963 | ..ooooveererin) 62,001 | oovverereris 32,699 | oo, 24234 | o, 15,483 | oo T2416 | oo 408 | oo 626 | oo 1,033
8. Prior Year- Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7
End's Surplus As % of Col. 1, As % of Col. 2, As % of Col. 3,
As Regards Line 7 Line 7 Line 7
Policyholders | ....cccooverenee. 173,985
| P 0.7 %2, oo 42%(3. oo, 1.5 %

Col. 13, Line 7

Line 8

4 i 0.6 %




Statement for June 30, 2012ofthe. PROGRESSIVE GULF INSURANCE COMPANY
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

Response
1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? NO
2. Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed with this statement? NO
3. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? NO
4. Will the Director and Officer Supplement be filed with the state of domicile and the NAIC with this statement? NO
Explanation:
1.
2.
3.
4
Bar Code:

A0 00D O
* 4 2 412 2 0124900000 2 =«
A .00 00 O 50 0 O
* 4 2 412 2 0124550000 2 =«
A .00 R0 0 O
* 4 2 412 2 012 3650000 2 =«
A .00 700 50 0 O
* 4 2 412 2 01250540000 2 =«

Q15



Statement for June 30, 2012 of the PROGRESS'VE GULF |NSURANCE COMPANY
Overflow Page for Write-Ins

Additional Write-ins for Liabilities:

1 2
Current December 31,
Statement Date Prior Year
2504, OTHER LIABILITIES........vorieeiieieiecesseeeseessstesessese st ssse s ssessssssss st ss st ss s ss st ssse st st st ssessasssessessssssssnssnssnsssssnssassnes | ssessssssessessssnsnsssessassnnsnnes 1,803 | oo 7,960
2597.  Summary of remaining WrtE-iNS fOr LINE 25.........euiruiieiisiesseisiessssssses s sssssss e sesssss s essenssss st s st sss st st s sessensassssssessansnssnsss | ssessossssssessonsanssnssensanssnssnes 1,803 | oo 7,960

Q16




Statement for June 30, 2012 of the PROGRESS'VE GULF |NSURANCE COMPANY
SCHEDULE A - VERIFICATION

Real Estate

1

Year to Date

2
Prior Year Ended
December 31

© 0 Nk W

_
- o

Book/adjusted carrying value, DeCEMBEr 31 Of PHOF YEAI..........cviviiueiiiriieieiseteee et
Cost of acquired:

2.1 Actual cost at time of aCQUISIION...........ccerivereieiieeie e

2.2 Additional investment made after acquisition
Current year change in NCUMDIANCES...........cceerirevereieiseesieesseesseeseses e s

Total Gain (I0SS) ON AISPOSAIS.......vurrrererririereirerserisseeesessssesesesssss s ssssss st st ses e ss s s s st s st en s s s st en st essessensanssnssns
Deduct amounts received on disposals............ccccerieieriinnens
Total foreign exchange change in book/adjusted carrying value.......
Deduct current year's other than temporary impairment recognized.
Deduct current year's depreciation............cceeeeerinieeeeneneeneiseeeeeenenns
Book/adjusted carrying value at end of current period (Lines 1+2+3+4-5+6-7-8).
Deduct total nonadmitted amounts.............ccceerverereicrrcsieeese s
Statement value at end of current period (Line 9 minus Line 10

SCHEDULE B - VERIFICATION

Mortgage Loans

1

Year to Date

2
Prior Year Ended
December 31

. Deduct current year's other than temporary impairment recognized.............cccceverreeresreirenenns
. Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)...

Book value/recorded investment excluding accrued interest, December 31 Of Prior Year...........ccocvvevvevveveeeeeevessieeesienens
Cost of acquired:

2.1 Actual cost at time Of ACQUISIION. ...........eveevevieeiieieese ettt e ne s
2.2 Additional investment made after acquisition
Capitalized deferred interest and Other............ccoeverreeiernereinnesee s
Accrual Of dISCOUNL..........ccvuiiieriieieieieie et \
Unrealized valuation increase (decrease).
Total gain (loss) on disposals............
Deduct amounts received on diSPOSalS............oweweurieriineininieiereeseseeseeeeenees

Deduct amortization of premium and mortgage interest points and commitment fees..............
Total foreign exchange change in book value/recorded investment excluding accrued interest...

Total VaAlUGLON GIOWANCE. ..ottt sttt

. SUDLOLAl (LINE 11 PIUS LINE 12)...cueieeeeieeceeieis ettt sttt
. Deduct total NONadMItIEd @MOUNTS............oviiriiiiie bbb
. Statement value at end of current period (Ling 13 MINUS LINE 14)......oi i sesnssses s sses s sssssessseees

SCHEDULE BA - VERIFICATION

Other Long-Term Invested Assets

1

Year to Date

2
Prior Year Ended
December 31

©® N o ok

©

. Deduct current year's other than temporary impairment recognized............cc.ccoreerennee.
11.
12.
13.

Book/adjusted carrying value, DeCeMBEr 31 Of PHOF YEAI...........coiuiiveiiiriieieieteie et
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition
Capitalized deferred interest and other.............ccevevreeiceiescsieeesenne

Accrual of diSCOUNt..........ccevcvireiecceceecee e JL

Unrealized valuation iNCrEASE (ABCIEASE).........cevuerriuirireiseiiiesieieise ettt sttt
Total gain (loss) on disposals
Deduct amounts received on disposals
Deduct amortization of premium and depreciation
Total foreign exchange change in book/adjusted carrying value

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)...
Deduct total nonadmitted @mMOUNS............ccccceuriveieiisieeese e
Statement value at end of current period (Ling 11 minUS LINE 12).........ccvevivruiiiiiieieesesieiesesesesiess s seesessssaesssessenes

SCHEDULE D - VERIFICATION

Bonds and Stocks

1

Year to Date

2
Prior Year Ended
December 31

N2 ©E®NoO O R WD

Book/adjusted carrying value of bonds and stocks, December 31 O PriOr YEar. ...t
Cost 0f boNdSs aNd SLOCKS ACQUIMET...........ucveeeeeieieecces ettt ettt sttt s st sse s e
ACCTUAL OF QISCOUNL........ocoeieiiteicicte ettt bbb bbbt bbbttt b e bbbt e e
Unrealized valuation iNCrEaSE (ABCTEASE)...........crveieerriieeiieieisetes s teses sttt saes st s st s st s st s s s s senaen
Total gain (I0SS) ON QISPOSAIS.........c.eveveeiiiiiieie ettt bbb bbbttt b et nans
Deduct consideration for bonds and Stocks dISPOSEA Of ..........cceveiciiereisce et es
Deduct amortization Of PrEMIUM.........c.ciuiiieiirieiee ettt b st
Total foreign exchange change in book/adjusted Carrying VAIUE.............euererrurirrrenrireniinseseisssssessisesssssssssssssssssssessesssssnssees
Deduct current year's other than temporary impairment reCOGNIZE............cuverieieiiieieieeesessse e senans

. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)..........cccevrerrrrrriererrerieeeeeieee s
. Deduct total NoNadmiItted @MOUNLS...........ciuiiveiieiiieie ettt
. Statement value at end of current period (Ling 10 MINUS LINE 11)....uuiiiieirenissenseisiresessessessesssssessesssssnsssssesssnsssssssssnssssssssees

............................. 242,538,638
............................... 42,727,344
.................................... 217,240

.................................... 174,209

............................. 285,567,073
............................. 152,662,566
.................................... 499,495
..................................... (86,400)
................................. 3,910,635
............................. 197,100,577
................................. 2,530,087

.................................... 384,067

............................. 207,307,063

............................. 242,538,638




Statement for June 30, 2012 of the PROGRESSIVE GULF |NSURANCE COMPANY
SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

20I1SO

During the Current Quarter for all Bonds and Preferred Stock by Rating Class
1 2 3 4 5 6 7 8
Book/Adjusted Carrying Acquisitions Dispositions Non-Trading Activity Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year

BONDS

ClASS 1 (B)-ervrnrrnrerrerrerresnsisesressssssessesessessss s ssessssssss s ssessssssessessasssssessessesssssessessas | sosessssssesssssensnens 240,651,409 | ..o 37,197,330 | oo 35,246,739 | oo (460,363) | ..oovvrerrerrrrenene 240,651,409 | .o 242,141,637 | oo | et 240,042,782
2. ClASS 2 ().reruerereuerssreresieesis s sttt | st et 2,139,137 | | et | s (19,112) | oo 2,139,137 | oo 2,120,025 |..cvvercreieeriereiineensiesisens | v 2,158,256
3. CASS 3 () rrruurersreeriseeeisee ittt ssnins | cebtnen st 33,337 [ ot | e | s (LY ) KK A DO 31,380 [ vttt | e
4, ClASS 4 (@)..rvvrevrererreireresieieteissse ettt s ettt s et st s s ssnsns | Setessesses et es s ettt es s bt ssessessens | estessesesantes et antesse s tensessessesans | stestessesastessesetnsessesnsensessesntes | netestesetantes e st es s st et et entesetante | entessesstessessesnsentessesastessessntens | Sbessessetntessessesee s e st et et ente s bntes | Sekessebses et es st et ent et s st s s tenna | eesessesetentes st en s s b et ten
5. ClASS 5 (B).eeruvurveireieriieiie ettt sttt ssesnte | estsses et estes e s besse s e s sssstessetans | shestesietestessessas s s s e st estessesantes | aebessesistestessebstessesses et essesebnta | Hestessebsssessessesantestesssentessesntens | shessebiesstessess et estesses e bessesesnts | seiessessesestesses st enses e bssesaesassensa | estessesstestes e s st esaebeesen s saesntans | sbestesiesentes et et n s s st et s st
B, ClASS B (2)..erurvereueressreressreeesseesessseesssseses sttt et resns | sttt 239,000 | .eouereererrerssnersssssressssenessnees | eesssensssssess s ssssss et snes | eessssenssssnss st (L R0[0) ] 239,000 | ..ocreerrrersereeneees 212,600 | vooouereeerreennene e | e 337,600
7. TOMA BONGS.......vveooeeeernceeieeeeseeeecssseeesssseeesssseessssessssssesssssssssssnssssssssssssssessssness | sessnssesssnsessssnnnees 243,062,883 | .......omvvrerrrreennn. KA LAV — 35,246,739 | .ovvoorrvernrrreerneeens (ALK 72 —— 243,062,883 | ...ovevrriereriinnn 244,505,642 | ......ovooveeeee ! (U — 242,538,638

PREFERRED STOCK
B ClASS Tttt | eeeb bbbttt | Shesee bbbttt | 4ehee bbb bbb bbb | Sebe e bbb e bbbt b bt | Sebiee b b e bbb ees | Shbiese e | Shbes bbbttt | Shbee bbbttt
0. ClASS 2.ttt s st b et n s st ens | 4eEenteeestess et e ssee st et e s s entensns | 4etsesEeesaetsesseesent et essesE st aessesses | eesuetsessessaetsessessent et e st essensantes | Hfessessiessessestantnsestesteesessessents | Sesessessanteeses st ensaessessensantsessens | eesetseesestestnt e st enses s e bsessestentare | HessesEeneseeesEes s et e st es s st et essentes | etsessestens et st sttt en e enee
0T 7 T [ O P O oo OO EPT ST PP
T 7 o o P o OO ORI PO
12, CIASS DR R | SRS RSeS| HEseR R R Res | SeeRRR LRSS R SRR R | He8seeRE R R R eens | eeRE SRR R bR | SeeE RS R R Rt | HhireR RS een e | seest et
13, CIASS Bttt | SEEEE LSRRkt | £EteeEE R R e et eren s | SeEEEfeEE LR LR e eeR e | fEffeEEE R et Rt n e ernte | eeEREeeEE Rt R et E et | SeEtenE et et eR et | ConeRe ettt | seret et
14, Total Preferred STOCK..........ocviiiiiiiiiis s esisseesinns | sbississs s 0 [ 0 o 0 [ 0 [ 0 [ 0 [ 0 [ oo 0
15, Total Bonds and Preferred SOCK..........cccuumurreemmreeineeeerneeeeseseesssessssesesssseesssns | seeessssesssssssessnns 243,062,883 | .......coveererrrreennne 37,197,330 | oo 35,246,739 | .ovvooerreeerirreeeens (ALK 7] ——— 243,062,883 | ......oveervereeenn 244,505,642 | .....oooeereeeerieereieeeeineend (U [T 242,538,638

Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation:
NAIC 1§.......... 0; NAIC2S.... 0; NAIC3S..... 0; NAIC45S......... 0; NAIC5S.......... 0; NAICBS.......... 0.




statement for June 30, 2012oithe PROGRESSIVE GULF INSURANCE COMPANY

Sch. DA-Pt 1
NONE

Sch. DA-Verification
NONE

Sch. DB-Pt A-Verification
NONE

Sch. DB-Pt B-Verification
NONE

Sch. DB-Pt C-Sn 1
NONE

Sch. DB-Pt C-Sn 2
NONE

Sch. DB-Verification
NONE

QSI03, QS104, QSI05, QSI06, QSI07



Statement for June 30, 2012 of the PROGRESS'VE GULF |NSURANCE COMPANY
SCHEDULE E- VERIFICATION

Cash Equivalents

1

Year to Date

2
Prior Year Ended
December 31

. Book/adjusted carrying value, December 31 Of PHOT YEAI.......c.cvveieicieieieieisesee e

. Cost of cash eqUIVAIENTS ACAUINE..........c.euiveieieiceie ettt

o ACCIUAL OF QISCOUNL. ...ttt sttt

. Unrealized valuation iNCrease (ABCTEASE).........cvuuerrruriuriieieieieieie sttt sssees

. Total gain (I08S) ON AISPOSAIS.........cvcvieireieieieieie sttt bbbttt s s s b s b s s e

. Deduct consideration received on diSPOSAIS............cccoucuerriereiicieisiciees et

. Deduct amortization Of PIEMIUML.........c..cceiercieee ettt bbb s s st s s bnee

. Total foreign exchange change in book/ adjusted carrying ValUe.............ccuvveeeerreeereirereeie e

. Deduct current year's other than temporary impairment reCognIZEd............cccvveveeieerirereeeee s

. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-8-7+8-9).........ccceoovverrrrrirerrerrerererrennn.

. Deduct total nonadmitted @MOUNLS............ccciiiueueiiieeicee ettt snas

. Statement value at end of current period (Line 10 MIiNUS LiNE 11).....oivorrininrsniisiisisse s ssessesessnessesssssneans

QSl08




statement for June 30, 2012oithe PROGRESSIVE GULF INSURANCE COMPANY

Sch. A-Pt 2
NONE

Sch. A-Pt3
NONE

Sch. B-Pt 2
NONE

Sch. B-Pt 3
NONE

Sch. BA-Pt 2
NONE

Sch. BA-Pt 3
NONE

Sch. D-Pt 3
NONE

QEO01, QE02, QE03, QE04



Statement for June 30, 2012 of the PROGRESSIVE GULF |NSURANCE COMPANY
SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

6030

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
0 Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock Stated or
i Number of Adjusted Valuation Year's Temporary | Changein | Exchange Carrying (Loss) (Loss) (Loss) Dividends |Contractual| Market
CUsIP g | Disposal Shares of Carrying Increase/  |(Amortization)| Impairment B./A.C.V. Change in Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | B.JA.C.V. | Disposal Date | Disposal Disposal Disposal |During Year| Date (a)
Bonds - U.S. Government
912828 SD  3|US TREASURY NOTE 1.250% 01/31/19......cccvverunns | vevne 05/30/2012| Goldman Sachs.. B 15,255,469 | ....... 15,000,000 | ....... 14,831,250 6,206 | .oooverrrineiins [ e 6,206 | ..ovcrverranes | e 14,837,456 | ..covvveeciares | 418,012 |..... 418,012 | ...... 62,328 |01/31/2019| 1...........
912828 SJ 0| US TREASURY NOTE 0.875% 02/28/17......cccovcernine [ coene 04/11/2012| Goldman Sachs.. e 12,507,813 | ...... 12,500,000 | ....... 12,484,375 KT R [ 335 | | e 12,484,710 [ .o | s 23,102 | ... 23,102 | ...... 12,780 |02/28/2017|1...........
0599999. Total - Bonds = U.S. GOVEIMMENL.............coouriviieiieriiiieiecieiiiese ettt saesi et ssesse s ssssssesssssssessessesssssssessessnsanses | sensos 27,763,282 | ....... 27,500,000 | ....... 27,315,625 0 0 6,541 0 [ 6,541 | oo 0 [ . 27,322,166 | ............... 0]... 441,114 | ... 441114 | ... 75,108 |...... XXX... [.XXX....
Bonds - U.S. Special Revenue and Special A it
60535G AX 0| MISSISSIPPI HOME CORP 4.500% 12/01/31.......... | ..... 06/01/2012( Call ~ 100.0000 .70,050 69,162 ..65,000 0 [ e 1,331 [12/01/2020| 1FE......
60535G BX 9| MISSISSIPPI HOME CORP 4.500% 06/01/25.......... | ..... 06/01/2012| Call ~ 100.0000.... . .16,029 15,994 0 390 |06/01/2021| 1FE......
60535M A4 1 |MISSISSIPPI HOME CORP 5.500% 06/01/36.......... | ..... 05/01/2012( Call ~ 100.0000 \ ,000 | oo 43,010 40,981 0 917 | 08/01/2014| 1FE......
60535M  YY  9|MISSISSIPPI HOME CORP 4.750% 12/01/34......... | ..... 06/01/2012| Call ~ 100.0000.........comvermvrerner [ crrerrrerirnenineisenns | ervverirnns 50,000 | .coovrrrnenne 50,000 | ... 52,400 50,688 50,000 0 950 |08/01/2014( 1FE......
60535Q DK 3| MISSISSIPPI HOME CORP 5.375% 12/01/38.......... | ..... 06/01/2012| Call ~ 100.0000.........ccmrvmerires | ervrreererersersseernees | vevireeenns 390,000 | ..ocvoneee. 390,000 | ..coovneene 408,673 | ............ 401,361 | v | oo (11,361) | e | ceereeea(11,361) | e | 390,000 0 [ e 8,600 |09/01/2018| 1FE......
60535Q LV 0|MISSISSIPPI HOME CORP 5.000% 12/01/39.......... | c.... 06/01/2012| Call  100.0000 62,153 ..(2,153)] .. 0 [ e 1,500 | 03/01/2020| 1FE......
3199999. Total - Bonds - U.S. Special Revenue & Assessment 640,339 0 20,339) | .. 0 0 0] ... 13,688 |...... XXX XXX
Bonds - Industrial and Miscellaneous
02005G AC  9|ALLYA 2009-B A3 1.980% 10/15/13.....c.cvverrerermrirnee [ v 06/15/2012| Paydown........ I [ 1,053,485 | ......... 1,053,485 | ......... 1,050,275 | ......... 1,052,917 15T TR IO F31C T/ T I 1,053,485 0 8,661 | 10/15/2013| 1FE......
05947U VC  9|BACM 2004-3 A5 5.549% 06/10/39.........ccouvveevrvnirer | cevee 06/01/2012| Paydown........ B [ 70,741 | v 70,741 | ... 69,406 70,331 A10 [ e | e 410 | s | e 70,741 0| oo 1,662 |06/10/2039( 1FM.....
07387A GH 2 |BSARM 2005-12 25A1 3.764% 04/25/51........ccccovvves | eeee 06/01/2012| Paydown........ B [ 63,899 | .o 225310 | .ocoooneen. 140,042 | .o 140,042 | ooovveovevniens [ e (76,143) | .veovvrerrrcns | e 76,143) | e | e 63,899 0 8,586 | 04/25/2051| 1FM.....
20046F AS 9| COMM 2001-J2A X 10 0.438% 07/01/34.. e 06/01/2012| Paydown........ 2,553 207 (207) [\ 95 |07/01/2034| 3FE......
33736X BN  8|FUNBC 2000-C2 10 0.000% 10/15/32. JOT 06/01/2012| Paydown........ ol 611 0 0 3,696 | 10/15/2032|6*.........
33736X BN  8|FUNBC 2000-C2 10 0.000% 10/15/32........ccerrvvrnves | reee 06/01/2012| Return of Capital...........c.oeeeveer | covrererneriieiseinenes [ covervrrerienns 9,435 | oo [ s 0 [ e | e | e | e 9,435 | ....... 9,435 | oo 10/15/2032(6*.........
466247 TS 2 |JPMMT 2005-A6 2A3 2.773% 08/25/35........ccccrvvrvres | e 06/01/2012| Paydown........ . 300,600 | ..cooenee 300,600 | ...... 293,249 296,692 3,908 | .o | e 3,908 .o [ e 300,600 0 3,239 |08/25/2035| 1FM.....
52108H 3H 5|LBUBS 2005-C2 A5 5.150% 04/15/30........ccccrsvenuee | ceene 05/17/2012| Deutsche Bank...... I [ 4,943,145 | ......... 4,500,000 | ......... 4,457,461 | ......... 4,477 4T7 2,231 | oo | s 2,231 | e | e 4,479,709 | .ovvvrcrierrns [ e 463,436 |..... 463,436 |..... 103,644 | 04/15/2030| 1FM.....
855541 AB 4 |STARM 2007-S12A1 2.875% 01/25/37......cvvvererernes | e 06/01/2012| Paydown........ 34,319 [ | e 4758 | .o 39,076 (U 429 |01/25/2037{ 1FM.....
929766 KH 5|WBCMT 2003-C7 A1 4.241% 10/15/35......ccccovvevers | eene 04/25/2012| Deutsche Bank...........ccccovevveens | e | e 1,294,441 | 01,282,418 | ... 1,252,011 | o 1,277,650 (78) 1217572 | e | v 16,869 | ...... 16,869 | ...... 22,510 |10/15/2035| 1FM.....
929766 KH 5| WBCMT 2003-C7 A1 4.241% 10/15/35. o 04/01/2012| Paydown........ 19,419 72 .72 0 276 |10/15/2035| 1FM.....
3899999. Total - Bonds - Industrial & Miscellaneous.... i | s 7,794,313 | ......... 7491121 | ..., 7,318,956 | ......... 7,369,054 | .o 0. (64,482) | ..o [ (64,482) | cooovvevnve. [V 7,304,573 | oo 0 [.... 489,740 |..... 489,740 |..... 152,798 |...... XXX... [ XXX....
8399997. TOtal = BONAS = PAM 4.t | sriens 36,177,595 | ....... 35,611,121 | ....... 35,287,767 | ......... 8,009,393 | ..o 0| . (78,280) | ..vvovrennad [ I (78,280) | ovvvvernenne [V 35,246,739 | oo 0 ... 930,854 |..... 930,854 |..... 241,59 |...... XXX... [ XXX....
8399999. TORAI = BONGS. ... bbbttt | dienis 36,177,595 | ....... 35,611,121 | ....... 35,287,767 | ......... 8,009,393 | .o 0 ... (78,280) [ ....ocvernnnnnd 0| (78,280) [ ..o 0].... 35,246,739 | ............... 0]... 930,854 |..... 930,854 |..... 241594 |...... XXX... [.XXX....
9999999. Total - Bonds, Preferred and Common Stocks bbbt | aeria 36,177,595 |...ccooone. XXX eoovver | v 35,287,767 | ......... 8,009,393 | ..oovvririnnn 0| . (78,280) | ..ovovvrrnennd 0| s (78,280) | cvvvvvevenne (V] I 35,246,739 | ..o 0 ... 930,854 |..... 930,854 |..... 241,594 |..... XXX... | .XXX....

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.




statement for June 30, 2012oithe PROGRESSIVE GULF INSURANCE COMPANY

Sch. DB-Pt A-Sn 1
NONE

Sch. DB-Pt B-Sn 1
NONE

Sch. DB-Pt B-Sn 1B-Broker List
NONE

Sch. DB-Pt D
NONE

Sch. DL-Pt. 1
NONE

Sch. DL-Pt. 2
NONE

QE06, QE07, QE08, QE09, QE10



Statement for June 30, 2012 of the PROGRESS'VE GULF |NSURANCE COMPANY
SCHEDULE E - PART 1 - CASH

Month End Depository Balances
1 2 3 4 5 Book Balance at End of Each 9
Amount of Amount of Month During Current Quarter
Rate Interest Interest Accrued 6 7 8
of Received During at Current
Depository Code Interest Current Quarter Statement Date First Month Second Month Third Month *
Open Depositories
CITIBANK NEW YORK, NY XXX..
0199999. Total Open Depositorie: XXX [ XXX 0 0 0 0 XXX..
0399999. Total Cash on Deposit.. XXX [ XXX 0 0 0 0 XXX..
0599999. Total Cash XXX | e XXX.ovo.n. 0 0 0 0 XXX..

QE11
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Statement for June 30, 2012 of the PROGRESSIVE GULF |NSURANCE COMPANY

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 2 3 4 5 6 7 8
Date Rate of Maturity Book/Adjusted Amount of Interest Amount Received
Description Code | Acquired Interest Date Carrying Value Due & Accrued During Year

Bonds - Industrial and Miscellaneous (Unaffiliated) - Issuer Obligations

THE BANK OF NEW YORK MELLON.......couvtutuuietueesseiseiseessessssesssessss s ssssssss st es s8££ 8884588848kttt | neniseenas 06/19/2012 07/03/2012 [ oo s 15,499,931 | oottt | bbb 414
HEWLETT-PACKARD CO.....cottuuiimiiuiiisiisesistesteissise ettt | Ceenirenes 06/26/2012 07/30/2012 8,198,751 | oottt | bbb 215
SUMITOMO TRUST ..ttt et e1 11881888884 £ 484 EE 8 £LE £ 1488 1EE 81484884 E L8Rk bbbttt | arniscesas 06/19/2012 07/03/2012 [ .oovoriieiiisisis s 15,409,897 | vttt | et 620
3299999. Industrial and Miscellaneous (Unaffiliated) - 1SSUET OBIGAtIONS. ... vuirriiiiiieii et 37,198,579 1,249
3899999. Total - Industrial and Miscellaneous (Unaffiliated)..............iiiiiiiiiiiiii s 37,198,579 1,249
Total Bonds

7799999. Subtotals - Issuer Obligation: 37,198,579 1,249
8399999. Subtotals - Bonds 37,198,579 1,249
8699999, TOtAl = CASK EQUIVAIENTS..........veireieiseisiseiseiseesessseis i1t s s s 8108818841088 8 18808888 b e b s s et e 441108 se e R e bR E bt E 18 E R e bR b e b bbbt ns | HE1eEE bR s 37,198,579 [ .o 1,249
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