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statement for June 30, 20120 the N@tional Interstate Insurance Company

ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
T BONGAS ..ttt nnns | seeensrenne 614,063,577 | ..ooooeveerirereireireneeenees | coeeeinenns 614,063,577 | ..covevve. 598,711,004
2. Stocks:
2.1 Prefermed STOCKS. ... vttt entnssensns | steeeessessanens 3,429,993 | .ot | v 3,429,993 | ..o 5,499,245
2.2 COMMON SOCKS......ceueerrererrereiresesisssessssssessssssssssssesssssssssesssssssssessassssssessassssssessesssnssessosses | sesssssessns 189,851,234 | ..o | v 189,851,234 | ............. 193,495,658
3. Mortgage loans on real estate:
B0 FIISE NS ettt ns | freesee et nse bt en st nnes | sreesebnenesentenensetensesetns | eereeeeentens ettt nanes (0 R
3.2 Other than fiFSt HENS......evueeurereereireere ettt sse st ssentas | eesessessssssnssassasssessastnssns | sessessesssessessasssessessasssnsss | sessssmssesssssessassnnssnssns (0
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUMDBIANCES).......vocvevieiecietiee ettt bbb snsesaesnns | evsesnsesseses 15,819,563 | ..voovveeiereieiereieeiens | e 15,819,563 | ...cvvvece. 15,628,007
4.2 Properties held for the production of income (less §.......... 0
ENCUIMDIANCES)......vvocercereeseeeeseeseeseeesetsee st st ss e s s bs st s st st s b sessessanbans | £sessestnesessastassessessantsnes | sesesssasessestassessestensnssns | foebsesssssassnsssassassnnssans (0
4.3 Properties held for sale (less §.......... 0 ENCUMDIANCES)......oeeeereriiceseiseeneeeeieessstsseseeseees | sreesssssessessssssesessesssessess | sesessssssesssssssessessessnessns | toessessssssssssssessssnsssens (01 TR
5. Cash ($....(7,763,459)), cash equivalents ($.......... 0)
and short-term investments ($.....29,828,811)........cco.ervereerveeree e seeeeseesseesaes s ienseens | eerveesieesiens 22,065,352 | ..ooovoveeerereeeeiereneereeens | eerereienas 22,065,352 | ..covevrnne. 3,873,645
6. Contract loans (including $.......... 0 PIEMIUM NOLES).....cvucvrieicriieieieieesise et s sssesse s ssssssens | eressssessesssssssssessessssssses | sssessessssessessessssessessssesss | esisssssessessssessessessesand (0 TR
T DBIVALIVES......couoieieie it | Sieb ettt | ehbeenb ettt | sbeei s (O OO
8. Other iNVEStEd @SSEIS...........ovuuiiiiiiiiiririr ettt sbaenns | seneeneinees 19,740,314 | oo | e 19,740,314 | ..cooovvveneee. 13,164,908
9. ReECEIVADIES fOF SECUMIES........o.vuuiiiiiii bbb | Coetbsen st benes | sebeesbiesbe bbbt st | sbinsisesssens s (U PR
10.  Securities lending reinvested COlIAtEral BSSELS. ..o seisiens | eeessssessesessssssessesssssses | sesessesssssssesessssssessesess | esssssssessessssssessessesnd (0 RN
11, Aggregate Write-ins fOr INVESLEA @SSELS.........cvviviieicicieieeest et | oersssessesssssssessasssssens (0] I {0 [0 I 0
12.  Subtotals, cash and invested assets (LINES 110 11).....cuvieieiieieieeeesieeessese s | evvssessenns 864,970,033 | .oooveeeeie (1] 864,970,033 | ............. 830,372,467
13. Title plants less §.......... 0 charged off (for Title INSUFETS ONIY)......c..cvieiriiieicireieieieiseeieieiieinns | erreissiesiesessessesesssssses | soessesssssssesessssessesessss | esssssssesessssssssssessesnd (0 TR
14.  Investment income due and @CCIUBM............cocuuuiiiiriiriiniinisessrrrss s | ereiniinieness 6,254,722 | ..o | v 6,254,722 | ..coovvvinnn 6,053,228
15.  Premiums and considerations:
15.1  Uncollected premiums and agents' balances in the course of collection............ccccevvcvries | ververrvnnnns 10,050,709 | ..ooevvvrerinn 856,806 | ...cocvrvrrrnans 9,193,903 | ...ccovveveee. 10,501,071
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums)...........ccoevvveeriereinns | vvvverennns 137,351,736 | vovovereeinns 169,400 | ............. 137,182,336 | voovverrnes 97,323,756
15.3  Accrued retroSPECtiVE PrEMIUMS........c.cuiuiieireiiierieieisieise st ssssessessessessssessessess | sessssessessessessssassessessnsesss | tessesessssessessesssssssessessnss | sressssessessessessssessesesn (0 R
16. Reinsurance:
16.1  Amounts recoverable from FEINSUTENS............cccvcuiieiieiiiie e
16.2 Funds held by or deposited with reinsured companies.............ccceceveervecrennns
16.3 Other amounts receivable under reinsurance contracts
17.  Amounts receivable relating to UNINSUIEA PIANS.............ccevieiiiiieiicie et sesesens | cretesssesss e ssssse s sssesens | esesesesissesssssesesssesssnss | esessssssessssesessssesessna 0 [
18.1 Current federal and foreign income tax recoverable and interest thereon..............ccccevveevivciens | ceverviveverieennn 235,155 | i | e 235155 | e 6,612,251
18.2 Net deferred taX @SSEL........ovvrrrrrerreirresie st esssenes | eesseneseseees 23,399,947 | .o 3,793,904 | ..o 19,606,043 | ..........ce... 22,225,333
19, Guaranty funds receivable OF ON AEBPOSIL..........c.cueviirieereieieeese et besses e sssssssens | ersesissessesssssssssssesssssses | sesessesssssssesessssessessessnsns | esesssssessesessossssssssssand (01 U
20. Electronic data processing equipment and SOftWArE. ..............cccrvveveevevriveeeieieee e seeseseesseees | evessssssenes 1,108,878 | oo | e 1,108,878 | ...cvveveree 1,352,789
21.  Furniture and equipment, including health care delivery assets ($.......... 0) rtreierireireessteseeeresss | creeessess e sesssntnes | eeessensnssstesssssessesssnsaes | essesessesssssessenssssens 0 [
22. Net adjustment in assets and liabilities due to foreign eXChaNGE FAtES..........c.vevrrurririnrirriines | cevreinreeissnsieessesennens | ressesesessesssssssssessesssssess | sessessessssssessessessssseses (0 U
23. Receivables from parent, subsidiaries and affiliates..............cccocveereveerieierccreeeceeeece e | e 1,783,370 | oo | e 1,783,370 | oo 483,271
24. Health care (§.......... 0) and other aMOUNLS TECEIVADIE..............ruiererireirrireieceneireiecsseseessenens | ceesessssasesssssssessssensssess | essessssssessessssssessesssnssess | seessssesssssssssessessnnsseses (0 U
25. Aggregate write-ins for other than iNVeSted aSSEtS...........cceeviveieieieceeeeesee e | sveeisisssenens 3,840,491 | oo 825,850 | ..cocoovvenanne. 3,014,641 | ................. 3,032,976
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LiNes 12 throUugh 25)..........cc.vemerireceermreinerieeseessesesssssssssesssesssessssnens | sesneeenns 1,059,500,286 | .........cocee.n. 5,645,960 | .......... 1,053,854,326 | ............. 994,710,927
27.  From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES..........vueveiiueiies [ everreinieieisissieiieiieienes | cerseesesisisssesessssssessesiens | svessessssessessssssessessesns (0 TR
28.  Total (LINES 26 @NA 27).....couuurvermrrireirerieesiessiesesssessssesesessssesssssesssesssessssesssessssssssessssesssns | sesessons 1,059,500,286 | .........cocee.n. 5,645,960 | .......... 1,053,854,326 | ............. 994,710,927
DETAILS OF WRITE-INS
1100, bRt | HEseet sttt | neeetee st ettt | eres ettt (O R
1102, et | Heseet ettt | et ettt | eresreens s (O RN
1103, ettt | HEseet ettt | seeebee ettt | eresreens s (O RN
1198. Summary of remaining write-ins for Line 11 from overflow Page..........cccouciiereieeeiiieiieeens | ceeriieeesee s 0 [ e 0 | e 0 [ oo 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (LINE 11 @DOVE)..........cccvreereriieieriicrsieiieessessesieienes | cverssssisseseseesesisessnas 0 | e 0
2501. Receivable from insureds for deductible payments.............ccccccevieeinicreieceseesee s | evvereieninienns 1,309,364 60,155
2502. Prepaitd BXPENSES. ......cucveveivriirireisieteiesese st ss et bbb s s s s bbb b s st s s b ssebessssssesanaess | sessebessesesesinns 765,695 | cvoevercrerne 765,695 | oo 0 [
2503. Miscellaneous reCeiVADIE..............cuiiiririic s | s 123,229 | ..o | v, 123,229 | oo 351,745
2598. Summary of remaining write-ins for Line 25 from overflow page...........ccccovevevviveeivecveieeeeiieies | evveveveninnenns 1,642,202 | oo () 1,642,202 | ...coevvee. 1,530,528
2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 @DOVE)........rvrrerrerresrissisressrressssesssesssnsssssanes | seessssssessnes 3,840,491 | oo 825,850 | ..ovoviriinnnns 3,014,641 | .o 3,032,976
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statement for June 30, 20120 the N@tional Interstate Insurance Company

LIABILITIES, SURPLUS AND OTHER FUNDS

Current Decen?ber K
Statement Date Prior Year
1. L0SSeS (CUrrent aCCIdENt YEAr $.....52,5685,871).......c.evucurreeeeeessssessissesssss s sessss s sessssssssssssesssssssssssssssssssesssssssssssssssnssessens | seessessssssassssssssssens 271,348,665 | ..cooovcvvvereiee 268,627,377
2. Reinsurance payable on paid [05ses and 10SS adjUSIMENE EXPENSES..........cureirrirriiireirieieiste ettt ssessss | rstessessesessessessesssessessessssessessesses | eesessessessesessesnesnssessesnessssessessesses
3. LOSS QQJUSIMENE EXPENSES......cvcviiiveviiicteiiscieiie sttt s st s bbb st sttt st e b b s st s s s b s aebensn s s s snsebensntes | bensetesesesesannetesenreaas 64,416,759 | ..oovvvvverieenn 63,564,039
4. Commissions payable, contingent commissions and Other SIMIlAr ChArGES...........c.curuieiericvrieeie e | evaeseesessesse e sessssaenens 9,343,198 | .coovieee 7,773,249
5. Other expenses (excluding taxes, ICENSES AN fEES)...........c.iuiviveeiciiceeeei ettt sensens | sessessssssesssseesssssaenens 7,466,803 | ..coovveeceeee 7,487,785
6. Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES)........cuurvrrerurrirrienrerrinirerereieieersseeeesssssessssesssssesss | sessesssesessesssssssssessnes 4297874 | oo, 4,421,816
7.1 Current federal and foreign income taxes (including $
7.2 INEt AETEITEA tAX DMLY ... e ettt sttt b st ens s | 2e8etesseesen e e s e st es s e s sestens e ssessentns | 4ebsessesteesessestens e e s essen s e sses st st
8. Borrowed money §.......... 0 and interest thereon §.......... L0 O OO
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of $.....126,474,407 and including
warranty reserves of §.......... 0 and accrued accident and health experience rating refunds
including $.......... 0 for medical loss ratio rebate per the Public Health SErVICE ACL..........cccvvieieieireieeeeseesssiesensens | corerseissseneenseennes 123,656,739 | coovvevieeiseiennns 112,076,281
10, AQVANCE PrEMIUML.......uiviiiiiieiiictettsete ettt et sttt es s bbbt s s b s s b bbb bR s s st b st e b b ss s e b b st b sse b et s snae s naebebensesens | bevessebessssesesinsetesnsenes 1,905,734 | oo 612,339
11, Dividends declared and unpaid:
111 SHOCKNOITETS. ...t | ote bbb | eneRE et
11,2 PONCYNOIAETS. ......cocvviecvitete ettt bbb a s sttt a s a e bbb s b s bbb s s s ae s e st ebessnaesas | 4ebassesessssesassssesasseteseseae s s sebebansens | nesebessssesesssesas st e b s seses s e s b s sebenas
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS).........cvevrviirerereiiisieie ettt ssssssesssns | stessesssesssssesnssssesees 19,837,492 | .o 16,380,025
13.  Funds held by company under reiNSUrANCE trEALIES............ccoeviiveviieireiiee sttt saenens | sebessssesssssesssssesns 197,693,032 | .o 186,322,065
14.  Amounts withheld or retained by company for aCCOUNt Of OtEIS..........c.cvuieiiiiecieicecee et sesees | sresesssesss e sssssaenes 16,593,314 | oo 16,057,553
15, Remittances and items NOt AlIOCALEM. ..........c.ocuuiiiiiii s | s 3,662,984 | ..o 471,725
16, PrOVISION fOF TBINSUIANCE. .......covuveceieiieictetese ettt sttt b et s st st es s s st s s s sassnasssensnss | suessessssessesssssssassessesnsan 489,873 | oo 302,585
17.  Net adjustments in assets and liabilities due to fOreign EXChANGE FAES..........vveirieiirririe ettt srensns | cesessessess st ess s sst s ssessenssns | sessessassssssessassanssessessasssnssessansnssns
18, DIAftS OULSIANGING. ... .o ettt s st s s st | aesuessnssensessessen s et s ant st e ssessensans | nebsessanE et s st s sttt
19.  Payable to parent, subsidiaries and affiliates
20, DEIIVALIVES.......ouueererrieici ettt
21, PaYDIE fOF SECUNMHIES. ... .. vvurerrerereeree ittt ettt st ent s
22, Payable fOr SECUMEIES IBNTING......c. ittt et s b8t s s £ £t ensansss | 28eetaessessessaesses st assses st ens e ssensenen | 2esebsessansessess st esesses b e s st ens e tnnen
23.  Liability for amounts held UNAEr UNINSUFEA PIANS............cuuriiirerireiireire e esssesese st ssessse s ssess st ss s ss s s e ssessans | w8essssssnssessnssessesssssessassnssnssessanes | sesessessssssssesssssnssessessnssnssessnsnnes
24.  Capital notes §......... 0 and interest thereon §.......... O DU DU
25.  Aggregate Write-ins fOr lIADIIES. ..........overvrererreeieisctr ettt sttt sente | sresssssssssssssssessnsaneans 3,893,689 | .o 3,227,908
26. Total liabilities excluding protected cell liabilities (LINES 1 through 25).........cc.ruierriririreireeceeisessieeiseseeeessseseesesessseesennes | ceseeeesessessnsessssesens TAT 440,173 | oo 701,097,223
27, PrOtECEA CEIl HADIIHIES. .........rveeeeeieiieiecie ittt et | 6 seEf e bbb | cbenb st senb e bbbt
28.  Total liabilities (LINES 28 @NA 27).........ccuumreereriecemersseeeseessseeessessseesssees e ssssesss sttt st st essss s sentasssessssns | strssssssssssssssssssseens 747,440,173 | oo 701,097,223
29.  Aggregate write-ins fOr SPECIal SUMPIUS fUNAS.........c. ittt ettt sb st ents | steesestsessessentsse st st et ntens e taes (0 U 3,078,125
30, COMMON CAPHAI STOCK.........cveiecieiiieeiecictte ettt bbbt bbbt bbb s b s ssessesnns | snsessesesenten s bnsesaens 3,000,000 | oo 3,000,000
31, PrEfErTed CAPItAl STOCK. ... .. vueeuieuceueis ittt ettt ettt s s s e E s £ 8 e£8 428842 E R84 R b e REeeE b e | £EeeE e R seEEeeEee b s e e bR R RE e s R R s b et | ShieRsee R e R R ee s R R st E et aen
32.  Aggregate write-ins for other than special SUMPIUS fUNDS...........cccueiiiiiricicis ettt sssens | stsessbesses st b st s e anes 0 | oo 0
33, SUIPIUS NOLES... ...ttt ettt s sttt a s a s s b s s s bbb s s bt s b enbenseb s | ebsebaesiss s s e s s st e st e s bt s s s s b s et | 4baesaet et st e bbb en bttt
34, Gross paid in and CONTDULEA SUIPIUS..........c.cvueviieiieiiciciiie ettt bbbttt bbb n s ssessnns | sentessnssnsensesnsnsessns 32,108,779 | oo 32,108,779
35, UNasSIGNEd fUNAS (SUIPIUS).......cc.cviuieieeiciriteiiei ettt sttt b s bbb bbb bbbt 271,305,374 255,426,800
36. Less treasury stock, at cost:
36.1 ... 0.000 shares common (value included in Line 30 §.......... 0.1ttt ettt | etaesses et s st s b s bt n s st | shaebses et est st ben s sttt
36.2 .......... 0.000 shares preferred (value included in Line 31 §......... 0) ettt ens | erser et enten ettt s bt nt st st st | entet ettt st n sttt ettt nne
37.  Surplus as regards policyholders (LINES 29 10 35, I8SS 36).........cveuriurireieieieiriisieieiseiese st ssssssse s sesse s sss s ssssnes | sessesssssssessessssessenas 306,414,153 | oo 293,613,704
38, TORAIS ...ttt | nest et 1,053,854,326 | .....occooverrrrrinens 994,710,927
2501.
2502.
2503.
2598. Summary of remaining write-ins for Ling 25 from OVEIIOW PAGE.........ccruiererririrniinrieeseinsinrisssinseseisesssesssssssssssessssesssssssssesss | sessssssssessssssessessssssesssssssssessessesld | revsesssssssssessssssesssssssssssssssessnens 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LINE 25 @DOVE)........ccuuriuuereeriiriiriisiniserssesnssssisssesssenseesssesssssesssssnnssssssssssssensssnes | seessssssssssssssssssessssseas 3,893,689 | .o 3,227,908
2901, IMPIEMENLAtION OF SSAP TOR........o.ciiieiieieeici ettt s e bbb st et s s s st st s bastas | ebasbssssssessesnsesses e s s bessessssssssssanes | bevsessssssessesessnsanaenas 3,078,125
2002, oSSR RS S et | eee bRttt | ereR e
2003, oottt RS RS8R R Rt | 1eRR SRRt | Rt
2998. Summary of remaining write-ins for Line 29 from OVErIOW PAGE...........ccccuiieiiiieiice et benes | sbesssssessssebese s s b s bessesens 0 [ e 0
2999. Totals (Lines 2901 thru 2903 plus 2998) (LINE 29 BDOVE). .....cuuruurerrerusarsaresseseesssesseseessssssssssssessssssssssssnsssssssssnssssssssssssssssssessans | sesssssssssssssssssssssenssssssssesssssssesns [0 3,078,125
3201.
3202.
3203.
3298.
3299.
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statement for June 30, 20120 the N@tional Interstate Insurance Company

STATEMENT OF INCOME

1 2 3
Current Year Prior Year Prior Year Ended
to Date to Date December 31
UNDERWRITING INCOME
1. Premiums earned:
(written $ 193,186,660 | .............. 178,692,436 | .......o.n... 374,146,349
(WItteN $.....58,420,666)..........c0evrrreerierieeiieeiee et saensannes | sresransseneies 57,157,826 | ................ 63,738,417 | ...couce. 123,327,777
. (written § .127,965,335 | .. ....121,806,746 251,903,202
(written $ 122,379,152 | ..o 120,624,106 245,570,924
DEDUCTIONS:
2. Losses incurred (current accident year $.....66,878,646):
2 DHIECL..v.vevevettet ettt bbbt bbb bbbttt bbb bbbt b st s s bnsenaenes | essessesineas 117,038,562 | .............. 103,341,819 | ..ocveee. 215,616,967
2.2 Assumed ...33,133,689 | .. 40,210,396 ...69,362,631
2.3 CBUBA. ...t ettt st s et tene et ets | crenteraesseaans 82,918,237 | ... 77,570,519
2 NBL ..o ARttt sttt nas | Siesienteesienes 67,254,014 65,981,696

3. Loss adjustment expenses incurred..... ....15,075,479 ..11,316,862

4. Other underwriting expenses incurred............. ....37,882,637 ..39,914,000

5. Aggregate write-ins for Underwriting AEAUCHIONS. .........c..evurerurrererrieie ettt stnsaes | rssessenssessenssnsssssnsenens [0 0

6. Total underwriting deductions (LiNES 2 throUGN 5).........ccvicuiiicreiieieiee ettt sssesenns | evesisassenns 120,212,129 | .....coevee. 117,212,559

7. Net income of protected cells

8. Net underwriting gain (10ss) (Line 1 MINUS LINE B + LINE 7).....cvvviieiiiiieieieieieie et sssssssssessesssssssssssessssssessesess | soesssssssessesns 2,167,022 | ..ooovvvrrirnns 3,411,547

INVESTMENT INCOME

9. Netinvestment iNCOME BAMEG...........ccviirireiirie ettt ssnsessasans | crsbessessessnes 12,762,679 | .o 8,266,785 33,487,486
10. Net realized capital gains (losses) less capital gains tax of $.....705,793..........ccccovmrriimeiiesrinssiessisesssssssssessssessins | srsssssssssisas 1,166,367 | .. 1,180,653 | e 513,366
11. Netinvestment gain (I0SS) (LINES 9 + 10).......c.cviiereiereerieieieteees ettt ses s sse st sses s sessssassssnns | sessessesassanes 13,929,046 |.....ccevvnee 9,447,438 34,000,852

OTHER INCOME

12. Net gain or (loss) from agents' or premium balances charged off

13.
14.
15.
16.

17.
18.

19.
20.

21,
22.
23.
24
25.
26.
27.
28.
29.
30.
31,
32.

33.

34.
35.
36.
37.
38.
39.

(amount recovered §.......... 0 amount charged off $.......... 1) OO

Finance and service charges not included in PremiUMS..........c.ccoieiiiiiriieiccee ettt esssnes | esessessesssssnsenns 206,293 | ..ooovvereireirnnes 255,084 | ..o 499,548

Aggregate write-ins for MISCEIlANEOUS INCOME..........ovurirrirrieirierirrisissiese et sssss st st ssenssnssessessenes | srsssssssnsssssas (2,301,993) (1,368,433) [ ..oververerennn. (3,194,099)

Total other income (LINES 12 thrOUGN 14).........cviueieiiieieeesee ettt nses s | ebnssssessesans (2,095,700) | ..oovveverraeans (1,113,349) | ..o (2,694,551)

Net income before dividends to policyholders, after capital gains tax and before all other federal and

foreign iNcome taXes (LINES 8 + 11+ 15) ...ttt nbns | cbensessessesaes 14,000,368 |................ 11,745,637 | ..o 45,104,403

DivideNds 10 POICYNOIAETS. ......cvuereeciie ettt sens s sssessees | 2reeessntsssesssssnssnsensessnsans | crsssessnsnssnsssnenssssnssnsesnes | soesssssnsesssnnssnssnseesssnnees

Net income after dividends to policyholders, after capital gains tax and before all other federal and

foreign income taxes (LiNe 16 MINUS LINE 17)........cvcvieiriireceiieteeteee ettt ssesse s bnsssassens | sessessesassanes 14,000,368 | ................ 11,745,637 | ..ocvveee 45,104,403

Federal and foreign inCome taXES INCUIMEA. ............ovueieiciiiieieieesese ettt n s | ersessssansesnnas 3,490,999 |.. ....8,843,136 ...14,135,853

Net income (Line 18 minus LiNg 19) (10 LINE 22).........cviveieeieieieesie ettt ses s ssssssessesnns | oessssessesnnns 10,509,369 | ......ccoovevrnen 2,902,501 30,968,551
CAPITAL AND SURPLUS ACCOUNT

Surplus as regards policyholders, DECEMDET 31 PrHHOT YEAI.........coveiiviieieieieisee ettt senns | ceessesesnes 293,613,704 | .............. 273,646,860 | .............. 273,646,860

Net iNCOME (fTOM LINE 20).........cuurerririerereiieeieis ettt ss st s sttt et sensenssnsnn | sesesssssnnssnes 10,509,369 | ..ccovvvrerrenne 2,902,501 | .ovvvrrrnes 30,968,551

Net transfers (to) from Protected Cell accounts

Change in net unrealized capital gains or (losses) less capital gains tax of $ 4,225,485

Change in net unrealized foreign exchange capital gain (I0SS)........ccovrueirieiienieieesresee s essesesns | seesssessesessssessesesssessens .

Change in Net deferred INCOME TAX.......... vttt sttt ettt sssenns | stentsessestessnnens (837,161)

Change in NONAAMIEA ASSELS...........cciveiicieiie ettt bbbt s et s s s ss bt ssnsetenas | cressssssessnnerenns (909,957) (4,983,842)
Change in provision for reinsurance. ...(187,288)] ... ...(64,515)

Change in surplus notes...............
Surplus (contributed to) withdrawn from protected cells..
principles

Cumulative effect of changes in accounting
Capital changes:
32.1 Paidin

32.2 Transferred from surplus (Stock Dividend)

32.3 TranSTEITEA 0 SUIPIUS.........evuevcveeeieteeeie ettt st b st en st b st s s b s b snssssessnss | sosssessessessnsesssssessssssanees

Surplus adjustments:
331 Paid N

33.2 Transferred to capital (Stock Dividend)...

33.3 Transferred from capital
Net remittances from or (to) Home Office
Dividends to stockholders

Change N TEASUNY SEOCK.........ucvueveiiiiesieieisieie ettt bbbt s st s s bbb s bt | oebsssessessesns st en s s st s tenae

Aggregate write-ins for gains and losses in

surplus.

Change in surplus as regards policyholders (Lines 22 through 37)

Surplus as regards policyholders, as of statement date (Lines 21 plus 38)

................. (5,385,178)
..... 1,019,672

............................................................................................... 12,800,449

................................................................................. 306,414,153

..(10,000,000)
.................. 2,520,051 |..................2,455,884
.................. 7,398,574 |................19,966,844
.............. 281,045,433 | ..............293,613,704

DETAILS OF WRITE-INS

0501.
0502.
0503.

0598. Summary of remaining write-ins for Line 5 from OVErfloW PAGE..........ccieiriiiiicieesee et sees | rvsessesssssssessssssessesaens 0 | oevrrrierenennierienensn0 e 0
0599. Totals (Lines 0501 thru 0503 plus 0598) (LINE 5 @DOVE).........cvuiieereiiiieiieiieriisiisissessstesesesssssesesesssssssessesssssssesssssses | oveessesssssssessssssessasanes 0 | oiieeeenieriieeieene0 [ 0
1401, MiISCEIIANEOUS INCOME......ouvuirireriseeseieeesseessee e bsses bbb bbb bbbttt | eebnnbneentenbeens 627,455 |.....................564,664 | ..... 11,029,279
1402. Interest on funds held... (2,929,448)].................(1,933,096) | ..... (4,223,378)
T403. et RS R Rk b et | HEseeb ettt n st ens | eebient ettt | cebeeb et
1498. Summary of remaining write-ins for Line 14 from OVEMIOW PAGE.......ccuereririrnrirrirriecensiseis e isssesessseesssssssssssstns | sesessessssssesssssssssssessns 0 | oeveeeeeeereeeeeriereensn0 e 0
1499. Totals (Lines 1401 thru 1403 plus 1498) (Line 14 above) ..(1,368,433) 3,194,099)
3701, Implementation Of SSAP T0R.........cccociueieieicieie sttt ettt b s s st snans | sbessessssnsestesesessessesaesans | essesesssnans 2,520,051 | ..occoverirne 2,455,884
3702.

3703.

3798. Summary of remaining write-ins for Line 37 from oVErfloW PAGE...........ccccieviiiieiiicreeee et | crevesssesss e esebe s 0 [ e 0 [ e 0
3799. Totals (Lines 3701 thru 3703 plus 3798) (LINE 37 @DOVE). ... curuureuriuaieieeieisarssseseessesssessessnssssseessnssesssssnssnsssssesssssnsssssens | sessssssssssesssssnssssssssesens [V I 2,520,051 | ..o 2,455,884
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statement for June 30, 20120 the N@tional Interstate Insurance Company

CASH FLOW

Currer11t Year PriorzYear Prior Yegr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected et Of FEINSUTANCE. ............rvvirrirrricireriereses s seess s ssess s esssssessssenssessssesssssssssnnns | soessssesens 100,087,329 | .....ccce... 110,219,389 | ............. 252,059,277
2. NetinVESIMENTINCOME........cocveieiieciece ettt sttt ettt ae s a et ss st st tes s bes st sessstesnsnsesanants | sevesesessesens 15,015,144 | ..o 7,897,957 | ..o 35,829,656
3. MiISCEIANEOUS INCOME........cvreiecrriieeieeicteetes et ss st es st s s s se s b s es s s ss s st ssssnsessesssassessssssssnsnnsenes | sissessesssanes (2,095,700)] ..cvvvrenenn (1,113,349) [ ..o (2,694,551)
4. Total (Lines 1 through 3).. 113,006,773 | ............117,003,997 | .............285,194,382
5. Benefit and 0SS related PAYMENLS...........c.ciuiveveeiciceeice ettt esensnaes | evaesenaesnees 58,284,184 | .............. (59,738,991) | ..oecvvrrnene 19,056,703
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES............cccueeieeiveeirerieciseieieiens | coreieiieiesisee e | cestessessssss s sseses | sresssssssssssssessessssssseens
7. Commissions, expenses paid and aggregate write-ins for dedUCHONS..........c.ccueviecieviieeieeeee e | evesreieseens 50,680,370 | ..cvvevneee. 34,921,001 | .ovvererrnn 90,117,294
8. Dividends paid t0 POCYNOIAETS..........cuiveieiciiisieccse bbbt snsessessssnsns | sressessssessessessstessessesensens | stessessssessessessessssensesnsans | sressessessssessessesnssssansesnes
9.  Federal and foreign income taxes paid (recovered) net of $.....705,793 tax on capital gains (I0SSES)...........ccerverrerrrrres [ corrrrinrieans (2,180,304)] ..o 5,700,343 | ...cocvove. 17,654,791
10 Total (LINES 5 HTOUGN 9)....cvvvuurvermiririeerisesisiseesisessissessss s esss st sssss s sssb st sssss st ssssssnns | eevssnsessens 106,784,251 | ....coveveens (19,117,647) | ..ooovvvvnns 126,828,788
11.  Net cash from operations (Line 4 miNUS LiNE 10)..........cceuirireieieiieieieiceiesese et besse s sssss s sssssessessssesas | svessessesssnns 6,222,523 | ......co..... 136,121,644 | ............. 158,365,594
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
120 BOMAS .. veeooeeesrcetieesis ettt | sreniienneend 69,697,686 | ..o 94,958,319 | ...ccccvvenn. 219,853,223
12.2 12,371,380 7,707,889 | ...............12,139,768
12,3 MOTEGAGE I0ANS.......oceiecieeictccte ettt sttt et b bbbt et st st s b s sssbssessesansssassesss | nevessessesesssesssssessnsnsseses | sessesssestessnsnsessessesnsnes | ersessesenssssessesinsesteseesenes
12,4 REAIESIALE ...ttt | sttt esies | sttt nssnnes | ceree et
12.5  OthEr INVESIE @SSELS........veeurrisceircriresiceseri sttt snnns | reresssesssne st sssensssnensses | sestseesssessnenssnensensssenes | neessseessesessens st enesns
12.6 Net gains or (losses) on cash, cash equivalents and Short-term INVESIMENTS..........ccoiririrrenrenereeees | et | st sseess | coreeeessessstsesessestseesessees
12.7  MISCEIIANEOUS PrOCEEAS.........cvveverreieeir ettt sttt es b b s st st et sses b senssssessssestensessesntenes | aessissessessnnas 3,274,769 | oo 1,008,948 [ ..o 16,262
12.8 Total investment proceeds (LINES 12.1 10 12.7).......ccuiireieicieieieeesie ettt ssb st sssenes | sressssssenens 85,343,835 | ............. 103,675,156 | ............. 232,009,253
13.  Cost of investments acquired (long-term only):
13 BOMAS. . vevueeressseesseeesss et ess sttt | eenisennnens 84,329,730 | ..ccvvvnnnee 263,400,028 | .....coceeens 412,342,507
13,2 SHOCKS. 1 rvvvueersrersaeeseeeseeesseeess s esess e st et ennsnns | cerreneensraes 2,252,723 | ..o 15,107,343 | ..oovvvvrens 34,089,206
13,3 MOTEGAGE I0BNS.......ouceiiieciciseie ettt bbbt bbbttt s s bbb ss st snbantenss | nesistentesesssensensesnsnntenss | essesesentesessetensen e bntnes | essenseses st en et sanes
13.4 Real estate LA27,720 ....216,277
13.5  Other iNVESIEA @SSELS........cvuurrireirerireiicei ittt sssnnnnns | ceseeneenssned 6,700,000 | ..oovveiereiirerirerirerirenins e
13.6  MISCEIIANEOUS APPICALIONS. ......oveurerrerererirreeiinseseisestesessssessesesssssesssssnssessessessssssessessssssessassnssessessenssnssessessnssessassnsns | sssessensssssesssnsssssessasssessns | sossssssessossonssessessenssnssesss | ssessssssessansnssassansnssnssens
13.7 Total investments acquired (LINES 13.110 13.68)......cciierriuiieiiieiiee ettt st seses | essssssssssnas 93,710,173 | .cocvnven. 278,507,370 | ...cvnvens 446,647,991
14.  Netincrease (decrease) in contract 10anS @nd PrEMIUM NOIES.........vrurrreiererineerrirsireeiseesesessseteesessssssessssessssssessessnsss | sesssesesssssssssssessessssssesses | seesssssessssssssssssessenssnssesss | soessessessssssssnssessnsnnssens
15.  Net cash from investments (Line 12.8 minus Line 13.7 and LiNE 14)........cocovieirereereesieseisee et essessessessssssssenss | osvesssissenns (8,366,338)] ............ (174,832,215)|............. (214,638,738)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1  SUIPIUS NOLES, CAPItAl NOLES.......eevererieriieiriei ettt sttt et en s st st s ssessessns | svsessssssnssessasssnssessanssnssns | sestsssessessanssessessassnssnsss | soessseesessonssnssnssessnssnssens
16.2 Capital and paid in SUPIUS, 18SS rBASUNY STOCK..........ccevevcrieieieicicesie sttt ssse st besssssssssnans | ervessessesissessessesssessssssses | eevessesssssessssssessessesessenes | eeresesssensssssssrssssanes (0)
16.3 BOITOWEA FUNGAS........oocveuiriiiriiicri ittt sinentnes | stisnesssessnessnessnessnessessnes | eestnsssessnenssssnesnessnees | sevsnessnessnessneseseneestensns
16.4 Net deposits on deposit-type contracts and other iNSUrance AbIlIIES..............ccceviericeccecece s | ey | e esens | ereeeses e es e
16.5 Dividends t0 SLOCKNOIAETS............cviviieiiiiciiei ettt bbbt st sestensens | sessssessesiesessessesssessssseses | sevessnssssessessnsessesssssssenss | cressesinsenaas 10,000,000
16.6 Other cash provided (applied) ...20,335,522 .50,173,577 | ... ...62,793,706
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Ling 16.6)............ | coceeverenee. 20,335,522 | ..coovnnne. 50,173,577 | oo 52,793,706
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Line 17).......c.cocoeevrveneenee | corvrerrninens 18,191,707 | coovvevenne. 11,463,007 | .coovvveennee. (3,479,438)
19. Cash, cash equivalents and short-term investments:
19.1 BEUINNING OF YBAI.......couitiici ettt bbbt sae st saessenbannes | eevsessssassaens 3,873,645 | oo 7,353,082 | coocvverernns 7,353,082
19.2  End of period (LiNe 18 PIUS LINE 19.1)......c.uveeereereereeecreeeseeeeseerseeee e seeeeseeesseeeseessseessssesssessssessssssssnsesssnsessnnes | coseeeseeeees 22,065,352 | .............. 18,816,089 | ................. 3,873,645
| Note: Supplemental disclosures of cash flow information for non-cash transactions: | | |
200000 iR EE LRttt | snenetessnee e ssnner s | tnenes e et | sepee e
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statement for June 30, 20120 the NAtional Interstate Insurance Company

NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies

A. The accompanying financial statements of National Interstate Insurance Company (Company) have been prepared on
the basis of accounting practices prescribed or permitted by the State of Ohio Department of Insurance. The Ohio
Department of Insurance requires insurance companies domiciled in the state of Ohio to prepare their statutory
financial statements in accordance with the National Association of Insurance Commissioners’ (NAIC) Accounting
Practices and Procedures Manual subject to any deviations prescribed or permitted by the Ohio Department of
Insurance. There are no deviations prescribed or permitted by the Ohio Department of Insurance utilized in the
Company'’s financial statements.

Note 2 - Accounting Changes and Corrections of Errors

Effective January 1, 2012, the Company adopted Statement of Statutory Accounting Principles No. 101, Income
Taxes, a replacement of SSAP No. 10R and SSAP No. 10 (SSAP 101). SSAP 101 amends the deferred tax asset
admittance test set forth in SSAP 10R, by limiting the admissibility thresholds based on current period risk-based
capital levels and modifying the disclosure requirements. The adoption of SSAP 101 did not have an impact on the
Company'’s financial statements.

Note 3 - Business Combinations and Goodwill

No significant change.

Note 4 - Discontinued Operations

No significant change.

Note 5 - Investments

D. Loan-Backed Securities

1.

The Company uses dealer-modeled prepayment assumptions for mortgage-backed and asset-backed securities
at the date of purchase to determine effective yields; significant changes in estimated cash flows from the
original purchase assumptions are accounted for on a prospective basis.

The Company does not have any loan-backed securities with an other-than-temporary impairment for which it
has the intent to sell or the inability or lack of intent to retain the investment in the security.

The Company does not have any loan-backed securities with an other-than-temporary impairment recognized in
2012.

The following table shows all loan-backed securities with an unrealized loss:

Less than 12 months 12 months or more
Fair Unrealized Fair Unrealized
Value Loss Value Loss
$ 32,461,125 $ (580,724) $ 3,981,992 $ (1,778,178)

Based on cash flow projections received from external sources (which reflect loan to collateral values,
subordination, vintage and geographic concentration), implied cash flows inherent in security ratings and
analysis of historical payment data, management believes that the Company will recover its cost basis in all
securities with unrealized losses at June 30, 2012. The Company has the intent to hold such securities until they
recover in value or mature.

Note 6 - Joint Ventures, Partnerships and Limited Liability Companies

No significant change.

Note 7 - Investment Income

No significant change.

Note 8 - Derivative Instruments

No significant change.
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statement for June 30, 20120 the NAtional Interstate Insurance Company

NOTES TO FINANCIAL STATEMENTS

Note 9 - Income Taxes

No significant change.

Note 10 - Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

No significant change.

Note 11 - Debt

No significant change.

Note 12 - Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other
Postretirement Benefit Plans

No significant change.

Note 13 - Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations

No significant change.

Note 14 - Contingencies

E. Other Contingencies

Lawsuits arise against the Company in the normal course of business. Contingent liabilities from litigation, income taxes and
other matters are not considered material in relation to the financial position of the Company.

Note 15 - Leases

No significant change.

Note 16 - Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With
Concentrations of Credit Risk

No significant change.

Note 17 - Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

C. Wash Sales

Not applicable.

Note 18 - Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured
Plans

No significant change.

Note 19 - Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

No significant change.

Note 20 - Fair Value

A. Inputs Used for Assets and Liabilities Measured at Fair Value

1. Fair Value Measurements by Level 1, 2 and 3

Under fair value accounting, the Company must determine the appropriate level in the fair value hierarchy for each fair
value measurement. The fair value hierarchy prioritizes the inputs, which refer broadly to assumptions market
participants would use in pricing an asset or liability, into three levels. It gives the highest priority to quoted prices
(unadjusted) in active markets for identical assets or liabilities and the lowest priority to unobservable inputs. The level in
the fair value hierarchy within which a fair value measurement in its entirety falls is determined based on the lowest level
input that is significant to the fair value measurement in its entirety. Fair values for our investment portfolio are reviewed
by company personnel using data from nationally recognized pricing services as well as non-binding broker quotes.
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statement for June 30, 20120 the NAtional Interstate Insurance Company

NOTES TO FINANCIAL STATEMENTS

Level 1 inputs are quoted prices (unadjusted) in active markets for identical securities that the reporting entity has the
ability to access at the measurement date.

Level 2 inputs are inputs other than quoted prices (unadjusted) in active markets for identical securities that are
observable for the security, either directly or indirectly. Level 2 inputs include quoted prices for similar securities in active
markets, quoted prices for identical or similar securities that are not active and observable inputs other than quoted
prices, such as interest rate and yield curves.

Level 3 inputs are unobservable inputs for the asset or liability.

The following table provides information as of June 30, 2012 about the Company’s investments measured at fair value.

Description Level 1 Level 2 Level 3 Total
Bonds

State and local government $ - % - % 480,714 | $ 480,714
Industrial and other - 8,850,464 - 8,850,464
Residential mortgage backed securities - 1,862,198 1,862,198
Trust preferred securities 2,323,000 - - 2,323,000
Total bonds $ 2,323000|$ 10,712,662|$ 480,714 |$ 13,516,376

Preferred stock
Industrial and other $ 623,750 |$ 1,500 |$ 477,900 |$ 1,103,150
Total preferred stocks $ 623,750 |$ 1,500 |$ 477,900 |$ 1,103,150

Common stock
Industrial and other $ 19,815571|% 14 | $ - |$ 19,815,585
Mutual funds 4,167,928 - - 4,167,928
Total common stocks $ 23,983,499 |$ 14 - |'$ 23,983,513
Totals|$ 26,930,249 |$ 10,714,176|$ 958,614 |$ 38,603,039

The following table provides information as of December 31, 2011 about the Company'’s investments measured at fair

value.
Description Level 1 Level 2 Level 3 Total
Bonds
State and local government $ - % - 1% 441,234 |$ 441,234
Industrial and other - 14,015,309 - 14,015,309
Residential mortgage backed securities - 1,714,567 - 1,714,567
Trust preferred securities - 1,911,136 - 1,911,136
Total bonds $ - |$ 17,641,012|$ 441234 |$ 18,082,246
Preferred stock
Industrial and other $ - 1% 191,944 |$ 471,650 |$ 663,594
Total preferred stocks $ - % 191,944 | $ 471,650 |$ 663,594
Common stock
Industrial and other $ 18,001,130 (9% 14 | $ - |$ 18,001,144
Mutual funds 12,306,136 - - 12,306,136
Total common stocks $ 30,307,266 | $ 14 - |'$ 30,307,280
Totals|$ 30,307,266 |$ 17,832,970|$% 912,884 |$ 49,053,120

At the end of each reporting period, the Company evaluates whether or not any event has occurred or circumstances
have changed that would cause an instrument to be transferred between Levels 1 and 2. This policy also applies to
transfers into or out of Level 3 as stated in paragraph 3 below. During the three and six months ended June 30, 2012
there were four perpetual preferred stocks totaling $45 thousand that transferred from Level 1 to Level 2, and for the six
months ending June 30, 2012 there was a $0.2 million redeemable preferred stock that transferred from Level 2 to Level
1 due to changes in trading activity.
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statement for June 30, 20120 the NAtional Interstate Insurance Company

NOTES TO FINANCIAL STATEMENTS

2. Rollforward of Level 3 Iltems

The following table presents a reconciliation of the beginning and ending balances for investments measured at fair
value using level 3 inputs for the period ended June 30, 2012.

Bonds - Industrial | Bonds - State and | Preferred Stocks -

and Other Local Government | Industrial and Other
Beginning balance at April 1, 2012 $ 2,985,900 | $ 484,242 |$ 470,250
Transfers into Level 3 - - -
Transfers out of Level 3 (a) (3,000,000) - -

Total gains or (losses):
Included in earnings - - -
Included in surplus 14,100 (3,528) 7,650

Purchases and issuances - -

Sales, settlements and redemptions - - -

Ending balance at June 30, 2012 $ - s 480,714 |$ 477,900

(a) Security is no longer measured and reported at fair value due to the security having an investment grade rating
during the quarter ending June 30, 2012.

The following table presents a reconciliation of the beginning and ending balances for investments measured at fair
value using level 3 inputs for the year ended June 30, 2012.

Bonds - Industrial | Bonds - State and | Preferred Stocks -

and Other Local Government | Industrial and Other
Beginning balance at January 1, 2012 $ - |$ 441,234 |$ 471,650
Transfers into Level 3 2,985,900 - -
Transfers out of Level 3 (a) (3,000,000) - -

Total gains or (losses):
Included in earnings - - -
Included in other comprehensive income 14,100 39,480 6,250

Purchases and issuances - - -

Sales, settlements and redemptions - - -

Ending balance at June 30, 2012 $ - s 480,714 |$ 477,900

3. Policy on Determining when Transfers between Levels are Recognized

At the end of each reporting period, the Company evaluates whether or not any event has occurred or circumstances
have changed that would cause an instrument to be transferred between levels. The Company’s policy is to recognize
transfers in and transfers out as of the end of the reporting period.

4. Inputs and Techniques Used for Level 2 and Level 3 Fair Values

The pricing services use a variety of observable inputs to estimate the fair value of fixed maturities that do not trade on a
daily basis. These inputs include, but are not limited to, recent reported trades, benchmark yields, issuer spreads, bids
or offers, reference data and measures of volatility. Included in the pricing of mortgage-backed securities are estimates
of the rate of future prepayments and defaults of principal over the remaining life of the underlying collateral. Inputs from
brokers and independent financial institutions include, but are not limited to, yields or spreads of comparable
investments which have recent trading activity, credit quality, duration, credit enhancements, collateral value and
estimated cash flows based on inputs including delinquency rates, estimated defaults and losses, and estimates of the
rate of future prepayments. Valuation techniques utilized by pricing services and values obtained from brokers and
independent financial institutions are reviewed by company personnel who are familiar with the securities being priced
and the markets in which they trade to ensure that the fair value determination is representative of an exit price, as
defined by accounting standards.

Level 2 primarily consists of financial instruments whose fair value is based on quoted prices in markets that are not
active and includes preferred stock, certain publicly traded unaffiliated common stocks, corporate obligations, and
mortgage backed securities that are not actively traded. Level 3 consists of financial instruments that are not traded in
an active market, whose fair value is estimated by management based on inputs from independent financial institutions,
which include non-binding broker quotes, for which the Company believes reflects fair value, but are unable to verify
inputs to the valuation methodology. The Company obtained one quote or price per instrument from our brokers and
pricing services and did not adjust any quotes or prices that were obtained. Management reviews these broker quotes
using information such as the market prices of similar investments. The Company primarily uses the market approach
valuation technique for all investments.

5. Derivative Fair Values

Not applicable.
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NOTES TO FINANCIAL STATEMENTS

B. This Disclosure Removed by NAIC December, 2010.
C. Other Fair Value Disclosures

Not applicable.
D. Reasons Not Practical to Estimate Fair Values

Not applicable.

Note 21 - Other Items

No significant change.

Note 22 - Events Subsequent

No significant change.

Note 23 - Reinsurance

No significant change.

Note 24 - Retrospectively Rated Contracts & Contracts Subject to Redetermination

No significant change.

Note 25 - Change in Incurred Losses and Loss Adjustment Expenses

Reserves as of December 31, 2011 were $332,191,416. As of June 30, 2012, $61,652,548 has been paid for incurred
claims and claim adjustment expenses attributable to insured events of prior years. Reserves remaining for prior
years are now $271,271,742 as a result of re-estimation of unpaid claims and claim adjustment expenses. Therefore,
there has been a $732,874 unfavorable prior year development since December 31, 2011 to June 30, 2012. The
unfavorable development in 2012 resulted from the combination of settling cases and adjusting current estimates of
open cases and incurred but not reported losses (IBNR) for amounts more than the case and IBNR estimates carried
at the end of the prior year. Management of the Company evaluates case and IBNR estimates based on data from a
variety of sources including the Company’s historical experience, knowledge of various factors, and industry data
extrapolated from other insurers writing similar lines of business.

Note 26 - Intercompany Pooling Arrangements

No significant change.

Note 27 - Structured Settlements

No significant change.

Note 28 - Health Care Receivables

No significant change.

Note 29 - Participating Policies

No significant change.

Note 30 - Premium Deficiency Reserves

No significant change.

Note 31 - High Deductibles

No significant change.
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NOTES TO FINANCIAL STATEMENTS

Note 32 - Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses

No significant change.

Note 33 - Asbestos/Environmental Reserves

No significant change.

Note 34 - Subscriber Savings Accounts

No significant change.

Note 35 - Multiple Peril Crop Insurance

No significant change.

Note 36 - Financial Guaranty Insurance

B. Not applicable.
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2.1

2.2

41

42

6.1

6.2

6.3

6.4

6.5

6.6

7.1

7.2

8.1

8.2

8.3

8.4

9.1

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES - GENERAL

Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile, as
required by the Model Act?

If yes, has the report been filed with the domiciliary state?
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settiement of the reporting entity?
If yes, date of change:

Have there been any substantial changes in the organizational chart since the prior quarter end?
If yes, complete the Schedule Y-Part 1 - Organizational chart.

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement?

If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist
as a result of the merger or consolidation.

1 2 3
NAIC State of
Name of Entity Company Code Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact,
or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?
If yes, attach an explanation.

No[X]
No[ ]

No[X]

Yes[ ] No[X]

State as of what date the latest financial examination of the reporting entity was made or is being made.

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date should
be the date of the examined balance sheet and not the date the report was completed or released.

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date).

By what department or departments?
Ohio Department of Insurance

12/31/2010

12/31/2010

10/18/2011

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement
filed with Departments?

Have all of the recommendations within the latest financial examination report been complied with?

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period?

If yes, give full information:

Yes[ ] No[

Yes[ ] Nol

Yes [

Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board?

If response to 8.1 is yes, please identify the name of the bank holding company.

Yes [

Is the company affiliated with one or more banks, thrifts or securities firms?

If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit
Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator].

Yes [

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB 0CC FDIC SEC

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing

similar functions) of the reporting entity subject to a code of ethics, which includes the following standards?

(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and
professional relationships;

(b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c) Compliance with applicable governmental laws, rules and regulations;

(d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

()  Accountability for adherence to the code.

9.11 Ifthe response to 9.1 is No, please explain:

9.2

Yes[X]

Has the code of ethics for senior managers been amended?

9.21 If the response to 9.2 is Yes, provide information related to amendment(s).

9.3

Yes [

Have any provisions of the code of ethics been waived for any of the specified officers?

Qo7

Yes [

]

]

]

]

]

No[X]

No[X]

NAT 1

NIA[X]

1 NA[X]

No [X]

No[X]

No[X]

No[ ]

No[X]

No[X]
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9.31

10.1

10.2

1.1

1.2

141

14.2

15.1

15.2

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES - GENERAL

If the response to 9.3 is Yes, provide the nature of any waiver(s).

PART 1 - FINANCIAL

Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[X] No[ ]

If yes, indicate any amounts receivable from parent included in the Page 2 amount: G 1,301,320
PART 1 - INVESTMENT

Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available

for use by another person? (Exclude securities under securities lending agreements.) Yes[ 1] No[X]

If yes, give full and complete information relating thereto:

. Amount of real estate and mortgages held in other invested assets in Schedule BA: S 0
. Amount of real estate and mortgages held in short-term investments: G 0

Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[X] No[ ]

If yes, please complete the following: 1 2

Prior Year-End Current Quarter
Book/Adjusted Carrying Value Book/Adjusted Carrying Value

0 =10 Vo [T $

14,22 PrEeferred STOCK........oiveiveieieeeeeeeeeee ettt sttt sttt s s s sassne s sne e $

14.23 Common Stock.............. $

14.24 Short-Term Investments............ $ ..

14.25 Mortgage Loans on Real Estate $ ..

1426 AllOHNET ...ttt et s st en s saes s seessessen s sens $

14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26).............. $

14.28 Total Investment in Parent included in Lines 14.21 t0 14.26 aboVe...........c.cccvevvvevveveereeereennnn. $

Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[ ] No [X]

If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] No[ ]

If no, attach a description with this statement.

. Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting

entity's offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held
pursuant to a custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations,
F. Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] No[ ]

16.1  For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook,
complete the following:

1 2
Name of Custodian(s) Custodian Address

Key Bank PO Box 6717 Cleveland, OH 44101

16.2  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation.

1 2 3
Name(s) Location(s) Complete Explanation(s)
16.3 Have there been any changes, including name changes, in the custodian(s) identified in 16.1 during the current quarter? Yes[ ] No [X]

16.4  If yes, give full and complete information relating thereto:

1 2 3 4
0ld Custodian New Custodian Date of Change Reason

16.5 Identify all investment advisors, broker/dealers or individuals acting on behalf of broker/dealers that have access
to the investment accounts, handle securities and have authority to make investments on behalf of the reporting entity:

1 2 3
Central Registration Depository Name(s) Address
8099 Fort Washington Investment Advisors, Inc. 303 Broadway, Suite 1200 Cincinnati, OH 45202
137797 Elessar Investment Management 1111 Superior Ave., Suite 1310 Cleveland, OH 44114
16076 Ancora Advisors LLC 2000 Auburn Drive, Suite 300 Cleveland, OH 44122

Q07.1
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PART 1 - INVESTMENT
17.1  Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed? Yes[X] No[ ]

17.2 If no, list exceptions:
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GENERAL INTERROGATORIES (continued)

PART 2
PROPERTY & CASUALTY INTERROGATORIES

1. If the reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity's participation change? Yes[ ] No[X] NA[ ]
If yes, attach an explanation.

2. Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in part, from
any loss that may occur on the risk, or portion thereof, reinsured? Yes[ ] No [X]
If yes, attach an explanation.

3.1 Have any of the reporting entity's primary reinsurance contracts been canceled? Yes[ ] No [X]
3.2 Ifyes, give full and complete information thereto:

4.1 Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers' compensation tabular reserves (see
Annual Statement Instructions pertaining to disclosure of discounting for definition of "tabular reserves,") discounted at a rate of interest greater

than zero? Yes[ ] No[X]
4.2 If yes, complete the following schedule:
1 2 3 Total Discount Discount Taken During Period
4 5 6 7 8 9 10 11
Maximum Disc. Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR Total Losses LAE IBNR Total
................................................................................................................................... 0 [ | | erisniesissisnsnns | ceeeenesssnssneenni0
Total.oerieeerssersressinns | v Y. 0,0 ST (0] IS [ I (O P [ I [0 P (O] I {01 P 0
5. Operating Percentages:
5.1 A&H loss percent 58.0 %
5.2 A&H cost containment percent 57 %
5.3 A&H expense percent excluding cost containment expenses 26.9 %
6.1 Do you act as a custodian for health savings accounts? Yes[ | No [X]
6.2 If yes, please provide the amount of custodial funds held as of the reporting date. 0
6.3 Do you act as an administrator for health savings accounts? Yes[ ] No [X]
6.4 If yes, please provide the amount of funds administered as of the reporting date. 0
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SCHEDULE F - CEDED REINSURANCE

Showing All New Reinsurers - Current Year to Date

1 2 3 4 5
NAIC Federal Is Insurer
Company ID Domiciliary Authorized?
Code Number Name of Reinsurer Jurisdiction (YES or NO)
All Other Insurers
[oooo00............. [AA-1120102......... [Lioyds's of LoNdon SyndiCate #1458................ccwwwwwwwmmeremeeeerererererererererererereseseeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeseseseseseseseseses [ — [YES......
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statement for June 30, 20120 the N@tional Interstate Insurance Company

SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Active Currer?t Year PriorsYear Curre:t Year PriorsYear Currer?t Year Prior7Year
States, Etc. Status to Date to Date to Date to Date to Date to Date
1. Alabama........ccovivniirniinnnn. AL|....... L 1,626,662 2,040,123 1,594,711 | oo 2,421,018 | oo 3,775,918
2. Alaska.... AK ... L ...3,238,945 ..2,476,484 ...394,383 | ... 891,763 2,917,723
3. ANZONA.. e AZ|.... L 3,101,876 3,804,574 1,405,675 [ cooovvvininns 929,066 5,710,336
4. Arkansas.........inninneens ARJ...... [T IO 515210 | o 463,308 | ..oovvrirrieinnn 691,373 | oo 309,876 | ..o 1,667,061
5. California......c.cooeverevererenreenneenn. CAl...... [T IR 29,982,668 | .......coocennee 29,248,217 | oo 16,308,096 | ....ocovvvnne 10,996,567 | .coovvvreernen 64,960,902
6. Colorado........ccoueeeernerinerinerenad CO]J....... [T IO 2,199,918 | oo 2,139,970 | v 647,305 | oo 445,039 | ..o 2,920,425
7. Connecticut.......c.ccovrerrerienens CT|. [T IO 4,832,886 | ..ooovvrrerinn 6,004,165 | ..oovvvvinn. 1,577,058 | .ooovviinne 2,362,283 | ..o 11,021,673
8. Delaware........ccccomermeineinsiins DE{....... [T IO 1,303,735 | .ovvveerin 1,021,860 | ..oocvvrrerinnne 1,137,521 [ oo 6,762,860 | ..oooovrincnnnes 8,429,951
9. District of Columbia................. DC|....... Lt [ | rereessssinnsssisssssines s | s | s 2,079
10, Florida. ..o FL|...... [T IO 7,463,221 | oo 11,803,629 | ..ovvvcrinn. 5,641,351 | oo 4,834,704 | ..o 16,780,588 | ...vvvvvirnnee 15,421,633
T €10 (o - O GAl...... [T IO 2,804,548 | ...ccoovvrnn. 3,221,730 | v 3541111 | e 845232 | oo 6,540,222 | c.ovvoriicrnne 4,295,523
12, HaWali...ooeocececseeeecs Hil....... [T IO 6,020,958 6,397,818 | ..oovvrrrnn. 2,032,114 2,507,050 18,424,244 | .............. 17,311,415
13. Idaho. ...3,328,129 ....2,695,396 ....540,689 .362,806 ..2,705259 | ..... .1,844,701
14. llinois 6,317,894 4,980,073 3,222,504 2,125,615 12,700,655 | .coovvvvevnnene 11,687,224
15, Indiana......c.ovveveemeenneiniiniiens INJ....... L 3,057,370 2,642,276 1,129,766 1,320,674 5,375,749
16. lowa. LAY L ..71,757,530 ....1,036,847 | ... 1,077,773 .1,127,868 ....1,709,431
17, Kansas......covvvevveveereneennn KS [ i L 3,362,375 2,932,418 | oo 921,174 3,928,359
18, Kentucky......ocovveneenvenernenenn KY [ [ SRR IO 1,332,663 | ..o 1,141,674 | v 339,828 1,479,900
19.  Louisiana..........cccccoevrrevrrereee LA [ oo [T IO 1,706,052 | ..oovvvrerrinn 1,761,720 | coovverrenn 1,761,885 3,659,291
20. Maine.....ccoovvrrnnrrnernernenn. ME | Lo | v 89,562 | .o 163,152 [ oo 135,901 [ oo 173,846 | oo 548,978
21. Maryland.......ccccooooververeeneen.MD | oo Lo | e 2,371,003 | oo, 2,532,600 | .oovrerrrrrinene 324,694 3,271,771
22. Massachusetts..........cccocooee.. MA | ... Lo | e 4,963,607 | .ovvevrrenrinnn 6,473,944 | ..coorrennen. 4,061,121 18,745,935
23.  Michigan..........ccccovervvrrrnerenee MI ] oo Lo | e 16,770 | v 8,730 | .ovveerverrersensenisssisnnsns | verveninniisninniienee(125) | o, 1,239
24. Minnesota.........ccccoverevrrreeee . MN | oo [T IR 2,965,101 | covvvvrrene. 2,624,031 | oovverene 507,189 3,592,345
25.  MisSiSSIPPi....vvrvvricrrrirnnne s MS | . [T IR 1,386,382 | ..ccoovvrrrrinnn 1,583,287 | covvvvrerrinnn 1,221,617 2,530,971
26.  MiSSOUM.....cccvvrvrerirerririrnnenn e MO | . [T IR 3,280,555 | ..vvverine. 337,107 | e, 2,804,781 8,939,848
27. Montana........ccocovvvrnrrnrrencee . MT | oo [N IR 2,431,999 | oo, 2,868,279 | .ovvvrrerrinnn 2,414,311 2,564,171
28. Nebraska..........cccoeererrrnerennn.NE | oo [T IR 2,625,533 | oo, 2,722,264 | c.ovvvvrnrinn 1,755,059 4,092,702
29. Nevada......oomecrmermrrrnnenn NV | o, [T IO 1,471,286 | oo 1,708,781 | ovvvrierennn 1,477,268 5,482,144
30. New Hampshire...........cc.......NH] ....... L 1,110,189 ....753,218 2,913,831 .3,527,575
31, New Jersey......comvverrenneen N o Lo | cvmrenienireneenn 36,047 | s 36,553 294718 | oo 28,774 | e 236,511 | oo 405,008
32, New Mexico........coccouvermrrence . NM] ... Lo | e 803,654 | oo 580,492 | oo 227,078 | coovveriereenn 130,668 [ oo 835,168 | .oovvrrriannd 637,367
33, New YOrK.....ooooeeoververrnrcren NY | [T ISP 22,373,468 | ..o 17,741,078 | oo 5,835,329 | oo, 2,937,812 | oo 31,423,605 | ..covvvenee. 25,820,872
34.  North Carolina..........cccccoeeee....NC | ... [T I 14,936,420 | ...cocvvvenee. 13,983,001 | oo 5,300,318 | ..oovvee. 5,620,122 | ...cooounv.n. 24,880,436 | ...ccoooevenne 22,076,181
35.  North Dakota........ccccoeeererere . ND | e [N IO 319,758 | oo 630,948 | oo 495,883 | ooovveis 793,982 | oo 1,787,407 | oo 1,074,372
36.  ONi0...coorrereerieeieeieeieeee . OH [T IR 6,915,410 | oo 8,693,779 | .ovvrrien. 1,427,999 | .oooviinne 3,557,120 [ .oovvrrenne. 14,755,735 | oo 11,274,495
37.  Oklahoma........ccccovvvrnrvrnrrnn . OK | o [T IR 2,688,887 | ..coovvrinn. 2,766,986 | ..oooovreenennn 1,617,044 | oo 641,868 | ..coovvrrernne 3,006,810 | covvvrriernanee 3,976,407
38, Oregon.....cccoeeveeevneeneerneene. OR | i [T IO 740,088 | oo 1,133,181 | oo 379478 | oo 455581 | oo 2,030,115 | e 1,760,059
39. Pennsylvania..........cccccooeene . PA | oo [T IS 15,861,801 | .oovvvrrrnnes 14,611,986 | ..oovvrrvrene. 4,337,844 | .o 3,938,860 [ ..cocovvvnvne. 21,980,634 | ...cooovrrnnnn 17,862,070
40. Rhode Island..........cccccconerne R oo [T IO 647,709 | oo 140,778 | oo 148,336 [ ..oovveereiienee 42,888 | ..o 1,179,896 | .ooooeveeeines 721,268
41. South Carolina............ccc.e......SC | ....... [T IR 1,495,877 | oo 920,490 | oo (70,887)| oo 513,915 | oo 2,319,265 | .oovvrrnnne 1,744,858
42.  South Dakota..........ccconuvereeee.SD | e [T IO 755114 | e 730,330 | oo 425,633 [ oo 1,096,090 | ..ooovvrrerinnns 458,521 | oo 947,512
43.  Tennessee.......cooevmevnereneen IN | e [T IO 6,630,326 | ...ccovrieene. 4,601,079 | v 2,211,045 | oo 2,627,588 | .oovveirecinnn 8,826,355 | ..o 6,317,458
44, TeXaS..ocomronrrinreirnrrnnssesene T e [T IS 19,693,345 | .. .22,360,654 | .... 19,734,367 | ... 14,932,137 48,416,380 ..44,339,479
45, Utah...coonnnnenlUT [T IO 4,365,300 | .oovrrirnrinne 3,344,030 | oo 856,557 | .ovevererieinns 327,133 | v 4,590,428 | ..ooovriiiane 3,323,992
46.  Vermont........cccoveenrrcnmrcnnncenn VT | . [T IO 146,181 [ oo 537,005 | oo RITURH A I 315,765 | oo 1,512,868 1,426,302
47. \Virginia.. VAL L ...4,393,626 4,745,539 | .... 1,133,791 963,392 ....6,220,262 5,003,542
48.  Washington...........ccccoveinriennee WA[...... L 1,711,773 2,129,459 | ..o 361,257 | oovveeneineinne 287,551 1,988,806 2,158,132
49.  West Virginia........coccovveereencs WV]....... [N PP 78444 | oo 82,450 | oo 69,703 | oo 18,386 | ..ovvveereriens 344,692 | oo 351,969
50.  WIiSCONSIN....courvervrrreniirreinens WI....... [T IO 3,056,903 | oo 2,868,090 | ..oovvrrireen. 1,390,089 | .ooovrvrin 910,171 | v 6,252,165 | ..oovererirecnnnee 7,487,807
51, Wyoming......ccocoveemeererenrennens WY |....... [T IO 204,978 | .o 216,434 | oo 16,441 | oo 3,760 | e 225848 | ..o 488,350
52.  American Samoa..........c.c........ AS|..... Nuiiiri e | ceeneeeieessesessessees [ eerereseessesinsssssssseeens | seetiessiessiessieessessesssssns | ertestestsse sttt essienes | esbees ettt
53, GUAM...cviverieieeies GUJ....... Nuiiirie e | reeneeeieessesseesessees e | neeseesssssesiesiessnssns | ersesiessesiesse st ssessienes | et
54.  Puerto RiCO......ccvvrerriiiiinnes PR{....... Nuvirire [ e [ e | e | e | e
55.  US Virgin Islands...........cc..cc...... VI|....... Nurriiee [ | e [ e sesssssenns | cresssesie s ssesssssesens | esssesessessissessessssessesses | sriesesseese s
56. Northern Mariana Islands......MP {....... Nuvrire [ e [ e | e | e | e
57. Canada........omnmernenneennen, CNJ....... Nuciiieee [ | e
58. Aggregate Other Alien............. (O [N, .0, SO [T (01 IR 0
59.  TotalS.....ovwerreiriiiriiiniiiniesisiies () ) I 220,173,905 | .............. 219,779,078
DETAILS OF Wi
5801.
5802. ......
5803.
5898. Summary of remaining write-ins
for Line 58 from overflow page.....| ..... XXX oo e (0 U 0 [ (01 RO (01 RO (01 OO 0
5899. Totals (Lines 5801 thru 5803 +
Line 5898) (Line 58 above).......... | ..... XXX e, 0 [ 0 e (01 R (01 (O 0
(L) - Licensed or Chartered - Licensed Insurance Carrier or Domicilied RRG; (R) - Registered - Non-domiciled RRGs; (Q) - Qualified - Qualified or Accredited Reinsurer;
(E) - Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.

(a)

Insert the number of L responses except for Canada and Other Alien.
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Schedule Y - Information Concerning Activities of Insurer Members of a Holding Company Group

Part 1 - Organizational Chart

American Financial Group, Inc.

American Financial Capital Trust Il
American Financial Capital Trust IlI

American Financial Enterprises, Inc.
American Money Management Corporation

American Financial Capital Trust IV

{

American Real Estate Capital Company, LLC (80%)
MidMarket Capital Partners, LLC (51%)
APU Holding Company
American Premier Underwriters, Inc.
The Associates of the Jersey Company
Cal Coal, Inc.
Great Southwest Corporation
The Indianapolis Union Railway Company
Lehigh Valley Railroad Company
Magnolia Alabama Holdings, Inc.
Magnolia Alabama Holdings LLC
The Owasco River Railway, Inc.
PCC Real Estate, Inc.
PCC Technical Industries, Inc.
PCC Maryland Realty Corp.
Penn Central Energy Management Company
Penn Towers, Inc.
Pennsylvania-Reading Seashore Lines (66.67%)
Pittsburgh and Cross Creek Railroad Company (83%)
Terminal Realty Penn Co.
Waynesburg Southern Railroad Company
GAI Insurance Company, Ltd. *

Hangar Acquisition Corp.
PLLS, Ltd.

Lease & Loan Insurance Services Limited
Premier Lease & Loan Services Insurance Agency, Inc.

Premier Lease & Loan Services of Canada, Inc.
Republic Indemnity Company of America *
Republic Indemnity Company of California *
Risico Management Corporation
Atlas Building Company, LLC
Dixie Terminal Corporation
Flextech Holding Co., Inc.

GAI Holding Bermuda Ltd.

HH 1

* Denotes insurer

GAI Indemnity, Ltd. #
Marketform Group Limited (71.6%)
Marketform Holdings Limited
Caduceus Underwriting Limited
Lavenham Underwriting Limited #
Marketform Limited
Gabinete Marketform SL

Marketform Australia Pty Limited

Studio Marketform SRL
Marketform Management Services Limited
Marketform Managing Agency Limited
Sampford Underwriting Limited #

Marketform Trust Company Limited

@ Company affiliated but not owned

# Participant in Lloyd's Syndicate 2468

Subsidiaries 100% owned by respective parent unless otherwise stated

" Total percentage owned by respective parent and other affiliated companies

Q11

Domiciliary NAIC Co.
Location FEIN Code
OH 31-1544320
DE 31-6549738
DE 16-6543606
DE 16-6543609
CT 31-0996797
OH 31-0828578
OH 27-1577326
DE 27-2829629
OH 41-2112001
PA 23-6000765
NJ 23-6297584
IL 37-1094159
DE 95-2802826
IN 35-6001691
PA 13-6400464
DE 20-1548213
AL 20-1574094
NY 13-6021353
NY 31-1236926
DE 76-0080537
MD 31-1388401
DE 06-1209709
PA 23-1537928
NJ 23-6000766
PA 23-6207599
DC 23-1707450
PA 23-1675796
BM
OH 31-1446308
WA 91-1508643
GB
WA 91-1242743
WA 91-1508644
CA 95-2801326 22179
CA 31-1054123 43753
DE 31-1262960
OH 27-4521779
OH 31-0823725
OH 31-1733037
BM 98-0606803
GB 98-0556144
GB
GB
GB
GB 98-0412245
GB
ES
AU
IT
GB
GB
GB 98-0431601
GB




statement for June 30, 2012ofthe NAtional Interstate Insurance Company

Schedule Y - Information Concerning Activities of Insurer Members of a Holding Company Group
Part 1 - Organizational Chart

Domiciliary NAIC Co.
Location FEIN Code
American Financial Group, Inc. OH 31-1544320
Great American Financial Resources, Inc. » DE 06-1356481
AAG Holding Company, Inc. OH 31-1475936
Great American Financial Statutory Trust IV CT 58-646032
Great American Life Insurance Company * OH 13-1935920 63312
Aerielle IP Holdings, LLC » OH 45-2969767
Aerielle, LLC » DE 26-4391696
Annuity Investors Life Insurance Company * OH 31-1021738 93661
Bay Bridge Marina Hemingway's Restaurant, LLC (85%) MD 27-4078277
Bay Bridge Marina Management, LLC (85%) MD 27-0513333
Brothers Management, LLC (99%) FL 20-1246122
FT Liquidation, LLC OH 45-3988240
GALIC - Bay Bridge Marina, LLC MD 20-4604276
GALIC - Sorrento, LLC ~ FL
GALIC - Stoneleigh, LLC FL 45-3829557
GALIC Brothers, Inc. (80%) OH 31-1391777
GALIC Pointe, LLC » FL 45-1144095
Manhattan National Holding Corporation OH 26-3260520
Manhattan National Life Insurance Company * IL 45-0252531 67083
Skipjack Marina Corp. MD 52-2179330
Loyal American Holding Corporation OH 20-3568924
Loyal American Life Insurance Company * OH 63-0343428 65722
American Retirement Life Insurance Company * OH 59-2760189 88366
GALAC Holding Company OH 45-4121852
Great American Life Assurance Company * OH 95-2496321 62200
United Teacher Associates, Ltd. TX 74-2180806
United Teacher Associates Insurance Company * TX 58-0869673 63479
AAG Insurance Agency, Inc. KY 31-1422717
Ceres Group, Inc. DE 34-1017531
Central Reserve Life Insurance Company * OH 34-0970995 61727
Provident American Life & Health Insurance Company * OH 23-1335885 67903
United Benefit Life Insurance Company * OH 75-2305400 65269
Ceres Administrators, L.L.C. DE 34-1880408
Ceres Sales, LLC DE 34-1947043
Ceres Sales of Ohio, LLC OH 34-1970892
HealthMark Sales, LLC DE 34-1920479
Continental General Corporation NE 47-0717079
Continental General Insurance Company * OH 47-0463747 71404
Continental Print & Photo Co. NE 47-0562685
QQAgency of Texas, Inc. TX 34-1947042
Great American Advisors, Inc. OH 31-1395344
Great American Holding, Inc. OH 42-1575938
Agricultural Services, LLC OH 27-3062314
United States Commodities Producers, LLC (75%) MT 45-4110027
United States Livestock Producers, LLC (75%) NV 27-2354685
Livestock Market Enhancement Risk Retention Group * » NV 27-4395897 14084
American Empire Surplus Lines Insurance Company * DE 31-0912199 35351
American Empire Insurance Company * OH 31-0973761 37990
American Empire Underwriters, Inc. TX 59-1671722
Great American International Insurance Limited * IE
Mid-Continent Casualty Company * OH 73-0556513 23418
Mid-Continent Assurance Company * OH 73-1406844 15380
Mid-Continent Excess and Surplus Insurance Company * DE 38-3803661 13794
Mid-Continent Specialty Insurance Services, Inc. OK 30-0571535
Oklahoma Surety Company * OH 73-0773259 23426
Premier International Insurance Company * TC 98-0627464

* Denotes insurer

@ Company affiliated but not owned

# Participant in Lloyd's Syndicate 2468

Subsidiaries 100% owned by respective parent unless otherwise stated

" Total percentage owned by respective parent and other affiliated companies

Q11.1



statement for June 30, 2012ofthe NAtional Interstate Insurance Company

Schedule Y - Information Concerning Activities of Insurer Members of a Holding Company Group

Part 1 - Organizational Chart

American Financial Group, Inc.
Great American Insurance Company *
American Signature Underwriters, Inc.
Brothers Property Corporation (80%)
Brothers Le Pavillon, LLC
Brothers Le Pavillon (SPE), LLC
Brothers Pennsylvanian Corporation
Brothers Property Management Corporation
Crescent Centre Apartments »
Crop Managers Insurance Agency, Inc.
Dempsey & Siders Agency, Inc.
Eden Park Insurance Brokers, Inc.
El Aguila, Compaiiia de Seguros, S.A. de C.V. *
Financiadora de Primas Condor, S.A. de C.V. (99%)
Farmers Crop Insurance Alliance, Inc.
FCIA Management Company, Inc.
Foreign Credit Insurance Association @
GAIl Warranty Company
GAIl Warranty Company of Florida
GAIl Warranty Company of Canada Inc.
Global Premier Finance Company
Great American Agency of Texas, Inc.
Great American Alliance Insurance Company *
Great American Assurance Company *
Great American Casualty Insurance Company *
Great American Claims Services, Inc.
Great American Contemporary Insurance Company *
Great American E & S Insurance Company *
Great American Fidelity Insurance Company *
Great American Insurance Agency, Inc.
Great American Insurance Company of New York *
Great American Lloyd's Insurance Company * @
Great American Lloyd's, Inc.
Great American Management Services, Inc.
Great American Protection Insurance Company *
Great American Re Inc.
Great American Security Insurance Company *
Great American Spirit Insurance Company *
Key Largo Group, Inc.
National Interstate Corporation (52.4%)
American Highways Insurance Agency, Inc.
Explorer RV Insurance Agency, Inc.
Hudson Indemnity, Ltd.
Hudson Management Group, Ltd.
National Interstate Insurance Agency, Inc.
Commercial For Hire Transportation Purchasing Group @
National Interstate Insurance Company *
National Interstate Insurance Company of Hawaii, Inc. *
Triumphe Casualty Company *
Vanliner Group, Inc.
TransProtection Service Company
Vanliner Insurance Company *
Vanliner Reinsurance Limited *
Safety Claims and Litigation Services, LLC
Penn Central U.K. Limited
Insurance (GB) Limited *
Pinecrest Place LLC

PLLS Canada Insurance Brokers Inc. *

Professional Risk Brokers, Inc.

Strategic Comp Holdings, L.L.C.
Strategic Comp Services, L.L.C.
Strategic Comp, L.L.C.

One East Fourth, Inc.

Pioneer Carpet Mills, Inc.

Superior NWVN of Ohio, Inc.

TEJ Holdings, Inc.

Three East Fourth, Inc.

H

* Denotes insurer

@ Company affiliated but not owned

# Participant in Lloyd's Syndicate 2468

Subsidiaries 100% owned by respective parent unless otherwise stated

" Total percentage owned by respective parent and other affiliated companies

Q11.2

Domiciliary NAIC Co.
Location FEIN Code
OH 31-1544320
OH 31-0501234 16691
OH 31-1463075
OH 59-2840291
DE 20-5173494
DE 20-5173589
PA 25-1754638
OH 59-2840294
OH 20-4498054
KS 31-1277904
OH 31-0589001
CA 31-1341668
MX
MX
KS 39-1404033
NY 13-3628555
NY
OH 31-1753938
FL 31-1765544
CN
OH 61-1329718
TX 74-2693636
OH 95-1542353 26832
OH 15-6020948 26344
OH 61-0983091 39896
DE 31-1228726
OH 36-4079497 10646
DE 31-0954439 37532
DE 31-1036473 41858
OH 31-1652643
NY 13-5539046 22136
TX 31-0974853 38024
TX 31-1073664
OH 31-0856644
OH 31-1288778 38580
DE 31-0918893
OH 31-1209419 31135
OH 31-1237970 33723
FL 59-1263251
OH 34-1607394
OH 34-1899058
OH 31-1548235
KY 98-0191335
VI 66-0660039
OH 34-1607396
SC 36-4670968
OH 34-1607395 32620
OH 99-0345306 11051
OH 95-3623282 41106
DE 43-1415856
MO 43-1254631
MO 86-0114294 21172
BM
MT 20-5546054
GB
GB
FL 27-2226948
CN 871850814
IL 31-1293064
LA 72-1331800
LA 36-4517754
LA 32-0050970
OH 31-0686194
OH 31-0883227
OH 31-1737792
OH 31-1119320
OH 31-0728327




statement for June 30, 20120 the N@tional Interstate Insurance Company

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10 T

1 2 3 4 5 6 7 12 13 14 15
Name of Type of
Securities Control
Exchange (Ownership
if Publicly Board, If Control is
NAIC Federal Traded Names of Relationship Management | Ownership
Group Group Company ID Federal (U.S. or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) *
Members
.................................................................................... 31-1544320. | ...................| 0000944707 NYSE.................. | American Financial Group, INC.........ccccccoevurerrirnnns rrrrenensenenssnessnssesesssssssensessssesessessssessessesesse | OWNEISNID.cuiies | oiriirreinninns | vt nnnns | eesesseenns
.................................................................................... 31-6549738. | ....cooverreree | vervevirerreinnns [ coveivireiiesseneen. | American Financial Capital Trust Il American Financial Group, Inc. Ownership......... | ...100.000 | American Financial Group, INC.........ccccocevrererrs | correrreenns
.................................................................................... 16-6543606. | .....c.oevevverenre | covererrrererinnins | cevnererinrenennnene. | American Financial Capital Trust 111 DE........... |NIA............... | American Financial Group, Inc Ownership......... | ...100.000 | American Financial Group, INC.........ccccovuureerevans [ covrrirenns
.................................................................................... 16-6543609. | .....cocverereine | cevreireirerienns | ceveenesereneennene. | American Financial Capital Trust IV............ccocoeeeee. | DE.coeceeos | NIAL............. | American Financial Group, Inc................ccc........ | Ownership......... | ...100.000 | American Financial Group, INC..........cccocveuvriveies | ovrvreinene
.................................................................................... 31-0996797. | ....vvvvvvvverens | verreirersiierens [ everivieneneeen. | American Financial Enterprises, Inc..........cococevceeeee | CTeeeeee | NIALL.............. | American Financial Group, Inc. Ownership......... | ...100.000 | American Financial Group, INC.........ccccvcvereerevnces | covrerrennns
.................................................................................... 31-0828578. | ...ceovvveveeeees [ cevrereievireeis [ oeviseeesieenene. | American Money Management Corporation............ |OH............ [NIA............... | American Financial Group, Inc. Ownership......... | ...100.000 | American Financial Group, INC..........cccocovererirens | corrrrinnnn
.................................................................................... 27-1577326. | ..coovveviveans | vevessireieninns | ceviressineeeennnennn.. | American Real Estate Capital Company, LLC........ |OH............ [NIA............... | American Money Management Corporation........ | Ownership......... | .....80.000 | American Financial Group, INC...........ccceceureevnns | correreirinns
.................................................................................... 27-2829629. | .....ccovvervven | cervevrerieisnes [ eovecviieiieisnenennn. | MidMarket Capital Partners, LLC..............cccceoever. | DE............ | NIAL.............. | American Money Management Corporation........ | Ownership......... | .....51.000 | American Financial Group, INC......cc.cccccoeveveirinns | coerrerrinns
.................................................................................... 41-2112001. | oveveverceiees | everveeiieiieens | ceeveieniesesnieneee. | APU Holding Company.........ococvveeiievesiienieiseinneens | OHuceeies [NIALL.............. | American Financial Group, InC..............cc.cue...... | Ownership......... | ...100.000 | American Financial Group, INC..........cccoveveireenn | covrerrnnns
.................................................................................... 23-6000765. | ......coverrreee | verrerrierresnes [cvevieiresienennn. | American Premier Underwriters, Inc..........cccoeeeee. |PA....oo. [ NIAL............. | APU Holding Company..........c..ccccccvuerreirnrnnennnn. | OWnership........ | ...100.000 | American Financial Group, INC......c.ccoeuvvevevrenns [ coereirinns
.................................................................................... 23-6297584. | ....ovvervrees | verresieiiennns [ eoveviisiiecnnnen. | The Associates of the Jersey Company...........ceo.. [Nd.ee | NIAL............. | American Premier Underwriters, Inc................... | Ownership......... | ...100.000 |American Financial Group, INC........cccocvuvrrerrenns [ ovrrerrennns
.................................................................................... 37-1094159. | ...oovvvvvvrees | cerrereerrenens [eveversiiencniinneene | €81 CO@IL INCieicevcsceesevisienesiieieene ||l | NIAL............ | American Premier Underwriters, Inc................... | Ownership......... | ...100.000 |American Financial Group, INC.......ccccoevuvvrvurenns [ covrrerreens
.................................................................................... 95-2802826. | ......coovvevvres [ cerrirerrireninns [ creeneireirinnnnnn. | Great Southwest Corporation...........cceoeeevvenenees | DE.ccees [NIALL........... | American Premier Underwriters, Inc................... | Ownership......... | ...100.000 | American Financial Group, INC..........cccoueereuerons | corirerennae
.................................................................................... 35-6001691. | ....ceevvevvrerees | ververerenrereens [ cvevisiieneneeenene | The Indianapolis Union Railway Company............. | IN.............|NIA............... | American Premier Underwriters, Inc................... | Ownership......... | ...100.000 |American Financial Group, INC........ccccocvevvverrenns [ covrerneens
.................................................................................... 13-6400464. | .........cccoeeeves | evrveeeieiens | sveiesseiesneneen.. | LEIGH Valley Railroad Company...........cocevveeee. | PAuee. |NIAL............. | American Premier Underwriters, Inc................... |Ownership......... | ...100.000 | American Financial Group, INC..........cccccovvrerirees | cerereienees
.................................................................................... 20-1548213. | ..coovveviieens | verereiriennines | ceviressineeennnenn.. | Magnolia Alabama Holdings, Inc.........ccccoceevveeeeeee. | DE.ee. [ NIALL............. | American Premier Underwriters, Inc................... | Ownership......... | ...100.000 | American Financial Group, INC...........ccceceurerevnes | corrererrinns
.................................................................................... 20-1574094. | ...covvvveveees [ cevereecniieiens [ cveeseeecsiseenennn. | Magnolia Alabama Holdings LLC..........ccccococeeeeeee. | AL [ NIALL............ | Magnolia Alabama Holdings, Inc. Ownership......... | ...100.000 | American Financial Group, INC...........ccocvueerires | verrrrirnnnns
136021353, [ .evoviiicveeee e | e The Owasco River Railway, INC..........cccccovvvrreienns NY...oene. NIA......ccn. American Premier Underwriters, Inc.... Ownership......... ...100.000 | American Financial Group, INC........c..cccoeererrerenne | corerrrnnnns
31-1236926. PCC Real Estate, INC.........ccccceeeeeceeceeeeee, American Premier Underwriters, Inc. Ownership ...100.000 | American Financial Group, Inc
. | 76-0080537. | ... PCC Technical Industries, Inc.. .| American Premier Underwriters, Inc . | Ownership ...100.000 | American Financial Group, Inc...
31-1388401. PCC Maryland Realty Corp...........ocovevrerrererrerennen. PCC Technical Industries, Inc. Ownership ...100.000 | American Financial Group, Inc
06-1209709. Penn Central Energy Management Company......... DE....ccco... NIA oo American Premier Underwriters, Inc. Ownership ...100.000 | American Financial Group, Inc
.123-1537928. | ... Penn Towers, Inc .| American Premier Underwriters, Inc . | Ownership ...100.000 | American Financial Group, Inc...
23-6000766. Pennsylvania-Reading Seashore Lines................... American Premier Underwriters, Inc. Ownership........ | ... 66.670 | American Financial Group, Inc
.................................................................................... 23-6207599. | ....cooveevireans | verereinireiesinns | cecvireisinineeeennnnnnnn. | Pittsburgh and Cross Creek Railroad Company...... |PA............ [NIA............... | American Premier Underwriters, Inc................... | Ownership......... | .....83.000 | American Financial Group, INC..........cccceceureevnes | correreirins
.................................................................................... 23-1707450. | ...oovvverevees [ ceveeevireeins [ vevveeenineeeenn. | TEMMINAl Realty Penn Co.......vvvevviccivicccvinceee |DCiie [NIALL............ | American Premier Underwriters, Inc................... | Ownership......... | ...100.000 |American Financial Group, INC.........c.cccoeeevireens [ coririinnnns
.................................................................................... 23-1675796. | ....covvrerrvrene | verrevrerresnes [ eveviienieinnenennn. | Waynesburg Southern Railroad Company.............. |PA............ |NIA............... | American Premier Underwriters, Inc................... | Ownership......... | ...100.000 | American Financial Group, INC........cccccoeuerrerrenns [ coererrenns
....................................................................................................................................................................... GAl Insurance Company, Ltd APU Holding Company ..| Ownership......... | ...100.000 | American Financial Group, INC..........cccccoererrrrers | cerrerrrnnns
.................................................................................... 31-1446308. | .......ccoeevvres | ververireriesnns [eovesieiennnenn. | Hangar Acquisition Corp S APU Holding Company ....| Ownership......... | ...100.000 |American Financial Group, INC.........cccccevvrerrenns [ cvrrerrenns
.................................................................................... 91-1508643. | ....ovvvvereeree | ververrrerennns [evennenrensinneineens | PLLS, LAe i APU Holding Company............ccccceervvrvnirernnenenn. | OWnership........ | ...100.000 | American Financial Group, INC......c.ccoeuvveverenns [ crereirenns
....................................................................................................................................................................... Lease & Loan Insurance Services Limited.............. [ GBu.ceeeees [INIAL i |PLLS, Ltdeccccccceccveeeeeneee. | OwnETShip.......... | ...100.000 | American Financial Group, INC.........ccoovevencuevns | covireveinne
Premier Lease & Loan Services Insurance Agency,
.................................................................................... 91-1242743. Inc. WA APU Holding Company ..| Ownership. ...100.000 | American Financial Group, Inc.
e e e ... |91-1508644. | ... Premier Lease & Loan Services of Canada, Inc...... WA......... .|APU Holding Company .| Ownership. ...100.000 | American Financial Group, Inc...
0084...... American Financial Group, Inc........ 22179...... 95-2801326. Republic Indemnity Company of America............... CA..ccooeen APU Holding Company ... | Ownership......... ...100.000 | American Financial Group, Inc
0084...... American Financial Group, Inc........ 43753...... 31-1054123. | oo [ e |t Republic Indemnity Company of Califomia............. CA..cooeen Republic Indemnity Company of America........... Ownership......... ...100.000 | American Financial Group, INC..........cccoceverrerenn | coverevnns
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SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10 T

1 2 3 4 5 6 7 12 13 14 15
Name of Type of
Securities Control
Exchange (Ownership
if Publicly Board, If Control is
NAIC Federal Traded Names of Relationship Management | Ownership
Group Group Company ID Federal (U.S. or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) *
.................................................................................... 31-1262960. | .....covvvvrees | verreereeirerens [ v | Risico Management Corporation............cccocovevveee | DE.eees | NIAL............. | APU Holding Company..........c.ccccoevevvrereereenenen. | OWnership........ | ...100.000 | American Financial Group, INC........cooeueeveeenenes [ coveeineens
.................................................................................... 27-4521779. | cecvovveviveens | vveeeseieienns | cevireieisineeenennn.. | Atlas Building Company, LLC American Financial Group, Inc. Ownership......... | ...100.000 | American Financial Group, INC..........cccocvveerirers | cerrreirnnens
.................................................................................... 31-0823725. | ...c.ovvvevvves [ cevreenireeen [ eeviveeniseennnnennn. | DiXie Terminal Corporation American Financial Group, Inc. Ownership......... | ...100.000 | American Financial Group, INC...........ccocovererires | verrrrienne
.................................................................................... 31-1733037. | oo [ eveeenienins [ veviveesnineneenn | Flextech Holding Co., INCeeevicvcicccceeee American Financial Group, Inc.............ccccevvveer. | Ownership......... | ...100.000 | American Financial Group, INC.........cccouovvvievns [ cvirieinnne
.................................................................................... 98-0606803. |.......cccevvvrrere | verrerrrereseins [ eveviieniesesnennn. | GAI Holding Bermuda Ltd American Financial Group, Inc...................c........ | Ownership......... | ...100.000 |American Financial Group, INC.........cccccovererenns [ oererrenns
.................................................................................... 98-0556144. | ....ovvereren | verrerrrererenns [erevesnieseneeennen. | GAI Indemnity, Ltd GAl Holding Bermuda Ltd .. | Ownership......... | ...100.000 | American Financial Group, INC.........c.ccccvuerrevens | crvireirnnne
Marketform Group Limited GAl Holding Bermuda Ltd Ownership......... | ..... 71.800 |American Financial Group, Inc
Marketform Holdings Limited... . | Marketform Group Limited... . | Ownership. ...100.000 | American Financial Group, Inc...
Caduceus Underwriting Limited Marketform Holdings Limited... Ownership ...100.000 | American Financial Group, Inc.
Lavenham Underwriting Limited...........c.ccccocvvnenne GB........... Marketform Holdings Limited...........c.ccocovrevnennee. Ownership ...100.000 | American Financial Group, Inc.
Marketform Limited.............. .| Marketform Holdings Limited... . | Ownership. ...100.000 | American Financial Group, Inc...
Gabinete Marketform SL Marketform Limited..........ccccovireriieniceeiennn Ownership ...100.000 | American Financial Group, Inc
....................................................................................................................................................................... Marketform Australia Pty Limited............c.cccoeeeveees [AUncne. Marketform Limited .... | Ownership......... | ...100.000 | American Financial Group, INC...........cccoecvvieens | covrvirernnns
....................................................................................................................................................................... Studio Marketform SRL T, Marketform Limited .. | Ownership......... | ...100.000 | American Financial Group, INC.........c.ccccouerrevies | crveriirnnns
....................................................................................................................................................................... Marketform Management Services Limited............. | GB............ Marketform Holdings Limited.................ccccc...... |Ownership......... | ...100.000 | American Financial Group, INC........c.ccccoverervernnn | cerrerennns
....................................................................................................................................................................... Marketform Managing Agency Limited..............cc.... | GBuouovae Marketform Holdings Limited.................ccccc....... |Ownership......... | ...100.000 | American Financial Group, INC........c.ccccovverreennes | correrrrenns
.................................................................................... 98-0431601. | ...ovvvverreree | cerrerrirenereins [erevisnrenennennn. | S@ampford Underwriting Limited.........cccocooeivvvviiene | GBucc Marketform Holdings Limited.................ccccc..o.... |Ownership......... | ...100.000 | American Financial Group, INC........c.ccccovererreeenes | correrrenns
....................................................................................................................................................................... Marketform Trust Company Limited..........c.c.ccoceen. | GBrerincnne Marketform Group Limited.........c.ccocooeervvrernenen. | OWnership......... | ...100.000 | American Financial Group, INC.........ccccovuevevrevens [ covvrinenns
.................................................................................... 06-1356481. | .....cvvererrees [ cervereerireeis [ veeiseeennnennn. | Great American Financial Resources, Inc............... | DE............ [NIA............... | American Financial Group, Inc...............cccce..e... | Ownership......... | ...100.000 |American Financial Group, INC.........cccoceevvvececes [ 1o
.................................................................................... 31-1475936. | ....ccvvvvvvvrees | ververeerenens [everisiiencneene. | AAG Holding Company, Inc........cocevvveveencnceincenees |OH | NIALL............ | Great American Financial Resources, Inc........... | Ownership......... | ...100.000 | American Financial Group, INC.........ccoceevvevnenns [ covrerneens
58-B46032... [ ..veveiereeriree | e [ Great American Financial Statutory Trust IV........... CToii NIA .. AAG Holding Company, INC........cccvurureerienenne Ownership......... ...100.000 | American Financial Group, INC.........cccoveuveercunee | correrrennns
13-1935920. | ...vvveverrieens e | v Great American Life Insurance Company............... AAG Holding Company, INC.........ccccceuveririrannnns Ownership......... ...100.000 | American Financial Group, INC.........ccccoviverrien | veverrirennns
45-2969767. | ....cvovverereens | e | e Aerielle IP Holdings, LLC.........c.cccovvvrieirireiereinn. Great American Life Insurance Company........... Ownership......... | ..... 62.500 | American Financial Group, IncC..........cccccevevnen. 2
26-4391696. [ .....cvvverrerrir | cereerrireneinnies [ Aerielle, LLC.....cooveiieeeece s Great American Life Insurance Company........... Ownership......... | ..... 62.500 | American Financial Group, InC........c..cccocevverennnn. Y-
31-1021738. [ .o | e [ Annuity Investors Life Insurance Company............. v (A Great American Life Insurance Company........... Ownership......... ...100.000 | American Financial Group, INC........c.ccccovevevrerenns | correrrrnnns
278078277 | o | eevreenereneineins [ Bay Bridge Marina Hemingway's Restaurant, LLC.. |[MD............ Great American Life Insurance Company........... Ownership......... | ..... 85.000 | American Financial Group, INC.......ccccccvvuvrerrennes | correreenns
27-0513333. Bay Bridge Marina Management, LLC.................... [MD............ Great American Life Insurance Company........... Ownership........ | ..... 85.000 | American Financial Group, Inc.

. |20-1246122. | ... Brothers Management, LLC. .| Great American Life Insurance Company........... | Ownership......... | ..... 99.000 | American Financial Group, Inc...

45-3988240. FT Liquidation, LLC.......ccovevvrereirirreincneicinens Great American Life Insurance Company........... Ownership......... ...100.000 | American Financial Group, Inc.
20-4604276. GALIC - Bay Bridge Marina, LLC............cccccovrunnee. MD............ NIA...ccorne Great American Life Insurance Company........... Ownership......... ...100.000 | American Financial Group, Inc
. |45-5565693. | ... GALIC - Sorrento, LLC. .| Great American Life Insurance Company........... | Ownership. American Financial Group, Inc...
45-3829557. GALIC - Stoneleigh, LLC Great American Life Insurance Company........... Ownership American Financial Group, Inc.
31-1391777. GALIC Brothers, INC........ccoeverriereeeriieiereienenns Great American Life Insurance Company........... Ownership American Financial Group, Inc.
... |45-1144095. | ... GALIC Pointe, LLC.. .| Great American Life Insurance Company........... | Ownership American Financial Group, Inc...
............................. 26-3260520. Manhattan National Holding Corporation................ Great American Life Insurance Company........... | Ownership......... | ...100.000 |American Financial Group, Inc

0084...... American Financial Group, Inc........ 67083...... 45-0252531. | ... v | s Manhattan National Life Insurance Company......... [ (A, Manhattan National Holding Corporation............ Ownership......... ...100.000 | American Financial Group, INC.........cccovereerererns | corererennns
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1 2 3 4 5 6 7 12 13 14 15
Name of Type of
Securities Control
Exchange (Ownership
if Publicly Board, If Control is
NAIC Federal Traded Names of Relationship Management | Ownership
Group Group Company ID Federal (U.S. or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) *
.................................................................................... 52-2179330. | ..o | cerreereeeereens [evereseneineeenenne | SKipjACk Marina Corp.....o.eceecucenecicisicieneienns Great American Life Insurance Company........... | Ownership......... | ...100.000 | American Financial Group, INC..........cccccvuvrerens | vevereineens
.................................................................................... 20-3568924. | ......cococvvvees | veveeeireinniies | cecviresisieennnenn. | LOyal American Holding Corporation...........c........ . AAG Holding Company, Inc.........c.c.ccccecsvrevennnn. | Ownership......... | ...100.000 | American Financial Group, INC.........cccccovevivrens [ cvirieinnne
0084...... American Financial Group, Inc........ 65722...... 63-0343428. | ..o [ e [ Loyal American Life Insurance Company................ OH.ovveeee [ 1A Loyal American Holding Corporation................... Ownership......... ...100.000 | American Financial Group, INC.........ccccovvreriren | cevrreiennns
0084...... American Financial Group, Inc........ 88366...... 59-2760189. | ..vvevireverries [ errerereinirieins [ e American Retirement Life Insurance Company....... OH..cvvvee. A, Loyal American Life Insurance Company............ Ownership......... ...100.000 | American Financial Group, INC.........ccccovivevriens | veverrirnnnns
.................................................................................... 45-4121852. | ...vvevevvereves | eveerieiesiiens | cveseieiseesienieneennn. | GALAC Holding Company. Loyal American Life Insurance Company............ |Ownership......... | ...100.000 | American Financial Group, InC..........cccccceurerrerers | cerrerrnnns
95-2496321. | ... | e [ Great American Life Assurance Company.............. veveeen | A Loyal American Life Insurance Company............ | Ownership......... ...100.000 | American Financial Group, Inc
T4-2180806. | ..o | cerrerrereneireins [erreerisnesesneenns United Teacher Associates, Ltd............ccovrerirennnns L S NIA...cooinn. AAG Holding Company, INC........cccoovurvnrrnrnnnnns Ownership......... ...100.000 | American Financial Group, Inc
58-0869673. | ... United Teacher Associates Insurance Company..... | TX. . | United Teacher Associates, Ltd...... . | Ownership. ...100.000 | American Financial Group, Inc...
31-1422717. AAG Insurance Agency, INC.........covriererrneerennnnns Great American Financial Resources, Inc........... Ownership......... ...100.000 | American Financial Group, Inc.

34-1017531.
34-0970995. | ...

Ceres Group, INC........cevieeeveieeniieeeesee s Great American Financial Resources, Inc........... Ownership......... ...100.000 | American Financial Group, Inc
Central Reserve Life Insurance Company... . | Ceres Group, Inc . | Ownership. ...100.000 | American Financial Group, Inc...

Provident American Life & Health Insurance

23-1335885. Company OH............ A Central Reserve Life Insurance Company........... Ownership......... ...100.000 | American Financial Group, Inc

Provident American Life & Health Insurance
United Benefit Life Insurance Company.................. OH....oco.... A Company Ownership ...100.000 | American Financial Group, Inc
Ceres Administrators, L.L.C. .| Ceres Group, Inc. . | Ownership.
Ceres Sales, LLC.......ccccveveeeeceeeee e Ceres Group, Inc Ownership
Ceres Sales of Ohio, LLC Ceres Sales, LLC Ownership
HealthMark Sales, LLC.... .| Ceres Sales, LLC. . | Ownership.

75-2305400.
. | 34-1880408. | ...
34-1947043.
34-1970892.
. | 34-1920479. | ...

Z'ZLD

...100.000 | American Financial Group, Inc...

...100.000 | American Financial Group, Inc
...100.000 | American Financial Group, Inc
...100.000 | American Financial Group, Inc...

47-0717079. Continental General Corporation............c.ccccoeeeeevee [NEnciieivc. Ceres Group, Inc Ownership ...100.000 | American Financial Group, Inc.
AT-04B3T47. | oo | eeerereieieiiees | v Continental General Insurance Company............... OH...ceoo. A, Continental General Corporation Ownership......... ...100.000 | American Financial Group, INC.........ccccovvveerriien | verrrrirnnnns
.................................................................................... 47-0562685. | ......coovvvens | verereirieeninns | ceviresisnieenenenn.. | CONtinental Print & Photo Co.....oovvcvceiiccice Continental General Corporation Ownership......... | ...100.000 | American Financial Group, INC...........ccocvvererives | verrrrirnnnns
.................................................................................... 34-1947042. | ..o | e [ | QQAGENCY Of TEXAS, INC..ovvvevcscene Ceres Group, INC........ccocvvverivrvrininrernencnene. | OWNErship......... | ...100.000 | American Financial Group, INC..........cocvvvvenins | vevereiniens
.................................................................................... 31-1395344. | ..o | e | e, | Great American Advisors, Inc Great American Financial Resources, Inc........... | Ownership......... | ...100.000 |American Financial Group, INC.........c.ccccoevrevees | coerreirnnns
.................................................................................... 42-1575938. | ....cvvereres | crerresieiienns [ crersesssnienennnn.. | Great American Holding, Inc rs American Financial Group, Inc............cc.cc.ceune.e.. | Ownership........ | ...100.000 | American Financial Group, INC......c.cooeuvvevvrenns [ erererrennns
.................................................................................... 27-3062314. | ...ooovverrrees | cerrevreneneins [evevienensnnenens | Agricultural Services, LLC......vvevevcincsieicniinnnns Great American Holding, InC............cccocoevevnennee. | OWnership......... | ...100.000 | American Financial Group, INC.........cccoevvvvrins | vevereinnens
.................................................................................... 45-4110027. | ..o [ errrerenieinnes | v | Unites States Commodities Producers LLC........... [MT............ [NIA............... | Agricultural Services, LLC.............c.cccccveurernnee. | Ownership......... | .....75.000 | American Financial Group, INC.........ccccvvuevireeinns [ corrirennne
Livestock Market Enhancement Risk Retention
27-4395897. Group Unites States Commodities Producers LLC........ Ownership American Financial Group, Inc.
27-2354685. United States Livestock Producers, LLC Agricultural Services, LLC.............c..... Ownership American Financial Group, Inc.
Livestock Market Enhancement Risk Retention
27-4395897. | .o [ e [ Group NV.ee A, United States Livestock Producers, LLC............. Ownership........ | ... 99.000 |American Financial Group, INC..........ccoeeviveininns 2
American Empire Surplus Lines Insurance
310912199, [ ..o | cerrerriereineins [ Company DE.....cc.... A Great American Holding, INC........ccccovvvvvirrieinnins Ownership......... ...100.000 | American Financial Group, INC.......c.ccccoeererrerenn | correrrrnnns

American Empire Surplus Lines Insurance
31-0973761. | oo | e [ American Empire Insurance Company.................... OH.....c...... (A, Company Ownership......... ...100.000 | American Financial Group, INC..........ccccovinivnrnnee

591671722, | oo | s | e American Empire Underwriters, INC...........ccccecvennee [ SO NIA oo American Empire Insurance Company................ Ownership......... ...100.000 | American Financial Group, INC..........cccvvvnirninnee
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....................................................................................................................................................................... Great American International Insurance Limited..... |IE.............. | IA................. | Great American Holding, Inc............c.ccceevuneee. | Ownership......... | ...100.000 | American Financial Group, INC.........cccveevevereunees | correereens
0084...... American Financial Group, Inc........ 23418...... 73-0556513. | covvevririeeiries [ eveeereininieins [ Mid-Continent Casualty Company.............cccceenee. A Great American Holding, Inc .. | Ownership......... ...100.000 | American Financial Group, INC.........ccccovvveerriren | verrreirnnnns
0084...... American Financial Group, Inc........ 15380...... T3-1406844. | ... [ e [ Mid-Continent Assurance Company.............cccec..... A Mid-Continent Casualty Company. . | Ownership......... ...100.000 | American Financial Group, INC.........ccccovvreriren | cevrreiennns
Mid-Continent Excess and Surplus Insurance
0084...... American Financial Group, Inc........ 1379%...... 38-3803661. Company Mid-Continent Casualty Company Ownership ...100.000 | American Financial Group, Inc
.................................................................................... 30-0571535. Mid-Continent Specialty Insurance Services, Inc.... Mid-Continent Casualty Company Ownership......... | ...100.000 | American Financial Group, Inc
0084...... American Financial Group, Inc........ 23426...... T3-0773259. | ..o | cerrerneeneineins [ Oklahoma Surety Company..........ccceeeveererrieenens Mid-Continent Casualty Company . | Ownership......... ...100.000 | American Financial Group, INC.......c.ccccuvvirerrerrne | correrrenns
.................................................................................... 98-0627464. | .......coocvovvnes | cervrrererrerinns [ cveisenerisrennnnnn. | Premier Intemational Insurance Company.............. | TC............ [lA................. | Great American Holding, Inc ..| Ownership......... | ...100.000 | American Financial Group, INC..........cccocveerererns | corrirrninae
0084...... American Financial Group, Inc........ 16691...... 31-0501234. | ..o | e [ Great American Insurance Company...............c...... OH............ UIP..ocrine. American Financial Group, INC..........ccevirerninne Ownership......... ...100.000 | American Financial Group, INC.........cccoureerererns | covererennns
.................................................................................... 45-2969767. | ....coovevvevns | crerreresinenes [ veererisieneneeeen. | Atielle IP Holdings, LLC Great American Insurance Company.................. | Ownership......... | .....37.500 | American Financial Group, INC.........ccccccvuvreriene | 2uriirinenne
.................................................................................... 26-4391696. | ....coovvvverreins | crerrenreinines | e | Aerielle, LLC Great American Insurance Company.................. | Ownership......... | .....37.500 | American Financial Group, INC.........ccccccvuvveriens | 21
.................................................................................... 31-1463075. | ooevevveererreees [ cerveeeevireeins [ veveseeenneenennen. | American Signature Underwriters, Inc............cc.o.... |OH........... [NIAL.............. | Great American Insurance Company.................. | Ownership......... | ...100.000 |American Financial Group, INC.........c.ccoeevvirevens [ coririernnns
.................................................................................... 59-2840291. | ....ovvvrerens | cerrereeiieseis [ eveveissieiseneennnn. | Brothers Property Corporation Great American Insurance Company.................. | Ownership......... | .....80.000 | American Financial Group, INC...........ccccoeevrevees | coererrnnns
.................................................................................... 20-5173494. | ..o | ceeevieieisins [ eveiviiecesienennnn.. | Brothers Le Pavillon, LLC........coevvcveieiciccieeins Brothers Property Corporation............................ |Ownership......... | ...100.000 | American Financial Group, INC..........cccccoeurerrerenn | cerrerrrrnns
.................................................................................... 20-5173589. | ...vvvvverrvrins | vervevieiesies [ eovevireivesienennnn.. | Brothers Le Pavillon (SPE), LLC........cocvvivieinne Brothers Le Pavillon, LLC.............ccccccoeevrevnnnene. | Ownership......... | ...100.000 | American Financial Group, INC........c.ccccoveverrerenn | cevereenns
.................................................................................... 25-1754638. | ....cocovvvrivrens | vervesireiesins [ coveivireiieissenennnn.. | Brothers Pennsylvanian Corporation............cc..... Brothers Property Corporation Ownership......... | ...100.000 | American Financial Group, INC..........cccoccvrereeres | correrrernns
.................................................................................... 59-2840294. | .......occoovvees | eeonererinirniinns [ cvvevererieinnennn. | Brothers Property Management Corporation........... Brothers Property Corporation Ownership......... | ...100.000 | American Financial Group, INC.........ccccovuureurevnns [ covrrirenns
.................................................................................... 20-4498054. | ......covvrirens v | v | Crescent Centre Apartments.........o.occvencnereinne Great American Insurance Company.................. | Ownership......... | ...100.000 |American Financial Group, InC..........ccccoonerverees | Tovrrinen.
.................................................................................... 31-1277904. | ..o | cevveresiienens [ cvereseeneneeen. | Crop Managers Insurance Agency, Inc Great American Insurance Company.................. | Ownership......... | ...100.000 | American Financial Group, INC.........ccccccvvvrerins | cervereineens
.................................................................................... 31-0589001. | ...oovvvvvereree | verreerirerreinenns [evevienneneeeeen. | Dempsey & Siders Agency, Inc Great American Insurance Company.................. | Ownership......... | ...100.000 | American Financial Group, INC..........cccccvuvurerens | ververeineene
.................................................................................... 31-1341668. | ..o [ erveenvienins [ veeireeeniennnn. | EdeN Park Insurance Brokers, INC........c.vvcvvirieennne Great American Insurance Company.................. | Ownership ...100.000 | American Financial Group, INC.........ccccovvveieirien | vevereirnnnns
El Aguila, Compafiia de Seguros, S.A. de C.V....... . | Great American Insurance Company. ... | Ownership ...100.000 | American Financial Group, Inc...
Financiadora de Primas Condor, S.A. de C.V......... El Aguila, Compafiia de Seguros, S.A. de C.V.... |Ownership......... | ..... 99.000 | American Financial Group, INC........cc.cccoeerereerene | cerrerernns
.................................................................................... 39-1404033. Farmers Crop Insurance Alliance, Inc..................... Great American Insurance Company.................. | Ownership......... | ...100.000 |American Financial Group, INC.........c.ccccoevrevies | crerreirnnns
. | 13-3628555. | ... FCIA Management Company, Inc... .| Great American Insurance Company.. ... | Ownership.... ...100.000 | American Financial Group, Inc...
................... Foreign Credit Insurance Association.................... Great American Insurance Company.................. | Management..... | ................. | American Financial Group, InC..........cccccoverrerens | Srrrrinen
.................................................................................... 31-1753938. | ..o [ e [ | GALWarranty Company.......ceeeecercrecnenennennes Great American Insurance Company.................. | Ownership......... | ...100.000 |American Financial Group, INC...........ccccovrrerrers | covrereerenne
.................................................................................... 31-1765544. | ..o | cevreveeienens [ v | GAl Warranty Company of Florida..........cevevcecenes GAl Warranty Company...........cccceeeereereeecreeneee. | OWNErship......... | ...100.000 | American Financial Group, INC..........ccoevvevvrerins | venereinnens
....................................................................................................................................................................... GAl Warranty Company of Canada Inc................... Great American Insurance Company.................. | Ownership......... | ...100.000 | American Financial Group, INC.........ccccccvuvrrerens | vevereireene
.................................................................................... 45-5565693. | ......ocevireans | vereeieereinniins | ceviressnreeeninneee. | GALIC - Sorrento, LLC.....ovveviceicccceee Great American Insurance Company.................. | Ownership......... | .....35.000 | American Financial Group, INC..........ccccccovevvvrirecs | 2uerinnnee.
.................................................................................... 45-1144095. | ....covvviees | ceveeeiieeninns | cecvireersnsennneneee | GALIC POINtE, LLC..ooiieccecesene Great American Insurance Company.................. | Ownership......... | .....35.000 | American Financial Group, INC..........ccccccovvvvvires | 2uerrnnne.
.................................................................................... 61-1329718. | .ooevevvievvees [ cerversriieeens [ veveeieesieennen. | Global Premier Finance Company.........cveveeenne. Great American Insurance Company.................. | Ownership......... | ...100.000 | American Financial Group, INC..........ccccceuvvrires | verrrrerennns
.................................................................................... T4-2693636. | .....oovvererene | cerrerieriereins [evevieienienennn.. | Great American Agency of Texas, INC.......coveeeeneee. Great American Insurance Company.................. | Ownership......... | ...100.000 |American Financial Group, INC.........c.ccccoevveries | coerreirnnne
0084...... American Financial Group, Inc........ 26832...... 95-1542353. | oo [ e [ Great American Alliance Insurance Company......... Great American Insurance Company................. Ownership......... ...100.000 | American Financial Group, INC.......c.ccccovererrerenn | corerrnnnns
0084...... American Financial Group, Inc........ 26344...... 15-6020948. | ..o [ v | e Great American Assurance Company.............cc..... Great American Insurance Company.................. Ownership......... ...100.000 | American Financial Group, INC........c..cccoevverrernnn | correrrnnnns
0084...... American Financial Group, Inc........ 398%...... 61-0983091. | ...ocvvveeererns | cerreererienineines e Great American Casualty Insurance Company....... OH............ (A, Great American Insurance Company.................. Ownership......... ...100.000 | American Financial Group, INC.........cccovereerererns | corererennes
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.................................................................................... 31-1228726. | ..o | vevvereeivenens [ cveviciencneeenn. | Great American Claims Services, Inc...........coeee.e. |DE.........o. |NIAL.............. | Great American Insurance Company.................. | Ownership......... | ...100.000 |American Financial Group, INC........cccocveveeurines [ covrvereens
0084...... American Financial Group, Inc........ 10646...... 36-4079497. | oo [ e [ Great American Contemporary Insurance Company Great American Insurance Company.................. Ownership......... ...100.000 | American Financial Group, INC.........ccccovivevrirens | vererrirennns
0084...... American Financial Group, Inc........ 37532...... 31-0954439. Great American E & S Insurance Company............ Great American Insurance Company. Ownership......... ...100.000 | American Financial Group, Inc
0084...... American Financial Group, Inc........ 41858...... 31-1036473. | ... Great American Fidelity Insurance Company........ . | Great American Insurance Company.. . | Ownership ...100.000 | American Financial Group, Inc...
.................................................................................... 31-1652643. Great American Insurance Agency, Inc................... Great American Insurance Company. Ownership ...100.000 | American Financial Group, Inc
0084...... American Financial Group, Inc........ 22136...... 13-5539046. | ...ovvvvereinns [ ovrririeeinee | e Great American Insurance Company of New York.. Great American Insurance Company.................. Ownership......... ...100.000 | American Financial Group, INC.......c.ccccuvvirerrerrne | correrrenns
0084...... American Financial Group, Inc........ 38024...... 31-0974853. | ....coovvirerns | e [ Great American Lloyd's Insurance Company.......... Great American Insurance Company.................. Other.....covvvins [ American Financial Group, INC..........cccerniurenee 4.
.................................................................................... 31-1073664. | ..o [ e [cevenerereinnnenn. | Great American LIoyd's, INC......ovenevcveecivcineiciiinns Great American Insurance Company.................. | Ownership......... | ...100.000 |American Financial Group, INC...........ccccconevreurers | covrerverenne
.................................................................................... 31-0856644. | ........covovrees | verrereeirenins [ cvevieieninnenn. | Great American Management Services, Inc............ Great American Insurance Company.................. | Ownership......... | ...100.000 | American Financial Group, INC..........cccccvuvrerens | vevereineene
0084...... American Financial Group, Inc........ 38580...... 311288778, | ..o | e [ Great American Protection Insurance Company..... Great American Insurance Company.................. Ownership......... ...100.000 | American Financial Group, INC.........ccccveuvevereunee | correrennns
.................................................................................... 31-0918893. | ..o [ errereeivieinins [ ereirireeesieeenen. | Great American Re INC..eeeveevicceceseccias Great American Insurance Company.................. | Ownership......... | ...100.000 | American Financial Group, INC..........cccccovverires | verereirnnnes
0084...... American Financial Group, Inc........ 31135...... 31-1209419. | oo [ e [ Great American Security Insurance Company........ Great American Insurance Company.................. Ownership......... ...100.000 | American Financial Group, INC..........cccoceverrerenn | corerernns
0084...... American Financial Group, Inc........ 33723...... 31-1237970. [ oo | cerveveeneiseies [ Great American Spirit Insurance Company............. Great American Insurance Company................. Ownership......... ...100.000 | American Financial Group, INC........c..cccoeeverrerenn | cerrerrnnns
.................................................................................... 59-1263251. | ..vevvvvrererens | vervevieirerins [evevienenesnenens | K€Y LAMGO GIOUP, INC.vvvvviiciece e Great American Insurance Company.................. | Ownership......... | ...100.000 |American Financial Group, INC.........c.ccccoevrevees | coereirnnns
.................................................................................... 34-160739%. | ...................| 0001301106 | NASDAQ............ | National Interstate Corporation...............ccccrrerrenes Great American Insurance Company.................. | Ownership......... | .....52.400 | American Financial Group, INC.........c.ccccvevrevies | coerrernnens
.................................................................................... 34-1899058. | ......covovvererees | eevererernines [ cevivererennenene. | American Highways Insurance Agency, Inc............ National Interstate Corporation................ccc........ | Ownership......... | ...100.000 | American Financial Group, INC..........cccovuureurevnns [ coveririnnns
.................................................................................... 31-1548235. | ....coovvvvveees [ eevererieinines [ cevenererecnenenen. | EXplorer RV Insurance Agency, INC........overcvvienne National Interstate Corporation..............c.coce...... | OWnership......... | ...100.000 | American Financial Group, INC.........ccccovvereererens [ covvrinennns
.................................................................................... 98-0191335. | ....vvvvverrees | revreresiereens [evevesiieneneenen. | Hudson Indemnity, Ltd National Interstate Corporation........................... |Ownership......... | ...100.000 | American Financial Group, InC..........cccocovuerreunes | cerrerreens
.................................................................................... 66-0660039. | .....covvvveree | verreirererrenins [cverieienineenenn. | Hudson Management Group, Ltd..........covveevieenenne National Interstate Corporation........................... |Ownership......... | ...100.000 | American Financial Group, InC.........ccccocovuerreurees | cerrerrernns
.................................................................................... 34-1607396. | .....crvererrrres [ cerrervnrireenns [ cvesiseieiennennenn. | National Interstate Insurance Agency, Inc............... National Interstate Corporation........................... |Ownership......... | ...100.000 |American Financial Group, INC..........ccccecevrvernns | covrererrinns
Commercial For Hire Transportation Purchasing
.................................................................................... 36-4670968. | .....ovrvverrreries [ errerriririreens [ s | GrOUP SC............ [NIA............... | National Interstate Insurance Agency, Inc...........|Management..... |................. |American Financial Group, INC.........ccccoeovvieens [ covrriennnns
0084...... American Financial Group, Inc........ 32620...... 34-1607395. | ..o [ e [ National Interstate Insurance Company.................. OH. o [ National Interstate Corporation..............ccccc.ve.. Ownership......... ...100.000 | American Financial Group, INC..........cccoeererrerene | correrrnnns
National Interstate Insurance Company of Hawaii,
0084...... American Financial Group, Inc........ 11051...... 99-0345306. [ ....oovvvrrrereen | cererrerereereins [ e Inc. OH...coco.e. [D1S S National Interstate Insurance Company.............. Ownership......... ...100.000 | American Financial Group, INC.......c.ccccovvrerreernn | correrrrinns
0084...... American Financial Group, Inc........ 41106...... 95-3623282. | ....cvurerrererns | cerrererierneines [ Triumphe Casualty Company..........ccccoveueinieneines OH.....c...... DS.... National Interstate Insurance Company.............. Ownership......... ...100.000 | American Financial Group, INC.........ccccovereurererns | corerrriinns
.................................................................................... A3-1415856. | ...eocveevereiens [ | vrererierenennenens | VANNNEE GrOUP, INC...ovevircvviicreiveveeneivcreiinnes | DB [ DS National Interstate Insurance Company.............. |Ownership......... | ...100.000 |American Financial Group, INC.........cccccovurerevens [ covvrinennns
.................................................................................... 43-1254631. TransProtection Service Company...........c.cccceere. |MO......c.... |DS.... Vanliner Group, Inc. Ownership ...100.000 | American Financial Group, Inc
0084...... American Financial Group, Inc........ 21172....... 86-0114294. | ... Vanliner Insurance Company... .| Vanliner Group, Inc.. .| Ownership ...100.000 | American Financial Group, Inc...
....................................................................................................... Vanliner Reinsurance Limited Vanliner Group, Inc. Ownership ...100.000 | American Financial Group, Inc
Safety Claims and Litigation Services, LLC............ [MT............ National Interstate Corporation................cc......... Ownership ...100.000 | American Financial Group, Inc
Penn Central U.K. Limited .| Great American Insurance Company.. .. | Ownership. ...100.000 | American Financial Group, Inc...
Insurance (GB) Limited..........ccoovervireireiriireriinnnns Penn Central UK. Limited..........cccocovrrrrrerrinnn. Ownership ...100.000 | American Financial Group, Inc
.................................................................................... 27-2226948. | .....o.ovvvivres | verrerreiienens [ crecnissienenneennn. | Pinecrest Place LLC Great American Insurance Company.................. | Ownership......... | ...100.000 |American Financial Group, INC.........ccccccvuvrerins | cevereinnens
.................................................................................... 87-1850814. | ......coovvvvrees | cevererieiinnnes [ cevenererieinenenen. | PLLS Canada Insurance Brokers Inc... Great American Insurance Company.................. | Ownership......... | .....49.000 | American Financial Group, INC..........ccccovvrerrers | covvereerenne
.................................................................................... 31-1293064. | ......covovvverees | crrerereinnnes | covrverereininennn. | Professional Risk Brokers, INC.........cocvvvinieeicennee. Great American Insurance Company.................. | Ownership......... | ...100.000 | American Financial Group, INC...........ccccconerreirer | covrerverenne
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.................................................................................... 72-1331800. | ...oovvvevreree | cerreerereiereens [cverisiencnenenn. | Strategic Comp Holdings, L.L.C......ccooovvvvevvvvvneee [LAce | NIALL........... | Great American Insurance Company.................. | Ownership......... | ...100.000 |American Financial Group, INC.......cccoeueeeveeunenes [ covreineens
.................................................................................... 36-4517754. | oo [ cereeeviiens [ s | Strategic Comp Services, LL.C........covocvevveeen [ LA [NIALL............. | Strategic Comp Holdings, L.L.C.............. Ownership......... | ...100.000 | American Financial Group, INC..........cccocvveerirers | cerrreirnnens
.................................................................................... 32-0050970. | ..oovovrirerrirrens [ errereerienins [ eresneeenieenen | Strategic Comp, LL.C...ovvveiceeviecvcceviieens LA [NIALL........... | Strategic Comp Holdings, L.L.C.............. Ownership......... | ...100.000 | American Financial Group, INC...........ccocovererires | verrrrienne
.................................................................................... 31-0686194. | .....ovovvvevves [ erveeicieeeens [ e, | ONE East Fourth, INC..eeccccc American Financial Group, Inc.............ccccevvveer. | Ownership......... | ...100.000 | American Financial Group, INC.........cccouovvvievns [ cvirieinnne
.................................................................................... 31-0883227. | ....covverevrs | cerreeireriesiies [ cvieiseisesienennnn. | Pioneer Carpet Mills, Inc American Financial Group, Inc. Ownership......... | ...100.000 | American Financial Group, INC..........c.cccoeurerreere | correrrennne
11737792, [ o | e [ Superior NWVN of Ohio, Inc American Financial Group, Inc. Ownership......... ...100.000 | American Financial Group, INC........c.ccccovererrerenn | correrrrnnns
31-1119320. TEJ Holdings, INC.....covvvrririneeisrneseeceieinins American Financial Group, Inc. Ownership......... ...100.000 | American Financial Group, Inc
31-0728327. Three East Fourth, Inc .. | American Financial Group, Inc Ownership ...100.000 | American Financial Group, Inc
Asterisk Explanation
1 Another affiliated company owns 1% or less of the shares.

The entity is owned by more than one company within the AFG Group.

Great American Insurance Company is the majority member of the Association

2
3
4

Beneficial interest and indirect control is established by trust agreements between Great American Insurance Company and each of the underwriters of the Company.




statement for June 30, 20120 the N@tional Interstate Insurance Company

PART 1 - LOSS EXPERIENCE

Current Year to Date

1

Lines of Business

1
Direct Premiums
Earned

2
Direct Losses
Incurred

Loss Percentage

Prior Year to Date
Direct Loss
Percentage

—~
SCOWOmO A WN

. Farmowners multiple peril.
. Homeowners multiple peril...
. Commercial multiple peril
. MOrtgage QUATANLY.........ccciveiveiirie e
. Ocean marine
. Inland marine........ .
. Financial QUaranty..........ccoeeveieieieinssieessiese s
. Medical professional liability - 0CCUITENCE..........covverreiiirrieieeeieieeiines
. Medical professional liability - claims-made..
. Earthquake........ccooeerervevenicieei,

. Group accident and health...
. Credit accident and health....
. Other accident and health
. Workers' compensation....

. Auto physical damage
. AICraft (all PETIIS)......cvveveeriereerese et

. International..
- WaITANEY ..t

. Reinsurance-nonproportional assumed property...........oeveereneereerenennns
. Reinsurance-nonproportional assumed liability........ e
. Reinsurance-nonproportional assumed financial lines............ccccccoevvevurnvne.
. Aggregate write-ins for other lines of bUSINESS...........ccerverrerrinreneireiniinnins
s TOAIS e

Other liability-occurrence..
Other liability-claims made....
Excess workers' compensation
Products liability-occurrence.....
Products liability-claims made......
19.2 Private passenger auto liability
19.4 Commercial auto liability..........

103,984,951

40,957

30,178,486

: Sum of remaining write-ins for Line 34 from overflow ‘pl).all.ge.
. Totals (Lines 3401 thru 3403 plus 3498) (LiN€ 34)......cccouerierirrierierieisranaans

PART 2 - DIRECT PREMIUMS WRITTEN
1 2

Lines of Business

Current
Quarter

Current
Year to Date

3
Prior Year
Year to Date

. Allied lines....
. Farmowners multiple peril
. Homeowners multiple peril...
. Commercial multiple peril.
. Mortgage guaranty
. OCBAN MAMNE......eeieeeeree ettt s e
. Inland marine........
. Financial guaranty...........cocoevenenninnenee

. Earthquake.........coooevevivicicceinn,
. Group accident and health
. Credit accident and health
. Other accident and health.
. Workers' compensation....

. International..
s WaAITANEY ..ot bbb
. Reinsurance-nonproportional assumed property
. Reinsurance-nonproportional assumed liability........

. Reinsurance-nonproportional assumed financial lines. e |
. Aggregate write-ins for other lines of buSINESS............cccceeveeieeieesiccreeiee

1 TOMAIS et

Medical professional liability - occurrence....
Medical professional liability - claims made..

Other liability-0CCUITENCE.........c.vueveiiiieiieieiee e
Other liability-claims made
Excess workers' compensation

.21,359,128 | ...

......................................... 2,394,830
123,590,747

......................................... 2,685,859
..126,833,888

: Sum. of remaining write-ins for Line 34 from overflow page.
. Totals (Lines 3401 thru 3403 plus 3498) (LN 34).....covvrverrermmenrenemnirninnensenas
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statement for June 30, 20120 the N@tional Interstate Insurance Company

PART 3 (000 omitted)
LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE

1 2 3 4 5 6 7 8 9 10 11 12 13
Q.S. Date Known Q.S. Date Known Prior Year-End Known Prior Year-End Prior Year-End
Total Prior 2012 2012 Case Loss and Case Loss and LAE Case Loss and LAE | IBNR Loss and LAE Total Loss
Prior Year-End Prior Year-End Year-End Loss and LAE Loss and LAE Total 2012 LAE Reserves on Reserves on Claims Q.S. Date Total Q.S. Reserves Developed | Reserves Developed | and LAE Reserve
Years in Which Known Case IBNR Loss and Payments on Claims | Payments on Claims Loss and Claims Reported and | Reported or Reopened IBNR Loss and LAE (Savings)/Deficiency | (Savings)/Deficiency Developed
Losses Loss and LAE Loss and LAE LAE Reserves Reported as of Prior | Unreported as of LAE Payments Open as of Prior Subsequent to Loss and LAE Reserves (Cols. 4 +7 (Cols.5+8+9 (Savings)/Deficiency
Occurred Reserves Reserves (Cols. 1+2) Year-End Prior Year-End (Cols. 4 +5) Year-End Prior Year-End Reserves (Cols. 7+8+9) minus Col. 1) minus Col. 2) (Cols. 11 +12)
1. 2009 + Prior.....co. | coovverersrinnaas 54,884 | ..oovvrernn. 88,070 | ..ooverrranes 142,954 122,835 | e 84365 | 194 | e, 74,905 | oo 119,464 | oo 12,206 | oo, (12,861)] oo (655)
2. 2010u s [ e 27128 | oo, 60,831 | oo, 87,959 | oo 13,629 | oo, 99 | o, 13,728 | oo, 26,241 | oo 212 | e 46,242 | oo, 72,695 | oo 12,742 | oo (14,278) | oo (1,536)
3. Subtotals
2010 + Prior....cco. | coveereerirceenas 82,012 | oo 148,901 | ..o, 230913 | i 36,354 | 209 | 036,563 | e 70,608 | 406 | .o 121147 | e 192,159 | oo 24948 | ..o (27139)] covvveeeena (2,191)
4. 201 s | e 30,269 | ..o 71,010 | oo 101,279 | ceeeeee23,392 | v 1,698 | 0025,090 | e 27,275 | e 1178 | e, 50,659 | .o TOM2 | i 20,398 | ..o (17,475)| oo 2,923
5. Subtotals
2011+ Prior..e | e 112,281 | 00219911 0000332192 | 000 59,746 | e 1,907 | 81,653 | 097,881 | 1,584 | oo, 171,806 | covvvererines 271,271 | o 45,346 | .o, (44,614) | oo 732
6. 2012, s [ .0 ST 2.0 ST .S T P D00 S [P 17,103 | i, 17,103 | .o D0, S I JGREC I I — 48,304 | oo, 64,493 |...cccoorene. XXX v [ crreiieiieninns 0.0 T P XXX o
7. Totals...cooeeeeees | e, 112,281 | oo 219911 | oo 332,192 | o 59,746 | oo 19,010 | oo 78,756 | oo, 97,881 | o 17,773 | e 220,110 | coveereer 335,764 | oo 45346 | ..o (44,614) | oo, 732
8. Prior Year- Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7
End's Surplus As % of Col. 1, As % of Col. 2, As % of Col. 3,
As Regards Line7 Line 7 Line 7
Policyholders | ..ccoccovvrcenee. 293,614
L P 404 % (2. i, (20.3)% [ 3. woverreereiinns 0.2 %

Col. 13, Line 7

Line 8

4 i 0.2 %




statement for June 30, 20120 the N@tional Interstate Insurance Company

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement?

Response

NO

2. Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed with this statement?

NO

3. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement?

NO

4. Will the Director and Officer Supplement be filed with the state of domicile and the NAIC with this statement?

NO

Explanation:
1.

2.

3.

4

Bar Code:
* 32 6 2 0 2 0124 900O0O0O0 2 =
* 3 2 6 2 0 2 01 2 4550000 2 =
* 3 2 6 2 0 2 012 3 6 50000 2 =

* 3 26 2020125050000 2 =*

Q15
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Overflow Page for Write-Ins

Additional Write-ins for Assets:

Current Statement Date 4
1 2 3
Net Admitted December 31,
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
2504, COMMISSION FECEIVADIE..........ovivecicrieie ettt snsns | saesessnsenaeses 1,642,202

2505. Amounts refundable on purchase price of Vanliner..

2506. Receivable for balance sheet guarantee
2597. Summary of remaining write-ins for Line 25

................. 1,642,202

................. 1,530,528

Q16




statement for June 30, 2012ofthe N@tional Interstate Insurance Company

SCHEDULE A - VERIFICATION

Real Estate

1

Year to Date

2
Prior Year Ended
December 31

© © NGk W

_
o o

Book/adjusted carrying value, DECemMDEr 31 Of PHOT YEAT.........ccciueieieieirieie et nann
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition.
Current year change in encumbrances.............
Total gain (loss) on disposals............
Deduct amounts received on disposals............ccceverrreierrennnn.

Total foreign exchange change in book/adjusted Carrying VAIUE............cvurieenririrnrenrireiecnsiseee s ssesenn
Deduct current year's other than temporary impairment reCOGNIZEA..........covuiueieieiiinieeese s
Deduct current YEar's depreCiatioN. ...ttt
Book/adjusted carrying value at end of current period (Lines 1+2+3+4-5+6-7-8).........cccevvrerrerinreesiieiesssssesssseneesssenees
Deduct total NONAAMItIEA @MOUNLS...........ccoviieieiiieice et a s bbb ssnsenes
Statement value at end of current period (Line 9 MiNUS LINE 10).........cccuiuiueriiiiiiictciecices e ssseenens

............................... 15,628,006

.................................... 236,163

............................... 15,887,822

.................................... 476,093

............................... 15,819,563

............................... 15,628,006

SCHEDULE B - VERIFICATION

Mortgage Loans

1

Year to Date

2
Prior Year Ended
December 31

Book value/recorded investment excluding accrued interest, December 31 of prior YEar..........c.ccvvevvievevevvevrerereeseeereins
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition.
Capitalized deferred interest and other.............
Accrual of discount.............cceevivnne
Unrealized valuation increase (decrease).
Total gain (loss) on disposals
Deduct amounts reCeIVEd ON QISPOSAIS.........c.uuwrrerriririeieineiceie sttt
Deduct amortization of premium and mortgage interest points and commitment fe€s.........ccovvreieieirieeeseee s
Total foreign exchange change in book value/recorded investment excluding accrued interest............cocovevevevviercerrevennne.

. Deduct current year's other than temporary impairment reCOgNIZE............cvvuriereiiinreieieese e
. Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).........

Total VaAlUGHON GIOWEANCE. ........cvuiiieireiciie ettt bbbttt s s

. SUDLOLAl (LINE 11 PIUS LINE 12)....euveieierrireeieeeisiieeise ettt sttt ettt
. Deduct total NONdMItEEd @MOUNES..........curiierieiiiciceci bbbt
. Statement value at end of current period (Line 13 MiNUS LiNE 14)....... i sssssesssssssssessenas

SCHEDULE BA - VERIFICATION

Other Long-Term Invested Assets

1

Year to Date

2
Prior Year Ended
December 31

©® N o ok

©

Book/adjusted carrying value, DeCember 31 Of PHOT YEAT............ccviueiveiciiireeie ettt s
Cost of acquired:

2.1 Actual cost at time of acquisition

2.2 Additional investment made after acquisition
Capitalized deferred interest and other.
Accrual of discount
Unrealized valuation increase (decrease)
Total gain (loss) on disposals....................
Deduct amounts received on disposals.............

Deduct amortization of premium and depreciation....................
Total foreign exchange change in book/adjusted carrying value.......

. Deduct current year's other than temporary impairment recognized.............ccocovvereenee
11.
12.
13.

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)...
Deduct total nonadmitted @mMOUNS..........c.cvrireirririreee e .
Statement value at end of current period (Line 11 MINUS LINE 12)......ccveuiiiiieiieiisiesesisisissiessessssssiesssssssssesssssesssssssesssssneas

............................... 13,164,908

............................... 13,832,721

SCHEDULE D - VERIFICATION

Bonds and Stocks

1

Year to Date

2
Prior Year Ended
December 31

©® N ook w2

S2ze

Book/adjusted carrying value of bonds and stocks, December 31 Of Prior YEar ...
Cost of bonds and SLOCKS ACQUITEA...........c.cvcuiveiiieiiiee ettt bbb bbbt aena
Accrual of discount
Unrealized valuation increase (decrease)
Total gain (loss) on disposals
Deduct consideration for bonds and stocks disposed of
Deduct amortization Of PrEMIUM............ccueiiiiieie ettt nans
Total foreign exchange change in book/adjusted Carrying VAIUE............c.ccueveveeveieeireeieesesee et
Deduct current year's other than temporary impairment reCOGNIZEd...........covuiveieiirreieieicese e

. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)...........ccccevvierierrirereriereeesee s
. Deduct total Nonadmitted @MOUNLS...........ccovueieiciieic ettt nes
. Statement value at end of current period (Line 10 MINUS LINE 11).....ovuiirsioreisiisiesissiissssesss s sessensssssssssnssssssssssssnssseses

............................. 797,705,907
............................... 86,563,264
.................................... 658,075
5,490,334
................................. 2,016,549
82,069,065
................................. 2,875,871

............................. 590,295,792
............................. 446,431,714
.................................... 405,322
................................ (4,499,288)
................................. 3,950,601
............................. 231,992,991
................................. 4,830,719

................................. 2,054,524

............................. 797,705,907
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statement for June 30, 20120 the N@tional Interstate Insurance Company

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bonds and Preferred Stock by Rating Class
1 2 3 4 5 6 7 8
Book/Adjusted Carrying Acquisitions Dispositions Non-Trading Activity Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
BONDS
e CIBSS T ()ruererrareermeeriseeesseesis sttt st | s 491,571,588 | ..covoorerrircriiennee 87,945,006 | ......vvvrnerrirnnnnnn 71,778,526 | ..oovvvevereicriennne 576,874 | oooovvvecriiis 491,571,588 | ...ovoorrrvrreeeenns 512,914,942 | ..ooonveeerieceneeiseenies | e 491,686,791
2. ClASS 2 ()rermurerereeerermeresiseesis st | st 79,600,154 | ...ooovvvvercriricenens 3,785,074 | .oovoorvicrriinens 5,073,587 | coovvrcveerererirenenns 4,526,027 | ..oovevevrnerirninenes 79,600,154 | ...ooovvvvrrrrirennns 82,837,668 |...ovvvureerrerrierrinnenriseenins | cevesneeennesisneens 78,835,890
BT 0= I - OO ISP 1717484 | oo 584,125 | oo 552,269 | ..ovreirireieiniinns (278,810) | oo 1717484 | e 16,870,530 | ..vveeeeereieieirereeeereieeeeseines | v 14,182,523
4. CIASS 4 (B).rurvereemeeersmeeessreessseeeessseess e ses s ess ettt sttt | ensest et 30,336,302 | ..oooreerrrerirereennane 2,029,878 | ...ooorreererrerineeeens 1,171,529 | oo [CH T2 ) | — 30,336,302 | ..eoourreererrirneens 26,576,385 | ....oeereerreereeerenneeeiseennnees | cerseeesnseeseesseseens 26,243,939
B C1ASS 5 () eeruuerersuueeessueresseessssesessseesss st s sttt | sttt 2,672,514 | oo | v 155,084 | ..ovoooererrerrirneeennns (865,744) | covvvreverrerirreneenn 2,672,514 | oo 1,851,706 | vvoveceenmceerieeesseenessseesssnes | eeseeessseessssessssns 2,003,246
B, ClASS B (8).rvruurereuurrermeresiceniseesis sttt | e 6,301,274 | ..oooviviinnirieni s LI 308,825 |...oovcrrerrrininnens (2,951,293) | ..ooocrrensrriscriienas 6,301,274 | oo, 3041157 | sesnsnennissnnes | e 6,366,123
7. TOMAI BONGS.....coveeceecicseess ettt 627,599,317 | .oovvreviirririiens 94,344,084 79,039,800 | ..coovvevrerrrrireireriinenns 988,788 | ..o 627,599,317 643,892,388 | .....ccoverrrrrereeeieeens 0 619,318,513
PREFERRED STOCK
8. ClASS T uuveeeereicetseeess ettt | cesineses st 825,000 | .vvoouererrarceeneniseessnenises | s 250,000 [ .ovvoomeerermeeeneeniernssneenises | v 625,000 | ..occvvrrneeireniiieenens 375,000 | cvvvouererrreeeneennseessneensisees | s 999,900
0. ClASS 2.ttt sttt ssens | essessent et nes 1,423,683 | ..o | e 316,815 | oo (o T4 ) - 1,423,683 | ..o 1,106,271 | oot | e 3,210,632
10, CIASS B..ouvveerueeeeesmeeessreeessseesssseeesssesss s sss s s ssss st sss s ennssten | eeessnesssssnesssssesessnen 812,800 | cvvevuureersreeesseenessneeesssneessanes | seeesseessssssesssnesss st nessssnes | sesessssesssesesssenesssseneees ((IV210) | 812,600 | ..orverreeeereererireeeens 811,350 | cvevumeeerrrreersnenessneeesssnensssnees | sreeeessseessssensssnesees 187,600
11, ClASS 4ottt | eebtsnenes et 214112 | oo | eeressess et | et st 9443 | oo 214,112 | o 223,555 | cvooueerereeeennenesseeesnesisinees | eeesisssssssssssesessees 191,943
12. Class 5 13,371 13,371 ..13,371 13,371
13, ClASS Buevvvrvevrerrermriiicretisesis s st sttt | cort s 887,596 | ..veouucrrerreriienenrissesisssssnnsens | srvssssssnns s s | seesnsns s ssenens 12,849 | .o 887,596 | ...ovvirieenirriicinens 900,445 | ...ooerrniirrienesnnssieenssnninens | e 895,799
14, Total Preferred STOCK. ..ottt ssesssssssnns | sesessessssssssssssssssseass 3,976,362 | ..o () 566,815 | .o 20,445 | .o 3,976,362 | ..o 3,429,993 | .o [ 5,499,245
15, Total Bonds and Preferred SIOCK..........ccuuuuurreemreeerrreernneeeiseeeesseesesesseessneeessens | seeesssssesssssessnans 631,575,679 | ovvveoreererrrrernnne 94,344,084 | ..o 79,606,615 | ..oovvvevreereerrreeennne 1,009,233 | ..oovvererrireeend XYY £ — 647,322,381 | ... (1 ST 624,817,758
(a)  Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation:

NAIC1§........ 0; NAIC2$%

0;

NAIC 3§........ 0;

NAIC4S.......... 0;

NAIC5S.......... 0; NAIC6S.

......... 0.




statement for June 30, 20120 the N@tional Interstate Insurance Company

SCHEDULE DA - PART 1

Short-Term Investments

Book//-\1djusted ’ Ac?ual Interest éollected Paid for Accsrued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999, TotalS........ovveveereerrrrrrerreirisies | e 29,828,811 |..ovvvevrrne. 9,0 R [T 29,828,811 | oo 85 | e
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDEr 31 Of PHOT YEAT.........coiuiieiriieiireie ettt essesens | sbsssessesssssssessessesessenes 20,607,508 | ...oooverreieieinias 20,155,328
2. Cost of Short-term INVESIMENS ACAUITED. ..........cvueieiciieciccce ettt bbbt s s ssesnes | bevtesssssssessssaesessnssesees 50,147,564 | ...coovverireieceina 68,565,542
3. ACCIUAL OF BISCOUNL. ..o bbb bbb bbb | Hesb s bbb bbb bbb | Shbinb bbb
4. Unrealized valuation INCIEASE (ECTEASE)...........wururrereererruseesreereiseesseeseeseesessasesesseesseseesesseessessessessessessessessessessasssessesssssnes | 1essesssssessessassssssessasssessessessasssnssasss | 2esssnessssossssssessanssessessassnsssnssassnenns
5. Total gain (I0SS) ON QISPOSAIS........ccueviriiiiietiiiteiit ettt ettt bbbt b et a bbbt s et e bbb b s et s s s e s s sssebessstebessns | nbsebessssesessnsesesssebesses et s sesesanssbesanss | sbsssebessstetessnseses et ebesseb et s st bannebenan
6. Deduct consideration received ON dISPOSAS.............c.rviviieieicieisie ettt bbbt ss s bensesaes | sestesesssesse s s s essese 40,926,261 | ..ooovveeeereres 68,113,362
7. Deduct amOrtiZation Of PIEMIUM.........ccciiieircte ettt ettt bbb se b s s bbb se b b s et s s ae b basaebessnne | nesebebsstesessnsesesssebessebes s sesesasssbesanss | sbsesebessstesesssseses et et esseb et s et bnaebenen
8. Total foreign exchange change in book/adjUStEd CArTYING VAIUE............ccuiururiiieieireieiisciei ettt ettt | reesestessss st eeesessess s b bs s s st s sessans | sebsessessess e b e st es s et s b st et ens e
9. Deduct current year's other than temporary impairment FECOGNIZEM. .........oueuiurirriiiririieeireeeeseiseeeee e tesseseens | setsssessssssssesesssssssssenssesessnssssesssanes | essessesssssssensesessnsessessessssessessssnsane
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7T+8-9)..........cccceurririreiiniierieieieesssseesssiesiens | eviesesissessssesessssenees 29,828,811 | oo 20,607,508
11, Deduct total NONAAMILIEA @MOUNTS.........c..cviieerieiiiirerrse ettt s s eees | HfeEb s e neE e E sttt nns | sersne st sn e en bbbt
12. Statement value at end of current period (Line 10 MINUS LINE 11)....vuiviiieriiiiiisiesieiistssissiessesssssssesssssssssessesssssssassesssssnsessens | sossessesssssssassessessssanses 29,828,811 | oo 20,607,508

QsI03




statement for June 30, 20120 the N@tional Interstate Insurance Company

Sch. DB-Pt A-Verification
NONE

Sch. DB-Pt B-Verification
NONE

Sch. DB-Pt C-Sn 1
NONE

Sch. DB-Pt C-Sn 2
NONE

Sch. DB-Verification
NONE

Sch. E-Verification
NONE

QS104, QSI105, QSI06, QSI07, QSI08
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SCHEDULE A - PART 2

Showing all Real Estate ACQUIRED AND ADDITIONS MADE During the Current Quarter
4 5

1 Location 6 8
2 3 Additional
Actual Cost Book/Adjusted Carrying Investment
Date at Time of Amount of Value Less Made After
Description of Property City State Acquired Name of Vendor Acquisition Encumbrances Encumbrances Acquisition
Acquired by Purchase
Land and Office Building, 3250 Interstate Dr. Richfield OH ....04/15/2012 | Fridrich Moving and Storage. 248 250
Land and Office Building, 3250 Interstate Dr. Richfield OH ....04/15/2012 | Kaczma rArchitects Inc. 2,950 2,969
Land and Office Building, 3250 Interstate Dr. Richfield OH ....04/15/2012 | Snavely Building Co 19,872 20,000
Land and Office Building, 3250 Interstate Dr. Richfield OH ....06/15/2012 | Snavely Building Co. 97,002 97,210
0199999. Totals 0 0 120,072 120,429
0399999. Totals 0 0 120,072 120,429
Showing aII Real Estate DISPOSED Durlng the Quarter Including Payments During the Final Year on "Sales Under Contract "
1 Location 4 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 Expended for 9 10 11 12 13
Additions, Current
Permanent Book/Adjusted Year's Total Book/Adjusted Gross Income Taxes,
Improvements | Carrying Value Other Than Current Total Foreign Carrying Foreign Earned Repairs,
and Changes Less Current Temporary Year's Change in Exchange Value Less Amounts Exchange Realized Total Less Interest and
Disposal in Encumbrances Year's Impairment Change in B./A.CV. Change in Encumbrances Received Gain (Loss) Gain (Loss) Gain (Loss) Incurred on Expenses
Description of Property City State| Date Name of Purchaser Actual Cost | Encumbrances Prior Year Depreciation Recognized | Encumbrances | (11-9-10) B./A.C.V. on Disposal During Year | on Disposal | on Disposal | on Disposal |Encumbrances Incurred

NONE
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SCHEDULE B - PART 2
Showing all Mortgage Loans ACQUIRED AND ADDITIONS MADE During the Current Quarter

2030

1 Location 4 5 6 7 8 9
2 3 Actual Additional
Cost Investment Value of
Loan Date Rate of at Time Made After Land and
Loan Number City State Type Acquired Interest of Acquisition Acquisition Buildings
Showing all Mortgage Loans DISPOSED, Transferred or Repaid During the Current Quarter
1 Location 4 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 Book Value/ 8 9 10 1 12 13 Book Value/
Recorded Current Year's Total Recorded
Investment Unrealized Current Other Than Capitalized Total Foreign Investment Foreign
Excluding Valuation Year's Temporary Deferred Change in Exchange Excluding Exchange Realized Total
Loan Date Disposal Accrued Interest Increase (Amortization)/ Impairment Interest Book Value Change in Accrued Interest Gain (Loss) Gain (Loss) Gain (Loss)
Loan Number City State Type | Acquired Date Prior Year (Decrease) Accretion Recognized and Other (8+9-10+11) Book Value on Disposal Consideration on Disposal on Disposal on Disposal

NONE




€030

statement for June 30, 20120 the N@tional Interstate Insurance Company

SCHEDULE BA - PART 2
Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 Location 5 6 7 8 9 10 11 12 13
3 Actual Additional Commitment
Name of NAIC Date Type Cost at Investment for Percentage
CUsIP Vendor or Desig- Originally and Time of Made After Amount of Additional of
Identification City General Partner nation Acquired Strategy Acquisition Acquisition Encumbrances Investment Ownership
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffi

ANCORA MERGER ARBITRAGE FUND LP. CLEVELAND ......cooomerrrirmenreiriennenns ANCORA ADVISORS LLC 05/01/2012.... 6 5,000,000 15.2

CANAL MEZZANINE PARTNERS I, LP TWINSBURG CANAL MEZZANINE PARTNERS ||, LP 06/14/2012.... 2 600,000 25.0

1999999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated 5,600,000 XXX
3999999. Subtotal - Unaffiliated 5,600,000 XK
4199999. Totals. 5,600,000 KK

SCHEDULE BA - PART 3
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 17 18 20
3 4 9 11 12 13 14
Book/Adjusted Current Year's Total Book/Adjusted
Carrying Value Unrealized Other Than Capitalized Total Foreign Carrying Value Foreign
Date Less Valuation Temporary Deferred Change in Exchange Less Exchange Realized
CUsIP Name or Name of Purchaser or Originally | Disposal | Encumbrances, Increase Impairment Interest B/ACV Change in Encumbrances Gain (Loss) | Gain (Loss) | Gain (Loss) | Investment
Identification Description City State Nature of Disposal Acquired Date Prior Year (Decrease) Recognized and Other (9+10-11+12) B.J/A.C.V. on Disposal Consideration | on Disposal | on Disposal | on Disposal Income

NONE
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statement for June 30, 20120 the N@tional Interstate Insurance Company

SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

1 2 3 6 7 8 9 10
Paid for NAIC Designation
CUsIP Date Number of Accrued Interest or Market
Identification Description Foreign|  Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
Bonds - U.S. Government
3133EA QR 2| FEDERAL FARM CREDIT BANK  AGENCY .....coovmrririmrresminessisissssessssssssssssssssssssssssssssssssssssssssssssssssssss | seosesses ....06/27/2012 | ANCORA ADVISORS LLC. 2,005,440 2,000,000 4,214 |1
3136FR  2S 1| FANNIE MAE AGENCY. ....06/27/2012 | CLARKE (G.X.) & CO. 2,103,045 2,100,000 4,909 |1
31398A ZB 1| FANNIE MAE AGENCY. .06/28/2012 | CLARKE (G.X.) & CO. 3,019,212 3,000,000 34,183 |1
0599999. Total - Bonds - U.S. Government 7,127,697 7,100,000 43,305 |......... P S
Bonds - U.S. States, Territories and Possessions
452152 NZ  O[ILLINOIS ST PREREFUNDED  MUNICIPAL.........cormmrrrirrmrrresmmessessnnsesesssssssssessssssssssssssessssssssssssssssnes | avssssnnes ....05/24/2012 | CONVERSION SPLIT 315,000 315,000 1FE
452152 PC  9[ILLINOIS ST UNREFUNDED  MUNICIPAL........ccosiiiuimmimimimerieissssnsssssesmssssssssssssessssssssssssssssssssssessssssns. | cossessnnes ....05/24/2012 | CONVERSION SPLIT 1,285,000 1,285,000 1FE
1799999. Total - Bonds - U.S. States, Territories & Possession 1,600,000 1,600,000 (U] )OO S
Bonds - U.S. Political Subdivisions of States, Territories and P ion
358775 5Z 3|FRISCO TX PREREFUNDED MUNICIPAL.....oorvvirmmrrvisrrresssesssessesssssssesessssesssssssessssssesssssssessssssnnes | cossesnnes ....04/20/2012 | CONVERSION SPLIT 1,436,591 1,400,000 2FE
358775 6K 5| FRISCO TX UNREFUNDED MUNICIPAL.....coovvoeeesieei e esesssesssssssssessssssssssssssssssss | oesssssnses ....04/20/2012 | CONVERSION SPLIT 200,097 195,000 1FE
2499999. Total - Bonds - U.S. Political Subdivision of States, Territories & Possession 1,636,688 1,595,000 0
Bonds - U.S. Special Revenue and Special A t
19463P DF 8| COLLIER CNTY FL GAS TAX REVENUE.........ccooovvvviiercvviesessiessessissssssssssssssssssssssssssssssssssssssssssssssssnssssnes | sesseinnes ....06/07/2012 | KEY BANK 3,268,667 3,055,000 2,376 | 1FE
29509P JB 6 |ERIE CNTY NY DEV AGY MUNICIPAL.....ovveverrreieeseressssessessseeressesessssssesssssssessssssesssssssessssssesssssens | soseessenns ....04/25/2012 | ANCORA ADVISORS LLC. 2,430,240 2,000,000 3,056 |1FE
312432 VS 3|FAYETTE CNTY SCHDIST MUNICIPAL...ccovvovtrvisisensisessissssessesssssssssssesssssssssssssessessssssssssssssssses | avssssnnes ....06/22/2012 | ANCORA ADVISORS LLC. 1,671,261 1,495,000 3,322 |1FE
3136A1 N8 4 |FANNIE MAE CMO ..o s | eneeseenes ....04/01/2012 | KEY BANK 11,481 11,481 1
3136A5 BB 1|FANNIE MAE CMO ..ottt | eneneenies ....04/25/2012 | ANCORA ADVISORS LLC. 715,408 712,070 1,147 |1
3137A9 J7 2 |FREDDIE MAC CMO..cooiireeiese s snsinnns | aesesrnes ....04/24/2012 | ANCORA ADVISORS LLC. 985,680 933,879 2,361 (1
36241L S7 2| GOVT NATIONAL MORT ASSOC ~ CMO ....06/25/2012 | ANCORA ADVISORS LLC. 954,251 902,899 2,032 |1
64465P UM 8 | NEW HAMPSHIRE ST MUNI BOND BANK .06/26/2012 | ANCORA ADVISORS LLC. 2,106,203 1,780,000 1FE
665306 KS 4 |NTHRNKY WTR DIST MUNICIPAL ....06/12/2012 | ANCORA ADVISORS LLC. 3,547,350 3,000,000 1FE
67756C AG 3|OHIO ST HOSP MUNICIPAL....otveveeereinieeresseesessseesesseessssssessessssesssssesessssssesssssssessssssnessssses | sosessesnns ....06/25/2012 | ANCORA ADVISORS LLC. 3,414,109 2,945,000 2,863 |1FE
89952P DS 1| TULSA CNTY OK INDL AUTH EDUCTNL FACS......irreerunrresssssssesssssssesssssssssssssssssssssssssssssssssssssssssssssssssssss | cossesesoas ....06/20/2012 | ANCORA ADVISORS LLC 1,630,800 1,500,000 1FE
3199999. Total - Bonds - U.S. Special Revenue & Special Assessment: 20,735,449 18,335,329 17,156 | .......... DS S
Bonds - Industrial and Miscell
125581 GM 4|CIT GROUP INC HIEYIELD.....ooooiiiiiiisieissessessesssesssssssssssssessssssssssssssssssssssssssssssessssss | onnnennes ....05/01/2012 | BANC/AMERICA 100,000 100,000 AFE
144577 AC 7| CARRIZO OIL & GAS INC FTWHI  HIYIELD.....cvoouucrvieemerreeaeenseissessissesssssssessssssesssssssessssssesssssssesseses. | seoneenees ....06/05/2012 | VARIOUS 149,713 145,000 1,820 |4FE
147446 AR 9| CASE NEW HOLLAND HI-YIELD. ....04/13/2012 | BANC/AMERICA 231,500 200,000 5994 |3FE
156700 AT 3|CENTURYLINK INC HI-YIELD. .06/15/2012 | DEUTSCHE BANK SECURITES 220,110 230,000 4,790 | 2FE
22545R CN 4 |CREDIT SUISSE MTG FLOATER NONGOV. ....04/30/2012 | GOLDMAN SACHS & CO. 2,707,500 3,000,000 765 [1Z*
29266R AC 2|ENERGIZERHOLDINGS INC =~ CORPORATE........ccoovvvimrmriirresrisissssssesssssssssssssessssssssssssssssssssssnsenss | sovsesnnes ....06/27/2012 | GOLDMAN SACHS & CO 788,700 750,000 3,721 |2FE
31620M AG 1 |FIDELITY NATIONAL INFORM  HI-YIELD......ovcuuurrieeeerreeseesessssessessssessessssessessesessssssessesseseesssssssesssssenns. | sosesseenns ....04/13/2012 | BANC/AMERICA 197,000 200,000 806 |3FE
346091 AZ 4|FOREST OIL CORPORATION HIEYIELD....oovoecoieciseesisssssssssisssessesssssssssssessesssssssssssessssssssssssssnesses | sossesesses ....05/29/2012 | VARIOUS 199,800 216,000 7,221 |4FE
370425 RZ 5| GENERAL MOTORS ACCEPT CORP  HI-YIELD......oocuuurveeimaereemmnereessmssesseesssssssesssssssesssssssessssssssesssssnnes | noseeseenns ....04/18/2012 | VARIOUS 183,731 164,000 6,268 |4FE
37331IN  AB 7 |GEORGIA-PACIFIC LLC CORPORATE. .......oommivreiisiissessssssssssssessssss s essssss s ssssssssesssssssssssssssnnses | sevssssness ...06/27/2012 | HSBC SECURITIES 870,203 750,000 6,863 | 2FE
500605 AE 0|KOPPERS FTWHI HEIYIELD...ooooviveireiiisreesisesesisssesssssesessssssessssssssssssssssssesesssssssesssssssenses | soneesessns ....05/30/2012 | BROADPOINT CAPITAL 44,940 42,000 28 |4FE
52108H Q3 1|LB-UBS COMMMRTG TRUST = NONGOV MBS........ccommerreimmrreimmmerresmmessesssesssssssnessssssnessssssesssssssessses. | sossesnes ....04/05/2012 | PERSHING LLC 2,021,250 2,000,000 1z
525ESC 5A 3| ESCROW LEHMAN BROS CORPORATE......corrermmnreesssessesssesessssssssssssssssssssssssssssessssssessssssssessssss | sesnsesses ....04/17/2012 | LEHMAN BROTHERS FLT RT 1 1 6FE
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statement for June 30, 20120 the N@tional Interstate Insurance Company

SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

1 2 3 6 7 8 9 10
Paid for NAIC Designation
CUsIP Date Number of Accrued Interest or Market
Identification Description Foreign|  Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
52989L AF 6 |LIBBEY GLASS INC HIFYIELD . tteisereisieesessee s ssessss s ssssssessessesessssssesssssssesssssnns. | sessmesies ....05/14/2012 | VARIOUS 246,865 244,000 4FE
723655 AB 2| PIONEER DRILLING CO FTW HI  HI-YIELD......coviiririiieieriireiesiisesiieseiesssessssessssessssesssessssssssssnses. | soveseeens ...04/13/2012 | BANC/AMERICA 212,500 200,000 1,810 |4FE
73179P AH 9| POLYONE COPR FTWHI HI-YIELD ....04/30/2012 | BARCLAYS CAPITAL 188,125 175,000 1,721 | 4FE
76110W Y8 3 |RESDNTL ASSET SEC CORP FL RT NONGOV MBS .04/19/2012 | SOUTHWEST SECURITIES 2,892,903 3,697,000 2,149 (1Z*
78571C AA 6[SABREINC HI-YIELD. ....05/02/2012 | VARIOUS 122,446 121,000 AFE
80007P AL 3| SANDRIDGE ENERGY INC FTWHI  HEIFYIELD......cvvvveummcrvierrerriiesiisesessisessessesesssssessssssessssssssssssnes | soseesseons ....06/21/2012 | VARIOUS 276,508 269,000 10,303 |4FE
03938L AU 8| ARCELORMITTAL CORPORATE Frernene ....06/26/2012 | DEUTSCHE BANK SECURITES 469,470 500,000 9,014 | 2FE
458247 AK 1| INTELSAT JACKSON HLDG HI-YIELD [~ ....04/12/2012 | GOLDMAN SACHS & CO 305,250 300,000 665
45867X AE 4 |INTERGEN NV FTWHI HI-YIELD R ....04/13/2012 | BARCLAYS CAPITAL 155,625 150,000 4,050
980888 AD 3| WOOLWORTHSLTD FTW CORPORATE R ....04/04/2012 | UBS FINANCIAL SERVICES 512,545 500,000 1,000
3899999. Total - Bonds - Industrial & Miscellaneous. 13,096,684 13,953,001 68,987
8399997. Total - Bonds - Part 3. 44,196,517 42,583,330 129,449
8399999. Total - Bond 44,196,517 42,583,330 129,449
C on Stocks - Industrial and Miscell
025676 20 6|AMEREQ INVLIFE COMMON STK....cvorrverrirnreineeiseseseeessessssesssssssssesssssssssessssssssssessssssssssessssensss | sevesessens ...05/04/2012 | CANTOR 1,136.000 13,181 XXX L
040790 10 7| ARKANSAS BEST CORPDEL  COMMON STK......ocirivirmrrreimmemissessisssssssssessssssessssssessesssssssssonses | soseesssons ....05/14/2012 | CANTOR 3,856.000 67,595 XXX L
06985P 10 0 |BASIC ENERGY COMMON STK....oorrverriireeiisriessiessissessessisssssssssiessssessssssssssssssesssssssssssssns. | oessseeess ....06/22/2012 | GREENTREE BROKERAGE 3,372.000 37,860 XXX L
118255 10 8|BUCKEYE CELLULOS COMMON STK.....oooorriirneriiisnessssesssssssssssssssssssssssssessssssssssssssessesns. | ernneenes ....06/18/2012 | VARIOUS 2,914.000 85,033 XXX L
19259P 30 0[COINSTARINC. COMMON STK...oooourreermmeriessmessesseessssssessssseeesessssessssseseessssssessssseeessssssesssssans | sossssnies ....06/04/2012 | GREENTREE BROKERAGE 885.000 51,203 XXX L
22002T 10 8| CORPORATE OFFICE PROP COMMON STK....oorreeeeriereieeresesessesssesessesssessssessssesessesssesssssesssnesess | nosessnnees ...04/111/2012 | CANTOR 594.000 12,872 XXX L
25659P 40 2|DOLANCO COMMON STK. ....04/23/2012 | CANTOR 2,140.000 17,570 XXX L
264147 10 9|DUCOMMUN INC COMMON STK .04/02/2012 | MORGAN STANLEY 1,469.000 17,903 XXX L
278715 20 6|EBIXINC COMMON STK ....06/22/2012 | GREENTREE BROKERAGE 3,492.000 64,810 XXX L
292218 10 4|EMPLOYERS HOLDING INC COMMON STK....ovooimrriiimerresnessesssessessssssssssessessssssssssessessssesssssnes | sosessessns ....04/03/2012 | MORGAN STANLEY. 1,662.000 29,900 XXX L
451055 10 7 [ICONIX BRAND GRP INC COMMON STK....coorreiurimmreimerissesssnserisesesssesssesssssessssessssessssesssssesssessssnenss. | seesseneees ...04/111/2012 | CANTOR 782.000 13,142 XXX L
488401 10 0 [KEMPER CORP DEL COMMON STK....ooourrviemmmrreesmseresssseresssssesssssssessssssesssssssessssssesssssssessssssenes | soseesessns ....05/18/2012 | GREENTREE BROKERAGE 562.000 16,256 XXX L
492914 10 6 |KEY ENERGY GROUP COMMON STK....ooorieriiirrieiiessiseissssissssssssiesssssssssssssssssssssssssssssssessss | sevessseees ....06/22/2012 | GREENTREE BROKERAGE 2,756.000 24,765 XXX L
502403 20 7|LTX-CREDENCE CORP COMMON STK.....oooorviimrresiseesesisessessssssssssssssssssssssssssssssssssssssssssssssses. | sosseseenes ....04/11/2012 | CANTOR 1,951.000 12,495 XXX L
58319P 10 8| MEADOWBROOK INS COMMON STK...oovurriirmerrissserissessesssesssssessssssesssssesssssssessssssesssssnses | eeeeees ....05/04/2012 | CANTOR 1,030.000 8,836 XXX L
670872 10 0|OM GROUP INC COMMON STK ...06/05/2012 | CANTOR 675.000 12,099 XXX L
685564 10 6| ORBITAL SCIENCES COMMON STK .04/11/2012 | CANTOR 1,403.000 17,583 XXX L
716748 10 8|PETROQUEST ENERGY INC COMMON STK ...05/04/2012 | CANTOR 2,524.000 13,296 XXX L
718546 10 4 |PHILLIPS 66 COMMON STK....oooorrreieureiimsrsesssssessssessessssssssssssesssssssssssssessssssessssssesssssssenns | essnesses ...05/01/2012 | FREE RECEIVE OF SECURITIES 3,500.000 114,982 XXX L
74112D 10 1|PRESTIGE BRANDS HOLDINGS =~ COMMON STK.......commerreiumerrimmeeseiumsersessseessssssessssssnesssssssesssssssessses. | cossssies ....06/01/2012 | CANTOR 4,151.000 54,909 XXX L
87157D 10 9[SYNAPTICS INC COMMON STK....coourieuremmreieeriseressesssesessesssesssssesssesssssesssesssssesssesssssesssesssnns | nossssnees ....06/28/2012 | GREENTREE BROKERAGE 1,900.000 52,175 XXX L
88830M 10 2| TITAN INTERNATIONALINC  COMMON STK......oouurrriermerresmmrsessmessssssssssssssessssssesssssssesssssssssssssnes | soseeseenes ....06/12/2012 | CANTOR 2,897.000 60,577 XXX L
903236 10 7|URS CORP NEW COMMON STK....ooorririiiiriireiiesiiessiessies s sssssssssesssssssesssness | oessseeens ...06/06/2012 | CANTOR 334.000 11,994 XXX L
92046N 10 2|VALUECLICK INC COMMON STK....ooooomrrrirrnieiseesisssessssseessssssssssssesssssssessssssesssssssesssssenses | sossssnnes ....05/03/2012 | CANTOR 1,358.000 22,110 XXX L
934390 40 2| WARNACO GROUP INC COMMON STK....ovoorviirmesrisnesssssssssssssessssssesssssssssssssessessssessssssessss | soseesssons ....06/14/2012 | CANTOR 1,293.000 56,940 XXX L
981811 10 2| WORTHINGTON IND COMMON STK..o.vvirevirmivimerereesiesesessssesesssssesesssssssssesssssssssesssssssssssssssssenes | erseesins ...04/02/2012 | MORGAN STANLEY. 3,514.000 69,636 XXX L
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SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

1 2 3 6 7 8 9 10
Paid for NAIC Designation
CUsIP Date Number of Accrued Interest or Market
Identification Description Foreign|  Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)

H27178 10 4 |FOSTER WHEELER AG COMMON STK. | ........... | ....05/04/2012 | CANTOR 2,568.000 57,020 XXX L
9099999. Total - Common Stocks - Industrial & Miscellaneous. 1,016,744 XXX 0 [ P S
Common Stocks - Mutual Funds

45409B 88 3|1Q GLOBAL RESOURCESETF ~ COMMON STK ....04/09/2012 | ANCORA ADVISORS LLC. 4,065.000 115,202 XXX L

761396 30 8| REVENUE SHARES SML CAP_ COMMON STK ....04/12/2012 | ANCORA ADVISORS LLC 3,548.000 122,974 XXX L
9299999. Total - Common Stocks - Mutual Funds 238,175 XXX 0
9799997. Total - Common Stocks - Part 3 1,254,919 XXX 0
9799999. Total - Common Stocks 1,254,919 XXX 0
9899999. Total - Preferred and Common Stocks. 1,254,919 XXX 0
9999999, Total - Bonds, Preferred and Common Stocks 45,451,436 XXX 129,449

Z'¥030

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.
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SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

6030

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
¢} Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock Stated or
i Number of Adjusted Valuation Year's Temporary Change in Exchange Carrying (Loss) (Loss) (Loss) Dividends |Contractual| Market
CusIpP g | Disposal Shares of Carrying Increase/ |(Amortization)/| Impairment B/A.C.V. Change in Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | BJ/A.C.V. | Disposal Date | Disposal Disposal Disposal |During Year| Date (a)
Bonds - U.S. Government
30769Q AA  8|FARMER MAC GTD TR AGENCY....ooovvvverrs | e 06/12/2012| ANCORA ADVISORS LLC......ooee [ covnerermrernenrininenns | cvvreens 1,179,960 | ......... 1,000,000 | ......... 1,091,920 | ......... 1,073,567 [ .o | e (G Z2) ] [ I (5,721) | oo | e 1,067,846 | ..ccovvevvrrens | e 112,114 | ... 112,114 | ... 33,313 |04/19/2017|1...........
31331S S4 6 |FEDERAL FARM CREDIT BANK ~ AGENCY......... | ..... 06/12/2012f ANCORA ADVISORS LLC......cc.. | cooevvenrirernnineeres | v 1,049,292 | ........... 900,000 | ...cconee. 869,571 | .oiveree879,651 | oo | e 1,580 [ s | e 1,550 [ v | e 881,201 [ .o | e 168,091 |..... 168,091 | ...... 30,294 |03/21/2017|1...........
3133XU MS  9|FEDERAL HOME LOAN BANK  AGENCY. .| 06/12/2012| ANCORA ADVISORS LLC.......... 836,241 | ..o 700,000 | ............ 763,204 (2,821) e IS1TE6 | e | e 84,485 | ...... 84,485 | ... 23,625 |09/13/2019|1...........
31359M EL  3|FANNIE MAE AGENCY.. .| 06/13/2012| ANCORA ADVISORS LLC. ..2,187,872 ,325,000 1,756,166 33,410 1,917,493 270,379 |..... 270,379 . 106/01/2017|1..
912833 KX 7|US TREASURY GOVERNMENT. N 06/14/2012] ANCORA ADVISORS LLC......co. | corvvrinrnrirsrisninsiins | covennines 569,625 | ... 625,000 | ...cooooee. 184,150 | .oe00eren391,906 | oovvivivriiniin | 010,721 [ | v 10,721 [ ...402,627 166,998 |..... 166,998 . [ 1111512019 1...........
0599999. Total - Bonds - U.S. Government.. [ERTTRRTRTRRIN ISR 5,822,990 | ........ 5,550,000 | ......... 4,665,010 | ......... 4,983,784 | .o 0] et 37,138 | s [ 37,138 0 5,020,922 0. 802,068 |..... 802,068 | .....87,231 |...... XXX... [.XXX
Bonds - U.S. States, Territories and P: ions
452151  PL  1[ILLINOIS ST GO MUNICIPAL.......ccovvrvere [ v 05/24/2012| CONVERSION SPLIT......ocvvevves [ crverirerineeririnnies | cvereens 1,600,000 | ......... 1,600,000 | ......... 1,688,320 | ......... 1,639,553 [ ...covvveevrrvcrs | weeern(39,853) [ oo | e (39,553) | vvvvvvrriiens | i 1,600,000 [ ...coouveerines | v | v 0] s 40,000 |03/01/2022| 1FE......
677519 NH 9| OHIO STATE MUNICIPAL.......ccosviinnns e 06/01/2012| MATURITY. 565,000 | .....cccoe.. 565,000 | .coceeee 602,917 (801) 1565,000 | v | |0 [ 10,453 |06/01/2012| 1FE......
1799999. Total - Bonds - U.S. States, TErrtories & POSSESSIONS. .........vuiriiiriiiiiisieissssisssssssissssssssssessssenssassssssssssssesssessssssssssssasssssssns | svesosees 2,165,000 | ......... 2,165,000 | ......... 2,291,237 | ........2,205,354 | ..o | 1(40,354) | v l0 | i (40,354) | ..oovvvnrnnnd 0] .0n2,165,000 | oo [0 | i | i 50,453 |...... XXX XXX
Bonds - U.S. Political Subdivisions of States, Territories and P
358775 VQ  4|FRISCO TEX MUNICIPAL.......oooviiiinnns I ..... |04/20/2012| CONVERSION SPLIT....coovvnnens | sevrnrisninsriissiinnns | oo 1,636,688 | ........ 1,595,000 | ......... 1,776,910 | ......... 1,642,039 [ .o | s (5,351) (5,351) | coooverevnnnnins | o 1,636,688 [ ...ooorririians [ orrenninniinns | cerreniseinns 0] . 41,869 |02/15/2015| 1FE......
2499999. Total - Bonds - U.S. Palitical Subdivisions of States, Territories & P0SSESSIONS..........cccvieniviiiirnes [ 1,636,688 | ......... 1,595,000 | ........ 1,776,910 | ......... 1,642,039 | .o 0] s (5,351) | coovvvererins (O (5,351) | overeverns 0] e 1,636,688 | .....c.ccco..d 0 ] i 0 [ e 0] . 41,869 |...... XXX... [.XXX....
Bonds - U.S. Special Revenue and Special A t
24916P EK 9 |DENVERCITY & CNTY WTR  BAB.....cccvrvercrnes [ 06/14/2012f ANCORA ADVISORS LLC......co.. | covvevvernrirernnvires | v 1,250,097 .1,063,350 113 113 .1,063,463 12/15/2017| 1FE......
3128M1 CK 3 |FREDDIE MAC FHLMC [ 06/01/2012| MBS PAYDOWN........ccovcvvrrrnnee 40,378 | i 40,378 | 0,946 | oo 40,457 | | e (79) (79) 05/01/2021|1.......c..
3128MB DN 4 |FREDDIE MAC FHLMC.....coviveneiirninens [ 06/01/2012| MBS PAYDOWN........coovcrrrrennee 40,630 | voveeernd0,630 | i 1,397 [ 40,723 | i | e (94) (94) 04/01/2022|1...........
3128PU C8 3|FEDERALHOMELOANBANK  FHLMC............. | ..... 06/01/2012| MBS PAYDOWN........coovvvimmrrines | crermrernrnisnineiinenes | v 136,684 | ...........136,684 | ............136,807 | ........... 136,678 | .cooooviivivrins | s 6 6 01/01/2026|1...........
31294L 6V  0|FREDDIE MAC FHLMC....ccooovveeiiniinens [ 06/01/2012| MBS PAYDOWN.........coomrrvmirnns | ervrmeerneeisernneeinenes | vveiveinns 155,244 | .......... 155244 | ... 162,715 | .o 156,626 | ..o | e [I5CE 72 ) R I [QIRCEC7A ] T 155,244 11/01/2021{1...........
3133XC  T6 0|FEDERAL HOME LOAN BANK AGENC CMO.......... | ..... 06/18/2012{ MBS PAYDOWN..........ccovvrrinecn 24,434 64 64 24,434 08/18/2015| 1..
3133XE 5D  7|FEDERALHOME LOANBANK ~ CMO.....ccoouvvuee | o 06/28/2012| MBS PAYDOWN........c.ovcvvurrrnnee .33,683 ) (18) 12/28/2012(1..
3136A0 DT  1|FANNIE MAE e 06/25/2012| MBS PAYDOWN........cocnrrimmiinns | crrrererneeineiseiiienes | oveineinns 155,231 ) (387) 12/01/20191...........
3136A1 HC 2|FANNIEMAE ~ CMO...ccomvvrimerivervennns [ 06/25/2012| MBS PAYDOWN..........ovvvvrrrnnee 74,592 ) (525) | ovevrevrrrinnns | v TAB92 | s [ [ e (VN I 1,164 {01/01/2019|1...........
3136A1 N8 4|FANNIEMAE ~ CMO..oreicinens | e 06/25/2012| MBS PAYDOWN........c.ovevvrrrnnee 58,600 | c.ovvernene 58,600 | ..coovrrene 62,570 coe | e | e (86) [CC16) ) T 58,600 | ..ovvrrererine [ e | e (V] IO 312 [11/01/2018| 1...........
3136A3 TS O|FANNIEMAE ~ CMO..cniicinens | e 06/25/2012| MBS PAYDOWN..........ovcvvrennee A1,010 | s 11,010 | oo 11,543 cor e | e (25) (V)| R S 11,010 [ oo | e | v (V1 IS 53 |05/01/2017| 1...........
3136A5 BB  1|FANNIE MAE OO 06/25/2012| MBS PAYDOWN........ccovcvvrrrnnee 6,492 6,492 0 09/01/20211..........
31371L  RK 7 |FANNIE MAE e 06/01/2012| MBS PAYDOWN........c.ovcvvrrennee 67,861 | .ooeerern 67,861 | 70,300 | o 68,401 | ..o (540) 02/01/2014|1...........
3137A1 X9 9|FREDDIEMAC ~ CMO..ovvveiviiererinns [ 06/15/2012{ MBS PAYDOWN..........cccovvnrrnen 365,333 | ...........365,333 | ... 377,777 | oo 366,024 | ..coovvviririnens (691) 06/01/2020( 1...........
3137A2 PF  2|FREDDIEMAC ~ CMO..ovrcrrerrerirns | e 06/15/2012| MBS PAYDOWN........ccovvrrmrrnnee 307,235 | ............307,235 | ............311,268 | ............ 307,470 | ..o (235) 10/01/2020( 1...........
3137A6 DT 6|FREDDIEMAC ~ CMO..coovviivvirernns [ 06/15/2012{ MBS PAYDOWN.........cccvenrinecn 317,402 | ........317,402 | ...........329,007 | ....ccco... 319,506 | ..covvvvrrrirens (2,104) 03/01/20211...........
3137A6 FB  3|FREDDIE MAC e 06/15/2012| MBS PAYDOWN........ccomvriemirnes | crermrernerisnnnnerirenes | vvviieinns 100,737 | ...........100,737 | ............105,313 | ............ 100,912 | oo (175) 07/01/2025|1...........
3137A9 J7  2|FREDDIEMAC ~ CMO..iieiciiennns | e 06/15/2012| MBS PAYDOWN........coovervrrennee .24,088 (10) 06/01/2022| 1..
3137A9 VR 4 |FREDDIE MAC e 06/15/2012{ MBS PAYDOWN..........cocovenrrnenn 39,954 | 39,954 | i 41,827 | 40,271 | oo (317) 01/01/2021(1..
3137AF  ZA  3|FREDDIEMAC ~  CMO..coirrreciceinns | oo 06/15/2012| MBS PAYDOWN........c.ovcrrrrrnnee 94219 | 94219 | 97,531 | 94,919 | .o (700) 11/01/2020{ 1...........
3137AJ MG 6|FHLMC MULTIFAMILY 1O CMO....veirriecien | e 06/25/2012| MBS PAYDOWN........ccoovvrinrinnne | e | connireerinniisnennninns | svernerennnnn28,804 | i 3,104 | i (108) 108 | oo | e | e | e | (V] IO 199 |07/01/2021| 1...........
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3137AK KD 2|FHLMC MULTIFAMILY 10 CMO.....cccoovmivrverrans [ v 06/25/2012| MBS PAYDOWN.........cooovrimmiinns | crrerireriinninnineies [ rveriienesnesssninsiis | cevvnseienes 31,302 | ........ 2,922 53 53 09/01/2018|1...........
313930 ZX 2|FANNIEMAE ~ CMO..crrrcrrerrciininns | oo 06/01/2012| MBS PAYDOWN........ccomvremirnes | crermeererisernnerinenes | veeiieenns 138,977 | oo 138,977 | v, 141,235 | oo 139,626 | ..oocvvveevrines [ s (649) (649) 01/01/2013| 1.......cc.
31393W W8 8|FREDDIEMAC ~ CMO..covicivircrnns [ 06/01/2012{ MBS PAYDOWN.........ccovvnrenec. 23189 | v 23,189 | oo 22,573 | oo 23,130 59 59 12/01/2018| 1...........
31394A  PY  6|FANNIE MAE e 06/01/2012| MBS PAYDOWN..........ovvvvrrrnnee 537,353 | ............537,353 | .........553,809 | ...c...e.c.539,977 | oo | v (2,624) (2,624) 04/01/2016|1...........
31394D S9  2|FANNIEMAE ~ CMO..orevriciirninns | oo 06/01/2012| MBS PAYDOWN........c.ovcvrerrnnee .166,884 0 01/01/2013| 1..
31394G ST 1|FREDDIE MAC e 06/15/2012f MBS PAYDOWN.........ooovimiireins | crrvernvernrinerinsinenes | oo 1,599,497 | ........1,599,497 | ........1,650,973 | ........1,632,889 | ..cocoevrvrvvrnees | 000enn(33,392) | oo | e (33,392) | oo 09/01/20121...........
31394K 2V 5|FREDDIEMAC ~ CMO..coircrrerrenns | e 06/01/2012| MBS PAYDOWN........ccomvrimirnes | crermeereeisernnerinenes | veeiieenne 142,680 (201) 04/01/2023|1...........
31394M  ZK  9|FREDDIEMAC ~ CMO...coioivicrvincren [ e 06/01/2012{ MBS PAYDOWN.........ccocvrrenen. 19,407 | v 19,407 | oo 19,588 | .o 19,420 | .o, (13) 04/01/2014{1...........
31394N 5L 8|FREDDIEMAC ~  CMO..ccovirerriirnirnins | oo 06/01/2012| MBS PAYDOWN..........covvvvrrinnee 74,554 (248) 08/01/2018|1...........
31394R FP  9|FREDDIE MAC e 06/01/2012| MBS PAYDOWN........coonvremmirnns | crererernennseineriienes | ovevneinns 147,987 (832) 02/01/2018| 1...........
31394T C7 8|FREDDIE MAC e 06/01/2012{ MBS PAYDOWN..........cccovnrrnenn 275,811 | v 275,811 | 10ii000i285,939 | oo 277,154 | s | e (1,343) s [ i (1,343) | e 11/01/2017{1...........
31395A 4M 4 |FREDDIEMAC ~ CMO..rcrverreins | e 06/01/2012| MBS PAYDOWN........c.ovvrvrrrnnee 94,021 | ..............94,021 | 95,769 | 94,239 | (218) 05/01/2018| 1...........
31395B  J9 5|FANNIEMAE ~ CMO..incnens | e 06/01/2012| MBS PAYDOWN..........ovcrvrrennee 321,667 | ..cooonee. 321,667 | ..coounen. 326,291 | oo 323,011 | oo | oo (1,384) | s [ s (1,344) [ oo | v 321,667 [ ..o | e | e (V] I 8,043 |05/01/2014/1...........
31395E 83 2|FREDDIEMAC ~ CMO..ccooimirervirnrinenns [ 06/15/2012| MBS PAYDOWN..........ovvvvrrrnnne 637,728 | ........... 637,728 | ............ 651,136 | ...ccvonee 649,598 | ..o | ererenn(11,869) [ oo | e (11,869) | oo | v 837,728 | ...voervvvrnes [ o | e 0. 13,153 |07/01/2012(1...........
31395F FW  9|FREDDIE MAC e 06/01/2012| MBS PAYDOWN........coomerimrrnes | crermrerneerneinneriienes | vveiseenns 252,416 252,416 (1,702) (1,702) 09/01/2014
31395F HG 2|FREDDIEMAC ~ CMO..iviiniieiiins | e 06/15/2012{ MBS PAYDOWN.........cccvvrrrinenn 356,293 ..356,293 (4,888) (4,888) 06/01/2012
31395 4E  3|FREDDIE MAC e 06/15/2012| MBS PAYDOWN........ccovcvvurrnnee 74,257 ....74,257 (997) 12/01/2012
313950 BA  3|FREDDIEMAC ~ CMO..coiniiiisiiineins [ 06/01/2012| MBS PAYDOWN........cocnrremmirnes | crermrerneerseineeiienes | oeeiseinns 151,635 (583) 07/01/2019| 1...........
313950 MW  3|FREDDIEMAC ~ CMO...ccoiminicninens [ 06/01/2012| MBS PAYDOWN..........covvvvrrrnnne .34,581 (32) 04/01/2019|1...........
313950 S6 4|FREDDIEMAC ~ CMO..ciinciiineiinenns [ 06/15/2012| MBS PAYDOWN........cooverrmrrnnee 639,245 | ...........639,245 | ...........653,109 | ............649,503 | ...cccvvimiirucr | wreenn(10,258) [ oo | e (10,258) 12/01/2012[ 1...........
31395M  G9 4 |FREDDIE MAC e 05/01/2012{ MBS PAYDOWN.........ccovvrrrinen. 210,938 | ......e.n210,938 | oo 214,761 | 1 212,347 | s | e (1,409) [ s [ i (1,409) 09/01/2013| 1..
31395P QP O|FREDDIEMAC ~ CMO...covicvivircrcens [ 06/01/2012{ MBS PAYDOWN...........cccovvenern 91,575 91,575 (8) 01/01/2019| 1..
31395P U6 7 |FREDDIE MAC e 05/16/2012| MBS PAYDOWN........cocovrrimmiinns | crrrererneeiseiseiiienes | eveineinns 145,162 (816) 06/01/2014|1...........
31395R  FF  O|FREDDIEMAC ~  CMO..ccoovirirerreiriiinns | oo 06/01/2012| MBS PAYDOWN........c.ovvvvrrrnnee 535912 | ...........535912 | ............ 546,463 | ............ 537,334 | oo | e (1,422) | s [ s (1,422) [ oo | v 535,912 [ v | e 12/01/2013(1...........
31396A 6H 2|FREDDIEMAC ~ CMO..ciriciierins | e 06/01/2012| MBS PAYDOWN........c.ovcvrmrrnnee 62,990 | v 62,990 | ..oooovorrne 63,954 | oo 63,253 | ..oovvrericrins (PZ5X) 1 I IS 62,990 | ..ovvrerririns [ 12/01/2015 1...........
31396A AE 4 |FREDDIEMAC ~ CMO..oriivvircinns [ 05/01/2012{ MBS PAYDOWN.........ccovvrrinen. 59,833 | v 59,833 | .o 62,273 | oo 60,627 | ..o (UE:) | [ IS 59,833 | i | e 05/01/2012 1...........
31396H 6D 6|FREDDIE MAC e 06/01/2012| MBS PAYDOWN........ccovcvvmrrnnee 334,235 | ............334,235 | ...........346,978 | ...........335,694 | ..o | correenn(1459) | o [ i (1,459) [ ..o 01/01/2014{1...........
31396H AN 9|FREDDIE MAC e 06/01/2012| MBS PAYDOWN........c.ovcvvrrennee 47,782 (89) 11/01/2015(1...........
31396K PR 7|FANNIEMAE ~ CMO...oiivvrrvivinirens | 06/01/2012{ MBS PAYDOWN..........cccovenrrnennn 96,836 | ..cco00r..96,836 | i 98,153 | 96,962 [ i, (126) [ ovvrervrerivrene | erverrerrenn96,836 | covivivnvees [ v 04/01/2013( 1...........
31396N  6Y 7|FREDDIEMAC ~  CMO..orirrncrcrinns | oo 06/01/2012| MBS PAYDOWN........ccovcvvurrrnnee 227,275 | oo 227,275 | oo 231,217 | v 228,337 | oo | e (1,062) | oo [ s [Q0LC7A T T 227,275 10/01/2015/ 1...........
31396T JV  6|FREDDIEMAC ~ CMO..cieiviivins | e 06/01/2012{ MBS PAYDOWN........oovvrviirirns | crrvervnneirernnineres | ovenniens 118,372 | v 118,372 | v 118,705 | .vvveenee 118,372 . (01 OO IOV 118,372 12/01/2013 1...........
31397A ED 1|FREDDIE MAC e 04/01/2012| MBS PAYDOWN........ccovcvvmrrnnee 1,781 1,781 11/01/2012
31397TA HE 6|FREDDIEMAC ~ CMO..iineciieinns | e 06/01/2012| MBS PAYDOWN........ccovcvvrrennee 221,594 ..221,5%4 11/01/2015
31397B NE 7 |FREDDIE MAC e 06/01/2012{ MBS PAYDOWN.........ovevrvrirens | crrvernnrneirersnincnes | ovenrinens 155,169 | .ovvvvrnes 155,169 12/01/2014
31397C TK 5|FREDDIEMAC ~ CMO..oorrerrecrceinns | e 04/15/2012| MBS PAYDOWN........coovevrrrrnnee 68476 | ..o 68,476 | .............69,950 | .coooverrnece 71,39 | e | v (2,918) (2,918) [ coovercervrinne [ B840 | e | e | e (VN I 1,255 {08/01/20121...........
31397C TL 3|FREDDIEMAC ~ CMO..coooviivrericinnns | oo 06/01/2012| MBS PAYDOWN........coconvrvmmiirnns | crrerermerinneiseiinies | eveineinns 186,972 | coovverne 186,972 | ............186,621 | ............ 186,950 22 22 | e | e 188,972 [ s e | e (VN I 4,390 | 01/01/2017|1...........
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31397F 2N 1|FREDDIEMAC ~ CMO...cconirminrcnirinens [ 06/01/2012| MBS PAYDOWN..........ovvvvrirnnee 23,456 | oo 23,456 | 23,526 [ 23,466 | i | e (10) (10) [ oo [ e 23456 | i | e | i (V1 I 532 |11/01/2018| 1...........
31397G MB 3|FREDDIEMAC ~ CMO..ccoreeniincns [ 06/01/2012| MBS PAYDOWN........ccomvremirnes | crermeererisernnerinenes | veeiieenns 140,037 | ..oc0eee... 140,037 | oo 141,744 | 140,503 | e | s (466) (466) | .vvovevvvrrvens | werrereeenns 140,037 | oo [ [ v (V)N I 2,829 |09/01/2014/1...........
31397H YK 8|FREDDIEMAC FLRT = CMO...cooomirnirvcrnns | ceene 06/15/2012| MBS PAYDOWN..........ovcvvrrennee .18,969 54 54 | oo | e 18,969 [ s [ | e (V1 IO 36 |07/15/2015| 1...........
31397N DM 4 |FANNIE MAE e 06/13/2012| ANCORA ADVISORS LLC.......ce. [ covrererererneniininnins | crereees 1,321,122 | ....... 1,178,652 | .........1,205,908 | ... 1,196,718 | ..ccvvoririrvrrvnn | vererene(1,649) | oo [ s (1,649) [ ..o 01/01/2018|1...........
31397S XM 1|FANNIEMAE ~ CMO..orveeecnens | e 06/25/2012| MBS PAYDOWN........c.ovevrmrrnnee 19,978 (106) 01/01/2026(1..
31397U RJ 0| FANNIE MAE N 06/25/2012{ MBS PAYDOWN.........ccovvnrrnen .32,420 .32,487 (68) 02/01/20221...........
31398C TG 3|FREDDIEMAC ~  CMO..orrererceinns | ceene 06/01/2012| MBS PAYDOWN........ccomvrimirnes | crermeereeisernnerinenes | veeiieenne 191,412 | o 191,412 | 196,945 | e, 192,734 | oo | e 1,322) | s | i (1,322) [ oo 04/01/2019| 1...........
31398F JG  7|FANNIEMAE ~ CMO..oiciiiseriiens | e 06/25/2012{ MBS PAYDOWN.........ccovvrrenen. 68,489 | ..o 68,489 | oo 71721 | (476) 11/01/2017 1...........
31398R  E7 6|[FANNIEMAE ~ CMO..ccrnvircicnnns | oo 06/25/2012| MBS PAYDOWN..........oovvvrrrnnee 241,201 | e 241,201 | 249187 | 242,913 | e [ e (BT12) | s [ e (1,712) [ oo 10/01/2027{1...........
31398R ZU 2 |FANNIE MAE e 06/25/2012| MBS PAYDOWN..........ovcvvrrennee 273,717 (2,518) 05/01/2022| 1...........
31402D 7J 3| FANNIE MAE B 06/01/2012{ MBS PAYDOWN.........ovevrvrirens | crrvernmrneirersnineirns | oveerinens 135,722 (471) 01/01/2018( 1...........
314030 JE O|FANNIEMAEFNCI ~ FNMA...in | oo 06/01/2012| MBS PAYDOWN........c.ovvrvrrrnnee 63,188 | e 63,188 (25) 08/01/2020( 1...........
31403D KD O|FANNIEMAEFNCI  FNMA...oins [ e 06/01/2012{ MBS PAYDOWN.........coovvrrrenen. 46,600 | ..oovvenve. 46,600 (44) 01/01/2021{1...........
31412Q SE  O|FANNIEMAE ~ FNMA .o [ 06/01/2012| MBS PAYDOWN........c.oocvvrrrenee 276,703 | ............ 276,703 (297) 07/01/2024|1...........
31416W ZA 3 |FANNIE MAE e 06/01/2012| MBS PAYDOWN........c.ovcvrrrnnee 97,776 ..97,776 (149) 09/01/2030
31417Y GK  7|FANNIEMAE  FNMA..ceines [ 06/01/2012{ MBS PAYDOWN..........ccovvrrrinecn 195,511 195,511 (625) 04/01/2024
31417Y R2  5|FANNIE MAE e 06/01/2012| MBS PAYDOWN........ccovcvvrrrnnee 333,887 | .covonee. 333,887 . 249 . 07/01/2020
31417Y SD O|FANNIEMAE  FNMA...icns | e 06/01/2012| MBS PAYDOWN........coovcrrrrennee 250,039 | ..coooneee. 250,039 | oo 258,893 | ....ccoouc. 249,750 289 289 [ v | e 250,039 07/01/2025( 1...........
31417y  SK  4|FANNIEMAE ~ FNMA .o [ 06/01/2012| MBS PAYDOWN..........covvvvrrrnnne 212,929 | .o, 212,929 | oo 222,729 | ..o 212,894 35 KT [ ISR 212,929 07/01/2020( 1...........
31417Y U4  T7|FANNIEMAE  FNMA...ns | e 06/01/2012| MBS PAYDOWN........c.ovevrmrrnnee 254971 | oo 254971 | oo 259,127 | oo 255,161 | .o [R110) ) U IO 254,971 10/01/2030| 1...........
31418A CR 7 |FANNIE MAE N 06/01/2012{ MBS PAYDOWN.........ccovvrrinenn .15,681 16,460 (48) 12/01/2021|1..
31418V T5 1|FANNEEMAE ~ FNMA...cns | e 06/01/2012| MBS PAYDOWN........ccovvvrrrnnnee .98,492 (501) 04/01/2025(1..
31419D MQ 1 |FANNIE MAE N 06/01/2012| MBS PAYDOWN........cocnvvimmiirnns | crrrererneniseiseiiinees | eveineinns 176,757 (164) 07/01/2025|1...........
314190 NW  7|[FANNIEMAE ~ FNMA..cnes | e 06/01/2012| MBS PAYDOWN........c.ovvvvrrrnnee 29711 | e 21711 | 225,107 | 221,803 | e [ et (4,892) | s [ i (4,692) [ ..oovvoriririane 08/01/2025(1...........
38373A D9 4 |GOVT NATIONAL MORTGAGE ASSOC CMO......... | ..... 06/20/2012| MBS PAYDOWN........coovcrrmrrnnee 27813 | e 27,813 | oo 29,251 | v 27,964 | ..o (R1:7) [ ISR 27,813 [ s [ | e (VN IO 453 |03/01/2028(1...........
38375Q EX 3| GINNIE MAE CMO..overerieeieeiees | oo 06/01/2012| MBS PAYDOWN........cocnvrimmiinns | crerererneriseiseiiinnes | eveineinns 143,082 | ..oovvenne 143,082 | ..covvonee. 146,614 | ..cooveeee 143,691 | .o [(G310) ) ST IO 143,082 | oo [ e [ v (V] I 2,337 | 08/01/2013| 1...........
38376E  VJ  1|GOVT NAT MORTGAGE ASSOC ~ CMO. e 06/16/2012| MBS PAYDOWN..........ovcvruerrnnee 75,694 (318) 07/01/2022|1...........
38376X L5 0|GOVERNMENT NATL MTGASSOC CMO......ccccc. | e 06/20/2012| MBS PAYDOWN........ccovcvvrrrnnee 71,321 (190) 02/01/2023|1...........
38377E NN 0|GOV NATL MORT ASSOC CMO...oovvervirns [ 06/20/2012{ MBS PAYDOWN.........ooovrrvrrers | errvervnneirernnineres | ovenninens 111,873 | o TI873 | 116,102 | 112211 | (338) 09/01/2022( 1...........
38377L ZD 3| GOV NATL MORTAGE ASSOC (01170 U B 06/20/2012| MBS PAYDOWN........ccovcvrurrrnnee 43543 | ............ 43,543 | ............. 44,857 | ........... 43,620 |....cccccooennn. (76) 07/01/2023|1...........
38377M G4 2| GOVERNMENT NATL MORT ASSOC CMO.......... [ ..... 06/20/2012{ MBS PAYDOWN.........ccccvvrrrenecn 208,316 | ...........208,316 | .........216,356 | ........210,712 | coorrrririrrrire (2,396) 07/01/2013 1...........
38377W W9  1|GOVT NATIONAL MORT ASSOC  CMO... e 06/20/2012| MBS PAYDOWN........ccovcvvmrrnnee 69,400 | ..............69,400 | ............72,610 | ............69,743 | ....ccoceovunnrn. (342) 09/01/2021|1.......c..
45506A BL 4 |INDIANA ST HSG MUNICIPAL.......ccmvvrnes | ceene 06/01/2012| SINKING FUND REDEMPTION. 0 06/01/2028| 1FE......
462467 MP  3[IOWAFIN AUTH SINGLE FAM MTG MUNICIPAL... |..... 04/12/2012| SINKING FUND REDEMPTION. 0 01/01/2029| 1FE......
54627A CD 7 |LOUISIANA HSG FIN AGY MUNICIPAL......ccco. | oo 06/01/2012| SINKING FUND REDEMPTION. 0 12/01/2038| 1FE......
54811A° UR 2 |LOWER COLO RIVAUTH NONRFUN MUNICIPAL|..... 05/03/2012| SINKING FUND REDEMPTION. 0 05/15/2020 1FE......
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57419P  HA  0|MARYLAND ST CMNTY DEV ADMIN MUNICIPAL. | ..... 06/22/2012 SINKING FUND REDEMPTION. 0 09/01/2039| 1FE......
60535G AX  0|MISSISSIPPI HOME CORP MUNICIPAL.......... | ... 06/01/2012| SINKING FUND REDEMPTION. 0 12/01/2031{ 1FE......
60535Q FD  7|MISSISSIPPI HOME CORP MUNICIPAL.......... | ... 06/01/2012| SINKING FUND REDEMPTION. | ...ccovvveveinrenneins | vrrrerrnen95,000 | civiirerr95,000 | oo 98,415 | 100,564 [ oo | s (5,564) (5,564) 06/01/2038 1FE......
60636X 8E 6 |MISSOURI ST HSG COMMN MUNICIPAL........ | ..... 05/01/2012 SINKING FUND REDEMPTION. 0 11/01/2027| 1FE......
60637B BD 1 |MISSOURI ST HSG DEV COMMN  MUNICIPAL.... | ..... | 06/01/2012| SINKING FUND REDEMPTION. 0 05/01/2028| 1FE......
63967C N6 5|NEBRASKA INVT HSG MUNICIPAL.......cccoee | e 06/01/2012| SINKING FUND REDEMPTION. 130,000 0 03/01/2020 1FE......
644690 EF 4 |NEW HAMPSHIRE ST HSG MUNICIPAL......... | ... 06/01/2012| SINKING FUND REDEMPTION. 255,000 0 01/01/2037| 1FE......
647200 M8 4 |NEW MEXICOMTGFINAUTH  MUNICIPAL....... | ..... 06/01/2012[ SINKING FUND REDEMPTION. | ...vovervrirervrniires | v 45,000 0 09/01/2025| 1FE......
647200 N5 9|NEW MEXICO MTGFINAUTH  MUNICIPAL....... | ..... 06/01/2012| SINKING FUND REDEMPTION. 5,000 0 09/01/2030| 1FE......
677377 U9  2|OHIO HSG FIN AGY MUNICIPAL....c.ovvenane | e 05/01/2012| SINKING FUND REDEMPTION. 5,000 0 11/01/2028| 1FE......
677555 YF  5|OHIO STECONOMIC DEVREV ~ MUNITAX........ | ..o 06/01/2012[ SINKING FUND REDEMPTION. | ...cvovervveervnrrvires | overeriens 100,000 0 09/01/2019 1FE......
686087 LA 3| OREGON ST HSG MUNICIPAL....ccovverins | e 04/01/2012| SINKING FUND REDEMPTION. | ....cvouvercerieiienns | vevererriens 70,000 0 07/01/2023| 1FE......
880459 6U 1|TENNESSEE HSG DEV AGY MUNICIPAL........ | ..... 04/01/2012( SINKING FUND REDEMPTION. | ...cvvvrvieernririeres | v 345,000 0 01/01/2037| 1FE......
939787 MA 4 |WASHINGTON STHSG  MUNICIPAL.......ccoocrnins | vones 06/01/2012| SINKING FUND REDEMPTION. | ....coovverniiiininnies | vviinniind 60,000 0 06/01/2032| 1FE......
3199999. Total - Bonds - U.S. Special ReVENUE & ASSESSMENL........c.ouiieiieiriiieseiei sttt sesnseeetsessnsessesessnsessessnssnsessesssssnsens | ssseens 18,334,199 | .......18,066,738 | ......18,484,963 | ......18,014,467 | ................. 0]... (113,941) | o 0 ... (113,941) | oo 0]....18,021513 | ..............0 [.....312,686 |.....312,686 |.....353,095 |...... XXX... [.XXX
Bonds - Industrial and Miscellaneous
00184A AF  2|AOL TIME WARNER CORPORATE........... | ... 05/01/2012| MATURITY. 500,000 | ............ 500,000 | ............ 534,705 | ...ccvvnee 502,142 | .ovvvverrirrnens | v (2,142) (2,142) | .oovvevcvviene | o000 800,000 | oo | e | e 0. 17,188 |05/01/2012| 2FE......
00441A AA 2 |ACE HARDWARE FTW HIYIELD...oovvocvi [ e 06/01/2012| CALL @t 104.563..........ocvvrererrenns | crvreeerneriseiseiiienes | overneinns 156,845 | ..ccvvvnc 150,000 | .ovrvrnees 159,000 | ..ovveenee 155,219 | coooeerivenrines [ s (833) (833) | cevereervrinens | werrereen 154,386 | oo | e 2,458 | ... 2,458 | ... 6,844 |06/01/2016| 3FE......
01958X BS  5|ALLIED WASTE NA FTW CORPORATE.......... | ... 06/01/2012| CALL at 103.438..........cocvrervvenes | covrerernrrisniveivenes | v 783,026 | ............ 757,000 | ............ 811,170 | oo 788,133 | v | cevirenns [CRCEE) 1 R I (5,619) [ vooovevevivrine [ e 782514 | e | i 511 | e 511 | . 26,022 |06/01/2017| 2FE......
05454R  AG  5|AXCAN INTERMEDIATE HOLD FTWHI HI-YIELD.... | ..... 04/18/2012| AXCAN INTERMEDIATE.........c... | cooreeernerrsernerinenes | v 160,688 | ...ccovvvc 150,000 | .ovvvrnees 158,250 | ..ovveenee LIS I £ T T (719) (719) | covevvervvrrnens | e 155,084 | oo | v 5623 | ........ 5623 | ... 12,059 {03/01/2016| 5FE......
085789 AC 9|BERRY PETROLEUM FTWHI HI-YIELD......... | ..... 04/09/2012| CALL at 104.125...... 364,438 | ............ 350,000 ) ) 13,023 | ...... 13,023 | ...... 12,673 [11/01/2016 4FE......
118230 AG 6|BUCKEYE PARTNERSLP FTW  CORPORATE.. |..... 06/27/2012| FIRST TENNESSEE BANK, NA. 536,832 ..495,000 ) ) 41,832 | ... 41,832 | ... 14,974 01/15/2018| 2FE......
1248ME AG  4|CREDIT-BASED ASSET SRVCING NONGOV MBS |...... 06/25/2012| MBS PAYDOWN........c.ovevvriennee .36,737 036,737 | 30,125 | 036,387 | s [ 350 | i [ 350 | [ 38,737 [ e | e (V] IO 940 |04/01/2037| 1FM.....
125581 GA  0|CIT GROUP INC HI-YIELD..oovvvciveis [ e 06/04/2012| CALL at 100.000...... 61,609 | oo 61,609 | ..coocverenec 61,917 | v 61,532 | oo 77 |.. 77 1809 | oo [ [ e (VN I 2,009 | 05/02/2017| 3FE......
12667F 5E 1| COUNTRYWIDE ALT LOAN NONGOV MBS... |..... 06/25/2012| MBS PAYDOWN........c.ovevvrrrnnee 64,538 | .o 64,538 | .coooverrne 56,955 465 485 | oo | e 64,538 [ ..oovvreieninns [ | e (V] IO 576 |04/01/2035| 1Z*.......
29382R AD  9|ENTRAVISION COMM FTWHI HI-YIELD.......c... | . 05/30/2012| CALL at 103.000...... 12,360 | v 12,000 | .oooovrveneee 12,039 | .o 11,760 | oo 270 (3) L7 (RIS R 12,027 [ oo | v 333 | 333 | o 872 | 08/01/2017| 4FE......
32051G SD  8|FIRST HORIZON ALT MTG NONGOV MBS..... | ..... 06/25/2012| MBS PAYDOWN........ccovcvvrrrnnee .56,643 55,985 658 658 07/01/2033( 1FM.....
362257 AB 3| GSAAHOME EQUITY TRUST NONGOV MBS.. | ..... 06/25/2012 VARIOUS.........coovevvrrinnircrinnens 64,056 | ... .64,056 | .oooiirrn64,056 | 82,573 | | e (43) (43) 11/25/2036| 1FM.....
362381 AA 3| GSAAHOME EQUITY TRUST NONGOV MBS.. | ..... 06/25/2012[ VARIOUS.........oovvvrirriirrriinins .18,303 8) 8,206 08/25/2036 1FM.....
36298Y AA 8| GSAA HOME EQUITY TRUST NONGOV MBS.. | ..... 06/25/2012| VARIOUS.........covvveerrrricrirens A8,146 | e 18,146 | 18,146 | 12,827 [ 7967 | 165) ] [T 7,958 | oo 09/25/2036 1FM.....
40052T AA  7|GRYPHON FUNDING LTD CORPORATE...... |..... 06/05/2012 VARIOUS.........oovvvrriiiririrnrns 79,638 | v 79,638 | oo 39,136 | oo 113,825 . 0 08/06/20136...........
444454 AA  0|HUGHES SATELLITE FTWHI  HI-YIELD.......... |..... 06/08/2012| DEUTSCHE BANK SECURITES 0 06/15/2021| 4FE.......
45768V AD 0 |INSIGHT COMMUNICATIONS FTWHI HI-YIELD.....|..... 04/02/2012| CALL at 118.054...... 276,246 (811) 07/15/2018| 4FE......
460377 AB  0|ARCELORMITTAL FTW CORPORATE......ccce. | e 06/26/2012{ DEUTSCHE BANK SECURITES | ....coovevvvverviveres | cvrrieene 1,324,525 R oo | eereen(12,109) | oo | i (12,109) | ovovvcirrines 04/15/2014| 2FE......
46629E AC 7 |JP MORGAN ALT LOAN TRUST ~ NONGOV MBS | ..... 06/25/2012| VARIOUS.........coovvrrerrrricrinens 78,107 | e 78,107 | oo 68,882 | ..ocovvnen. 51,150 | ........ 28,967 28,944 09/25/2036 1FM.....
52517P D6 5|LEHMAN BROTHERS HOLDINGS  FLOATER..... |..... 04/17/2012| LEHMAN BROTHERS FLT RT... | covveevervrivercvinines | e 60,390 | ......... 1,000,000 | ............ 974,680 | ...ccoovvvee 95,000 . 0 12/23/2010| 6FE......
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52517P WL  1|LEHMAN BROS INC FLOATER........coovruvns | e 04/17/2012| LEHMAN BROTHERS FLT RT... | c.covvevivvrivcivenes [ v 120,006 | ......... 2,000,000 | ........ 1,990,000 | ....cceveeee 100,000 (VN PRI ISP 100,000 | .covvveerrernn | e 20,006 | ... 20,006 |..oovrririrnnn 05/12/2014| 6FE.......
52524N  AA  5|LEHMAN BROS PL ST CMBS NONGOV MBS... | ..... 05/15/2012| MBS PAYDOWN........ccovcvvmrrnnee 2,008,705 | ......... 2,008,705 | ......... 2,008,705 | ......... 2,005,720 0 2,008,705 | ..ooovvrcerinns | eevreriirinenns | cerveeieei (V)N I 4,356 | 06/15/2022| 1FE......
52989L AE  9|LIBBEY GLASSINC FTWHI HI-YIELD....ccoovves [ v 06/29/2012 VARIOUS.........ccovvmriiiiririrnrns 302,938 | ...ocouee. 284,000 | ............ 293,761 | cocoverenee 290,652 | ..oovvverieriiens | cerienes [(R0ES1C) ) T (1,056) [ ..oovernereenne 02/15/2015| 4FE......
552078 BA 4 |LBI ESCROW CORP FTWHI HI-YIELD....ovvvies | e 04/09/2012| LBI ESCROW CORP......ccovvrvens | crreremrrnrrirnnivenes | vvrrirererend1,250 | ciiiiirenn82,000 | coviirrenni82,620 | o 82,872 | e | v (25) (25) 11/01/2017| 3FE......
573334 AB  5|MARTIN MIDSTREAM PTNR FTW HI HI-YIELD...... |..... 05/24/2012| CALL at 108.875...... 74,035 12 12 04/01/2018| 4FE.......
760985 UR 0 |RESIDENTIAL ASSET MORT NONGOV MBS... | ..... 06/25/2012{ MBS PAYDOWN.........ccovvnrrnen 27,810 262 262 09/01/2030| 1FM.....
76110W SZ 0 |RESIDENTIAL ASSET SEC CORP NONGOV MBS ..... 06/25/2012| MBS PAYDOWN........ccovcrvurrnnee 6,498 89 89 10/01/2025| 1FM.....
88522W AB 9| THORNBURG MTGE SEC TRUST NONGOV MBS. |..... 04/27/2012| THORNBURG MTG SEC TRUST| ...c..ovvvvvvervririres | cvrireene 1,603,365 | .........1,603,365 | ........1,603,365 | ......... 1,603,365 0 06/25/2037(1Z*.......
552704 AA  6|MEGENERGYCORP FTWHI  HI-YIELD......... I.... | 06/18/2012| BARCLAYS CAPITAL......ccoovvrvies | covrirerermeenneisnines | werereienes 147,810 | ............146,000 | ...........147,124 | ........... 147,075 | oo [ e (53) (53) 03/15/2021| 4FE.......
74819R AG 1|QUEBECOR MEDIA HI-YIELD... o[ 1... [ 08/01/2012 VARIOUS.........ooorrrrirircrirens 44111 | i 43,646 | . 44325 | 43,955 | ..o [ e (309) (309) 03/15/2016| 4FE.......
92769V AC  3|VIRGIN MEDIA FTWHI HI-YIELD... .|R.. | 06/19/2012| BARCLAYS CAPITAL 227,250 0 02/15/2022| 3FE......
97314X__AE 4| WIND ACQUISITION FTWHI HI-YIELD.............. R.. | 04/04/2012| UBS FINANCIAL SERVICES 63,700 | .............65,000 | ..............69,990 | .o 58,175 | .o 10,926 | ..coooeeee. [1L)) I [ 10,652 | .ovovirieiis 07/15/2017| 3FE......
3899999. Total - Bonds - Industrial & MISCEIANEOUS.......... .ttt st | crsnenes 9,336,951 | ......11,905,799 | ...... 12,046,913 | ........ 8,964,185 | ........ 56,421 | ....... (43,248) [ oo 0] v 13173 | oo 0]....9269416 | .........0 |...126,959 |....126,959 |....219,231 | ...... XXX... [.XXX
Bonds - Hybrid Securities
903300 20 0| USB CAPITAL XI - TRUST.... 05/18/2012| SCRTY CALLD BY ISSR at 25.00 0 [ eovveeeeerene | eieereene375,000 | oo [ evveeeeeieeeiiens | cerieriiennn0 | s 10,519 |09/15/2011| 2FE......
92978U 20 7|WACHOVIA CAP TRUST IV.. .| 04/13/2012| SCRTY CALLD BY ISSR at 25.00 0 [ rovevvrverenine | errrrrreeenn 750,000 | oo [ | v [ 15,938 |03/15/2012| 2FE......
92978X 20 1|WACHOVIA CAP TRUST | PREFER STK........ | eee 06/15/2012| SCRTY CALLD BY ISSR at 25.00 . 0 SO ISR | I PO 16,026 |06/15/2012 2FE......
949798 20 7 |WELLS FARGO CAP XI - TRUST PREFER STK... | ..... 06/15/2012| SCRTY CALLD BY ISSR at 25.00] .....ccvvvvnreneieinnes | covvrnsnenas 375,000 | .o 15,000 [ .ooovrennns 375,000 | ..ooornne 375,000 (V] [T [P 375,000 [ ..oveivriinniinns [eonneinninnniinne | e 0] . 11,719 [06/15/2012| 2FE......
4899999. Total - Bonds - Hybrid SECUrties. ..o 2,000,000 | ..ocoovrnns 80,000 | ......... 2,000,000 | ......... 2,000,000 | .covrinniinnn [ I 0 0 0 0 | e 2,000,000 | ..ovronniennd 0 | v 0 [ e 0. 54,201 |...... XXX... [.XXX....
8399997. TOtAl = BONAS = PAM 4.tk | sirees 39,295,827 | ....... 39,362,537 | ....... 41,265,033 | ....... 37,809,830 | ........ 56,421 | ..... (165,757) [ covvvvvrnnrenn 0| . (109,336) | .ooovvvunennd 0| . 38,113,538 | .oovvinrinnnd 0 .1,241,712 |.1,241,712 |..... 806,080 |...... XXX... [ XXX....
8399999. TOAI = BOMAS. ...kt | enieae 39,295,827 | ....... 39,362,537 | ....... 41,265,033 | ....... 37,809,830 | ........ 56,421 | ... (165,757) | cvovvverererinns 0] ... (109,336) | .vovverrenad 0] . 38,113,538 | oo 0 ].1,241,712 |.1,241,712 |..... 806,080 |...... XXX... [ XXX....
Preferred Stocks - Industrial and Miscellaneous
010392 49 6 |ALABAMA POWER CO PREFER STK......... [ e 04/02/2012| SCRTY CALLD BY ISSR at 25.00 ....... 10,000.000 | ............ 250,000 | ..cooorrvnnens 25.00 | oo 248,000 | ............ 249,900 100 100 | veoeieieens | e 250,000 [ ..oveoerererines | e | e (V)N I 7,385 |...... XXX... | RPILFE
20030N 40 8| COMCAST CORP.......ccccmrrirrrmirierirerersreisrinnriennes | cvees 04/20/2012| SCRTY CALLD BY ISSR at 25.00 ......... 7,500.000 | ..covvnee 187,500 | ovoovvenenas 25.00 | oo 187,500 | c.ovvveneee 187,500 (V1 ERURORPORIOR ISP 187,500 | coooveecrivenns [ eeververinnins [ v (VN I 5870 |...... XXX... | RP2LFE
G0450A 15 4| ARCH CAPITAL GROUP LTD....ccvvirernieririnsiissninnas F...| 05/02/2012] SCRTY CALLD BY ISSR at 25.00 ......... 5,200.000 | oot 130,000 | .oooovviininas 25.00 | oo 128,700 | .ovvvvenee 132,028 | ......... (2,713 [VRAK)] R [ 129,315 | v | v 685 | .o 685 | ........ 4,749 |...... XXX... | P2LFE..
8499999. Total - Preferred Stocks - Industrial & Miscellaneous..............c.cccocccuuunce. 567,500 |........... XXX | s 564,200 | ........... 569,428 | ......... (2,713) 100 0 (2,613) 0 | s 566,815 | ...l 0 ] o 685 | ........... 685 | ...... 18,004 |...... XXX... [ XXX....
8999997. Total - Preferred Stocks = Part 4.........ooiiiiiiiiissssn e 567,500 ) 100 0 (2,613) 0 ] 566,815 | o0 | s 685 | .. 685 | ... 18,004 |...... XXX... [ XXX....
8999999. Tt = PrEEITEA SHOCKS. ... rertrttirsert ettt | sbsnnesanees 567,500 ) 100 0 (2,613) 0] . 566,815 | o0 | i 685 | ..o 685 | ... 18,004 |...... XXX... [ XXX....
Common Stocks - Industrial and Miscellaneous
040790 10 7 |ARKANSAS BEST CORP DEL COMMON STK.. | ..... 06/12/2012| CANTOR.... 3,856.000 45,038 ). 9.0 TN IS 67,595 . (V) OO ISP 67,595 | ..o [
126501 10 5|CTS CORP COMMON STK....ooovvvevernns [ o 05/08/2012f MORGAN STANLEY.......cccoovuee | rverenns 5,889.000 | ..covverens 59,434 | ..ooovenne ) .0, RN IO 56,619 | .ovvvrrren 54,179 2,440 2,440 | oo | e 56,619 | .ovvevreririine [
17243V 10 2| CINEMARK HOLDINGS INC COMMON STK.... | ..... 06/22/2012| GREENTREE BROKERAGE...... 560.000 .11,850 ). 9.0 TN IS 11,321 | s 10,354 | ..ooooev 967 967 [ .ooveereeeees | e 11,321 [
204149 10 8| COMMUNITY TST COMMON STK.....cocee. [ o 04/02/2012| PRIOR YEAR INCOME . 0
20825C 10 4 |CONOCOPHILLIPS COMMON STK... 05/01/2012{ ADJUST BASIS DOWN.......covvves | crrervnrnrirernnineires | vvererinns 114,982 | .o XXX ovvors | v 114,982 | oo 114,982 (V1 ORI ISV 114,982 | .oovvrverins
264147 10 9|DUCOMMUN INC COMMON STK.....cccoo [ o 06/07/2012| VARIOUS..........coovvvrerrrrierirens 2,914.000 27,799 ). 9.0 TN IS 37,154 | o 37,154 (VN ORI ISV 37,154 | oo | e (9,355) ....... (9,355) [ .ovvercereeree [ e XXXeoo | Lo
278715 20 6|EBIXINC COMMON STK....ovvevvrrrieres | e 04/11/2012] CANTOR.....ovvevvreiervrireireriniienes | v 3,109.000 | ..covvereend 66,432 | ..covveernn ) .0, RN IS 55,024 | oo 68,709 | ....... (13,885) [ ..veverriervnne [ vervniveirerienns | v (13,685) | ovovvevervne | v 55,024 | ..cooovvvireins | e 11,407 | ...... 11,407 | v 124 |...... XXX..o [ Lo,
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320209 10 9 |FSTFINBNCP COMMON STK.....coovvvrne | creee 05/31/2012| MORGAN STANLEY......cccovvvvene | verirenns 4,784.000 | ..o 73,202 [ oovvoreee XXX | e TAT26 | e, 79,606 | ......... (4,879) | oo v | e (4,879) [ ..o | v T4T26 | .o | e (1,525) | ....... (1,525) | ........ 2,775 | ... XXXeoo | Lo
337915 10 2 |FIRSTMERIT CORP COMMON STK....cocee | e 06/04/2012| GREENTREE BROKERAGE...... | ......... 4,768.000 | ... 70,760 [ ..ovvoreree XXXoiriie | vvvirererrr 66,580 | oo 72,140 | ......... (5,560) | cvvvevereeernrrnnes [ erreerrmineinenes | e (5,560) [ ..ooerrrereree | e 66,580 | ...oceorrierie | e 4,180 | ........ 4,180 | oo 763 |...... XXXeoo | Lo
451055 10 7 [ICONIX BRAND GRP INC COMMON STK....... | ... 06/22/2012| GREENTREE BROKERAGE...... | ......... 1,468.000 | ........c.e..24,209 | .o e XXX s | e 27,337 | 23914 | ... 3,423 3423 | e | 21,337 [ | eend(3,128) | 1 i(3,128) | e [ XXXeoo | Lo
69888P 10 6 |PAR PHARMACEUTICALS CO COMMON STK. | ..... 05/04/2012| CANTOR.... 524.000 | ..o 21,784 | i XXX | e 17,979 | 17,151 | ... 829 829 | oovverereieries | e 17,979 | e | 20000.3,804 | 103,804 | e | e XXXeo | Lo
751452 20 2 |RAMCO GERSHENSN COMMON STK. .... | 06/22/2012| GREENTREE BROKERAGE.. 996.000 | ..o 11,972 | it XXX | 12,397 | 9,791 2,607 2,807 | oo | 12,397 [ [ e (425) | i (425) | 325 | XXX...
758750 10 3 |REGAL BELOIT CORP COMMON STK........ | e 04/11/2012f CANTOR.....covevvrvrerrrireirerisnienes | v 1,212.000 0 [ e | evrrerenne3,912 | s | 11,531 | 11,531 | 218 XXX...
772739 20 7|ROCK-TENN CO COMMON STK....cocoovews [ o 04/05/2012| CANTOR......vvererrrernrrnerirerires | vevireees 1,340.000 | ..ocorerre89,709 [ oovoreee XXX | e 79,053 | oo 77,318 | il 1,735 | s | e [ v 1,735 [ v | e 79,053 | i | 02...10,656 | ......10,656 | ...........268 |...... XXXeoo | Lo
78486Q 10 1|SVB FINL GROUP COMMON STK....ccooooee | eene 05/18/2012 VARIOUS........coonvvveinerinniirneins | v 1,426.000 | ....cocceeee.84,955 | oo XXX | cviierrenn81,410 | 068,008 [ eeerecn(6,596) | oo | v [ s (6,596) [ ..oovvrcerrrnne [ vrrreeree 81,410 | e | 2000 23,545 | 11023545 | i [ XXXeoo | Lo
88830M 10 2| TITAN INTERNATIONALINC =~ COMMON STK.... |..... 05/11/2012 VARIOUS........coorvvirrirvnrinnrns | e 4,546.000 (2,324) [ oo [ 86,141 | i | 035,592 | ......35,592 | ...........45 | ... XXXeoo | Lo
92046N 10 2 |VALUECLICK INC COMMON STK....oovinee [ conne 06/22/2012| GREENTREE BROKERAGE...... | ......... 1,288.000 3,485 | | e 24,466 | s [ (4418) [ (A1) | | XXXeoo [ Lo
9099999. Total - Common Stocks - Industrial & MiSCElANEOUS.............coiiiiiiiiiiiiniinieieisissisniesnienes 919,351 | ..o XXX | 00 856,697 | .ol 742,751 | L (17,559) | .ovovvienieaad [ [P 0] s (17,559) | oo 0]......8566% | .......0...62651 | ...62651]...5412 |.... XXX... [.XXX
Common Stocks - Parent, Subsidiaries and Affiliates
92206# 10 5[VANLINER GROUP, INC......oovvvnirimrinrinniiissinasiinns I ..... |06/30/2012| UNIGROUP, INC....c.covvvrrinrinas 6,903 )0, S [P 6,903 . 0 o | | e | o | o (V] IR PO
9199999. Total - Common Stocks - Parent, Subsidiaries and Affiliates.......... s | e 6,903 |...ccoo.ee DA, T [ 6,903 | . [ I (I I 0 0 0 0 0 0 ] i 0 [ e 0 | e 0. XXX... | .XXX
Common Stocks - Mutual Funds
09348R 30 0|BLDRS EMER MKTS 50 ADR ETF  COMMON STK]..... 06/20/2012| ANCORA ADVISORS LLC. 34,505.000 | .........1,265,107 1,575,490 1,575,490 ..(310,383) | ...(310,383) | .
18383M 50 6| GUGGENHEIM MULTI ASSET COMMON STK. |..... 06/20/2012| ANCORA ADVISORS LLC.......... | coeeue 21,305.000 | ...coovneer 445,300 | ..coooorere XXX | s 437,392 cerrereen 37,392 | i | 7,909 | ... 7,909
27829F 10  8|EATON VANCE TAX - MANAGED GLO.......ccoeevmmunes [ v 05/25/2012| ANCORA ADVISORS LLC.......c.. | eveuas 40,000.000 | ............ 322,900 | ..ooveree XXX | e 682,265 | ....ccvvne 330,000 | ........ 64,000 | .oocverrereienns [ e | e 64,000 [ ..oovovvvvnnne [ vrrrreen394,000 | o | e (71,100) | ..... (71,100)
45409B 88 3 |lQ GLOBAL RESOURCES ETF ~ COMMON STK. |..... 06/20/2012| ANCORA ADVISORS LLC.......... 22,394.000 608,238 | .....coce. XXXovioer | o 678,519 | ..ccovunee 551,546 | ........ 50,172 | oo [ e | v 50,172 | oo | ireerenn78,519 [ | e (70,280) | ..... (70,280)
464287 46  5|ISHARES MSCI EAFE INDEX FUND........cccccovvrmerin | ceene 06/20/2012| ANCORA ADVISORS LLC.......... | coveees 27,977.000 | ......... 1,362,534 | ...t XXXeovvoe | e 2,343,707 | ooooee. 1,385,701 | ..... (130,653) | ..vvvverecerernn | ervrreereniseines | cvvennd (130,653) | cvvvvernernens 107,485 |..... 107,485
464287 50 7|ISHARES S&P MIDCAP 400 COMMON STK........ | ..... 06/20/2012| ANCORA ADVISORS LLC.......... | woveuee 12,494.000 | ......... 1,161,568 | ....cooee. XXXeriis | i 1,177,242 82,643 82,643 R [T I (15,674)| ..... (15,674)
761396 30 8 |REVENUE SHARES SML CAP COMMON STK. | ..... 06/20/2012| ANCORA ADVISORS LLC. . 17,461.000 570,247 ...586,175 .26,200 26,200 I £ [T I (15,927) | ..... (15,927)
78462F 10 3|SPDR TRUST SER 1 COMMON STK.......... | ceee. 06/20/2012| ANCORA ADVISORS LLC.......... 100ene9,270.000 | ........ 1,230,718 [ .oveeeee XXX | e 1,328,293 | ........1,163,385 | ..... (326,860) | ...vvvvereeererins | e | v (326,860) | .vvvvvvererncn 394,193 |..... 394,193
81369Y 10 0 |AMEX BASIC INDUSTRIES........ccccouvvmrvmerirerinirnins | ceeee 06/20/2012| ANCORA ADVISORS LLC.......... 6,972.000 236,743 | oo XXX | i 259,150 | ...covenee 233,562 | ....... (53,714) [ overvevrcenns | e [ v (53,714) | ovvvvvvrrvens | creereeen 179,848 | i | e 57,427 | ... 57,427
81369Y 30 8| AMEX CONSUMER STAPLES.........coccommvmmirrerirnnirns | e 06/20/2012| ANCORA ADVISORS LLC.......... | veverne 7,537.000 | ..oovernee 273,489 | ..ot XXX s | i 208,323 | ..coovvne 244877 | ....... (64,969) [ ...cvvueernrenenns | weererineiieries [ v ((CZXCLG) O IS 179,908 | .ooovvvvreeeens | e 93,581 | ...... 93,581
921908 84 4 |VANGUARD DIVIDEND COMMON STK....... [ ... 06/20/2012{ ANCORA ADVISORS LLC.......... | weveree. 7,956.000 | ..coovene 446,604 | ..o XXX orrorr | o 437421 | oo 434,795 2,625 2,625 | .o | s 437421 | oo | e 9,183 | ........ 9,183
922908 55 3| VANGUARD REIT ETF COMMON STK....ooc. | ene 06/20/2012| ANCORA ADVISORS LLC. 13,250.000 | ...ccooeees 834,739 | ..o XXX [ e 768,243 (257) (257) | covveveiienis | ienreennn 768,243 | i | 66,496 | ...... 66,496
9299999. Total - COMMON StOCKS = MUEUAI FUNDS.........ciriiesiisieiseee st | nnias 8,758,188 | ... XXXoiiiiies | e 10,482,218 | .........8,516,232 | ....... (87,224) [ ..ovvvvinnnnd [ I 0 | s (87,224) | ..o 0]....8505811 [ o0 | 252,910 |..... 252,910
9799997 Total - Common Stocks - Part 4..........ccoovvrvnnninns ] 9,684,442 | ..o XKXevvoee | v 11,345,818 | ......... 9,258,983 | ... (104,782) | c.oovvviirenns (V] I 0].... (104,782) | ..ovvvvvnnnd [V 9,362,507 | ..o 0. 315,561 |..... 315,561
9799999. TOtal = COMMON SHOCKS. ... vverereres sttt | eisnnnas 9,684,442 | ..o XXXeiiioes | e 11,345,818 | ... 9,258,983 | ... (104,782) | cvoovvvnirinn [ I 0. (104,782) | .ooovvvnennd [ I 9,362,507 | ..o 0. 315,561 |..... 315,561 .
9899999. Total - Preferred and CoOmMMON SHOCKS. ... | aniiaas 10,251,942 | ..o XXX oivee | v 11,910,018 | ........ 9,828411 | ..... (107,495) | ..ocvvvenee 100 [ i 0] ... (107,395) | .ovevrnnand [V 9,929,322 | ..cvvinninnnd 0 ... 316,246 |..... 316,246 | ...... 81,511 |..... XXX... [ XXX....
9999999. Total - Bonds, Preferred and COMMON STOCKS..............vueurumerirririeieieeiierieseiesssesissessessesssessenssssssessessssessenssesessssssssenns | seren 49,547,768 |.......... ) ., P I 53,175,051 | ....... 47,638,241 | ....... (51,074) | ..... (165,657) | vvouvrerrenen 0| . (216,731) | covoevrrennd 0| . 48,042,860 | ............... 0 |..1,557,958 |..1,557,958 |..... 887,591 |...... XXX... | . XXX....

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.
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Sch. DB-Pt A-Sn 1
NONE

Sch. DB-Pt B-Sn 1
NONE

Sch. DB-Pt B-Sn 1B-Broker List
NONE

Sch. DB-Pt D
NONE

Sch. DL-Pt. 1
NONE

Sch. DL-Pt. 2
NONE

QEO06, QE07, QE08, QE09, QE10
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SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 4

1 5 Book Balance at End of Each 9
Amount of Amount of Month During Current Quarter
Rate Interest Interest Accrued 6 7 8
of Received During at Current
Depository Code Interest Current Quarter Statement Date First Month Second Month Third Month *
Open Depositories
Key Bank CIEVEland, OH.........oevvvenerrerinnnnrininnns | covveresnssensenns | vernsensessnennnes | eevsensssssssessesssesses | cosssssessssssssssssensees | aoessenns (10,139,269) | ......... (11,510,600) | ...vvevvee (7,994,383) | XXX..
First Hawaiian Honolulu, HI Variable........ 20 71,223 209,351 230,124 | XXX..
0199999. Total Open Depositorie: XXXooverre [ e XXX.oenee 20 0| (10,068,046) | ......... (11,301,249) | ...ovevve. (7,764,259) | XXX..
0399999. Total Cash on Deposit XXX [ e XXX.oenee 20 0 [ (10,068,046) | ......... (11,301,249) | ...oovevee. (7,764,259) | XXX..
0499999. Cash in Company's Office. 2 XXX | XXXeooovere [ e YIS v XXX 800 800 800 | XXX..
0599999. Total Cash XXXovvvre [ o XXX 20 0 | . (10,067,246) | ......... (11,300,449) | .......... (7,763,459) | XXX..

QE11
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statement for June 30, 20120 the N@tional Interstate Insurance Company

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 2 3 4 5 6 7 8
Date Rate of Maturity Book/Adjusted Amount of Interest Amount Received
Description Code | Acquired Interest Date Carrying Value Due & Accrued During Year

NONE
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