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Statement for June 30, 2012 of the STATE AUTOMOB"—E MUTUAL INSURANCE COMPANY
ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
1o BONGAS ..ttt nnns | sereennrenna 435,128,208 | ....cvveveierrinns (1] 435,128,208 | ............. 156,054,257
2. Stocks:
2.1 Prefermed SIOCKS. ...ttt | e (0 {1 (01 0
2.2 COMMON SOCKS......ceueerrerereereissessiesssssssssessssssssssssessssssessesssssssssessssssssessassssssessssssnsnssosses | sesssssessons 690,878,178 | .......cvevvn 47,013,758 | ..ooeenvn 643,864,420 | ............. 711,961,742
3. Mortgage loans on real estate:
31 FIISE NS ettt | eetensesnen e ns et nnea (0 {1 (0 0
3.2 Other than fIrStHENS.........cvuceceircrreireee sttt nebnes | eebesiesiensessessssens (01 (0 (01 0
4. Real estate:
4.1 Properties occupied by the company (less §............ 0
ENCUMDBIANCES).......vocvevieiecietiee ettt bbb snsesaesnns | evsesnsesseses 38,072,884 | ..o (1 [ 38,072,884 | ... 39,848,868
4.2 Properties held for the production of income (less §............ 0
ENCUIMDIANCES)...v.veoeereereesieeeeiseeseeeseasee st ee st s ess bbbttt ss st entans | sbeetsessessastsssnsssstnnean (01 (01 (01 0
4.3  Properties held for sale (less §.......... 0 €NCUMDBIANCES)......coocvrerecieiiieieiereeie e ssvessesens | srevsessssessesneas 506,083 | ..oevereereeeein {1 506,083 | oo 506,083
5. Cash ($....50,548,038), cash equivalents (§.......... 0)
and short-term investments ($.....26,993,875)........ccc.orvrrmrrrrereereeeeeee e seeesseessessesssessessenssens | eervesseesiens 77,541,913 | oo () I, 77541913 | ..o 63,017,499
6. Contract loans (including $.......... 0 PrEMIUM NOLES)......c.uiviveiecicisiiesieieisete et sssessesesns | eressessesssssssesessesssns (01 U {1 TR (0 U 0
T DBIVALIVES ...ttt | senebne bbb 0 | e (01 RN 0 [ e 0
8. Other iNVESIEA @SSELS........cuuurirerirriieriicrieesie et esst st ssst st | onesssesesens 66,169,924 | ............... 11,014,734 | ...cccooenees 55,155,190 | ..corverennn. 21,725,768
9. ReCEiVabIes fOr SECUMLIES..........c.viviricriciici s | sbeessiessisssiensienees 6,480 | oo 0 | e 6,480 | oo 0
10.  Securities lending reinvested Collateral @SSELS..........ciuiiiiiiiinieieese e sieseeins | errsiesesssssess s (0 {1 (0 R 0
11, Aggregate Write-ins fOr INVESLEA @SSELS.........cvviviieicicieieeest et | oersssessesssssssessasssssens (0] I {0 [0 I 0
12.  Subtotals, cash and invested assets (LINES 110 11).......ccvrerenermerinernecneneeseesisresinens | ceveeenes 1,308,303,670 | ...oovvevnees 58,028,492 | .......... 1,250,275,178 | ....cvcveene. 993,114,217
13. Title plants less §.......... 0 charged off (for Title INSUFErS ONIY)......c..cveveieieieieieiiesieieireisseniens | coveersresessissesesesenes (0 T {1 (0 R 0
14.  Investment income due and @CCIUBM............cocuuiiiriiriiniinieiss s | ereerisnisnees 3,146,401 | ..o (V18 3,146,401 | oo 1,303,553
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection..........c.cccccevvrveies | veverernnn. 223,296,937 | .ocovereiriinine 107,019 | oo 223,189,918 | ...cvveve. 240,690,091
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including $.....700,022 earned but unbilled premiums)..........c..ccccoceevceens | covrerrrans 370,851,989 | ..ooovvieinn 983,693 | .oovvvene 369,868,296 | ............. 337,431,807
15.3  Accrued retroSpective PrEMIUMS..........ccevreievieniseirississeieissiesessssssessessessssssssssessessssesses | sessssesessessssessessessssans (0 {1 (0 0
16. Reinsurance:
16.1  Amounts recoverable from FEINSUTENS............cccvcuiieiieiiiie e
16.2 Funds held by or deposited with reinsured companies.............ccceceveervecrennns
16.3 Other amounts receivable under reinsurance contracts
17.  Amounts receivable relating to UniNSUred PlaNS.............cccveeiricrciiceiee e ereiens | cvevesesesiss s 0 [ e 0 | oo 0 [ oo 0
18.1 Current federal and foreign income tax recoverable and interest thereon..........ccccocecveveeceviies | coveeivivevenns 7,069,027 | cocovveerceeeeie () I 7,069,027 | ..ccovvree. 6,690,036
18.2 Net deferred taX @SSEL........cocvrrriirrirerrrer st sess s essssnenss | seseesseness s eesesesaas (U (U (O 0
19.  Guaranty funds receivable Or 0N BPOSIL............ccevvveeierierrieiese e ssssesesess | evesesesseseesenes 216,484 | .o {1 216,484 | ..ooveens 191,312
20. Electronic data processing equipment and SOftWAre...........ccceveveueeiiercirereseiee e | ceevresssenens 30,557,746 | ....coeee. 27,815,003 | ..ccoovvernee. 2,742,743 | ..o 2,275,651
21.  Furniture and equipment, including health care delivery assets ($.......... 1) SN ISV 5,088,421 | coovvien 5,088,421 | oo (0 0
22. Net adjustment in assets and liabilities due to foreign exchange rates...........cocvvvrrrreinrnennes | crverrerseesessersensnnenns (0 (1 (0 0
23. Receivables from parent, subsidiaries and affiliates............ccooeevverrrerieieceeseceeeeceeeeiens | e 61,502,669 | ....cooovverrrireriernen () I 61,502,669 | ............. 343,435,463
24. Health care (§.......... 0) and other amouNts rECEIVADIE..............v v sereeeseeseesesnees | rnereesesseseseess e (0 (1 (0 U 0
25.  Aggregate write-ins for other than INVEStEd @SSELS...........ccvvviveeiriereeeicecese e esvenens | cereisnaenens 37,091,316 | .occvnene 36,327,211 | oo 764,105 | oo, 378,870
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LiNes 12 throUugh 25)..........cc.vemererecemermireinerieeseessesessssesssssesssessssssssnens | sesseeenns 2,270,251,512 | oo 128,349,839 | .......... 2,141,901,673 | .......... 2,156,907,267
27.  From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNIS..........ccevererrens | ovverererieisiiesieieinnead (0 T {1 T (0 T 0
28.  Total (LINES 26 @NA 27).....couuurverrrmimreirerireisiersiesesssessssesssesssseesssesssesssessssesssesssssssessssesssns | sesessons 2,270,251,512 | oo 128,349,839 | .......... 2,141,901,673 | .......... 2,156,907,267
DETAILS OF WRITE-INS
1107, et | eeeten et (U R (1 R (O TR 0
1102, Rt | ereiee et (U R (VR (O R 0
1103, Rt | eretee et (U R (1 (O 0
1198. Summary of remaining write-ins for Line 11 from overflow Page..........cccouciiereieeeiiieiieeens | ceeriieeesee s 0 [ e 0 | e 0 [ oo 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (LINE 11 @DOVE)..........cccvreereriieieriicrsieiieessessesieienes | cverssssisseseseesesisessnas 0
2501. ACCOUNES FECEIVADIE. .........ouiveiiiiicir st | neisssssssesean 237,688
2502. Prepaitd BXPENSES. .......cvevireieisireteiietesesiesesss et sss st sbe s st s s sssesesssssessssesessssesessnsesesinns | sevessesessssenes 3,251,127
2503. Equities and deposits in pools and @SSOCIALIONS.............cccvvevevriereiieie e seenens | sesseresssesesienes 385,395 | i {1 385,395 | oo 304,166
2598. Summary of remaining write-ins for Line 25 from overflow page...........c.coceeuvieevicveeeceiiens | i 33,217,106 | ..ocvcveeee 32,838,396 | ..cocoervrrernne. 378,710 | v, 74,368
2599. Totals (Lines 2501 thru 2503 plus 2598) (LN 25 @DOVE).......coverrurirerrsrerisrissessssssessssssssanesness | seseesssanenns 37,091,316 | .oooovvreenes 36,327,211 | oo 764,105 | oo 378,870
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Statement for June 30, 2012 of the STATE AUTOMOB'LE MUTUAL INSURANCE COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS

Current Decen?ber K
Statement Date Prior Year
1. Losses (current acCident YEar $.....107,942,165)..........ocurrerercrerreeeereiesisseessss st sessssssssssssessssssessessssssssssssssssssesssssnssessens | ssessessssssessosssssessens 388,949,717 | coeveveeveees 373,676,317
2. Reinsurance payable on paid losses and 10SS adjuStMENt EXPENSES.........cruurirririuririrrireieereieseeseiseeeeieisessssessessssssesenns | eseesessssesseessnsssssees 213,426,744 | ..o, 206,954,924
3. LOSS QAJUSIMENE EXPENSES......cvcviriveiiiicteisscieiie sttt s et s bbbttt s et b b s st et s s b s st s st s e s snsebensntes | bensereseresesansetesenteaas 88,846,111 | oo, 87,553,014
4. Commissions payable, contingent commissions and Other SIMIlar ChArgES............ccuvvvevrvivieeeeeeeeeee e sesteseseess | eveesessssaesesessesesseens 11,027,629 | .oooveeer 13,191,339
5. Other expenses (excluding taxes, ICENSES AN fEES)..........cueveviviieiieieiee ettt ssstesas | stesassissessssessssssseses 35,606,562 | ..coooerereeieie 39,009,315
6.  Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES)........cuurvurerurririenrerinireeereieieersseeeessssessssesssssesss | essesssesessessssssesssssnnes 5,526,796 | ..ovovererrerreieireirenenns 6,764,992
7.1 Current federal and foreign income taxes (including $..........0 on realized capital gains (I0SSES)).........ccvvurvvrrvrrierrrrneirniins | cevreirnrirnsisnsisssssssnsinssnnsinnns0 | eoiesiesiesiesiesssssesssssssens 0
7.2 Net dEfErTed taX lADIIEY. ... .. .. evuceeee ettt sttt nsnens | eesstessessestens e ss st st st st s tnea 0 | oo 0
8. Borrowed money $.....89,000,000 and interest thereon $.....892,822............ccovueveeereereereoereesseessesssesssssssssssssssssssssssssssnns | evsesssesssesssesssssssanees 89,892,822 | ...oovvvrreerann 89,897,814
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of $.....642,810,216 and including
warranty reserves of §.......... 0 and accrued accident and health experience rating refunds
including $.......... 0 for medical loss ratio rebate per the Public Health SEIVICE ACL..........ccoveieueieireieeeeieessisieessinns | e 252,466,394 | ...oovvvreeiin, 241,848,022
10, AQVANCE PIrEMIUML......ouiviiieeteiiietetesctes et sttt es ettt s b e b se bbb st e st b et bbb e st b b s st e b s s b s st e s beses s sebassebebensnsenns | bensebesssssessnsetesnsesas 15,317,233 | oo 11,636,520
11, Dividends declared and unpaid:
111 SHOCKNOITETS........cveoeieti st nnes | Hbsnebsee s bbbt LU 0
1.2 PONCYNOIIETS. ..ottt nens | senssses b en s 824 | s 108,999
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS).........cvririveierieiicrerie e ssres s s s ssessaes | sressssssessesssesssseens 131,747,614 | oo 180,457,766
13. Funds held by company Under reiNSUTANCE trEALES..........c.ccvvicveiiriieieis ettt snaens | sevssesesssesssssesessesessssae s saesenen 0 [ o 0
14.  Amounts withheld or retained by company for aCCOUNt Of OtEIS..........c.cvuieiiiiecieicecee et sesees | sresesssesss e sssssaenes 17,116,185 | oo 16,256,532
15, Remittances and items NOt AlIOCALEM. ..........c.ocuuiiiiiii s | s 1,123,355 | i 842,863
16, PrOVISION fOF TBINSUIANCE. .......covuveceieiieictetese ettt sttt b et s st st es s s st s s s sassnasssensnss | suessessssessesssssssassessesnsan 457,327 | oo 457,327
17. Net adjustments in assets and liabilities due to foreign EXChaNGE FAES..........ovririrrinriririe e sstenens | estesssssess st eees 0 | e 0
18, Drafts OUESTANGING. ... ..uverereieecieirie ettt
19.  Payable to parent, subsidiaries and affiliates
20, DEIIVALIVES.......ouueererrieici ettt
21, PaYDIE fOF SECUNMHIES. ... .. vvurerrerereeree ittt ettt st ent s
22, Payable for SECUMEIES IENGING. . ... vttt se st sss st s sttt n st sestens e ssesss | stessssssssessansssssessenssnssessensnsnnes 0 [ e 0
23.  Liability for amounts held under UNINSUFEA PIANS...........ccruiueienrerriniinrieisiresessee e essens st esssessessessssssssessansnnss | ssesssssssssessasssssssssessssssessessnsnnes 0 [ e 0
24. Capital notes §........ 0 and interest thereon §.......... 0 ettt ettt sttt a et et n st seae b s aetenenantanans | saeeesneeseseeetenene et an et et tennanes L0 OO 0
25.  Aggregate Write-ins fOr lIADIIES............overvrereririecsci ettt ss st entas | srestssesessenssnsnnsentanes 27,193,631 | oo 28,764,236
26. Total liabilities excluding protected cell liabilities (LINES 1 throUGh 25)............ovuriierriririrriree et seeessesssssnes | sreessessesessnsseenns 1,391,567,451 | oo 1,371,413,662
27, ProteCted CEIl HADIMITIES. .........rvvereereiiiiieciecireciseie ittt | ebenb st 0 [ o 0
28.  Total liabilities (LINES 28 @MU 27).........cvuuirerrrricriieriseeesseesieeessse st ssssessse s esess s sest st sss s eess et sssesssnsssns | sessssssssssssssssssns 1,391,567,451 | oo 1,371,413,662
29.  Aggregate write-ins for SPECIal SUMPIUS fUNAS.........c.uiureriiieeieiectr ittt ettt ss et | sbetsessestessnsssessessanssnssad 486,871 | oo 609,059
30, COMMON CAPHAI STOCK........cvuciiiviiieciecic ettt bbb bbb ss bbb s st entenas | ebiebasbesaes ettt a bt bnes 0 | oo 0
31, Preferred CAPItAl STOCK. .........ruieecereeirecereieie ettt b sk bbbt nts | Sfeebeteesen st n ettt 0 | e 0
32.  Aggregate write-ins for other than Special SUIPIUS fUNAS............cceviiiiiiieiccsce et sesnas | ebsesssssssessessssess s s b sse s snsnd 0 | oo 0
33 SUIPIUS NOTES.......ouveieicieic ettt sttt s bbb 4t s bbb s st s bbb b b s s ssnnns | ebiebasbenaesae st en et anes 0 | oo 0
34.  Gross paid in and contributed surplus
35, UN@SSIGNEd fUNAS (SUMPIUS)........cvuiverreiiciieiieiciitsites ettt st a bbb bbb sttt bt s s st
36. Less treasury stock, at cost:
36.1 ... 0.000 shares common (value included in Line 30 §.......... 0.ttt | etsebsb sttt eee 0 | 0
36.2 .......... 0.000 shares preferred (value included in Line 31 §......... 0) -ttt tens | ebet st snt ettt nnnnd 0 | 0
37.  Surplus as regards policyholders (LINES 29 10 35, I8SS 36).........cveuriurireieieieiriisieieiseiese st ssssssse s sesse s sss s ssssnes | sessesssssssessessssessenas 750,334,223 | oo, 785,493,605
38, TORAIS ...ttt | nest et 2,141,901,673 | oovovvecrincrenne 2,156,907,267
2501, Escheated funds Payable..........ccceiriieieiiiiiieieieissseiessisse sttt ssssessessessssessesssssssessessesssssssassesssssnsens | sosvessesssessessessnssnsenees 1,041,091 | ovveiiiieieiesesien 1,156,261
2502, Premium defiCIENCY MESEIVE..........ovirerereeeereeireieisessstssesessessssesessesssssssssessssssesssssssssssessssssessessassessessssssnssessesssnsnssesssnssessosss | sessessssssesssssesssnsessessennes8 2,000 | tovtrrinrinernesnsinssssensieenn 42,500
2503. Equities and deposits in pools and @SSOCIALIONS. ...........ccviirrieiriiinieeiesseessssesesssssesessssssessesessssessesssssssessessessssssens | sessesssssnessesssssnsessessesens 149,990 | ovteiieiisieiesesneees 132,877
2598. Summary of remaining write-ins for Ling 25 from OVErfIOW PAGE.........crurrireririirirrirsiiesiseieiesisessesssssssessssesssssessessssssnsss | seseessssessnssssssssesenns 25,359,484 | ..o 27,432,598
2599. Totals (Lines 2501 thru 2503 plus 2598) (LINE 25 @DOVE).......ccueurierriruiresiiressiisssisssesiesssnesssesesessssesnesensssenesesessssnsssessssnssns | sessessssssssssenssnsnsesaes 27,193,631 | oo, 28,764,236
2901. Retroactive reinSUrANCE GaIN (I0SS)........c.urerurerrerresmiemieseesessresisessesssesssessse sttt sb bbbt nsines | senisestententsentaesseessennses 486,871 | oo 609,059
2902.
2903.
2998. Summary of remaining write-ins for Line 29 from OVErIOW PAGE...........ccccuiieiiiieiice et benes | sbesssssessssebese s s b s bessesens 0 [ e 0
2999. Totals (Lines 2901 thru 2903 plus 2998) (LINE 29 @DOVE)......cuurerrererrsareseeserseessasssessessssssesssssssssssssssssssssssssssssssssssnsssssssssssssssns | sesssssssssssssssssssssssssesenes 486,871 | oo 609,059
3201.
3202.
3203.
3298.
3299.
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Statement for June 30, 2012 of the STATE AUTOMOB"—E MUTUAL INSURANCE COMPANY
STATEMENT OF INCOME

331 Paid iN..ceveeeeceeeeeeseses
33.2 Transferred to capital (Stock Dividend)...
33.3 Transferred from capital

1 2 3
Current Year Prior Year Prior Year Ended
to Date to Date December 31
UNDERWRITING INCOME
1. Premiums earned:
(written $ 209,635,610 |...covennnee 205,237,844 |.............. 411,849,403
(written $ 737,840,843 | .............. 697,506,931 1,430,085,265
. (written § ..678,966,162 | .. ....135,903,195 ..1,502,612,464
(written $ 268,510,291 | ....ccooucee. 166,841,580 |....cccoen... 339,322,204
DEDUCTIONS:
2. Losses incurred (current accident year $.....179,281,213):
20 o OSSPSR ISR 148,542,091 | .............. 148,820,905 | .............. 278,210,938
2.2 Assumed .498,936,154 | .. ....549,442,005 997,206,405
2.3 CRUBA. ...ttt RSttt ens | enpensneined 475,642,583 | .............. 566,552,853 | ...ocovenne 1,037,716,994
2 NEL. ..ttt | erbaenteeneas 171,835,662 | .............. 131,710,057 | ..covvvnnee. 237,700,349
3. Loss adjustment expenses incurred..... ....34,026,758 | .......cco...... 20,831,746 | ..... 41,378,777
4. Other underwriting expenses incurred............. 94,842,432 ..60,440,440 | ..... .139,768,507
5. Aggregate write-ins for Underwriting AEAUCHIONS. .........c..evurerurrererrieie ettt stnsaes | rssessenssessenssnsssssnsenens [0 (01 I (9,880)
6. Total underwriting deductions (LiNES 2 throUGN 5).........ccvicuiiiicieiieieiee ettt sstesen s | evesssassenns 300,704,852 | .............. 212,982,243 | .............. 418,837,753
7. NetinCOME Of PrOtECLEA CEIIS.........cuurvueieceeieiice ettt sttt sttt ess st ensessessessnnsns | nsssssssssssssnsssssnssnsensns | donsessesssssessssnssnssnsanes (01 0
8. Net underwriting gain (10ss) (Line 1 MINUS LINE B + LINE 7)....vuevreiiieieieiisisieeissiee et ssssssssesssssssessesssssssenss | sossssssesinnns (32,194,561) | ...cvvvnnnn (46,140,663) | .......c0vvv.. (79,515,549)
INVESTMENT INCOME
9. Netinvestment iINCOME BAME...........ccu ittt | eesenensssresenes 9,019,642 13,476,796 26,978,903
10. Net realized capital gains (losses) less capital gains tax of $ ....24,696,303 | .. 1,295,699 | .o 1,698,901
11. Netinvestment gain (I0SS) (LINES 9 + 10).......c.cucirereiereeiieseiiereees ettt es et sse st saes s sessssasssnnns | sessessesansanes 33,715,945 14,772,495 28,677,804
OTHER INCOME
12. Net gain or (loss) from agents' or premium balances charged off
(amount recovered $.....111,776 amount charged Off $.....677,325) ... sssssssssssssssssnses | sevsssssssssessns (565,549) | ....cvovvrrrrennns (532,385) | ....cvvrreens (1,338,240)
13. Finance and service charges not included iN PrEMIUMS..........c.oeviviieieieiisie et snns | esssessessesaees 1,681,714 | oo 1,023,313 | .o 2,012,659
14. Aggregate write-ins for MISCEIlANEOUS INCOME..........ovuririrririieiinrie ettt ensenssessessensnes | srsnssessssensnens (474,646) | ...oovovvrrrrnnnn. 190,887 | .ooovininnnen 2,073,299
15. Total other income (LINES 12 throUGN 14)........c.iuiieieiiieiecesie ettt bensens | distessesssssasans 641,518 | .o, 681,815 | .o 2,747,718
16. Net income before dividends to policyholders, after capital gains tax and before all other federal and
foreign iNcome taXes (LINES 8 + 11+ 15) ...ttt sttt sas | ersessssensesnsan 2,162,902 |............... (30,686,353) | .....0cvvnee (48,090,027)
17. Dividends 10 POICYNOIAETS............cueieiiieiiicsi et ss bbb s s bbb s st s s sesesns | ensesessssnsesassnsenas 40,350 | .o, 21118 |, 76,896
18. Netincome after dividends to policyholders, after capital gains tax and before all other federal and
foreign income taxes (LINE 16 MINUS LINE 17).......cuvirririirrieiniinsiieisisssts s ssessss s ssessssssessesssssssssessssssssessssssnssns | sssessesssssessnn 2,122,552 ..(30,707,471) (48,166,923)
19. Federal and foreign inCOME taXES INCUITEH. .........ceiueviuiiriieieisisie ettt | crstentessasanes (1,624,337)]... ..(4,117,000) ....(5,700,425)
20. Netincome (Line 18 minuS Ling 19) (10 LINE 22).......cccovureverrimirnrirririnsinsieessesesssssssssssessessssssessesssssssssssssssesssssessassnes | sonssesssssnssens 3,746,889 ....(26,590,471) (42,466,498)
CAPITAL AND SURPLUS ACCOUNT
21. Surplus as regards policyholders, DECEMDEr 31 PrHOT YEAI..........cooveieuiieieieieiseieie ettt sesss | sressesesnes 785,493,605
22. Netincome (from LINE 20)........c.ruireririrrirneirsieisssesess ettt sssssssssse et s sss st essssssessessssssessessssssssessesssssessessnsans | oessessassnsssees 3,746,889
23. Net transfers (t0) from Protected Cell aCCOUNES..........ciueiieieiiiisiecss ettt nsns | stessesssssssensesessssassesses 0].
24, Change in net unrealized capital gains or (losses) less capital gains tax of §..... ...(51,688,037)] ...
25. Change in net unrealized foreign exchange capital Gain (I0SS)........c.euiiieirriririieieieisssieessiesee et ssessees | stessesssssssessessessssassesns 0].
26. Change in Net dEErred INCOME tAX........ruuruureueerieiieeeeeeeirece ettt sttt ettt ess s ssnssanes | £ressesssesnsssaes 1,607,931 | ..o (26,272,776)
27. Change in NONAAMILEEA ASSELS...........ccvviireiiicieice ettt bbbt s bbb st sssseaenns | eresssinsesines 10,634,443 | .......coco.... 23,418,815
28. Change in ProviSion fOr FBINSUIANCE. .........c..cviueieeie ettt et s st bbbt b st s s snaas | sbessesssessessesssssnsansesas 0
29. Change in surplus notes............... G0
30. Surplus (contributed to) withdrawn from protected cells.. L0
31. Cumulative effect of changes in acCoUNtiNG PHINCIPIES..........cvcvivirireiieiiee et benes | esessesesssesessssesesnsesens 0
32. Capital changes:
3201 PAIH TNttt Rttt | Shienbi bbbt (O N (0 0
32.2 Transferred from SUrPIUS (StOCK DIVIAENG)........c.uveierrurririecieisieseire ettt ettt sssneas | eesessastssesessessasssessesens (0 IR (01 O 0
32.3 TranSTRITEA 0 SUIPIUS.........evvevecvree ettt ettt b st st s st es s s st es e sassnsssanssens | nssesssssssssesnsansessesanes [0 T [0 T 0
33. Surplus adjustments:

34. Net remittances from or (to) Home Office
35. Dividends to stockholders.
36. Change iN TEASUIY STOCK.......c..evuivieiieiiiiiteiieist sttt ettt bbbt bbb bbb st
37. Aggregate write-ins for gaing and I0SSES IN SUMPIUS...........veiererirriierinrie et sses s ssess s enssnsessenses | sresssssssssassassans 539,392 | .o 28,747 |, (24,183,177)
38. Change in surplus as regards policyholders (Lines 22 through 37)..........ccceueeueieieinisieeseese e sesssessenes | eersseesesnes (35,159,382)|............. (153,591,090) | ............. (247,855,813)
39. Surplus as regards policyholders, as of statement date (Lines 21 PIUS 38).........cvururerrerrerninrereireiinrireieesssnseeessesnens | coeeseneseenns 750,334,223 | .............. 879,758,328 | .............. 785,493,605
0501.
0502.
0503.
0598. Summary of remaining write-ins for Line 5 from oVerflow Page...........ccueeueirieiiiniisieesese st
0599. Totals (Lines 0501 thru 0503 plus 0598) (Line 5 above)..........
1401. Miscellaneous income (expense)..... .
1402. Gain (loss) on sale of fixed assets... (450,240) | ...
1403. Governmental fiNeS AN PENAIES. .........ciuiieiriircee ettt ssessesnte | essessssessessnsnnees (27,863)
1498. Summary of remaining write-ins for Line 14 from OVEMIOW PAGE.......currerriririreireiseesiseise et sssessssssessens | sesssssseessssessneens (16,923)
1499. Totals (Lines 1401 thru 1403 plus 1498) (Line 14 above) 474,646) ]| ..
3701. Deferred gain on asset transfers between parent and affiliate............cocorriernrirniniee s | e 16,879
3702. Net excess of pension liability over intangible asset
3703. Affiliate cost basis adjustment
3798. Summary of remaining write-ins for Line 37 from oVErfloW PAGE...........ccccieviiiieiiicreeee et | crevesssesss e esebe s 0
3799. Totals (Lines 3701 thru 3703 plus 3798) (LINE 37 @DOVE). ... curuururarerierismisiessissssesssessrsssesssssessnesss s snsssnssnsssssssssnsns | esssssssssssssnennes 539,392
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Statement for June 30, 2012 of the STATE AUTOMOB'LE MUTUAL INSURANCE COMPANY

CASH FLOW

Currer11t Year PriorzYear Prior Yegr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected Net Of FEINSUTANCE. ...........cvvireirrricireriereses e sesss s ssess s esssssessssessessssesssssssssnnns | sonessssseeon 230,806,152 | ............. 167,817,009 | ............ 414,599,842
2. NetinVESIMENTINCOME........cocveieiieciece ettt sttt ettt ae s a et ss st st tes s bes st sessstesnsnsesanants | sevesesessesens 10,231,289 | ...covveee. 15,850,459 | .....ccconv.. 31,878,689
3. MiSCEllaNEOUS INCOME........ooureererirreerniireriesissesse st en st nens st enensensses |Lassssssinsssessseens 658,442 | .....cooovnne. 681,815 | oo 2,509,012
4. Total (Lines 1 through 3).. 241,695,883 | ............184,349,283 | ............448,987 543
5. Benefit and [0SS related PAYMENLS...........c.cviuieeieeicieece ettt sttt sssasnns | ersesnsinis 142,394 137 | oo 8,636,483 | ..ccovvuvee. 31,667,424
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNtS............c.ccueeverreerciieieeserieiiens | cevveeireiveiesse s (01 RN (01N R 0
7. Commissions, expenses paid and aggregate write-ins for dedUCHIONS..........c.ccuevvevevcveiiieeeseeeeee s [ e 133,980,910 | .cocvvevneree. 71,177,537 | oo 112,851,301
8.  Dividends paid t0 POCYNOIAETS..........cviueiieiriiirie ettt s st sssssnsns | sressesssssnsessnnns 148,525 | ..ovvveirerrinn. 144245 | ..o, 117,099
9.  Federal and foreign income taxes paid (recovered) net of §.......... 0 tax on capital gains (I0SSES).......crereverrerrrrrernernrerns | ceseesressenans (1,075,349) [ oo 845,000 | ..o (8,169,550)
10 Total (LINES 5 HMOUGN 9)...ccvvvuuevermeririeesiesisieesisessiseeess s ssss st sssss bbb sss st ssssssnns | cevsssessens 275,448,223 | ...oooveveees 80,803,265 | ....occvuenne 136,466,274
11.  Net cash from operations (Line 4 miNUS LiNE 10).........ccoeviuivrieiercieieieeesee et sse st sssesssssessesassnnas | sosssssesenns (33,752,340 ............ 103,546,018 | ............. 312,521,269
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
120 BOMAS .. veevoeess ettt tnten | erenieesneend 41,566,693 | ...............36,845,928 | ............... 71,018,270
12.2 76,785,900 ...14,120,246
12,3 MOTGAGE J0ANS......couieieciecices ettt st et s st s st s st s s st ensesnbnsessnssnnns | sessesiesessesssssesnsnneesen O oo | e 0
124 REAIESIAE. .. ...ttt bbbt sttt tantens | bestesesestenae s enaenei (1 U (01 I 1,272,616
12.5  Other iNVESIEA @SSELS........cvvuuerireieriresicrieri sttt nssnnns | cesnenenensinns 1,657,765 | oo 170,316 [ oo 304,038
12.6 Net gains or (losses) on cash, cash equivalents and short-term iNVEStMENS...........c.coevrininrnnenrneneneneienees | e (0} (01 0
12.7  MISCEIIANEOUS PrOCEEAS.........cvveverreieeir ettt sttt es b b s st st et sses b senssssessssestensessesntenes | aessissessessnnas 3,699,668 | ..o 18,405 [ oo, 4,738
12.8 Total investment proceeds (LINES 12.110 12.7)......ciuiieieiiereeeice ettt | ereseesinsans 123,710,026 | ............... 44,351,164 | ............... 86,719,908
13.  Cost of investments acquired (long-term only):
13 BOMAS..vetueeeessceeseees st s bR Rt | reenireens 321,134,022 63,061,755
13,2 SHOCKS. . vevueeesrerseeeseeeseesseeesse s esess s s sttt s | cereeetrenenen 20,406,647 38,454,260
13,3 MOTEGAGE I0BNS.......euieiiiecicie ettt sttt en st s s nsenas | bestesebstense s nsentenee O oo 0 | e 0
13.4 Real estate 131,120
13.5  Other iNVESIEA @SSELS........cvuurirrceeieriieiceiesi ettt snns | criseenesnenss 3,350,081
13.6  MiSCEllANEOUS APPNICAtIONS........cvuveevecicrceeietctece sttt sa st b s s s s ssssnsssens | sbssssssesssssssssenans 6,480 | ..o 200,186 | oo 3,388
13.7 Total investments acquired (LINES 13.110 13.8).....cuiieiriieieiieieiie ettt s sessesssssenes | sesssssssans 390,215,742 106,000,604
14.  Netincrease (decrease) in contract 10ans and PrEMIUM NOES.........vuvererreienrirrinerneireieesseeseeeessseeesessessssessssesssessnssenes | snssnssssesessnsssesesessnns (01 (01N 0
15.  Net cash from investments (Line 12.8 minus Line 13.7 @nd LiNE 14)........ouverrrerreeceieesieseeesssessssesssesssessssesesssssesss | coevessnnens (266,505,716)] .............. (57,726,212) ...cvvvne (19,280,696)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1  SUIPIUS NOES, CAPItAl NOLES.......euveiercieriicirie ettt sttt ssessensnssessans | sessessssssnssessasssnssnssnes {1 U (01 R 0
16.2 Capital and paid in SUrPIUS, 18SS trEASUNY STOCK...........cevevcveieeriereiees sttt ettt sssesses s sessenas | sersesssessessssssnssseesen (V1 [ 0 [ oo 0
16.3 BOITOWEA fUNGS.......oocvvurieieeceiieiciieie ettt ssenneens | resisessenssens s (01 OO (U [T 0
16.4 Net deposits on deposit-type contracts and other insurance iabilities..............cccevieniviveiieeeiicseeeieeeieees | e (V1 [ O [ oo 0
16.5 Dividends 10 STOCKNOIAETS.............couuiuuieiiiiiiririisrrrr ettt | sesiesiesisessess s (01 TN 0 [ e 0
16.6  Other cash provided (applied) 314,782,470 |..............(49,212,686)| ...........(302,941,060)
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Ling 16.6)............ | ccooevenee. 314,782,470 |.............. (49,212,686)] ............ (302,941,060)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Line 17).......c.cocoeevrveneenee | corvrerrninens 14524414 | ................ (3,392,880)( ...oocvvvnneen. (9,700,487)
19. Cash, cash equivalents and short-term investments:
191 BEOINNING Of YBAT.....vvvvuereetueeeissecesseeessssee st sss s es stk ststans | seesissesneens 63,017,499 | ..ccvvv 72,717,986 | ..occvvvreens 72,717,986
19.2  End of period (LiNe 18 PIUS LINE 19.1)......courverereerreeeeecreeeseeeireeerseeee e seeeeseeesseeesseessseessssesssesssssssssssssnsessesesnnes | coseeeseeeees 77,541,913 | oo 69,325,106 | ............... 63,017,499
Note: Supplemental disclosures of cash flow information for non-cash transactions:
(20,0001 s | [ N 0]
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Statement for June 30, 20120fthe S 1TATE AUTOMOBILE MUTUAL INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

10.

11.

12,

13.

Summary of Significant Accounting Policies:
A.  Accounting Practices:

The accompanying financial statements of State Automobile Mutual Insurance Company (the "Company" or “State Auto Mutual”) are presented on the basis of accounting practices
prescribed or permitted by the Ohio Department of Insurance, which has adopted the National Association of Insurance Commissioners’ (NAIC) Accounting Practices and
Procedures manual (NAIC SAP).

Accounting Changes and Corrections of Errors:
No substantial change from December 31, 2011.
Business Combinations and Goodwill:

A.  Statutory Purchase Method:

1. a.  On February 10, 2009, the Company purchased 100% interest in RHC, a Missouri corporation. RHC writes specialty property and casualty business through four
insurance subsidiaries, Rockhill, Plaza, American Compensation and Bloomington Compensation and is a third party administrator providing workers compensation
case and claim management services.

b.  On May 18, 2011, RHC dividended its 91% ownership in RED, a Missouri limited liability company, to the Company. Concurrent with this transaction, the Company
purchased the 9% minority interests in RED.

2. The RHC and RED transactions described in Note 3A were accounted for as statutory purchases.

3. a.  The costof the RHC purchase was $248,627,800 resulting in goodwill of $150,178,743, of which $28,939,544 was nonadmitted at June 30, 2012.

b.  The cost of the RED purchase was $25,773,447 resulting in goodwill of $20,145,874, of which $17,795,522 was nonadmitted at June 30, 2012.

4. a.  Goodwill amortization for the period ended June 30, 2012 relating to the purchase of RHC was $7,508,937.

b.  Goodwill amortization for the period ended June 30, 2012 relating to the purchase of RED was $1,007,294.

Discontinued Operations:

No substantial change from December 31, 2011.
Investments:

D. Loan-Backed Securities:

1. Prepayment assumptions for mortgage-backed securities, asset-backed securities and collateralized mortgage obligations were generated using a purchased prepayment
model. The prepayment model uses a number of factors to estimate prepayment activity including the time of year (seasonality), current levels of interest rates (refinancing
incentive), economic activity (including housing turnover) and term and age of the underlying collateral (burnout, seasoning).

2. The Company has not recognized any other than temporary impairments on its loan-backed securities.

3. The Company has not recognized any other than temporary impairments on its loan-backed securities.
4. The Company has loan-backed securities in which the fair value is less than cost or amortized cost for which an other than temporary impairment has not been recognized.

Amount ($)
Less than 12 months More than 12 months
Unrealized Unrealized
Fair Value Losses Fair Value Losses

Loan-backed securities:

Pools 10,273,388 (48,615) -

Commercial mortgage-backed securities 15,305,106 (127,800) -

Asset-backed securities - - -
Total loan-backed securities 25,578,494 (176,415) -

5. The Company regularly reviews its investment portfolio for factors that may indicate that a decline in fair value of an investment is other than temporary. The Company
considers various factors, such as the duration and extent the security has been below cost, underlying credit rating of the issuer, receipt of scheduled principal and interest
cash flows, and the Company’s ability and intent to hold the security until recovery.

Joint Ventures, Partnerships and Limited Liability Companies:
No substantial change from December 31, 2011.
Investment Income:
No substantial change from December 31, 2011.
Derivative Instruments:
No substantial change from December 31, 2011.
Income Taxes:
No substantial change from December 31, 2011.
Information Concerning Parent, Subsidiaries and Affiliates:
A.  Nature of the Relationships:
See Schedule Y - Information Concerning Activities of Insurer Members of a Holding Company Group, Part 1 Organizational Chart.
Debt:
On February 9, 2009, the Company borrowed $19,000,000 from the Federal Home Loan Bank of Cincinnati (‘FHLB”) for a period of ten years at a fixed rate of 4.89%. This is an interest-
only loan with principle due at the maturity date of February 9, 2019. This loan is collateralized by treasury bonds and mortgage-backed securities on deposit with FHLB. The total loan
interest incurred through June 30, 2012, June 30, 2011 and December 31, 2011 was $462,011, $460,732 and $929,100, respectively.
In May 2009, the Company borrowed money in the amounts of $50,000,000 and $20,000,000 from State Auto P&C and Milbank, respectively. The principal amount is due 2019. At the
option of the Company, early repayment may be made. Interest is due semi-annually at a fixed annual interest rate of 7%. The total loan interest incurred through June 30, 2012, June
30, 2011 and December 31, 2011 was $2,436,612, $2,429,863, and $4,900,000, respectively.
Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans:
No substantial change from December 31, 2011.

Capital and Surplus, Shareholders' Dividend Restrictions and Quasi-Reorganizations:

No substantial change from December 31, 2011.
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Statement for June 30, 20120fthe S 1TATE AUTOMOBILE MUTUAL INSURANCE COMPANY

14. Contingencies:
No substantial change from December 31, 2011.
15. Leases:
No substantial change from December 31, 2011.
16. Information about Financial Instruments with Off-Balance-Sheet Risk and Financial Instruments with Concentrations of Credit Risk:
No substantial change from December 31, 2011.
17. Sale, Transfer and Servicing of Financial Instruments and Extinguishments of Liabilities:
C.  Wash Sales: None.
18.  Gain or Loss to the Reporting Entity from Uninsured A&H Plans and the Uninsured Portion of Partially Insured Plans:
No substantial change from December 31, 2011.
19. Direct Premium Written/Produced by Managing General Agents/Third Party Administrators:
No substantial change from December 31, 2011.
20. Fair Value Measurement:
A.  Inputs Used for Assets and Liabilities Measured at Fair Value:
The fair value of the majority of equity securities is provided by the Securities Valuation Office (“SVO”). These equity securities are recorded using unadjusted market prices
provided by the SVO and have been disclosed in Level 1 in item 1 below. The company holds equity securities as a member of Federal Home Loan Bank of Cincinnati. These
securities are not publicly traded and the fair value reported is the per share cost. These equity securities have been disclosed in Level 3 in item 1 below. The company also holds
equity securities of BroadStreet Capital Partners, Inc. (BroadStreet Capital) that are valued at US GAAP equity value. These equity securities have been disclosed in Level 3 in

item 1 below.

The Company utilizes information provided by the SVO to estimate fair value measurements for the majority of its fixed maturities. If market data is not provided by the SVO, fair
value is determined by using data provided by a nationally recognized pricing service. See item C below for fair value disclosures related to fixed maturities.

The Company’s other invested assets include one international private equity fund, Silchester International Partners Ltd., (“the fund”) that invests in equity securities of foreign
issuers and is managed by a third party investment manager. The fair value of this fund is based on the net asset value obtained from a third party trustee statement. The net
asset value reflects the fair value of the fund’s underlying investments, the majority of which have observable market quotes. The Company employs procedures to assess the
reasonableness of the fair value of the fund including obtaining and reviewing the fund’s audited financial statements. The fund is disclosed in Level 2 in item 1 below. The
remainder of the Company’s other invested assets consist primarily of holdings in publicly-traded mutual funds. The Company believes that its prices for these publicly-traded
mutual funds, which are based on an observable market price for an identical asset in an active market, reflect their fair values and consequently these securities have been
disclosed in Level 1 in item 1 below.

The Company estimates the fair value of the notes payable to affiliates using market quotations for U.S. treasury securities with similar maturity dates and applies an appropriate
credit spread. See item C below for fair value disclosures related to the notes payable.

1. The Company has categorized its assets that are measured at fair value into the three-level fair value hierarchy as reflected in the following table. The Company has no
liabilities that are measured and reported at fair value. See item 3 below for a discussion of the Company’s transfer policy. See item 4 below for a discussion of Level 2 and
Level 3 assets.

June 30, 2012 Amount ($)
Description Level 1 Level 2 Level 3 Total
Assets, at fair value
Common stocks
Industrial and misc. 36,240,312 - 18,123,039 54,363,351
Other invested assets 2,654,143 10,676,913 - 13,331,056
Total assets 38,894,455 10,676,913 18,123,039 67,694,407

2. Areconciliation of assets measured at fair value using Significant Unobservable Inputs (Level 3) is reflected in the following table.

Amount ($)
Total realized Total unrealized Purchases,
Balance at | Transfers gains/(losses) gains/(losses) issuances,
January 1, | in(out) of included in Net included in sales, and Balance at
Description 2012 Level 3 Income Surplus settlements June 30, 2012
Assets:
Common stocks
Industrial and misc. 3,558,700 14,027,588 536,751 18,123,039
Total assets 3,558,700 14,027,588 536,751 18,123,039

3. Transfers between level categorizations may occur due to changes in the availability of market observable inputs. Transfers in and out of level categorizations are reported
as having occurred at the beginning of the quarter in which the transfer occurred. The equity securities of BroadStreet Capital were previously held as affiliated equity
securities and the Company sold 85% of its interest in BroadStreet Capital during the first quarter and the remaining equity securities were transferred into level 3.

4. Asof June 30, 2012 and December 31, 2011, the reported fair value of the Company's investment in Level 2, the fund, was $10,676,913 and $10,639,813, respectively. See
item A for a discussion of valuation techniques and inputs used in determining fair value. There are no unfunded commitments related to the fund. The Company may not
sell its investment in the fund; however, the Company may redeem all or a portion of its investment in the fund at net asset value per share with the appropriate prior written
notice. Due to the Company’s ability to redeem its investment in the fund at net asset value per share at the measurement date, the fund is classified as Level 2.
As of June 30, 2012 and December 31, 2011, the reported fair value of the Company’s investment in Level 3, equity securities of Federal Home Loan Bank of Cincinnati, was
$3,900,100 and $3,558,700, respectively. See item A above for a discussion of valuation techniques and inputs used in determining fair value. Since these equity securities
are not publicly traded, they are classified as Level 3. As of June 30, 2012, the reported fair value of the Company’s investment in Level 3, equity securities of BroadStreet
Capital, was $14,222,939. See item A above for a discussion of valuation techniques and inputs used in determining fair value. Since these equity securities are valued at
US GAAP equity, they are classified as Level 3.

5. The Company has no derivative assets or liabilities.

Other Fair Value Disclosures: Not applicable.
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Statement for June 30, 20120fthe S 1TATE AUTOMOBILE MUTUAL INSURANCE COMPANY

20.

21.

22

23.

24,

25.

Fair Value Measurement (continued):
C.  Fair Values for All Financial Instruments by levels 1, 2, and 3:

See Item A for a discussion on valuation techniques.

June 30, 2012 Amount ($)
Description Fair Value Admitted Value Level 1 Level 2 Level 3

Financial instruments - assets

Bonds 445,570,055 435,128,208 - 445,570,055 -

Common stocks 54,363,351 54,363,351 36,240,312 - 18,123,039

Cash equivalents and short-term

investments 26,993,875 26,993,875 26,993,875 - -

Other invested assets 58,049,162 46,679,298 2,654,143 55,395,019 -
Total assets 584,976,443 563,164,732 65,888,330 500,965,074 18,123,039
Financial instruments - liabilities
Notes payable to affiliate 78,531,645 70,000,000 - 78,531,645 -
Total liabilities 78,531,645 70,000,000 - 78,531,645 -

December 31, 2011 Amount ($)
Description Fair Value Admitted Value Level 1 Level 2 Level 3

Financial instruments - assets

Bonds 165,675,873 156,054,258 - 165,675,873 -

Common stocks 24,892,976 24,892,976 21,334,276 - 3,558,700

Cash equivalents and short-term

investments 26,511,191 26,511,191 26,511,191 - -

Other invested assets 12,615,360 12,615,360 1,975,547 10,639,813 -
Total assets 229,695,400 220,073,785 49,821,014 176,315,686 3,558,700
Financial instruments - liabilities
Notes payable to affiliate 77,503,176 70,000,000 - 77,503,176 -
Total liabilities 77,503,176 70,000,000 - 77,503,176 -

D.  Financial Instruments for which Not Practical to Estimate Fair Values: Not applicable.

Other ltems:

C.  Other Disclosures:
Florida Statute 625.012(5) requires that the Company disclose the amount of Agents’ balances or uncollected premiums and the premiums collected from “controlled” or
“controlling” persons. The Company had $223,189,918 and $240,690,091 of uncollected premiums at June 30, 2012 and December 31, 2011, respectively. No premiums were
collected from “controlled” or “controlling persons” during the year-to-date periods ended June 30, 2012 and December 31, 2011.
Pursuant to Florida Statutes 624.424, the Company is required to disclose any credit in loss reserves taken for anticipated recoveries from the Special Disability Trust Fund. The
Company took no credits in the determination of its loss reserves for the periods ended June 30, 2012 and December 31, 2011. Additionally, the Special Disability Trust Fund

made no assessments and issued no payments to the Company during the year-to-date periods ended June 30, 2012 and December 31, 2011.

As of June 30, 2012, short-term money market investments in the amount of $5,548,612 and bonds in the amount of $184,569,755 were held in trust and pledged as collateral for
the benefit of State National Insurance Company as required by a reinsurance agreement.

Agents’ loans have been reclassified from “Uncollected Premiums and Agents’ Balances in Course of Collection” to “Other Invested Assets” on the 2012 balance sheet. Prior year
amounts were not restated.

Events Subsequent:

Subsequent events have been considered through August 9, 2012 for the statutory statement issued on August 9, 2012.

Reinsurance:

No substantial change from December 31, 2011.

Retrospectively Rated Contracts and Contracts Subject to Redetermination:

No substantial change from December 31, 2011.

Changes in Incurred Losses and Loss Adjustment Expenses:

Year to date, the provision for incurred losses and loss adjustment expenses attributable to prior years decreased. Included in the decrease is favorable development overall in property
lines of business, as well as in the Personal Auto Liability and Other Liability lines. Somewhat offsetting this favorable development are increases in prior year incurred losses and loss
adjustment expenses in Commercial Multi-Peril Liability and Commercial Auto Liability lines of business. The overall decrease is generally the result of ongoing analysis of recent loss

development trends and subsequent reserve reviews using more mature claims data. Original estimates are increased or decreased as additional information becomes known regarding
individual claims.
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26.

27.

28.

29.

30.

31

Intercompany Pooling Arrangements:

Per SSAP No. 62 - Property and Casualty Reinsurance, ceded reinsurance written premiums payable may be deducted from amounts due from the reinsurer when a legal right of offset
exists. As the Pooling Arrangement and affiliated reinsurance agreement provide for the right of offset, the Company has netted within the Statement of Assets and Liabilities the amount
due to each State Auto Pool participant under ceded reinsurance written premiums payable with the amount due from the same participant on assumed reinsurance written premiums
receivable for transactions under the agreements. The following tabular presentation reflects the ceded reinsurance written premiums payable and assumed reinsurance written
premiums receivable at June 30, 2012, between each State Auto Pool participant and State Auto Mutual resulting in the net amount due to or due from State Auto Mutual:

Amount ($)
Net Assumed Reinsurance Written
Assumed Reinsurance Written Ceded Reinsurance Written Premiums Receivable/(Net Ceded
Premiums Receivable from State Premiums Payable to State Auto Reinsurance Written Premiums
Auto Mutual Mutual Payable)
State Auto P&C 211,297,566 171,459,109 39,838,457
Milbank 58,003,254 23,085,298 34,917,956
SA Wisconsin - 8,446,694 (8,446,694)
Farmers - 3,883,062 (3,883,062)
SA Ohio - 19,287,711 (19,287,711)
SA Florida - 14,516 (14,516)
Meridian Security - 49,932,192 (49,932,192)
Meridian Citizens Mutual 2,071,545 11,632,662 (9,561,117)
Beacon National - (55,494) 55,494
Patrons Mutual 1,657,236 15,512,615 (13,855,379)
Litchfield 414,309 857,811 (443,502)
Rockhill - 30,269,140 (30,269,140)
Plaza - 14,034,830 (14,034,830)
American Compensation - 11,193,605 (11,193,605)
Bloomington Compensation - 498,012 (498,012)

The following tabular presentation reflects the reinsurance receivable and payable on loss and loss adjustment expense paid at June 30, 2012, between each State Auto Pool participant
and State Auto Mutual:

Amount ($)
Assumed Reinsurance Loss Ceded Reinsurance Loss and
and Loss Adjustment Expense Loss Adjustment Expense
Paid from State Auto Mutual Paid to State Auto Mutual
State Auto P&C 131,203,951 118,664,675
Milbank 36,016,771 13,869,172
SA Wisconsin - 4,628,031
Farmers - 2,633,386
SA Ohio - 10,398,017
SA Florida - 794,340
Meridian Security - 35,599,971
Meridian Citizens Mutual 1,286,313 7,821,166
Beacon National - 1,770,660
Patrons Mutual 1,029,051 7,200,139
Litchfield 257,263 145,279
Rockhill - 4,222,730
Plaza - 4,269,957
American Compensation - 5,917,915
Bloomington Compensation - 1,192,169

The following tabular presentation reflects all other intercompany amounts due from and due to State Auto Mutual from entities participating in the Pooling Arrangement at June 30, 2012:

Amount ($)
Intercompany Amounts Due Intercompany Amounts Due to
from State Auto Mutual State Auto Mutual
State Auto P&C - 35,768,132
Milbank - 13,651,515
SA Wisconsin 3,705,807 -
Farmers 1,143,401
SA Ohio 8,728,818 -
SA Florida - 797,939
Meridian Security 14,505,303 -
Meridian Citizens Mutual 3,012,082 -
Beacon National - 1,081,247
Patrons Mutual 3,106,971 -
Litchfield 452,972
Rockhill 3,576,173
Plaza 4,910,215
American Compensation 2,362,568
Bloomington Compensation 282,074

Additionally, SA Wisconsin owes State Auto P&C $64,933, Patrons Mutual owes Litchfield $172,076, Rockhill owes Plaza $378,154, Rockhill owes American Compensation $111,063,
American Compensation owes Plaza $120,114, American Compensation owes Bloomington Compensation $231,089, and Bloomington Compensation owes Plaza $1,918.

Structured Settlements:

No substantial change from December 31, 2011.
Health Care Receivables:

No substantial change from December 31, 2011.
Participating Policies:

No substantial change from December 31, 2011.
Premium Deficiency Reserves:

No substantial change from December 31, 2011.
High Deductibles:

As of June 30, 2012 and December 31, 2011, the amount of reserve credit recorded for high deductibles on unpaid claims was $360,830 and $485,322, respectively, and the amount
billed and recoverable on paid claims was $18,307 and $233,394, respectively.
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32,

33.

34,

35.

36.

Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses:

No substantial change from December 31, 2011.
Asbestos/Environmental Reserves:

No substantial change from December 31, 2011.
Subscriber Savings Accounts:

No substantial change from December 31, 2011.
Multiple Peril Crop Insurance:

No substantial change from December 31, 2011.

Financial Guaranty Insurance:

B.  Schedule of Insured Financial Obligations: Not applicable.
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Statement for June 30, 2012 of the STATE AUTOMOB'LE MUTUAL INSURANCE COMPANY

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES - GENERAL

1.1 Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile, as

required by the Model Act? Yes[ ] No[X]
1.2 If yes, has the report been filed with the domiciliary state? Yes[ | No[ ]
2.1 Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settiement of the reporting entity? Yes[ ] No [X]

2.2 |Ifyes,dateofchange:

3. Have there been any substantial changes in the organizational chart since the prior quarter end? Yes[ ] No [X]
If yes, complete the Schedule Y-Part 1 - Organizational chart.

4.1 Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ 1] No[X]

4.2 If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist
as a result of the merger or consolidation.

1 2 3
NAIC State of
Name of Entity Company Code Domicile

5. Ifthe reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact,
or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved? Yes[ ] No[X] NAT[ ]
If yes, attach an explanation.

6.1 State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2008..........ccocvvee

6.2 State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date should
be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2008..........ccoevveee.

6.3 State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 3/1/2010.....cieieeiiinne

6.4 By what department or departments?
Ohio Department of Insurance

6.5 Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement
filed with Departments? Yes[ ] No[ ] NA[X]

6.6 Have all of the recommendations within the latest financial examination report been complied with? Yes[ ] No[ ] NA[X]

7.1 Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes[ ] No [ X]

7.2 |Ifyes, give full information:

8.1 Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? Yes[ ] No[X]

8.2 Ifresponse to 8.1 is yes, please identify the name of the bank holding company.

8.3 Is the company affiliated with one or more banks, thrifts or securities firms? Yes[ ] No[X]

8.4 Ifthe response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit
Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator].
1 2 3 4 5 6
Affiliate Name Location (City, State) FRB 0CC FDIC SEC

9.1 Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing
similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes[X] No[ ]
(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and
professional relationships;

(b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c) Compliance with applicable governmental laws, rules and regulations;

(d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

()  Accountability for adherence to the code.

9.11 Ifthe response to 9.1 is No, please explain:

9.2 Has the code of ethics for senior managers been amended? Yes[X] No[ ]

9.21 If the response to 9.2 is Yes, provide information related to amendment(s).
The Nominating and Governance Committee of the Company's Board of Directors annually reviews the employee code of conduct, which is
applicable to all senior managers. The 2012 annual review resulted in minor changes to the code, and adopted an anti-hedging policy regarding
trading in State Auto Financial Corporation Shares.

9.3 Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ | No[X]
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Statement for June 30, 2012 of the STATE AUTOMOB'LE MUTUAL INSURANCE COMPANY

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES - GENERAL

9.31 Ifthe response to 9.3 is Yes, provide the nature of any waiver(s).

PART 1 - FINANCIAL

10.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[X] No[ ]
10.2 If yes, indicate any amounts receivable from parent included in the Page 2 amount: G 0
PART 1 - INVESTMENT
11.1 Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available
for use by another person? (Exclude securities under securities lending agreements.) Yes [ X] No[ ]
11.2 If yes, give full and complete information relating thereto:
The Company placed as collateral securities for the $19,000,000 loan with FHLB. As of June 30, 2012, $190,118,367 of invested assets were held in
trust and pledged as collateral for the benefit of State National Insurance Company as required by a reinsurance agreement.
12. Amount of real estate and mortgages held in other invested assets in Schedule BA: S 0
13.  Amount of real estate and mortgages held in short-term investments: G 0
14.1 Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[X] No[ ]
14.2 If yes, please complete the following: 1 2
Prior Year-End Current Quarter
Book/Adjusted Carrying Value Book/Adjusted Carrying Value
0 =10 Vo [T $
14,22 PrEeferred STOCK........oiveiveieieeeeeeeeeee ettt sttt sttt s s s sassne s sne e $
14.23 Common Stock.............. $
14.24 Short-Term Investments............ $ ..
14.25 Mortgage Loans on Real Estate $ ..
1426 AllOHNET ...ttt et s st en s saes s seessessen s sens $
14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26).............. $
14.28 Total Investment in Parent included in Lines 14.21 t0 14.26 aboVe...........c.cccvevvvevveveereeereennnn. $
15.1 Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[ ] No [X]
15.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] No[ ]
If no, attach a description with this statement.
16. Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting
entity's offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held
pursuant to a custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations,
F. Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] No[ ]
16.1  For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook,
complete the following:
1 2
Name of Custodian(s) Custodian Address
JP Morgan Chase Worldwide Securities 1111 Polaris Parkway, Suite 2N, Columbus, Ohio 43240
The Northern Trust Company 50 S. LaSalle Street, B-10, Chicago, lllinois 60675
16.2  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation.
1 2 3
Name(s) Location(s) Complete Explanation(s)
Federal Home Loan Bank Cincinnati, Ohio Investment required as a provision of obtaining loans
16.3 Have there been any changes, including name changes, in the custodian(s) identified in 16.1 during the current quarter? Yes[ ] No [X]
16.4  If yes, give full and complete information relating thereto:
1 2 3 4
0ld Custodian New Custodian Date of Change Reason
16.5 Identify all investment advisors, broker/dealers or individuals acting on behalf of broker/dealers that have access
to the investment accounts, handle securities and have authority to make investments on behalf of the reporting entity:
1 2 3
Central Registration Depository Name(s) Address
131394 Cortina Asset Management 330 Kilbourn, Suite 850, Milwaukee, Wisconsin 53202
17.1  Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed? Yes[X] No[ ]

17.2 If no, list exceptions:
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Statement for June 30, 2012 of the STATE AUTOMOB'LE MUTUAL INSURANCE COMPANY
GENERAL INTERROGATORIES (continued)

3.1
3.2

4.1

4.2

6.1
6.2
6.3
6.4

PART 2

PROPERTY & CASUALTY INTERROGATORIES

If the reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity's participation change?

If yes, attach an explanation.

Yes[ ] No[X] NAT[ ]

Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in part, from

any loss that may occur on the risk, or portion thereof, reinsured? Yes[ ] No [X]
If yes, attach an explanation.
Have any of the reporting entity's primary reinsurance contracts been canceled? Yes[ ] No [X]
If yes, give full and complete information thereto:
Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers' compensation tabular reserves (see
Annual Statement Instructions pertaining to disclosure of discounting for definition of "tabular reserves,") discounted at a rate of interest greater
than zero? Yes[ ] No[X]
If yes, complete the following schedule:
1 2 3 Total Discount Discount Taken During Period
4 5 6 7 8 9 10 11
Maximum Disc. Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR Total Losses LAE IBNR Total
............ 0.0 |.........0.000 % e |0 |0 |0 0 [0

TOtal e | e XXX | e D0, U [P o 1 [FSOOORORORseroe B [FVUOOORSOOOOOOOR | I [UUOPORPURRPOORRUON | ) [SVOOOOTRTRRON [ (1 [ 0
Operating Percentages:
5.1 A&H loss percent 1,685.0 %
5.2 A&H cost containment percent 0.0 %
5.3 A&H expense percent excluding cost containment expenses (13.6)%
Do you act as a custodian for health savings accounts? Yes[ | No [X]
If yes, please provide the amount of custodial funds held as of the reporting date. 0
Do you act as an administrator for health savings accounts? Yes[ ] No [X]
If yes, please provide the amount of funds administered as of the reporting date. 0
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statement for June 30, 2012fthe. S TATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE F - CEDED REINSURANCE

Showing All New Reinsurers - Current Year to Date

1 2 3 4 5
NAIC Federal Is Insurer
Company ID Domiciliary Authorized?

Code Number Name of Reinsurer Jurisdiction (YES or NO)

All Other Insurers

DAVINGI REINS LEG........coieveceieieciciteectee ettt ettt saen
Renaissance Reins Ltd...

Ms Frontier Reins Ltd.
PaCRe, Ltd.................
Scor Global P & C..
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Statement for June 30, 2012 of the STATE AUTOMOB'LE MUTUAL INSURANCE COMPANY
SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Active Currer?t Year PriorsYear Curre:t Year PriorsYear Currer?t Year Prior7Year
States, Etc. Status to Date to Date to Date to Date to Date to Date
1. Alabama........ccovivniirniinnnn. AL|....... [T IO 3,955,968 | ..o 4,301,420 | i 2,358,698 | ..ovovviierinnes 3,811,058 | .covvvrene 7,152,195 | oo 8,523,563
2. Alaska.... AK ... [T DO 0]. et (O R 0
3. ANZONA.. e AZ|.... [T RO 1,593,107 | oovvvvrennen 1,104,132 | o 518,618 | 603,455 [ 3,941,496 | .oovrviirnnes 5,006,590
4. Arkansas.........inninneens ARJ...... [T ISR 10,056,606 | ................10,434,995 | ...............6,151,139 | ..................6,000,015 | c.orrrrrnnee. 10,318,981 | cooovvrirrene 9,682,898
5. California......c.cooeverevererenreenneenn. CAl...... [ SO RN (01 PO (U1 PO (U1 O (U N (U R 0
6. Colorado........ccoueeeernerinerinerenad CO]J....... [T IO 2,347,950 | oo UT3T,773 | o 644,016 | .ooovvvercieinnes 580,728 | ..ovvrerirerinnes 2,929,884 | ..o 2,826,900
7. Connecticut.......c.ccovrerrerienens CT|. [T IO 796,467 | coovvvrerrerinene 645,293 | oo 50,876 | oo 34,496 | ..ooovririnns 1,187,524 | oo 845,074
8. Delaware........ccccomermeineinsiins DE{....... [T IO 161,051 [ oo (32,151) ] ceveererrrrrieene (53,349) | ..ovreririreiins 40,455 | oo 71,993 | oo 57,324
9. District of Columbia................. DC|....... [ESURTOON EOOP 107,368 | oo 147,450 [ oo, 8,620 | .overerried 6,668 | ..oovvvrerriens 302,764 | ..o 393,983
10, Florida. ..o FL|...... [T IO 470,279 | oo 455,303 | .ovvvrirrieins 377,868 | .ovveeeieinne 216,718 | v 1,602,695 | ...oovvvvvrenne 1,537,249
T €10 (o - O GAl...... [T IO 2,976,243 | oo, 2,731,076 | oo 5,126,579 | .oovvvvvienene 4,869,659 | ..coovrirnrnnnn 6,315,182 | covvrvirecrnne 7,699,139
12, HaWali...ooeocececseeeecs Hil....... Lo [ e L0 PPN B OO (U1 O (U N 0
13, 1daho...cccccncncneendD [l [0 |0 [ 0f.. 0 [ 0.
14, HlN0IS......ovverrereeereerersensernenll [l | 5,076,031 | o 4,844,672 [ e 2,861,870 | oo 3,908,136 [ ..cvoevrrnnnn. 20,033,402
15, Indiana......ccoceevvnmermennenneennedN [l | 012,230,976 | ..., 10,705,920 [ oo 6,175,927 | covvererrecn 6,524,564 | .....ccooeo 20,598,815 | ..oovvvernen. 17,996,453
16. lowa. ...1,117,206 ...144,823 .736,360 ...1,625,302
17. Kansas L 1,402,183 973,194 | oo 823,361 1,299,736
18, Kentucky......ocovveveerecrerirerins KY|...... [T IR 10,058,102 | ...cvvvvvvnnee 10,495,673 | cooovvvvivs 11,706,992 | .oovvvriene 6,043,832 | oo 20,404,979
19, LOUISIana........cccvrerrvrrrererninnnns LA]...... S O (0] (U] (U1 (U1 0
20.  Main€....oocoveereeeeerinene ME]....... Lo [ e (V1 O (V1 O (U O (U N (U R 0
21. Maryland.......ccccoovvmrvnrenrnnns MD |....... [T IO 12,729,107 | coovvvrrnne. 13,234,359 | .oovvereene. 5,410,906 | ...ccovvvvvnnen. 5,421,132 [ oo, 18,221,453 | coovvvnnn 14,704,874
22. Massachusetts..........ccc.couuvnne. MA ... [T IO 165,731 [ oo 10,869 | voovvverrrrirnne 7841 [, (VN [ 48,783 [ oo 1,033
23. Michigan.......c.ccocovevverinrinrinnns MI....... [T IO 19,014,663 | ..coovvvveee. 15,533,206 | ...coovvrvnee. 12,635,615 | coovvverrnne 11,530,838 | .ooovvverinne 52,750,871 | oo, 52,708,867
24, Minnesota.........cooouvvvvmrvenrvennns MNJ....... [T IR 1,828,352 | .ovvvvrerrinnn 1,847,991 | oo 723,107 | coovvererieeinnn 966,364 | ...coverrernnne 5,487,053 | cvovveriennnn 6,462,706
25, MiSSISSIPPi....vorvrrerrrreriinieennes MS ... [T IO 717,950 | oo 775,387 | ovvvereeririann 483,556 | .oovovvvreririrnns 574,994 | oo 1,099,407 | covvvrverinen 2,164,951
26, MiISSOUI.....ererrerereereienrirnirnenns L
27.  Montana........cccceeveeeeeneeneineenns L
28.  Nebraska.........c.coermrerrerrinnenns L
29. Nevada.....ccooommrnernirnnenns L
30. New Hampshire.
31, New Jersey....onerreneennenns L
32, New MexiCo.....ocovurrerrrneerrenns L
33, New YOrK....ooooooovrrreiecrrins L
34.  North Carolina..........cccoorvenne. NC|...... [T IO 5,437,293 | oo, 4,385,375 | .oovvrirenn 2,382,038 | oo 3,520,806 | ...ovvvevrnnn. 6,039,427 | .ovvvrrnnn 6,995,689
35.  North Dakota.........ccocerrrenrennee ND |....... Lo | s 99,649 [ .o 58,088 | ..oovverrrrririis 5,968 | .o 21,085 [ oo 472,377 | oo 423,448
36.  ONi0...creee e OH]|...... [T IS 76,370,131 | oo 79,375,602 | oo 35,684,048 | ................ 56,358,260 | .............. 104,954,207 | ....ovvenee. 96,804,036
37.  Oklahoma.........ccccooveervenrrennen. OK|....... [T IO 694,602 | ..ovovvreerinnn 685,451 | oo 395,526 | .ovvvrieririnnne 184,224 | ... 1,271,868 | oo 3,115,196
38, Oregon......ccceveeeveevverrersnenns OR|[...... Lo [ (0 U [0 U [0 R [0 RN (01 RN 0
39. Pennsylvania...........cccoorsreene. PA ... [T IR 9,486,108 | ..covvvrveene. 9,494,185 | ..o 4,990,319 | oo 6,092,706 | ...ccoovvenne 25,783,397 | oo 25,788,413
40. Rhode Island...........cccconeenrinnces RIT....... Lo | e (01 DO (U1 PO (U1 (U N (O 0
41.  South Carolina..........cccoconrvenee. SC|....... [T IS 10,396,672 | ..ovvvriene. 8,327,716 | oo 5,990,328 | ...cccovvvnen. 5,365,892 | ..covvvrrrnnn. 8,002,003 | ..oovverirane 8,021,727
42.  South Dakota.........ccccoorrerrrennee SD|...... [T IO 194,330 [ oo 207,599 | oo 12118 | e 312,600 | oo 346,580 | oo 837,887
43. TEennESSee.......cccomiurmrvnrreneienns TNJ....... [T IO 9,444 487 | ..ovven. 8,879,574 | oo 3,911,302 | oo 4,225,191 21,711,336 19,022,406
44, .20,818,900 | .. ..15,823,351 ..4,906,992 .30,087,533 ...20,279,454
45, Utah..ocnccnnh UT L [ i 140,410 [ oo 61,009 | 19,430 [ 10,491 | 204,719 | oo 66,422
46.  Vermont.........coooeevmermeernecnnee VT | oL [ 0 [0 |0 [0 | 0 [ 0
47. \Virginia.. VAL L. ...1,320,949 3,987,472 ,7110,432
48.  Washington............ccccoevvirennes WA([....... Lo [ 0 [0 [0 |0 | (01 O 0
49.  West Virginia........coccovveereencs WV]....... [T IO 1,722,750 | oo 1,469,317 | 685,292 | ..0.2,020,608 | oo 9,452,080 | .ovverrirnnnee 5,143,345
50.  WIiSCONSIN....courvervrrreniirreinens WI....... [T IO 1,149,565 | ..oooovvveereenn 765,903 | oo 331,868 | o 352,648 [ 1,820,909 | ..ooovrvrrrenne 2,035,936
51, Wyoming......ccocoveemeererenrennens WY |....... (OO DO (01 PO (V1 PO (U O (U N (U R 0
52.  American Samoa..........c.c........ AS|..... [\ RO DO (01 PO (U1 O (U O (U N (U R 0
53, GUAM...cviverieieeies GUJ....... [\ RO DO (01 PO (U1 PO (U O (U N 0 [ e, 0
54.  Puerto RiCO.......cccovvvnirrcrrnen. PR{...... RO DO (U1 PO (U1 PO (U O (U RN (U R 0
55.  US Virgin Islands...........cccooueuenee VIf....... TR DO (01 PO (U1 PO (U O (U N (O R 0
56. Northern Mariana Islands......MP {....... Nevreoe [ (U1 TR (U1 EPROROORN (V1 ST (U1 SRR (U1 TR 0
57. Canada........omnmernenneennen, CNJ....... Nuiiee | (01 PO (U1 PO (U1 PO (U N (U 0
58. Aggregate Other Alien............. (O [N, .0, SO [T (01 IR (O] OO (O IO (O RN (O 0
59.  TotalS.....ovwerreiriiiriiiniiiniesisiies [C) I ) 225,138,966 | .............. 212,933,187 [ ..o 120,386,041 | ......c....... 137,948,534 | ......c....... 391,003,034 | .............. 364,772,474
DETAILS OF WRITE-INS
5801.
5802. ......
5803.
5898. Summary of remaining write-ins
for Line 58 from overflow page.....| ..... XXX oo e (0 U 0 [ (01 RO (01 RO (01 OO 0
5899. Totals (Lines 5801 thru 5803 +
Line 5898) (Line 58 above).......... | ..... XXX e, 0 [ 0 e (01 R (01 (O 0
(L) - Licensed or Chartered - Licensed Insurance Carrier or Domicilied RRG; (R) - Registered - Non-domiciled RRGs; (Q) - Qualified - Qualified or Accredited Reinsurer;
(E) - Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.
(@) Insertthe number of L responses except for Canada and Other Alien.

Q10
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Statement for June 30, 2012 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY
SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP

PART 1 - ORGANIZATIONAL CHART

Public 37.5%

ORGANIZATIONAL STRUCTURE OF STATE AUTO HOLDING COMPANY SYSTEM

State Automobile Mutual
Insurance Company
Ohio Corporation
31-4316080
#25135

Connecticut

06-0487440
#14923

Patrons Mutual Insurance Company of

Connecticut Corporation

Litchfield Mutual Fire
Insurance Company
—— - Connecticut Corp.
06-0429900
#32085

State Auto
Financial Corp.
Ohio Corporation
31-1324304

SA Software Shelf, Inc.
Ohio Corporation
31-1425223

Milbank Ins. Company
lowa Corporation
46-0368854
#41653

Farmers Casualty
Insurance Company
lowa Corporation
42-0248110
#13811

State Auto Insurance
Company of Ohio
Ohio Corporation

31-1651026
#11017

Meridian Insurance Group, Inc.

Patrons Specialty Agency, Inc.
c :

Rockhill Insurance Company
Arizona Corporation
06-1149847
#28053

Indiana Corporation @~ |————— — - Corporation
35-1689161 | 06-1551131
|
|
|
. Meridian Citizens
State l.\uto Florida Ir’s. Co. Mutual Insurance Company Rockhill Holding Company
Indiana Corporation Indi . D .
31-1753341 ndiana Corporation Corp:
#11502 41-0190580 25-1923260
#10502
[ ]
State Auto Insurance Co. Meridian Security Ins. Compan
of Wisconsin N ty Ins. N pany State Auto Holdings, Inc. Rockhill Insurance Services LLC RTW, Inc.

. " . Indiana Corporation . > " " " . .
Wisconsin Corporation 35.1135866 Ohio Corporation California Corporation Minnesota Corporation
39-1211058 20-8756040 20-8406742 41-1440870

#23353
#31755
Risk Evaluation Beacon Insurance Company Rockhill Underwriting Management American Compensation Insurance
n " Company
& Design, LLC Texas Corporation LLC Minnesota Corporation
Missouri Corporation 75-0899679 Missouri Corporation 41_17191“!;3
27-0231394 #20028 01-0712531 #45034

Stateco

Ohio Corporation
31-0676465

Financial Services, Inc.

State Auto Property &

Casualty Insurance Co.

lowa Corporation
57-6010814
#25127

518 Property & Mgmt.
Leasing, LLC
Ohio Corporation
31-1579525

Beacon Lloyds, Inc.
Texas Corporation
74-2977457

Trust Agreement

Attorney in Fact

Beacon Lloyds Insurance Company
Texas Corporation
75-2829084
#11284

Bloomington Compensation
Insurance Company
Minnesota Corporation
41-1988144
#12311

National Environmental

Coverage Corporation

New York Corporation
13-3532811

Envi C

Corp of the South
Louisiana LLC
72-1420919

Plaza Insurance Company
Missouri Corporation
58-1140651
#30945




Statement for June 30, 2012 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY
SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10 T

[4%9)

1 2 3 4 5 6 7 12 13 14 15
Name of Type of
Securities Control
Exchange (Ownership
if Publicly Board, If Control is
NAIC Federal Traded Names of Relationship Management | Ownership
Group Group Company ID Federal (U.S. or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) *
Members
0175...... State Auto Group........ccoevvereerrenn. 45934...... 41-1719183 | 0. (ST BUSTR American Compensation Insurance Company........ MN......c..... [D1S S RTW, INCeiiiiiieseiseesess et Ownership......... ...100.000 | State Automobile Mutual Insurance Co............... [
0175...... State Auto Group........ccoevverevreenn. 11284...... 75-2829084 | 0..........oc.... (T USRI Beacon Lloyds Insurance Company............c.cccevee.. TXirereen DS.... Beacon Lloyds, Inc Attorney-in-Fact. | ....... 0.000 |State Automobile Mutual Insurance Co............... [
0175...... State Auto Group.........ccoreverneenee 20028...... 75-0899679 (0.......cvvuvnee 0 s Beacon National Insurance Company..................... [ SO DS... State Auto Holdings, Inc Ownership......... ...100.000 |State Automobile Mutual Insurance Co............... [
0175...... State Auto Group...........ccocverneenee 12311...... 41-1988144 |0.......co.ce.ee. 0 [ e Bloomington Compensation Insurance Company... |MN............ DS..cooviis American Compensation Insurance Company.... | Ownership......... ...100.000 |State Automobile Mutual Insurance Co............... [
0175...... State Auto Group........ccocvveercureenn. 13811...... 42-0248110 | 0....ocvvvvnene [0 DS RR Farmers Casualty Insurance Company................... A [D1S S State Auto Financial Corp..........oeereereerienennen. Ownership......... ...100.000 |State Automobile Mutual Insurance Co............... [
Board of
0175...... State Auto Group.........ccceevvirirernnnns 32085...... 06-0429900 | 0........coconve [0SR TR Litchfield Mutual Fire Insurance Company.............. (03 po— A State Automobile Mutual Insurance Co............... Directors | ....... 0.000 |State Automobile Mutual Insurance Co............... [
Board of
0175...... State Auto Group 41-0190580 Meridian Citizens Mutual Insurance Company........ INcocvres A Meridian Insurance Group, InC...........cccccevevvven. Directors | ...... 0.000 |State Automobile Mutual Insurance Co............... [
0175...... State Auto Group 35-1135866 Meridian Security Insurance Company................... INcoces DS.... Meridian Insurance Group, Inc. .. | Ownership......... ...100.000 | State Automobile Mutual Insurance Co
0175...... State Auto Group 46-0368854 Milbank Insurance Company .| State Auto Financial Corp.... .| Ownership. ...100.000 | State Automobile Mutual Insurance Co.
Board of
0175...... State Auto Group..........cccveverneenee 14923...... 06-0487440 (0.........oo.e. (TN SRR Patrons Mutual Insurance Company of Connecticut | CT............ (A, State Automobile Mutual Insurance Co............... Directors | ... 0.000 |State Automobile Mutual Insurance Co............... [
0175...... State Auto Group........ccocvveereureenn. 30945...... 58-1140651 | 0.....cocvvvveee. (O DOSRR Plaza Insurance Company............coceeeveeveerieseenenes Rockhill Insurance Company...........ccocecveeevnenee Ownership......... ...100.000 |State Automobile Mutual Insurance Co............... [V
0175...... State Auto Group........ccocveeercereenne 28053...... 06-1149847 | 0.......cenveee. (0 DOSR Rockhill Insurance Company...........cceereeveeeeeeneeas Rockhill Holding Company...........ccccvevereevnienn. Ownership......... ...100.000 |State Automobile Mutual Insurance Co............... (U
0175...... State Auto Group........c.oeeviriernnnns 11502...... 31-1753341 | 0...coovvnee [0SR BT State Auto Florida Insurance Company.................. State Automobile Mutual Insurance Co .. | Ownership......... ...100.000 | State Automobile Mutual Insurance Co............... [ S
0175...... State Auto Group.........cccevrieirnnns 11017...... 31-1651026 | 0........coenee [0SR IR State Auto Insurance Company of Ohio. R State Auto Financial Corp. .... | Ownership......... ...100.000 |State Automobile Mutual Insurance Co............... [
0175...... State Auto Group........ccceeverrevennn. 31755...... 39-1211058 | 0.....c0vevvvvee. 0uvrereieees | e State Auto Insurance Company of Wisconsin......... Wl DS, State Automobile Mutual Insurance Co............... Ownership......... ...100.000 |State Automobile Mutual Insurance Co............... [
State Auto Property & Casualty Insurance
0175...... State Auto Group........ccoevveievrrennn. 25127...... 57-6010814 |0........c........ (SR DUSTRTR Company A DS, State Auto Financial Corp.........coereviereriiennnn. Ownership......... ...100.000 |State Automobile Mutual Insurance Co............... [
0175...... State Auto Group........ccoevveeevrrenn. 25135...... 31-4316080 | 0.....c0.cvvvve. (ST USRI State Automobile Mutual Insurance Company........ OH.... MEMDETS.....ovviiicieie s Ownership......... ...100.000 |State Automobile Mutual Insurance Co............... [
0000...... State Auto Group........ccoevveeeercenn. 00000...... 31-1579525 | 0.....ovvvnvvee. (T BUSTR 518 Property & Mgmt. Leasing, LLC Stateco Financial Services, INC.........cccocvvvennee. Ownership......... | ..... 85.000 | State Automobile Mutual Insurance Co............... [
State Auto Group........ccoeevveereureenn. 00000...... [ 74-2977457 | 0..coovvvvrerreee | O | e Beacon LIoyds, INC........c.vrevneneneneircrieinees Beacon National Insurance Company................. Ownership......... State Automobile Mutual Insurance Co
State Auto Group........ccocvveereureencn. 00000......|35-1689161 | 0................. | 0000809801 | ........oevrvrerrrrenes Meridian Insurance Group, INC.........cccoeurveveevrcenenne . State Automobile Mutual Insurance Co............... Ownership......... State Automobile Mutual Insurance Co
State Auto Group..........oceevirierrnnns 00000...... [ 13-3632811 [0....ovevvereree | O | e National Environmental Coverage Corporation....... [NY............ DS.. Rockhill Insurance Company.............ccceeereeeiinns Ownership......... State Automobile Mutual Insurance Co
National Environmental Coverage Corporation of Rockhill Insurance Company & National
State Auto Group........cccceverevennn. 00000...... [ 72-1420919 | 0....ovevrereeee | O | e theSouth LA DS Environmental Coverage Corporation Ownership......... State Automobile Mutual Insurance Co
Patrons Mutual Insurance Company of
State Auto Group........ccoevverrevrrennn. 00000......[06-1551131 | 0...oovverrerreree | O | e Patrons Specialty Agency, Inc. NIA... Connecticut Ownership......... State Automobile Mutual Insurance Co...............
State Auto Group........ccoevverrevrennn. 00000...... [ 27-0231394 | 0....oovvrerreee | O | e Risk Evaluation & Design, LLC State Automobile Mutual Insurance Co............... Ownership......... State Automobile Mutual Insurance Co...............
State Auto Group..........ccreverneenee 00000...... [ 25-1923260 |0................. | 0001347161 | ...cvvvverrrircrrnne Rockhill Holding Company...........ccoceveeneiernienns State Automobile Mutual Insurance Co............... Ownership......... State Automobile Mutual Insurance Co...............
State Auto Group........ccoeevveeeercencns 00000...... [ 20-8406742 | 0......ocovvreee | O | e Rockhill Insurance Services LLC..........c.ccccovevvvenees |CAcnin. DS.. Rockhill Holding Company. .. | Ownership......... State Automobile Mutual Insurance Co...............
State Auto Group........ccoeeveeereereenns 00000...... Rockhill Holding Company. ... | Ownership......... State Automobile Mutual Insurance Co...............
State Auto Group..........cccevrriernnnns 00000...... Rockhill Holding Company...........ccccccvvrireeninnne. Ownership......... State Automobile Mutual Insurance Co...............
State Auto Group..........ccceevirierrnnns 00000...... State Auto Financial Corp. .. | Ownership......... State Automobile Mutual Insurance Co...............
State Auto Group..........cceevrireunnnns 00000...... State Automobile Mutual Insurance Co .. | Ownership......... State Automobile Mutual Insurance Co...............
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Statement for June 30, 2012 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY
SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15
Name of Type of
Securities Control
Exchange (Ownership
if Publicly Board, If Control is
NAIC Federal Traded Names of Relationship Management | Ownership
Group Group Company ID Federal (U.S. or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) *
0000...... State Auto Group........ccocvveeereureenn. 00000...... 20-8756040 | 0.......ccovvnveee (S DU OR State Auto Holdings, INC........ccovvvvniererncrcrennee OH...coeenee. DS Meridian Insurance Group, INC.........c.ccvcvveeeence. Ownership......... ...100.000 |State Automobile Mutual Insurance Co............... [
0000...... State Auto Group..........cccoeevrieunnnns 00000...... 31-0676465 | 0................. (OIS R Stateco Financial Services, InC...........ccccovevueennnne OH............ [DIS T State Auto Financial Corp..........cccccovvverriennnnne. Ownership......... ...100.000 | State Automobile Mutual Insurance Co............... (LS
Asterisk Explanation
| 1 | Ownership is 50/50% by Rockhill Insurance Company and National Environmental Coverage Corporation




Statement for June 30, 2012 of the STATE AUTOMOB"—E MUTUAL INSURANCE COMPANY
PART 1 - LOSS EXPERIENCE

Lines of Business

Current Year to Date

1
Direct Premiums
Earned

2
Direct Losses
Incurred

3
Direct
Loss Percentage

4
Prior Year to Date
Direct Loss
Percentage

—~
SCOWOmO A WN

. Farmowners multiple peril.
. Homeowners multiple peril...
. Commercial multiple peril
. Mortgage guaranty
. Ocean marine
. Inland marine........
. Financial guaranty
. Medical professional liability - occurrence
. Medical professional liability - claims-made..
. Earthquake........ccooeerervevenicieei,
. Group accident and health...
. Credit accident and health....
. Other accident and health
. Workers' compensation....

. Auto physical damage
. Aircraft (all Perils).......ccovvvereeerierrerernnn.

. International..
L Warranty......c.oceeeneneeseene
. Reinsurance-nonproportional assumed property...........oeveereneereerenennns
. Reinsurance-nonproportional assumed liability........ e
. Reinsurance-nonproportional assumed financial lines............ccccccoevvevurnvne.
. Aggregate write-ins for other lines of bUSINESS...........ccerverrerrinreneireiniinnins
L TS

Other liability-occurrence..
Other liability-claims made....
Excess workers' compensation
Products liability-occurrence.....
Products liability-claims made......
19.2 Private passenger auto liability
19.4 Commercial auto liability..........

........................ 12,346,457
....12,002,588

31,384,451
....15,716,211

..15,677
..4,629,879

406,732
..2,460,541

: Sum of remaining write-ins for Line 34from overflow page.
. Totals (Lines 3401 thru 3403 plus 3498) (LiN€ 34)......cccouerierirrierierieisranaans

PART 2 - DIRECT PREMIUMS WRITTEN
1 2

Lines of Business

Current
Quarter

Current
Year to Date

3
Prior Year
Year to Date

. International..
L Warranty......ceceeeeeeee e
. Reinsurance-nonproportional assumed property
. Reinsurance-nonproportional assumed liability........

. Reinsurance-nonproportional assumed financial lines.
. Aggregate write-ins for other lines of buSINESS............cccceeveeieeieesiccreeiee
L TOtAIS e

. Allied lines....
. Farmowners multiple peril
. Homeowners multiple peril...
. Commercial multiple peril.
. Mortgage guaranty
. OCean Marine.......coeeereeeeneereerserneeneeneees
. Inland marine........
. Financial guaranty...........cocoevenenninnenee

Medical professional liability - occurrence....
Medical professional liability - claims made..
. Earthquake.........coooevevivicicceinn,
. Group accident and health
. Credit accident and health
. Other accident and health.
. Workers' compensation....
Other liability-occurrence............ccoeeuivee.

Other liability-claims made
Excess workers' compensation

: Sum. of remaining write-ins for Line 34 from overflow page.
. Totals (Lines 3401 thru 3403 plus 3498) (LN 34).....covvrverrermmenrenemnirninnensenas




Statement for June 30, 2012 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

PART 3 (000 omitted)
LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE

1419

1 2 3 4 5 6 7 8 9 11 12 13
Q.S. Date Known Q.S. Date Known Prior Year-End Known Prior Year-End Prior Year-End
Total Prior 2012 2012 Case Loss and Case Loss and LAE Case Loss and LAE | IBNR Loss and LAE Total Loss
Prior Year-End Prior Year-End Year-End Loss and LAE Loss and LAE Total 2012 LAE Reserves on Reserves on Claims Q.S. Date Reserves Developed | Reserves Developed | and LAE Reserve
Years in Which Known Case IBNR Loss and Payments on Claims | Payments on Claims Loss and Claims Reported and | Reported or Reopened IBNR (Savings)/Deficiency | (Savings)/Deficiency Developed
Losses Loss and LAE Loss and LAE LAE Reserves Reported as of Prior | Unreported as of LAE Payments Open as of Prior Subsequent to Loss and LAE (Cols. 4 +7 (Cols.5+8+9 (Savings)/Deficiency
Occurred Reserves Reserves (Cols. 1+2) Year-End Prior Year-End (Cols. 4 +5) Year-End Prior Year-End Reserves minus Col. 1) minus Col. 2) (Cols. 11 +12)
1. 2009 + Prior.....co. | coovrerersrinnans 78,609 | .ooeercae. 76,543 | oo 155,152 22,405 | 81,959 | 2,776 | oo 67,549 | .o 132284 | 5,063 | oo (Y1) (463)
2. 2010u s [ e 48171 | e 50,022 | oo, 98,193 | oo 16,065 | oo 1,399 | i 17464 | oo, 36,745 | oo 3,304 | o 34,481 | oo 74,530 | 4,638 | .o (10,838) | .oocveererrrrcrane (6,200)
3. Subtotals
2010 + Prior.....c.. | coveerriernnnns 126,780 | ..ccvovverene 126,565 | ..o, 253,345 | ool 3LTT8 | 2,091 | i00039,869 | 98,704 | 6,080 | ..coooerirennan 102,030 | ..o 206,814 | i 9,701 | o (16,364) | oo (6,663)
4, 201 s | e 106,518 | ..covvverrnne, 101,366 | ..covcvernee, 207,884 | ..cooovevrens 50,555 | oo 13512 | o 64,067 | oo 60,547 | oo, 12,560 | oo, 64,316 | .o 137,423 | oo 4585 | .o, (10,979) ] covoveiiereinas (6,394)
5. Subtotals
2011+ Prior...cce. | e 233,298 | i 227,931 | 461,229 | 088,333 | 015,603 | 103,936 | 159,252 | 18,639 | oo, 166,346 | ..ooeereereenen 344,237 | o 14,286 | oo (27,343) | oo (13,057)
6. 2012, s [ .0 ST 2.0 ST .S T P D00 S [P 85,360 | .ooorvriereranns 85,360 | ... D0, S [P 61,061 | .o, 72497 | oo 133,559 [, XXX v [ crreiieiieninns 0.0 T P XXX o
7. Totals...cooeeeeees | e, 233,298 | ..o 227,931 | oo 461,229 | oo 88,333 | oo 100,963 | ....ccccvvveree 189,296 | ...cvveverinine 159,252 | oo 79,701 | oo 238,843 | oo BTT796 | e 14,286 | ...ooocverererennn (27,343) | oo (13,057)
8. Prior Year- Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7
End's Surplus As % of Col. 1, As % of Col. 2, As % of Col. 3,
As Regards Line7 Line 7 Line 7
Policyholders | ..ccoccovvrcenee. 785,494
L PR 6.1 % (2. cooreererennns (12.0)0% (3. oo (2.8)%

Col. 13, Line 7

Line 8

A (1.1)%




Statement for June 30, 2012ofthe. S TATE AUTOMOBILE MUTUAL INSURANCE COMPANY
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement?

Response

NO

2. Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed with this statement?

NO

3. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement?

NO

4. Will the Director and Officer Supplement be filed with the state of domicile and the NAIC with this statement?

YES

Explanation:
1.

2.

3.

4

Bar Code:
* 251 35 20124 9000O0O0 2 =
* 2 51 35 2 0124550000 2 =

* 25135 20123650000 2 *

Q15



Statement for June 30, 2012 of the STATE AUTOMOB'LE MUTUAL INSURANCE COMPANY
Overflow Page for Write-Ins

Additional Write-ins for Assets:

Current Statement Date 4
1 2 3
Net Admitted December 31,
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets

2504. Advances

2505. Loss deductibles
2506. Prepaid pension asset
2507. Intangible pension asset.

2597. Summary of remaining write-ins for Line 25

420,789

......... 32,460,503

Additional Write-ins for Liabilities:

1

Current
Statement Date

December 31,
Prior Year

2504. Deferred gain 0N @SSEEITANSTEIS. ........c.cviiciiieie ettt bbbt bbb sntens | evtesnsestes et raes 182,367 | oo 199,903
2505 Accounts payable .(347,142) 725,672
2506. Earned but unbilled Premium CrEAIES. ..........c.civiveieicieieie ettt s bbb ss s bt s s snes | ebissssssssesassessesses e besbes s s s [ T 426,591
2507. Retroactive reinSUrance reSErVES = @SSUME...........cvveueveirrerireietieectesessesesssesssessssesessesssessssesssssssssesessssssessssssssssssasssesessnsnss | svesesessssesessssssasssasans 1,149,870 | cooovveeeeeeea 1,735,417
2508. Retroactive reinsurance reserves - ceded...... .(152,541) .(181,900)
2509. EXCESS CEAING COMMUSSIONS.......c..cvurvieieiirieieeiectetetie ettt sttt bbb st b s bbb sttt s st ensesaeses | bevsesaesasssssssesasssssassesnsas 12,557 ...12,542
2510, Minimum PENSION ADIIEY...........civeieeiieiciiisicics ettt bbbt s st en s s | sessesesentessesnsensesaens 24,514,373 24,514,373
2597.  Summary of remaining Write-iNS fOr LINE 25.........cciueieiiiiisieiictsites ettt sttt bbb ns s bt s s snssnssnsens | sessesssssstessessssnsasaans 25359484 | ......coooovrverrrernn 27,432,598
Additional Write-ins for Statement of Income:
1 2 3
Current Year Prior Year Prior Year Ended
to Date to Date December 31

1404. Pools and associations valuation @lIOWANCE..............wreiirinrineeneireieinsisessesseeseeessssssessesssssssssesssssssessssessessssssssesses | sessessessessnessesssssessnessnid | eoversnenneessnnnonens 484 | tivviireiieinineiieinns 7,484
1405. Post-retirement health care curtailment gain 11,826,429
1406. Retroactive reinsurance gain (oss).............. ....238,706
1497. Summary of remaining Write-ins for LINE 14.........cocviiriierieiccieesiecssssiesesssissiesssssssssssessesssssssenessssssssssessenssssnsenens | eersesssssnensessnenl 10,928) | coverererierennenen 11,101 [ttt 2,072,619

Q16




Statement for June 30, 2012 of the STATE AUTOMOB'LE MUTUAL INSURANCE COMPANY

SCHEDULE A - VERIFICATION
Real Estate

1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDEr 31 Of PHOT YEAT........ccvuiieircieiiree ettt ensesens | sbsssessessssssessessesensenas 40,354,951 | oo 44,508,908
2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition. 219,705
3. Current year Change in ENCUMDIANCES..........cccoiiviiiiriie ettt b st b b s bbb as s s s e sentes | ebsessssassessessssansessesssssnsantessessnten 0
4. Total gain (loss) on disposals............ .0
5. Deduct amounts received on disposals............cccerrrrrererrennn. .0
6. Total foreign exchange change in book/adjusted CarmyiNg VAIUE. ..ottt sstssesessessssssssss | eseesesssssessssssssssssessassssssessasssnesn 0
7. Deduct current year's other than temporary impairment FECOGNIZEM. .........cueuiuririeieee e sessesenes | essesssssssessesssssssessessssssessessessnse 0
8. Deduct CUIrent YEar's EPrECIALION...........civ ettt ss st es et entesesens | iebssiessesssssnssssenssesseanees 1,995,689
9. Book/adjusted carrying value at end of current period (LIneS 14#2+3+4-5+8-7-8)........cccccreviirerinieeieinseesssisssssenssnns | eveesesssssssessessssssenees 38,578,967
10. Deduct total NONAdMItEd AMOUNES............cvevireiieieicicce ettt snas | aessesssssssessesssssssessebssssnsansensssnaan 0
11. Statement value at end of current period (Line 9 MINUS LINE 10)..........ccoiiiueiiieiiiciicieesisee e essreses s sssserenens | sersssesessnsessssssesesssenes 38,578,967
SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31
1. Book value/recorded investment excluding accrued interest, DECEMDEr 31 Of PHIOr VAN ..........ccvvvvveveerievieeereteeiseeieseisieens | eveeveiesissesesssssessesessessess s 0 [ o 0
2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition.
3. Capitalized deferred interest and other............
4. Accrual of discount.............ccevriunnne
5. Unrealized valuation increase (decrease).
6. Total gain (loss) on disposals
7. Deduct amounts reCEIVEA ON QISPOSAIS.........c.euirrrreiiirireieieis ettt es sttt sse s ssnanns | sessessessstessessssassessessssssassessesntnn 0 | s 0
8. Deduct amortization of premium and mortgage interest points and COMMItMENL FEES...........cveveiiieieicicse e | e nee 0 | e 0
9. Total foreign exchange change in book value/recorded investment excluding acCrued iNEIESE.............overurerienrerrirninrnrinns | rerreereesisseseeseeseeeseeseeseesssenennd 0 | oo 0
10. Deduct current year's other than temporary impairment FECOGNIZEM...........cuuevevierieeieieisree et | essesssssssesesssssssessessessssassensessneen 0 | oo 0
11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)......... | tovviorsreininmsmesrrisneseessesssesseeees 0 | oo 0
12, TOtal VaAlUGHON GIOWANCE. ......ocvveirieiieieictesieie ettt sttt s st s bbbt b s s s sessnsentesns | sensesssssstessessnssnsensenssssnsansensesntan 0 | oo 0
13, SUDLOLAl (LINE 11 PIUS LINE 12)...eeieecieiecieie ettt sttt en s s nes | ehsestenssessesssnssnssen sttt sns e 0 | oo 0
14,  Deduct total NONAAMILEEA AMOUNES..........cceieiiieiieic ettt ss bbb s s snne | sessessssantessessnssnsessenssssnsansensesnsan 0 | oo 0
15. Statement value at end of current period (Line 13 MINUS LINE 14)......crriiiiiisisissessiiessssessessssessssesssssss s s sssssss s snssnsssssens | sesessossssssesssssssssssssssssssessassnsssees 0 | oo 0
SCHEDULE BA - VERIFICATION
Other Long-Term Invested Assets
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDEr 31 Of PHOT YEAT.........c.cciiveieiieieie ettt nss | ebessessessssssesses s sensenas 21,725,769 | oo 19,240,784
2. Cost of acquired:
2.1 Actual cost at time Of ACQUISITION..........c.coiviuiieieeieiceie ettt b bbbt bensenaes | sestessesssessessessessssesea 46,376,765 | ...ocooveeeeceeeeeeas 1,479,649
2.2 Additional investment made after aCQUISIION..........c..c.evrvireieerierieeee et sesss e ssssssessessessssesssssssessens | eesensesessesensssenessesensss g0 2,120 | ovvivsieiiesesee e 1,870,432
3. Capitalized deferred INtErest AN OthET..........ccoviiiiecee ettt sssssstenses | essesssssssesessssensessessssssssssensessnseld | sresiesessesesssssssssessessssesses e sssenes 0
4. Accrual of discount
5. Unrealized valuation increase (decrease) (581,115)
6. Total gain (loss) on disposals.........c.......... ....20,058
7. Deduct amounts received on disposals............. ..304,039
8. Deduct amortization of premium and dEPreCiatioN..............cceveviveieeiieieiieesee e stess s sessssssssnes | evesesssssesiessssessesssssssssssessessessld | soevissessesesssessssse st s es s senes 0
9. Total foreign exchange change in book/adjusted CarmyiNg VAIUE...........cc.cceuiueieiciiiieieicesse et ssssssessessssssss | essesssssssesiesssssssesssssssssssssessesssseld | sreviesessesesssssssssessessssessessesssenss 0
10. Deduct current year's other than temporary impairment FECOGNIZEM.........c.cvveuriiveiriieiiessseteee s snsesens | sersssesessssssesssesessssesessnsesssssreressald | erersssesesisssssssssesssssessssssessssesenes 0
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)... ....66,169,924 21,725,769
12. Deduct total nonadmitted @amOUNtS..........ccevieiricrciricesiee e . L AT014734 | e 0
13. Statement value at end of current period (LINe 11 MINUS LINE 12).......cviuieiiiiiiisiesieiisississsisesssisssesssssssessessessssssassesssssnsessens | sossessesssssssassessessssanse 55,155,190 | oo 21,725,769
SCHEDULE D - VERIFICATION
Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 Of PHOT YEAT...........c.ouururrreenrereieiineineiresieseseisiseesssseesees | eseseeseessssssesessessssens 926,614,392 | .ooovveres 1,039,157,548
2. Cost of bonds and SLOCKS ACQUITEM.............cueveiriieiicie ettt ettt b bbb st s s ssebensetesenas | eevebessssesessssesssansesaes 341,540,671 | coeveeeeeeee 101,516,021
3. ACCTUAL OF GISCOUNL. ... ettt ettt 8 e E ettt entens | sieesssssssessantnsnssentensnsseed 45,380 | oo 89,663
4. Unrealized valuation increase (decrease) (47,725,533) | ovvvevereeiei (131,014,541)
5. Total gain (I0SS) ON QISPOSAIS........c.euveieiiiriieieicieie ettt ettt bbbt b st en bbb ssess s bentens | sestessessssessessessnsensenee 25,109,410 | oo 3,937,111
6. Deduct consideration for bonds and stocks disposed of 118,352,592 | ...coveveiieieereeas 85,138,517
7. Deduct amortization Of PrEMIUML..........c.cciieiiiiiiteieictee ettt bbbttt s s sensesaenas | bevsessssssensessessssssessesnsan 973,971 | oo, 920,074
8. Total foreign exchange change in book/adjusted CAIMYING VAIUE.............cc.cvivevevcieeis ettt ssssssessesesssaes | evsessssssesssssssessesssssssssssssessssneas 0 | s 0
9. Deduct current year's other than temporary impairment rECOGNIZET............cueveuiiiieireieieee e sssenes | eestessssssssessessssssenseseean 251,371 | oo 1,012,819
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-8-7T+8-9)..........ccccevvrrrrrrerierrerreerierieises e sssssiesenns | evresessessesssssnens 1,126,006,386 | .....coccovvvrererricrnnns 926,614,392
11, Deduct total NONadmMItted AMOUNES............ccveiiiiieiciciiie ettt b bbb s s nes | testessesssssnssssensessssaneas 47,013,758 | oo 58,598,396
12. Statement value at end of current period (Ling 10 MINUS LINE 11).......cvviiiieiiiriiieieiecieeisisisisisseesesssssessesesssssssssssssssnsessess | sessesssossessessesnenes 1,078,992,628 | .....c.cooeveeireia 868,015,996




Statement for June 30, 2012 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY
SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

20IsO

NAIC 2§............ 0;

............ 0; NAIC5S........0;

NAICGS.......... 0.

During the Current Quarter for all Bonds and Preferred Stock by Rating Class
1 2 3 4 5 6 7 8
Book/Adjusted Carrying Acquisitions Dispositions Non-Trading Activity Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
e CIBSS T ().ruerersareerseeriseeeeseesis sttt st | et 525,821,016 | ..oovvverrcririeens 371,248,201 | ...oovverncrrirn 434,542,527 | ..o (12,974,942) | ... 525,821,016 | ....ccvvernerrireenns 449,551,748 | ..o | v, 182,565,448
2. ClaSS 2 (@)eermuereeeeerirerisieisinesesisesi s ssssssssssens | sesnssssnesssssssnssssssssnnQ. | Q. |0 [ s 12,570,335 | ..o | e, 12,570,335 | coovvvrcreennerrinncreinnrnriineen0 | e 0
3. ClASS 3 (Q):euerereerrireieirireieiser ettt sssnsensenens | sessssssesensessssenesssssnsesnesneened | nernnersennersnensennssnnennesnsesnens0 | nneerrernensnsnsnnensssenssnnsennes0 | corereneneneesnessinene0 | rieeeneenssnenen0 [0 | 0 | 0
4. ClaSS 4 (B).reurveerreeeereeresireeeseesessseesss st sesssseesssssesssssesssssssssssessssssssssnessssnns | sosnesssnnsssssssssssnnsssssnsssssnnensd | sonneessnnesssnnssssnnesssnnsssnneni | sonssessnnessssnnssssenssssnnsssnnendQ. | oonnsssnnssssnnssssnnssssennssssnendQ. | coonnessnnnnsssnnssssnnssssenssseendQ. | nnneessnnesssnnsssnnesssnnsssinend0. | nnseesnnnssssnnsssssnssssnnsssnendd. | s ssssss 0
B ClaSS 5 () eeruurereueerermeresseesssneesssseessssesesssssssssesssssssssssesssssssssssenssssssssssnssssias | sessnsesssnnessssssssssnsssssensssssnnsQ | sesnseesnnnensssssssnesssnsesnns0 [ cennneesnnssssssssnnesssnessn0 [0 [0 [0 [0 0
B, ClasS B (2)..eruurereuuerereresierrisneessieesis sttt senssssssnsesnnsees | eesssssnnensssssnssssssssnnnsQ | o0 | sssesen0 |0 | iossesoseoseen0 | o0 |0 | i 0
7.
PREFERRED STOCK

8. ClaSS Tt ssnsessstsssss | sesnsessnesssssssnnssssssnnnQ | oesnssnnn0 |0 [0 [0 0 [0 [, 0
0. CIBSS 2.ttt s sennnns | sensssssensenssssssenesnnssnesnesnnened | nernrensennernnenennssnnesneennenens0. | nnerernennssnensnsnsesnnsenns0 | conereeneneesenssnnene0 |0 [0 | 0 | 0
10, ClASS B..ovvrverreeeereeeeseeeesessesssnesssssesessssssssssssssssssssssnessssssssssnsssssnsssssnsssssnnsssss | sessssmnssssnnessssensssssnsssssonnessnsQ | sevesmnessssmnessssnnnssssnnssssnneeen0 | svrvenmnessnnnnsesmsessnnssessnnnesn0 | servennnessnnnsesinnnssnesssnenn0 | s 0| v | v | 0
11, ClASS 4ot sessesss s ssssssesssssesssssssssssssssssssssnsssens | sesssnsesssnesssssssssnesssnsnensn0 | seresinneennnessssnssnnsssnnen 0| a0 | 0| 0|0 | 0| 0
12.

13, ClASS Bu.ovvvvevrrreirriiierrrirriisesssi st ssssssssstsssssssnssssesnnen | sesssnsssnsessssnessnnQ| o0 | 0 | o0 | e | e |0 | s 0
14, Total Preferred STOCK........cvverreereeenirrreieeesseieeees st sessssisessessssssessesssssessnns | srsssssssssssnssssssssssssssssssessssenssQ | eorsnressasessssssssssssssssssssssssssnsQ | serssesssssnssssssssssanssssssssenssnsnss0 | consensnnsesssnssssssssssssnssnssssnnsssd | onennsssnessessssssssnsssssssssssnssnsssd | sonmensessnssnessssssnssnssnsensennnssQ | seossssnessssssssnssnssssssnssnssnsssssssQ | seeseessssssssssssssessansssssssssssneans 0
15, Total Bonds and Preferred SIOCK...........ccvuururreemreeernrreerneeeeneeeesssesesssseessneessens | seeesssseessnssessnns RYA R4 W0 S — 371,248,201 | ..ooorveercrrir 434,542,527 | .o (404,607) | ..voorvrverrreernes 525,821,016 | ....coveernrrierenens 462,122,083 | ...oooorrererrerreeenneerrinnereineeen0 | e, 182,565,448

(a)  Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation:




Statement for June 30, 2012 of the STATE AUTOMOB"—E MUTUAL INSURANCE COMPANY

SCHEDULE DA - PART 1

Short-Term Investments

Book//-\1djusted ’ Ac?ual Interest éollected Paid for Accsrued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999, TotalS........ovveveereerrrrrrerreirisies | e 26,993,875 |...cccvverene. 9,0 R [T 26,993,875 | oo [0 U
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDEr 31 Of PHOT YEAT.........coiuiieiriieiireie ettt essesens | sbsssessesssssssessessesessenes 26,511,191 | v 39,249,589
2. Cost of Short-term INVESIMENS ACAUITED. ...........cvuevieicieieieieee ettt b bbb snns | sevsesssssssessesssssssans 681,474,996 | ...coocvvvverercrins 333,638,164
3. ACCIUAIL OF BISCOUNL. ..ot | bossbin bbb LU RO 5,513
4. Unrealized valuation INCIEASE (ECIBASE)........cuwuururrerrerereeseeeseeseeseesseeseeseessesseesessessseesessesssessessessessessesssssnssesssssessassssssssass | sessessassssssmssassnsssessassnssssssssssnsnn 0 | e 0
5. Total gain (I0SS) ON QISPOSAIS........cceviueiirireiiriieiie sttt b bbb a st s st s ae bbbt s s s s et bssebesnans | ebessebesessssesssnsebensesessssesessnnetenas 0 [ oo 0
6. Deduct consideration reCeived ON dISPOSAS............c.ueviviireieieiieie ettt b st sssbestesaes | eviesssessessesessessenans 680,992,312 | coovvereeeeeere, 346,382,075
7. Deduct amortization Of PIEMIUM..........cociiireiiiieiee ettt bbb bbb st bbb s bt s s b ssebesnsens | ebessstesessssesssnsebansebessnsesesannetenas 0 [ o 0
8. Total foreign exchange change in book/adjusted CarmyiNg VAIUE. ..ottt ssesssssnenas | sseesestsesessessasssessessesssssessansanenn (0 RN 0
9. Deduct current year's other than temporary impairment FECOGNIZEM. ..ot eeenns | essesssssssssessssssssssenssssssssesssesnees (O O 0
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7T+8-9)..........cccceurririreiiniierieieieesssseesssiesiens | eviesesissessssesessssenees 26,993,875 | oo 26,511,191
11, Deduct total NONAAMItIEA @MOUNTS.........c..veieerieiireirerc sttt | tesentsnsnen sttt 0 | oo 0
12. Statement value at end of current period (Line 10 MINUS LINE 11)....vuiviiieriiiiiisiesieiistssissiessesssssssesssssssssessesssssssassesssssnsessens | sossessesssssssassessessssanses 26,993,875 | oo 26,511,191

QsI03




statement for June 30, 2012fthe. S TATE AUTOMOBILE MUTUAL INSURANCE COMPANY

Sch. DB-Pt A-Verification
NONE

Sch. DB-Pt B-Verification
NONE

Sch. DB-Pt C-Sn 1
NONE

Sch. DB-Pt C-Sn 2
NONE

Sch. DB-Verification
NONE

Sch. E-Verification
NONE

QS104, QSI105, QSI06, QSI07, QSI08
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Statement for June 30, 2012 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY
SCHEDULE A - PART 2

Showing all Real Estate ACQUIRED AND ADDITIONS MADE During the Current Quarter
4 5

1 Location 6 8 9
2 3 Additional
Actual Cost Book/Adjusted Carrying Investment
Date at Time of Amount of Value Less Made After
Description of Property City State Acquired Name of Vendor Acquisition Encumbrances Encumbrances Acquisition
Acquired by Purchase
Home Office - 518 E. Broad Street Columbus OH..ovvvvvees | cevervenen Various | Various 0 0 14,262,395 25,752
Branch Office - 2955 N. Meridian Street Indianapoli IN ....05/25/2012 | Superior Roofing Services, Inc 0 0 9,327,398 78,173
0199999. Totall 0 0 23,589,793 103,925
0399999. Totals 0 0 23,589,793 103,925
Showing aII Real Estate DISPOSED Durmg the Quarter Including Payments During the Final Year on "Sales Under Contract "
1 Location 4 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 Expended for 9 10 11 12 13
Additions, Current
Permanent Book/Adjusted Year's Total Book/Adjusted Gross Income Taxes,
Improvements |  Carrying Value Other Than Current Total Foreign Carrying Foreign Earned Repairs,
and Changes Less Current Temporary Year's Change in Exchange Value Less Amounts Exchange Realized Total Less Interest and
Disposal in Encumbrances Year's Impairment Change in B/A.C.V. Change in Encumbrances Received Gain (Loss) Gain (Loss) Gain (Loss) Incurred on Expenses
Description of Property City State| Date Name of Purchaser Actual Cost | Encumbrances Prior Year Depreciation Recognized | Encumbrances | (11-9-10) B./A.C.V. on Disposal During Year | on Disposal | on Disposal | on Disposal |Encumbrances Incurred

NONE




Statement for June 30, 2012 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE B - PART 2
Showing all Mortgage Loans ACQUIRED AND ADDITIONS MADE During the Current Quarter

2030

1 Location 4 5 6 7 8 9
2 3 Actual Additional
Cost Investment Value of
Loan Date Rate of at Time Made After Land and
Loan Number City State Type Acquired Interest of Acquisition Acquisition Buildings
Showing all Mortgage Loans DISPOSED, Transferred or Repaid During the Current Quarter
1 Location 4 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 Book Value/ 8 9 10 1 12 13 Book Value/
Recorded Current Year's Total Recorded
Investment Unrealized Current Other Than Capitalized Total Foreign Investment Foreign
Excluding Valuation Year's Temporary Deferred Change in Exchange Excluding Exchange Realized Total
Loan Date Disposal Accrued Interest Increase (Amortization)/ Impairment Interest Book Value Change in Accrued Interest Gain (Loss) Gain (Loss) Gain (Loss)
Loan Number City State Type | Acquired Date Prior Year (Decrease) Accretion Recognized and Other (8+9-10+11) Book Value on Disposal Consideration on Disposal on Disposal on Disposal

NONE
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Statement for June 30, 2012 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE BA - PART 2
Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 2 Location 5 6 7 8 9 10 1 12 13
3 4 Actual Additional Commitment
Name of NAIC Date Type Cost at Investment for Percentage
CUSIP Name or Vendor or Desig- Originally and Time of Made After Amount of Additional of
Identification Description City State General Partner nation Acquired Strategy Acquisition Acquisition Encumbrances Investment Ownership
Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated
000000 00 0] Consumer Agent Portal [ St. Louis Park....cccermeremmrces [MN........ | Consumer Agent Portal, LLC | [0811912011.... | 2 0 600,000 0 635,295 255
1599999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated 0 600,000 0 635,295 | ... XXX...coooo...
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated
000000 00 O]NCT Ventures Fund, LP [ Columbus [OH........ |NCT Ventures | [ 08/29/2008.... | 0 0 12,768 0 153,991 33
1999999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated. 0 12,768 0 153,991 [ ... XXX:ooveenene
Surplus Debentures - Affiliated
000000 00 0] Meridian Citizens Mutual Surplus Note [ columbus | [ 06/30/2012.... | 0 1,000,000 0 0 0
2299999. Total - Surplus Debentures - Affiliated 1,000,000 0 0 0
Collateral Loans - Unaffiliated
000000 00 0] Diamond Brothers Insurance Agency Inc. [ Pari [ | | [06/30/2012.... | 0 0 500,000 0 0 0.0
2399999. Total - Collateral Loans - Unaffiliated 0 500,000 0 0 .. XXX
Any Other Class of Asset - Unaffiliated
000000 00 0] Fidelity [Boston [ma.......] | [12/31/2001...] 0 0 140,424 0 0 0.0
3799999. Total - Any Other Class of Asset - Unaffiliated 0 140,424 0 0 [..XXX..
3999999. Subtotal - Unaffiliated 0 1,253,192 0 789,286 |...XXX..
4099999. Subtotal - Affiliated 1,000,000 0 0 0 |..XXX..
4199999. Totals. 1,000,000 1,253,192 0 789,286 |...XXX..
SCHEDULE BA - PART 3
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 1 12 13 14
Book/Adjusted Current Year's | Current Year's Total Book/Adjusted
Carrying Value Unrealized (Depreciation) | Other Than Capitalized Total Foreign Carrying Value Foreign
Date Less Valuation or Temporary Deferred Change in Exchange Less Exchange Realized Total
CUsIP Name or Name of Purchaser or Originally | Disposal | Encumbrances, Increase (Amortization)/ |  Impairment Interest B/ACV Change in Encumbrances Gain (Loss) | Gain (Loss) | Gain (Loss) | Investment
Identification Description City State Nature of Disposal Acquired Date Prior Year (Decrease) Accretion Recognized and Other (9+10-11+12) B.J/A.C.V. on Disposal Consideration | on Disposal | on Disposal | on Disposal Income
Joint Venture or Par hip | ts That Have Underlying Characteristics of Common Stocks - Unaffiliated
000000 00 0] Silchester International EQUity TrUSt.....ceeccce [ New York Gity......ooooc [NY... | Silchester Intemational InVeStors Ltd..........cce.... | 09/01/2009 | 06/01/2012 22,459 0 0 0 0 0 0 22,459 26,386 0 3907 3907 0
1599999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated. 22,459 0 0 0 0 0 0 22,459 26,386 0 3,927 3,927 0
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated
000000 00 0|NGT Ventures Fund, LP [ Columbus [oH... [NCT Ventures [ 0812912008 [ 0610112012 33,123 0 0 0 0 0 0 33,123 33,123 0 0 0 0
1999999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated 33,123 0 0 0 0 0 0 33,123 33,123 0 0 0 0
Collateral Loans - Unaffiliated
000000 00 0| Alliance Insurance Speedway. IN..... Paydown 03/31/2012 | 06/01/2012 20,182 0 0 0 0 0 0 20,182 20,182 0 0 (U 1,568
000000 00 0| Frank Clark Agency. Columbia Station.............. OH... | Paydown. 03/31/2012 | 06/01/2012 7,164 0 0 0 0 0 0 7,164 7,164 0 0 0 992
000000 00 0| Gardner Agency Sandusky. OH... | Paydown. 03/31/2012 | 06/01/2012 9,182 0 0 0 0 0 0 9,182 9,182 0 0 0 214
000000 00 0| Guild & Landis. Dayton OH... | Paydown. 03/31/2012 | 06/01/2012 7,295 0 0 0 0 0 0 7,295 7,295 0 0 (U I 4,230
000000 00 O |McMicheal Insurance Akron OH... | Paydown 03/31/2012 | 06/01/2012 8,474 0 0 0 0 0 0 8,474 8,474 0 0 (VN 1,221
000000 00 O |O'Neil Agency. Wadsworth. OH... | Paydown 03/31/2012 | 06/01/2012 8,743 0 0 0 0 0 0 8,743 8,743 0 0 0 707
000000 00 0| Patriot Insurance Corporation Kokmo IN..... | Paydown 03/31/2012 | 06/01/2012 2,511 0 0 0 0 0 0 2,511 2,511 0 0 0 54
000000 00 O |Sheward Insurance Jackson OH... | Paydown 03/31/2012 | 06/01/2012 2,158 0 0 0 0 0 0 2,158 2,158 0 0 0 162
000000 00 0| Sweet & Associate: Bingham Farms................ MN... | Paydown 03/31/2012 | 06/01/2012 2,727 0 0 0 0 0 0 2,727 2,727 0 0 0 190
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Statement for June 30, 2012 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE BA - PART 3
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter

1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/Adjusted Current Year's | Current Year's Total Book/Adjusted
Carrying Value Unrealized | (Depreciation) | Other Than Capitalized Total Foreign Carrying Value Foreign
Date Less Valuation or Temporary Deferred Change in Exchange Less Exchange Realized Total
CUSIP Name or Name of Purchaser or Originally | Disposal | Encumbrances, Increase (Amortization)/ |  Impairment Interest BJ/ACV Change in Encumbrances Gain (Loss) | Gain (Loss) | Gain (Loss) | Investment

Identification Description City State Nature of Disposal Acquired Date Prior Year (Decrease) Accretion Recognized and Other (9+10-11+12) B./A.C.V. on Disposal Consideration | on Disposal | on Disposal | on Disposal Income

000000 00 O|Weaver Insurance Group. Indianapoli IN..... Paydown 03/31/2012 | 06/01/2012 9,629 0 0 0 0 0 0 9,629 9,629 0 0

000000 00 0|C.OBrown Rochester. MN... | Paydown 03/31/2012 | 06/01/2012 229,564 0 0 0 0 0 0 229,564 229,564 0 0

000000 00 0| Correll INsUrance AGENCY.........ccceverreermrerrnens Spartanburg.............ccoeeeene SC... | Paydown 03/31/2012 | 06/01/2012 241,729 0 0 0 0 0 0 241729 | .......... 241,729 0 0

000000 00 0 |Dimond Bros. Insurance Agency, Inc. Paris. IL..... Paydown 03/31/2012 | 06/01/2012 220,992 0 0 0 0 0 0 220,992 220,992 0 0

000000 00 0| Geny Insurance Agency. Nashville TN.... | Paydown 03/31/2012 | 06/01/2012 68,096 0 0 0 0 0 0 68,096 68,096 0 0

000000 00 O] Insurance Partners Westlak OH... | Paydown 03/31/2012 | 06/01/2012 79,787 0 0 0 0 0 0 79,787 | oo 79,787 0 0

000000 00 O|The Jim Lively Insurance, Inc. Oakhill WV... | Paydown, 03/31/2012 | 06/01/2012 32,795 0 0 0 0 0 0 32,795 32,795 0 0

000000 00 O |Mowery Ins Knoxville TN.... | Paydown, 03/31/2012 | 06/01/2012 44,406 0 0 0 0 0 0 44,406 | ..o 44,406 0 0

000000 00 0| Pillar Mgmt Group Indianapoli IN..... | Paydown 03/31/2012 | 06/01/2012 25,038 0 0 0 0 0 0 25,038 25,038 0 0

000000 00 0] Valenti Trobec Chandler, Inc. Troy MI.... | Paydown. 03/31/2012 | 06/01/2012 320,168 0 0 0 0 0 0 320,168 320,168 0 0

000000 00 0] Keller Stonebraker In Hagerstown..........ccccovuv MD... [ Paydown. 03/31/2012 | 06/01/2012 0 0 0 0 0 0 173,145 0 0
2399999. Total - Collateral Loans - Unaffiliated. 0 0 0 0 0 0].....1513785 | ... 1,513,785 0 0
Any Other Class of Asset - Unaffiliated

000000 00 0| Fidelity Group. Boston | MA... 12/31/2001 | 06/01/2012 2,527 0 0 0 0 0 0 2,527 2,527 0 0
3799999. Total - Any Other Class of Asset - Unaffiliated 2527 0 0 0 0 0 0 2,527 2,527 0 0

3999999, SUBLOLAl = UNGMIIAIEA..............oovvveeeeeeveeereev e sssss s sessssssssssssssssssssssssssssssssnsssssenssnsssnnsiessss | s 1,571,894 0 0 0 0 0 0 [ 1571,8% | ... 1,575,821 0 3,927

4199999, TOAIS ... rvversi sS4 SRR | sensiisies 1,571,894 0 0 0 0 0 [ 1571,8% | ... 1,575,821 0 3,927 3,927 655,565
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Bonds - U.S. Government
36176U 2A 2| GNMA POOL# 776869 4.900% 11/15/51.......ociviiirrriiensiiisssiissssiisssssssssssisssssssssssssssssssssssssssssssses | sossssins ....06/18/2012 | Red Capital Markets. 84,703 79,069 272 |1
36177N KL 3| GNMA POOL# 793899 3.890% 04/15/52 ....06/22/2012 | Red Capital Markets. 995,507 966,512 3,054 (1
36213F ZS 5| GNMA POOL# 553453 3.500% 01/15/42 .04/30/2012 | Stephens Inc. 5,236,258 4,960,339 9,645 |1
383788 SH 3| GNMA 2012-45 3.450% 04/16/53 ....04/23/2012 | Morgan Stanley. 5,243,750 5,000,000 13,896 |1
831628 C4 2| SBA 100091 4.325% 02/25/37........ccmievreermrrrriimesiessnsessessessessssessesssseessssssesssssssessssssssssssssesssssseesssssnessssss | noseessssos ....04/23/2012 | Morgan Stanley. 7,742,102 7,166,539 12,915 |1
912828 SA 9| US TREASURY TIPS 0.125% 01/15/22.......coveeeoeeveeeeereereeeeseeeeeeeseeeeeesseeseeeessesseeesseseseeseesseesssseseesesssssssesenses | coseereenen ...03/13/2012 | Stifel & Nicolaus 0 5,450 01
0599999. Total - Bonds - U.S. Government 19,302,320 18,177,909 39,782 |.......... XXXrvveirnnes
Bonds - U.S. Political Subdivisions of States, Territories and P
207720 FS 6| CONNECTICUT ST 5.000% 04/15/31.......evvueririemiirisisssiisisssisssssssssssssessessssssssssssssssssssssssssssssssssssssss | seosneenes ....05/04/2012 | Performance Trust 2,367,780 2,000,000 3,611 [1FE
812626 N5 4|SEATTLE WA GO REF & IMP 4.000% 09/071/31......courvveummrreesmmerreismnemsesssessesssnessssssesssssssessssssessssssnsesses. | soseessenns ....05/09/2012 | RAYMOND JAMES MORGAN KE 2,631,668 2,450,000
812626 N6 2| SEATTLE WA GO REF & IMP 4.000% 09/071/32......ccisruemmmesressesrsisssssssessssssesssessssssssssssssssssssssssssssssssenses | sossesssees ....05/09/2012 | RAYMOND JAMES MORGAN KE 1,095,735 1,025,000
2499999. Total - Bonds - U.S. Political Subdivision of States, Territories & Possession 6,095,183 5,475,000
Bonds - U.S. Special Revenue and Special A t
181685 HN 1| CLARKE CO GAHOSP AUTH 5.000% 01/01/32.....cccccmmrrriermrreessnsssissnsssssssesssssssssssssssssssssssssssssssesssssnses | seonnesnes ....05/09/2012 | RAYMOND JAMES MORGAN KE 4,546,320 4,000,000 25,000 | 1FE
196632 PK 3| COLORADO SPRINGS CO UTI 4.000% 11/15/30.....cc.ccumrrruemmmrrrrermmmesessmnessessmessssssssssssssesssssssessssssssssssssnses | seoneeenes ....05/09/2012 | Stephens Inc 4,781,881 4,450,000 2472 |1FE
3128LX BJ 8| FHLMC POOL# G01841 5.500% 06/01/35........vveermurreermmsrressmeressimessessssessssssessessssssssssssesssssssssssssssesssssenss | serneeres ....04/23/2012 | Performance Trust 5,480,121 4,963,597 9,858 |1
3128MJ  RJ 1| FHLMC POOL# G08488 3.500% 04/01/42........oocorrvveermerresieeressisssesssssssssssesssssssssssssssssssssssssssssssesssssenss | oneenes ....04/23/2012 | Stifel & Nicolaus 5,037,182 4,826,043 6,100 |1
3128PX  3Y 0| FHLMC POOL# J18015 3.500% 02/01/27......ccvveummerreermereessmeesessmesssssesssssesesssssssssssssssssssssnesssssssesssssnns. | emsesees ....03/22/2012 | Robert W Baird (26,283) (45,076) (39) [1
31292L G3 3| FHLMC POOL# C03818 3.500% 04/01/42.........cvvvomeerreereerrissesessssesssssssssssssssssssssssssssssssssssssssssssssssssssses | sossesessos ....04123/2012 | Stifel & Nicolaus 5,215,513 4,984,959 6,300 |1
3132GS DB 2| FHLMC POOL# Q06998 3.500% 03/01/42 ....04/23/2012 | Stifel & Nicolaus 5,183,317 4,954,186 6,262 |1
313378 Z9 5|FEDERAL HOME LOAN BANK 3.000% 04/23/27 .04/09/2012 [ Morgan Stanley. 3,700,000 3,700,000 0|1
313379 4C 0| FEDERAL HOME LOAN BANK 2.750% 04/23/27 ....04/23/2012 | Stephens Inc 3,698,150 3,700,000 283 [1FE
313379 NN 5| FEDERAL HOME LOAN BANK 3.800% 06/14/32.........covveurmerrieereesrisseesssisesssissesesssssessssssesssssssssssssssssses | soseesssnns ....05/23/2012 | Stifel & Nicolaus 1,000,000 1,000,000 0 |1FE
3133EA LV 8| FEDERAL FARM CREDIT BAN 1.930% 04/18/19......c.ctivimirirrrierirerierisssssnessssesessessssessssessssesssssesssese | sossssnees ....04/23/2012 | GX Clark & Co 4,998,250 5,000,000 1,608 | 1FE
3138IN  UY 7 [FNMA POOL# 465999 2.710% 09/01/17....covvvrumrrrermmeeressmeseessmeesesssnsessssssseesessessessssssessssssnsessssssnessssssnsessesss. | sosessnes ....04/23/2012 | Stephens Inc 5,282,031 5,000,000 9,410 |1
31381U RV 1[FNMA POOL# 471300 2.750% 10/01/20.........ccmmmrverirriirnriiiiessiissssssisissssisssssssssssssssssssssssssssssssssssssss. | sossssines ....04/13/2012 | Red Capital Markets. 5,416,630 5,363,000 12,290 |1
462466 CX 9 [IOWA ST FIN AUTH IOWA 5.250% 02/15/29.......c.ccrrvveerririernierississsssissssssessssesssssssssssssssesssssssssssssssesseses. | sossesnnes ....05/09/2012 | Variou 3,374,550 3,000,000 38,938 | 1FE
66285W KW 5| TEXAS NORTH TOLLWAY AUT 5.000% 01/01/27.....covvuumeerviereerrieesrissssessissssssssssssssissssssssssesssssssessssnns | soseseesnns ....06/05/2012 | Morgan Stanley. 4,755,114 4,200,000 0 |1FE
70869P FM 4|PA ST ECON DEV AUTHREV 5.101% 06/15/19 ....04/23/2012 | Performance Trust 1,287,462 1,100,000 20,418 | 1FE
83162C RY 1|SBA2008-20H 6.020% 08/01/28 .04/23/2012 [ Morgan Stanley. 901,877 768,782 10,927 |1
83162C SA 2|SBA 2008-201 5.600% 09/01/28 ....04/26/2012 | Morgan Stanley. 2,795,335 2,425,185 21,580 |1
86932U AT 2| SUSTAINABLE ENERGY UTIL 5.000% 09/15/30..........covueerrreremmerremsmseenisnesessssnsssssssessssssssnsessessassssssssennes | soseesnnes ....05/09/2012 | Robert W Baird 4,196,774 3,640,000 29,828 | 1FE
88675A AQ 9 |OREGON TIGARD WTR SYS R 5.000% 08/01/30.......0cccumrmrrvermmerrirmmesrissmsessessessissssssssssesssssssssssssssssssses. | soseesesons ....05/07/2012 | RAYMOND JAMES MORGAN KE 2,934,950 2,500,000 3,125 |1FE
88675A AS 5| OREGON TIGARD WTR SYS R 5.000% 08/01/32........ccomeervrimrireririemireiissssisessssssssessesssssssessssssssssessssssens. | sovsseeeens ....05/07/2012 | RAYMOND JAMES MORGAN KE 1,740,000 1,500,000 1,875 | 1FE
924166 EC 1| VERMONT ST EDUC & HLTH 5.000% 11/01/32...cccuuivvesmmerreessssrsssssesssssssssmssssssssssssessssssssssssssssssssssssnses | soseesseoes ....05/04/2012 | RAYMOND JAMES MORGAN KE 1,501,542 1,275,000 5135 |1FE
3199999. Total - Bonds - U.S. Special Revenue & Special Assessment: 77,800,716 72,305,676 211,370 |.......... XXX oo,
Bonds - Industrial and Miscellaneou:
05531F  AK' 9| BB&T CORP 2.150% 03/22/17.......ooomrvvermerresmmesissssessesssssssssssesssssssssssssssesssssssssssssssessssssnessssssnessssssesssses | sesnseeses ....04/20/2012 | Robert W Baird 4,515,615 4,500,000 8,869 | 1FE
172967 EV 9| CITIGROUP INC 8.500% 05/22/19........evvevrmmrrrersaersessmasessssssessesssssessssssssssssssssssssssssssssssssssssssssessssssssssssssnses | seonnesses ....04/23/2012 | Key Capital Markets Inc 6,203,500 5,000,000 181,806 [1FE ..o
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18683K AA 9| CLIFFS NATURAL RESOURCE 5.900% 03/15/20.........c.crveummmrreermmerressmrsesssnessesssseesssssnessessssessssssnenssssnns. | eessesnes ....05/04/2012 | Stephens Inc 2,817,675 2,500,000 22,125
22546Q AC 1| CREDIT SUISSE 5.300% 08/13/19.......cuuuruuerimriireriieseisessssessssessssessssessssessssessssesssssessssesssssssssssssssssesssens | nosssenenes ....04/23/2012 | Key Capital Markets Inc 5,578,650 5,000,000 53,736
38141E A2 5| GOLDMAN SACHS GROUP INC 7.500% 02/15/19. ....04/23/2012 | Key Capital Markets Inc 5,775,450 5,000,000 73,958
46625H GY 0|JP MORGAN CHASE 6.000% 01/15/18. .06/11/2012 | Stephens Inc. 7,898,520 7,000,000 173,833
472319 AK 8 |JEFFERIES GROUP 5.125% 04/13/18 ....05/04/2012 | Key Capital Markets Inc 4,925,000 5,000,000 18,507
59156R AT 5[ METLIFE 7.717% 02/15/19......couuuerreeumerriumrerseesssessssssesssssssessssssesssssssessssssssessssssssssssssesssssssssssssnsesssssonees | aossesnnes ....04/23/2012 | Robert W Baird 6,360,700 5,000,000 76,098
61747Y CG 8| MORGAN STANLEY 7.300% 05/13/19.......ciiuimirireriierireriisrinessissesisesssssesssesssssssssessssssssesssssssssesssnssess. | sosesessees ....04/23/2012 | Key Capital Markets Inc 5,342,550 5,000,000 165,264
904000 AA 4| ULTRAMAR DIAMOND SHAMRC 7.200% 10/15/17..c..ccuuiivieeiniriessssnsssssssssssssssssssssssssssssssssssssssssssssssnssssns | soseesseoes ....05/04/2012 | Stephens Inc 4,852,440 4,000,000 19,200
3899999. Total - Bonds - Industrial & Miscellaneous 54,270,100 48,000,000 793,396
8399997. Total - Bonds - Part 3 157,468,319 | oo 143,958,585 | ... 1,048,159
8399999. Total - Bond 157,468,319 | ..o 143,958,585 | ...oovverrriiisniriiinnns 1,048,159
Common Stocks - Industrial and Miscell
00206R 10 2|AT&TINC .06/07/2012 | Morgan Stanley. 5,000.000 171,846 XXX 0L
00207R 10 1|ATMIINC ....06/27/2012 | Cortina 4,605.000 92,765 XXX 0L
008073 10 8| AEROVIRONMENT INC......ooivurmiremmrermiremmerssmessseessssessssesssssssssesssssssssessssssssssesssessssssesssssssssnesssesssssesssensssenens | sesssesees ....06/127/2012 | Cortina 3,778.000 98,477 XXX 0L
03071H 10 O [ AMERISAFE INC.......vvieimriiimmerrissiessssssessesseeessssssses st st sessesse st sessssessssssessssssnesssssenessssssnsessesss. | aoseesnnes ....06/27/2012 | Cortina 3,894.000 104,249 XXX 0L
03073T 10 2| AMERIGROUP CORPORATION.......ovuureeuirimriiaeeiisesessesssessssessses s ssse s sssses s ssse s sssessssesssans. | revssinees ....06/28/2012 | Cortina 1,487.000 92,912 XXX 0L
037833 10 O |APPLEINC E.... ....06/26/2012 | Variou 1,250.000 719,712 XXX 0]l
03820C 10 5[ APPLIED INDUSTRIAL TECH........oouuerriiimerriimmeesesssesssissessssssessssssessssssssssssssesssssssssssssssssesssssossssssssnsenses | aosessnes ....06/27/2012 | Cortina 1,016.000 36,066 XXX 0L
043176 10 6| ARUBA NETWORKS INC.......rrvvermmrriissineesesmsssissssesssssssssssssesssssssssssssssssssssssssssssessssssssssssssssssssssssssssnnes | sossesessos ....06/28/2012 | Cortina 10,690.000 152,653 XXX 0L
064058 10 0 |BANK NEW YORK MELLON CO. ....06/26/2012 | Various 10,000.000 210,079 XXX 0L
073685 10 9|BEACON ROOFING SUPPLY | .06/27/2012 | Cortina 1,365.000 32,709 XXX 0L
09180C 10 6|BJ'S RESTAURANTS INC ....06/27/2012 | Cortina 1,227.000 48,306 XXX 0L
09247X 10 1| BLACKROCK INC......oooormrieirmeirressesesesssnsesessssessssssessssssseesssssssesssssssse s sssseeesssssse s sssssesssssens | nosessssons ....05/21/2012 | Stifel & Nicolaus 500.000 85,195 XXX 0L
126408 10 3|CSX CORP. E....... ...06/21/2012 | Stifel & Nicolaus 5,000.000 111,300 XXX 0L
127387 10 8| CADENCE DESIGN SYSTEMS........oocuurrriimmrreissmerssssssessssssesssssssessssssssssssssssssssesssssssssssssssssssssessssssseses | eoneeeees ....06/29/2012 | Cortina 8,010.000 86,690 XXX 0L
14161H 10 8| CARDTRONICS INC.....ooooviirirriiiiriiiisicii s ssssss s ssssssssssssssnas. | sosininies ....06/27/2012 | Cortina 3,379.000 97,236 XXX 0L
146229 10 9| CARTER'S INC.....oouiieiiieeieciiiessesssssssssssessessssssssssssssss st sssssssssssss s ssssssesssssssssssssssssssssnns | sossnsenes ....06/27/2012 | Cortina 1,403.000 73,285 XXX 0]l
156700 10 6| CENTURYLINK......oooriviimmiiiisceiiss e ssesssessssssse s esssse s bbb bbb | sesnnenies ....06/26/2012 | Various 10,000.000 386,314 XXX 0L
166764 10 0|CHEVRON CORP. ....04/23/2012 | Stifel & Nicolaus 1,500.000 152,629 XXX 0L
197236 10 2| COLUMBIA BANKING SYSTEM .06/27/2012 | Cortina 3,679.000 66,101 XXX 0L
199908 10 4|COMFORT SYSTEMS USA ...06/27/2012 | Cortina 2,136.000 19,997 XXX 0L
204166 10 2| COMMVAULT SYSTEMS INC......cvvieicrriiimereeiisseesisessssssissssssssssssssesssssssssssssesssssssssssssssssssssssssssnses | soseesssses ....06/27/2012 | Cortina 3,560.000 169,738 XXX 0L
227046 10 9 CROCS INC.....ourveeeumrreiimrereeissesseisssessssssseessssssesssssse s snssenesnsien | crsssinies ....06/27/2012 | Cortina 8,477.000 134,973 XXX 0L
243537 10 7| DECKERS OUTDOOR CORP........ccoorvimerirriierissssisesissssse s sssssss s sssssssssssssssssssssssssssssssssessns. | aosssessens ....06/27/2012 | Cortina 1,562.000 94,224 XXX 0L
244199 10 5|DEERE&CO E.... ....05/17/2012 | Stifel & Nicolaus 1,500.000 110,230 XXX 0L
25179M 10 3| DEVON ENERGY CORP.......coviriiriirtiiisiisssises it sssssssssssssssssinns | aosesssens ....06/27/2012 | Stifel & Nicolaus 2,500.000 154,096 XXX 0L
263534 10 9|DUPONT & CO. E... ....06/08/2012 | Stifel & Nicolaus 5,000.000 247,770 XXX 0L
264338 10 7 [ DUFF & PHELPS CORP.........coouuurrviimrriisscsssissessessseessssssessessssssssssesssssss s ssssssessssssnsssssssssssses | noseessssns ....06/27/2012 | Cortina 5,905.000 82,339 XXX 0L
265504 10 0| DUNKIN BRANDS GROUP INC.......oooommrriermmareiesmmessesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssses | sossesessos ....06/27/2012 | Cortina 1,396.000 47,270 XXX 01|U
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267475 10 1| DYCOM INDUSTRIES INC......ocvveermmrrrermmrresmmersesssessessasesssssssessssssssssssssesssssssssssssssessssssssssssssnessesssessssssnns. | noseesessns ....06/27/2012 | Cortina 3,686.000 67,774 XXX 0
29084Q 10 0| EMCOR GROUP INC.......oourriirmmareissmsessissssssssssssssssssssssssssssssss s ssss s sssssssssssssssssssssssessssssssssssssssssssssssssss | sesnasenses ....06/27/2012 | Cortina 1,504.000 40,716 XXX 0
292218 10 4|EMPLOYERS HOLDINGS INC ....06/27/2012 | Cortina 3,586.000 63,407 XXX 0
30064K 10 5|EXACTTARGET INC .06/27/2012 | Cortina 2,208.000 47,825 XXX 0
30161N 10 1 [EXELON CORP ....04/30/2012 | Stifel & Nicolaus 5,000.000 194,573 XXX 0
302411 10 9| FETCOMPANY.....coiirittmreissmessessesesesssssessessssessesssse st s sssssesnssinne | estessssos ....06/27/2012 | Cortina 3,175.000 147,698 XXX 0
302693 10 6| FXCMINC ...t | cossesissos ....06/07/2012 | Cortina 1,502.000 15,982 XXX 0
31337# 10 5| FEDERAL HOME LOAN BANK........ovvireieimeriisisessssseesssssesssssessssssesssssssessssssessssssesssssssssssssssesssssenes | sesmneenes ....04/10/2012 | None. 3,414.000 341,400 XXX 0
317923 10 0| FINISH LINE INC.....cvoouuriienmiriissesseiiseeseisseesssssessssssesssssssesssssses s sss s ssssssssssssssssssssssssssnees | sosesssssns ....06/27/2012 | Cortina 3,451.000 66,541 XXX 0
34984V 10 0| FORUM ENERGY TECHNOLOGL.........ccmirriiiirieiisrissiessissssssssssssssssssssssssssssssssssssssassssssssssssssssssssssns. | sossssessos ....06/27/2012 | Cortina 5,169.000 105,889 XXX 0
369550 10 8| GENERAL DYNAMICS........ooviiriiermeiniimmessissseessssessss e ssssssesssssses s sesssessssssssesssssssessessssessssssesnsses. | noseessssos ....04/30/2012 | Stifel & Nicolaus 2,500.000 168,642 XXX 0
369604 10 3|GENERAL ELECTRIC CORP ....06/18/2012 | Morgan Stanley. 2,500.000 49,798 XXX 0
384313 10 2| GRAFTECH INTERNATIONAL .06/27/2012 | Cortina 7,292.000 70,813 XXX 0
390607 10 9| GREAT LAKES DREDGE & DO. ....06/27/2012 | Cortina 13,111.000 90,304 XXX 0
39304D 10 2 [ GREEN DOT CORP.......cciuiurirrrimrirssiseseseesssesesssssssessssssssesssssssssesssssssssssssssssssnesssesssssesssssssssssssensssnens | sessessnne ....06/127/2012 | Cortina 3,939.000 89,203 XXX 0
40171V 10 0| GUIDEWIRE SOFTWARE INC.......ccvvuumurriirmmiriessiresessssessessssessssssessessssessssssesssssssessssssesssssssessssssessssssneeses | soseessssns ....06/27/2012 | Cortina 1,905.000 52,477 XXX 0
405024 10 O [ HAEMONETICS CORP.........oeruuuirirmriimerirersieesssesssssessse st ssssesssesessssesssesessssesssesesssesssesesssssssesesssssssssessennse | snssssens ...06/27/2012 | Cortina 1,201.000 86,211 XXX 0
421906 10 8 [HEALTHCARE SERVICES GRO.........couciriiiirrisiissisissessssssssssssssssssessssssssssssssessssssssssssssesssssssessssssnes | sossesnnes ....06/27/2012 | Cortina 4,537.000 86,926 XXX 0
423074 10 3[HEINZHJCO E.... ....06/27/2012 | Stifel & Nicolaus 2,500.000 133,069 XXX 0
428567 10 1 [HIBBETT SPORTS INC.......coiviiiiiiriiiinrriiissiesissssisssssssssssssessassssssssssssssssssssssssssssssssssssasssssssssssssssnnnes | sossesnes ....06/27/2012 | Cortina 2,133.000 119,933 XXX 0
436893 20 0|HOME BANCSHARES INC ....06/27/2012 | Cortina 2,827.000 83,076 XXX 0
44930G 10 7|ICUMEDICAL INC .06/27/2012 | Cortina 1,379.000 73,448 XXX 0
450828 10 8 |IBERIABANK CORP ....06/27/2012 | Cortina 1,400.000 67,333 XXX 0
45103T 10 7[ICON PLC.....oouireiuemiriisesesessssessesssseeseessseesessss e ess s es st | eesiaenies ....06/27/2012 | Cortina 4,881.000 107,380 XXX 0
A5672H 10 4 [INFOBLOX INC.....oovtuurreismsnrecsssseseassssssessssesssssssssssssssssssssssessss st ssss s ssssssesssssssssssssssssssssssssssssssenses | svsessnnes ....06/27/2012 | Cortina 4,260.000 85,558 XXX 0
458140 10 O|INTEL CORP E.... ....06/26/2012 | Various 7,500.000 197,637 XXX 0
48123V 10 2| J2 GLOBAL INC......coooieeie ettt sttt | sosssnssns ...06/27/2012 | Cortina 4,280.000 109,100 XXX 0
483007 70 4 [KAISER ALUMINUM CORP.........oommirriiiririisineesesssesssssssssssssssssssssesssssssssssssssssssssssssssssssssssssessssssssssssssnes | sossesnnes ....06/27/2012 | Cortina 1,508.000 74,644 XXX 0
488879 10 7 [KENEXA CORP.......cosiirvetimrretsaesesssses st ssssse s sss s sess e bbb ssisnesneies | crsseines ....06/27/2012 | Cortina 3,026.000 86,761 XXX 0
500255 10 4 |KOHL'S CORP ....06/27/2012 | Stifel & Nicolaus 5,000.000 217,033 XXX 0
50060P 10 6 |KOPPERS HOLDINGS INC .06/27/2012 | Cortina 635.000 21,091 XXX 0
500643 20 0|KORN/FERRY INTL ...06/27/2012 | Cortina 2,072.000 28,394 XXX 0
501889 20 8| LKQ CORP.......coosireieieeiiiiceiiesesiisessiss s | e ....06/27/2012 | Cortina 1,859.000 65,100 XXX 0
502403 20 7 |LTX CREDENCE CORP.........cocuereimimrriismereassmsesesseseessssssessssseessssssessesssse s ssssssessssssnesnesss. | noseessssos ....06/27/2012 | Cortina 16,175.000 110,433 XXX 0
502424 10 4| L3 COMMUNICATIONS HLDG.......cooormmerrermmeressmessessssssssssessssssssssssssssssssssssssssesssssssssssssssesssssssssssssssssses | soseesesses ....06/25/2012 | Morgan Stanley. 3,000.000 216,025 XXX 0
515098 10 1| LANDSTAR SYSTEM INC.......osirveiuerrrrrirmeerissnesisssessissesssssssessssssssssssssssssssssssssssssssssssssssesssssnsessssns. | soseessenns ....06/27/2012 | Cortina 1,026.000 52,141 XXX 0
516806 10 6| LAREDO PETROLEUM INC......ooooumrriimimrreemmmeseiisseesssssesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnsss | sossssessos ...06/27/2012 | Cortina 2,702.000 55,194 XXX 0
532791 10 0| LINCARE HOLDINGS INC.......coocrrrrirmmerrisrmessismessessssessssssesssssessssssssesssssssssssssssessssssssssssssnesssssssesssssssenes | soseesssses ....06/27/2012 | Cortina 1,989.000 55,448 XXX 0
55306N 10 4 [ MKS INSTRUMENTS INC......oooumrriermmrresmmrressenesssssmsessesssssesssssssesssssesessssssseessssssessssssseessssssessssssneesssssnsessesss. | sossesnnes ....06/27/2012 | Cortina 2,884.000 80,145 XXX 0
556269 10 8| STEVEN MADDEN LTD.....oooouurvermmmrressmassssssssssessssesssssasssssssssessesssssssssssssssssssssssessssssssssssssssssssesssssssssssssne | sossssessos ....06/27/2012 | Cortina 3,044.000 111,682 XXX 0
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565849 10 6| MARATHON OIL CORP.......coouumrriimmmrietiersesssessssssessessesessssssessessssesssssssssssssesssssssssssssesssssssessssssessssssns. | noseessssos ....06/27/2012 | Stifel & Nicolaus 2,500.000 60,999 XXX 0
56585A 10 2| MARATHON PETROLEUM CORP.......ccouiiiirimriiirineisisssissessisssisssssssssssssessssesssssessssesssssesssssssssnessssessssens | sosssessns ...05/22/2012 | Stifel & Nicolaus 5,000.000 188,664 XXX 0
576853 10 5|MATRIX SERVICE COMPANY ....06/27/2012 | Cortina 5,244.000 55,317 XXX 0
580135 10 1|MCDONALDS CORP. .06/12/2012 | Stifel & Nicolaus: 1,500.000 130,353 XXX 0
583334 10 7|MEADWESTVACO CORP. ....06/26/2012 | Stifel & Nicolaus 2,500.000 70,675 XXX 0
585028 10 6 | MEDNAX INC.....oourveeiuueieesmmarressasessssssessessese st sessss st ses s sttt ssssssesssssseenes | resessssnos ....06/27/2012 | Cortina 1,319.000 85,204 XXX 0
61022P 10 0| MONOTYPE IMAGING HOLDIN.......couueriereriieriireeieesieeeesiessssesssessssesssssssssssssesssssssssesssssssssesssssssssessssnns | sosesesses ...06/27/2012 | Cortina 6,405.000 98,148 XXX 0
B4111Q 10 4 NETGEAR INC......oivvierreeiiceriisseesisscessssssssssssssssss s sesssssesssssnnes | sosnoneenes ....06/27/2012 | Cortina 2,723.000 88,110 XXX 0
654106 10 3| NIKE INC = CL Bu.covoouuiriieieriiiissisie it sesssessssssss s nsnnes | esessssnos ....06/12/2012 | Stifel & Nicolaus 500.000 54,080 XXX 0
67072V 10 3| NXSTAGE MEDICAL INC.......rviiiriiiiniiiiisssiisnsssisssssissssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnnes | sossesessos ....06/27/2012 | Cortina 7,632.000 121,437 XXX 0
674215 10 8| OASIS PETROLEUM INC.......ocoirviimmrresimrsesmmessessisessssssessssssssessssssssssssssssssssssessesssssessssssesssssssnesssssnnessssss | soseessssos ....06/27/2012 | Cortina 4,007.000 95,726 XXX 0
675232 10 2| OCEANEERING INTL INC ....06/27/2012 | Cortina 673.000 31,046 XXX 0
678026 10 5|OIL STATES INTL INC .06/27/2012 | Cortina 489.000 31,410 XXX 0
679580 10 0|OLD DOMINION FREIGHT LI ...06/127/2012 | Cortina 1,540.000 65,001 XXX 0
68162K 10 6| OLYMPIC STEEL INC.......rvourirreirerisereimesisessessesesessssessssesssessssesssesssssessssesssesessssessssnessssesssssesssessssessene | sosssessees ....06/127/2012 | Cortina 2,047.000 32,565 XXX 0
B9351T 10 B PPL CORP......oouuuuivetimrresssesesssseesesssse st esssse st bbbk nesseerns | setiaienes ....04/30/2012 | Citigroup. 5,000.000 136,473 XXX 0
699462 10 7| PAREXEL INTL CORP.....ctviiieiirienreiie it sisss i sss s sbse s ssesensins | aisissesns ...06/27/2012 | Cortina 3,781.000 103,049 XXX 0
713448 10 8|PEPSICO INC E.... ....06/21/2012 | Stifel & Nicolaus 2,500.000 172,662 XXX 0
739276 10 3| POWER INTEGRATIONS INS......cooiriiiumrriismesssissesssssssessssssessssssssssssssessssssessssssssssssssesssssssssssssssessssssnns | sosesssssns ....06/27/2012 | Cortina 1,862.000 72,110 XXX 0
742718 10 9|PROCTER & GAMBLE CO. E... ....05/18/2012 | Stifel & Nicolaus 2,500.000 160,100 XXX 0
74733T 10 5|QLIK TECHNOLOGIES INC ...06/127/2012 | Cortina 4,154.000 94,325 XXX 0
747525 10 3| QUALCOMM INC .06/21/2012 | Stifel & Nicolaus 2,500.000 140,449 XXX 0
78401V 10 2 |SCBT FINANCIAL CORP, ....06/27/2012 | Cortina 1,178.000 40,943 XXX 0
TBAB2F 10 3| S&P 500 SPDR......covvuuuurreiuumreessasesessssessesseseessssssessssssse st | serinenies ....06/04/2012 | Stifel & Nicolaus 15,000.000 1,967,662 XXX 0
81369Y 60 5| FINANCIAL SELECT SECTOR......coiiviririiirireisisesisessisesissessssssissssssssssssssssssssssssssssssssssssssssssssssssssssssns | sovesssees ....04/03/2012 | Stifel & Nicolaus 25,000.000 396,750 XXX 0
82568P 30 4| SHUTTERFLY INC......ooouuriitimrreitmmrsessesesssssssessssssssesssssssesssssssessesssssessssssessssssssssssssssssssssesssssssssssssssssssssns. | noseesssons ....06/27/2012 | Cortina 2,347.000 66,680 XXX 0
826919 10 2| SILICON LABS INC.....oooveeeeeeriieeeises i ssssss sttt ssssssssses | sossssssns ...06/27/2012 | Cortina 3,164.000 114,036 XXX 0
830566 10 5| SKECHERS USAINC........ovooiiviiiieiiiiiesisessesssessessssssssssssssssssesssssssessssssssssssssssssssssssssssssssssssnssssssnns. | soseessssos ....06/27/2012 | Cortina 3,493.000 68,358 XXX 0
868157 10 8| SUPERIOR ENERGY SERVICE.........coocuerreiimerriiimesssieseessssssesssssssesssssssessssssssssssssesssssssessssssessssssnesssssnns | soseessenns ....06/27/2012 | Cortina 1,828.000 35,487 XXX 0
87612E 10 6| TARGET CORP ....04/130/2012 | Citigroup. 2,500.000 144,523 XXX 0
882508 10 4| TEXAS INSTRUMENTS INC .06/18/2012 | Various 5,000.000 150,671 XXX 0
885175 30 7|THORATEC CORP ...06/27/2012 | Cortina 3,007.000 96,927 XXX 0
886547 10 8| TIFFANY & CO..ooouuiiiiiiriiiisiese i ses st ssss s ssss s sssssssssssssssssssssesssssenss | sossesessos ....06/12/2012 | Stifel & Nicolaus 1,500.000 81,971 XXX 0
887317 30 3| TIME WARNER INC.......ooiriiiimiiriiseiesissssssssses st s nnsies | eseesssios ....06/27/2012 | Stifel & Nicolaus 10,000.000 371,154 XXX 0
88830M 10 2| TITAN INTL INC ILL E....... ....06/27/2012 | Cortina 8,513.000 206,423 XXX 0
89969Q 10 4| TUMIHOLDINGS INC......oovveeemmmreriimmeesissssessesssssssssssssessssssssssessss s sssssssessssssssssssesssssssssssssssssssesesnss | sossnneeses ....04/19/2012 | Cortina 86.000 1,548 XXX 0
904214 10 3| UMPQUA HOLDINGS CORP.......cooiiiirimriiiriresiiessisesssssssssesssssssssessssssssssesssssssssesssssssssssssssssssesssssssnens | sosessesses ...06/27/2012 | Cortina 4,757.000 60,046 XXX 0
904311 10 7| UNDER ARMOUR INC.....ccvverimarreeimmrressnsesesssserssssssssssssssssssssssesssssssesssssssssssssssssesssssassessssssessssssssssssnessssssns. | nossessssns ....06/27/2012 | Cortina 689.000 66,116 XXX 0
913837 10 0| UNIVERSAL STAINLESS & A.....oovvviormririimsiissnsessssssessessssessssssesssssssessssssessss s sssssesssssssssssssssessesssnsesss | soseessssns ....06/25/2012 | Cortina 154.000 5,707 XXX 0
92343V 10 4| VERIZON COMMUNICATIONS.......coomrrrermmrressmsssisssssssssssssssssssesssssssssssssssessssssssssssssssessssssssssssssssessssssssssssss | sosesssssos ...06/07/2012 | Morgan Stanley. 5,000.000 208,133 XXX 0
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92849E 10 1 [ VITAMIN SHOPPE INC.......oooiriieimmeriismriessnessessesssssssessssssessssssesssssssesssssssessssssesssssssessssssesssssssesssssnns | noseessssns ....06/27/2012 | Cortina 940.000 48,899 XXX 0L

92858) 10 8| VOCUS INC...oooovevieariiiisiiiissiisisssssssssssssssssssssssssss s sssssssssssssss. | sossannnes ...06/27/2012 | Cortina 7,000.000 121,445 XXX 0L

H50430 23 2|LOGITECH INTL SA ....06/27/2012 | Cortina 8,402.000 87,086 XXX 0|U

G0464B 10 7 [ARGO GROUP INTL HOLDING .06/27/2012 | Cortina 740.000 21,026 XXX 0 |L
9099999. Total - Common Stocks - Industrial & Miscellaneou: 14,265,459 XXX 0 [ L3S S
9799997. Total - Common Stocks - Part 3 14,265,459 XXX 0 | P S
9799999. Total - Common Stocks 14,265,459 XXX [V P S—
9899999. Total - Preferred and Common Stocks. 14,265,459 XXX 0 | PO S
9999999. Total - Bonds, Preferred and Common Stocks 171,733,778 XXX 1,048,159 | .......... XXX

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues:.....5.
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Bonds - U.S. Government
3136FM YF 5| FEDERAL NATIONAL MTG AS 4.000% 06/15/15.... | ..... 06/15/2012( Call ~ 100.0000...... 5,000,000 | ......... 5,000,000 | ........ 5,051,850 | ......... 5,019,287 | .cooovrvvernnn 0| (19,287) [ overnerennd 0| s (19,287) 0 5,000,000 (V] IO 0 | e 0 . 37,500 |06/15/2012(1...........
3136FR  EJ 8 |FEDERAL NATIONAL MTG AS 2.000% 04/12/21.... | ..... 04/12/2012( Call ~ 100.0000...... 2,000,000 | ......... 2,000,000 | .........2,000,000 | ........2,037,735 | .cccocceerecnnc0 | ceecns(37,735) | oo 0| s (37,735) | o 0 04/12/2021{1...........
3136FR EX 7 |FEDERAL NATIONAL MTG AS 3.250% 04/12/21.... | ..... 04/12/2012( Call ~ 100.0000...... 2,000,000 | ......... 2,000,000 0 64 0 04/12/20211.......c..
36200B 6D 4| GNMA POOL# 596768 6.000% 12/15/32.. .| 06/01/2012| Paydown 3,767 3,767 0 (86) 0 12/15/2032| 1..
36210B DM 4 | GNMA POOL# 487108 6.000% 04/15/29.. .| 06/01/2012| Paydown 88,221 | v 88,221 | i 92,825 | 92,116 | 0 [ i(3,895) [ o (VI IO (3,895) | wouvvrrrnined 0 04/15/2029|1...........
36213F ZS 5| GNMA POOL# 553453 3.500% 01/15/42.........occvevs | wunne 06/01/2012| Paydown 13,539 | e 13,539 0 (753) 0 01/15/2042|1...........
36291E GV 7 |GNMA POOL# 625812 6.400% 03/15/46..........ococres | vonee 06/01/2012( Paydown 1475 | 11,475 0 (373) 0 03/15/2046| 1...........
36295F Z4 9| GNMA POOL # 669563 6.720% 12/15/50..........cccoee. | vouee 06/01/2012| Paydown 8,694 8,694 0 (202) 0 12/15/2050( 1..........
36295F ZN 7| GNMA POOL # 669549 6.150% 12/15/38. .| 06/01/2012| Paydown 6,693 6,693 0 (288) 0 12/15/2038|1...........
36295V HW 2| GNMA POOL # 681645 6.250% 03/15/50. .| 06/01/2012| Paydown 2,234 2,234 0 (1) 0 03/15/2050( 1...........
831628 C4 2| SBA 100091 4.325% 02/25/37......covvnvrerniinninnnnns | e 06/01/2012] Paydown A3516 | e 13,516 | oo 14,601 |0 |0 e (1,085) | 0 ] i (1,085) | .ovvereennd 0 02/25/20371......cvee
0599999. Total - BONAS = U.S. GOVEIMIMENT. ... cvuitiititis sttt sttt | nnians 9,148,139 | ........ 9,148,139 | ........9,207,479 | ........9,182,897 | ...coccoeeennnc0 | 1riinn(63,651) | oo 0 | s (63,651) [ oooovevnnenad 0]...9148139 | o0 | 0 | 0| 1..93,196 | ..o XXX... [ XXX...
Bonds - U.S. Special Revenue and Special A
3128LX BJ 8 |FHLMC POOL# G01841 5.500% 06/01/35............... | ..... 06/01/2012| Paydown 176,856 176,856 )| - ) . 06/01/2035| 1..
3128MB  YB 7 |FHLMC POOL# G13206 5.000% 05/01/23...........c... | ..ce 06/01/2012| Paydown 125,142 .125,142 )| .. )| .. 05/01/2023(1..
3128MJ  RJ  1|FHLMC POOL# G08488 3.500% 04/01/42..........ccco. | ene 06/01/2012| Paydown 14,146 ....14,146 ) ) 04/01/2042|1...........
3128P7 JV 6 |FHLMC POOL# C91176 5.500% 05/01/28........c.cceee | e 06/01/2012| PayAOWN..........cvvurvrnrerrireernnins | ceereeerneesssiseisienes | oeevseenns 107,59 | .ooovenne 107,594 | .coovnees 111,915 | v TIL711 | 0| s Gk 4 I— (1 I (AR V4] (1 107,594 | .ooovrrennn (V1 IO (11 I (V)N I 2,520 | 05/01/2028] 1...........
3128P7 RH  8|FHLMC POOL# C91388 3.500% 02/01/32........cccove. | veuue 06/01/2012| PaydOWN..........ocuvvvrerirrerieiininn | coererernseissineiienes | vvvieninns 136,191 | covvrvne 136,191 | oo 143,235 | v (V1 0| s (7,044) | ..o (U I (7,044) | ..o (U I 136,191 | v (V1 IO (1 I (VN I 1,022 {02/01/20321...........
3128P7 SA 2 |FHLMC POOL# C91413 3.500% 12/01/31......covvree | rene 06/01/2012| PAYAOWN........ocvvmrrererirrereernninns | crereeernenssessnensienes | oeeiseenns 108,834 | ..ccoovne 108,834 | ..ccooonee. 114,463 | oo (V1 0| s (GCX72e) | I—— (1 I (5,629) | ..ovvrnrernes (1 108,834 | ..covvrennn (V1 IO (V1 I (V] IO 981 |12/01/2031| 1...........
3128PR  CH  0|FHLMC POOL# J11872 4.000% 03/01/25................ | ..... 06/01/2012( Paydown 584,875 | ..ovvveee. 584,875 )| - )| - BB8A8TE | 0 | 0 |0 | 3,605 |03/01/2025] 1..
3128PR V4  8|FHLMC POOL# J12435 4.000% 06/01/25...........co... | ceeee 06/01/2012| Paydown 514,821 ..514,821 ) - )| - 06/01/2025(1..
3128PX  3Y 0| FHLMC POOL# J18015 3.500% 02/01/27......ccoevvewe | vovne 06/01/2012f PaYdOWN.........cvererrierieieieiinnes | crversnineirersnineenes | e 172,275 | oo 172,275 ) - ) 02/01/2027|1...........
3128PX T6  3|FHLMC POOL# J17773 3.000% 01/01/27.....c.covvrves | o 06/01/2012| PaydOWN..........oouvverrirreririnininns | coeerernseisnineiiienes | ovvienenns 113,028 | .covvvene 113,028 | ovvvenees 118,185 | oo (V1 R 0| s (YA I— (U I [CIE-T4 T - 0 01/01/2027| 1..........
31292L  G3 3 |FHLMC POOL# C03818 3.500% 04/01/42........c.cccnee | e 06/01/2012| Paydown 21,521 | e 21,521 | oo 22,517 | oo (V1 (1 IO (995) 0 (995) 0 | oo 21,521 | oo (V1 IO (1 I (V1 IO 63 | 04/01/2042|1...........
3132GR L5 8|FHLMC POOL #Q06348 3.500% 02/01/42..........ccc.. | e 06/01/2012| Paydown 41,829 | e 41,829 | oo 43528 | oo, (V1 0| s QL) - (1 I (1,699) [ ..ovvvrernes (U I 41,829 | oo (VI IO (01 I (VI IO 407 |02/01/2042(1...........
3132GS DB 2|FHLMC POOL# Q06998 3.500% 03/01/42.........ccc.. | weeee 06/01/2012| Paydown 24,148 ) IR (VI IO (L) | 0 03/01/2042|1...........
313378 79 5|FEDERAL HOME LOAN BANK 3.000% 04/23/27..... | ..... 05/23/2012[ Call ~ 100.0000.........ccrererirreres | errrerrernrirerernieres | cvrereens 3,700,000 0 0 0 04/23/2027|1...........
31360K DW 1 |FNMA POOL# 08217 11.000% 12/01/15.......cccovvveve | e 06/01/2012| Paydown 60 (1) 0 12/01/2015/ 1...........
31371IN U5 2| FNMA POOL# 257204 5.500% 05/01/28..........ccccves | oo 06/01/2012| Paydown 84,8% | ..........84,8% | .............85984 | ............85910 | o0 | e (1,014) | o (VI IO (1,014) | v 0 05/01/2028|1...........
31371IN V7 7|FNMA POOL# 257238 5.000% 06/01/28..........cccovrs | e 06/01/2012( Paydown 65,019 | v 65,019 0 185 0 06/01/2028( 1...........
31377Q XL 1| FNMA POOL# 384183 7.000% 09/01/31........ccccovvvs | vovne 06/01/2012| Paydown 6,845 6,845 0 (236) 0 09/01/2031
313770 KR 3| FNMA POOL# 387404 5.930% 05/01/35.......cocverues | e 06/01/2012| Paydown 5,510 5,510 0 (207) 0 05/01/2035)
31381K MP 1 |FNMA POOL# 463066 5.850% 08/01/24...........ccccoo. | e 06/01/2012( Paydown 2,940 12,940 . ..3,099 0 (159) 0 08/01/2024
31381Q  YH 3| FNMA POOL# 467912 4.350% 05/01/21.......cccoevvrs | wovne 06/01/2012| Paydown 20,757 | covvvienne 20,757 | ooveererern 21,043 | i 21,021 0 (264) 0 05/01/2021| 1.......c.
31381R BN 3| FNMA POOL# 468145 4.310% 06/01/21.....cccovvvvvrves | e 06/01/2012| Paydown 0,137 | 10,137 | v 10,264 | o 10,255 0 (118) 0 06/01/2021 1...........
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31381T VG 2|FNMA POOL# 470515 3.250% 02/01/22.........ccccovues | e 06/01/2012| Paydown 6,962 ) 0 (318) (1 I 6,962 | ..oovvernnnd (V1 IO (U I (V1 IS 39 |02/01/2022| 1...........
31381U D2  0|FNMA POOL# 470921 2.725% 04/01/22........c.covvens | weene 06/01/2012| Paydown 14,164 ) 0 ) 04/01/2022| 1...........
31381U RV 1|FNMA POOL# 471300 2.750% 10/01/20........ccovvves | e 06/01/2012| Paydown 6,594 ) 0 ) 10/01/2020| 1...........
31404P BV 2| FNMA POOL# 774152 6.000% 08/01/14 e 06/01/2012| Paydown .80,529 ) 0 ) 08/01/2014|1...........
31405G DJ  6|FNMA POOL# 788605 6.000% 07/01/34.........cocconvee | vonne 06/01/2012| Paydown 138,577 | .. ..138,577 1 .0 )| . 07/01/2034| 1.
31410F 6B  6|FNMA POOL# 888366 7.000% 04/01/37 B 05/14/2012| MAXWELL SIMON....... 5,024,921 | ........ 4,324,838 ) 0 ) 04/01/2037(1...........
31410F 6B  6|FNMA POOL# 888366 7.000% 04/01/37........covvvvuee | o 05/01/2012| Paydown 213,318 | oo, 213,318 )| [ 0 ) 04/01/2037|1...........
31413X  PF 4 |FNMA POOL# 958622 6.250% 04/01/19......cccvvvvvns | o 06/01/2012( Paydown 5,903 .5,903 ) 0 ) 04/01/2019{ 1...........
31413X PSS  6|FNMA POOL# 958633 4.900% 05/01/19........cocccvues | v 06/01/2012| Paydown 5,252 5,252 ) 0 ) 05/01/2019| 1...........
31416R BE 2 |FNMA POOL# AA7236 4.000% 06/01/39. e 06/01/2012| Paydown 259,364 | ............ 259,364 )| - )| - 06/01/2039| 1...........
31417Y 7H 4 |FNMA POOL# MA0895 3.500% 11/01/31. e 06/01/2012| Paydown 211,983 | .o 211,983 )| .. )| .. 11/01/2031 1...........
31418A BT 4 |FNMA POOL# MA0949 3.500% 01/01/32.....cccvververs | oene 06/01/2012| Paydown 97,339 | e 97,339 | oo 101,932 | oo (V1 0| s (4,593) | cvoererrirens 0 ,593) 01/01/2032|1...........
31418A CN 6 |FNMA POOL# MA0976 3.500% 02/01/32.......ccccruees | eeee 06/01/2012| PaydOWN..........oouvvvnrirrireernnins | creeeirneessssiseisienes | eveiseenns 103,707 | cooovrvrne 103,707 | woovrvrnes 108,828 | ..ocevvcvrrrireianad (V1 0| s (5,121) 0 (5,121) (1 I 103,707 | coovvvrerennnd (VI IO (01 I (VI IO 974 |02/01/2032| 1...........
31418A DU 9| FNMA POOL# MA1014 3.000% 03/01/22........ccccouuwe | oene 06/01/2012] Paydown..........cooeivenieriininninns | covnrerssnismissiinnnes | covseiniens 164,727 | oo 164,727 | oo, 173,015 | v () IR 0] s (8,288) | ..oocverrirnns 0 | s (8,288) | ..vvrvernees 0 | i 164,727 | oo 0 | v (O 0 | oo 837 |03/01/2022| 1...........
3199999. Total - Bonds - U.S. Special REVENUE & ASSESSMENE. ... ivuuiiuiisierssiersensssissses st sess st ssesssnssssssssnssensesens | soseens 12,370,764 | ....... 11,670,681 | ....... 12,573,792 | oo 674,495 | .o 0]... (205,322) | .ovovvviirinnn 0] . (205,322) | .ooovvvennd 0. 12,365,997 | .o [\ 4767 | ....... 4,767 |..... 146,430 |...... XXX XXX
Bonds - Industrial and Miscellaneous
36962G 2L  7|GENERAL ELECTRIC CAPITA 5.000% 04/10/12..... | ..... 04/10/2012| MARUIIY.......vooovvevrirrerecercninnines [ crierieneneesssinnnes | cveveees 1,000,000 | ......... 1,000,000 | ......... 1,010,000 | ......... 1,000,881 | ..vooucernennd (1 I (881) 0 (881) 0| e 1,000,000 | ...oovvevnend (V1 IO (1 I 0 . 25,000 |04/10/2012| 1FE......
46625H HB  9|JP MORGAN CHASE 4.750% 05/01/13......cccoovvrnens | o 06/11/2012| StEPhENS INC......cvvvecvvreerrireirens [ o | cvereens 2,101,894 | ........ 2,040,000 | ......... 2,175,476 | ......... 2,126,941 | oo 0| (VSRR ) 0| s (29,335) | ovvuvevnennd 0| e 2,097,606 | ...cvounennn (VN I 4,288 | ... 4,288 | ... 60,024 |05/01/2013| 1FE......
46625H  JA 9| JP MORGAN CHASE 3.150% 07/05/16.........cccocenune | o 06/11/2012| Stephens Inc 5,095,000 | ......... 5,000,000 | ......... 5,132,750 | .o () 0] s (8,489) | .vovvererirnns 0 | s (8,489) | ..vvvvurnees [ 5,124,261 | ......cc...... 0] .. (29,261)| ..... (29,261) | ...... 69,563 | 07/05/2016| 1FE......
3899999. Total - Bonds - Industrial & MiSCEIIANEOUS.........ccuururiuriiriiiisseiseiss e ses sttt ensnes | ersssesas 8,196,894 | ........ 8,040,000 | ......... 8,318,226 | ......... 3,127,822 | oo 0] . (38,705) [ ..vvvvernenad 0 | s (38,705) | .ooovvvnad [ I 8,221,867 | ..ovvivnnnnnd 0] . (24,973)| ..... (24,973)|.....154,587 |...... XXX... [ XXX....
8399997. Total - BONAS = PAM 4.t | i 29,715,797 | ....... 28,858,820 | ....... 30,099,497 | ....... 12,985214 | .0 | i (307,678)] .. 0 [ (307,678) | ..ocoovrennnn0 | oo 29,736,003 0] (20,206) | ..... (20,206) | .....394,213 | ...... XXX... [.XXX....
8399999. TOI = BOMAS. ...ttt et | snreae 29,715,797 | ....... 28,858,820 | ...... 30,099,497 | ......12,985214 | .....ccoccl0 | i (307,678)| .. L0 (307,678)] .. N (20,208)| ..... (20,206) | .....394,213 | ...... XXX... [..XXX....
Common Stocks - Industrial and Miscellaneous
00207R 10 1 [ATMIINC.....cooiiirinrieierisreiesriesienissesssinnns | e 05/01/2012| Cortina 951.000 20,182 | oo e XX o | e 15,045 | oo, 19,049 | ......... (4,004) | oo (V0 I (U I (4,004) | ..ovorrvrnnes (U I 15,045 | oo (VN I 5137 | ....... 5,137 | e 0. XXXeo | Lo
146229 10 9| CARTER'S INC......oovveiircrrerieeirenieiseesssnissssenins | e 06/21/2012[ COMtiNG.......ocvvnrrrrereercresrieenies | cerireens 1,027.000 | .oovvoerenns 53,839 | ..ovrree XXX [ i 25245 | ..o 40,885 | ....... (15,640) [ ..vvvvernennd (1 I 0 | s (15,640) | ovvvvvvncnnd 0 | oo 25245 | ....ovvvnne 0 . 28,594 | ... 28,594 | oo (N XXXeoo | Lo
17273K 10 9| CIRCOR INTERNATIONAL IN.....c.ovvvmrrrreriecinciinne | ceene 05/03/2012[ COMtiNG........cvvnrrrrireircienrieeenes | cevireres 2,342,000 | coovrirnnens 71,486 | oo XXX [ i 68,785 | ..cocvvvncn. 82,696 | ...... (13911) [ v (1 I 0| s (13,911) | v 0 | o 68,785 | ..coovrvrnne (V] I 2,702 | ........ 2,702 | oo 88 | ... XXXeoo | Lo
18683K 10 1 |CLIFFS NATURAL RESOURCE I 05/15/2012| Stifel & Nicolaus....... 5,500.000 288,654 | ..o XXXoriorn | vrierrnn 495,609 | ...........342,925 | ... 152,684 .0 0| ...(206,954) | ...(206,954) | ........ 4978 |..... XXX..o [ Lo
204166 10 2| COMMVAULT SYSTEMS INC... e 04/20/2012| COMtING......cocvvererieerererernenieeinn | eeereeens 775.000 | ..coovrvrnce 42,249 0| (17,054) | coiiinl0 | 16,054 | 0 | 126,195 | 026,195 | 0 [ XXXeoo | Lo
26138E 10 9 |DR PEPPER SNAPPLE GROUP.........cccorvvvrvvirmrncns | e 06/04/2012( Morgan Stanley...........cccvverevvrees | everenns 7,000.000 | ..coovonee 284,761 0| ooreen(13478) | o0 | 262,882 | o0 | 10021,879 | L. 21,879 | ... 4,620 | ... XXX.oo [ Lo,
267475 10 1|DYCOM INDUSTRIES INC......ocvorverrreirerierrinenins | eene 06/01/2012[ COMtiNG........cvvrrrrrererrerieerienies | cevireees 1,739.000 | ..ovverurenns 34,736 0 | oo ,773) | vviein0 [ 26,607 | o0 | 8,130 | 008,130 | ciiicnn0 [ XXXeoo | Lo
302693 10 6| FXCMINC...ooooiiiiiciieeieiieeiseieeiissiee e | e 06/29/2012| COMtiNG........cvonvvrrireirriinrieriies | cerieres 3,762.000 | cooovvvnnens 44,973 0 | coovrverrerereen0 [0 [ 036,680 | o0 | 18,294 | 08,294 | 45T | XXX | Lo
317923 10  O|FINISHLINE INC e 06/08/2012| Cortina 3,376.000 66,416 0| oo [0 | 65,106 | o0 | e 1,309 | 01,309 el 405 | XXX... |L
405024 10 O [HAEMONETICS CORP.......ccccovvumerrrirnrrirnnrinerienenn | ceens 04/30/2012| Cortina 592.000 42,237 0 | oo (1,622) | o0 [ 34,620 | o0 | o 7,616 | 0 7,616 | 0 [ XXX... |L
428567 10 1 [HIBBETT SPORTS INC e 05/16/2012[ COMINA......cvvovvrrererreeirnnrererrenes | everenns 1,361.000 | .covvvernnes 79,344 . .61,490 0] n(15,352) | v [ 46,138 | 0 [ 1033,206 | ....0.33,206 | .0 | e XXX.oo [ Lo
46625H 10 0| JP MORGAN CHASE & CO......cocoovervmrrrerineinirinnens [ v 05/24/2012| Morgan Stanley..........c..coeeerveernees | veverneer 7,500.000 | ..oovernee 254,652 | ..ot XXX | s 304,426 | ............ 166,250 0| 50,145 | 0 [ 304,426 | ...ccooovnee (VN I (49,774)| ..... (49,774)| ........ 3,500 |...... XXXeoo | Lo
500643 20 O |KORN/FERRY INTL.....cooviiiriireirniineireeeseniseinanns | ceeee 05/16/2012] COMtiNG........cvonvvrrircireiiniienniens | e 3,153.000 | coooevernncns 46,187 | .o XXX | s 38,435 | oo 53,790 0 | voreeeen(15,355) | ovvvvrreac | i 38,435 | oo (V)N I 7,752 | ... 7752 | o 0 ... XXX | Lo




Statement for June 30, 2012 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY
SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

2’5030

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
¢} Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock Stated or
i Number of Adjusted Valuation Year's Temporary Change in Exchange Carrying (Loss) (Loss) (Loss) Dividends |Contractual| Market
CusIpP g | Disposal Shares of Carrying Increase/ |(Amortization)/| Impairment B/A.C.V. Change in Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | BJ/A.C.V. | Disposal Date | Disposal Disposal Disposal |During Year| Date (a)
58502B 10 6|MEDNAXINC.....ccoeevirinrrircrirerineerenissisesiesinenies | v 05/09/2012| Cortina 215.000 14,727 XXXeovooe | v 11,460 | .o 15,482 | i, (4,023) | oo (U I (U I (4,023) | .ovvrernes (U I 11,460 | oo (VN I 3,268 | ... 3,268 | ..ovveennd 0 ... XXXeoo | Lo
630077 10 5|NANOMETRICS.......ccovvvmeremrrmerienireenerisesienienees | ceeee 05/01/2012[ COMtiNG........cvvrrvrrirerrcrierrienies | cevireees 7,414,000 | ........... 124,841 | e XXX | 89,612 | ... 136,566 | ... (66,954) [ ..voovcernennd (U I 0| s (66,954) | ...oovvnnvnnd 0| 69,612 | coiiiiien0 | 055,229 | ......55,229 | ..o (N XXXeoo | Lo
699462 10 7 |PAREXEL INTL CORP.....cooorrvirierirnrirneersseiserienins | eeee 06/26/2012| Cortina 951.000 | .covoeereeei25,739 | v XXX | 18,002 | 19,724 | e (AR ZA) ] — (U I (1 I (1,720) | v 0| v 18,002 | o0 | et 7737 |l 1737 | 0. XXXeoo | U
727493 10 8| PLANTRONICS INC NEW.......cocovvvierirmririririirerinns E.. | 06/05/2012| Cortina 2,303.000 | ..cocc0oren.87,866 [ .o XXX | i 85,520 | .o.......82,079 | oo (16,559) | .vovevererran0 | s 0| s (16,559) | ..ooovvvvnvend 0] 66,520 | o0 | 12,345 | 02,345 | 33T XXX... [Leovrrnes
743713 10 9|PROTO LABS INC....covveirrerierirrerneerseiserserienene | eeee 04/04/2012| Cortina . 715.000 0 0 0 e 17,522 | o0 | 005,735 | 15,735 | civenl0 | XXX...
75606N 10 9[REALPAGE INC......oovovrriviererineiernnisieniensssseinenes | enes 04/04/2012| Cortina... 3,681,000 | ... 68,934 [ XXX [ e 70,565 | 69,518 | 1 i(13,260) | o0 | 5,279 | oo (18,539) | cvvovveernnnd 0 | oovreerrenn 70,565 | o0 | e (1,631) | oenn(1,631) | viiieieenl0 | XXX...
81369Y 60 5 |FINANCIAL SELECT SECTOR......covvemrrrnirierirnrene | eeee 05/23/2012| Stifel & Nicolaus..........c.oveverres | cvvvene 25,000.000 | ...coornees 344117 | e XK [ o002 396,750 | 0 | i (U I 0 0 0 0| .iernn396,750 | o0 | .0(52,633) | .....(52,633) | veovvvrnrnnen (N XXXeoo | Lo
87582Y 10 8| TANGOE INC.....ccooiireireirciierieeirseiseiseisesieninns | eeee 05/31/2012[ COMtiNG........cvorrrrrieircieerieeiies | cerienes 5,613.000 | .ocvvrnces 115,033 | oo XKX i | v 66,867 | i 73,812 | (22,115) [ ovverrennd (V0 I 0| s (22,115) | covvvvrenad 0| .eenn06,867 | coovriiinn0 | ......48,165 | ..... 48,165 | ...oooeennnc (N XXXeoo | Lo
89969Q 10 4| TUMIHOLDINGS INC......cocovvreerieririeirinrrrerirenin [ s 04/20/2012| Cortina 86.000 2,193 | oo XXX | e 1,548 [ 0 [ (V0 I 0 0 0 0 | oo 1,548 | 0 | 645 | 845 | 0 ... XXXeoo | Lo
931142 10 3| WAL MART STORES E.. |05/17/2012| Morgan Stanley............ccccccrverres | 000en4,000.000 | ............249,144 | oo XXXoriies | v 210,548 | ..........239,040 | .......(28,492) | coooovrivcencn0 [ cvviiiciinenn0 | s (28,492) | .oovvvnnnnd 0].n210,548 | .....c.ee.n0 | ......38,596 | ......38,596 | ........ 4,640 |...... XXX.oo [ Lo,
G0464B 10 7 |ARGO GROUP INTL HOLDING........cocovrvirererinrinnnes R.. [ 06/19/2012| Cortina (995) 0 | ciieeeeed?,832 | i | et | a7 | s 405 |...... XXXeo [ Lo
9099999. Total - Common Stocks - Industrial & MiSCElIANEOUS............ivririuiiiriississsrisess s | sresenes 2,413,322 | oo XK | s 2,411,858 | ......... 1,936,009 | .....(57479) | oo | 105,279 | i (62,758) | .ooovvennnd 0 | e 2,411,858 | v 0]....1465|....1465 | ... 19,418 |...... XXX... [..XXX
9799997 Total - Common Stocks - Part4............ccccccceuecnnanes N 2,413,322 | oo XKX e [ e 2,411,858 | ......... 1,936,009 | .....(57,479) | o0 | 005,279 | i (62,758) | ..oovvvrinnd 0] s 2,411,858 | oo 0]...1465 | ....1465 | ... 19,418 |...... XXX... |..XXX
9799999. TOtal = COMMON SHOCKS. ...ttt ekt | eisniens 2,413,322 | oo XK [ s 2,411,858 | ......... 1,936,009 | .....(57479)| o0 | 105,279 | i (62,758) | ..oovvennd [ I 2,411,858 | .o 0]....1465]....1465 | ... 19,418 |...... XXX... [.XXX
9899999. Total - Preferred and COMMON SHOCKS. ... vuuuiuuiiessiisiers et | srisa 2,413,322 | oo XK [ v 2,411,858 | ........ 1,936,009 | ....(57479)| o0 | 105,279 | i (62,758) | .. 2,411,858 | o0 | 11,465 | 1,465 | L 19,418 |...... XXX... [ XXX....
9999999. Total - Bonds, Preferred and Common Stocks 32,129,119 [ .o XXX | s 32,511,355 4,921,223 | ......(57,479) | .....(307,678) | .........5,279 | ....... (370,436) | .. 2,147,861 0] (18,741) | (18,741) ... 413,631 |..... XXX... [ .XXX....

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues:.....1.




statement for June 30, 2012fthe. S TATE AUTOMOBILE MUTUAL INSURANCE COMPANY

Sch. DB-Pt A-Sn 1
NONE

Sch. DB-Pt B-Sn 1
NONE

Sch. DB-Pt B-Sn 1B-Broker List
NONE

Sch. DB-Pt D
NONE

Sch. DL-Pt. 1
NONE

Sch. DL-Pt. 2
NONE

QEO06, QE07, QE08, QE09, QE10



Statement for June 30, 2012 of the STATE AUTOMOB"—E MUTUAL INSURANCE COMPANY
SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 4

1 5 Book Balance at End of Each 9
Amount of Amount of Month During Current Quarter
Rate Interest Interest Accrued 6 7 8
of Received During at Current
Depository Code Interest Current Quarter Statement Date First Month Second Month Third Month *

Open Depositories
JP Morgan Chase. Columbus, OH 43215 0 0 4,929,863 2,176,827 3,114,152 | XXX..
Huntington National Bank Columbus, OH 43215 0 0 .15,502,625 10,375,544 ..23,727,013 | XXX..
PNC Bank Columbus, OH 43215 0 0....15516,073 | ... 10,470,541 | .......... 11,746,309 | XXX..
US Bank Minneapolis, MN 55402............cccccoveimuee | convervevmnerrenns | e 0.000 0 0 9,711,790 6,728,846 5,871,522 | XXX..
Garden State Community Bank...........ccccceeeevenervrnerinees VEIONA, Nduoiioniiiiiiniierircniecinenis [ v | e 0.000 0 0 500,000 750,000 750,000 | XXX..
Georgia Banking Company..............cc.ceeerreereeesneesnee Atlanta, GA 30339.......ccmrermreenrrriinneens [ e | e 0.000 0 0 2,500,000 2,500,000 2,500,000 | XXX..
US Bank Minneapolis, MN 55402............cccocvvimnee | vonverrermnenrenn | o 0.000 0 0 250,000 250,000 250,000 | XXX..
JP Morgan Chase New York, NY 10005 0 0 250,000 750,000 750,000 | XXX..
New York Citibank - Corporate.............cccervnrirnrinrinnnns New York, NY 10005, 0 0 250,000 250,000 250,000 | XXX..
Georgia Banking Company..............cceeeeereeermeeesneeennes Atlanta, GA 30339, 0 0 250,000 250,000 250,000 | XXX..
Wachovia Bank Charlotte, NC 28288 0 0 250,000 250,000 250,000 | XXX..
JP Morgan Chase New York, NY 10005 0 0 250,000 250,000 250,000 | XXX..
US Bank Minneapolis, MN 55402............ccccccveimnee | convervenmneerenns | v 0.000 0 0 400,000 400,000 400,000 |XXX..
0199998. Deposits in.....12 depositories that do not exceed the allowable limit

in any one depository (see Instructions) - Open DepoSItories...........virinrisriiirinniinns XXX 0 384,240 418,873 436,871 | XXX..
0199999. Total Open Depositorie: XXX 0 50,944,591 35,820,631 | .....coo.. 50,545,867 | XXX..
0399999. Total Cash on Deposit. XXX 0 50,944,591 35,820,631 50,545,867 | XXX..
0499999. Cash in Company's Office. XXX XXX 2,170 2,170 2,170 | XXX..
0599999. Total Cash KKK 0 50,946,761 | .......... 35,822,801 | .......... 50,548,037 | XXX..

QE11
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Statement for June 30, 2012 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 2 3 4 5 6 7 8
Date Rate of Maturity Book/Adjusted Amount of Interest Amount Received
Description Code | Acquired Interest Date Carrying Value Due & Accrued During Year

NONE




Supplement for June 30, 2012 of the STATE AUTOMOB'LE MUTUAL |NSURANCE COMPANY

* 25135 201254050010 2 =*

NAIC Group Code.....

Company Name: STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

DIRECTOR AND OFFICER INSURANCE COVERAGE SUPPLEMENT

Year To Date For the Period Ended June 30, 2012
NAIC Company Code.....25135

If the reporting entity writes any director and officer (D&O) business, please provide the following:
1. Monoline Policies 1 2 3
Direct Direct Direct
Written Earned Losses
Premiums Premiums Incurred
........................ 1,088 | o839 | i
2. Commercial Multiple Peril (CMP) Packaged Policies
2.1 Does the reporting entity provide D&O liability coverage as part of 8 CMP packaged POICY? ......c.eiveeeeiericieeeieeeee st sss s saes s saes Yes[X] No[ ]
2.2 Can the direct premium eamed for D&O liability coverage provided as part of a CMP packaged policy
DE QUANLITIEA OF ESHMAIEAT? ....veeeeecee ettt s et e s st s st bbb et s R a st s s b e b e b s s st st s e bbb n e Yes[X] No[ ]
2.3 Ifthe answer to question 2.2 is yes, provide the quantified or estimated direct premium earned amount
for D&O liability coverage in CMP packaged policies:
2 Vo T3 0TV 21171 AT OO B 5,170
2.32 Amount estimated USING reasoN@bIE ASSUMPLONS. .........ovururrrrrresrirrernrieeesissesessessss e ssessssssessesssssses st ssssessessanssessessessasssnssessesssnssessessssssessesssnssessnsssssessansans B 0
2.4  Ifthe answer to question 2.1 is yes, provide direct losses incurred (losses paid plus change in case
reserves) for the D&O liability coverages provided in CMP packaged POIICIES: .........ccueveieereieiiiietese i esies st s et bt ss st es s ss s sessaes B 0

DIROFCR
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