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Statement for June 30, 2012 of the PROGRESS'VE CASUALTY |NSURANCE COMPANY
ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
T BONGAS .ottt nnens | feesennees 1,620,447,557 | ...ooveveerreinireeeenenneenes | ceeineins 1,620,447,557 | .......... 1,313,033,532
2. Stocks:
2.1 PrEfErTed STOCKS. ......cvuueeiiiieiciiiscecei ettt | setisetsssts s neai | seestnent sttt entenns | etsiees st (0 O
2.2 COMMON SIOCKS. ....rvrrrrerereesrrsseseseesessessssssessessssssessesssssssssessessssssessesssssssssessssnssnssessensanss | sessesens 2,026,004,891 | ...overeereierereieeeenee | e 2,026,004,891 | .......... 1,842,926,991
3. Mortgage loans on real estate:
BuT FIESEIENS vttt | ettt neai | seent sttt st entenns | ennieene e (0
3.2 Other than firSEHENS.........cvurierieiiicireec st nesiesine | settsstssesssessssssssessssssnsssns | serestestestessessesssenssenes | emsisesssssenesesenssesesenens (0 N
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUMDBIANCES)......cveveiicviceeie ettt bbbt s s bsaenas | sevsesssnes 481,392,604 | ..o | e 481,392,604 | ............. 475,017,834
4.2 Properties held for the production of income (less $.......... 0
ENCUMDBIANCES)......cvecviieveieie ittt bbbttt bbb s b s s sebas | Hensssssssssssesssssssessessnsanss | ensessessssessesssssssessesnsanss | sisbessessssssssssassesnsanea (0 OO
4.3 Properties held for sale (less §.......... 0 €NCUMDBIANCES)......coovvvevirriiieieissieieise e | sevseseesesineas 7,340,358 | ..o | e 7,340,358 | ...ccocveeee 7,440,940
5. Cash ($.....131,219,668), cash equivalents ($.....723,183,641)
and short-term iNVeStMENts ($.....53,777,542)..........coceeeeeeerieeieeeesieseessesseessiessiesssessienses | eveessaessens 908,180,851 | ...eeveveererererrirsireieisees | cveveienins 908,180,851 | ....cvvcee. 611,742,483
6. Contract loans (including §.......... 0 PrEMIUM NOLES).....c.vveieeicieiieieicisie ettt sssesse s ssssessens | ersssessessssessesssssssessessssns | sressessessssessesssssssessessssens | srssssssessesssssssesessssenes [0 T
T DEIIVALIVES.......oouiiiieriiiiii st | erbb bbbttt | sbesi et | e LU
8. OtheriNVESEd @SSELS........c.cuuiiiiciiiic it | sesiesiesiesiens 102,480 | .ocveericriene 100,000 | ..oovvoviriiriins 2,480 | oo 2,480
9. ReCeivables fOr SECUMIES..........c..riuriiriiiririrrreers s | coeseassiesens 11,666,779 | ..o | evrerirenins 11,666,779 | ....cccvuneen. 21,493,617
10.  Securities lending reinvested COIALEIal BSSELS...........ccvieiuiiiiriieie ettt esas | resessessessssessessssessessesenes | essessesssessessessssassesssssnss | soesessessessssssessesssanea [0 T
11, Aggregate write-ins for iNVESIEA @SSELS.......cccvviueieiiiisiecee st eses | srersssssssnsessssssansesnead (O I [0 I {0 I 0
12.  Subtotals, cash and invested assets (LINES 110 1) sesesessesnes | srsneenns 5,055,135,520 | ...covovrviriinns 100,000 | .......... 5,055,035,520 | .......... 4,271,657,877
13. Title plants less §.......... 0 charged off (for Title insurers only)
14. Investment income due and accrued
15. Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection............cccccevvecees | vererevenee 126,559,844 | ............... 11,188,720 | ............. 115,371,124 | ............. 103,071,962
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums)............ccovvevevivevens | evvereriins 594,298,678 |....coovevererereriiereieerens | e 594,298,678 | ............. 546,361,594
15.3  Accrued retroSPECHVE PrEMIUMS.........cccvvcvivirieeiriereieeete sttt sse s ssesssssaesenss | sbssssesessssessssssesessssesesns | essesesssissessssesesessssesasanss | sesessssssessssssesessssesasns 0 [
16. Reinsurance:
16.1  Amounts recoverable from reINSUTES............vwvrernernrerneeenernerensrsnnesssenneessseesens | cvevesrenneeBBA94,07T | i | v 46,494,077 | oo ....34,815,521
16.2 Funds held by or deposited with reinsured COMPANIES...........cccovevereieiirniieisiieeiiieisienes | crirereesiseseseessseseses | eneressssssssssssesesssssssssnss | snveessssesessseesssssssssQ [ sorerissesesssssesssssseessssens
16.3 Other amounts receivable UNder reiNSUrANCE CONMTACES.........c...cvuuerererirerirerirrierierieniens | corereeseereessesseseessenes | sersssssssssssisesssssssssssssses | somesnesnesnssnesnesneees (0
17. Amounts receivable relating to UNINSUMEA PIANS..........courriririrereieieieeieissreeessiesseesssssses | reesssesssesssesseessssssessesnes | enesessesssssssessesssssssesessess | sresessessessssssessessessns {1 TR
18.1 Current federal and foreign income tax recoverable and interest thErEON...........ccerrrerrrininnes [ errirenrssiseissssissesisens | errneinssessssssssssssssessssees | esssesessessssssssessnssnes [0
18.2 Net deferred taX @SSBL..........ovirerrrrieierrs ettt nssenes | sstessnsanes 117,530,444 | ..o | e 117,530,444 | ............ 132,712,574
19, Guaranty funds receivable OF ON GEPOSIE....... et sssss e sssssssssess | sessssssessessasssssssssassessnsss | sressessnssessesssnssnssessessnes | sesesssessessessssssessessnens [0
20. Electronic data processing equipment and SOftWarE............c.cceuivevericveeerceeesieeeseeseeesenens | cvreveiienas 102,917,469 | ............... 78,742,608 | ............... 24 174,861 | ............... 21,671,013
21. Furniture and equipment, including health care delivery assets ($.......... [0) ST ISR 64,031,234 | ..coovneee. 64,031,234 | oo {1 T
22.  Net adjustment in assets and liabilities due to foreign eXChange rAtES..........ocrrurrrrrirrininens | corrirrineinseseessiessesensiees | eerreenseesssssssssssssesssnses | esessessssesssssssssessessees [0 O
23. Receivables from parent, subsidiaries and affiliates..........ccevrrrrririirrirnrerrsesees | crsteisesssessesssessssessees | eesesenseesessesssesessessessns | esseesssessesssssesseseees [0 T
24. Health care (§.......... 0) and other aMOUNES FECEIVADIE.............cuuieerererieiireieie s isesseeseees | corsesessesssssssessssessesssssens | sesesssssssssnssessssssnssessnssnns | sesssssssssesssssnsssessassnnes [0 R
25. Aggregate write-ins for other than invested assets.............cccouevceiciecesieieceeeee e | e, 71,172,143 | .............. 64,184,157 | .coovennan 6,987,986 | ................. 6,351,254
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (Lines 12 through 25)............veererrreinerminerieeieesieessesssesssesssesesssessssssssesssns | sevsseenes 6,190,204,242 | ............ 218,246,719 | ........ 5,971,957,523 | .......... 5,129,933,944
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES.........c.cccviveieens [ covrrereiieieeeiee s [ eovesieissssreseessssesessensens | cvvessseessessssessesessessenes 0 [
28.  Total (LINES 26 AN 27)........ccuorrrrrreireeirserseessseriesssss s ssesssessssesssessssesssssessesssessssenses | sessseeees 6,190,204,242 | ............ 218,246,719 | ......... 5,971,957,523 | .......... 5,129,933,944
DETAILS OF WRITE-INS
10T, Rt | senet et | ettt | st (U R
T102. RS Rt | seseteene st s s | ettt | eeess et (U N
T03. R R ARttt sne st | 4etesseseteesessenntessensetnnts | nerentesetantes et s tenne s tnnnes | eenetessesetantenaetntnnans [0
1198. Summary of remaining write-ins for Line 11 from overflow page.........cc.coevvnrnrnnininrnseininenns | vevveenessinesssssseseeeens (0 (0 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (LiNe 11 @DOVE)......urrerrerrrrrrsressesssessessesssesssssssesssssnes | sessessssssesssssssasessssnees {0 [0 {0 I 0
2501. EQUITIES AND DEPOSITS IN POOLS AND ASSOCIATIONS.........coomirrerrereernrereersereeseesnnennens | ereeseesnseneenns 4,033,862 | ..o | e 4,033,862 | ...ocovevrene 3,840,159
2502. STATE UNEARNED SURCHARGE RECOVERABLE.............ccoviinrirriineeneesenesseessesssesssseees | ereeseesssensens 1,296,584 | ..o | v 1,296,584 | ....ooovvvenne 1,239,569
2503. STATE TAX CREDITS.......coiieieeereeineireiseisessstsseeesssessssssssssssssssssssssesssssssssessassssssssssssessssssnssens | sessassssssessessons 885,000 | .o | e 885,000 | ..overrerriinnns 395,345
2598. Summary of remaining write-ins for Line 25 from overflow page...........cccovvveerreninrenennininsneens | orerereneinnns 64,956,697 | ..cocovvnvnnn 64,184,157 | ..covvvvrrens 772,540 | oo 876,181
2599. Totals (Lines 2501 thru 2503 plus 2598) (LIN€ 25 @DOVE)........c.cuiviieeriiiiieieieiecieisieeisisieisnies | eveersiinnas 71172143 | .............. 64,184,157 | oo 6,987,986 | ................. 6,351,254
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Statement for June 30, 2012 of the PROGRESS'VE CASUALTY |NSURANCE COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS

Current Decenfber 3
Statement Date Prior Year
1. Losses (current accident Year $.....559,664,983)..........c.ocueererrrerrrieiessesisesssesssssss s ssesses s ssessssssssssss s ssessss s ssesssssssnsans | srssssessesssseessnses 1,472,804,860 | ....ccocvvvvverrnes 1,399,143,962
2. Reinsurance payable on paid l0sses and (0SS adjuStMENt EXPENSES.........cvuirirriiiririeirere e ssssssessens | eesessssesessesssssssennes 273,359,639 | oo 230,114,238
3. LOSS QQJUSIMENT EXPENSES........ovcvveiviieiiieietsise ettt b bbbt b bbb bbb e st bbb s s se s b st et en s sesessnnetenas | srebessssessssssetensnneans 301,400,215 | coovvveeveereeicins 295,101,205
4. Commissions payable, contingent commissions and other Similar Charges............c.ocvcuveueieiecirecieieseee e | creeaesssssessesssesseseenas 4,519,577 | oo 6,342,113
5. Other expenses (excluding taxes, lICENSES ANA fEES)..........c.cviuiveierieieieiceecte ettt 183,169,464 146,442,527
6. Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES).........ccvuivruireiieieiiiieieieeee st sssbeseseses | evreseessssssesesessessenas 32,881,267 | ooveveeeeeeieia 32,133,393
7.1 Current federal and foreign income taxes (including $.....3,506,861 on realized capital gains (I0SSES))............ccvvrrverrrereries | corerreesssssssissssaenns 44524888 | ..o 15,902,855
7.2 INEEAEEITEA TAX TADIIEY. ... . veo e ettt et e st s s8££ Eens e tss | 1428 eeEsee e s s eeEee e e e see s st s e st ent et e sses | eeiaetsessessent e e essenten s e sses s st s snee
8. Borrowed money $.......... 0 and interest thereon §.......... [0S DU UU DOUS TR
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of $.....1,414,132,588 and including
warranty reserves of §.......... 0 and accrued accident and health experience rating refunds
including §.......... 0 for medical loss ratio rebate per the Public Health SErvice ACt...........coucueeiieiiiecceeee e | e 1,350,416,356 | ..coovvvererricrnnn 1,240,175,199
10, AQVANCE PIEMIUML.......cvieiviiriieiicte sttt et b bbb a bbb s et se bbbt s s s bbb b s s s s st bt et es s e b b s st e s s sebesanans | sbesessnsesasansesessnsesasnes T746,440 | oo 4,591,393
11.  Dividends declared and unpaid:
111 SHOCKNOIAEIS........cvvoeeevireeee iR 8RR | 48R R e R s | Rt
11,2 PONCYNOIAETS........vecvvictci ettt bbb bbb s b s bbb a et bbbt e b s s b s st e s nsesesnsess | stesssssesasssesesssseses s s et es st esessnsebans | ebsssssesassetesessea et st et n e r et st bnns
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS)...........cvururerrirerinrininisieiseesessess s ssssessssesssssssssesss | ssessssesessesssssssssessenes 10,717,803 | oo (36,669,873)
13. Funds held by company UNder r@INSUFANCE trEAHES. ...ttt sse s sss st stessesns | sesesssssesassessessssessessstessessesssassesss | sbseessessessessssessesetassessesnssssessnenes
14.  Amounts withheld or retained by company for aCCOUNt Of OLEIS...........cvcvivieiieicec et sesssses | eevessesessssese s sessesaees 1,996,913 | oo 3,738,429
15.  Remittances and itemMS NOL AIOCAIEM...............vuiiirire ettt | H6eeb e s e bt s bbb ereas | £onte s e e st s st
16, PrOVISION fOF TEINSUIANCE. ......evvevrerrerreseasesseetseesseesseessesseesseesseesss st | H6eebe bbb sttt | et e bbbt
17.  Net adjustments in assets and liabilities due to fOreign EXChANGE FALES..........curirrurireirire et sasees | sressessessessassssssessess st s ssessanssnssesss | ssessssssnssessansnssessensanssessessnssnssnses
18, Drafts QUEISANMING........cveevieieciciece ettt ettt a st s s b s et s saessnsnnaans | evsessesssestesensenteseesas 63,647,672 | oovoveeeeeind 47,448,946
19.  Payable to parent, subsidiaries and affiliAteS............coceiiieiiiiireeecee ettt saes e | eveebessese s 552,703,965 | ..cooveeirieiieinns 310,366,662
20, DIIVALIVES......couveeeciciereieieee eSSt b et | Seie R Rt st R et | Sebene et
21, PAYADIE fOr SECUMHES. ........cveveevicvieietetsie ettt ettt bbbt b bbbt ssessnssntens | bevtessssistessesassnsesaess 98,289,742 | oo 63,861,545
22, Payable fOr SECUMHES IBNAING. ......c.u ettt s et s b s s e s b s e s ensenes | Hesetetses st eesaessesseesastsessessentsessens | 4ebeeesessessess s s e s see s st et e st ens et e srees
23.  Liability for amounts held UNAEr UNINSUIEA PIANS...........c.ruririuieeieieeieneire ettt ess st se et ess s st s st s ssesss | sesesssssessessassssssessessasssessessasssnssens | setessssssessessasssnssessestnssessessnsnssnes
24.  Capital notes §.......... 0 and interest thereon §.......... 0.ttt sttt | eebtsene st bRttt | Shsaesst ettt
25.  Aggregate Write-inS fOr HADIIHIES. ..........ru ettt bbbttt sest et | sebssbssssnssssssssensenssnens 8,826,554 | .o 11,370,292
26. Total liabilities excluding protected cell liabilities (LINES 1 through 25)...........cocviiieiiiiisieiceec et | evresessssesseses s 4,407,005,355 | ...coooevrvereinne 3,770,062,886
27, PrOtECEA CEIl HADIIHIES. ........cvoeveeieeiei ittt | £Eb bbb bbbttt | chbsebb bbbttt bbbt
28.  Total liabilities (LINES 26 @NG 27)........ccuurererieeererieeesiesiseessessssesies sttt | _nssissssssssnsssenenas 4,407,005,355 | ...ovcncninniiis 3,770,062,886
29.  Aggregate write-ins for SPECIAl SUMPIUS FUNAS...........cvueiriiiieieicies ettt sb st bnbenas | ssessssestessessstesse s sssessessessnsenea 0 [ e 0
30, COMMON CAPIEAI STOCK. ........cvieieiiiiicictse ettt bbb bbb bbbt es st en s snnns | sbensensesnsentes et entensenas 3,000,000 | .ooverevereieieieiiens 3,000,000
31, PrEfEITEA CAPIAl SEOCK.......covevucviieieiciie ettt b st £ et s b st s st entens | H4essebntes s b b e s st s s s en b st st entesens | H1ebistense s s en s s st s st n e b s
32.  Aggregate write-ins for other than special SUMPIUS fUNGS...........c.coiueiieicicniscse et ssbenss | sresessstessessssesse s s sssse s snsenee 0 [ e 0
33, SUMIUS MOLES.....eorveieieiiee ittt b st s s bbb s s s b st s s e bensens | sbessessessssantessesanten e s e sn s s s santens | srens
34.  Gross paid in and CONHDULEA SUMPIUS. .........uviueiriiiieieieieie ettt sttt en st sse s ssnsans | stessessstessessessnsessens 803,424,572 | .oovvieeei 793,997,233
35, UN@SSIGNEA fUNAS (SUIPIUS)......uevuiviieireieierieiseieissseiseessiess ettt s st bbb bbb s st en s s b ssessnsnns | sressessstessessesnsessens 758,527,596 | ..ovovvevrerriereriinns 562,873,825
36. Less treasury stock, at cost:
36.1 .o 0.000 shares common (value included in Line 30 §.......... 0) ettt et | sesebses ettt nsenees | Sbsetena sttt en
36.2 ... 0.000 shares preferred (value included in Line 31 §.......... 0) -ttt nnns | creressaetss et et es et s st bense st s naebens | ebnreaetasr et et st et n et et en e r et s naebnes
37.  Surplus as regards policyholders (LiNeS 29 0 35, I8SS 36).......c.cuucviririieiiicieiierereieie ettt es et ssse s sese s bessses | sessesessssessssssesenes 1,564,952,168 | ....ccccoovervrnnnnn 1,359,871,058
B8, TORAIS.....oueuceeeeeseeecei RS e s | seseest et 5,971,957,523 | ...ocvvvvierricrinnn. 5,129,933,944
DETAILS OF WRITE-INS
2501. OTHERLIABILITIES.............. 8,324,036 | .... .10,384,055
2502. ESCHEATABLE PROPERTY......coutiuuceruertmeessessseesseesseessssessseessssessssassessssse st ssss st ssssesssssssssessssasssssesssssssnsssssssssssssssnns | sessssssssesssesssssssesssanes 448,554 | .o 936,483
2503.  UNEARNED FEE RESERVE ...t sisesisssesss st sessnes
2598. Summary of remaining write-ins for Line 25 from overflow page... .
2599. Totals (Lines 2501 thru 2503 plus 2598) (LINE 25 @DOVE)........c.cuiuiieiieiiiiiieieiietesiessetsssesesbssssssssssssssssessssssessssssssssssssssssnanns
2901.
2902.
2903.
2998. Summary of remaining write-ins for Ling 29 from OVEMlOW PAGE. ...ttt ssssssssssessens | ssessesssssssssssssssssessessnssessassanes (0 I U 0
2999. Totals (Lines 2901 thru 2903 plus 2998) (LINE 29 @DOVE)........cuueuuiuiiiiiieiiisiieiseissiessessssssssssssssssssessessssessesssssssessesssssessssessessssans | sressessssessessssessessesssssssessessnsanse 0 | o 0
3201.
3202.
3203.
3298. Summary of remaining write-ins for Line 32 from OVEMIOW PAGJE........cviuiiiieiiriecssieie et sessesnss | sosesssssssesesssssssessessssessesssssssenas 0 [ e 0
3299. Totals (Lines 3201 thru 3203 plus 3298) (LINE 32 DOVE)......uuruurerererresssssseseesarsasssssseessnssssseesessesssssssssssssssssssssssnsssssssssnsessess | sesassssssssssssensssssessensansssssessassans {0 U 0
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Statement for June 30, 2012 of the PROGRESS'VE CASUALTY |NSURANCE COMPANY
STATEMENT OF INCOME

1 2 3
Current Year Prior Year Prior Year Ended
to Date to Date December 31
UNDERWRITING INCOME
1. Premiums earned:
1.1 Direct.............. (WEALEN $.....435,957,188)......ooveeeeeeeereeseesieesssssssessssssssssssss s sssssssnssssssnssssssssssssssssssnsenn | sonssnssannes 419,286,432 | .............. 388,200,460 |.............. 785,365,617
1.2 Assumed........ (WHALEN $.....4,169,537,123)......cooeoeceeereeeeeeeesseeeees s ees s seenseess s sssssnsas | soensannsas 3,968,424,458 | ........... 3,776,914172 | ........... 7,599,365,012
1.3 Ceded............. (Written $.....2,349,008,724).........c.oeveeeererereeeseeesees s sesessssssssessesssssssssssssssesssssssssnsssssessansnss | sessssssans 2,241,470461 |........... 2,131,994,010 |........... 4,289,474,216
14 Net.ovenne (WHALEN $.....2,256,481,587).......ooevecreerveereeseeseesses s ses s sssnses | soeesanses 2,146,240,429 | ........... 2,033,120,622 |........... 4,095,256,413
DEDUCTIONS:
2. Losses incurred (current accident year $.....1,352,235,767):
20 DHIECL. ..ottt ettt ettt a ettt s ettt e st ntans | srertesetenes 263,634,811 | .coovveenne 229,691,543 | ....ccenvn 479,781,353
2.2 Assumed 2,543,576,005 |.. .2,273,744,044 ...4,691,708,825
2.3 Ceded. 1,434,559,268 | .. .1,280,240,542 ...2,648,776,254
24 NEt..ieeee s 1,372,651,548 | .. .1,223,195,045 ...2,522,713,924
3. Loss adjustment EXPENSES INCUITEA.............c.cvueieuireieiciee ettt bbbt ssesaesnns | cbestessnsanes 228,543,320 |..............210,893,777 | .............. 423,953,385
4. Other underwriting @XPENSES INCUITEA.........c.cveuivircieiieieiec ettt s bbb ssse b s ssesnaetes | esssssesanns 483,678,518 911,894,062
5. Aggregate write-ins for underwriting deductions.. .
6. Total underwriting deductions (LINES 2 throUGN 5)........cucveiiueiiiicecccee e sssnas | sensesasans 2,084,873,386
7. NetinCome Of PrOtECIEA CEIIS...........cvuiveivieeieicteie ettt bbb b bbb s s enbens | oebsesessessessnssns st sntensenas
8. Net underwriting gain (I0ss) (Line 1 MINUS LINE 6 + LINE 7).....c.viveiiiieiiicreeeeesiete et sssesssnaes | sevsesesssesens 61,367,043
INVESTMENT INCOME
9. Netinvestment income earned 34,599,355 ..35,909,531 ..424,337,068
10. Net realized capital gains (losses) less capital gains tax of $.....3,506,861. . 1,720,749 |.. ..18,092,844 |. ....(1,205,871)
11. Net investment gain (loss) (Lines 9 + 10) ..36,320,104 |......cco....... 54,002,375 | .... 423,131,197
OTHER INCOME
12. Net gain or (loss) from agents' or premium balances charged off
(amount recovered $.....368,269 amount charged off $.....17,607,805)..........cccreremrrrreerrrierereeeeiesessssesssssssessssssseens | seerserssesenns (17,239,336) | .....cocoee (14,947,465) (31,056,701)
13. Finance and service charges not included in premiums.. 71,545,162 | .. ....6,525,395 13,571,840
14. Aggregate write-ins for miscellaneous income............. 9,147,280 | .. 8,880,460 21,416,651
15. Total other income (LINES 12 thrOUGN 14).........ceieieiiiiecsie ettt bbbt sssntenses | onbsssessesssssnsans (546,894) | ...coovverrrrirna 458,390 3,931,790
16. Netincome before dividends to policyholders, after capital gains tax and before all other federal and
foreign income taxes (LINES 8 + 11+ 15). ..ottt aes
17. Dividends to policyholders

18.

19.
20.

21,
22.
23.
24
25.
26.
27.
28.
29.
30.
31.
32.

33.

34,
35.
36.
37.
38.
39.

Net income after dividends to policyholders, after capital gains tax and before all other federal and

foreign income taxes (LINE 16 MINUS LINE 17).......vureririnireieiecieieiss sttt st ssesssnsses
Federal and foreign iNCOME taXeS INCUITEM..........c.eiuiieieiciieie et
Net income (Line 18 minus Ling 19) (10 LINE 22).........ccrruriurierrirrerereireereieeeseise s ssssessssessessse e ssessssssesssssenn

CAPITAL AND SURPLUS ACCOUNT

Surplus as regards policyholders, DECEMDEr 31 PrOr YEAI..........c.vcvevirireirieieeeie et snseaes
Net income (from Ling 20)........cccurerrerrereerneeneeneerseeneeneens
Net transfers (t0) from Protected Cell @CCOUNES...........ccvicveiciiieiice et
Change in net unrealized capital gains or (losses) less capital gains tax of $
Change in net unrealized foreign exchange capital gain (loss)
Change in net deferred INCOME tAX.........c..c.cuiiueieiiiieeee ettt
Change in NONAAMILEA @SSEES.........cveveiviiiieiecsie ettt bbb s e bt nee
Change in provision for reinsurance.
Change in surplus NOtES...........ocueveevevrererercrere s
Surplus (contributed to) withdrawn from protected cells..
Cumulative effect of changes in acCOUNtNG PRINCIPIES...........vurvrrreririeierirriessesi et
Capital changes:

32.1 Paid in
32.2 Transferred from surplus (Stock Dividend)..
32.3 TranSfErTed 0 SUMPIUS.......cvuvvrerieerieieieissets ettt
Surplus adjustments:

331 PAIA MMttt
33.2 Transferred to capital (Stock Dividend)...
33.3 Transferred from CaPItal...........vereererirrnririeiesns sttt ss sttt
Net remittances from or (10) HOME OffICE..........cuiiiieiiieie et nsns
Dividends to stockholders...........cccccvuuene
Change in treasury stock............coevivrreieriennnnns
Aggregate write-ins for gains and losses in surplus.....................

Change in surplus as regards policyholders (LInes 22 through 37)........ccceerieiriininenseiesssese s
Surplus as regards policyholders, as of statement date (Lines 21 plus 38).........ccccveveveieieieieseesee s

................ 97,140,253 | ..............188,211,891 | .............663,757,909
..41,066,421 | ..o 65,091,700 106,953,866
...56,073,832 | ............. 123,120,191 556,804,043

........... 1,359,871,058 1,333,461,680 | ...........1,333,461,680
....56,073,832 ....123,120,191 ..556,804,043

.................. 2,409,152
................ 28,283,972

1,475,456 |..

............... (18,384,741)| ...

................ 29,975,906

6,010,444)

(

.............. 205,081,111

....26,409,378

........... 1,564,952,169

........... 1,359,871,058

DETAILS OF WRITE-INS

0501.
0502.
0503.
0598.
0599.

2008 NORTH CAROLINA PRIVATE PASSENGER AUTO ESCROW (REFUNDS)........cccconiiimiriiinriissiesinieeeanns

Summary of remaining write-ins for Line 5 from overflow page...
Totals (Lines 0501 thru 0503 plus 0598) (LINE 5 @DOVE)......ruruurerreriresreiseserssesseeseessesssessesesssesssesenssessnsssssssssnssnssssssnssssas

0

1401.
1402.
1403.
1498.
1499.

FINANCE AND SERVICE CHARGE REVENUE ASSUMED
MISCELLANEOUS INCOME
SERVICE BUSINESS REVENUE
Summary of remaining write-ins for Line 14 from oVerflow Page..........cceueveuirireiiiniiecseese e
Totals (Lines 1401 thru 1403 plus 1498) (Line 14 aboVe).......cccovverrrirsisrssernenas

8,893,483

.................... (339,375)

9,147,280 | ..

.................. 8,332,152

...653,457

3701.
3702.
3703.
3798.
3799.

CHANGE IN ELIMINATION IN DEFERRED UNREALIZED GAIN PER SSAP 25..

Summary of remaining write-ins for Line 37 from overflow page
Totals (Lines 3701 thru 3703 plus 3798) (Line 37 above)

1,475,456 |..

...(6,010,444)
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Statement for June 30, 2012 of the PROGRESS'VE CASUALTY |NSURANCE COMPANY

CASH FLOW

Currer11t Year Prior2 Year Prior Yezr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected Net Of FEBINSUIANCE............ccucvcveieieiesee ettt st ses st sss s sssssssssessnsntas | oevessnes 2,246,909,709 |.......... 2,147,329,423 | .......... 4,108,382,948
2. NetinvestMeNtiNCOME. ... | esbessinsens 67,282,607 | ....cccovvenee 72,449414 | ............. 496,285,688
3. MiISCEIANEOUS INCOME.......oouiiieiriieticiiie ettt bbb bbbt b s et se s b sess s sentes s sntessesansensesaess | sviesssessessesanes 131,385 | o, 404,088 | ... 4,649,449
4. Total (Lines 1 through 3).............. ...2,314,323,701 ...2,220,182,925 | ........4,609,318,085
5. Benefit and [0SS related PAYMENLS..........ccovvvevieiiieicieteeee ettt s s bes s snsenaens | seeveneans 1,267,423,805 | .......... 1,169,298,120 | .......... 2,456,427,576
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES...........cccvcueierreieineineiesieienns [ e [ resiesisesesessssesessesseens | covssiesssssesessssssssessens
7. Commissions, expenses paid and aggregate write-ins for dedUCHIONS............cccvveveicvriveiieieie et [ e 670,270,553 | ....coucet 653,854,692 | .......... 1,344,622,718
8. Dividends paid t0 POICYNOIAETS..........cucviieiieiice sttt b bbb s s bt ses s s s ssssesenans | ebessssesessssesesssssessnsetess | sresisssessssesessssesessssesesns | esestesessssesesnsesesssaesesaees
9.  Federal and foreign income taxes paid (recovered) net of §.....(1,575,013) tax on capital gains (I0SSES)..........cevveerreerre: | correrrrenneas 15,951,249 |[.....c..c...... 14,770,845 | ............. 110,441,370
10, Total (LINeS 5 HrOUGN 9)......cuuviiiriiririreirresesreri et ...1,953,645,607 |..........1,837,923,657 |..........3,911,491,664
11.  Net cash from operations (Lin€ 4 mMiNUS LiNE 10).........cceveriuiireieiieteeeiceieiess ettt ssse st sssesans | eresaesnaes 360,678,094 | ............. 382,259,268 | ............. 697,826,421
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
121 BOMAS ..ot sess st ennnane | serenstenees 204,203,332 | ....ccceeen. 350,716,908 | .......... 1,055,904,091
1202 SHOCKS. . cveeeverceteet ettt Rttt | sentseent e 8,677,887 | ..ovvvvrrnes 37,710,089 | ....covvvenne. 69,233,628
12.3 MOTGAGE I0BNS......orvreerireiicieie ettt s st bses st s santensns | esssnssessessassnssnssastansnsss | sressenssssnssessanssnssnssassnes | sesessessassnssessansansnssentans
12,4 REAIESIALE ... bbb | sttt ettt | cebenei st | st
12,5 Ot INVESIEA @SSEES.....vuvuiererieireciseie sttt ettt essensnsessantas | esssssssssessassnssnssassansnsss | sressessnssnssessanssrssnssassnes | sesessessnssnssessnssnsnnssnssons
12.6 Net gains or (losses) on cash, cash equivalents and short-term INVESIMENLS............cc.eeuecieiericiieieeiee e | e sessenns | cevvereseeee e 324 | s 321
12.7  MISCEIIANEOUS PrOCEEAS. .......cvevevecvictceeicteee ettt sttt sae s s sses s sntessesansnsns | snsessssssnes 44255035 | ... 49525342 | ............... 59,507,892
12.8  Total investment proceeds (LINES 12.110 12.7)....cucieicieieeseiree et aaen 257,136,254 437,952,663 |.......... 1,184,645,932
13.  Cost of investments acquired (long-term only):
131 BOMAS..ouverevernirisicis sttt | Herenntenees 533,048,213 | .......... 1,056,208,219 | .......... 1,504,236,033
13,2 SHOCKS. o rvevueereeeseerseeeseeeseessseees et eees sttt ennn s nnns | neneeesenas 64,854,014 | ............... 11,504,023 | ..ovvveenn 98,318,381
13,3 MOILJAGE 0ANS.....iuieiieiiiiicieiete e s st s sttt
134 REAIESIALE. ...t
13.5 Other invested assets....
13.6 Miscellaneous applications....
13.7 Total investments acquired (LINES 13.110 13.6)......vueuiieicrieeeeie ettt sens
14.  Netincrease (decrease) in contract 10ans and PreMIUM NOLES...........ccwerrerirerniireirieeneeeeseeeessesseseesestesesessestssssessesses | rssseesessesssssssssesssssssssesss | sressssesssessessnsssessessansnes | sesessessnsssssnssnsssssnssessans
15.  Net cash from investments (Line 12.8 minus Line 13.7 @nd LINE 14)......cveveveiereieiesieieseteseeetese s ssssssessesesns | eveesensenns (354,531,245)] ............ (632,064,532)] ............ (450,381,731)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1 Surplus notes, capital notes
16.2 Capital and paid in SUrPIUS, €SS trEASUNY SEOCK..........ccvvevevireiecieesie ettt sesesses s sssss s snsns | evvssesssiesanes 9,427,339 | coovvvrereee. 7,277,640 | ...couee. 16,105,155
16.3 BOITOWEA fUNAS........ouuiiiiiiii ittt bbbttt | fenbesbes b st st st nsseneas | cebnsssnssnnssnnsbensbensbenssenes | senbsesbesb st
16.4 Net deposits on deposit-type contracts and other iNSUrANCE ADIIES. .........c.rverererirnrrririnrnririsesrsissssssnses | cereseesesessssssseesssssssssness | cressessssssssesssssssssssesssnes | eessssesssssssssessnsssssnssessans
16.5 Dividends 10 SLOCKNOIAETS. ..........cuuiiiiiiicicirr bbbttt sbaenns | renienies s ssssssiss | cobnssnssnssnssnssnssnssenns | creesseesians 303,000,000
16.6  Other cash provided (APPHEA)........crwerreerrrerrrerreerrerereieerereeeeeees st ssessssse st sesss e ssssesssssssssesssssessnessses | srsssssssees 280,864,181 | ....ccocee... 91,549,581 | ...cccooceen. 103,735,183
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Line 16.6)............ [ c.cco.ce. 290,291,520 | ....ccco...... 98,827,221 |............ (183,159,662)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Lin€ 17)......ccccoeveevevenes | covirrenneee 296,438,368 |............ (150,978,044) | ......o.c.... 64,285,028
19. Cash, cash equivalents and short-term investments:
191 BEGINNING O VBT ....ouuveveriicriacriteiceiresies sttt sensenssnenines | senessssenens 611,742,483 | ............ 547,457,455 | ............. 547,457,455
19.2  End of period (LN 18 PIUS LINE 19.1)........veeriveerereriee e eneesseneseenesseesssensseeesssesssssesnssssesees | conseeeseees 908,180,851 | ............. 396,479,411 | ............. 611,742,483
Note: Supplemental disclosures of cash flow information for non-cash transactions:
[20.0001 | I [ |
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Stetement o une 30, 201201ne. PROGRESSIVE CASUALTY INSURANCE COMPANY
NOTES TO FINANCIAL STATEMENTS

1. Summary of Significant Accounting Policies
A. Accounting Practices

The accompanying statutory-basis financial statements of Progressive Casualty Insurance Company (the “Company”) were prepared
on the basis of accounting practices prescribed or permitted by the Ohio Department of Insurance (“DOI”).

The Ohio DOI requires insurance companies domiciled in the state of Ohio to prepare their statutory-basis financial statements in
accordance with the National Association of Insurance Commissioners’ (“NAIC”) Accounting Practices and Procedures Manual
subject to any deviations prescribed or permitted by the Ohio DOI. No deviations from NAIC statutory accounting practices (“NAIC
SAP”) were used in preparing these statutory-basis financial statements.

2. Accounting Changes and Corrections of Errors
No significant change

3. Business Combinations and Goodwill
No significant change

4. Discontinued Operations
No significant change

5. Investments

D. Loan-Backed Securities

Under SSAP No. 43R, the Company analyzes its structured debt securities to determine if the Company intends to sell, or if
it is more likely than not that the Company will be required to sell, the security prior to recovery and, if so, the Company
writes down the security to its current fair market value with the entire amount of the write-down recorded as a realized loss.
To the extent that it is more likely than not that the Company will hold the debt security until recovery (which could be
maturity), the Company determines if any of the decline in value is due to a credit loss (i.e., where the present value of cash
flows expected to be collected is lower than the amortized cost basis of the security) and, if so, the Company recognizes
that portion of the impairment as a realized loss.

The sources used to determine prepayment assumptions are derived from updated cash flows from widely utilized
reputable industry sources. The Company’s portfolio managers review the available cash flow data and prepayment
assumptions and make adjustments based on current performance indicators on the underlying assets (e.g., delinquency
rates, foreclosure rates, and default rates), credit support (via current levels of subordination), and historical credit ratings.

As of June 30, 2012, the Company did not intend to sell the loan-backed or structured debt securities on which a credit loss
was recognized, and determined that it is more likely than not that the Company will not be required to sell the securities
prior to the recovery (which could be maturity) of their respective cost basis.

The following table shows, as of June 30, 2012, the Company’s other-than-temporary impairment for loan-backed and
structured debt securities since the adoption of SSAP No. 43R.

Financial

Amortized cost Statement date

before current Recognized Amortized Cost Fair Value at | when other-than-
period other-than other-than- after other-than- | time of other- temporary

temporary Projected Cash temporary temporary than-temporary | impairment was

CUsIP impairment Flows Impairment Impairment impairment reported
362341YFO $ 11,225309| $ 10,559,918 | $ 665,391 | $ 10,559,918 | $ 2,037,150 2009 - Q3
74436JGM3 630,998 602,254 28,744 602,254 511,510 2009 - Q4
33736XBN8 350,135 285,557 64,578 285,557 199,853 2010 - Q1
69348HCR7 471,474 446,486 24,988 446,486 359,475 2010 - Q1
74436JGM3 695,598 434,752 260,846 434,752 424,608 2010 - Q1
33736XBN8 174,522 101,351 73,171 101,351 95,031 2010 - Q2
362341YFO 10,980,737 8,368,064 2,612,673 8,368,064 6,873,600 2010 - Q2
743873BL4 4,410,578 4,224,959 185,619 4,224,959 4,224,959 2010 - Q2
74436JGM3 712,556 434,428 278,128 434,428 343,299 2010 - Q2
93934DAA5 598,338 582,428 15,910 582,428 464,522 2010 - Q2
161505GN6 115,037 59,481 55,556 59,481 59,481 2010 - Q3
20046PAG3 128,183 34,995 93,188 34,995 34,995 2010 - Q3
52108HCS1 52,569 44,203 8,366 44,203 32,167 2010 - Q3
69348HCR7 352,270 283,589 68,681 283,589 283,589 2010 - Q3
74436JGM3 402,096 183,178 218,918 183,178 183,178 2011 -Q1
93934DAA5 331,364 281,715 49,649 281,715 281,715 2011-Q1
07387AGH2 2,469,912 2,412,088 57,824 2,412,088 2,412,088 2011 - Q2
94980QAA7 2,692,993 2,559,994 132,999 2,559,994 2,533,217 2011 - Q2
743873BL4 3,301,245 3,211,663 89,582 3,211,663 3,213,711 2011 - Q3
07387AGH2 2,408,295 2,263,061 145,234 2,263,061 2,128,357 2011 -Q4
045424FJ2 202,869 178,242 24,627 178,242 178,242 2012 - Q2
Total XXX XXX $ 5,154,672 XXX XXX XXX

As of June 30, 2012, the Company had $2,455,916 of gross unrealized losses in the Company’s loan-backed and
structured debt securities. The Company currently does not intend to sell the loan-backed and structured debt securities
and determined that it is more likely than not that the Company will not be required to sell these securities for the period of
time necessary to recover their cost basis. If the Company’s strategy was to change and these securities were determined
to be other-than-temporarily impaired, the Company would recognize a write-down in accordance with the Company’s
stated policy.

The following table shows, as of June 30, 2012, the composition of fair value and gross unrealized losses on loan-backed and
structured debt securities by the length of time that individual securities have been in a continuous unrealized loss position:

Fair Market Value

Unrealized Loss

Losses less than
12 Months

Losses greater than
12 months

Fair Market Value of
losses less than 12
months

Fair Market Value of
losses greater than
12 months

$ 87,192,421

$ 2,455,916

$ 369,492

$ 2,086,424

$ 35,425,595

$ 51,766,826

Q06




Stetement o une 30, 201201ne. PROGRESSIVE CASUALTY INSURANCE COMPANY
NOTES TO FINANCIAL STATEMENTS

F. Real Estate

At June 30, 2012, the Company has various property holdings classified as “Property Held for Sale” that are measured at the
lower of their book value or fair market value. The properties are presently being marketed.

Joint Ventures, Partnerships and Limited Liability Companies

No significant change
Investment Income
No significant change
Derivative Instruments
No significant change

Income Taxes

A. Components of the net deferred tax asset (liability) ("DTA"/"(DTL)")

1. The components of the DTA in accordance with SSAP 101, Income Taxes, are as follows:

June 30, 2012 December 31, 2011 Change
@ @ @) 4) ®) (6) ) ®) (9)
(Col 1-4) (Col 2-5)
Ordinary Capital (Col 1+2) Ordinary Capital (Col 4+5) Ordinary Capital (Col 7+8)
Description Income gain (loss) Total Income gain (loss) Total Income gain (loss) Total
(a) Gross deferred tax
assets $ 247548711 |$ 35813605 |$ 283,362,316 249,218,454 | $ 35967482 | $ 285185936 | $  (1,669,743)] $ (153,877 $  (1,823,620)
(b) Statutory valuation
allowance
adjustment
(c) Adjusted gross
deferred tax assets
(1a-1b) $ 247548711 |$ 35813605 |$ 283,362,316 249,218,454 | $ 35967482 | $ 285185936 | $  (1,669,743)| $ (153,877 $  (1,823,620)
(d) Deferred tax assets
nonadmitted
(e) Subtotal (net deferred
tax assets) (Lc-1d) $ 247548711 |$ 35813605 |$ 283,362,316 249,218,454 | $ 35967482 | $ 285185936 | $  (1,669,743)] $ (153,877 $  (1,823,620)
Deferred
® e”?b'f[ne‘jx 65,002,767 100,829,105 165,831,872 66,693,669 85,779,693 152,473,362 (1,690,902) 15,049,412 13,358,510
(9) Net admitted deferred
tax assets (1e-1f) $ 182,545,944 | $  (65,015,500)| $ 117,530,444 182,524,785 | $  (49,812,211)| $  132,712574 | $ 21,159 | $  (15,203,289)| $  (15,182,130)
C. Current income taxes consist of the following major components:
@ 2 ©))
June 30, December 31, (Col 1-2)
Description 2012 2011 Change
(a) Federal income tax expense (benefit) $ 41,066,421 | $ 107,178,319 | $ (66,111,898)
(b) Foreign income tax expense (benefit) - - -
(c) Prior year underaccrual (overaccrual) - (224,453) 224,453
(d) Subtotal $ 41,066,421 | $ 106,953,866 | $ (65,887,445)
(e) Federal income tax (benefit) on net realized capital gains (losses) 3,506,861 (8,274,446) 11,781,307
(f) Utilization of capital loss carry-forwards - - -
(g) Prior year underaccrual (overaccrual) - 12,894,805 (12,894,805)
(h) Subtotal $ 3,506,861 | $ 4,620,359 | $ (1,113,498)
(i) Federal and Foreign income taxes incurred $ 44,573,282 | $ 111,574,225 | $ (67,000,943)
D. Reconciliation of Federal Income Tax Rate to Actual Effective Rate
The provision for Federal income taxes is different than that which would be obtained by applying the statutory Federal income tax
rate to pre-tax income. The significant book to tax adjustments causing this difference are as follows:
Tax Effect Effective
Description Amount Tax Rate
Provision computed at statutory rate $ 35,226,490 35%
Exempt interest income (706,331) -1%
Dividends received deduction (1,440,078) -1%
Impact of nonadmitted assets 9,899,390 10%
Other (815,340) -1%
Total $ 42,164,130 42%
Federal and foreign income taxes incurred $ 44,573,282
Change in net deferred income tax (2,409,152)
Total statutory income taxes $ 42,164,130
10. Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties
No significant change
11. Debt

No significant change
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Statement for June 30, 2012 ofthe. PROGRESSIVE CASUALTY INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

12.

13.

14.

15.

16.

17.

18.

19.

20.

Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans
No significant change

Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations

No significant change

Contingencies

D. Claims Related to Extra Contractual Obligations and Bad Faith Losses Stemming from Lawsuits

The Company paid the following amount during the reporting period to settle claims related to extra contractual obligations (“ECO”) or
bad faith claims stemming from lawsuits.

Direct
Claims related to ECO and bad faith losses paid $ 260,000

The table below indicates the number of claims where amounts were paid to settle claims related to ECO or bad faith claims resulting
from lawsuits during the reporting period. The claim count information disclosed is per claimant.

0-25 Claims 26-50 Claims 51-100 Claims 101-500 Claims Over 500 Claims
X

E. All Other Contingencies
The Company is named as defendant in various lawsuits arising out of its insurance operations. All legal actions relating to claims
made under insurance policies are considered by the Company in establishing its loss and LAE reserves. The Company also has, on
a net basis, potential exposure relating to lawsuits due to its participation in various management agreements and a 100% pooling
reinsurance agreement for which it is allocated litigation expenses.

The following is a discussion of potentially significant pending cases at June 30, 2012. Unless specifically noted, the Company does
not consider a loss from these cases to be probable and is unable to estimate a range of loss, if any, at this time.

As of June 30, 2012, there was a certified class action lawsuit challenging the Company’s use of certain automated database vendors
or software to assist in the adjustment of bodily injury claims. Plaintiffs allege that these databases or software systematically
undervalue the claims.

As of June 30, 2012, the Company was defending a putative statewide class action lawsuits alleging that the Company improperly
steers automobile repair work to certain auto body repair shops and challenging the labor rates the Company pays to auto body
repair shops.

As of June 30, 2012, the Company was defending a putative class action lawsuit alleging that the Company charged insureds for
illusory underinsured and uninsured motorist coverage on multiple vehicle policies.

As of June 30, 2012, the Company was defending a putative class action lawsuit alleging that the Company failed to properly
reimburse sales tax on replacement vehicles.

As of June 30, 2012, there was a putative class action lawsuit alleging that the Company failed to reimburse legal fees incurred to
recover medical damages for personal injury protection benefits.

Leases

No significant change

Information about Financial Instruments with Off-Balance Sheet Risk and with Concentrations of Credit Risk
No significant change

Sale, Transfer, and Servicing of Financial Assets and Extinguishments of Liabilities

B. The Company had no wash sales of securities with the National Association of Insurance Commissioners’ rating of 3 or below during
the reporting period.

Gain or Loss from Uninsured Plans and the Uninsured Portion of Partially Insured Plans
No significant change
Direct Premiums Written / Produced by Managing General Agents / Third Party Administrators
No significant change
Fair Value Measurements
A. Inputs Used for Assets and Liabilities Measured at Fair Value
1. Fair Value Measurements by Levels 1, 2 and 3

The Company categorizes its financial instruments, based on the degree of subjectivity inherent in the method by which
they are valued, into a fair value hierarchy of three levels, as follows:

Level 1 - Inputs are unadjusted, quoted prices in active markets for identical instruments at the measurement date (e.g.,
active exchange-traded equity securities).

Level 2 - Inputs (other than quoted prices included within Level 1) that are observable for the instrument either directly or
indirectly. This includes: (i) quoted prices for similar instruments in active markets, (ii) quoted prices for identical or similar
instruments in markets that are not active, (iii) inputs other than quoted prices that are observable for the instruments, and
(iv) inputs that are derived principally from or corroborated by observable market data by correlation or other means.

Level 3 - Inputs that are unobservable. Unobservable inputs reflect the Company’s subjective evaluation about the
assumptions market participants would use in pricing the financial instrument.
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NOTES TO FINANCIAL STATEMENTS

21.

22.

23.

24.

25.

The Company evaluated whether the market was distressed or inactive in determining the fair value for those securities
reported and reviewed certain market level inputs to evaluate whether sufficient activity, volume, and new issuances

existed to create an active market. Based on this evaluation, the Company concluded that there was sufficient activity in
determining the fair value for those securities reported.

The valuations classified as either Level 1 or Level 2 in the table below are priced exclusively by external sources,
including: pricing vendors, dealers/market makers, and exchange-quoted prices. The Company did not have any transfers
between Level 1 and Level 2.

With limited exceptions, the Company’s Level 3 securities are also priced externally; however, due to several factors (e.g.,
nature of the securities, level of activity, lack of similar securities trading to obtain observable market level inputs), these

valuations are more subjective in nature. Certain private equity investments and fixed-income investments included in the
Level 3 category are valued using external pricing supplemented by internal review and analysis.

Fair Value Measurements at June 30, 2012:

Asset Description Level 1 Level 2 Level 3 Total
Bonds — Industrial &
Miscellaneous $ -- $ 1,550,251 $ -- $ 1,550,251
Common Stock — Industrial &
Miscellaneous 700,932,445 -- 11,243,102 712,175,547
Total $ 700,932,445 $ 1,550,251 $ 11,243,102 $ 713,725,798
2. Rollforward of Level 3 ltems
Total Total
Realized Unrealized
Gains Gains Purchases,
(Losses) (Losses) Issuances,
Balance at Transfers Transfers out included in included in Sales and Balance at
Asset Description Jan. 1, 2012 into level 3 of level 3 Net Income Surplus Settlements | June 30, 2012
Common Stock — Industrial
& Miscellaneous $ 10,198,750 $ -- $ -1 9% -- $ 1,044,352 | $ - $ 11,243,102

As of June 30, 2012, the Company owned one privately held equity investment in The Plymouth Rock Company. The

Company has valued its shares at the most recent open market trade price. Although an independent valuation is received
each year at a significant premium to our current fair value, the Company considers this conservative fair value to be more
representative, taking into account illiquidity and other factors.

3. Policy on Transfers Into and Out of Level 3

At the end of each reporting period, the Company evaluates whether or not any event has occurred or circumstances have
changed that would cause an instrument to be transferred into or out of Level 3.

4, Inputs and Techniques Used for Level 2 and Level 3 Fair Values

See Note 20A above.

5. Derivative Fair Values

Not applicable

Other Fair Value Disclosures

Reasons Not Practical to Estimate Fair Values

B.

Not applicable
C.

Not applicable
Other ltems
H.

Agents’ Balances Certification, Florida Statute 625.012 (5):

At June 30, 2012, the Company reported net admitted premiums and agents’ balances in course of collection of $115,371,124. Of
this amount, there were no premiums due from a controlled or controlling person as defined in Florida statute 625.012 (5).

Events Subsequent

The Company was not impacted by any subsequent events. Subsequent events have been considered through August 10, 2012 for the
statutory statement that was available for issuance by August 15, 2012.

Reinsurance

No significant change

Retrospectively Rated Contracts and Contracts Subject to Redetermination

No significant change

Changes in Incurred Losses and Loss Adjustment Expenses

Incurred losses and LAE attributable to insured events of prior accident years increased by $25,314,000 in 2012, which is approximately 1.5%
of the total prior year net unpaid losses and LAE of $1,694,245,167. The increase is primarily due to an increase in originally anticipated
severity of 1.7% and .3% for accident years 2011 and 2010, respectively, for private passenger auto liability incurred but not reported reserves.
This increase was partially offset by a decrease in originally anticipated severity of .4% for accident year 2011 for auto physical damage.
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26. Intercompany Pooling Arrangements
No significant change

27. Structured Settlements
No significant change

28. Health Care Receivables
No significant change

29. Participating Accident and Health Policies
No significant change

30. Premium Deficiency Reserves
No significant change

31. High Deductibles
No significant change

32. Discounting of Liabilities for Unpaid Losses and Unpaid Loss Adjustment Expenses
No significant change

33. Asbestos and Environmental Reserves
No significant change

34. Subscriber Savings Accounts
Not applicable

35. Multiple Peril Crop Insurance
No significant change

36. Financial Guaranty Insurance

No significant change

Q06.4



Statement for June 30, 2012 of the PROGRESS'VE CASUALTY |NSURANCE COMPANY

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES - GENERAL

1.1 Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile, as

required by the Model Act? Yes[ ]
1.2 If yes, has the report been filed with the domiciliary state? Yes[ |
2.1 Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the reporting entity? Yes[ ]

2.2 |Ifyes,dateofchange:

3. Have there been any substantial changes in the organizational chart since the prior quarter end? Yes[ ]
If yes, complete the Schedule Y-Part 1 - Organizational chart.

4.1 Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ |

4.2 Ifyes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist
as a result of the merger or consolidation.

1 2 3
NAIC State of
Name of Entity Company Code Domicile

5. Ifthe reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact,
or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved? Yes[ ] No[X]
If yes, attach an explanation.

6.1 State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2007.......

6.2 State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date should

be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2007.......

6.3 State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or

the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 4/7/2009...........

6.4 By what department or departments?
OHIO

6.5 Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement
filed with Departments? Yes[ ] No[ ]

6.6 Have all of the recommendations within the latest financial examination report been complied with? Yes[X] No[ ]

7.1 Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes[ ]

7.2 Ifyes, give full information:

8.1 Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? Yes[ ]

8.2 Ifresponse to 8.1 is yes, please identify the name of the bank holding company.

8.3 Is the company affiliated with one or more banks, thrifts or securities firms? Yes[ ]

8.4 Ifthe response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit
Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator].
1 2 3 4 5 6
Affiliate Name Location (City, State) FRB 0cC FDIC SEC

9.1 Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing
similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes [X]
(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and
professional relationships;

(b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c) Compliance with applicable governmental laws, rules and regulations;

(d)  The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

()  Accountability for adherence to the code.

9.11 If the response to 9.1 is No, please explain:

9.2 Has the code of ethics for senior managers been amended? Yes[X]

9.21 If the response to 9.2 is Yes, provide information related to amendment(s).
THE COMPANY’S CODE OF ETHICS POLICIES WERE UPDATED WITH THE FOLLOWING:
- ANEW SECTION ON ETHICAL DECISION-MAKING.
- REVISED PROVISIONS ON 1)REPORTING CONCERNS ABOUT POTENTIAL MISCONDUCT, 2)DIVERSITY AND INCLUSION, 3) SOCIAL
RESPONSIBILITY, 4)PERSONAL USE OF COMPANY PROVIDED MOBILE DEVICES 5)ALCOHOLIC BEVERAGES, 6)DISCLOSURE OF
MINOR TRAFFIC VIOLATIONS, AND 7)CONFLICT OF INTEREST RULES FOR CLAIMS PERSONNEL.

9.3 Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ]
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Statement for June 30, 2012 of the PROGRESS'VE CASUALTY |NSURANCE COMPANY

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES - GENERAL

9.31 Ifthe response to 9.3 is Yes, provide the nature of any waiver(s).

PART 1 - FINANCIAL

10.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[ ] No[X]

10.2 If yes, indicate any amounts receivable from parent included in the Page 2 amount:

PART 1 - INVESTMENT

1.

PN

Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available
for use by another person? (Exclude securities under securities lending agreements.) Yes [ X] No[ ]

11.2 If yes, give full and complete information relating thereto:
THE COMPANY ENTERED INTO A REVERSE REPURCHASE COMMITMENT TRANSACTION AT 06/30/1012, WHEREBY THE
COMPANY LOANED CASH IN THE AMOUNT OF $150,000,000 TO AN ACCREDITED BANK (BARCLAYS) AND RECEIVED
$150,000,000 FAIR VALUE OF U.S. TREASURY NOTES PLEDGED AS GENERAL COLLATERAL AGAINST THE CASH BORROWED.
OUR EXPOSURE TO CREDIT RISK WAS LIMITED, AS THIS INTERNALLY MANAGED TRANSACTION WAS AN OVERNIGHT ARRANGEMENT.
THE INCOME GENERATED ON THIS TRANSACTION WAS CALCULATED AT THE APPLICABLE GENERAL COLLATERAL RATE ON
THE VALUE OF U.S. TREASURY SECURITIES RECEIVED. (SEE SCHEDULE E - PART 2 - CASH EQUIVALENTS)

12. Amount of real estate and mortgages held in other invested assets in Schedule BA: G 0
13. Amount of real estate and mortgages held in short-term investments: B 0
14.1 Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[X] No[ ]
14.2 If yes, please complete the following: 1 2
Prior Year-End Current Quarter
Book/Adjusted Carrying Value Book/Adjusted Carrying Value

14.21 S 0

14.22 S 0

14.23 $ ...1,237,612,031

14.24 O 0

14.25 Mortgage Loans 0N Real ESIAte..........covruriieieriieinee ettt seeessesssnsnenns S 0

14.26 All Other. $ s 100,000

14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26).............. $ ... 1,237,712,031

14.28 Total Investment in Parent included in Lines 14.21 t0 14.26 above...........cccoeueevevercerircireieinne S 0
15.1 Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[ ] No [ X]
15.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ | No[ 1]

If no, attach a description with this statement.

16. Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting
entity's offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held
pursuant to a custodial agreement with a qualified bank or trust company in accordance with Section 1, Ill - General Examination Considerations,
F. Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] No[ ]

16.1  For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook,
complete the following:

1 2
Name of Custodian(s) Custodian Address
CITIBANK, N.A. 338 GREENWICH STREET NEW YORK, NY 10013
STATE STREET 801 PENNSYLVANIA AVE KANSAS CITY, MO 64105
RBC DEXIA P.0. BOX 7500-STATION A, TORONTO, ON M5W 1P9

16.2  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation.

1 2 3
Name(s) Location(s) Complete Explanation(s)
NONE
16.3 Have there been any changes, including name changes, in the custodian(s) identified in 16.1 during the current quarter? Yes[ | No [ X]

16.4  If yes, give full and complete information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Change Reason

NONE
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Statement for June 30, 2012 of the PROGRESS'VE CASUALTY |NSURANCE COMPANY

16.5 Identify all investment advisors, broker/dealers or individuals acting on behalf of broker/dealers that have access

PART 1 - INVESTMENT

to the investment accounts, handle securities and have authority to make investments on behalf of the reporting entity:

1
Central Registration Depository

2
Name(s)

3
Address

30107 STATE STREET GLOBAL MARKETS, LLC 225 FRANKLIN ST BOSTON, MA 02110
105466 BECK, MACK & OLIVER LLC 360 MADISON AVE, NEW YORK, NY 10017
17.1  Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed? Yes[X] No [

17.2 If no, list exceptions:
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Statement for June 30, 2012 of the PROGRESS'VE CASUALTY |NSURANCE COMPANY

GENERAL INTERROGATORIES (continued)

PART 2
PROPERTY & CASUALTY INTERROGATORIES

1. If the reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity's participation change? Yes[ ] No[X] NA[ ]
If yes, attach an explanation.

2. Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in part, from
any loss that may occur on the risk, or portion thereof, reinsured? Yes[ ] No[X]
If yes, attach an explanation.

3.1 Have any of the reporting entity's primary reinsurance contracts been canceled? Yes[ 1] No[X]
3.2 Ifyes, give full and complete information thereto:

4.1 Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers' compensation tabular reserves (see
Annual Statement Instructions pertaining to disclosure of discounting for definition of "tabular reserves,") discounted at a rate of interest greater

than zero? Yes[ | No[X]
4.2 If yes, complete the following schedule:
1 2 3 Total Discount Discount Taken During Period
4 5 6 7 8 9 10 11
Maximum Disc. Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR Losses LAE IBNR Total
........................................................................................................................................................................................................ 0
Total v | e XXX | e 0.0 S [ () I [0 IO 1 [P [ (O (V) I 0
5. Operating Percentages:
5.1 A&H loss percent 0.0 %
5.2 A&H cost containment percent 0.0%
5.3 A&H expense percent excluding cost containment expenses 0.0%
6.1 Do you act as a custodian for health savings accounts? Yes[ ] No [X]
6.2 If yes, please provide the amount of custodial funds held as of the reporting date. 0
6.3 Do you act as an administrator for health savings accounts? Yes[ ] No [X]
6.4 If yes, please provide the amount of funds administered as of the reporting date. 0
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Statement for June 30, 2012 ofthe. PROGRESSIVE CASUALTY INSURANCE COMPANY
SCHEDULE F - CEDED REINSURANCE

Showing All New Reinsurers - Current Year to Date

1 2 3 4 5
NAIC Federal Is Insurer
Company ID Domiciliary Authorized?

Code Number Name of Reinsurer Jurisdiction (YES or NO)

NONE
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Statement for June 30, 2012 of the PROGRESS'VE CASUALTY |NSURANCE COMPANY
SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Active Currer?t Year PriorSYear Curre:t Year Prior5Year Currer?t Year Prior7Year
States, Etc. Status to Date to Date to Date to Date to Date to Date
1. Alabama.......cccoooicnnionnc AL | i Lo | e (7 705,254 836,522
2. Alaska......connnnrnnec AK L. ....80,887 .372,918 ....278,685
3. AMZONA....eeneeneeeen AL | [T ISR 11,925,457 5,995,413 5,994,741
4. Arkansas.......nnn AR | [T IO 1,285,782 | oo 1,461,577 | e 1,294,854 | oo 764,395 1,537,215
5. California........ccccooverveviniennnnn. CA | e L .15,940,538 18,711,653 | .... 17,790,726 | ... 15,481,450 | ...... 11,482,158 | . . A7,272,261
6. Colorado.......cccoeconurmrrnerineenn.CO [ v [OOSR 5,353,178 | oo 6,269,207 | ..ovvvrrcirernnes 3,358,161 | covverririnne 4170434 | oo 3,454,197 | oo 3,736,823
7. Connecticut..........oouvniveirennnne CT|oe [T IR 57,378,974 | ..o, 61,051,155 | cooveveinne 34,909,606 | ....oceonrenee 36,429,831 [ oo 61,037,802 | .cooovvvrrenne 63,150,152
8. Delaware.......ccccoomermirniirneinnees DE[....... Lo [ [ e | e 27,923 | oo 95,963 | .ovoerierieiins 206,804 | ..ooovvreeiieiinn 400,702
9. District of Columbia................. DC|..... Lo | e 3,399,676 | ..oovverrirrines 3,453,668 | ..oovvcircinnee 1,648,501 | ..oovvvvvrennes 1,624,897 | .o 2,105,926 | ..o 2,114,006
10, Florida. ... FL]....... Lo [ | v 204,505 | oo 71,543 | oo 209,141 | oo 2,116,215 | v 2,884,668
11, GeOrgia....cveeeeeereereirneineinees GA|...... Lo [ | v 21,708 [ oo 2,484,703 | oo A3 | e 1,079,511 [ oo 1,346,888
12, HaWali. .o HI|....... L 10,702,130 | coovvvrnrrrnne 4,630,631 | .ooovrrrinns 4,686,228 | ......coovvvnns 4,344,078 | oo 5,307,031
13, 1dah0...cccccccce D{..... Lo [ | e ()] [P (344)| oo (505,564) | ...oovvvnerrrinns 149,232 [ oo 108,806
14, [lNOIS....cooueverririereereericrienens ILy..... Lo | cerirnernennn639,803 | oo 825,839 | .o 685,472 | v 994,981 | oo 2,395,829 | ..o 2,369,228
15, Indiana......ccovevnevnceneeneeneiieens IN .o Lo | errernerinernenen83,095 | e 5347 | o) 6,764 | ..o 616,013 | .o 898,516 | ..ovverrerine 1,778,753
16, 1OWa...ocveicrene IAf....... Lo | e 17,760 | e 33,002 | oo 56,668 | ..oovvvrrireinnes 282,576 | oo 1,493,954 | oo 1,764,495
17, Kansas.......cveennennene KS [ i Lo | 89,806 | oo 52,122 | oo 169,128 [ oo 40,665 | .ooovvrrrrriens 414,000 | .oovverereireiin 242,158
18, Kentucky......coovvevenrvnrrrenen KY [ L 40,343,159 | ..oocvvrene 29,236,198 | ..o 27,092,383 | ...occvvvnnn 26,674,789 | ...oevvvvne 24,322,410
19.  Louisiana........cccccceervrrrvnrenn LA [ oo, L . ...399,782 .. (6,567)] .. ....1,038,541 ....136,282
20. Maine.....ccooeverrerreersrrisnrenn ME | Lo | e 792,428 | o 961,924 | ..oooovvreeererernn0650,991 [ oo 952,986 | ..ooverierieiinnn 892,943 2,002,334
21. Maryland.......cc.ccocooevierrienee.MD | e [T ISP 12,305,422 | oo 11,585,656 | ...covvnrvrninne 6,975,198 | .oovverierinnne 5,956,823 | ..cccoovvrnnens 12,606,848 | ...ccovvvenee. 13,462,711
22. Massachusetts..........c.c.coevene. MA ... Loerroees | e, 3,610,920 | covevvrrerenns 3,260,555 | coovvvrrireinnns 3,586,560 | ..oovveririnnne 1,632,761 [ oo 5,102,218 | coovvververinn 7,765,622
23, Michigan.........ccoooverovrireirenins Ml ... Levervees o | e, 31,294 | oo 127,316 [ oo 281,001 | v 2,946,390 | .coovvrireiinn 2,755,224
24, MinNesota........ccoovrrvvererirnenn. MN]....... [N ISP 2,543,951 | oo 2,646,288 | .oovvrrieianne 1,493,866 | .....ccovvenee. 1,460,434 | .oooovrrenne. 1,682,239 [ .cooovvrree. 1,723,046
25, MiSSISSIPPI...vvuverrvrnrreriirieneens MS|...... Loervoeer | v 3139 [ s 5,537 | oo 248,591 | oo 3130 | e 1133274 | oo 1,348,091
26.  MiSSOUT. ..o, MOJ....... [N ISP 53,671,991 | .ccovvvrnnee. 37,900,552 | ....coovunnnne 25,400,734 [ coooovrinn 15,331,154 | coovvrrenne. 22,801,518 | oo 11,550,458
27, Montana........cccoeeeeeeenrienniennes MT]....... [N IO 246,367 | covooevrerieris 321517 | oo 106,867 | .ooovvevrrererinnn 664,499 | .ooovorierrinnn 282,916 | oo 548,493
28. Nebraska........cccoovvmrirnrirnrnnnes NE |...... Lo | s 32,821 [ e 6,223 | oo, (V2] [P— 2814 | e 143,652 [ coooovvrrns 157,567
29. Nevada.....coovmrvmrinriniins NV |..... [N IO 928,649 | ..ovvvvrirrienns 1,078,725 | oo 1,530,371 | oo 3,102,086 | .oovereriinnee 3,609,063 | .ooverrrierinnn 4,420,905
30. New Hampshire........c..ccoouuncee. NH{....... [T ISP 80,014 [ oo 86,685 [ ..oovvrieriieiiens 8,556 | .ovverieriris 58,094 | .o 284,616 | .oovvvrreireiinn 255,250
31, New Jersey.......covneernrenennn. NJ| ... Lo | v 1742 | oo 867 | .o 730,036 | oo 573,657 | oo 1,768,222 | ..oovvvnne. 2,323,298
32, New Mexico.......cconvrrrrerrennes NM]....... [N IO 262,721 | oo 276,988 | .ovvoveiirrerern 153,855 [ 199,729 | 775375 | v, 748,684
33, New YOorK...oooooeeonrneevneeee e NY [ L 83,403,256 ..56,573,365 .48,305,834 ...29,198,039
34.  North Carolina..........cccooeeeee....NC | ... Lo [ | cevrrrninninnnieneene(8,369) | o 94,212 | s (BB877) [ 707,644 | oo, 667,119
35.  North Dakota.........ccccoeveeeeee . ND | oo L [ [ e [ | e | e 15,753 | v 25,593
36.  ONi0...ccoovveenereneineineen . OH L .19,871,357 .13,700,857 | . ...14,836,343
37.  Oklahoma.........ccccouvrrrrnrnnn. OK | oo Lo [ 233,623 351,450
38, Oregon.......cocemeenernsrnnnennn . OR | i [N ISP 86,099 [ ..o 1,438,092 | oo 3,479,706 | c.ooveinne 1,074,191 [ oo 777,696 | ..o 2,032,661
39. Pennsylvania..........cccoeeeen PA | o [T ISP 8,712,306 | ...covvrrienne 11,177,927 | o 6,860,389 | ..oooorrririnnes 8,581,423 | ..oovvveines 10,220,557 | cocovrvrirnnen 12,723,022
40. Rhode Island.........ccccconeennen. Rl e [T ISR 24,200,905 | .cooovvverennee 24,370,517 | oo 13,743,795 | oo 15,827,428 | ...cocvvvenne 29,581,070 | coooovreerennee 31,175,448
41. South Carolina...........cccccee0ee...SC| . Lo [ | e (V21574 | [ 8,264 | ..o 127,298 | oo 251178 | oo 718,028
42.  South Dakota.........cccccouerneeee.SD | e Lo [ | eeveeinsiesssiessessens | oeriseissinsiei (QIEEX) | [ (VZY4) — 27,975 | oo 48,465
43. Tennessee........covmeveeennene IN | i Lo [ | e 4722 | oo 129,065 [ ..oocvvnvecircienene 9,882 | oo 320,356 | .oveeeeieinn. 348,107
VYIS -V TRRRRRINS . § ISV [T ISR 13,549,064 | ...coovvvvnee. 13,603,972 | coovvvinne 4,163,694 | ..ooovvvris 4768479 | ..o 4217752 | covvvreirei 4,604,833
45, Utah...coooovcninininennn UT [ESSURTOON EOPT 239,250 | oo 277,805 | oo 85,652 | .ovevriririnns 140,186 [ ..oovvvvevrcicinnee T4,558 | oo 216,844
46.  Vermont.........ccoovevmernerneennn VT | i L 1,188,981 [ oo 1,418,327 | oo 1,023,321 | oo 1,045,837 | oo 2,104,160
47, Virginia.......oocoveeneenernennenen VA | L ...1,506,305 ...2,047,770 | .... 055,397 [ oo 753,120 ...3,203,286
48.  Washington..........ccccconeeneee WA | i L 61,059,091 50,950,641 | ...ocovvveennee 33,281,798 | oo 22,202,303 41,430,850 27,425,425
49.  West Virginia.........occovevrveee WV i Lo | e 1,850 [ | v 159,808 | .ooovverrrercernen 256,322 | .ovreriinn 442,806 595,286
50.  WisCONSIN......coceeereeremreennee WH e L ...284,197 .79,011 .197,563 377,470 ....398,346
51, Wyoming......cocovevvernmrnerenn WY [ i, Lo | e (B57) | s (151) 21,962 472,531 195,684 338,639
52.  American Samoa..........c.c.ee.en. AS|...... N e | s [ e | s | s |
53, GUAM..coiees GU]....... N e | s [ | s | 5670 [ oo 7,923
54.  Puerto RiCO.......coocvrvvrrrniirens PR[...... Lt [ [ e [ v | s | . 2,483 | oo 5,365
55.  US Virgin Islands.........c.ccnuuunnce VIf....... Evveriec [ e [ | | e, 18,195 | oo 18,491
56. Northern Mariana Islands......MP | ....... N e | v [ e | | s | ————————-
57. Canada........coererrmrrnrnnnns CNJ....... Lo [ [ coveeiesesiesssessesssesssenns | eveessissiissinnins 72,732 | oo 535,280 | .coovverierinne 2,624,549 | .covvvrrerinn 2,816,998
58. Aggregate Other Alien............. (O N [FD.¢.0, SO [ (0] I (O (O (O] {01 0
59.  TotalS......ccoorvrerrerrrerrerrerierienn, (@)......52 [ 435,951,186 | .............. 400,040,210 | .............. 259,931,080 | ... 225301298 | ... 338,978,303 | ............ 321,552,705
DETAILS OF WRITE-INS
5807, e [ e XXX ervooe [ | e [ eissiesissssssssssssssssins | cessssssssssssssssssssssssssens | sressesssessessesssesssesssenses | sessisssnssssssssss s
5802, ooiieeeieeeeeeeeeeeeesnsnnes [ e XXX v [ | e [ | cestssisssssisssesssssnssiees [ srensessess st essiennes | serens s
5803, o [ e XXX ervooe [ | e [ | cesssssessssssssssssssssssssssens | sressessesssessessesssesssenses | sessnssinsss s
5898. Summary of remaining write-ins
for Line 58 from overflow page.....|..... XXX oo [ (0] IO (01 SN (01N SO (U1 IO (0] O 0
5899. Totals (Lines 5801 thru 5803 +
Line 5898) (Line 58 above).......... | ..... XXX oo [, (O 0 [ 0 [ 0 [ (O 0
(L) - Licensed or Chartered - Licensed Insurance Carrier or Domicilied RRG; (R) - Registered - Non-domiciled RRGs; (Q) - Qualified - Qualified or Accredited Reinsurer;

L)-
(E) - Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.
(@) Insertthe number of L responses except for Canada and Other Alien.

Q10
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Statement for June 30, 2012 of the PROGRESS'VE CASUALTY |NSURANCE COMPANY

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1~ ORGANIZATIONAL CHART

THE
PROGRESSIVE CORPORATION
34-0963169
OH
PROGRESSIVE DIRECT HOLDINGS, INC. PROGRESSIVE COMMERCIAL HOLDINGS
’ INC ’ DRIVE INSURANCE HOLDINGS, INC.
83-0371538
83-0371533
20-1583033 DE
DE DE
I I PROGRESSIVE | [PROGRESSIVE | [PROGRESSIVE | [[PROGRESSIVE PROGRESSIVE E—— -
PROGRESSIVE | | PROGRESSIVE PROGRESSIVE PR(;{;[“C)'}E;'VL MOUNTAIN E'gz{;\j{%}:gxt NATIONAL PROGRESSIVE ARTISAN AND UNITED WEST MOUNTAIN PREFERRED CLASSIC BAYSIDE PK‘?&'&'Z?P £ Sg‘;ﬁf’[;?gé[’{"q
FREEDOM SPECIALTY AUTO PRO INSURANCE LAUREL CASUALTY || CONTINENTAL EXPRESS TRUCKERS FINANCIAL INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE
INSURANCE INSURANCE INSURANCE COMPANY ASSURANCE COMPANY INSURANCE INSURANCE CASUALTY CASUALTY COMPANY COMPANY COMPANY COMPANY COMPANY CORP. COMPANY
COMPANY AGENCY, AGENCY. INC COMPANY COMPANY COMPANY COMPANY COMPANY -
NG LINC.
2. 20- y 3 195
20-3187886 34-1804869 S8.1772717 {‘]'55'4:;‘23;83 23-2599971 ‘1052”]973:;’: 06-0281045 59-3213719 59-3213819 36-3298008 95-2676519 93-0935623 34-1287020 39-1453002 31-1193845 "]9533]‘“]:(;70 5{’5;9&‘7@0
155-12302 o on 155-44180 on 155-10243 155-10193 155-10194 155-11770 155-27804 155-35190 155-37834 155-42994 155-17350 on . N B
NJ 1 oH 1 oH 1 NY 1 oH L] |wi 1 oH 1 oH 1 oH 1 oH 1 Wi 1 oH 1
R ESSIV ESSIV RESSIV R ESSIV - PROGRESSIVE
PROGRESSIVE | [ PROGRESSIVE PROGRESSIVE PROGRESSIVE | | PROGRESSIVE | | PROGRESSIVE PROGRESSIVE DRIVE NEW PROGRESSIVE P';‘%?{':;?R'LF F‘é‘:ﬁ?ﬁssl\\i PR&?EE?’\,W N:)':{II):‘:VF‘L&:IIT_-iN Nj\(yzﬁ_-RkFi?/\II:F PROGRESSIVE CASUALTY
ADVANCED MARATHON SELECT MAX PALOVERDE PREMIER UNIVERSAL JERSEY MICHIGAN INSURANCE ADVANTAGE INSURANCE INSURANCE INSURANCE DLP CORP INSURANCE
INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE COMPANY AGENCY . INC COMPANY COMPANY COMPANY COMPANY
COMPANY COMPANY COMPANY COMPANY COMPANY COMPANY OF COMPANY COMPANY COMPANY ’ AGENCY, INE ~OMP ’ 20-2625201
ILLINOIS < 34-6513736
. 3 23 . s . .
62-0484104 33-0350911 59-3213815 34-0472535 86-0686869 36-3789786 36-3789787 68-0004572 34-1787734 JI“ ':‘3‘83(32’8’ 272393886 7|25:?|6:07;(; 9|' 'ff;:f; 3?;”;;‘:] 155-24260
155-11851 155-37605 155-10192 155-24279 155-44695 155-21735 155-21727 155-10187 Wi ) on . A . o , on | on 1
o 1 M1 1 on 1 on 1 IN 1 on 1 Wi L NJ L M1 1 ! on 1
PROGRESSIVE PROGRESSIVE PROGRESSIVE | | PROGRESSIVE PC
DIRECT GARDEN STATE SPECIALTY GULF INVESTMENT
INSURANCE INSURANCE INSURANCE INSURANCE COMPANY
COMPANY COMPANY COMPANY COMPANY
34-1524319 22-2404709 34-1172685 34-1374634 34-1576555
155-16322 155-14800 155-32786 155-42412
on 1 NJ 1 oH 1 on 1 DE 1
GADSDEN.AL, TRUSSVILLE/
LLC CAHABA AL,
PROGRESSIVE PACIFIC Pkgiﬁﬁf\sﬁ‘ E1 | proGRESSIVE PROGRESSIVE LLC
RSC. Ine. MOTOR CLUB MANAGEMENT| | INVESTMENT ADJUSTING
>5 ‘ COMPANY, INC.| |COMPANY, INC
CORP
on | 34-1574448 . . s on 1
95-2706008 133673368 34-1378861 34-1574447
on 1 .
CcA 1 Ny , DE 1 OH 1
PROGRESSIVE
COUNTY MUTUAL
INSURANCE COMPANY PROGRESSIVE WILSON VILLAGE GARDEN SUN PROGNY PROGRESSIVE
(A Texas county mutual PREMIUM MILLS LAND TRANSPORT INSURANCE AGENCY, VEHICLE
. BUDGET, INC. co. CORP. SERVICES, INC. SERVICE COMPANY NAME
insurance company INC COMPANY o
managed by Progressiv FEDERAL EMPLOYER IDENTIFICATION NUMBER
Casualty Insurance 34-1324270 51-0205493 99-0311966 11-3203413 20-2702408 NAIC GROUP AND COMPANY CODES
Company)
on 1 on 1 DE 1 HI 1 NY 1 on 1 Ownership:
74-1082840 State of L. Whouly o\vnlcd and controlled
155-29203 Incorporation 2. As indicated
TX 2
AS OF 06/30/12
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Statement for June 30, 2012 of the PROGRESS'VE CASUALTY INSURANCE COMPANY

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10

1 2 3 4 5 6 7 11 12 13 14 15

Name of Type of

Securities Control

Exchange (Ownership

if Publicly Board, If Control is

NAIC Federal Traded Names of Relationship Management | Ownership
Group Group Company ID Federal (U.S. or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) *

Members
0155...... The Progressive Insurance Group... {00000...... 34-0963169 | ...oovvrvirernnn 0000080661 | New York Stock Exchange.. | The Progressive Corporation............c.ccueevveceniereirieennns OH....cc.c.... UIP..oine Board, Management...........coccevirreiieninieinnns Board........ccoooves [ oviiininnas The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... {00000...... 83-0371533 | oo [ e [ Drive Insurance Holdings, INC........cccocvviieniieniccenens DE............ UDP............. The Progressive Corporation.............c.ccevieunne Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 11410...... 68-0004572 Drive New Jersey Insurance Company..........c.coceeeereeennes N A e Drive Insurance Holdings, Inc.... Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 24252...... 34-1094197 Progressive American Insurance Company............c.c.eee.. OH.....cc... A e Drive Insurance Holdings, Inc.... Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 17350...... 31-1193845 Progressive Bayside Insurance Company. Drive Insurance Holdings, Inc.... Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 24260...... 34-6513736 | ... . | Progressive Casualty Insurance Company. .. | Drive Insurance Holdings, Inc............... .. | Ownership.. ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... {00000...... 34-1576555 PC Investment Company Progressive Casualty Insurance Company.......... Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... [29203...... 74-1082840 Progressive County Mutual Insurance Company................ T (A, Progressive Casualty Insurance Company. Management..... | ....ccocovvenee. The Progressive Corporation. |2, 3.......
0155...... The Progressive Insurance Group... |42412...... 34-1374634 | ... . | Progressive Gulf Insurance Company....... .. | Progressive Casualty Insurance Company. ..| Ownership.. ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 32786...... 34-1172685 Progressive Specialty Insurance Company Progressive Casualty Insurance Company. Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |00000...... Trussville/Cahaba, AL , LLC.........ccccoovrvvrnierreieieiiernisnieenes Progressive Specialty Insurance Company......... Ownership ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |429%...... 39-1453002 | ... . | Progressive Classic Insurance Company.. . . | Drive Insurance Holdings, Inc.... . | Ownership.. ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |00000...... 20-2625201 Progressive DLP COMp......c.ocvieicvniieieieniieiessieseseisseenns Drive Insurance Holdings, Inc.... Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 10067...... 99-0311930 Progressive Hawaii Insurance Corp...........ccoevevevrivercnnns Drive Insurance Holdings, Inc.... Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 10187...... 341787734 | ... . | Progressive Michigan Insurance Company. . | Drive Insurance Holdings, Inc. . | Ownership.. ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 35190...... 93-0935623 Progressive Mountain Insurance Company. Drive Insurance Holdings, Inc.... Ownership ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 38628...... 34-1318335 Progressive Northern insurance Company Drive Insurance Holdings, Inc.... Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... [42919...... 91-1187829 Progressive Northwestern Insurance Company. OH....ccc.... A Drive Insurance Holdings, Inc.... Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 37834...... 34-1287020 Progressive Preferred Insurance Company............ccccevee. OH....ccc.... A, Drive Insurance Holdings, Inc. Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 10050...... 72-1269745 Progressive Security Insurance Company. LA e A Drive Insurance Holdings, Inc.... Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 38784...... 59-1951700 Progressive Southeastern Insurance Company INcce A Drive Insurance Holdings, Inc.... Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 27804...... 95-2676519 Progressive West Insurance Company..........ccoeueeeveeeeens OH............ A Drive Insurance Holdings, INC.........cccovrvvrienennen. Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... {00000...... 27-2393886 Progressive Commercial Advantage Agency, Inc............... OH............ NIA s Drive Insurance Holdings, Inc.... Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... {00000...... 20-1583033 Progressive Commercial Holdings, INC..........ccccocviirinennnee DE..ccovenee NIA s The Progressive Corporation Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 101%4...... 59-3213819 | ..o | e [ Artisan and Truckers Casualty Company............ccocvvevrenee |1 A Progressive Commercial Holdings, Inc............... Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 10243...... 06-0281045 National Continental Insurance Company............ccccceuvenee. NY.oooiine A Progressive Commercial Holdings, Inc............... Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 12879...... 20-4093467 Progressive Commercial Casualty Company.............cc....... OH............ A Progressive Commercial Holdings, Inc............... Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 10193...... 59-3213719 Progressive Express Insurance Company............cccoevvvnens OH............ A Progressive Commercial Holdings, Inc............... Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 11770...... 36-3298008 United Financial Casualty Company..........c.cccovvvevereviennn. OH............ A Progressive Commercial Holdings, Inc............... Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |00000...... 83-0371538 Progressive Direct Holdings, INC.........cccccovvevniinninniinas DE............ NIA...cconne The Progressive Corporation...............cceevnes Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |44180...... 23-2599971 Mountain Laurel Assurance Company............ccoeveereeenens OH............ A Progressive Direct Holdings, InC........cccccocviiinne Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 11851...... 62-0484104 Progressive Advanced Insurance Company............ccco....... OH............ A Progressive Direct Holdings, InC........cccccccvviinne Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... {00000...... 58-1772717 Progressive Auto Pro Insurance Agency, Inc...........ccce...... | I NIA....ccooine Progressive Direct Holdings, InC..........ccccvurunae Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... [44288...... B2-1444848 | ..o [ e [ Progressive Choice Insurance Company...........ccccceviveunne OH............ A Progressive Direct Holdings, InC...........ccccourunne Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 16322...... 34-1524319 | ..o Progressive Direct Insurance Company............cccocovuevevennee. OH............ A Progressive Direct Holdings, InC...........ccccvvrunne Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |00000...... | .c.ocooerrerens | coverrererneininns Gadsden, AL, LLC.....c.ooirereecrceseseeeseeeene OH............ NIA...cn. Progressive Direct Insurance Company.............. Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
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Statement for June 30, 2012 of the PROGRESS'VE CASUALTY INSURANCE COMPANY

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10

1 2 3 4 5 6 7 11 12 13 14 15

Name of Type of

Securities Control

Exchange (Ownership

if Publicly Board, If Control is

NAIC Federal Traded Names of Relationship Management | Ownership
Group Group Company ID Federal (U.S. or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling
Code Name Code Number RSSD CIK International) or Affiliates Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) *

0155...... The Progressive Insurance Group... [ 12302...... 20-3187886 | ..o | wereereireriresenes | ereeereresissisesesesi e Progressive Freedom Insurance Company............cccvcuveen. NJ (A, Progressive Direct Holdings, InC..........ccccccevunee. Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 14800...... 22-2404709 Progressive Garden State Insurance Company.................. NJ A s Progressive Direct Holdings, INC..........cccovvivene Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 37605...... 33-0350911 Progressive Marathon Insurance Company...........ccccc.vee.. Ml A Progressive Direct Holdings, INC..........ccovrivene Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 24279...... 34-0472535 Progressive Max Insurance COmpany.........ccoccueerereenens OH A Progressive Direct Holdings, INC..........ccovriuene Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |44695...... 86-0686869 Progressive Paloverde Insurance Company............cc........ IN A Progressive Direct Holdings, InC........c.ccocviiinne Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |21735...... 36-3789786 Progressive Premier Insurance Company of lllinois............ OH A Progressive Direct Holdings, InC........c.ccccviiinne Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 10192...... 59-3213815 Progressive Select Insurance Company..............c.ceoeveee. OH A, Progressive Direct Holdings, InC........ccccocviiinae Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |00000...... 34-1804869 Progressive Specialty Insurance Agency, Inc OH NIA..cccoine Progressive Direct Holdings, InC........c.cccccvviunne Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |21727...... 36-3789787 Progressive Universal Insurance Company. Wi A Progressive Direct Holdings, InC........cccccccviiinne Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... {00000...... 99-0311966 | ....vevrrevererres [ errereieirieeins [ Garden Sun Insurance Services, ilC.........cccocvrrrienninnns HI NIA...cccoine The Progressive Corporation...........c.ccccevieunns Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... | 00000...... 95-2706008 | .....c.cvvverenes Pacific Motor Club The Progressive Corporation Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... {00000...... 11-3203413 | ..o PROGNY Agency, Inc The Progressive Corporation Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |00000...... B4-15TA4AT | oo | e [ Progressive Adjusting Company, INC...........ccocveevererieneenen. The Progressive Corporation Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |00000...... 13-3673368 |.....ccvvvvenn Progressive Capital Management Corp The Progressive Corporation Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |00000...... 34-1378861 | ..o Progressive Investment Company, Inc The Progressive Corporation Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... {00000...... 34-6530107 [ oo [ eorerieirnireiees | v Progressive Premium Budget, InC..........ccocverevviniirerinnnne The Progressive Corporation Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... {00000...... 34-1574448 Progressive RSC, Inc The Progressive Corporation Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |00000...... 20-2702408 Progressive Vehicle Service Company. The Progressive Corporation Ownership......... ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |00000...... 51-0295493 Village Transport Corp. The Progressive Corporation Ownership ...100.000 | The Progressive Corporation. |1, 3.......
0155...... The Progressive Insurance Group... |00000...... 34-1324270 Wilson Mills Land Co. The Progressive Corporation Ownership ...100.000 | The Progressive Corporation. |1, 3.......
Asterisk Explanation
1 Schedule Y Part 1A is a common schedule for all companies in The Progressive Insurance Group, however column 10 requires specific relationship information relative to the reporting entity.
2 Progressive County Mutual Insurance Company is a Texas county mutual insurance company that is controlled, but not owned by Progressive Casualty Insurance Company.
3 None of the companies in The Progressive Insurance Group are Federally chartered or insured institutions and therefore, do not have Federal RSSD numbers.




Statement for June 30, 2012 of the PROGRESS'VE CASUALTY |NSURANCE COMPANY
PART 1 - LOSS EXPERIENCE

Current Year to Date 4
1 2 3 Prior Year to Date
Direct Premiums Direct Losses Direct Direct Loss
Lines of Business Earned Incurred Loss Percentage Percentage

1.

2.

3. Farmowners multiple peril

4. Homeowners multiple peril...

5. Commercial multiple peril.....

6. Mortgage guaranty.......

8. Ocean marine.......

9. Inland marine........

10. Financial guaranty..........cccocceveererrreiennnns
11.1. Medical professional liability - occurrence....
11.2. Medical professional liability - claims-made.

12. Earthquake........cccovvvvieveerieieicsieens

13. Group accident and health.........................

14. Credit accident and health....

. Other accident and health
. Workers' compensation...........c.c.cccecevenneee
Other liability-occurrence...........ccocuvvveven.

. Auto physical damage
. Aircraft (all Perils)........ccovvevvververrerererernns

. International..
L Warranty......coeeneneeneseesee s
. Reinsurance-nonproportional assumed property.
. Reinsurance-nonproportional assumed liability .
. Reinsurance-nonproportional assumed financial lines.............cc.ccccevvcvrenevaee.
. Aggregate write-ins for other lines of business
L TOtaAlS. e

Other liability-claims made...
Excess workers' compensation
Products liability-occurrence

Products liability-claims made....................

19.2 Private passenger auto liability
19.4 Commercial auto liability......

1

.

5,459,488

14,925

8,100,777

..5,095,359

..240,837,009

8,391,310

121,814,428

1,767,485

.150,860

163,529,843
...9,744,146
80 495,980

. Sum. of remaining write-ins for Line 34 from overflow page....
. Totals (Lines 3401 thru 3403 plus 3498) (Line 34).........ccccevverrrvererverirernnnen,

PART 2 - DIRECT PREMIUMS WRITTEN

Lines of Business

Current
Quarter

Current
Year to Date

3
Prior Year
Year to Date

. Farmowners multiple peri
. Homeowners multiple peril...
. Commercial multiple peril.

. Financial guaranty.
Medical professional liability - occurrence
Medical professional liability - claims made..
. Earthquake........c.ccoeuveeeviecesicienns
. Group accident and health
. Credit accident and health
. Other accident and health
. Workers' compensation....

. International..
L Warranty......coeeveneenseeseeens
. Reinsurance-nonproportional assumed property.
. Reinsurance-nonproportional assumed liability
. Reinsurance-nonproportional assumed financial lines.
. Aggregate write-ins for other lines of business.
s TOAIS ottt

Other liability-occurrence..
Other liability-claims made...
Excess workers' compensation
Products liability-occurrence.....
Products liability-claims made......
19.2 Private passenger auto liability.
19.4 Commercial auto liability......

. Auto physical damage...........cccevvvererriennns
. Aircraft (all Perils)........covvevrvereerrererereran.

12,574,017

i 129,490,387

...(268,989) | ...

7642910

..9,776,510
..3,617,894

18,855,666
115,892,885

..1,167,685

: Sum of remaining write-ins for Line 34 from overflow page. e |
. Totals (Lines 3401 thru 3403 plus 3498) (Lin€ 34).........ccccceureriieiirererirernenas
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Statement for June 30, 2012 of the PROGRESS'VE CASUALTY INSURANCE COMPANY

PART 3 (000 omitted)
LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE

1 2 3 4 5 6 7 8 9 10 1 12 13
Q.S. Date Known Q.S. Date Known Prior Year-End Known Prior Year-End Prior Year-End
Total Prior 2012 2012 Case Loss and Case Loss and LAE Case Loss and LAE | IBNR Loss and LAE Total Loss
Prior Year-End Prior Year-End Year-End Loss and LAE Loss and LAE Total 2012 LAE Reserves on Reserves on Claims Q.S. Date Total Q.S. Reserves Developed | Reserves Developed | and LAE Reserve
Years in Which Known Case IBNR Loss and Payments on Claims | Payments on Claims Loss and Claims Reported and | Reported or Reopened IBNR Loss and LAE (Savings)/Deficiency | (Savings)/Deficiency Developed
Losses Loss and LAE Loss and LAE LAE Reserves Reported as of Prior |  Unreported as of LAE Payments Open as of Prior Subsequent to Loss and LAE Reserves (Cols. 4 +7 (Cols.5+8+9 (Savings)/Deficiency
Occurred Reserves Reserves (Cols. 1+2) Year-End Prior Year-End (Cols. 4 +5) Year-End Prior Year-End Reserves (Cols. 7+8+9) minus Col. 1) minus Col. 2) (Cols. 11 +12)
1. 2009 + Prior........ | ooeveerienins 282,203 | .o 61,329 | oo, 343,532 | oo 100,229 | oo, 3475 | oo, 103,704 | oo, 180,042 | oo 9,905 | oo 41,634 | oo 231,581 | oo (1,932) [ v (6,315) | evverrerrrisrenians (8,247)
2. 2010u s [ errererissienans 328,597 | oo 74,864 | oo, 403,461 | .o, 111,698 | oo 7,766 | oo 119,464 | oo, 216,070 | oo, 25,082 | .o 48,436 | .o 289,588 | .o (G242 I 6,420 | oo 5,591
3. Subtotals
2010 + Prior........ | cooereerenieenaad 610,800 | ..cooorevrrecnnen. 136,193 | .ooovirrcre. 746,993 | .o 211,927 | oo, 11,241 | o, 223,168 | .oovverererinns 396,112 | oo, 34,988 | ..oovvrvren. 90,069 | oo 521,169 | v (2,761) ] covoerereeiererienins L0 (2,656)
4, 201 s [ 722471 | . 224781 | oo, 947,251 | oo 330,208 | ..ocverean. 47,156 | oo 377,364 | oo 405,009 | ..ooovrrireae. 75,825 | coviverseras 117,023 | oo 597,857 | v, 12747 | e, 15,223 | oo, 27,970
5. Subtotals
2011+ Prior ... | cooovveerennaes 1,333,271 | oo 360,973 | oo 1,694,244 | ... 542,135 | e 58,396 | .cooorvernenn. 600,532 | c.ooovrrerans 801,121 | oo 110,812 | oo 207,093 | ..o 1,119,026 | oo 9,986 | oo 15,328 | oo, 25,314
6. 2012t e 0.0 S 0.0 S .0 S I D0, 0 S [P 920,703 | ..covererenns 920,703 |............... .0 S [P 482,931 | oo 172,247 | o 655,178 |......co....... D00 T P )0, 0 T P XXX e
7. Totals....ooereres | o, 1,333,271 | oo 360,973 | oo 1,694,244 | ..., 542,135 | coovvrverrerinn 979,100 | ..covvvrrree. 1,521,235 | oo 801,121 | e 593,743 | .o, 379,340 | ... 1774204 | oo 9,986 | ..ovevrrrriirinns 15,328 | oo, 25,314
8. Prior Year- Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7
End's Surplus As % of Col. 1, As % of Col. 2, As % of Col. 3,
As Regards Line 7 Line 7 Line 7
Policyholders | ................ 1,359,871
| P 0.7 %2, oo 42%(3. oo, 1.5 %

Col. 13, Line 7

Line 8

4 i 1.9 %




Statement for June 30, 2012 ofthe. PROGRESSIVE CASUALTY INSURANCE COMPANY
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

Response
1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? NO
2. Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed with this statement? YES
3. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? NO
4. Will the Director and Officer Supplement be filed with the state of domicile and the NAIC with this statement? YES
Explanation:
1.
2.
3.
4
Bar Code:

* 2 4 26 02 01249000002 =

* 2 4 26 02 0123650000 2 =

Q15



Statement for June 30, 2012 of the PROGRESS'VE CASUALTY |NSURANCE COMPANY
Overflow Page for Write-Ins

Additional Write-ins for Assets:

Current Statement Date 4
1 2 3
Net Admitted December 31,
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
2504. AIPSO SUPPLEMENTAL CAIP SERVICING FEE RECEIVABLE...........ccccooevieveeercereereerenens | vverseereereneee LT2,186 | v | e 772,186 | oo 867,109
2505. PLIGA RECEIVABLE 354 | ... ..9,072

2506. PREPAID EXPENSES........c.ooviceeeeeereeeeeeeeeeeesessessssssesssssssssssssssssessssssssesssssessssssssssnsssssesssnsons | svsenssennnsn00, 103,451 | 180,703,451 | oo [0
2507. MISCELLANEOUS OTHER ASSETS........covvimrinrrnrineinsinsiessesssssssessssssssssssssssssssssssssssnsssssssnss | sonssnnsinnsssny$80,708 | riviiiiinrennnnn 3,480,706 | oo [0
2597. Summary of remaining write-ing for LiNg 25.........ccoienrnnininnnssssniesssessesssnesssssssssssssssssseees | ennsnneneennss:04,996,697 | ovvinnernnn 64,184,157 | i 772,540 | oo 876,181
Additional Write-ins for Statement of Income:
1 2 3
Current Year Prior Year Prior Year Ended
to Date to Date December 31

1404. INTEREST EXPENSE ON INTERCOMPANY BALANCES..........oovmiireineineeeeisesiesiseeissisesssssssssssssssssssssssssssssnssas | sesssssssssssnsssnns [CRIIRTA) | F—— (368,193) | ...cvorvreirnnn. (493,526)
1497. Summary of remaining Write-iNS fOr LINE 14...... o ittt sttt sttt nes | srsnssesnnsenssnens (339,375) [ ovvveererrenenas (368,193) | ..voovereereeenens (493,526)

Q16




Statement for June 30, 2012 of the PROGRESS'VE CASUALTY |NSURANCE COMPANY
SCHEDULE A - VERIFICATION

Real Estate

1

Year to Date

2
Prior Year Ended
December 31

© 0 Nk W

_
- o

Book/adjusted carrying value, DeCEMBEr 31 Of PHOF YEAI..........cviviiueiiiriieieiseteee et
Cost of acquired:

2.1 Actual cost at time Of ACQUISIION. ..........uevuiiiiiieicicee sttt
2.2 Additional investment made after ACQUISIEION. ..........c..evureririrreerrire ettt sesnes
Current year Change in ENCUMDIANCES...........c.euiuiieieieieiesie ettt ettt bbb bbbt enss
Total gain (loss) on disposals
Deduct amounts received on disposals............ccccerieieriinnens
Total foreign exchange change in book/adjusted carrying value.......
Deduct current year's other than temporary impairment recognized.
Deduct current year's depreciation............cceeeeerinieeeeneneeneiseeeeeenenns
Book/adjusted carrying value at end of current period (Lines 1+2+3+4-5+6-7-8).
Deduct total nonadmitted amounts.............ccceerverereicrrcsieeese s
Statement value at end of current period (Line 9 minus Line 10

............................. 482,458,773

................................. 6,013,436
................................. 7,751,836

...... 7,234,492

............................. 490,091,498

...4,493,963
..... 14,198,131

..488,732,962

...482,458,773

............................. 488,732,962

............................. 482,458,773

SCHEDULE B - VERIFICATION

Mortgage Loans

1

Year to Date

2
Prior Year Ended
December 31

. Deduct current year's other than temporary impairment recognized.............cccceverreeresreirenenns
. Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)...

Book value/recorded investment excluding accrued interest, December 31 Of Prior Year...........ccocvvevvevveveeeeeevessieeesienens
Cost of acquired:

2.1 Actual cost at time Of ACQUISIION. ...........eveevevieeiieieese ettt e ne s
2.2 Additional investment made after acquisition
Capitalized deferred interest and Other............ccoeverreeiernereinnesee s
Accrual Of dISCOUNL..........ccvuiiieriieieieieie et \
Unrealized valuation increase (decrease).
Total gain (loss) on disposals............
Deduct amounts received on diSPOSalS............oweweurieriineininieiereeseseeseeeeenees

Deduct amortization of premium and mortgage interest points and commitment fees..............
Total foreign exchange change in book value/recorded investment excluding accrued interest...

Total VaAlUGLON GIOWANCE. ..ottt sttt

. SUDLOLAl (LINE 11 PIUS LINE 12)...cueieeeeieeceeieis ettt sttt
. Deduct total NONadMItIEd @MOUNTS............oviiriiiiie bbb
. Statement value at end of current period (Ling 13 MINUS LINE 14)......oi i sesnssses s sses s sssssessseees

SCHEDULE BA - VERIFICATION

Other Long-Term Invested Assets

1

Year to Date

2
Prior Year Ended
December 31

©® N o ok

©

. Deduct current year's other than temporary impairment recognized............cc.ccoreerennee.
11.
12.
13.

Book/adjusted carrying value, DeCeMBEr 31 Of PHOF YEAI...........coiuiiveiiiriieieieteie et
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition
Capitalized deferred interest and other.
Accrual of discount
Unrealized valuation increase (decrease)
Total gain (loss) on disposals
Deduct amounts received on disposals
Deduct amortization of premium and depreciation
Total foreign exchange change in book/adjusted carrying value

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)...
Deduct total nonadmitted @mMOUNS............ccccceuriveieiisieeese e .
Statement value at end of current period (Ling 11 minUS LINE 12).........ccvevivruiiiiiieieesesieiesesesesiess s seesessssaesssessenes

.................................... 102,480

..... 102,480
.100,000

SCHEDULE D - VERIFICATION

Bonds and Stocks

1

Year to Date

2
Prior Year Ended
December 31

N2 ©E®NoO O R WD

Book/adjusted carrying value of bonds and stocks, December 31 O PriOr YEar. ...t
Cost 0f boNdSs aNd SLOCKS ACQUIMET...........ucveeeeeieieecces ettt ettt sttt s st sse s e
ACCTUAL OF QISCOUNL........ocoeieiiteicicte ettt bbb bbbt bbbttt b e bbbt e e
Unrealized valuation iNCrEaSE (ABCTEASE)...........crveieerriieeiieieisetes s teses sttt saes st s st s st s st s s s s senaen
Total gain (I0SS) ON QISPOSAIS.........c.eveveeiiiiiieie ettt bbb bbbttt b et nans
Deduct consideration for bonds and Stocks dISPOSEA Of ..........cceveiciiereisce et es
Deduct amortization Of PrEMIUM.........c.ciuiiieiirieiee ettt b st
Total foreign exchange change in book/adjusted Carrying VAIUE.............euererrurirrrenrireniinseseisssssessisesssssssssssssssssssessesssssnssees
Deduct current year's other than temporary impairment reCOGNIZE............cuverieieiiieieieeesessse e senans

. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)..........cccevrerrrrrriererrerieeeeeieee s
. Deduct total NoNadmiItted @MOUNLS...........ciuiiveiieiiieie ettt
. Statement value at end of current period (Ling 10 MINUS LINE 11)....uuiiiieirenissenseisiresessessessesssssessesssssnsssssesssnsssssssssnssssssssees

.......................... 3,155,960,498
............................. 597,902,223
................................. 2,377,804
............................. 124,208,189
................................. 6,971,762
............................. 212,881,217
............................... 26,599,248

................................. 1,487,562

.......................... 2,986,268,515
.......................... 1,602,554,414
................................. 5,566,590
............................ (256,851,772)
................................. 9,080,537
.......................... 1,125,137,719
............................... 64,347,660

................................. 1,172,407

.......................... 3,646,452,449

.......................... 3,155,960,498




Statement for June 30, 2012 of the PROGRESS'VE CASUALTY INSURANCE COMPANY
SCHEDULE D - PART 1B

Durin

Showing the Acquisitions, Dispositions and Non-Trading Activity
the Current Quarter for all Bonds and Preferred Stock by Rating

Class

1
Book/Adjusted Carrying
Value Beginning
of Current Quarter

2
Acquisitions
During
Current Quarter

3
Dispositions
During
Current Quarter

4
Non-Trading Activity
During
Current Quarter

5
Book/Adjusted Carrying
Value End of
First Quarter

6
Book/Adjusted Carrying
Value End of
Second Quarter

7
Book/Adjusted Carrying
Value End of
Third Quarter

8
Book/Adjusted Carrying
Value December 31
Prior Year

..................... 2,051,738,415

........................ 295,672,793

.......................... 20,635,054

............................ 1,157,895

............................... 427,699

................... 37,609,358,962

.......................... 72,153,139

..................... 2,051,738,415

........................ 295,672,793

.......................... 20,635,054

............................ 1,157,895

............................... 427,699

..................... 2,046,523,616

........................ 328,604,859

.......................... 20,765,665

............................ 1,042,552

............................... 472,048

..................... 1,478,859,162

........................ 303,927,815

.......................... 14,668,028

............................... 933,197

20I1SO

10.

1.

12.

13.

14.

15.

Total Bonds and Preferred Stock.

..................... 2,369,631,856

................... 37,681,512,101

................... 37,641,851,846

..................... 2,369,631,856

..................... 2,397,408,740

..................... 1,798,388,202

Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation:
NAIC5S.......... 0; NAICBS.......... 0.




Statement for June 30, 2012 of the PROGRESS'VE CASUALTY |NSURANCE COMPANY

SCHEDULE DA - PART 1

Short-Term Investments

Book/A1djusted ’ Ac:t;ual Interest ‘éollected Paid for Acc5rued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999, TotalS.......ovverereereereiriereirien | e 53,777,542 | ..ovvrvennne XXX ovrtveireineieereenee | v 53,777,542 | oo 18,057 | oo 5,947
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying valug, DECEMDET 31 Of PHOT YBAI..........ccviriiiiiieieeeeie e besnas | eevessssssesesssesssssesens 177,004,559 | ..o 5,881,644
2. Cost of short-term iNVESIMENS ACGUITET.............c.cvueiiiiieieiciie ettt b st bbb st s ntns | sbessesssssssssessssnnsensis 240,831,378 | ..ocvevereeieene 1,423,906,327
3. ACCIUAI OF GISCOUNL.......ooeeeevereeiaeisesi st R e | Hebb e s R s | seesb e s s s st
4. Unrealized valuation INCIEASE (ECIEASE).........cruueveiiririiieiciiieie ettt s bbb s s ss bbb s bbb bbb s s ssesns | sebsstessessssessebse s s s ss e s s s st esses e bassenas | 1ebssbassessesss s s s s s s st s s st n s s bees
5. Total gain (I0SS) ON GISPOSAIS.........vurerrireririreieerissiseisestssese et ess st ss st et s s s st es st ssensensans | eesstenssessessessas s s sess st s s e st st st e sss | £essntsssessestens e s ssen s s s s s s s st nee
6. Deduct consideration reCeived 0N AISPOSAIS............cccvuivivieeiieiiisiiee ettt s s bessanns | stessesssessessesnsantenas 364,058,395 | ....coeverirrieran 1,252,783,412
7. Deduct amOTtiZation Of PIEMIUM..........cueirrierieireieesireisessesessiseesstsss et ess st ss st s s bs s s st s s st s aessessensenssnes | wesssssssssnssessanssnssessansnsessessanssnsss | nessssssssnssessansnssessensanssnssessanssnssnses
8. Total foreign exchange change in book/adjUSEd CAMYING VAIUE..........c.ceieiiiieieiciseteie ettt sbenss | etessessessss st esse s s s s s s b s bbbt sssans | s1ebsessnsansessssastessessstenses s b st ssessesaes
9. Deduct current year's other than temporary impairment FECOGNIZEM. ...........euieiurerririerieieirerie et sessssens | rsesesenssssssssssssssssssssessssssssssssssssssens | cressessssessessessnsessesssssssessssnsssssssssnes
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-T+8-9)........ccccevirririrerierieneseisseesseneennes | coenssesssssssesessssessenns B3TTT542 | oo 177,004,559
11, Deduct total NONAAMITIEA @MOUNES...........cuuvirieicieeireire et ss e bbb st | SeEfeEseEE et E bbbt snm e | € entensseeen e ne st
12. Statement value at end of current period (Ling 10 MINUS LINE 11)...c.uiuieieiiiiieiieiiissieseissesssesssssssssessssssansesssssssessesssssssesses | srossassesssssssessessssensenes 53777542 | oo, 177,004,559

QsSl03




statement for June 30, 2012ofthe PROGRESSIVE CASUALTY INSURANCE COMPANY

Sch. DB-Pt A-Verification
NONE

Sch. DB-Pt B-Verification
NONE

Sch. DB-Pt C-Sn 1
NONE

Sch. DB-Pt C-Sn 2
NONE

Sch. DB-Verification
NONE

QsSI04, QSI05, QSI06, QSI07



Statement for June 30, 2012 of the PROGRESS'VE CASUALTY |NSURANCE COMPANY
SCHEDULE E- VERIFICATION

Cash Equivalents

1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMBEr 31 Of PHOF YEAI..........civiiieieieieiee e sssssssens | essessesssesses s ssses e sssessessens 308,350,110 | covcveveeieeieeeseieeea 413,521,302
2. Cost of cash €qUIVAIENES ACAUIME..........c.euiueiieiciiieieiciis ettt sntensena | snsessebessesesssessessessnsantes 73,197,420,518 | oo 128,248,682,951
3. ACCTUAIL OF BISCOUNL........ooiiiiii bbbt | Sbeeb bbb 132,095 | oo 135,831
4. Unrealized valuation INCTEASE (HECIEASE)..........evueveuiirireireisiieiseissssies et isss sttt s et sse st sssessessesanse | 4esessessssassessesastessessssessessessesassessessssansessess | sresssssssessessssassessesstessessssssassessesnnsessessnsa
5. Total GaiN (I0SS) ON QISPOSAIS........cvcviveriieirireereieie ettt ettt bbbttt bt aes s bbbt e s s sesebssebesssses | 4ebsesesassssesassssesessssesesssebessssesebsnsebessnsesens | bebsesessssssesessssesessssesesssebesssesebansetesas 321
6. Deduct consideration received on disposals 128,353,836,265
7. Deduct amOortization Of PIEMIUML...........cc.ceuiiiieieiseeie ettt ettt s bbb ss st sssaes e santes | eebssessssssssssassesssassessssssessessntnsesasssssnnsans | essesssessessnsssessesassassessesasssssanss 154,030
8. Total foreign exchange change in book/ adjUSIEA CAMTYING VAIUE............c.cevrveieieieesie sttt | eveessssssesessssesse s ss st ssssssessessssessessesens | sbsessssessessssastessssssessessssasssssesssssssessesassanes
9. Deduct current year's other than temporary impairment FECOGNIZEA............ccviiiueieiieiriiee et ssnes | eeresssissessssresessssesssssesessssesssssesessesessssnns | sesesessssesessssesessssesassnsesessnsesessnsesessnsesessnnes
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-8-T+8-9).........cccceririrerreriieriersierierieies | ceveiieieeesee s 723,183,641 | oo 308,350,110
11. Deduct total NONAAMITIEA AMOUNES...........ciuuieeiiriirieir et ss sttt | e sentse e sttt enbsnt s | enbnntsnesentenb s e nen st
12. Statement value at end of current period (Ling 10 MINUS LINE 11)........ciuieiiiiiiiieieiesiesesecieeiesesssssssseesesssssenees | sreveessssssesssssssssessssnssssesans 723,183,641 | oo 308,350,110

QSl08
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Statement for June 30, 2012 of the PROGRESS'VE CASUALTY INSURANCE COMPANY

SCHEDULE A - PART 2

Showing all Real Estate ACQUIRED AND ADDITIONS MADE During the Current Quarter
4 5

1 Location 6 7 8 9

2 3 Additional

Actual Cost Book/Adjusted Carrying Investment

Date at Time of Amount of Value Less Made After

Description of Property City State Acquired Name of Vendor Acquisition Encumbrances Encumbrances Acquisition

Acquired by Purchase
CAMPUS Il HOME OFFICE COMPLEX Mayfield Village OH ....03/27/1998 242,740
TIGARD OFFICE BUILDING Tigard OR ....03/13/1998 18,560
SOM DATA CENTER Mayfield Village OH ....03/27/1998 113,990
PHOENIX 1 SERVICE CENTER Phoenix AZ ....07/27/2005 3,200
HARTFORD 3 (BRIDGEPORT) SERVICE CENTER & CLAIMS OFFICE Milford CT ....02/15/2006 4,105
WASHINGTON DC IN MD SERVICE CENTER Silver Spring MD ....01/05/2006 87,343
DETROIT 2 SERVICE CENTER Sterling Heights. MI ....12/01/2005 1,934
ALBANY 1 SERVICE CENTER Colonie. NY ....09/21/2005 (8,725)
CLEVELAND 4 SERVICE CENTER Akron OH ....04/11/2006 38,900
PHILADELPHIA 2 (WEST) SERVICE CENTER Malvern, PA ....05/14/2007 189,034
PROVIDENCE 2 SERVICE CENTER Johnston RI ....05/23/2006 101,453
DALLAS FT. WORTH 2 SERVICE CENTER Mesquite X ....08/15/2005 2,122
NEW ORLEANS SERVICE CENTER Metairie LA ....12/23/2005 87
NEW JERSEY NORTH SERVICE CENTER Rutherford NJ ....11/21/2007 (6,215)
NEW JERSEY SOUTH SERVICE CENTER South Plainfield NJ ....01/252010 142,124
CINCINNATI 2 (SHARONVILLE) SERVICE CENTER Cincinnati OH ....09/22/2005 479,933
ST. LOUIS 1 SERVICE CENTER Bridgeton MO ....09/30/2005 47,297
WASHINGTON DC IN VA SERVICE CENTER Springfield VA ....03/29/2007 1,093,229
COLUMBUS SERVICE CENTER Columbus OH ....08/21/2007 94,680
LOS ANGELES 6 SERVICE CENTER Pasadena CA 02/29/2012 305,167
0199999. Totals 0 0 0 2,950,958
0399999. Totals 0 0 0 2,950,958
SCHEDULE A - PART 3
Showing aII Real Estate DISPOSED Dunng the Quarter Including Payments During the Final Year on "Sales Under Contract "
1 Location 4 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 Expended for 9 10 1" 12 13
Additions, Current
Permanent Book/Adjusted Year's Total Book/Adjusted Gross Income Taxes,
Improvements Carryl al thi Current Total Foreign Carrying Foreign Earned Repairs,
and Changes e Year's Change in Exchange Value Less Amounts Exchange Realized Total Less Interest and
Disposal in Encu a ment Change in B/A.C.V. Change in Encumbrances Received Gain (Loss) | Gain (Loss) | Gain (Loss) Incurred on Expenses
Description of Property City State| Date Name of Purchaser Actual Cost | Encumbrances Prio™ear C|at| e Encumbrances | (11-9-10) B./A.C.V. on Disposal During Year | on Disposal | on Disposal | on Disposal |Encumbrances Incurred




statement for June 30, 2012ofthe PROGRESSIVE CASUALTY INSURANCE COMPANY

Sch. B-Pt 2
NONE

Sch. B-Pt 3
NONE

Sch. BA-Pt 2
NONE

Sch. BA-Pt 3
NONE

QE02, QEO03
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Statement for June 30, 2012 of the PROGRESS'VE CASUALTY INSURANCE COMPANY

SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

1 2 3 6 7 8 9 10
Paid for NAIC Designation
cusIP Date Number of Accrued Interest or Market

Identification Description Foreign|  Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
Bonds - U.S. States, Territories and Possessions

658256 HM 7| NORTH CAROLINA ST 0.150% 05/01/21 I ........... I ....04/04/2012 | Goldman Sachs 15,000,000 15,000,000 516 | 1FE
1799999. Total - Bonds - U.S. States, Territories & Possession: 15,000,000 15,000,000 516 | . P S
Bonds - U.S. Special Revenue and Special A t

64986A X9 7 |NEW YORK ST ENVRNMNTL F 5.000% 06/15/20 ....06/26/2012 | Jefferies & Co 24,773,400 20,000,000 1FE

88045R YE 6| TENNESSEE HSG DEV 4.500% 07/01/37 ....06/28/2012 | Citicorp Securities Inc 10,968,900 10,000,000 1FE
3199999. Total - Bonds - U.S. Special Revenue & Special A t 35,742,300 30,000,000 0 | DS S
Bonds - Industrial and Miscellaneou:

001010 AA 4| ADT CORP 2.250% 07/15/17 ..oovveoummmeeeeereeeeeemmssssesssesessssesssssssssessssssesssssssssssssssssssssssssssssssssssssssssssssssssesssnns. | sonssseeses ....06/28/2012 | Various 36,063,094 35,900,000 2FE

00101J  AB 2| ADT CORP 3.500% 07/15/22........cevveveurerreeemereerioeseeisssesssssesssssssssesssssssessssssssssssssssssssssesssssessssssssssesssssnnee | seosneeees ....06/27/2012 | Goldman Sachs 698,348 700,000 2FE

90269P AA 9|UBSBM 2012-WRM A 3.663% 06/10/30 ....06/22/2012 | Union Bank of Switzerland 10,199,335 10,000,000 5,088 |1FE

90269P AG 6|UBSBM 2012-WRM B 4.163% 06/10/30 ....06/22/2012 | Union Bank of Switzerland 15,299,305 15,000,000 8,673 [1FE

907818 CT 3| UNION PACIFIC CORP 5.375% 05/01/14........cmvevrevrerrermsssresmnessesssessesssssssssssesssssssssssssssesssssssssssssssssssss | sossesesses ....04/12/2012 | Morgan Keegan & Co. Inc 2,174,620 2,000,000 49,569 | 2FE

502441 AA 6 |LVMH MOET HENNESSY LOUI 1.625% 06/29/17 [ ....06/26/2012 | Citicorp Securities Inc 19,942,600 20,000,000 1FE

928527 AA 0| VIVENDI SA 2.400% 04/10/15 Frvronnes ....04/04/2012 | Various 19,014,430 19,000,000

94707V AC 4| WEATHERFORD INTL 4.500% 04/15/22 oo ....05/21/2012 | Various 14,202,647 13,990,000
3899999. Total - Bonds - Industrial & Miscellaneous 117,594,379 116,590,000
8399997. Total - Bonds - Part 3 168,336,679 ....161,590,000
8399999. Total - Bond 168,336,679 | ...oovvvevrerriiiisnnieees 161,590,000
C on Stocks - Industrial and Miscell

30219G 10 8| EXPRESS SCRIPTS INC.......ocoirrriermerreiimmersessssessessssessssssesssssssesesssssesssssssesssssssssssssssssssssnessssssnnessssssessesss. | sessmseeses ....04/02/2012 | State Street Bank 24,234.000 866,065 XXX L

49456B 10 1 |KINDER MORGAN INC ....05/25/2012 | State Street Bank 20,520.000 475,024 XXX |

512807 10 8|LAM RESEARCH CORP ...06/05/2012 | Tax Free Exchange 10,688.000 380,415 XXX L

664397 10 6| NORTHEAST UTILITIES ....04/10/2012 | Tax Free Exchange 24,141.000 571,015 XXX |

718546 10 4| PHILLIPS BB........ovoueuerreeeercreiisscesissseessisssessssssetsssssss s st sssssseesssnen | eseessssos ....05/01/2012 | Spin Off. 39,939.000 736,993 XXX L

002824 10 0| ABBOTT LABORATORIES........ovveeiureesirreismesssssssssessasssssssssessesssssssssssesssssssssssssssessssssssssssssssnssssssnsesses | sossesssses ....05/09/2012 | Beck Mack Oliver. 35,550.000 2,171,617 XXX L

071813 10 9| BAXTER INTERNATIONAL IN....ooomiirirmmrimismeerisssessssssssssssssssssssssssssssssssssesssssssssssssessssssssssssssesssssnes | cossesessos ....06/25/2012 | Beck Mack Oliver. 64,900.000 3,351,228 XXX 1

110394 10 3|BRISTOW GROUP INC ....06/01/2012 | Beck Mack Oliver. 30,350.000 1,281,828 XXX L

260003 10 8[DOVER CORP ....06/15/2012 | Beck Mack Oliver 36,900.000 2,091,888 XXX, L

343412 10 2| FLUOR CORP......cvvietrreitssrseissseseessssseessssesssssss st | seesssnes ....06/25/2012 | Beck Mack Oliver. 53,500.000 2,644,855 XXX L

527288 10 4| LEUCADIA NATIONAL CORP.......cosserriermeerismssssssssessesssssssssssessessssssssssssssssssssssssssssssssssssssssesssssssssssssnnes | sossesesses ....06/05/2012 | Beck Mack Oliver. 191,800.000 4,291,776 XXX |

548661 10 7| LOWE'S COMPANIES.........ocorrvemmmerresmmersssiessesssesssssssesssssssesssssssse st ssssssessssssessssssssesssssssssssssnssssssnns. | coseessssos ....06/05/2012 | Beck Mack Oliver. 10,500.000 301,286 XXX L

58933y 10 5|MERCK&COINC ....05/18/2012 | Beck Mack Oliver. 24,900.000 959,831 XXX |

608554 20 0|MOLEXINC ...06/01/2012 | Beck Mack Oliver 132,900.000 2,722,943 XXX 1

693366 20 5|PICO HOLDINGS INC ....06/21/2012 | Beck Mack Oliver. 62,950.000 1,430,069 XXX L

726505 10 0| PLAINS EXPLORATION & PR.....oooiiviimmmrriimmmesiisisssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssesssssense | nossesessos ....06/26/2012 | Beck Mack Oliver. 65,200.000 2,235,390 XXX, 1

902973 30 4| US BANCORP.........eerveeeemrremissresisssssesissasesssssssssssss s st sssssssssssnes | essesssnes ....06/05/2012 | Beck Mack Oliver. 35,550.000 1,049,291 XXX L

941848 10 3| WATERS CORP........orvitrerriisissiisssssssssssssssssssssssss s sssssssses s sssssssssssssssssssssssssssssssssssssssssssssssssns. | nossesesses ....06/05/2012 | Beck Mack Oliver. 28,100.000 2,138,155 XXX |

112585 10 4|BROOKFIELD ASSET MGMT A ....05/18/2012 | Beck Mack Oliver. 81,350.000 2,577,871 XXX L

003334 73 7|NOBLE CORP. ...06/25/2012 | Beck Mack Oliver 107,000.000 3,489,546 XXX |
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03524A 10 8| ANHEUSER-BUSCH INBEV SP. oo ....04/04/2012 | Beck Mack Oliver. 1,000.000 71,249 XXX |

806857 10 8|SCHLUMBERGER LTD Frrrenes ....06/26/2012 | Beck Mack Oliver. 54,900.000 3,570,608 XXX 1

864323 10 0|SUBSEA 7 SA-SPON ADR [ ....06/05/2012 | Beck Mack Oliver. 63,300.000 1,453,572 XXX L

G0692U 10 9| AXIS CAPITAL HOLDINGS L Frons ....06/05/2012 | Beck Mack Oliver 119,600.000 4,019,893 XXX, |

G3075P 10 1[ENSTAR GROUP LTD [ ....06/20/2012 | Beck Mack Oliver. 24,800.000 2,327,901 XXX |
9099999. Total - Common Stocks - Industrial & Miscellaneous. 47,210,309 XXX
9799997. Total - Common Stocks - Part 3 47,210,309 XXX
9799999. Total - Common Stocks 47,210,309 XXX
9899999. Total - Preferred and Common Stocks 47,210,309 XXX
9999999. Total - Bonds, Preferred and Common Stocks 215,546,988 XXX 103,784 | .......... DO S—
(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.
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Bonds - U.S. States, Territories and Pc ions
939745 DU 6| WASHINGTON ST 0.140% 06/01/20...........cccocnnneucs | ..... |06/06/2012| Call 100.0000.......cccmwemmmirns | eommmrimmriinnmiinnnies | v 4,500,000 | ......... 4,500,000 | ......... 4,500,000 {1 IR [P 4,500,000 0 2,358 |06/01/2020| 1FE......
1799999. Total - Bonds - U.S. States, TErrtories & POSSESSIONS. ........urruiririiesrissrssssssenssssesserssssssesss s enssssesssssssssssesssssssenssssssssnssssses | svesenes 4,500,000 | ......... 4,500,000 | ......... 4,500,000 0 0 0 0 (U I [V 4,500,000 0 0 0 2,358 |...... XXX... [ XXX....
Bonds - U.S. Special Revenue and Special Assessment
196479 HK 8| COLORADO HSG & FIN 5.000% 05/01/32.......cccccune | vonee 05/01/2012| Call ~ 100.0000........cccmvermrrerer [ crrerrmrernenrneisenns | veeeeeenens 35,000 ....35,000 36,868 35,150 IR G<10) ) S (B 35,000 0 875 | 11/01/2012
3137AN  LQ 6 |FHMS 2012-K501 X1A 10 1.757% 08/25/16............. | ... 06/01/2012| Paydown . 8,001 (8,001)].. 0 304 |08/25/2016
313921 6B 9|FNGT GT 2001-T10 A2 PT 7.500% 12/25/41........... | ..... 06/01/2012| PaydOWN..........veurvrererrireerneinns | ceerneerneniseesseeiinnes | veeeseenns 132,816 132,816 | oo 144,976 | ....coonce. 148,463 | ..oovvvevvvencrees | e (15,847) | covviviecins | e (15,847) | v | i 132,816 0| oo 4,474 | 12/25/2041
313921 6F O |FNGT 2001-W3 A 7.000% 09/01/41.......covvrrerirerrne | e 06/01/2012| Paydown........ B [ 5,416 | coovrrreris 5,416 5,569 5,591 | oo | e (178) [ | e (175) [ 5416 (1 IO 165 |09/01/2041| 1...........
31392C MS  0|FNW 2002-W1 2A 7.059% 02/25/42...........coocvruvrnes | ceene 06/01/2012| Paydown........ B (R 21,852 | oo 21,852 23,547 23,749 21,852 0 02/25/2042|1...........
45506A DK 4 |INDIANA ST HSG & CMNTY 4.000% 06/01/28....... | ..... 06/01/2012| Call ~ 100.0000.........ccevvvrerirer | ervrreerererserrseernees | vevirieenns 215,000 | ..ooevenee 215,000 | .ovvoneee 228,674 227,986 | ..ovveerrververes | 20eeenn(12,986) | oo | eereennn(12,986) [ oo | e 215,000 0 12/01/2020{ 1FE......
462467 MP  3[IOWAFIN AUTH SF MTG 4.500% 01/01/29........ccc.. | ... 04/12/2012( Call ~ 100.0000.... 37,752 37,519 35,000 0 07/01/2021| 1FE......
49130N CB  3|KENTUCKY HIGHER ED STUD 0.966% 05/01/20... |..... 05/01/2012| Call ~ 100.0000 B9,752 | oo oo | evieeiieenn 289 [ | o289 | [ 50,000 0 08/01/2015| 1FE......
49130P HJ 6 |KENTUCKY HSG CORP 3.850% 07/01/28.......cccocns | vonee 05/01/2012( Call ~ 100.0000.... ..15,000 ..15,000 .15,000 15,000 0 07/01/2012| 1FE......
49130P JG 0 |KENTUCKY HSG CORP 3.415% 07/01/13......cccouvvee | oene 04/01/2012| Call ~ 100.0000.........ccmremerrer | errrmrereniserseriinnes | oeerreennd 440,000 | ...ocvvne 440,000 | ...coonee 432,872 | oo 438,977 | oo | e 1,023 [ | e 1,023 [ | i 440,000 0 01/01/2013| 1FE......
49130P TX 2 |KENTUCKY HSG CORP 5.000% 07/01/30........cccovwe | e 04/01/2012| Call ~ 100.0000.........ccmvvermreenns [ crverimrerrenienenenes | verveereenens 20,000 | ..ovvrernnee 20,000 21,113 20,257 20,000 0 07/01/2014| 1FE......
647200 M9 2 |NEW MEXICO MTG FIN AGY 4.500% 09/01/28.......| ..... 06/01/2012| Call ~ 100.0000........cceeermrrerrer [ corerrerirnemrneinsenns | eeereeennnd 60,000 | .oovrrrninne 60,000 64,592 63,629 | ..oocvverrncinne | eerereenn(3,829) | oo 0 03/01/2020| 1FE......
679110 DY 9| OKLAHOMA STUDENT LOAN 1.217% 09/03/24......| ..... 06/01/2012( Call  100.0000.........comvvrrrener [ errrerermeerremiieernenes | eevreees 1,245,000 | ......... 1,245,000 | ......... 1,245,000 | ......... 1,245,406 0 03/01/2016| 1FE......
686087 BL 0|OREGON ST HSG & CMNTY 6.250% 07/01/31....... | ..... 04/01/2012| Call ~ 100.0000.... 305,000 | ..covvennes 305,000 | ..ovvvrneee 330,617 314,655 | .ovvvvriieiraens | eerereen(9,655) | oo 0 07/01/2015| 1FE......
83712T AX  9|SOUTH CAROLINA ST HSG F 5.000% 01/01/28..... | ..... 04/01/2012| Call  100.0000........ccciuvenmmrnnne | errnmrrnmeneminsninenes | versnnenns 70,000 | oo 70,000 | .o 75,047 JERLX T R [ [RX:LK) ] T [ [RR:15K) ] 0 07/01/2019| 1FE......
3199999, Total - Bonds - U.S. Special REVENUE & ASSESSIMENL. ......v..ruuiriieiisiiriiseissteess s sss st enes 2,650,084 | ......... 2,650,084 | ......... 2,719,380 | ......... 2,650,235 | .o 0 ... (57,903) [ ovvverninnd 0| i (57,903) [ oo (| 2,650,084 0 0 0]...51,428 |... XXX... [.XXX....
Bonds - Industrial and Miscellaneous
01958X BS  5|ALLIED WASTE NORTH AMER 6.875% 06/01/17... |..... 06/01/2012| Call ~ 103.4380........ccruvurrvenne [ e | e 20,719,666 | ....... 20,031,000 | ....... 21,408,131 | ....... 21,234,493 | ..o | e (514,827) | cvvovvrcrrers | s (514,827) | oo | e 20,719,666 0 ... 688,566 |06/01/2017| 2FE......
02005F AC  1|ALLYA 2009-A A3 2.330% 06/17/13.....c.covvverrmrrnes | v 06/15/2012| Paydown........ 2,646,952 | ......... 2,646,952 | ......... 2,662,543 .2,660,513 (13,567) | oovvveereerrees | wereerena(13,581) | v | v 2,646,952 0 . 25,493 |06/17/2013| 1FE......
02640F AA  6|AGFMT 2010-1A A1 5.150% 03/25/40.......c.ccovvverres | v 06/01/2012| PaydOWN..........ccouvveerierirereienis [ crverineeinenienineies | cvveenes 1,030,611 | ......... 1,030,611 | ......... 1,030,364 11,029,554 057 | i | e 1,057 | i | e 1,030,611 0 ... 21,652 |03/25/2040| 1FM.....
030728 S4  8|AMSI 2005-R10 A2B 0.465% 12/25/35..........ccccoovvee | e 06/25/2012| Paydown........ 985,289 | ............ 985,289 | ...ooonc. 959,425 967,794 | oo | s 17,495 [ oo | e 17,495 [ | i 985,289 0 2,070 |12/25/2035| 1FM.....
045424 DU  9|ASC 1997-D4 PS110 1.390% 04/11/27.......ccovvvevcrn | e 06/11/2012| PQYAOWN........ooveevverrirerereeisninns | cevrmeeieesssseserinens [ eoerssenssisessensnssns | oeessenssesesssessessns | sevsesesenens 10,163 3467 | oo | e (B467) [ oo | verereeerne(BABT) [ o 0 818 |04/11/2027|5FE......
045424 FJ  2|ASC 1997-D5 PS110 1.230% 02/11/43........oevcvvvere | woee 06/11/2012[ PaYAOWN.......coovverirriernireierinnes | e | e | e | oo 395,376 | ..ovveenne 157,403 | o | e (157,403) | cvovvevvrvrvreen | e (157,403) | oo 0] ... 65,252 | 02/11/2043| 4FE......
05532E  AJ 4 |BCAP 2009-RR10 5A1 2.735% 01/26/36.........cocveres | e 06/01/2012| Paydown........ 385,880 | ...coovee. 385,880 | ..oooven. 369,480 365,587 20,293 | .o | 20,293 [ [ e 385,880 (1 I 4,215 | 01/26/2036| 1FM.....
05532F AE  2|BCAP 2009-RR11 2A1 2.400% 10/26/35........cccccvvrer | vurne 06/01/2012| Paydown........ 282,215 | oo 282,215 | oo 276,218 278,033 | .o | e 4181 [ | 181 | | 282,215 0 2,833 [10/26/2035| 1FM.....
05947U BU  1|BACM 2001-1 G 7.324% 04/15/36.........occcnerrrrrrnenns | ceene 05/01/2012| PaydOWN..........ccouvvemermerirnrereenns [ ceverineennenissesenns | eveveeens 1,416,487 | ......... 1,416,487 | ........ 1,415,828 | ......... 1,412,707 3,780 | vveereneerieens | 3,780 | e | e 1,416,487 0 04/15/2036| 1FM.....
05949C FY  7|BOAMS 2005-H 2A3 2.762% 12/25/49..........ccccoovvrer | ceene 06/01/2012| Paydown........ 509,445 | ............ 509,445 | ........... 505,003 | .....c..... 490,514 | ........ 14,544 | .......... 4,387 | o [ e 18,931 | s [ v 509,445 0 12/25/2049| 2FM.....
05949C HS  8|BOAMS 2005-1 2A3 2.752% 01/25/50.........ccomvveemeres | ceene 06/01/2012| Paydown........ 643,300 | ............ 643,300 | .......c.... 642,965 | ............ 607,591 | ........ 25,584 | ..i 10,126 [ .o | e 35,710 [ s | e 643,300 0 01/25/2050| 1FM.....
05950X AG  1|BACM 2006-5 XP 10 0.587% 09/10/47........cccvvveevuns | crene 04/01/2012| PQYAOWN........ouveuivenrirerereeieninns | crvereinensssinseeinenns | eeersnesiessssesenis | covesseessessssssssensns | svnessenes 846,157 550,943 | ..o | ee(550,943) | oo | eerrrn(550,943) | oo 0 09/10/2047| 1FE......
07383F B5  6|BSCMS 2004-T14 X210 0.378% 01/12/41......ccccvees | wevee 05/01/2012 Paydown........ 26,072 0 01/12/2041| 1FE......
07383F U8 9|BSCMS 2004-T16 X210 0.772% 08/13/46........cooc. | vouee 05/01/2012| Paydown . 14,460 0 08/13/2046| 1FE......
073879 R4  2|BSABS 2005-HE9 M1 0.755% 10/25/35........ccccouvrvure | o 06/25/2012| PaYOWN.......c.ovvererrieinerieerinnes | ervvernnsneiersninenns | oveeninnes 485234 | ...........485234 | ...........346,433 | ........... 414,594 | oo | 070,640 | i | e 70,640 [ | 485,234 0 10/25/2035| 1FM.....
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07387A GH 2 |BSARM 2005-12 25A1 3.764% 04/25/51.........cccovvvrs | rene 06/01/2012| PaYAOWN..........covmrvaereerireeienns [ croerieesinensssensenns | verveeeenens 84,391 | .o 297,564 | ............ 180,689 | ..ovvvevee 180,689 | ..oouvveuerveres [ v (96,297) | .ovcvvreverrerneres | crrrerens (96,297) [ ..ovevuerrrrnnns 84,391 0 . 11,340 | 04/25/2051| 1FM.....
12643C BD 2 |CSMC 2010-1R 10A1 2.798% 06/27/47.........cccouvvves | vevne 06/01/2012] PaYAOWN..........ooourverrriiriiieriins | vereiieneiinneiienees | covereins 183,383 | oo 183,383 | .ovvvrnees 187,720 | coovereneee 183,383 (V1 OO ISV 183,383 0 3,261 | 06/27/2047| 1FM.....
161505 GN  6|CCMSC 2000-3 X 10 0.000% 10/15/32.......cccverevernee | vonne 06/01/2012| PQYAOWN........ouvveiverrirerereeiininns | crirerenenssinisnsssnnns | eeereieesesesssesessns | onesssessesssseessssens 8,650 (V1 0 . 24,631 |10/15/2032|6*.........
161505 GN  6|CCMSC 2000-3 X 10 0.000% 10/15/32.......covvvrvernrs [ oven 06/01/2012[ Return of Capital.........covevvrveees | crrvverremnrieiinneies | ovrinvinnnnns 19,077 | oo | v 0 [ e [ | e | e 19,077 | ... 19,077 | .o 10/15/2032 6*.........
173067 GH  6|CGCMT 2005-C3 XP 10 0.425% 05/15/43.........cocoo | vonee 06/01/2012| Paydown........ 31,718 18,395 0 9,511 |05/15/2043| 1FE......
20046F AS 9| COMM 2001-J2A X 10 0.438% 07/01/34.......cccooevur | s 06/01/2012| Paydown 7,281 611 0 286 |07/01/2034| 3FE......
20046P AG 3 |COMM 2000-C1 X 10 0.000% 08/15/33.......ccocvvereres | oeee 06/01/2012| PQYAOWN........oovvurvenrirrireeinrinns | crieeeneeineissensnees | eoeeesneesssiseesesins | osseseessessssessansins | oseenns 97 (V1 IO 165 |08/15/2033| 6*.........
20046P AG 3 |COMM 2000-C1 X 10 0.000% 08/15/33........cocorereree | oene 06/01/2012| Return of Capital..........c..oeveerene [ coverrrereneriieenenns | vevveriiens AT,571 | e | e [ | e | e [ | o0 [ | | e | o 17,571 | ... 17,571 [ oo 08/15/2033| 6*.........
20047E  AG 7 |COMM 2006-C8 XP IO 0.466% 12/10/46..........coccooe. | vevne 06/01/2012) PAYAOWN.........cvvvmrvermrvirrriiriies | eeeisnsrisnneiinnees | erviseseisnssssnssssns | neeessnssssensssnenns | seeeeesenns 459,186 | ............ 159,685 | ...oovvveriiiinnes 0 . 48,179 |12/10/2046| 1FE......
201736 AE  5|CMLBC 2001-CMLB X IO 0.548% 06/01/31.......cccoes | e 06/01/2012| PQYAOWN........ouvvurverrererereeiininn | crvrerenensinisnsssnnns | eoeeeseesesisssesenses | ovesssensesssseesnssens 58,048 32,159 (V1 I 3,707 |06/01/2031| 3FE......
22540V G6 3 |CSFB2002-9 1A1 7.000% 03/25/40..........ccrevvrvererns | o 06/01/2012| Paydown........ 275 251 253 275 0 9 |03/25/2040( 1FM.....
225418 AC 2 |CSFB 2004-C1 A3 4.321% 01/15/37.....ccvvververrerns | eene 06/01/2012| Paydown 843910 | ............843,910 | ..... ...811,703 839,663 ....843,910 0. 19,586 |01/15/2037| 1FM.....
225458 WL 8 |CSFB 2005-C3 ASP 10 0.804% 07/15/37......ccoccvvcres | e 06/01/2012| Paydown........ [P [T ISP 3,143,759 304,662 0 ... 380,587 |07/15/2037| 1FE......
233050 AN 3 |DBUBS 2011-LC1A A1 3.742% 11/10/46........cccovers | e 06/01/2012| PaydOWN..........cvvurvrnrirrireerneinns | ceerneesneniseesseeiinnes | oeeineinns 176,809 | ............ 176,809 | ........... 178,946 | ..covvenee 178,592 | oo [ eeeeeae(1,783) | s | e (1,783) | e | s 176,809 (V1 I 2,759 | 11/10/2046| 1FM.....
30224X AC 8 |ESA 2010-ESHA XA1 3.128% 01/05/13......ccovvrvvers | eene 06/01/2012| PaYAOWN........o.vvurverrirerirenierinns | crveriieeieninsiinenes | e | oesvesssessesssnnnins | svvereenes 116,843 54,361 01/05/2013| 1FE......
33736X BN  8|FUNBC 2000-C2 10 0.000% 10/15/32........vvvvvernree | eeee 06/01/2012| PaYAOWN........c.vouivrniererireiineins | crvererenississeisinnes | eeveeesnessssiseisesins | oneesesssessseessnsens 1,281 (V1 10/15/2032(6*.........
33736X BN  8|FUNBC 2000-C2 10 0.000% 10/15/32........occcvvvevine | eene 06/01/2012 Return of Capital 0 10/15/2032( 6*.........
33736X CR  8|FUNBC 2001-C210 1.566% 01/12/43.........coevvrreurs | vevne 06/01/2012| Paydown........ 0 01/12/2043| 5FE......
361849 KL 5 |GMACC 2000-C1 X 10 1.104% 03/15/33.......cccrvevene | oene 06/01/2012| Paydown........ (V1 03/15/2033| 5FE......
361849 MQ 2|GMACC 2000-C2 X 10 1.402% 08/16/33........ocovrves | o 06/01/2012| Paydown........ {11 RN 08/16/2033(6*.........
393505 QX  3|GT 1996-9 A5 7.200% 01/15/28........covvvrmvrenerrerins | eene 06/15/2012| Paydown........ 5,755 26 | e | s LT I 5,781 (V1 IO 173 | 01/15/2028| 1FE......
393505 ZE  5|GT 1998-1 A6 6.330% 11/01/29......cvvvvvevvrrvirverrs | e 06/01/2012| Paydown........ 90,178 4 L IR 90,182 0 2,377 | 11/01/2029| 2AM......
466247 QC 0 |JPMMT 2005-A3 4A1 2.590% 06/25/35.........cccnvveees | cevne 06/01/2012| Paydown.........cccvvvueverererneirnneinns | cevvereneenseiseinnees | cereennenne 132,836 | i 132,836 | ... 128,991 | e 131,794 | oo | e 1,042 [ i | e 1042 [ | e 132,836 0| oo 1,560 |06/25/2035(1FM.....
46625Y GS 6 |JPMCC 2005-LDP1 X210 0.186% 03/15/46............. | ..... 05/01/2012| PaYAOWN........ouvvurveniirririereninns [ crieriieiieninnieenes [ s | oereesssessenssnessns | aeveessnns 0 0 . 83,872 |03/15/2046| 1FE......
46625Y NH 2 |JPMCC 2005-LDP2 X2 10 0.740% 07/15/42............. | ..... 06/01/2012| PayAOWN..........coourvrirncrieriiniies [ cereriesirneiisnineins | onerssessessnessnsins | sovessessesssesssssense | ossees 4,703,180 | .ocvvrnee. 705,509 | .ooovvoerincianns | e (705,509) | ..cvoovererreris | s (705,509) | ...ooovvvnrinnns 0 ... 883,499 | 07/15/2042| 1FE......
493268 AS  5|KSLT 1999-B A2 0.897% 08/25/27.........cccrvvrrevrrrveres | weene 05/25/2012| Paydown........ 642,281 | ............ 642,281 | ............ 631,443 636,057 6,224 | oo [ v 6,224 | oo | s 642,281 0 3,006 |08/25/2027| 1FE......
52108H 3H  5|LBUBS 2005-C2 A5 5.150% 04/15/30........ccruvreruuns | e 05/17/2012| Deutsche Bank...... 3,295,430 | ......... 3,000,000 | ........ 3,193,980 | ......... 3,155,985 | .oovvvieriecis | s (18A71) [ v | e (18A71) | v | v 3,137,814 | oo [ 157,616 |..... 157,616 | ...... 69,096 |04/15/2030| 1FM.....
52108H BZ 6|LBUBS 2000-C4 X 10 1.361% 07/11/32.....cccovvrrverres | cevne 06/11/2012| PQYAOWN........ouveervenrirerereeririnn | crverenensssissensnnes | eoeresnessssisssssesins | ovsssnessesssssessssens 2,445 2,587 (V25174 ) S I (2,587) | oo (V1 IO 450 |07/11/2032| 5FE......
52108H CS 1|LBUBS2000-C5X 10 1.473% 12/15/32.... .106/11/2012| Paydown........ 8,543 12/15/2032| 5FE......
52108H CS 1|LBUBS2000-C5X 10 1.473% 12/15/32.... .1 04/01/2012| Return of Capital..........ccccueereeres | covverereereneeiieeinee | ceeneriiniin 6,760 12/15/2032| 5FE......
576433 UF  1|MARM 2004-13 3A1 2.656% 02/25/35..........cccovvenree | oene 06/01/2012| PaydOWN..........cvurvereerirererenis [ croeriereienssnineees | verveeeenens 82,978 | oo 82,978 80,344 83,376 (398) 82,978 0 968 |02/25/2035| 1FM.....
59022H CP  5|MLMT 2003-KEY1 A3 4.893% 11/12/35......cocvvvvrnes | veene 06/01/2012| Paydown........ 870,394 | ..oooooee. 870,394 | ............ 889,273 887,904 | ..o | e (17,509) [ .oovevvevrrrernens | eerraeena(17,509) [ oo | v 870,394 0] . 23,504 |11/12/2035| 1FM.....
59549P AA 6 |MDST 4 APT 8.330% 04/01/30......ccmurrerereererinees | eene 04/01/2012| PaYAOWN..........cevurveerierirreienns [ croerieeeinenissinsenns | vevveeeennens 18,803 | .coovrvrnees 18,803 | oo 19,825 18,851 (CF:) ) TN IO I:*.) f SSTSROOTI IO 18,803 (I 783 |04/01/2030| 3AM.....
61744C  TJ  5|MSAC 2005-HE4 A2C 0.615% 07/25/35.........ccocouvvrs | e 06/25/2012| PaydowN...........ccovvvurvverierernnenns [ crrveriesenesissisenes | eveeeens 1421617 | ... 1421617 | ......... 1,412,732 | ......... 1,418,897 2,720 | oo | 2720 | e | e 1,421,617 0| oo 3,780 |07/25/2035| 1FM.....
61750H AM  8|MSC 2006-HQ10 X2 10 0.691% 11/12/41. .| 06/01/2012| Paydown 2,130 405 (405) 0 205 |11/12/2041|1FE......
655356 JJ 3| NASC 1998-D6 PS110 1.314% 03/11/30.....ccevcvvres | o 06/11/2012| Paydown........ 146,618 34,054 | oo | e (34,054) [ ..o 0 . 11,535 |03/11/2030| 3FE......
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65535V AA 6 |NAA2001-R1A A1 7.000% 02/01/30.......cvvererermrernee | rene 06/01/2012| Paydown........ ..39,173 ..39,173 39,699 39,182 785 (794) 39,173 0 992 |02/01/2030( 4AM.....
65535V BZ 0 |NAA2003-A3 A1 5.500% 08/25/33.........coccvvmmrvrrans [ cevne 06/01/2012| Paydown........ 142,594 | ... 142,594 | .......... 142,810 | v 144,841 | oo | v (2,248) [ oo | eerreerne(2,248) [ s | v 142,594 0 2,970 | 08/25/2033| 1FM.....
65535V  CT 3 |NAA2004-AP1 A4B 5.837% 03/25/34..........ccovvvmves | rene 06/01/2012| PaYAOWN..........ccvurvereerirereienis [ crrerieeeinenissinnenns | oeeseeeenens 39,716 39,665 39,624 92 | | s (72 I 39,716 0 950 |03/25/2034| 1FM.....
655844 AU 2 |NORFOLK SOUTHERN CORP 5.257% 09/17/14..... | ..... 06/26/2012| Jefferies & Co....c.vvvvemrvvrnrinens | veverveiveeiersernens | e 16,071,224 | ....... 14,680,000 | ....... 16,202,610 | ....... 16,128,479 | .covevvvviries | e (259,802) | ..ovvrvrrirerians | e (259,802) | ..ovvvvveverernn | e 15,868,677 |...covovrervinns [ eone 202,547 | ... 202,547 |..... 604,520 |09/17/2014| 2FE......
69348H CR  7|PNCMA 2000-C2 X 10 1.737% 10/01/33.....ccovvevuns | veene 06/01/2012| Paydown........ [ TR 1,466 1,290 [ oo | e (1,290) [ .oovvvererinnes | v (1,290) [ cvvvvercernnnne 0 671 |10/01/2033|5FE......
743873 AX 9 |PFMLT 2005-1 2A1 2.813% 05/25/35.......ccocvvrerereres | eene 06/01/2012| PaydOWN..........vveurrerrirreririrninns | crereenieninsnisseninnns | vvvirenenns 171,548 | oo 171,548 | oo 167,473 | v 172,631 | oo | v (1,084) [ oo | e (1,084) [ oo | e 171,548 0 2,023 | 05/25/2035| 2FM.....
743873 BL 4 |PFMLT 2005-2 2A1A 2.913% 12/25/47.....coveovvvrvei | e 06/01/2012| PayAOWN..........ccomrenrrierererireeins [ crverieeiinessseinenns | oeevesenens 97,720 | covvrrenne 97,720 90,378 90,378 | oo | e 7,382 | e | v, 7,342 | oo, 97,720 0| oo 1,181 [12/25/2047| 1FM.....
74436 GM  3|PSSF KEY 2000-C1 X 10 0.000% 05/17/32.......ccccce. | veuue 06/01/2012| Paydown........ o e 875 (V1 0 343 |05/17/2032| 5FE......
74436 GM 3| PSSF KEY 2000-C1 X 10 0.000% 05/17/32........ccoce. | vonee 06/01/2012| Return of Capital.............oevevees [ covervrerineiinneineins | evevenienns 14,034 | oo | i 0 [ o | e | e [ e 14,034 | ... 14,034 | .o 05/17/2032| 5FE......
871503 AG 3 |SYMANTEC CORP 2.750% 09/15/15......cccvvremrernee | eene 04/04/2012| Union Bank of Switzerland 2,078,500 | .........2,000,000 | .........1,948,260 | ......... 1,957,139 3,026 | .oveererrieies | e 3,026 | e | 000,960,165 | s [ 118,335 |..... 118,335 09/15/2015| 2FE......
929227 4D 5| WAMU 2003-AR6 A1 2.446% 06/25/33.........ccocovvvvvns | vone 06/01/2012| Paydown........ ..73,130 66,780 818 0 06/25/2033( 1FM.....
92936Q AA  6|WFRBS 2012-C6 A1 1.081% 04/15/45..........ccovvvrnee | o 06/01/2012| Paydown........ 640,869 10 0 04/15/2045| 1FE......
929766 EA  7|WBCMT 2003-C4 A2 4.566% 04/15/35........cccvvvvres | e 06/01/2012[ PaYOWN......coovverirrierririeerinnes | ervvernmsneiernninenns | oveeninnns 161,838 | ..cooceev 161,838 | ccovvvenee 153,310 | oo 159,320 2,517 | oo | e 2,517 | ovieeeeiies | e 161,838 0 3,507 |04/15/2035| 1FM.....
929766 KH 5|WBCMT 2003-C7 A1 4.241% 10/15/35......cccoovvvrmers | eene 04/25/2012| VAMIOUS........coouevrrreerrerieeiinenins | cererineesneninssisenns | eeeeeens 1,409,831 | ......... 1,396,736 | ......... 1,405,586 | ......... 1,398,372 (G X ORI IR (G ) [ IS 1,397,922 [ oo | s 11,909 | ... 11,909 | ...... 24,517 |10/15/2035| 1FM.....
929766 KH 5|WBCMT 2003-C7 A1 4.241% 10/15/35.......ccccvvcvers | eene 04/01/2012| PaydoWN..........ccourveenreeriereienies [ crierieneiesieninenes | vereeesieens 21,229 | v 21,229 21,363 21,254 (V) [T IO (V)| - 21,229 0 300 |10/15/2035| 1FM.....
92976B  BK 7 |WBCMT 2005-C22 A2 5.242% 12/15/44..........ccoccooe. | oo 05/01/2012| Paydown..........cc.vveuerrerernrereennns | corerieeenenissisenes | eveeeens 1,490,515 | ......... 1,490,515 | ......... 1,493,973 | ......... 1,487,568 2,946 | oo | e 2,946 | oo | i 1,490,515 0 ... 32,555 |12/15/2044| 1FM.....
93934D AA  5|WMCMS 2003-C1AX 10 1.104% 01/25/35.......cccore | cecee 06/01/2012| PAYAOWN........cuveurvirrirrererirninns | ceereeeienisnseserinnns [ eoeressenssssesessssnes | oversesssesesssessssens | sevserereeens 72,943 42,842 | .o | s (42,842) [ ..o | v (42,842) | ..o 0 . 19,696 |01/25/2035] 3FE......
949802 AA 0 |WFMBS 2003-1 A1 2.508% 09/25/33........ccoevevrvenns | e 06/01/2012| PAYAOWN.........oooomrverrvirrriiriies | veeeiseneienneiineees | cevenneienn 50,897 | .oovrveren 50,897 50,255 51,587 [(GLS10) I IR [(1E10) ) e— 50,897 0 508 |09/25/2033| 1FM.....
94980Q AA  7|WFMBS 2004-W A1 2.607% 11/25/34.......occvvvrvverns | v 06/01/2012| PaYAOWN........covvemrerrirrereeirinenns | ceereesenisseesneesinees | vevenieenns 130,261 | coovrvrnee 130,261 | covvverees 127,182 | v 127,182 3,079 | oo | s 3,079 | oo | e 130,261 0| covveene 1,458 |11/25/2034( 1FM.....
502441  AA 6 |LVMH MOET HENNESSY LOUI 1.625% 06/29/17... | F... | 06/27/2012{ VANOUS.........ccocrvierernrrnrinnnceinns | wonvernrssessnnnninninns | corenes 10,005,500 | ....... 10,000,000 .9,971,300 A0 | | 40 | e | e 9,971,340 | .o | e 34,160 | ...... 34,160 | ........ 1,354 | 06/29/2017| 1FE......
3899999. Total - Bonds - Industrial & MiSCElANEOUS.........cvuuirsrreeririeisississeisssii s snissesenes 9,653,658 67,319,452 0,354,741 .61,265,999 ..(2,870477) | . ....(2,829,564) 9,054,127 ..599,531 | ..... 599,531 |..3,418,075 XXX....
8399997. TOtal = BONAS = PAM 4.t | sriens 76,803,742 | ....... 74,469,536 | ...... 87,574,121 | ... 63,916,234 ..(2,928,380) .(2,887,467) | o0 | 76,204,211 | o0 [ 599,531 |..... 599,531 |..3,471,861 XXX
8399999. TOAI = BOMAS. .tttk | senian 76,803,742 | ....... 74,469,536 | ...... 87,574,121 | ...... 63,916,234 .(2,928,380) | .ovocririnnn 0]...(2,887,467)| .ccoocvvrnnnc [V 76,204,211 | oo 0 [... 599,531 |..... 599,531 |..3,471,861 XXX....
Common Stocks - Industrial and Miscellaneous
20825C 10 4| CONOCOPHILLIPS.........covvueimrrierineiieeineirserinnens | ceens 05/01/2012 SPIN Off.....ooovevrirreireineriierinens | ceveeerneeiseisseeiinnes | oveineenns 736,993 |..cooovnnce D 0.0, S IS 736,993 | ......... 1,383,449 | ..... (646,456) | ....voovvvcerreis | e | e (646,456) | ....oocvvcricrer | e 736,993 (V1 ORI IO XXXt | Lo
232806 10 9| CYPRESS SEMICONDUCTOR C.....coovvvrrerrercriies | e 05/15/2012| Morgan Stanley............c.vveveeees | cvveens 30,300.000 | ..ovvrneer 409,647 |............ XXXeovover | e 28,006 | ............ 511,767 | ..... (483,761) | ..vvvvvrceriein | eevrverreniseeinne | cvvenne (483,761) | ovvvvvvreveriees | e 28,006 | ..ocvorerirerirs [ ernne 381,641 |..... 381,641 | ... 6,060 |...... XXXeoo | Lo
256746 10 8 |DOLLAR TREE INC.......ccoevririririeieieneieiseseienens | s 05/15/2012( Morgan Stanley............ccovvverreres | covenee 12,600.000 | ......... 1,256,065 | ............. XXXeoooo | v 159,025 | ......... 1,047,186 | ... (888,161) | cvvovvuverercies | vrrerreriseirinns [ ervees (888,161) | cvvvverveererns | vrvrirnine 159,025 | .cvoveirernn ..1,097,040 |..1,097,040 | ..cooovererrnn [ e XXX.oo [Levine
28336L 10 9|ELPASO CORP......costveerirererireinerissinsessenisnsenes | eeee 05/25/2012| State Street Bank...........coccevveeer | coveens 48,500.000 | ......... 1,179,889 |...c....c... XXX | e 475,024 | ......... 1,288,645 | ... (813,621) | .vvveerrcervein | eevreereniseninee | v (813,621) | covvvvvvrerrreees | e 475,024 | ..o | 704,865 |..... 704,865 | ........... 970 |...... XXXeoo | Lo
30219G 10 8|EXPRESS SCRIPTS INC....coovvriirerrieirerisiiseirennnns | veene 04/13/2012| State Street Bank 1.000 | o33 [ XXX | e 24 26 (2) [ oerevrrreererinens [ [ e (V2] [— 24 8 8 | [ XXX [Leviiea
437852 10 6 |HOMESTORE.COMINC... 06/04/2012| Class Action Litigation.............cccc. | cevereneeneeenneenenes [ evvernerinnenn873 it XXX | i 0 673 | oo 673 [ oo
49456B 10 1 |KINDER MORGAN INC. .| 06/20/2012| State Street Bank . 8 (V1 SRR IO 8 3 3
512807 10 8|LAM RESEARCH CORP... 06/14/2012| State Street Bank 1.000 | oo 18 e XXX | s 18 19 0 18 0
58405U 10 2 |MEDCO HEALTH SOLUTIONS........covvverermrerininens | ceens 04/02/2012| State Street Bank...........cocceovveees | cvveens 29,918.000 | .........1,727,703 | ....ccocoe. XXX oiies | correrirenns 866,065 | ......... 1,672,416 | ..... (806,352) | ...vvvevvrreerrrins | eevrerreninerines | v (806,352) | ..cvvvvvrrirres | e 866,065 | ....coovrverers [ ernne 861,638 |..... 861,638 | ...covvrerrcris [ XXX | Lo
60935Y 10 9 |MONEYGRAM INTERNATIONAL INC......ccoooomrvmrins | eene 06/04/2012| Class Action Litigation 75 e XXX | i (V1 75 75 | o | v XXXeoo | Lo
620097 10 5|MOTOROLA MOBILITY HOLDL.......ccooeremrererirerernes | e 05/22/2012| State Street Bank...........cccovcereee | cevvrees 3,300.000 | ..ovvernees 132,000 | .ooourenes ) 0.9, S IS 21,901 | v 128,040 | ..... (106,139) | ..vvvevereerveins | eevrrerrenineennee | cvvenne (106,139) | cvvvvvrrervees | cvrrererennns 21,901 [ [ 110,099 |..... 110,099 | oo | e XXXoo | Lo
6435EV. 10 8|NEW CENTURY ..ooviriiiriernieenicseseieinsnesenss | eeene 04/04/2012| Class Action Litigation...........cccces | ceveerververvennnenes | ovrvnvirnnnns 44,316 |............ XXX vor | o 0 [ e [ | e | e 44316 | ...... 44,316 | oo | e XXX [Lovea
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664397 10 6 NORTHEAST UTILITIES.......osvvverreeereneennneennneennnns [ conne 04/24/2012| State Street Bank 1.000 | oo 29 | XK | i 13 29 (R SRS IS .(16)] ... 13 16 16
670008 10 1 |NOVELLUS SYSTEMS INC.....oovvurrverireirrriscinenes | eeee 06/05/2012| Tax Free Exchange..........ccoecevvee | veveres 9,500.000 | ..cvvvnees 380,415 |... ..380,415 | oo 392,255 | ... (11,840) [ .oveveerrireis | e (11,840) [ ovoveeereriens | v 380,415 0
67019E 10 7 NSTAR .ot enieessenssssssensensns | eeee 04/10/2012| Tax Free Exchange..........ccoceeees | voveene 18,400.000 | ............ 571,015 [ oo XXX [ i 571,015 | oo 864,064 | ... (293,049) (293,049) | vvocvrerieres | s 571,015 0
67066G 10 4 NVIDIA ..o ssaeniens | v 04/05/2012| Class Action Litigation LA6T [ XXX | e 0 [ o [ | e | e 161 | e 161
718546 10 4 |PHILLIPS BB.........coovvereereirernerierieeesensesisessenins | ceeee 05/15/2012| State Street Bank 1.000 | v 16 | oo XXX | i 6 (V1 SRR I 6 10 10
749121 10 9| QWEST COMMUNICATIONS........ovvvrerierirerererinne | e 04/26/2012| Class Action Litigation............cccc. | coverervevrerivnrinenn | eoverrnnenen 3,675 | e XXX | i 0 [ o | e | e | e 3,675 | ........ 3,675
803111 10 3| SARALEE CORP.....cooorrririeirreiseiieeeeeeieesseesnnes | eeee 06/28/2012| State Street Bank...........ccccovveees | coveens 45,600.000 | ...........853,362 | ..coccoeee XXXoriis | corrirnns 517,227 | oo 862,752 | ... (345,525) | ..o | ervrneersriseines | e (345,525) | vvocvrcrieres | e 517,227 | oo [ 336,135 |..... 336,135
87235A 10 1| TD BNAKNORTH.....covviririerrcrinnrierienisseneeinnns | eeee 06/14/2012| Class Action Litigation.............coc. | cevereveererinnnincnns [ voverirnnenenn 2,989 | et XXX | v (V1 2,989 2,989
887317 30 3 |AOL TIME WARNER INC.......ovvvrrireirrinnieerienines | e 04/01/2012| Class Action Litigation............cccc. | cevereeeernnenneirnenen [ ovrirnnrnnn 2,608 | i XXX | i (V1 2,606 | ... 2,606
918076 10 O |UTSTARCOM INC......ovvomerrerierrerieriseerserissrnenes | veee 04/01/2012| Class Action Litigation (O FSUSSUTRRTRR OV DRSO IO 3,202 | ........ 3,202
91911K 10 2 |VALEANT PHARMACEUTICALS.. A.. | 05/15/2012| Morgan Stanley.. ....14,603.000 73,493 .681,814 | ..... (608,321) | ovoovvvvrvrrries | errerrerrsrirnnes | v (608,321) 73493 | | 670,952 |..... 670,952
404280 40 6 [HSBC HOLDINGS PLC.......ccoinmvreninnineenas F...|05/15/2012| State Street Bank 1.000 26 29 [(<))] [T [OTTRTTOOTORN [TTRRTRR (3)] .. 26 6 6
9099999. Total - Common Stocks - INAUStrial & MISCEIIANEOUS.............oveieieeeeeeeeeeeeee ettt et tet ettt eee st eeees st ererereneseserenans 8,049,370 |........... XXXeovvoon | v 3,829,259 | ......... 8,832,491 | ..(5,003,246) | .....cccrvrrnn [V 0]...(5003246) | .............. 0 [ 3,829,259 | .o 0 |.4,220,110 |..4,220,110 | ...... 31,011 |...... XXX... [.XXX..
9799997 Total - COMMON StOCKS = PAM 4......couuiiuiiiieiieriseis st 8,049,370 | ...cccene. PO S 3,829,259 | ........ 8,832,491 | ..(5,003,246) | ...ccorvrernces [ 0|...(5,003,246) | ....ccoooonev [V 3,829,259 | oo 0 |..4,220,110 |..4,220,110 | ...... 31,011 |...... XXX... |.XXX....
9799999. Total - COMMON SOCKS......veuiveiririirirriisiissiere s 8,049,370 | .....cc.... PO, S 3,829,259 | ........ 8,832,491 | ..(5,003,246) | ....covvvernnes 0 [ e 0]...(5003,246) | ... [V 3,829,259 | ..o 0 |..4,220,110 |..4,220,110 | ...... 31,011 ... XXX... |.XXX..
9899999. Total - Preferred and COMMON SHOCKS. ... .cvuuieuiisiiisseis ittt | snrian 8,049,370 |....co..... XXXeioes | v 3,829,259 | ......... 8,832,491 | ..(5,003,246) | ...oovvverncet [ 0 |...(5003,246) | ....cccooo..c. [V 3,829,259 | ..o 0 |..4,220,110 |..4,220,110 | ...... 31,011 |...... XXX... [ XXX....
9999999. Total - Bonds, Preferred and COMMON STOCKS..............cvuuruurrimerirreririseiseriessiessessssessesesss st sesssssesessssssessessssessssses | seveo 84,853,112 | ..ccvvvunee XXX | v 91,403,380 | ....... 72,748,725 | ..(4,962,333)| ..(2,928,380) | ....cvvrvvvrnecr 0| ..(7,890,713) | ccvvrrvrrrec (V] I 80,033,470 | ..ccovvverec 0 |..4,819,641 |..4,819,641 |..3,502,872 |...... XXX... | . XXX....

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.



statement for June 30, 2012ofthe PROGRESSIVE CASUALTY INSURANCE COMPANY

Sch. DB-Pt A-Sn 1
NONE

Sch. DB-Pt B-Sn 1
NONE

Sch. DB-Pt B-Sn 1B-Broker List
NONE

Sch. DB-Pt D
NONE

Sch. DL-Pt. 1
NONE

Sch. DL-Pt. 2
NONE

QE06, QE07, QE08, QE09, QE10



Statement for June 30, 2012 of the

PROGRESSIVE CASUALTY INSURANCE COMPANY
SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 4

Book Balance at End of Each 9
Amount of Month During Current Quarter
Interest 6 7 8
Received During
Code Current Quarter First Month Second Month Third Month *
Open Depositories
CANADIAN IMPERIAL BANK.......cvvcvnrrrirr NORTH YORK, ONTARIO, CN 1,318 | oo | e 1,192,440 1,067,514 | coovevrnnes 1,428,595 | XXX..
CITIBANK NEW YORK, NY 9,585,798 8,637,331 8,629,184 | XXX..
HUNTINGTON NATIONAL BANK.......covvevrennes CLEVELAND, OH....ovvvvvnnriinnnnrisnens | covesssniinnes | covseressssessesnns | oossesessssssessssssssssnes | sossessessesssssssssssssnes | sosssesssnnd 4,409,447 1,559,831 | .oovevrrnns 3,157,293 [ XXX..
JP MORGAN CHASE CLEVELAND, OH 3,790,708 3,616,851 3,236,559 | XXX..
WELLS FARGO TAMPA, FL 136,497 458,779 93,321 | XXX..
PNC BANK. CLEVELAND, OH....oocvvverrreienreriirenes | cevveienesniniens | covseessssssessesnns | eonmeessssssesssssssesssssnns | soeesssssnessssssneesssssnns | coneeres 125,000,000 125,000,000 | ........ 125,000,000 | XXX..
PNC BANK. CLEVELAND, OH (9,248,541) (11,165,457) | .........(10,415,921) | XXX..
0199998. Deposits in.....2 depositories that do not exceed the allowable limit
in any one depository (see Instructions) - Open DepOSItONiEs.........cuuwuriweirrerereissrenens XXX 40 90,637 90,637 90,637 | XXX..
0199999. Total Open Depositorie XXX 1,358 . 129,265,486 | ........ 131,219,668 | XXX..
0399999. Total Cash on Deposit.. XXX 1,358 .. 134,956,986 129,265,486 | ........ 131,219,668 | XXX..
0599999. Total Cash XXX 1,358 | oo | 134,956,986 129,265,486 | ........ 131,219,668 | XXX..
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Statement for June 30, 2012 of the PROGRESS'VE CASUALTY INSURANCE COMPANY

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 2 3 4 5 6 7 8
Date Rate of Maturity Book/Adjusted Amount of Interest Amount Received
Description Code | Acquired Interest Date Carrying Value Due & Accrued During Year
Bonds - Industrial and Miscellaneous (Unaffiliated) - Issuer Obligations
BANK NOVA SCOTIA. ... eeeieeetseeseesss s essees st s s8££ 8 4888848888858 88848884kt | Ceentannes 06/20/2012 07/05/2012 [ 1.vooeeieerieeise e eseeienieees 124,998,750 | ovooevreirerierieeeieeieeieenns 3,437
PEPSICO INC.....oouiieiiiniisrisciseee sttt | eenienes 06/22/2012 07/30/2012 99,994,361 1,750
SUMITOMO TRUST ...cotititmeise s iesesesee et s sss st s8££ 5881518888848 bbbttt | eeeiseenas 06/29/2012 07/20/2012 20,199, 47 | oottt | Seeb bbb 90
WAL-MART STORES INC......ccoouvrvrrrrrirrererierinsrienisesereeens 06/22/2012 0713112012 [ oo 77,993,500 1,950
BARCLAYS CAPITAL .ottt 06/29/2012 07/02/2012 [ ..o 150,000,000 1,250 [ oo
BANK OF MONTREAL. ......couuveuieureseessesiseeseese s st st eesse st s8££t | Coentienes 06/27/2012 07/05/2012 [ ..cvooereiieeieeiereeee e 124,998,334 | ...ooooricreeene 1,667
CANADIAN IMPERIAL HOLDINGS......0ttttsttttsetsstesessssssesssssass st esssss e ans et eess00 8108404108082 1 4088801428818ttt ententns | crsanesnnes 06/25/2012 07/02/2012 | cooovviieissssisn s 124,999,549 2,708
3299999. Industrial and Miscellaneous (Unaffiliated) - Issuer Obligations.. ettt eteieeieteeieieeseseeeesiersesesiesesessssesiessessesessesesssiesiessessesesesiesiesieiesessesiesessesissesiessessesssesss  feessesessessesseieeiesessesesiesiesiessesesessessssessesiesscsesessesossesies | eeieresiesessesiesesastottesetietantetastastestesetintanes 723,183,641 1,250 | o 11,602
3899999. Total - Industrial and MiSCEANEOUS (UNGFIIAEEM). .......vvurerereriiisisieisste sttt ss s8££ 881088 E e E 8808081001 4441001 eeE e e 8oL 8o E oL s e b ee e bbbt en st ensnntes | 4hseesesssessansses e b ekttt 723,183,641 | ....cccoevavenen. 1,250 | v 11,602
Total Bonds
7799999, SUDLOAIS = ISSUET OBDIGAHONS. ... evvevvrieiirereseiseess et ersste e este s ees et essess st ee et ee e st et e 1888881088808 e84 8408108 E8eE 808400 b enEee b et eetsess | 44E1eEteetaeeseetset e st eeesee e st entes bt en e b st ansensenbensententns | 4bsessossnssosssesensaes st et sttt sttt 723,183,641 | ..o 1,250
8309999, SUDOLAIS = BOMAS.......veertiereseeseeese s ers e sees e es s ee s 8 ke £E 18£8 848 £ ££E 88484488 £EE8£EEE L8 4EE 1L E44EE81EEE1oEE£EEE 108484 EE4£EE 408 1EEE 4L 4EEE4oEE40EEAEEE4EEE1e £E1eeEEeLE LA R 4EEE AR HeEE L eLE s 1AL eEE LR Lk eeE sk ek eer et e | SLEteeEE ARtk 723,183,641 1,250
8699999, Tl - CASH EQUIVAIENES. ........vuvuiiieiseiitie i1 80128 E 428418 b e £ b8 84828 E b e b b s R E e E s e b s e b ee b et s eteee fedsebaeEeeseEse e eh R R e e s bR R R s e R e b e R s bR R s s e b e b e bt e eetens | Sebeetebaee et et h bbb 723,183,641 1,250




Supplement for June 30, 2012of the.: PROGRESSIVE CASUALTY INSURANCE COMPANY

Supplement Ato Sch. T
NONE

Supplement Ato Sch. T
NONE

Supplement Ato Sch. T
NONE

SUPA1, SUPA2, SUPA3



Supplement for June 30, 2012of the.: PROGRESSIVE CASUALTY INSURANCE COMPANY

Designate the type of health care
providers reported on this page.

Other Health Care Facilities

* 2 4 2 6 02 012 45510010 2 =

SUPPLEMENT "A" TO SCHEDULE T

EXHIBIT OF MEDICAL PROFESSIONAL LIABILITY PREMIUMS WRITTEN
ALLOCATED BY STATES AND TERRITORIES

1 2 Direct Losses Paid 5 Direct Losses Unpaid 8
3 4 6 7 Direct
Losses
Incurred
Direct Direct Number Direct Number But
Premiums Premiums of Losses Amount of Not
States, Etc. Written Earned Amount Claims Incurred Reported Claims Reported
1. Alabama........ccccocvivierernae AL [ oo [ rrreieiesseiniiseenees | vnersssesesnsessssnsens | sresssssesessssesesnsnsens | eresssissessssesessssssesans | sessssessssssesessssesssins | sesssessssssesasssesessnnes | sesesessnesssinsesesassesas
2. Alaska
3. Arizona
4. Arkansas
5. California
6. Colorado
7. Connecticut
8.  Delaware......ccccccoeovvvrerrirnnnae
9.  District of Columbia
10.  Florida.......cccoovveveirirereienne.
11, GEOrgia. ...
12.  Hawaii....
13.
14.
15.
16.
17.
18.  Kentucky
19.  Louisiana...
20.  Maine.....oooververereierereerans
21, Maryland.......ccoovevreiennnnn.
22. Massachusetts
23, Michigan.......cccoovevevesreiienns
24, Minnesota.........cccovuvrirnriennes
25.  Mississippi
26.  Missouri.
27.  Montana
28. Nebraska...
29. Nevada
30. New Hampshire
31, New Jersey.......ooevveeeienns
32, New MeXiCO......ccoeovurrrrrnrnnn.
33.
34.
35.
36.
37.
38.
39.
40.
41,
42.
43
44,
45,
46.  Vermont
47, Virginia......oocveeveeeenereieenns
48.  Washington
49.  West Virginia..
50.  Wisconsin
51, Wyoming......coeneumerneeneinnenas
52.  American Samoa
53, GUAM...oeicceeeee s
54.  Puerto RiCO......ccvevirririrrennes
55.  US Virgin Islands
56.  Northern Mariana Islands
57. Canada........ccccocovrrrrerrirennnnn.
58.  Aggregate Other Alien...
59.  TotalS....coereiererieiisisieiiisrienaas
B80T, e | et | et esesens | saesesessese s sesssssess | setessesissessesesessssans | setessesesstessessessntans | sesestessesesessessesesans | sereesessessessesensasteses | ersesssensenesessntenaes
5802.
5803.
5898. Summary of remaining write-ins fol
Line 58 from overflow page...... [ coeovvveeericnrieireend e, [0 [0 [0 (0 (0 [0 O 0
5899. Totals (Lines 5801 thru 5803 +
5898) (Line 58 above)......ccccovees [cercerieirinrisriniieen oo, [ [0 [ I (O I [0 [ 0

SUPA4




Supplement for June 30, 2012of the.: PROGRESSIVE CASUALTY INSURANCE COMPANY
Overflow Page for Write-Ins

NONE

SUPA



Supplement for June 30, 2012of the.: PROGRESSIVE CASUALTY INSURANCE COMPANY

* 2 4 2 6 02 0125050010 2 =«

DIRECTOR AND OFFICER INSURANCE COVERAGE SUPPLEMENT
Year To Date For the Period Ended June 30, 2012

NAIC Group Code.....155
Company Name: PROGRESSIVE CASUALTY INSURANCE

If the reporting entity writes any director and officer (D&O) business, please

1. Monoline Policies

2. Commercial Multiple Peril (CMP) Packaged Policies
2.1
2.2

2.3
for D&O liability coverage in CMP packaged policies:

NAIC Company Code.....24260

COMPANY
provide the following:
1 2 3
Direct Direct Direct
Written Earned Losses
Premiums Premiums Incurred
................... (588,037)f .................4,163,897 | .................5,363,753

Does the reporting entity provide D&O liability coverage as part of @ CMP packaged POLICY? .........ccevevevieeeieiciesies ettt nans

Can the direct premium earned for D&O liability coverage provided as part of a CMP packaged policy
DE QUANEITIEA OF ESHMALEA? . ...veveceeeecceeee ettt bbbt bbb s bR st et s bbb s e s b2 s et b et b b s s b et s s s st st n bttt en s ba s

If the answer to question 2.2 is yes, provide the quantified or estimated direct premium earned amount

Yes[ ] No[X]

Yes[ ] No[X]

2.31 AMOUNE QUANETIEA: ...v.vevecveee ettt ettt st a e bbb s st s st b s st es s s s b e s s s s s b et ettt s s b e b s e s s b e s s e s R s et s bt et b s s bee b s e ss et es _Aetisbassessssntesssssstnsassesansans

2.32 Amount estimated USING reaSON@DIE ASSUMPLONS. .........cvururirrieririreiiersssiess s sseessesse st esssessesse st e st st st eesse s s ee s s s E e s s ee bR en e en s _ebiestsssssssestanssnsessensansnssas

24

If the answer to question 2.1 is yes, provide direct losses incurred (losses paid plus change in case

reserves) for the D&O liability coverages provided in CMP PACKAGEA POlICIES: ......v.uvurerurrirrerierieisesessiseisesssseseesssssssesessesssss e ssessssssssessesssnssessessesssssensnssessons _sssessassssssessassssssnssessanssnssnes

DIROFCR
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