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NOTES TO FINANCIAL STATEMENTS 

  

1. Summary of Significant Accounting Policies 
 

A. Accounting Practices 
  
 The financial statements of Columbus Life Insurance Company (the Company) are presented on the basis of accounting practices prescribed or 

permitted by the Ohio Department of Insurance (the Department). 
  
 The Department recognizes only statutory accounting practices prescribed or permitted by the state of Ohio for determining and reporting the financial 

condition and results of operations of an insurance company.  The National Association of Insurance Commissioners’ (NAIC) Accounting Practices 
and Procedures manual, (NAIC SAP) has been adopted as a component of prescribed or permitted practices by the state of Ohio.   The Department has 
the right to permit other specific practices that deviate from prescribed practices. There are no differences between the Company’s net income and 
capital and surplus between NAIC SAP and practices prescribed and permitted by the state of Ohio. 

  
B. Use of Estimates in the Preparation of the Financial Statements. No change. 
  
C. Accounting Policy  

 
Effective January 1, 2012, the Company adopted Statement of Statutory Accounting Principle No. 101, Income Taxes, a Replacement of SSAP No. 10R 
and SSAP No. 10 (SSAP 101). SSAP 101 amends the deferred tax asset admittance test set forth in SSAP 10R, Income Taxes – A Temporary 
Replacement of SSAP 10 (SSAP 10R), by limiting the admissibility thresholds based on current period risk-based capital levels and modifying 
disclosure requirements. In addition, SSAP 101 no longer requires admitted deferred tax assets above certain thresholds to be classified as aggregate 
write-ins for other than special surplus funds. 
 
The adoption of SSAP 101 did not impact the Company’s statutory surplus at January 1, 2012.  In addition, the Company reclassified $12.3 million on 
the Liabilities, Surplus and Other Funds page from aggregate write-ins for other than special surplus funds (line 34) to unassigned funds (line 35).  

 
2. Accounting Changes and Corrections of Errors. No change. 
 
3. Business Combinations and Goodwill.  No change. 
 
4. Discontinued Operations.  No change. 
 
5. Investments 

 
A. Mortgage Loans, including Mezzanine Real Estate Loans.  No change. 
   
B. Debt Restructuring.  None. 
   
C. Reverse Mortgages.  None. 
   
D. Loan-Backed Securities 
   
 (1)  The methods and assumptions used in estimating fair values of loan-backed and structured securities involves analysis of the underlying 

collateral and calculating present value of the future cash flows utilizing deal-specific assumptions for expected prepayment speeds, expected 
defaults, and expected default severity discounted at market based expected yields.  Specifically, the prepayment assumptions used in the 
valuation process were from Bloomberg and broker dealer prepayment models or derived from empirical data. 

   
 (2) The Company had no other-than-temporary impairments on loan-backed and structured securities for the three month period ended March 31, 

2012, years ended December 31, 2011 and 2010 and the six month period ended December 31, 2009 due to the intent to sell the security or the 
inability or lack of intent to retain the investment in the security for a period of time sufficient to recover the amortized cost basis of the 
security. 

   
 (3) The following is a list of each loan-backed and structured security with a recognized other-than-temporary impairment, for the three month 

period ended March 31, 2012, years ended December 31, 2011 and 2010 and the six month period ended December 31, 2009, as the present 
value of future cash flows expected to be collected is less than the amortized cost basis of the securities: 

   
  

CUSIP 

Book/Adj Carrying 
Value Amortized 

Cost Before 
Current Period 

OTTI 

Present Value  
of 

 Future Cash  
Flows 

Recognized  
Other-Than- 
Temporary  
Impairment 

Amortized 
 Cost After  

Other-Than- 
Temporary  
Impairment Fair Value 

Date of 
Financial 
Statement 

Where 
Reported 

For the three month period ended March 31, 2012: 

Total  $                       -     $                       -     $                       -     $                       -     $                       -    

For the year ended December 31, 2011: 

021468AG8  $             395,476   $             361,834   $               33,642   $             361,834   $             287,672  12/31/2011 
059469AF3              1,302,456               1,191,032                  111,424               1,191,032                  883,207  12/31/2011 
05948KXT1              1,368,588               1,317,875                    50,713               1,317,875               1,033,749  12/31/2011 
059522AX0                 714,829                  705,072                      9,757                  705,072                  590,680  12/31/2011 
12628LAJ9              1,468,682               1,392,264                    76,418               1,392,264                  925,960  12/31/2011 
12667G7H0              5,399,881               5,127,813                  272,068               5,127,813               4,295,531  12/31/2011 
12668BYF4                 753,582                  711,781                    41,801                  711,781                  554,383  12/31/2011 
251510FX6                 840,558                  799,345                    41,213                  799,345                  686,953  12/31/2011 
61749WAK3                 303,335                  276,668                    26,667                  276,668                  192,448  12/31/2011 
61751DAH7              3,374,865               3,244,334                  130,531               3,244,334               2,004,632  12/31/2011 
74922EAF6              1,091,870               1,007,914                    83,956               1,007,914                  802,925  12/31/2011 
761118MD7              8,419,927               8,128,785                  291,142               8,128,785               7,006,742  12/31/2011 
76112HAD9              3,569,403               2,819,128                  750,275               2,819,128               2,029,492  12/31/2011 
059522AX0              1,567,453               1,046,806                  520,647               1,046,806                  864,058  9/30/2011 
52524MAV1                 375,984                  374,383                      1,601                  374,383                  194,047  9/30/2011 
76114AAB6              2,783,469               2,613,399                  170,070               2,613,399               1,898,682  9/30/2011 
059522AX0              1,553,754               1,389,652                  164,102               1,389,652               1,167,284  6/30/2011 
52523KAJ3                 452,360                  364,447                    87,913                  364,447                  188,935  6/30/2011 
46627MAA5              2,064,922               1,987,518                    77,404               1,987,518               1,712,231  6/30/2011 

Total  $        37,801,394   $        34,860,050   $          2,941,344   $        34,860,050   $        27,319,611  
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 CUSIP 

Book/Adj Carrying 
Value Amortized 

Cost Before 
Current Period 

OTTI 

Present Value  
of 

 Future Cash  
Flows 

Recognized  
Other-Than- 
Temporary  
Impairment 

Amortized 
 Cost After  

Other-Than- 
Temporary  
Impairment Fair Value 

Date of 
Financial 
Statement 

Where 
Reported 

For the year ended December  31,  2010: 

74922EAF6  $          1,225,326   $          1,188,216   $               37,110   $          1,188,216   $             963,689  12/31/2010 
75970JAJ5              3,288,785               2,828,757                  460,028               2,828,757               1,732,027  9/30/2010 
12668BYF4                 873,614                  822,221                    51,393                  822,221                  640,666  9/30/2010 
021468AG8                 474,057                  437,385                    36,672                  437,385                  336,905  6/30/2010 
02148JAD9              4,359,276               4,081,510                  277,766               4,081,510               3,094,139  6/30/2010 
45660L2V0                 958,864                  918,556                    40,308                  918,556                  694,739  6/30/2010 
46627MAA5              2,169,057               2,091,979                    77,078               2,091,979               1,555,118  6/30/2010 
52520QAG9              1,731,038               1,574,713                  156,325               1,574,713               1,391,846  6/30/2010 
61749EAF4              1,864,433               1,703,579                  160,854               1,703,579               1,154,288  6/30/2010 
61749WAK3                 408,496                  381,033                    27,463                  381,033                  257,042  6/30/2010 
75970JAJ5              3,378,241               3,308,973                    69,268               3,308,973               1,954,255  6/30/2010 
76112HAD9              4,081,737               3,624,387                  457,350               3,624,387               2,823,418  6/30/2010 

Total  $        24,812,924   $        22,961,309   $          1,851,615   $        22,961,309   $        16,598,132  

For the six month period ended December 31,  2009: 

059469AF3  $          1,490,608   $          1,444,633   $               45,975   $          1,444,633   $          1,028,756  12/31/2009 
12668BYF4                 918,838                  874,496                    44,342                  874,496                  688,317  12/31/2009 
225470M67                 471,303                  436,642                    34,661                  436,642                  316,049  12/31/2009 
52522HAN2                 487,663                  433,435                    54,228                  433,435                  306,297  12/31/2009 
65538PAF5              1,692,074               1,654,308                    37,766               1,654,308               1,192,396  12/31/2009 
75970JAJ5              3,512,054               3,392,332                  119,722               3,392,332               2,023,350  12/31/2009 
761118MD7              9,410,265               8,971,784                  438,481               8,971,784               6,329,385  12/31/2009 
939344AR8              1,811,749               1,696,249                  115,500               1,696,249               1,104,458  12/31/2009 
93935WAD6              2,831,930               2,701,120                  130,810               2,701,120               1,988,067  12/31/2009 
00079CAE9                 565,651                  558,058                      7,593                  558,058                  440,123  9/30/2009 
059515BF2              6,667,397               5,860,477                  806,920               5,860,477               4,786,474  9/30/2009 
12668WAU1                 982,110                  917,253                    64,857                  917,253                  323,190  9/30/2009 
32056FAG7                 302,352                    72,289                  230,063                    72,289                    62,926  9/30/2009 
52524MAV1                 439,440                  386,645                    52,795                  386,645                  162,034  9/30/2009 

Total  $        31,583,434   $        29,399,721   $          2,183,713   $        29,399,721   $        20,751,822  
 

   
 (4) The following is an aggregate total of all impaired loan-backed securities (fair value is less than cost or amortized cost) for which an other-

than-temporary impairment has not been recognized in earnings as a realized loss, including securities with a recognized other-than-temporary 
impairment for non-interest related declines when a non-recognized interest related impairment remains as of March 31, 2012: 

   
  Unrealized Losses Less Than 12 Months Unrealized Losses Greater Than or Equal to 12 Months 
  Unrealized Losses Fair Value Unrealized Losses Fair Value 
   $ (1,476,884)  $ 37,772,254  $ (25,930,532)  $ 163,930,983 
   
 (5) The Company monitors investments to determine if there has been an other-than-temporary decline in fair value.  Factors management 

considers for each identified security include the following: 
- the length of time and the extent to which the fair value is below the book/adjusted carry value; 
- the financial condition and near term prospects of the issuer, including specific events that may affect its operations; 
- for equity securities and debt securities with credit related declines in fair value, the Company’s intent and ability to hold the security 

long enough for it to recover its value to book/adjusted carry value; 
- for debt securities with interest related declines in fair value, the Company’s intent to sell the security before recovery of its 

book/adjusted carry value; 
- for loan-backed securities, the Company’s intent and ability to hold the security long enough for it to recover its value to book/adjusted 

carry value; 
- for loan-backed securities, the Company’s intent to sell the security before recovery of its book/adjusted carry value. 

 
If the decline is judged to be other-than-temporary, an impairment charge is recorded as a net realized capital loss in the period the 
determination is made. 

   
E. Repurchase Agreements and/or Securities Lending Transactions.  No change. 
   
F. Real Estate. No change. 
   
G. Low Income Housing Tax Credit Property Investments.  No change. 

 
6. Joint Ventures, Partnerships and Limited Liability Companies. No change. 
 
7. Investment Income. No change. 
 
8. Derivative Instruments.  No change. 
 
9. Income Taxes. No change. 
 
10. Information Concerning Parent, Subsidiaries and Affiliates. No change. 
 
11. Debt. No change. 
 
12. Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans. No change. 
 
13. Capital and Surplus, Shareholders’ Dividend Restrictions and Quasi-Reorganizations. No change. 
 
14. Contingencies. No change.  
 
15. Leases. No change. 
 
16. The Company had no financial instruments with off-balance sheet risk. No change. 
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17. Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities. No change. 
 
18. Gain or Loss to the Reporting Entity from Uninsured A&H Plans and the Uninsured Portion of Partially Insured Plans.  No change. 
 
19. Direct Premium Written/Produced by Managing General Agents/Third Party Administrators.  No change. 
 
20. Fair Value Measurements 

 
A.  
 (1) Fair Value Measurements at March 31, 2012 
   
  Level 1 Level 2 Level 3 Total 

Assets at fair value 
Bonds 

U.S. governments  $                         -   $                         -   $                         -   $                         -  
Issue obligation                             -                              -                             -                              -  
RMBS                             -                              -                 3,600,650                 3,600,650  
CMBS                             -                              -                              -                              -  
Hybrid securities                             -                              -                              -                              -  
Parent, subsidiaries and affiliates                             -                              -                              -                              -  

Total bonds  $                         -   $                         -   $            3,600,650   $            3,600,650  
Preferred stock 

Industrial and miscellaneous  $                         -   $                   1,315   $                         -   $                   1,315  
Parent, subsidiaries and affiliates                             -                              -                              -                              -  

Total preferred stock  $                         -   $                   1,315   $                         -   $                   1,315  
Common stock 

Industrial and miscellaneous  $          37,642,210   $                         -   $                         -   $          37,642,210  
Parent, subsidiaries and affiliates                             -                              -                              -                              -  
Mutual funds                             -                              -                              -                              -  

Total common stock  $          37,642,210   $                         -   $                         -   $          37,642,210  
Derivative assets 

Interest rate contracts  $                         -   $                         -   $                         -   $                         -  
Options, purchased                             -                              -                 4,473,171   $            4,473,171  
Foreign exchange contracts                             -                              -                              -                              -  
Credit contracts                             -                              -                              -                              -  
Commodity futures contracts                             -                              -                              -                              -  
Commodity forward contracts                             -                              -                              -                              -  

Total derivative assets  $                         -   $                         -   $            4,473,171   $            4,473,171  
Separate account assets*  $          29,815,753   $                         -   $                         -   $          29,815,753  

Total assets at fair value  $          67,457,963   $                   1,315   $            8,073,821   $          75,533,099  

Liabilities at fair value 
Derivative liabilities  $                         -   $                         -   $         (1,289,137)  $         (1,289,137) 

Total liabilities at fair value  $                         -   $                         -   $         (1,289,137)  $         (1,289,137) 
 

   
  * Separate account assets measured at fair value in this table do not include assets backing the market value adjusted annuities, which are held     

at amortized cost. 
   
  There were no significant transfers between Level 1 and Level 2 of the fair value hierarchy.  See Note 20A(3) for the policy for determining 

when transfers between levels are recognized. 
   
 (2) Fair Value Measurements in Level 3 of the Fair Value Hierarchy 
   
  

Balance at 
1/1/2012 

Transfers in 
level 3 

Transfers out 
of level 3 

Total gains 
(losses) 

included in 
net income 

Total gains 
(losses) 

included in 
surplus 

Net 
purchases, 
issuances, 
sales, & 

settlements 
Balance at 
03/31/2012 

RMBS $   3,622,550   $                -   $                -   $                -   $     152,552  $    (174,452) $   3,600,650  

Derivative assets      2,031,094                     -                     -              1,743       2,505,066          (64,732)      4,473,171  
Derivative liabilities       (504,180)                    -                     -          365,497        (793,835)       (356,619)   (1,289,137) 

Total $   5,149,464   $                -   $                -   $     367,240   $  1,863,783   $   (595,803) $  6,784,684  
 

   
  Gross Purchases, Issuances, Sales, and Settlements 
   
  

Purchases Issuances Sales Settlements 

Net purchases, 
issuances, sales, 
& settlements 

RMBS  $                       -   $                       -   $                     -   $          (174,452)  $          (174,452) 
Derivative assets                 939,728                            -                          -            (1,004,460)                (64,732) 
Derivative liabilities                           -               (357,070)                         -                        451               (356,619) 

Total  $             939,728  $          (357,070)  $                     -   $       (1,178,461)  $          (595,803) 
 

   
 (3) The Company’s policy is to recognize transfers in and transfers out of levels at the end of the reporting period. 
   
 (4) As of March 31, 2012, investments in Level 3 include NAIC rated 6 residential mortgage-backed securities representing subordinated tranches 

in securitization trusts containing residential mortgage loans originated during the period of 2005 to 2007.  These securities are currently rated 
below investment grade.  To measure fair value, the Company used an internal fair value model to estimate future cash flows and then 
discounts the expected future cash flows using the current market rates applicable to the coupon rate, credit risk, and weighted-average-life of 
the investments. The internal fair value model uses both market-based data and data specific to the underlying loans of each security in 
determining assumptions for default probabilities, loss severities and prepayment speeds to determine the estimated future cash flows for each 
security.  

   
  The fair values of credit default swaps and options in Level 3 have been determined using valuation models incorporating significant 

unobservable inputs, including projected discounted cash flows, applicable swap curves and implied volatilities. 
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  The fair value of common stock has been determined utilizing publicly quoted prices from third-party pricing services. 
   
  Assets held in separate accounts carried at fair value consistent of mutual funds. The fair values of these assets have been determined using the 

same methodologies as for common stock. 
   
C.  The carrying amounts and fair values of the Company’s significant financial instruments follow: 
   
  

Aggregate fair 
value Admitted assets (Level 1) (Level 2) (Level 3) 

Not 
practicable 
(carrying 

value) 
Bonds  $   2,663,938,628   $ 2,449,896,839   $    3,293,930   $ 2,379,419,992   $    281,224,706                 -     

Common stocks,  

   unaffiliated**            43,716,610           43,716,610       43,716,610                           -                            -                   -     

Preferred stock                     1,315                    1,315                      -                      1,315                          -                   -     

Mortgage loans            88,152,502           79,656,518                      -                             -             88,152,502                -     

Cash, cash equivalents  

and short-term  

  investments             42,893,078           42,893,078       42,893,078                           -                            -                   -     

Securities lending  

  reinvested collateral  

  assets              7,676,075             7,584,790         7,676,075                           -                            -                   -     

Derivative assets              4,473,171             4,473,171                      -                             -               4,473,171                 -     

Separate account assets          100,265,142           94,661,233       30,192,881           70,072,260                          -                   -     
 

Derivative liabilities  $        (1,289,137)  $      (1,289,137)  $                 -     $                      -     $      (1,289,137)  $            -     
 

   
  ** Includes FHLB common stock which is held at cost. 
   
  The following discussion describes the valuation methodologies utilized by the Company for assets and liabilities measured or disclosed at fair 

value. Fair value estimates are made at a specific point in time, based on available market information and judgments about the financial 
instrument, including discount rates, estimates of timing, amount of expected future cash flows and the credit standing of the issuer. Such 
estimates do not consider the tax impact of the realization of unrealized gains or losses. For Level 3 investments, the fair value estimates cannot 
be substantiated by comparison to independent markets. In addition, the disclosed fair value may not be realized in the immediate settlement of 
the financial instrument. As described below, certain fair values are determined through the use of third-party pricing services. Management 
does not adjust prices received from third parties; however, we do analyze the third-party pricing services’ valuation methodologies and related 
inputs and perform additional evaluation to determine the appropriate level within the fair value hierarchy. Care should be exercised in deriving 
conclusions about the Company’s business, its value or financial position based on the fair value information of financial instruments presented 
below. 

Debt Securities 

The fair values of actively traded debt securities have been determined through the use of third-party pricing services utilizing market 
observable inputs. Less liquid private placement securities, auction rate securities and asset/mortgage-backed securities trading in less liquid or 
illiquid markets with limited or no pricing information are valued using either broker quotes or by discounting the expected cash flows using 
current market-consistent rates applicable to the yield, credit quality and maturity of each security. 

Equity Securities 

The fair values of actively traded equity securities have been determined utilizing publicly quoted prices obtained from third-party pricing 
services. The fair values of certain equity securities for which no publicly quoted prices are available have been determined through the use of 
third-party pricing services utilizing market observable inputs. Actively traded mutual funds are valued using the net asset values of the funds. 

Mortgage Loans 

The fair values for mortgage loans, consisting principally of commercial real estate loans, are estimated using discounted cash flow analyses, 
using interest rates currently being offered for similar loans collateralized by properties with similar investment risk. The fair values for 
mortgage loans in default are established at the lower of the fair value of the underlying collateral less costs to sell or the carrying amount of 
the loan. 

Cash, Cash Equivalents and Short-Term Investments 

The fair values of cash, cash equivalents and short-term investments are based on quoted market prices. 

Derivative Instruments 

The fair values of free-standing derivative instruments, primarily call options and credit default swaps, are determined using valuation models 
incorporating significant unobservable inputs, including projected discounted cash flows, applicable swap curves and implied volatilities. 

Securities Lending Reinvested Collateral Assets 

The fair value of securities lending reinvested collateral assets are from third-party sources utilizing publicly quoted prices. 

Assets Held in Separate Accounts 

Assets held in separate accounts include debt securities and mutual funds. The fair values of these assets have been determined using the same 
methodologies as similar assets held in the general account. 

 
21. Other Items. No change. 
 
22. Events Subsequent. No change. 

 
23. Reinsurance. No change. 
 
24. Retrospectively Rated Contracts and Contracts Subject to Redetermination.  No change. 
 
25. Change in Incurred Losses and Loss Adjustment Expenses.  No change. 
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NOTES TO FINANCIAL STATEMENTS 

  

 
26. Intercompany Pooling Arrangements.  No change. 
 
27. Structured Settlements.  No change. 
 
28. Health Care Receivables.  No change. 
 
29. Participating Policies.  No change. 
 
30. Premium Deficiency Reserves. No change. 
 
31. Reserves for Life Contracts and Annuity Contracts. No change. 
 
32. Analysis of Annuity Actuarial Reserves and Deposit Type Liabilities by Withdrawal Characteristics. No change. 
 
33. Premiums and Annuity Considerations Deferred and Uncollected. No change.  
 
34. Separate Accounts. No change. 

 
35. Loss/Claim Adjustment Expenses. No change. 
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SCHEDULE Y 
PART 1 – ORGANIZATIONAL CHART 

  NAIC#  TIN# 

PARENT   -  WESTERN-SOUTHERN MUTUAL HOLDING COMPANY, OH (NON-INSURER)   31-1732405 

    SUBSIDIARY    -   WESTERN & SOUTHERN FINANCIAL GROUP, INC., OH (NON-INSURER)   31-1732404 

 SUBSIDIARY - LAFAYETTE LIFE INSURANCE COMPANY, OH (INSURER) 65242  35-0457540 

 SUBSIDIARY - LLIA, INC., OH (NON-INSURER)   35-2123483 

                          SUBSIDIARY   -    THE WESTERN AND SOUTHERN LIFE INSURANCE COMPANY, OH (INSURER) 70483  31-0487145 

                                       SUBSIDIARY   -  WESTERN-SOUTHERN LIFE ASSURANCE COMPANY, OH (INSURER) 92622  31-1000236 

                                                      SUBSIDIARY   -  TOUCHSTONE SECURITIES, INC., NE (NON-INSURER)   47-6046379 

                                                      SUBSIDIARY   -  IFS FINANCIAL SERVICES, INC., OH (NON-INSURER)   31-1328371 

                                                      SUBSIDIARY   -  W&S BROKERAGE SERVICES, INC., OH (NON-INSURER)   31-0846576 

                                         SUBSIDIARY   -  COLUMBUS LIFE INSURANCE COMPANY, OH (INSURER)  99937  31-1191427 

                                       SUBSIDIARY   -  INTEGRITY LIFE INSURANCE COMPANY, OH (INSURER) 74780  86-0214103 

                                                      SUBSIDIARY   -  NATIONAL INTEGRITY LIFE INSURANCE COMPANY, NY (INSURER) 75264  16-0958252 

                                       SUBSIDIARY   -  INSURANCE PROFILLMENT SOLUTIONS, LLC, OH (NON-INSURER)   43-2081325 

                                       SUBSIDIARY   -  WS OPERATING HOLDINGS, LLC, OH (NON-INSURER)   06-1804434 

                                                      SUBSIDIARY   -  EAGLE REALTY GROUP, LLC, OH (NON-INSURER)   31-1018957 

                                                      SUBSIDIARY   -  FORT WASHINGTON INVESTMENT ADVISORS, OH (NON-INSURER)   31-1301863 
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STATEMENT AS OF MARCH 31, 2012 OF THE  Columbus Life Insurance Company

SCHEDULE D - PART 4
Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 10 Change In Book/Adjusted Carrying Value 16 17 18 19 20 21 22

CUSIP
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ification Description
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Disposal
Date
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of Purchaser
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eration Par Value
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Cost
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Book/

Adjusted 
Carrying 

Value

11
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Valuation 
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(Decrease)

12

Current 
Year's 
(Amor-

tization)/
Accretion

13

Current 
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Other Than 
Temporary 
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Recog-
nized

14
Total
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Adjusted 
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(11 + 12 - 

13)
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DuringYear
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STATEMENT AS OF MARCH 31, 2012 OF THE  Columbus Life Insurance Company

SCHEDULE D - PART 4
Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 10 Change In Book/Adjusted Carrying Value 16 17 18 19 20 21 22

CUSIP
Ident-

ification Description
For-
eign

Disposal
Date

Name
of Purchaser

Number of 
Shares of

Stock
Consid-
eration Par Value

Actual
Cost

Prior Year
Book/

Adjusted 
Carrying 

Value

11

Unrealized 
Valuation 
Increase/

(Decrease)

12

Current 
Year's 
(Amor-

tization)/
Accretion

13

Current 
Year's 

Other Than 
Temporary 
Impairment 

Recog-
nized

14
Total

Change in 
Book/

Adjusted 
Carrying 

Value
(11 + 12 - 

13)

15
Total

Foreign 
Exchange 
Change in 

Book 
/Adjusted 
Carrying 

Value

Book/
Adjusted 
Carrying 
Value at 
Disposal 

Date

Foreign 
Exchange 

Gain 
(Loss) on 
Disposal

Realized 
Gain 

(Loss) on 
Disposal

Total Gain 
(Loss) on 
Disposal

Bond 
Interest/ 
Stock 

Dividends 
Received 

DuringYear

Stated
Con-

tractual
Maturity

Date

NAIC 
Desig-
nation

or
Market

In-
dicator
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STATEMENT AS OF MARCH 31, 2012 OF THE  Columbus Life Insurance Company

SCHEDULE D - PART 4
Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 10 Change In Book/Adjusted Carrying Value 16 17 18 19 20 21 22
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Carrying 
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Unrealized 
Valuation 
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Current 
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13

Current 
Year's 

Other Than 
Temporary 
Impairment 

Recog-
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Adjusted 
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STATEMENT AS OF MARCH 31, 2012 OF THE  Columbus Life Insurance Company

SCHEDULE D - PART 4
Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 10 Change In Book/Adjusted Carrying Value 16 17 18 19 20 21 22

CUSIP
Ident-

ification Description
For-
eign

Disposal
Date

Name
of Purchaser

Number of 
Shares of

Stock
Consid-
eration Par Value

Actual
Cost

Prior Year
Book/

Adjusted 
Carrying 

Value

11

Unrealized 
Valuation 
Increase/

(Decrease)

12

Current 
Year's 
(Amor-

tization)/
Accretion

13

Current 
Year's 

Other Than 
Temporary 
Impairment 

Recog-
nized

14
Total

Change in 
Book/

Adjusted 
Carrying 

Value
(11 + 12 - 

13)

15
Total

Foreign 
Exchange 
Change in 

Book 
/Adjusted 
Carrying 

Value

Book/
Adjusted 
Carrying 
Value at 
Disposal 

Date

Foreign 
Exchange 

Gain 
(Loss) on 
Disposal

Realized 
Gain 

(Loss) on 
Disposal

Total Gain 
(Loss) on 
Disposal

Bond 
Interest/ 
Stock 

Dividends 
Received 

DuringYear

Stated
Con-

tractual
Maturity

Date

NAIC 
Desig-
nation

or
Market

In-
dicator

(a)
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STATEMENT AS OF MARCH 31, 2012 OF THE  Columbus Life Insurance Company

SCHEDULE D - PART 4
Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 10 Change In Book/Adjusted Carrying Value 16 17 18 19 20 21 22
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STATEMENT AS OF MARCH 31, 2012 OF THE  Columbus Life Insurance Company

SCHEDULE D - PART 4
Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 10 Change In Book/Adjusted Carrying Value 16 17 18 19 20 21 22

CUSIP
Ident-

ification Description
For-
eign

Disposal
Date

Name
of Purchaser

Number of 
Shares of

Stock
Consid-
eration Par Value

Actual
Cost

Prior Year
Book/

Adjusted 
Carrying 

Value

11

Unrealized 
Valuation 
Increase/

(Decrease)

12

Current 
Year's 
(Amor-

tization)/
Accretion

13

Current 
Year's 

Other Than 
Temporary 
Impairment 

Recog-
nized

14
Total

Change in 
Book/

Adjusted 
Carrying 

Value
(11 + 12 - 

13)

15
Total

Foreign 
Exchange 
Change in 

Book 
/Adjusted 
Carrying 

Value

Book/
Adjusted 
Carrying 
Value at 
Disposal 

Date

Foreign 
Exchange 

Gain 
(Loss) on 
Disposal

Realized 
Gain 

(Loss) on 
Disposal

Total Gain 
(Loss) on 
Disposal

Bond 
Interest/ 
Stock 

Dividends 
Received 

DuringYear

Stated
Con-

tractual
Maturity

Date

NAIC 
Desig-
nation

or
Market

In-
dicator

(a)
9899999. Total - Preferred and Common Stocks ���������� XXX ���������� ���������� 	��
�� �� �� 	��
�� �� ���������� �� ��
�����
� ��
�����
� �� XXX XXX
9999999 - Totals ��	�����	��� XXX ����
�
����� ����������� �����	� �������� �� �������� �� ����������	� �� ��	������� ��	������� ���������� XXX XXX
(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues �
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