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statement as of March 31, 20120t e UNiversal Guaranty Life Insurance Company

ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
1o BONGS. oottt | essienenes 149,427,774 | oo (O I 149,427,774 | ............. 106,978,468
2. Stocks:
2.1 Prefermred SHOCKS........cuueurririeicriririiiesrieesesssse st essssesssnenens | sesseesiesssiens 9,158,580 | ..ovvvrerirriirerirriinand (U I 9,158,580 | ....cvvurrernnn 8,802,900
2.2 COMMON SEOCKS.....vuvuveeerirnceisriieriseri sttt sessennen | eossnesssenenes 15,575,400 | coooovververcrirerrieninne (U A 15,575,400 | ...ccovrrenn. 16,723,386
3. Mortgage loans on real estate:
31 FIESEIENS.covvvevireeceiert sttt | eenienneeeenes 37,990,530 | oovovrrirreirrieinienn (U A 37,990,530 | .coovverernnns 36,740,839
3.2 Other than firStIENS........cceviiiiiiri i | s LU N (U R LU N 0
4. Real estate:
4.1 Properties occupied by the company (less §............ 0
ENCUMDIANCES)........coiviiiieiiictete ettt bt s b s s snanbenes | ebessssesesinas 1,483,432 | oo, (01 I 1,483,432 | oo 1,525,958
4.2  Properties held for the production of income (less §............ 0
ENCUMDIANCES)........coiviiieiiicieteieie sttt ettt b s b s s aese s saebenas | sebessssssessssssesssseaessnans 0 [ oo [0 R 0 | e 0
4.3  Properties held for sale (less §.......... 0 €NCUMDBTANCES).......oocvvereerriiiereeiesereisetesesiesenes | eveeseesninns 10,759,408 | ..o (01 I 10,759,408 | ............... 12,580,594
5. Cash ($.....48,551,296), cash equivalents ($..........
and short-term investments ($.....1,096,125)........ccovrrreinreeeeiesssteseesssssesssssessesssessessssssnses | evvnssesesnses 49,647,421 | oo (0] I 49,647,421 | ..o 81,165,090
6. Contract loans (including §.......... 0 PrEMIUM NOLES).......coueveererreesiereeese s sssssseseesssessesess | sonveesesinnas 12,927,437 | oo (01 I 12,927,437 | oo 13,312,229
7o DBIVALVES ...ttt esans st | eensenesenenes 7,882,120 | oo (U I 7,882,120 | oo 3,217,420
8. Other iNVESIEA @SSELS..........cveeuiriririeceri st esnssenss | cersneessenenes 33,792,676 | .oovvvrri 566,972 | ....covvvvene 33,225,704 | ....ccccooonee 37,398,746
9. ReCEIVaDIES fOr SECUMLIES.........ovvmreereiirrriiriririce st sssnnnes | eesssessseenenns 1,976,571 | oo (U 1,976,571 | v 114,021
10.  Securities lending reinvested COllAteral @SSELS...........cuveicrriereieieeee et sessssieses | seevesessesessssssesesenead 0 [ oo [0 T {1 RN 0
11, Aggregate Write-inS for iNVESEA @SSELS..........cccvvevciciieesie e s st sssesees | sssssesssssssnsssssssnsnead {0 RN (O { R 0
12.  Subtotals, cash and invested assets (Lines 1 to 11)
13. Title plants less §.......... 0 charged off (for Title insurers only)
14.  Investment income due and aCCrUB............ccvvuiiniiiiiinciicii s
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of ColleCtion............cocevervees | ovverrvreirerinninns (04 ] - [0 I (77,057) | oo (71,198)
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums)..........cccevvvveereeiees | cereveerverenininnns 988,532 | oo [0 I 988,532 | .o 947,315
15.3  Accrued retroSpective PrEMIUMS.........ceiuieiireienireesirsiesseeseise e sssssssesesssessssssess | sesesssssssessessssessesseens (0 [0 R 0 | e 0
16. Reinsurance:
16.1 Amounts recoverable from FBINSUTES..............vuwreerrirreriereserieeissesiesssessssssessessses | oeeessssssnesesons 122,086 | ..o 0
16.2 Funds held by or deposited with reinSUred COMPANIES...........c.ovrvreerereerirnirireensisseeeies | creereenesseseeeesssesseeneens (0 [0 R 0 | e 0
16.3 Other amounts receivable under reinSUrance CONTaCES............c.cveeeveeveeereereireeeeieeeens | covveereseseseenes 453,939 | oo [0 IR 453,939 | oo 262,427
17. Amounts receivable relating to UnNINSUrEd PIANS..........cvurireireininenre s | eeeeenesesseeessssesseeneens (0 [0 {1 RN 0
18.1 Current federal and foreign income tax recoverable and interest thereon...........coveurevnrrvinees | correneenrinsirssssenseneennd (01 (0 (0] 290,947
18.2 Net defErred taX @SSEL........covveveeicvceeee ettt | envesaesesnaes 1,360,610 | oo [0 1,360,610 | .oooveverren 811,716
19.  Guaranty funds receivable Or 0N AEPOSIL...........cc.ccvevieeieeieieieetee et | ervssaesesensenaenes 34153 | o [0 IR 34153 | e 33,971
20. Electronic data processing equipment and SOfWAIE...........c.ovururienreriniinirnrneieiesssiesssssseeess | eesessesssssssssessessnssnenns (0 [0 {1 RN 0
21. Furniture and equipment, including health care delivery assets ($.......... 1) PR ST (01 (01 (0 I U 0
22. Net adjustment in assets and liabilities due to foreign exchange rates...........ocovvevrirernineins | correrrernereireeeeseeneennd (01 (01 (01 0
23. Receivables from parent, subsidiaries and affiliates..........c.cowrrrrrrrnrrnininerre s | e (01 (0 R {0 I U 0
24. Health care (§.......... 0) and other amouNts FECEIVADIE............cu e seieeeessisiees | ceeesnesesesessessesssnessenn (01 (01 {0 I U 0
25.  Aggregate write-ins for other than iNVEStEd @SSELS..........cverriererrirrererrrree e eeeseseieesnns | sersesssesessnennes 288,862 | ..o [ [P 288,862 | ..oovrrrrinenns 542,310
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LiNes 12 throUGh 25).........c..eveerimrrirerireriereserisseessesssessssesssssesssesssessssssess | seessscssons 335,464,929 | .....c.covvvveennns 566,972 | .....cceene. 334,897,957 | ccovvvernn 322,563,953
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNS............cccovveviees | covevrvverereiieesiieeinns 0 [ oo 0 [ oo 0 | e 0
28.  Total (LINES 26 @NG 27)........cvuueririririierieciiessiesssee i ese s ssssssssesss e ssessssenssestenes | sesseseseons 335,464,929 | .....c.ovvvvennns 566,972 | ....cocceene. 334,897,957 | ccovvrernnes 322,563,953
DETAILS OF WRITE-INS
T10T. R | enss st (U R (O [V S 0
1102, Rt | enes st (U R (O R [V RN 0
1103, et R
1198. Summary of remaining write-ins for Line 11 from overflow page.........cccoovveviveveeeereveniereeeenns
1199. Totals (Lines 1101 thru 1103 plus 1198) (LiNE 11 @00VE)......cceeueuiiersreiieisisisssiseesissresesissens | cvrersssssessssssessesnsnes (O I {01 {0 0
2501. DUE from UNGMTIALE. .........orvereeieriierirerer st | sstseessesessnenens 288,862 | ..o (O I 288,862 | ...oovevrrrrinnn. 542,310
2502, ..ot | eetee et (U (O [V 0
2503, ekt | Shten sttt (U R (O [V RN 0
2598. Summary of remaining write-ins for Ling 25 from overflow Page..........cccveveieveeiesviesiesieiieens | veeveeresssseesesssseesssnnas [0 (0 (0 I U 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LiN€ 25 aDOVE)........cuuerreerrrrsereensrerrisesesnssissssresnene | seesssessssessnceens 288,862 | ..ooorvrreriiriiid (O I 288,862 | ....coovrencrennn: 542,310
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statement as of March 31, 20120t e UNiversal Guaranty Life Insurance Company

LIABILITIES, SURPLUS AND OTHER FUNDS

1 2
Current December 31
Statement Date Prior Year
1. Aggregate reserve for life contracts §.......... Oless$......... 0
included in Line 6.3 (including $
2. Aggregate reserve for accident and health contracts (including $......... 0 MOACO RESEIVE)......cueiriirieieieiirsieieissiesieiessesssisssesssns | vevsssessesssssssssessssns 285,261
3. Liability for deposit-type contracts (including $.......... 0 MOACO RESEIVE)......couiiirieireieiiisiieieiss et ssssessesesssens | eveens ....11,255,213
4.  Contract claims:
4.1 2,675,486
42  Accident and health. .
5. Policyholders' dividends §.........
6.  Provision for policyholders' dividends and coupons payable in following calendar year - estimated amounts:
6.1  Dividends apportioned for payment (including $
6.2  Dividends not yet apportioned (including §..........
6.3 Coupons and similar benefits (including $..........
7. Amount provisionally held for deferred dividend policies not included in Line 6
8.  Premiums and annuity considerations for life and accident and health contracts received in advance
less §.......... 0 discount; including $.......... 0 accident and health PremiUMS............coovciiiiiieiicee et ssseas | ebesesssesssaebesessesesnaes T7,349 | oo 64,227
9.  Contract liabilities not included elsewhere:
9.1 Surrender values 0N CANCEIEA CONTIACES. ..........vueireiriieriieieieies ettt ss et b b s s s s s snsensesans | sessessessssnssessessstensesnsnsassens [0 S 0
9.2 Provision for experience rating refunds, including the liability of $.......... 0 accident and health experience rating
refunds of which §.......... 0 is for medical loss ratio rebate per the Public Health Service Act.
9.3 Other amounts payable on reinsurance, including $.......... 0 assumed and §......... 0 ceded...
9.4 Interest MaiNtENANCE RESEIVE..........vivireuiirieieieise et ses
10.  Commissions to agents due or accrued - life and annuity contracts $ ..0, accident and health $....
and deposit-type contract funds §.......... 0.
11.  Commissions and expense allowances payable on reinsurance assumed.
12.  General expenses due O aCCTUED...........ccevevcvereereereirieeresenas
13.  Transfers to Separate Accounts due or accrued (net) (including $.. 0 accrued for expense
allowances recognized in reserves, net of reinsured allowances)
14. Taxes, licenses and fees due or accrued, excluding federal income taxes..........ccocvveveeverrnnnes 575,505 | ..
15.1  Current federal and foreign income taxes, including §.......... 0 on realized capital gains (losses)... ..2,691,865
15,2 NEt AEfEITEA taX HADIIILY...........ccveveieeicrieteie ettt ettt b s s sttt n s bbb s s s st es et sstessesansensasen | evsesssssnsassessnsastessesansensesass 0
16.  Unearned investment iNCOME.........covuveeeennineeeinsinieieinnins .206,616
17.  Amounts withheld or retained by company as agent or trustee............cc.c..... ..1,460,729
18.  Amounts held for agents' account, including $.......... 0 agents' credit balances.. 1,281
19.  Remittances and items not allocated 0
20. Net adjustment in assets and liabilities due to foreign exchange rates... 0
21.  Liability for benefits for employees and agents if not included above..... 0
22. Borrowed money §.......... 0 and interest thereon §$.. 0.. 0
23. Dividends to stockholders declared and unpaid
24. Miscellaneous liabilities:
24.01 Asset valuation reserve.........c.cccvvuveene
24.02 Reinsurance in unauthorized COMPANIES..........oreurerireeeureenereeeens ...0
24.03 Funds held under reinsurance treaties with unauthorized reinsurers.. ...0
24,04 Payable to parent, subsidiaries and affiliates...
24.05 Drafts outstanding..........cocoverreererreeienrneiernnennns .0
24.06 Liability for amounts held under uninsured plans. .0
24.07 Funds held under coinsurance. ..2,254,384
24.08 Derivatives........ccccouvreereenn. ..1,485,737
24,09 Payable for securities........... .999,580
24.10 Payable for securities lending...........cc.cevue... 0
24.11 Capital notes §.......... 0 and interest thereon $. .0
25.  Aggregate write-ins for iabilities.........c.covrrvrerrrerrreininsreecseseieinns 1,698,633
26. Total liabilities excluding Separate Accounts business (Lines 1 to 25)... 301,879,080
27.  From Separate ACCOUNTS STAIEMENL..........cvueiiereririeiesieeiss ettt ettt s s st s st b s s s s st ensenssns | fanssnssasssnssssessensanssnssensansans 0
28. Total liabilities (Lines 26 and 27)..... ..301,879,080
29. Common capital stock..... ..2,000,000
30. Preferred capital StOCK.........coeurrvrernrereenrneenrereiereneens v
31.  Aggregate write-ins for other than special surplus funds.
32.  Surplus notes
33.  Gross paid in and contributed surplus.........
34.  Aggregate write-ins for special surplus funds..
35, UNQSSIGNEA fUNAS (SUIPIUS).......vueeererreriereeeseeseessstssessssessssesessessse s ssessssssessessessses e ssessess e ssessess s st ees e st es s sses st ens s sestenssssnsssens
36. Less treasury stock, at cost:
361 ... 0.000 shares common (value included in Line 29 §.......... 0) ettt sttt ssessenssessnstns | sressssssessentenssessessenssnsessenseld | oesseseneeneestens e entnea 0
362 ... 0.000 shares preferred (value included in Ling 30 $..........0)....oovuerrerrvenrinerresiesiesiis 0 | e 0
37.  Surplus (Total Lines 31 + 32 + 33 + 34 + 35 - 36) (including $..........0 in Separate Accounts Statement). 31,018,877 ..31,167,222
38.  Totals of LiNeS 29, 30 NG 37........cviuieiiieieeieieteee ettt 33,018,877 | oo 33,167,222
39. Totals of Lines 28 and 38 (Page 2, LINE 28, COL. 3).......cucviuiriieeieiieteie ettt st sse s sssses | oevessssassssssssesens 334,897,957 | ..oovvvvereerae 322,563,953
DETAILS OF WRITE-INS
25071, SNOM SEOCK.......cvuivieieiiititet ettt b bt bbbt b bbb e s bt bbb a s st s st entesaens | debiebesieseeseesnteneis 1,697,670 | .o 1,283,590
2502. Due to Unaffiliate 963 | e 2,592
2503. .0
2598. Summary of remaining write-ins for Ling 25 from OVEMIOW PAGE. ...ttt st essnes .0
2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 above) 1,698,633 | ..o 1,286,182
3101. .0
3102.
3103.
3198. Summary of remaining write-ins for Line 31 from overflow page
3199. Totals (Lines 3101 thru 3103 plus 3198) (LINE 31 @DOVE)... .. curuurerireareieeiersesesseerseessssseessssssesee s s ses s sns sttt sns s snssnesa
3401.
3402. .
3403.
3498. Summary of remaining write-ins for Line 34 from overflow page
3499. Totals (Lines 3401 thru 3403 plus 3498) (LINE 34 @DOVE).......cururuuruearereiemsarssseseeseessmeseesssssneseessmsens s sesses s e ses st ens s ess st snssssssssnesee
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statement as of March 31, 20120t e UNiversal Guaranty Life Insurance Company

SUMMARY OF OPERATIONS

1

Current
Year to Date

3
Prior Year Ended
December 31

Premiums and annuity considerations for life and accident and health contracts
Considerations for supplementary contracts with life contingencies...
Net investment INCOME...........ccveiericceies s
Amortization of Interest Maintenance Reserve (IMR).........cccovveerrernenrenernernnennens
Separate Accounts net gain from operations excluding unrealized gains or losses...
Commissions and expense allowances on reinsurance ceded.............ccevevrvvnnnn
Reserve adjustments on reinsurance ceded
Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees
from Separate Accounts
8.2 Charges and fees for deposit-type contracts.....
8.3 Aggregate write-ins for miscellaneous income..
9. Totals (LInes 110 8.3)....coeerrrerreereerereireereieeeneene
10. Death DENEFitS.........cceevevceeiec s
11. Matured endowments (excluding guaranteed annual pure endowments)..
12, ANNUILY DENEFIES......oeeeeieeee et
13. Disability benefits and benefits under accident and health contracts..
14. Coupons, guaranteed annual pure endowments and similar benefits
15.  Surrender benefits and withdrawals for life contracts..............cccc......
16. GrOUD CONVEISIONS......couvrienrereesreseeeeeesesssessessessssssesssessssssssesessas
17. Interest and adjustments on contract or deposit-type contract funds..
18. Payments on supplementary contracts with life contingencies...............
19. Increase in aggregate reserves for life and accident and health contracts.
20. TotalS (LINES 1010 19)...uureuieceieeirececeeeees ettt ettt sttt
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only)

© N ORA N =

22. Commissions and expense allowances 0N reiNSUraNCe @SSUMET............ureurerrererrureeseeseeseesssseseeesessesssesessessssssessesssssesseens

23. General insurance expenses

24. Insurance taxes, licenses and fees, excluding federal INCOME tAXES.........c.ruuieiurriiineirrie ettt
25. Increase in loading on deferred and uncolleCted PrEMIUMS............ovuruurierurireeireieeeeie ettt

26. Net transfers to or (from) Separate Accounts net of reinsurance
27. Aggregate write-ins for deductions

28, TOtAlS (LINES 20 0 27)......uieieiieiiieieicte sttt bbbttt b bbb nn

29. Net gain from operations before dividends to policyholders and federal income taxes (Line 9 minus Line 28)..

30. Dividends t0 POICYNOIAETS. ........c..cveieieiiciiicicte ettt bbb bbb s s bt
31. Net gain from operations after dividends to policyholders and before federal income taxes (Line 29 minus Line 30)...........
32. Federal and foreign income taxes incurred (excluding tax on capital gains)...........ccccceeeiereniieieieisesee e

33. Net gain from operations after dividends to policyholders and federal income taxes and before realized

capital gains or (105ses) (LiNE 31 MINUS LINE 32)........ceviuiriireiiieieieieieiese st st bnee

34. Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital gains

tax of §.......... 0 (excluding taxes of §.......... 0 transferred t0 the IMR)...........o.oeveeeeee e
35. Netincome (LINE 33 PIUS LINE 34).......ou ittt bbb bbbt

CAPITAL AND SURPLUS ACCOUNT

36. Capital and surplus, DECEMDET 31, PHIOM YEAT.........cccvevevcreeeiereisese e sestes et sb s sss st s b s s bbb sae e saesassnaes

37. Netincome (LINE 35).......ccvieveieerieieireresesee et ssaes
38. Change in net unrealized capital gains (losses) less capital gains tax of $
39. Change in net unrealized foreign exchange capital gain (|0ss)...............
40. Change in net deferred iNCOME taX.........ovveererrererrnrerrerininnes
41. Change in nonadmitted assets........cc.cvrrrrrrrnrerrerreerennenens
42. Change in liability for reinsurance in unauthorized companies...........cc.coeurvernvenrenne
43. Change in reserve on account of change in valuation basis, (increase) or decrease.
44, Change in asset valuation reserve..
45, Change in treasury StOCK..........owrurrreerremesnernsissieessesseeesssssssssesessesens
46. Surplus (contributed to) withdrawn from Separate Accounts during period
47. Other changes in surplus in Separate Accounts Statement....
48. Change in SUrPIUS NOLES.........cvrererrerrerreeeenesneeeeseeseseeens
49. Cumulative effect of changes in accounting principles
50. Capital changes:
50.1 Paidin
50.2 Transferred from surplus (Stock Dividend)

50.3  TranSTErTEd 10 SUMPIUS.......cvurvueerrerrirrirsee e ssssissesressseseeessstess s ess ettt es st s st s s st s

51. Surplus adjustment:
51.1 Paidin
51.2 Transferred to capital (Stock Dividend).
51.3 Transferred from capital............cooorrrrrinnenes
51.4 Change in surplus as a result of reinsurance

52. Dividends to stockholders...........cccccoeevererrirnrennne.

53. Aggregate write-ins for gains and losses in surplus........

54. Net change in capital and surplus (Lines 37 through 53)....

55. Capital and surplus as of statement date (LINES 36 + 54)...........coouerurrurrureiereirieeeeneseiecse ettt esseneeees

3,512,636

6917661

.34

5

5,001,763 | .

................ 7,824,0

............... (1032.974)

................ 2230464

..3696.191

(2,728,07

................................ 1,707,934 | ...............6,674,145
................ 2,590,441 coreennneenn(6,858,358)
................ 1,797,230 v (184,213)

....33,167,222 ....30,442,880
1,797,230 ...(184,213)

(51,112)

..1,041,809

504,498)
(2,930,000)

..2,724,342

3367220

08.301. Miscellaneous Income
08.302.  Third Party Administration Income

08.303. oS

08.398.  Summary of remaining write-ins for Line 8.3 from overflow page
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above)...

2701.
2702.
2703.
2798.

Summary of remaining write-ins for Ling 27 from OVErIOW PAGE..........ccvvveveierictere et snes
2799. Totals (Lines 2701 thru 2703 plus 2798) (LINE 27 @DOVE).........cceviueriireieiiiieiiieieicietessieiss st ssr e saesebnsebennasaenanes

5301.
5302.
5303.

5398.  Summary of remaining write-ins for Line 53 from overflow page..

5399. Totals (Lines 5301 thru 5303 plus 5398) (LINE 53 @DOVE)........ccrvrvirerereiiiirsisisisisessesseseseessssssssssssssssssssssssssssesseses
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statement as of March 31, 20120t e UNiversal Guaranty Life Insurance Company

CASH FLOW
Currellt Year Prior2 Year Prior Yegr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected Net Of FEINSUTANCE...........vveuurriurereririiesieesiesei s esss s ssssesssnnnes | sevesesssseneons 2,470,414 | i 2,816,067 | ..ccvvveernnnee 9,402,267
2. NetiNVESIMENTINCOME. ...ttt st e st s st s st saesanns | oebessesassassans 2,057,525 | cooovvrrernns 4,278,530 | ...cov...... 19,257,211
3. MiSCEllaNEOUS INCOME........oouererrerrirircircriseesise st es st nnsenssns | onsnrnnsne s 696,201 | .ooovoveviennn, 696,580 | ....cooooennee. 2,984,689
4. TOtal (LINES 1 hTOUGN 3)..eouieeriiireierceieiieeeseieesie sttt s sttt enssnes | eentssessssenenns 5,224,140 | ..ovvorerrnnee 11977 | o 31,644,167
5. Benefit and [0SS related PAYMENS..........ccooviveiiiiieeieieeee ettt ss st es s ben s sassnssnaens | oebessssessnssnes 5,363,983 | ..oovvrerrnns 4,974,300 | ............... 20,106,642
6. Nettransfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNTS...........ccrurrereenieneersieneeneensineens | e (01 O e 0
7. Commissions, expenses paid and aggregate write-ins for dEAUCHIONS............cccvcviveieiisiceesceee et sessssaens | cevevassesineses 3,068,471 | coovvvrreree. 1,978,837 | ..cvvvvvree. 8,497,699
8.  Dividends paid t0 POIICYNOIAETS.........cccveiiieiecictie ettt sntensenas | sbiesssessesesanes 140,624 | ..cooverrne. 152,569 | ...coovvriiiines 514,268
9.  Federal and foreign income taxes paid (recovered) net of §.......... 0 tax on capital gains (I0SSES).........cccovvvereerevireerirens | corriiiisressisseesenes 581 | oo 213,739 | oo 5,786,521
10.  Total (Lines 5 through 9) 8,573,659 7,319,445 34,905,130
11.  Net cash from operations (Lin€ 4 MINUS LINE 10)........cueieuirrieeieiiereiesietseess s ssssstesesssses s sssssssssssssssessssssessess | svessesssenses (3,349,519) [ oo 471732 | o, (3,260,963)
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
1201 BONAS..vetueeeesseeesseeeessee s eeess st es 48RSt | rienestneed 49,673,704 | ............... 71,678,028 | ............ 198,818,027
12,2 SHOCKS....evverureeisceeese s esss s es bRt | eneni e 1,244.213 | oo 15,277,642 | ...ooovcveenns 44,185,765
12,3 MOMGAGE 10BNS........crvverseeresaeeesseeeesseeess s et ss skt | enssssnsssssans 4,550,563 | ..ovrvvrneen 7,759,941 | oo 18,172,089
124 REAIESIALE . ..e.uvereeeeec ettt | seeeeentnerenas 3,355,792 | ovvooreeerennn. 110,889 | ..oovverrennn. 8,205,566
12.5  Other iNVESIBA @SSELS.......cocvieeceeieiee ettt ettt ae bbbttt ss bt es st sasbetenssesssastesensnaess | ebesesinsesinans 7,545,814 | ..o 123,751 [ o 5,156,230
12.6 Net gains or (losses) on cash, cash equivalents and Short-term INVESIMENLS..........c.ovvvrereeienrirrinrnreinesisnenee | eoeerreenseesssensesseeseens (01 (01 0
12.7  MISCEIIANEOUS PrOCEEAS. .......cvevviecieteiseic sttt s s bbb b sse st es et snt s snsensensnsns | ersssessesassanes 3,102,573 | oo 11,706,435 [ ..o 107,413
12.8 Total investment proceeds (LINES 12.110 12.7)......cvcviiieiiereiesee ettt sae s senen 69,472,659 106,656,686 274,645,090
13.  Cost of investments acquired (long-term only):
131 BONMAS.eouirerreeereeeseeeseeesseess e ssess sttt nnnnns | nnesteesenas 87,110,415 [ oo 52,061,417 |.....cc...... 133,933,009
13,2 SHOCKS. .urvtresreeeseeeeseecets et ee st sesn s | neestsnenese e 266,407 | ..coovee 19,526,533 | ...ocovveveenne 30,322,719
13,3 MOIGAGE [0ANS........oeceeieieeieceteee ettt bbbt bbb ss et esses s sn s s ssnsenannans | cvestessssinsanes 5,875,765 | c.ocvvvvere. 3,932,768 | ............... 11,123,386
134 REAIESIALE. ... ceeerceeecei et ettt sesnnn s | eeeest s 156,837 | covoerverereenne 268,086 1,836,155
13.5 Other invested assets.... 1,321,210 2,385,660 .8,405,485
13.6 Miscellaneous applications.... 5310471 | oo 21,005,481 6,124,071
13.7 Total investments acquired (LINES 13.110 13.6)......c.viveiriireieieeeeece sttt sses s s s s enss | ensesesssneas 100,041,105 | ...coonveee. 99,179,945 |............. 191,744,825
14.  Netincrease (decrease) in contract 10ans and PremMiUM NOLES.........c.cucucieineieiesieie et ssses s ssessessesaes | eessesssssnsansans (384,792)( c.ocvoererernnns (81,299) | voovvvererrerrnes (663,790)
15.  Net cash from investments (Line 12.8 minus Line 13.7 @and LINE 14)......cccueveurieieririeeieeeieee et sesesssssesssns | cveesesaesenns (30,183,654) | ...cvvvvreee 7,558,040 | ...ccoenee. 83,564,055
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1 Surplus notes, capital notes
16.2 Capital and paid in SUPIUS, [ESS trEASUNY STOCK.........c.everereiierireieiecseieesesseeee et ssssesse st ssssss e ssessssssnsss | sressessnsssesssssssssesessans 0
16.3 BOITOWEA fUNAS.......oovviirciecicictc sttt ettt bbb bbbt et ntensaens | sressssasssessessansssaentns (1 (2,000,000)| ....cverrnnnee (2,000,000)
16.4 Net deposits on deposit-type contracts and other insurance abiliies............oovrrrrerienrrrirrinenrrsnsrseeneseins | e (244,487)[ ooveeeerennd (01 (675,386)
16.5  DivIdENAS t0 STOCKNOIABTS.......oovuiivercrisieceiieeiieiie st esess s ssst st ssssssnens | nsesssssesesennes 384,722 | oo 600,000 | ..coooocreeenne. 3,530,000
16.6  Other cash provided (BPPHEA). .. ...t eeess st sesssesesssessssnssns |ssessssessssenas 2,644,692 | ..o 945,036 | ..o (9,736,664)
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Line 16.6).. ..2,015,503 | ... 1,654,964)] .... ..(15,942,050)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Lin€ 17)......c.cccoovververvene [ covrverernnes (31,517,670) ..o 6,374,808 | ............... 64,361,042
19. Cash, cash equivalents and short-term investments:
191 BEOINNING Of YEAT.....cvvruirviererriieeiiieeesie sttt | rensssseens 81,165,090 | ....covvvvneeee 16,804,048 | .......c...... 16,804,048
19.2  End of period (LN 18 PIUS LINE 19.1)........ v eseeseensessssssssssssssensnnenes | conseneseeenns 49,647,420 | ............... 23,178,856 | ............... 81,165,090
Note: Supplemental disclosures of cash flow information for non-cash transactions:
[20.0001 o | e 0] 0] 0]
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EXHIBIT 1
DIRECT PREMIUMS AND DEPOSIT-TYPE CONTRACTS

Currer11t Year Prior2 Year Prior3Year
To Date To Date Ended December 31
1o INAUSHHEL ... vveoevereeiri st nentes | sisesssesesi s eesiens 116,908 | covoovvvrrrieriererinenenne 132,412 | oo 478,108
2. Ordinary life INSUIANCE. .........cvevveeveieeeee ettt s s sssns | evesssssssesesssssessesnsan 3,050,813 | oo 3,293,000 | .ovoverericieiereinae 11,847,575
3. Ordinary individUal BNNUIIES.............rvvemreeririreriierieeise s sssse s ssessessiens | reesssesssesssssesssseseesssens 94,510 | oo 95,933 | oo 344,533
4. Credit life (Qroup and iNAIVIAUAL)...........overererieerririeeresii e ssesse st s ssessns | sessessessessssssessessssssssssssesssnsnnees L0 0 | oo 0
5. GrOUP lIf8 INSUTANCE. .......cviviriieiicte ettt st b bbb bbb ae s st bnes | sessebessssssesssassesessesesnaees BANTE | oo 60,046 | ...covereeieeeeeias 231,904
6. GIOUD GNNUIIES. ... oo vvocerreeeicerieise ittt sa sttt ssessansssssens | sessessessesssssessassassssssessesssnssnees L0 0 | oo 0
To ABH = GIOUD .ottt s bbbttt a st sa st antens | sbessebesteneesae st sttt s e benes [0 U L0 U 0
8. A&H - credit (Group and iNAIVIAUAL)..........cverureererereeiciieeieeiseesieeessereseesssessseesssessssssseees | eesssessessssssssssssssessssssssesssaed LU RN O RN 0
0. ABH = ONBI ..ot | eereaee st 8047 | oo 8,543 | i 30,919
10.  Aggregate of all Other lINES Of DUSINESS..........curwuereruurireiireieiseineieee et steeesessessees | sressesssssssssess st e e sesssnssssssnsnd 0 [ o [0 O 0
11 SUBLOTAL ... | Ceeeri st 3,324,454 | oo 3,589,934 | oo 12,933,039
12, DEPOSIt-tYPE COMIACES.......coucveivieieciciitcie ettt bbbt ses | sbessessssensssses st st s ses et snsesebanes 0 | o 0 ] e 0
13, TRl | et 3,324,454 | oo 3,589,934 | .o 12,933,039
DETAILS OF WRITE-INS
00T, ettt es et | eeE iRt LU RN (O RN 0
1002, oot RS R et | ees et LU RO (O RN 0
1003, oottt R s | et iR LU RN (O RSN 0
1098. Summary of remaining write-ins for Ling 10 from oVerfloW PAge..........ccvvveverereeriesreesieieies | everieisesessses s 0 | oo 0 | oo 0
1099. Total (Lines 1001 thru 1003 plus 1098) (LINE 10 @DOVE).......cccruirerererimmmiersssnissseesenesssinessness | neesssssssssssssssssssssssssnssssssssssenas 0 | oo 0 | oo 0
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statement as of March 31, 2012 ofthe UNiversal Guaranty Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies

A. Accounting Practices

The financial statements of Universal Guaranty Life Insurance Company have been completed in accordance with the
NAIC Accounting Practices and Procedures manual. The Company has not employed any permitted practices in the
preparation of these financial statements.

Note 2 - Accounting Changes and Corrections of Errors

No significant change.

Note 3 - Business Combinations and Goodwill

B. Statutory Merger

The Company merged with American Capitol Insurance Company on January 1, 2012.

The transaction was accounted for as a statutory merger.

The Company did not issue shares of stock for this transaction.

Pre-merger separate company revenue, net income (loss), and net change in capital and surplus for the three months
ended 3/31/12 were $5,775,097, $2,280,136, ($148,345), respectively for the Company and $1,142,564, ($482,906),
($606,032), respectively for American Capitol Insurance Company.

5. No adjustments were made directly to the surplus of American Capitol Insurance Company as a result of the merger.

PoN~

Note 4 - Discontinued Operations

No significant change.

Note 5 - Investments

D. None

Note 6 - Joint Ventures, Partnerships and Limited Liability Companies

No significant change.

Note 7 - Investment Income

No significant change.

Note 8 - Derivative Instruments

No significant change.

Note 9 - Income Taxes

No significant change.

Note 10 - Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

No significant change.

Note 11 - Debt
No significant change.

Note 12 - Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other
Postretirement Benefit Plans

No significant change.

Note 13 - Capital and Surplus, Shareholders’ Dividend Restrictions and Quasi-Reorganizations

No significant change.

Qo7
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NOTES TO FINANCIAL STATEMENTS

Note 14 - Contingencies

No significant change.

Note 15 - Leases
No significant change.

Note 16 - Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With
Concentrations of Credit Risk

No significant change.

Note 17 - Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

C. None

Note 18 - Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured
Plans

No significant change.

Note 19 - Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

No significant change.

Note 20 - Fair Value

A. (1.) Fair Value Measurements at Reporting Date Assets Measured at Fair Value on a recurring Basis
Description Level 1 Level 2 Level 3 Total
a. Assets at fair value
Common stock 2,569,505 10,207,206 2,798,689 $ 15,575,400
Preferred stock 1,958,580 0 7,200,000 9,158,580
Derivative asset 7.882.120 0 0 7.882,120

Total assets at fair value $ 12,410,205 $10,207,206  $9,998,689 $ 32,616,100

b. Liability at fair value
Derivative liability $ 7485737 $ 0 S 0 $ 7485737

(2.) The following table represents changes in assets measured at fair value on a recurring basis using significant
unobservable inputs (Level 3).

Common Stock Preferred Stock Total
Balance at December 31, 2011 $ 2,755,368 $ 7,200,000 $ 9,955,368
Total unrealized gains or losses:
Included in other comprehensive
income 43,321 0 43,321
Transfers in to Level 3 0 0 0
Transfers out of Level 3 0 0 0
Balance at March 31, 2012 $ 2,798,689 $ 7,200,000 $ 9,998,689

(3.) The Level 3 securities include collateralized debt obligations of trust preferred securities issued by banks and
insurance companies and certain equity securities with unobservable inputs. None of the collateral is subprime or Alt-A
mortgages (loans for which the typical documentation was not provided by the borrower).

(4.) The Company defines the input levels according to the ASC 820, Fair Value Measurements and Disclosures, as
follows:

Level 1 — Unadjusted quoted prices in active markets for identical assets or liabilities. U.S. treasuries are in
Level 1 and valuation is based on unadjusted quoted prices for identical assets in active markets that the
Company can access. Equity securities and options that are actively traded and exchange listed in the U.S.
are also included in Level 1. Equity security valuation is based on unadjusted quoted prices for identical
assets in active markets that the Company can access.

Level 2 - Quoted prices in markets that are not active or inputs that are observable either directly or indirectly.
Level 2 inputs include quoted prices for similar assets or liabilities other than quoted prices in Level 1; quoted
prices in markets that are not active; or other inputs that are observable or can be derived principally from or
corroborated by observable market data for substantially the full term of the assets or liabilities. Level 2
assets consist of fixed income investments valued based on quoted prices for identical or similar assets in
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NOTES TO FINANCIAL STATEMENTS

markets that are not active and investments carried as equity securities that do not have an actively traded
market that are valued based on their audited GAAP book value.

Level 3 - Unobservable inputs that are supported by little or no market activity and are significant to the fair
value of the assets or liabilities. Unobservable inputs reflect the reporting entity’s own assumptions about the
assumptions that market participants would use in pricing the asset or liability. Level 3 assets and liabilities
include financial instruments whose values are determined using pricing models, discounted cash flow
methodologies, or similar techniques, as well as instruments for which the determination of fair value requires
significant management judgment or estimation.

Note 21 - Other Items

No significant change.

Note 22 - Events Subsequent

No significant change.

Note 23 - Reinsurance

No significant change.

Note 24 - Retrospectively Rated Contracts & Contracts Subject to Redetermination

No significant change.

Note 25 - Change in Incurred Losses and Loss Adjustment Expenses

None

Note 26 - Intercompany Pooling Arrangements

No significant change.

Note 27 - Structured Settlements

No significant change.

Note 28 - Health Care Receivables

No significant change.

Note 29 - Participating Policies

No significant change.

Note 30 - Premium Deficiency Reserves

No significant change.

Note 31 - Reserves for Life Contracts and Annuity Contracts

No significant change.

Note 32 - Analysis of Annuity Actuarial Reserves and Deposit Liabilities by Withdrawal Characteristics

No significant change.

Note 33 - Premiums and Annuity Considerations Deferred and Uncollected

No significant change.
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NOTES TO FINANCIAL STATEMENTS

Note 34 - Separate Accounts

No significant change.

Note 35 - Loss/Claim Adjustment Expenses

No significant change.
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2.1

22

4.1
42

6.1
6.2

6.3

6.4

6.5

6.6
741

7.2

8.1

8.2

8.3

8.4

9.1

9.1

9.2

9.21

9.3

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES - GENERAL

Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile, as
required by the Model Act?

If yes, has the report been filed with the domiciliary state?
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the reporting entity?
If yes, date of change:

Have there been any substantial changes in the organizational chart since the prior quarter end?
If yes, complete the Schedule Y-Part 1 - Organizational chart.

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement?

If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist
as a result of the merger or consolidation.

1 2 3
NAIC State of
Name of Entity Company Code Domicile
American Capitol Insurance Company 60291 Texas

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact,
or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?
If yes, attach an explanation.

Yes[ ] No[X]

State as of what date the latest financial examination of the reporting entity was made or is being made.

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date should
be the date of the examined balance sheet and not the date the report was completed or released.

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date).

By what department or departments?
Ohio Department of Insurance

12/31/2009

12/31/2009

4/21/2011

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement
filed with Departments?

Have all of the recommendations within the latest financial examination report been complied with?

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period?

If yes, give full information:

NA[ ]

Yes[X] No|

Yes[X] No[

Yes [

Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board?

If response to 8.1 is yes, please identify the name of the bank holding company.
First Southern Bancorp, Inc.

Yes[X]

Is the company affiliated with one or more banks, thrifts or securities firms?

If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit
Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator].

Yes[X]

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB 0cC FDIC SEC

First Southern National Bank Stanford, KY YES

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing
similar functions) of the reporting entity subject to a code of ethics, which includes the following standards?

(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and
professional relationships;

Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
Compliance with applicable governmental laws, rules and regulations;

The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

Accountability for adherence to the code.

b
c
d
e

— e — —

)
)
)
)

If the response to 9.1 is No, please explain:

Yes[X]

Has the code of ethics for senior managers been amended?

If the response to 9.2 is Yes, provide information related to amendment(s).

Yes [

Have any provisions of the code of ethics been waived for any of the specified officers?
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]

NA[ ]

NAT ]

No[X]

No[ ]

No[ ]

No[ ]

No[X]

No[X]
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GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES - GENERAL

9.31

10.1
10.2

11

1.2

141

14.2

15.1

15.2

If the response to 9.3 is Yes, provide the nature of any waiver(s).

PART 1 - FINANCIAL

Q08.1

Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[ ] No[X]
If yes, indicate any amounts receivable from parent included in the Page 2 amount: G 0
PART 1 - INVESTMENT
Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available
for use by another person? (Exclude securities under securities lending agreements.) Yes[ ] No[X]
If yes, give full and complete information relating thereto:
. Amount of real estate and mortgages held in other invested assets in Schedule BA: G 0
. Amount of real estate and mortgages held in short-term investments: G 0
Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes [ X] No[ 1]
If yes, please complete the following: 1 2
Prior Year-End Current Quarter
Book/Adjusted Carrying Value Book/Adjusted Carrying Value
14.21 § ) 0
14.22 $ s 4,000,000
14.23 $
14.24 $ 0 S
14.25 Mortgage Loans on Real Estate.... $ . .0
14.26 All Other. $ .. ..20,772,888
14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26).............. $ 30,326,975
14.28 Total Investment in Parent included in Lines 14.21 t0 14.26 aboVe.........ccccevevevererciniriieireinnnns o0 S 0
Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[ ] No [ X]
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] No[ ]
If no, attach a description with this statement.
. Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting
entity's offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held
pursuant to a custodial agreement with a qualified bank or trust company in accordance with Section 1, Ill - General Examination Considerations,
F. Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes [X] No[ ]
16.1  For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook,
complete the following:
1 2
Name of Custodian(s) Custodian Address
Bank of New York 101 Barclay Street, New York, NY 10286
TD Ameritrade PO Box 2209, Omaha, NE 68103
The Federal Home Loan Bank of Cincinnati PO Box 598, Cincinnati, OH 45201
J.P. Morgan Clearing Corp. 3 Chase Metrotech Center, Brooklyn, NY 11245
Frost National Bank San Antonio, TX
Goldman Sachs Execution & Clearing, LP 200 West Street, 2nd Floor, New York, NY 10282
16.2  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation.
1 2 3
Name(s) Location(s) Complete Explanation(s)
16.3  Have there been any changes, including name changes, in the custodian(s) identified in 16.1 during the current quarter? Yes[ | No [ X]
16.4  If yes, give full and complete information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Change Reason
16.5 Identify all investment advisors, broker/dealers or individuals acting on behalf of broker/dealers that have access
to the investment accounts, handle securities and have authority to make investments on behalf of the reporting entity:
1 2 3
Central Registration Depository Name(s) Address
17.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed? Yes[X] No[ ]
17.2 If no, list exceptions:
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3.1
3.2
33
34

GENERAL INTERROGATORIES (continued)

PART 2 - LIFE & HEALTH
Report the statement value of mortgage loans at the end of this reporting period for the following categories: 2
Long-term mortgages in good standing Amount
101 FAIM MOMGAGES.......oeeieeieeiescts ettt bs st s st s s b s s s s s s s s b s s e s s e b s b s b s b s b s b s b s s s s s b s b s b s b s bbb st es st G 0

1.12  Residential mortgages. 242,298
1.13  Commercial mortgages...... 10,247,669
1.14  Total mortgages in good standing ....10,489,967

Long-term mortgages in good standing with restructured terms
1.21  Total mortgages in good standing With FeSITUCUIET tEIMIS..........cureireiiririecir ettt sttt st Gt 8,572,158

Long-term mortgage loans upon which interest is overdue more than three months

1.31  Farm mortgages..... 0
1.32 Residential mortgages. (]
1,33 COMMETCIAI MOMJAGES. ... vreeeurereereieeeeetseiseessteee st ee et bs s b s e s8££ S £ s R84 E £ E £ E e E bR e b s s s b e s s bbb srs st st rnes | Pttssssessessasessenssntsnsenes 5,502,046

1.34  Total mortgages with interest overdue more than three months

Long-term mortgage loans in process of foreclosure

TAT  FAIM MOMGAGES. ... . viveviecteiiecee ettt ettt a bbb s b s s st s et e s s At s s bbb s A e s e bbb bbb s bbb At bbb b Aee b st s ettt ettt aen
1.42 Residential mortgages.
1.43  Commercial mortgages..

13,426,358

1.44  Total mortgages in process of foreclosure ....13,426,358
Total mortgage loans (Lines 1.14 + 1.21 + 1.34 + 1.44) (Page 2, Column 3, LINES 3.1+ 3.2) ..oiviieieieeeseeeees ettt sees G 37,990,529

Long-term mortgages foreclosed, properties transferred to real estate in current quarter

1.61 Farm mortgages (]
1.62 Residential mortgages. .0
1.63  COMMEICIAI MOMGAUES........cvieieeireeceesiesie ettt st s et et s e e s s s s s s s s et st s e b e e e e b s s et e bRt et A b b e b s s s st se s bbbt st s s s s st s n e st B 1,097,551
1.64  Total mortgages foreclosed and transferred t0 rEal ESIALE.............ciiiiieiiece ettt aes G 1,097,551
Operating Percentages:

2.0 ABH 0SS PEICENL. ......cvieveitie ettt ettt s s b s s b b a8t 4t b st b s b s s E A4 b st s bbb e R AR bR b bt e R bR bt s b e bt ens  Aebitesststesistantessesetastenae st antante 0.0
2.2 A&H COSt CONTAINMENE PEITENL.........ooorvuririiererieiserssseseesse st sse s sseeses s s s st s s ss st es s ss s s s s 8 en eS8 e e84 s e e e s £ e E R e s e s n b sEens AeEfeesastssssessantantses st ensanssen st nes 0.0
2.3 A&H expense percent eXcluding COSt CONLAINMENT EXPENSES.........coevuiviirireisiieissiei ettt ettt b s s s et s bt s bbb b s benbesses ebsetsbast et et sntesses et sntensensessntansa 0.0

Yes[ | No [ X]

B 0
Yes[ ] No [ X]
B e eeri s 0

Qo9



statement as of March 31, 2012 ofthe UNiversal Guaranty Life Insurance Company

SCHEDULE S - CEDED REINSURANCE

Showing All New Reinsurance Treaties - Current Year to Date

1
NAIC
Company
Code

2
Federal
ID
Number

3

Effective
Date

iy

Name of Reinsurer

5

Domiciliary Jurisdiction

6
Type of
Reinsurance
Ceded

7
Is Insurer
Authorized?
(YES or NO)

NONE

Q10




statement as of March 31, 2012 ofthe UNiversal Guaranty Life Insurance Company

SCHEDULET - PREMIUMS AND ANNUITY CONSIDERATIONS

Current Year to Date - Allocated by States and Territories

States, Etc.

1

Active
Status

Life Contracts

2

Life Insurance
Premiums

3

Annuity
Considerations

Direct Business Only
4

Accident and Health

Insurance Premiums,
Including Policy, Mem-
bership and Other Fees

Other
Considerations

6

Total
Columns
2 through 5

Deposit-Type

Contracts

©OND AWM =

ATKANSAS......couiviiecicieiise sttt
California.....
Colorado.....
Connecticut.
Delaware.............

District of Columbia.
Florida.................

Georgia...

Idaho...
lllinois..

Kentucky.
Louisiana.

Michigan......
Minnesota
Mississippi...
Missouri...
Montana..
Nebraska.

NOrth Caroling...........ccevveveeicvrieieieeese s
North Dakota...

Oregon........
Pennsylvania...
Rhode Island...
South Carolina.
South Dakota...
Tennessee..

Virginia
Washington.
West Virginia...
Wisconsin....
Wyoming.........
American Samoa.

US Virgin Islands............
Northern Mariana Islands

Aggregate Other Alien.
Subtotal

Reporting entity contributions for employee benefit plans..............

Dividends or refunds applied to purchase paid-up

additions and aNNUILIES..........c.cceierreirinieicese s

Dividends or refunds applied to shorten endowment or

premium pPaying PEHOG. .........c.cveveererreererieere et bes e serenes

Premium or annuity considerations waived under disability

or other contract Provisions............c.ccevvveenicrensieeseeee e

Aggregate other amounts not allocable by State
Totals (Direct Business)......
Plus Reinsurance Assumed
Totals (All Business)............
Less Reinsurance Ceded.........cccocovuviiunnne

Totals (All Business) less Reinsurance Ceded...

coooooooooooooO

o

OO OO OO ODOCDOOO

oo

OO D D DD DD DD O

(U I 42,884 | ...ccovirinn. 0
(U [V IR 0
.0 .0
0 0
0 ..3,324,454 0
0 ...13,220 0
0 ..3,337,674 0
0 .897,280 0
0 ..2,440,394 0

. Summary of remaining write-ins for line 58 from overflow page.
. Total (Lines 5801 thru 5803 plus 5898) (Line 58 above)

o

OO oo

9498.
9499.

9403.

Summary of remaining write-ins for line 94 from overflow page.

Total (Lines 9401 thru 9403 plus 9498) (Line 94 above)..............

coocooocoocooo

coocoocoococoo

(L) - Licensed or Chartered - Licensed Insurance Carrier or Domicilied RRG ( ) - Registered - Non-domiciled RRGs; (Q) - Qualified - Qualmed or Accredited Relnsurer
(E) - Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.
Insert the number of L responses except for Canada and Other Alien.

(a)

Q11
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Statement as of March 31, 2012ofthe  UnNiiversal Guaranty Life Insurance Company

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

Jesse T. Correll
64.00% ULTIMATE 77.00%
CONTROLLING PERSON
A 4 A 4
First South:e':rg;z;ncorp, Inc. First Southern Holdings, LLC First South((e'r:rnsllzl)mdlng, LLC
99.00%——| (FSH) [—1.00%——
61-1129777 KY CLlScsE ey 61-1233349 KY
T T
100.00% 39.00%
\ 4 h 4
First Southern National Bank UTG, Inc
(FSNB) (UTG)
61-0290000 KY 20-2907892 DE
T
100.00%
\ 4
Universal Guaranty Life
Insurance Company
(Ug)
70130
100.00% 100.00% 100.00% 67.74% SIROTRIOTE : ClF 100.00% 74.12% 66.67% 50.00% 50.00%
100.00%
\ 4
Cumberland Woodlands, LLC Stanford Wilderness Road, LLC Imperial Plan, Inc HPG Acquisitions, LLC RLF Lexington Properties, LLC
(Cw) (SWR) (Imperial Plan) (HPG) (Lexington)
26-1700910 KY 20-3705703 KY 76-0293391 X 20-5638300 TX 20-5935357 Cco
Collier Beach, LLC Northwest Florida Sand Lake, LLC Sun Valley Homes (AZ), LLC TL Miami Investco, LLC
Of Okaloosa Holding, LLC (Sand Lake) (Sun Valley)
45-2035659 SC Applied for FL 20-4148401 FL 27-0660712 AZ 27-4404538 FL
100.00% 00% [
.00% 100.00% 52.43%
v
UG Acquisitions, LLC UTG Avalon, LLC Wingate of St Johns
Holding, LLC

45-3274236 DE 45-4146206 FL Applied for FL
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Statement as of March 31, 2012ofthe  UnNiiversal Guaranty Life Insurance Company

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

NONE
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Statement as of March 31, 2012ofthe  UnNiiversal Guaranty Life Insurance Company

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10 il

1 2 3 4 5 6 7 12 13 14 15
Name of Type of
Securities Control
Exchange (Ownership
if Publicly Board, If Control is
NAIC Federal Traded Names of Relationship Management | Ownership
Group Group Company ID Federal (U.S.or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) *
Members
61-1129777 (0. 0ueieiies [ First Southern Bancorp, INC..........ccovvvvrrierieeniens [\ S UIP..oiinie Jesse T. Correll Ownership......... | ... 64.00 |Jesse T. COrrell.......ourrinieineirieierieeeneens [
61-1233349 [0....ccvvevrnee 0ueiieeies [ First Southern Funding, LLC..........ccoovvirniirinnnne KY.ooienne NIA. .o Jesse T. Correll Ownership......... | ve... 77.00 |Jesse T. Correll.......ourreeniererieieireeeineeas [
61-1396135 First Southern Holdings, LLC.........cccovrevrieirinnnne KY.oiine UIP..oiinne First Southern Bancorp, INC.........coovveerieeieninne Ownership......... | ....... 99.00 |Jesse T. COrrell.......vureeierieireirieieirieeeineens [
61-0290000 First Southern National Bank.............ccccceeevecencenes KY .o NIA. .o First Southern Bancorp, INC......c..cooeveerienceninne Ownership......... | ..... 100.00 |Jesse T. COrrell........cvvrereereenieireinieiceneieas [
20-2907892 UTG, INCorerreeeeeeeeeeee s DE........... DS..covevv. First Southern Holdings, LLC.........c.ccccooeivrvinnne Ownership......... | co.... 39.00 [JesSe T. COrTell......cvrerreereerereeee e [
31-0727974 Universal Guaranty Life Insurance Co.................... (0] UDP.....cccovvne UTG, INCriiicc e Ownership......... | ..... 100.00 |Jesse T. COrTell.......ccvivrrreeeenieireiriereesieenees
.| 76-0293391 Imperial Plan, InC.........cccovevvnnnee . ..|DS.. .. | American Capitol Insurance Co. . |Ownership......... | ... 100.00 |Jesse T. Correll....
45-2035659 Collier Beach, LLC Universal Guaranty Life Insurance Co................ Ownership......... | ... 100.00 |Jesse T. COrTell........cvurrreereenieireirieieisieiens
0ucieiee | et [ S 26-1700910 [0...ovvvvvrnns 0ueieeries e Cumberland Woodlands, LLC...........cccovvvvrieneenne |1 F (DS TR Universal Guaranty Life Insurance Co................ Ownership......... | ... 100.00 |Jesse T. COrTell.......ccvrvrrreererirereirieieisieinees [
0ueicieiee | et [ R 20-3705703 [0...ocvvvvvrnne 0ueieiries [ Stanford Wilderness Road, LLC..........c.cccooeuvinnnee. KY.ooiie (DS TR Universal Guaranty Life Insurance Co................ Ownership......... | ... 100.00 |Jesse T. COrTell........cverrreereeniireirieieineienns [
0uvreieiee | et [ S 20-5638300 [0....ccvvevrnne Oueieieries [ HPG Acquisitions, LLC.........ccoveuerrerneirieireinieenenns [, SO (DS TR Universal Guaranty Life Insurance Co................ Oownership......... | ve... 74.12 | Jesse T. COrTell.....overerecieieierieeseeeineas [
0ueitieiee | et [ S 20-5935357 [0....cvvvevrnne 0ueieiies [ RLF Lexington Properties, LLC..........cccocovrvrinenne CO..ooveene. (DS JR Universal Guaranty Life Insurance Co................ Ownership......... | vo... 50.00 | Jesse T. COorrell.......ourieeeinieireinieieirieeeeineens [
0ueeieiee | et [0SR DR [0 ST 0ueieiies [ Northwest Florida of Okaloosa Holding, LLC.......... | SR (DS TR Universal Guaranty Life Insurance Co................ Ownership......... | ... 67.74 | Jesse T. COrTell.......covrrinieieinieeineieieinnens (IR
0uereieiee | et [ S 20-4148401 [0..cocvvvecvrnne 0ueieires [ Sand Lake, LLC Universal Guaranty Life Insurance Co................ Ownership......... | ... 100.00 |Jesse T. COrTell........cvvrrreeeinieereirieieeneiens [
0ueieiee | et [ S 27-0660712 [0...ovvvvvrnene 0ueieiries [ Sun Valley Homes (AZ), LLC........cccoovvuvvrriirinenns AZ............ (DS TR Universal Guaranty Life Insurance Co................ Ownership......... | ... 66.67 | Jesse T. COrTell.......ovireieieiieirceeneieeinnens (IR
0uecieiee | et [ S 27-4404538 |0.......ccccvvneee 0ueieiies [ TL Miami Investco, LLC.......covviierincriricininns | SR (DS JR Universal Guaranty Life Insurance Co................ Ownership......... | vo... 50.00 | Jesse T. COrrell.......ourereeiirieireirieieireieieeneens [
0uetieie | et [ S 45-3274236 |0......ccoovnee. 0ueieiries [ UG Acquisitions, LLC Universal Guaranty Life Insurance Co................ Ownership......... | ... 100.00 |Jesse T. COrTell.......ccvrvvrreeririeireirieieeseienns (I
0uereieiee | et [ S 45-4146206 |0........c.c..... 0ueieeies [ UTG Avalon, LLC Universal Guaranty Life Insurance Co................ Ownership......... | ..... 100.00 |Jesse T. COrTell.......ccovereerrreerririeieinieieeseirens (IR

0uvvieie | ettt [T PR [ R 0. [ Wingate of St Johns Holding, LLC..............ccccccvune FL...ccoo.... DS..covovinnn Universal Guaranty Life Insurance Co................ Ownership........ | ....... 52.43 |Jesse T. Correll.......cccoverviiiriciinriicnines (U




statement as of March 31, 2012 ofthe UNiversal Guaranty Life Insurance Company

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

Response

1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? SEE EXPLANATION
2. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? SEE EXPLANATION
3. Will the Reasonableness of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile and electronically

with the NAIC? SEE EXPLANATION
4. Wil the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile

and electronically with the NAIC? SEE EXPLANATION
5. Wil the Reasonableness of Assumptions Certification for Implied Guaranteed Rate Method required by Actuarial Guideline XXXVI be filed with

the state of domicile and electronically with the NAIC? SEE EXPLANATION
6. Wil the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Average Market Value)

be filed with the state of domicile and electronically with the NAIC? SEE EXPLANATION
7. Wil the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Market Value) be filed

with the state of domicile and electronically with the NAIC? SEE EXPLANATION

Explanations:

1. This line of business is not written by the company.
This line of business is not written by the company.
This line of business is not written by the company.
This line of business is not written by the company.
This line of business is not written by the company.
This line of business is not written by the company.
This line of business is not written by the company.

N o ok wbd

Bar Code:

AP0 AL O 0 AP0 AR AT TR
* 7 013 020124 900O0O0O0 1 =« * 7 013 02012 44700O0O0 1 =«
A 00 A 0O 0 O A 0 0 00 IR0
=7 013 020123650000 1 = * 7 013 02012448000 O0 1 =
AP0 AL O 0 AP0 A RO TR
* 7 01 3 02 0124450000 1 =« * 7 01 3 0201244 900O0O0 1 =«
A 0 0 0 AR A

* 7 013 02 01244600001 =

Q14



statement as of March 31, 2012 ofthe UNiversal Guaranty Life Insurance Company
Overflow Page for Write-Ins

NONE

Q15



statement as of March 31, 20120t e UNiversal Guaranty Life Insurance Company

SCHEDULE A - VERIFICATION

Real Estate

1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDEr 31 OF PHOF YEAI.........vu vt sesssss s ssessssssessessssssssssssansss | ssesssssssssesssssssssessassans 14,106,556 | ..cvovrrrerreeerrnerninnns 18,813,670
2. Cost of acquired:
2.1 Actual cost at time Of ACQUISIION. .........evuveereeirerierisririssessessissr sttt sttt ss st sess st sssessantans | sresssssssssnssasssnssnssensanens
2.2 Additional investment made after @CQUISIION.............cccucueviiieiiiiccsce ettt nstens | ebessessssbeses et s st bnaeaens
3. Current year Change iN ENCUMDIANCES.........c..ovuruuriereriseeseeeese s e ssssessssess st ess e st st st st st st ensessessasssessessanssnes | sessessssssssesssssssnssessessnsssnssassanes
4. Total gain (I08S) ON QISPOSAIS.........c.cvvuiueiirireiiiete ettt ettt bbb s et st s et s st b st e s s st s sssebessnsess | 4ebessesessssesesssaetessnsesesnaa
5. Deduct amounts received on disposals............ccceueereererriereens
6. Total foreign exchange change in book/adjusted carrying value.......
7. Deduct current year's other than temporary impairment recognized.
8. Deduct current year's depreciation............c.coouveeeereeeniieesieceeesee e
9. Book/adjusted carrying value at end of current period (Lines 1+2+3+4-5+6-7-8).
10. Deduct total nonadmitted @mOUNS...........ccveueeeririinrerriniireierieeieesieeeenes
11. Statement value at end of current period (Ling 9 MINUS LINE 10)......oveiuiriiienriinieiississisnsssessessesssssssssesssssnsssssssssnsssssesssssssses | sesssssssssssssssssssessassnes
SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31
1. Book value/recorded investment excluding accrued interest, December 31 0f PriOr YEaI..........cvurereerirnrineieineineieeseinnens | sreeeseseeseesssseesssnsenn 36,740,838 | .o 59,935,447
2. Cost of acquired:
2.1 Actual cost at time of ACQUISIION............cceviveriicisceie et sssssssssesssssssensenns | seessnssssensessssessessesenenss 0,900,000 | coiviiiiiiiieiceeeieeians 6,673,601
2.2 Additional investment made after @CQUISIION............ccccvevriiieeieicee ettt s sssssssessenss | seessnssssesessnsessesssssnsensesesd 1Dy TBD | vevverirsssseesesseseseesessenes 4,449,785
3. Capitalized deferred iNtEreSt aNA OB ...........cuciciiic et s st besse s snns | stesssssssessesssssssssesssssssessessssensessald | cressesssossessesessssssses et esses e sessenes 0
4. ACCIUAl Of QISCOUNL.......oveuiercercicieieeises sttt sssiesssssssssnssssssssssntesnsssnssnnsnnsnnes | onssnessssssenssensennennes 1,001,623 | it 4,209,424
5. Unrealized valuation iNCrEaSE (AECTEASE)...........c.iveiercriiiiieiieiiissies ettt bs st ssssensessssssenns | stesssssssessessssssssssessessssessessssensessald | sressesiesossessesesssssssesssssssessessssenes 0
6. Total gain (I0SS) ON AISPOSAS..........cevveveereeiieiieeiesetes ettt s e s s s st ss s bt es st enssssssssssssessessnsanss | sresisssssesssssssssssssesnssssessessssensessld | crevesessossessessssssssssesnsassessesnsenes 0
7. Deduct amounts received on diSPOSAIS...........ccoevevveiciriiereiieiesie s 37,072,476
8. Deduct amortization of premium and mortgage interest points and commitment fees.............. .269,149
9. Total foreign exchange change in book value/recorded investment excluding accrued INtErESt...........oueveeivcreieieiieecieies | cerveireeieeeesssesessesessensensQ [ e 0
10. Deduct current year's other than temporary impairment recognized............cccocveveereincninnnnes ...1,185,794
11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)... .36,740,838
12, Total ValUution @lIOWANCE...........c.ivirieireriiireicieeisi ittt nesenteninens | nnissssessenssnsnersensensnnnssesensenssnenesQ | wonrenssneonssnsssesensensssssensesssnessenes 0
13. Subtotal (Line 11 plus Line 12)...... . 36,740,838
14, Deduct total NONAAMItIEd @MOUNES........c..cviuurireririrrieiiireeeriec ettt enssensenins | anissssessensensnsrensensnnrsssensenssnsnesQ | wonrenssnesenssnsssesenssssssssensesssnessenes 0
15. Statement value at end of current period (Ling 13 MINUS LINE 14)......ccccierciiiieicissisiicssiesesesiesisssssesssssssensessssssssssssssenees | evsnsenenssssssensensesensensed 3 990,927 | tvrvviierciisissiesiessssnes 36,740,838
SCHEDULE BA - VERIFICATION
Other Long-Term Invested Assets
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDEr 31 Of PHOF YEAI..........eviviieieiciiieieeseie et ense s | sestessesssessessessssssesses 37,965,715 | oo 19,506,408
2. Cost of acquired:
2.1 Actual cost at time Of ACUISIION. ........vuerueiiiiieie et ssnsanss | sbessessesssassessessntessessnsnes 371,980 | covveeerereeeieie 21,263,198
2.2 Additional investment made after aCQUISIION..............cccuevuiiivieeicee ettt ssaenes | sbessessesssestes s bes e bnes 949,229 | ..o 2,114,029
3. Capitalized deferred INtErESt ANA OB .......c.ciieieicei bbbt b e nsenes | stessesssessessesnsassesse st ens s b s tenae 0 [ s 0
4. ACCTUAN OF QISCOUNL........couovieeiecviieic ittt bbbt s bbb s s s bt b st n s bae b s st ssesnbenaes | 2essessssassessesassessesassssessesassensanes 0 | e 0
5. Unrealized valuation iNCrEASE (AECIBASE)........ciuiueireiiiriieisrisiiseieise sttt sttt s b es bt bsnsnnsenss | sbessessesssssssessessnsessessnsnes 302,782 | oo 636,624
6. Total gain (I0SS) ON QISPOSAIS........e.ruureurercerireeeee st iseesese e ss sttt es sttt s st et essensnssesss | sestessssssssessantnssessaseas 1,748,780 | oo 496,908
7. Deduct amounts reCEIVEd ON QISPOSAIS...........cvvriviuiriirriiiriieieiss ettt sse st ss s ent s s sensans | sresssssssessessnsessesnsensenas 7,545,813 | oo 5,156,233
8. Deduct amortization of premium and dEPrECIALION..............euueieruriiererrieiieee ettt st esssessessenens | sessessessssssessestessessestessessessassanes 0 | e 0
9. Total foreign exchange change in book/adjusted CaITYING VAIUE..........c.ccviiiieiiiriirieeees et ssesees | stessessssessessesssssssessessssessesssesseses 0 [ e 0
10. Deduct current year's other than temporary impairment FECOGNIZEM............euuruuririerriririeneireieeeirsiees st ssssssntes | sessessssssssssssssesss st snssssssnsssssseees 0 | e 895,219
11. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).........ccccceuirerriieiiiereeeieesiseeeseens | e 33,792,673 | oo 37,965,715
12.  Deduct total nonadmitted amOUNtS............ccccueveieieiiiecsee e
13. Statement value at end of current period (Line 11 minus Line 12)

SCHEDULE D - VERIFICATION

Bonds and Stocks

1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 Of PHOr YEAI.........cocirierrueineineieisineeseeseeesseiseseesnnen | seeeeseeesseseseseesessenes 132,504,748 | ..o 204,304,074
2. Cost of bonds and SLOCKS ACQUIMEA...........ceviueviiiiiieiies ettt bbb st ae bbb s snsesenans | sbebessssesssssesessssessanes 87,376,823 | ..o 164,255,726
3. ACCIUAI OF QISCOUNL. ..ottt ettt ettt ettt et et en et s et et n s s e et ssaetesens st et ss et e sansstes s snassansntesssnsnsassnsass | sestesesssssssessetessssesssinaetanas 13,015 | oo 66,032
4. Unrealized valuation INCIEASE (ECIEASE)..........cvvveveerevereereieiee ettt s tss s sae st s st b s s b s s s sssssssessesssassesans | sessessessssessssssssssssessnsneas 111,960 | .o 257,588
5. Total gain (I0SS) ON GISPOSAIS..........cevueviveiieiiiieieiite ettt ettt bbbt st s e st en s s ssnans | biebsnssssesssssnsessesentensesas 571,854 | oo 6,667,029
6. Deduct consideration for bonds and StOCKS dISPOSEA Of .........c.ucviiveieiciciscese ettt ssanes | ereresssessassaesesessensenes 50,917,918 | covoveieeeeis 243,003,792
7. Deduct amortization Of PrEMIUM..........c.ccuiiueieicieieeie ettt et b e bbbttt ensesnbnes | sasssnsssessssessessessnbenses e banes 98,728 | oo 41,909
8. Total foreign exchange change in book/adjuSted CAIYING VAIUE.............ccovviveeveviieeieecteee ettt s s ssssssssnes | stessesssessessssssssesssssssessesssseseesen 0 | oo 0
9. Deduct current year's other than temporary impairment FECOGNIZEM.............cuiuiueirricieie ettt ssbens | stesssssstessesssssssssess st essesssssntenas 0 | e 0
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-T+8-9)..........ccovevriererrisieeiiesseiessesiesssseses | srevessssssssssssssssesens 174,161,754 | oo 132,504,748
11, Deduct total NONAAMItEEA MOUNES..........cciuiiveiciiieieiceee st s ettt s s st essebes | sbebsessssessessesse st st snt st st ntenae 0 | o e 0
12. Statement value at end of current period (LiNg 10 MINUS LINE 11)......c.oiiiiiiiieiiisieicis et stsss s sssasssesssssaessesns | sressssssssssssssnssssenan 174,161,754 | .ooovevv 132,504,748
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Statement as of March 31, 2012ofthe  UnNiiversal Guaranty Life Insurance Company

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bonds and Preferred Stock by Rating Class
1 2 3 4 5 6 7 8
Book/Adjusted Carrying Acquisitions Dispositions Non-Trading Activity Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
BONDS
1. CIASS T (@) eurererereceirireeiie ittt | et 122,775,947 | oo 22,462,716 | oo 76,129,389 | ... (Y A 69,115,951 | ...ooevererrnrrrrerncrneeinens0 [0 e, 122,775,947
2. ClBSS 2 ():veurerrrereerierieeei et | st 12,651,461 | ..o 35,960,167 | ...cvorrernrrrerrirenieriieeinne 142 | o (48,974) | covoovverricrinnnns 48,562,506 | ......cvvrrrecrirnrrirnrienrinennen0 |0 | s 12,651,461
3. ClBSS 3 ().uveeurerererreirerirsi et | eeere et 2,022,296 | ...coovererrerireiinns 22,653,804 | ...oovverrieririnenins KL N (GA110) | I 24,633,543 | .....ovvvvvvrrrrnerinerineiinenen0 e 0 [ 2,022,296
4. ClASS 4 (B):vuuvererereiirerieeiiese et | cebiee et (O N 6,790,144 | ..o (0 RO (1,168) | oo 6,788,976 | ....covvvvvvrerrrrrnerrrerinrrenen | e | e, 0
B, ClASS 5 ()..vvuurrererrerrisnesieeissiieesi sttt | seres et 278,280 | .ooooveerireriereeiesieeninne (U R 4,366 | covonreerrirrereeien e (U R 273,914 | o0 0 278,280
6. Class6(a) 1,152,556 | ..ovooveeereennrinerisenieseeenenns 0 [ e 0 1,149,006 | ...ooovcvenvrnnreenncrnenrnsninnnensd [ vvrnnninencnsnnnnsssnnneesd |, 1,152,556
7. TOtAl BONGS.......veoieirirriisiiesni st sesi st enssennes | senesssssssessssnsessns 138,880,540 | ...ovovvreerriririins 87,866,825 | .....coovvvrrreriinns 76,134,204 ... (89,265) | ...oovvverrririinnns 150,523,896 | ....oovvvevvrrerincrrerrrsniinnensd s 0 |, 138,880,540
PREFERRED STOCK

8. ClBSS .ot | sebiesst et 3,200,000 | ..oocvorererrirerierenerieeinenss O RN L0 RN (U R 3,200,000 | ..oocvvrerrereremrrrerernerneeenen0 | e | s 3,200,000
9. ClASS 2.ttt | ettt O OO O RN L0 SRR O RS ON 0 [0 0 [ 0
10, CIASS Bttt | et 4,801,450 | oo O RN (0 177,840 | oo 4,979,290 | ..o 0 e 0 s 4,801,450
11, ClASS 4| feeni et 801,450 | ..o (O RN [V O 177,840 | oo 979,290 | oveovvrrrirereerrnenrineninneend0 | v 0 801,450
12, CIASS Bttt | et O OO O RN L0 RN (O RN 0 [0 v 0 [ 0
13, CIASS Brvvvrvereereiiceieri sttt | e 0 [ 0 [ 0

14, Total Preferred StOCK.........ccureemirreieriresiseeieseiseeessssiesssessseeseessssesssessssenssns | osersssssssssssssssseses 8,802,900 | ...ovorrreeriririseririrsieesd 0 [ s {0 355,680 | ..ceererrnrieniinninns 9,158,580 | ...ocvvvnrrncresrnrneresernnneene | o0 | v 8,802,900
15.  Total Bonds and Preferred StOCK..............c.rveceiviireineriereiseceeireseisseesesnees | soveeessessnensseseons 147,683,440 | ...ooovvveevrrerrinns 87,866,825 | .....cocoovvrrrerrinns 76,134,204 | ..o 266,415 | ....covvrrrrrrennn. 159,682,476 | .......eovvrrevcvnerrecrnerreniien0 | o [V 147,683,440

(a)  Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation:

NAIC1§............ 0; NAIC2§$

0;

NAIC 3 §

0;

NAIC 4 §

0; NAIC5S......... 0;

NAIC6S.......... 0.




statement as of March 31, 20120t e UNiversal Guaranty Life Insurance Company

SCHEDULE DA - PART 1

Short-Term Investments

Booklﬁjdjusted ’ Actaual Interest éollected Paid for Accfued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999, TOtalS.......cvverrrrirereienrireriines | e 1,096,125 |......ccocee.n. D08, SR ORI 1,096,125 | .oooovvveecrncererenienns 121 | e
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDEr 31 OF PHOF YEAI.........viiierirrieieiseies sttt ettt esseneas | sresssssssssessasssssessessnens 2,401,943 | oo 708,203
2. Cost of short-term iNVESIMENS ACGUITET...........cvevuiiieiieie ettt sttt bbb ensenaes | sbssessessnssssessesesessessesanes 756,410 | oo 3,036,803
3. ACCIUAI OF GISCOUNL. ...oveveveeesceeseieeises sttt | eesb e esa s es et O PN 0
4. Unrealized valuation INCrEASE (AECIEASE).......c.euuiuiierreieiiieiseisesssissse et ssesssb bbb st s st es bbb s s s e sss st st esnbentes | sessessssestessessstessessesansassessesansanss 0 | e 0
5. Total gain (I0SS) ON GISPOSAIS.........rverrrerresrissiiesieisessesiss st ssssee st ss st st ss st et s st ss s s s s s st st essensensessessansns | sessessassssssessastanssnssnssensnssnssessanes L0 OO 0
6. Deduct consideration reCeived 0N QISPOSAIS...........ccueuiiiiieiieiiciieisieie sttt se s sentens | sresssssssessessssesses e sessenas 2,062,228 | ..o 1,343,063
7. Deduct amOrtization Of PIEMIUM..........cueirruririeenrieiessssse ettt s ettt ens s s st s sses st enssnssestans | sessessassssssnssassanssnssnssessunssnssassanes 0 [ oo 0
8. Total foreign exchange change in book/adjusted CaAITYING VAIUE. ..ottt sssessens | stessesssessesssssssssessessssessessnsensenas 0 | e 0
9. Deduct current year's other than temporary impairment FECOGNIZEA. ..........vurererrerreeireeinsieereessssesessessssesssssessessssssessessssssns | ssssessasssssssssssssssssssessasssssssssassanes [0 OO 0
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-T+8-9).........cccceuerivieriiineieieeissese e | covnrssiesessssessess s 1,096,125 | oo 2,401,943
11. Deduct total NONAAMItEd BMOUNES.........c..evuiirieriiieeici bbbttt ens | enb sttt bt O 0
12. Statement value at end of current period (Line 10 MINUS LINE 11).......cccccuiiiiiuiiiiiieeeiesessecieenstesessie e sesesse e nnneses | severesssesssnsesessssesssenes 1,096,125 | cooovveriieiceeie 2,401,943

QsSl103
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10.
1.

3.1

32

3.3
41

4.2

4.3

SCHEDULE DB - PART A - VERIFICATION
Options, Caps, Floors, Collars, Swaps and Forwards
Book/adjusted carrying value, December 31, prior Year (LINE 9, PHOM YEAI)..........vwururirererereeeseeeeessssessesssessssasessessssesessessessessssssessessssssssessessssssessesssssessessssssnssenes
Cost paid/(consideration reCEIVEA) ON AAUIIONS...........c.cciiieiiiciiieee ettt et b a bt s et b st et b s bbb s b et bbb sttt bt nae b s s st s st bans
Unrealized valuation INCIEASE (AECTEASE)........ .. ruurerurrererrereereiseseseesessesssesseesessessseesessesssesessseesessasesessessesssessessessaessessessasssessesEees e sesses s ss s et sE st st es s sses st s tsns st
Total gain (10SS) ON tErMINALION TECOGNIZE. .........ccvieeveiicieiee ettt ettt bbb bt b st s st s st b s s bbb s b bbb b s et b s e et b st et b st et es st bt ebens
Considerations received (Paid) ON tEIMINALIONS. ..........criurieririreiereieis et esssessese et ss ettt ees s ee b8 E 8 eEeEE e s et

AMOTHZALION. ...ttt e s s8R s8R R R AR e £ R e AR e bR ARttt

Adjustment to the book/adjusted carrying value of hedge item
Total foreign exchange change in book/adjuSted CAITYING VAIUE.............cccueiiuiieiiciecteet ettt bbb a bbbt bbb es bbb baes
Book/adjusted carrying value at end of current period (LINES 1+ 2+ 3+ 4 =5+ 8+ 7 + 8)..uuciriirrirrreieierseieese sttt ettt
DedUCt NONAUMITEA @SSELS..........couiiiiiiiii bbb

Statement value at end of current period (LiN 9 MINUS LINE 10)........ouu it ese st sse s e ees sttt s s s bbbt

SCHEDULE DB - PART B - VERIFICATION
Futures Contracts
BOOK/AjUSted CaTYiNg ValU, DECEMDEN 31, DT YEAN.......c.c.vvocoosoeoossssososossssososossososossesososossssososs s
Net cash deposits (Section 1, Broker Name/Net Cash DEPOSItS FOOMOE)..........o.....vvvrvevmsoneossossesosoosossosoesossossesossossesossossesossossessesossesoesoso

Change in variation Margin 0N OPEN CONIACES.........c..ceireieiiirieieieisee ettt b bbb s st es bbbt st (354,600)

Add:
Change in adjustment to basis of hedged item:

3.21 Section 1, Column 17, current year to date minus..........c..cccccvvvereinne 0

3.22 Section 1, Column 17, PriOr YEAN.........ccevreverrerireieiseiesie e ssisnans 0 0

Change in amount recognized:

3.23 Section 1, Column 16, current year to date minus............cocevvrereinnnns 0

3.24 Section 1, ColUMN 16, PriOr YT .........rverrererrerrereeereereiseeseseseeseessssnnenns 0 0 0
SUDLOLAI (LINE 3.1 MINUS LINE 3.2).....uvieieetiiiieieiiieise ettt sttt 8 £t 8 88880 E s E stttk
Variation margin on terminated contracts during the YEar..............coerrennenenseeseee e 300,960

Less:

4.21 Amount used to adjust basis of hedged item...........c.cccooevninrnininnenns 0

4,22 AMOUNt FECOGNIZEM.........ccveveireieiieteieteee e 300,960 300,960

SUDLOLAL (LINE 4.1 MINUS LINE 4.2).......cuucereieietieiieiieeise ettt sttt s e s 8288282818282 E 82 £ R RS bbb bbb

Dispositions gains (losses) on contracts terminated in prior year:

5.1 RECOGNIZEM. ......oeicveeie ettt ettt s bbb s st s s s b b2 bbb s b s s s b4 s b s A AR A b b s A bbb bR R bbb bbbt
5.2 Used to adjust basis 0f NEAGEA IEMS...........ccoiiieiiierce ettt e b s bbb bbb a b bbb bbb bbb s s b bt a bbb st st ebans
Book/adjusted carrying value at end of current period (LINES 1+ 2 + 3.3 4.3 =51 =5.2).....ouiiiiieceeeeee ettt sttt
DedUCt NONAAMILIEA BSSELS..........couiiiiiii bbb

Statement value at end of current period (Line 6 minus Line 7)

QsSl04

(1,325,058)

810,260

601,597

1,637,073

(541,587)

0

(1,869,076)

0

396,382

0

396,382

354,600

0

(354,600)
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Statement as of March 31, 2012ofthe  UnNiiversal Guaranty Life Insurance Company

SCHEDULE DB - PART C - SECTION 1

Replication (Synthetic Asset) Transactions Open as of Current Statement Date

Replicationd (Synthetic Asset) Transactions
3 4

Components of the Replication (Synthetic Asset) Transactions

1 2 6 7 8 Derivative Instruments Open Cash Instrument(s) Held
NAIC 0 11 12 13 14 15 16
Designation NAIC Desig.
or Other Notional Book/Adjusted Fair Effective | Maturity Book/Adjusted Fair or Other | Book/Adjusted Fair
Number Description Description Amount Carrying Value Value Date Date Description Carrying Value Value CUSIP Description Description | Carrying Value Value

NONE
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Statement as of March 31, 2012ofthe  UnNiiversal Guaranty Life Insurance Company

SCHEDULE DB - PART C - SECTION 2

Reconciliation (Synthetic Asset) Transactions Open

First Quarter Second Quarter Third Quarter Fourth Quarter Year-To-Date
1 2 3 4 5 6 7 8 9 10
Number Total Replication Number Total Replication Number Total Replication Number Total Replication Number Total Replication
of (Synthetic Asset) Transactions of (Synthetic Asset) Transactions of (Synthetic Asset) Transactions of (Synthetic Asset) Transactions; of (Synthetic Asset) Transactions
Positions Statement Value Positions Statement Value Positions Statement Value Positions Statement Value Positions Statement Value
Beginning INVENTOTY.........c.verieiieeirceeircsesceeseieeeesenes | vvreeeineseneeneseeneens {0 (0 L0 {0 (0 (0 L0 O (1 (0 0
Add: Opened or acquired franSactions.............cccoveeveereeenes | wovereereerereereeneeeneens {0 O (0 [ I NN ... I ................... (0 R [0 L0 R {1 T 0 | e 0
Add: Increases in replication asset
statement Value.............ccceveeveeiceeesceeeeesseens | e XXX ooiiveeins | e (0] XXX ooveiiiiees | e (1 XXX ooiveeins | oo (0] XXX ooveiviiees | e (1 XXX ooireeins | e 0
Less: Closed or disposed of transactions.............ccoeveervneens | covrvereircsineenieinnens (0 (0 L0 TSR {1 (0 TS [0 L0 R {1 T 0 | e 0
Less: Positions disposed of for
failing effectiveness criteria............cccocvevveeeiniveeeiiiies | evveeisieeeeeieenenad 0 | e 0 [ e, 0 [ oo 0 | e 0 | e (0 RO 0 [ oo 0 [ oo 0 | e 0
Less: Decreases in replication (synthetic
asset) transactions statement value...........ccococeeveeecies [ oo XXX oieveeiis | et 0| XXX oeteiiirieee | et 0 i XXX oiierieiis | oot 0 | XXX oiteiiierieis | et (U XXX oo | e 0
ENding INVENTONY.....cocviiiiiiciciiceeesscesssieiesssssieiensnes | eoreiesisssssessssesessnas 0 | o {0 0 | e (Vs 0 | o {0 o 0 | o (L 0 | o 0




statement as of March 31, 20120t e UNiversal Guaranty Life Insurance Company
SCHEDULE DB - VERIFICATION
Verification of Book/Adjusted Carrying Value, Fair Value and Potential Exposure of all Open Derivative Contracts
Book/Adjusted Carrying Value Check

1. Part A, SECHON 1, COIUMN T4........oiiiie bbb 396,383
2. Part B, SECHON 1, COIUMN T4........coieieeiiecteieieteee ettt bbbt bbb e bbb s bbb bbbt s st 0
3. TOAI (LINE T PIUS LINE 2)....vviiecvieeeieiiete ettt ettt a et a b sttt s b s bt e ettt s et e b st s s bbb s e b b s bt s A bbb bR b et b e e et s st et ss s bbbt et s st eb s e s et s s st 396,383
4. Pt D, COIUMN Bttt sttt bbb et et a bbb e et bbb bbbttt 7,882,120
5. PAIED, COIUMN B.....coovvireireisceeesesi st (7,485,737)
6. Total (Line 3 MINUS LINE 4 MINUS LINE 5).......c.ivuieieueiuecireieiseeereeseesesteseseese et esss e eseessseses et s et ees e s a8 E e e £ s S 822884 E s R8s S8 £t enb et rren 0
Fair Value Check
7. Part A, SECHON 1, COIUMN 1B........cuiiueiiicreieieiee ettt bbb bbbt e b bbb ettt aee 396,383
8. Part B, SECHON 1, COIUMN 13.....cuiiiiiriiiiiiereseesi i est bbb 0
9. TOLAI (LINE 7 PIUS LINE 8)....euereeerriueieceeereieeeeseese st et eseesssesee e sse s es s st s e84 s 5842 E 4245842858428 42228428842 E e EEe 82 s b e b bh e en e b sent s 396,383
10, Pt D, COIUMN B.....ooooroeeeiieeesiieesse iR 7,882,120
11. PartD, Column 9 (7,485,737)
12, Total (Line 9 MINUS LINE 10 MINUS LINE 11).....ouiiiiiteieiecteiese ettt ettt bbbt bbbt s et s et et s bbb st e s s e e b st et n s et et s s s st s santnenn 0

Potential Exposure Check

13, Part A, SECHON 1, COIUMN 21......covieiriirreeieresresiesess st st 0
14, Part B, SECHON 1, COIUMN 19........ouiiiiiineiireiieise ettt 0
15. Part D, Column 11 0
16.  Total (LiNg 13 PIUS LINE 14 MINUS LINE 15).......ucuiveiieiiiiiieiieicteise ettt ss ettt bbb s et s stk s bbb bbb sttt bbbt en 0

QsSl07
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SCHEDULE E- VERIFICATION

Cash Equivalents

1 2
Prior Year Ended
Year to Date December 31

1. Book/adjusted carrying value, DECEMBEr 31 Of PHOF YEAI.........cvviererrieirerirrieiserseisesssresssssesssessssssssssessesssssnes | ssessssssessssssssssssessesssssessassnes 29,500,131 | wovierereeeereeee e 0

2. Cost Of CASh EQUIVAIENES ACUINET. ......vereeeerrereiecereieise ettt et sss st sess s ssessantas | essessessssssessessassnssessansasssnssastensnssessesens [0 U 29,500,131

3. ACCTUA Of BISCOUNL. ..ottt | ehbsebb st st st bbbt 0 [ e 0
4. Unrealized valuation iNCrEASE (AECTEASE).... ... v rurrururrereeeeeseeeeseseeesessessseaseesesssesseesessesssessesssssessassssssessessssssnsss | sbsessesssssssssessasssssessessassssssesssssssssessessons 0 | et 0

5. Total Gain (I0SS) ON QISPOSAIS.........cruuruuerieierririieeireie i eeseee st st se et s b s sttt s bbbt | eesess st eseesseesee b b st n bbbt 0 | e 0

6. Deduct consideration reCeived On dISPOSAIS...........crureriurerererneireiseeeeeeseieesseeseees et ssses st sesseseans

7. Deduct amOrtization Of PIEMIUM...........cuuriu ittt s bbb st ss s entas | eesess st aseesseesae b b s bbb bbb sb s 0 | e 0

8. Total foreign exchange change in book/ adjusted CaImYiNG VAIUE..........c.ouuceurriiriirieiineieeeineise st ssiseessnias | eesessessssesessessssssessees st ssssessestesssessessesens 0 | et 0

9. Deduct current year's other than temporary impairment FECOGNIZEM..........c..vuueururirrieneireiiecineie et srsseseees | resessssessesesssss sttt 0 [ oo 0
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-T+8-9)........cuurrururrrreineiieineineiieinees | ceeessneessesssseesseese st ssesens 0 | oo 29,500,131
11. Deduct total Nonadmitted @MOUNTS............cc.iiiiiiii ittt | ehbesb sttt 0 ] e 0
12. Statement value at end of current period (Ling 10 MINUS LINE 11)......cuiiiiiiiiieiciisissiescieiesesiesisssseessssssesessnses | eesssesssssssesssssssessessssssssssessssssesssssnsessesas 0 ] oo 29,500,131

QSI108
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SCHEDULE A - PART 2

Showing all Real Estate ACQUIRED AND ADDITIONS MADE During the Current Quarter
4 5

1 Location 6 7 8 9
2 3 Additional
Actual Cost Book/Adjusted Carrying Investment
Date at Time of Amount of Value Less Made After
Description of Property City State Acquired Name of Vendor Acquisition Encumbrances Encumbrances Acquisition
Acquired by Purchase
Gatewood Gardens Cincinnati OH Hamilton County Treasurer. 0 0 0 10,124
110 Danville Lancaster. KY. Strehl Builders 0 0 0 98,962
Vero 18, Vero Beach FL Indian River County, FL 0 0 0 41,376
Vero 18 Vero Beach FL Scott Lewis Construction, LLC 0 0 0 6,375
0199999. Total 0 0 0 156,837
Acquired by Internal Transfer
Jarvis Development Fort Myers. FL ....01/06/2012 | Internal Transfer. 730,000 0 0 0
Wolfe, James H Allentown, PA ....03/14/2012 | Internal Transfer. 59,820 0 0 0
Vero 18 Vero Beach FL ....01/05/2012 | Internal Transfer. 307,731 0 0 0
Lynn-Alex & Sass, Inc Sharonville OH ....03/05/2012 | Internal Transfer. 39,583 0 0 0
0299999. Totals 1,137,134 0 0 0
0399999. Totals 1,137,134 0 0 156,837
Showing aII Real Estate DISPOSED Durmg the Quarter Including Payments During the Final Year on "Sales Under Contract "
1 Location 4 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 Expended for 9 10 1 12 13
Additions, Current
Permanent Book/Adjusted Year's Total Book/Adjusted Gross Income Taxes,
Improvements | Carrying Value Other Than Current Total Foreign Carrying Foreign Earned Repairs,
and Changes Less Current Temporary Year's Change in Exchange Value Less Amounts Exchange Realized Total Less Interest and
Disposal in Encumbrances Year's Impairment Change in B/A.CV. Change in Encumbrances Received Gain (Loss) Gain (Loss) Gain (Loss) Incurred on Expenses
Description of Property City State| Date Name of Purchaser Actual Cost | Encumbrances Prior Year Depreciation Recognized | Encumbrances | (11-9-10) BJ/AC.V. on Disposal During Year | on Disposal | on Disposal | on Disposal | Encumbrances Incurred
Property Disposed
Green Top Ypsilanti Loan 2 Ypsilanti MI... | 03/13/2012| Amerco Real Estate Company. 49,372 0 0 0 0 0 0 0 0 ..47,970 ..(1,402) | .
Green Top Ypsilanti Loan 3 Ypsilanti MI... | 03/13/2012| Amerco Real Estate Company. ....450,628 0 0 0 0 0 0 0 0 437,836 .(12,792)
Jarvis Development Fort Myers FL... | 01/13/2012| Jarvis Development. 0 0 0 0 0 0 0 0 (VI IO 581,788 0 0 0
MPI Covington Walk, LLP Atlanta GA.. [ 01/25/2012| Marquise Ridge, LLC...........comevrvreer | covvrrerne 1,760,916 0 0 0 0 0 0 0 0. 2,046,246 | ...oocovverrirnnnnd (VI T 285,330 285,330
North Gauley. North Gauley...........cccoueuuenee WV. | 03/26/2012| Marcellus | 0 0 0 0 0 0 0 0 0 [ o 213,401 0 0 0
Thomas Kunnath Loan 1...........ccceeennrinrnneinncenninenns Traverse City.........cccccoeweeee.. | MI... | 02/03/2012| Graig Flickinger. 28,135 0 0 0 0 0 0 0 0 28,135 0 0 0
Thomas Kunnath Loan 2........ccc.ccccruinrvinniisnricssiinnnens Traverse City........ccoeeeeeree. | MI... | 02/03/2012| Graig Flickinger. 0 0 0 0 0 0 0 0 0 417 0 0 0
0199999. Totals 2,289,051 0 0 0 0 0 0 0 0 3,355,793 0. 271,136 | ..o 271,136
0399999. Totals 2,289,051 0 0 0 0 0 0 0 0 3,355,793 0 .271,136 | ... 271,136
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SCHEDULE B - PART 2

Showing all Mortgage Loans ACQUIRED AND ADDITIONS MADE During the Current Quarter

2030

1 4 5 6 7 8 9
2 3 Actual Additional
Cost Investment Value of
Loan Date Rate of at Time Made After Land and
Loan Number City State Type Acquired Interest of Acquisition Acquisition Buildings
Mortgages in Good Standing
Residential Mortgages - All Other
B00F107.. i | CaUIZ. oo | K snnni s | e 06/09/2010... | .ovoveeveisiiiiiniiins 7.000 392 39,500
0399999. Total - Mortgages in Good Standing - Residential MOrgages = All OTNET............. oottt ettt ettt st enee | etessessesssses et assesses st essessetensessntantesssssnsensessnsanss | ceesna D00 S [T XXX i 392 39,500
Commercial Mortgages - All Other
024F734............ [T | SEPAUL.....ooeveicieee e essssisssenenssssssnessenssnenessssssnensnseenss | MNuoiioieieiisienesiesieiesisssnns | evesnienieseenees | 120281200910, | eooviierierierisiierienieeeB125 | i ssesissssnsssssssssssnssssseseeld | oeisissisiessssis st et enanes 17,836 | oo 4,410,000
0599999. Total - Mortgages in Good Standing - Commercial Mortgages - All Other.............. ....17,836 ..4,410,000
0899999. Total - Mortgages in Good Standing. ....18,228 ..4,449,500
Restructured Mortgages
Commercial Mortgages - All Other
B00F0B7.....coviiiiceerisireen e | ThOMPOTE...c.eii s senenssnssneenssnssnesenensenssnssens | QP eronisenonsosrnmssnsnnssessnssnssennns | cooveerssnesnens 12/30/2009.... | oo 0.000 5,000 2,000,000
1399999. Total - Restructured Mortgages - Commercial Mortgages = All DN . .. ... ittt bbb snbe ehseben b etb s b se bbb en bbb senenes | cbnie XXX oo | e XXX v 5,000 2,000,000
1699999. TOtal - RESHUCIUTET MOMGAGES. ...ttt ettt ettt es st se et ses et s e E e s 28481 £ a2 e 421 e e eeE e 28 eE e E e s e et eemee et ente | eeesesseesssaesesnesesee et ansenenansensesansensnssnsansesnsanes | cessnan PSS S [ DS S 5,000 2,000,000
Mortgages with Overdue Interest over 90 Days, Not in Process of Foreclosure
Commercial Mortgages - All Other
024F609........coevrireereririeieeesieissesiserenns PROBNIX. ...ttt ensessssssssenssssssssessesssessssenssessssssnsensss | Auviesinssnsesssssssossssssssssessssons | voeessssessessnes 09/30/2009.... 0 514 2,510,000
024F812.....oovereiceereree s TUCSON. ..o ssssssessensesssnssensensens | B urevisiiasiesiesisesesesesssesesnssenens | coveeressnsinnenes 09/27/2011.... 0 2,696 67,500
024F815.....cooveieiceersieeeeei s KINSBIE. .....vveirviicicecieessi et enssssssessensssssssnensenssssesessssssssesessees | VA | oo 09/28/2011.... 0 1,731 2,534,000
024F816.......ocverericerereireeeeesese s HAIMISON. ...t nsenissiessensenssssensensnsnsssessennensenes. | OFlniiitisiieseessesesesenes [ e 09/28/2011.... 0 26,000 600,000
024F817 ..ot CINCINNGLT. ... sssssssnsssensssessesenssnsssensnnes | O | e 09/28/2011.... 0 37,622 340,000
024F818......oovieieiceerrireree s CINCINNGLE. ..o seseseneensssensesensensenssenensensnesensesns | O | e 09/28/2011.... 0 | e 134,904 | oo 1,751,000
024F821.....eevessieierssi s TUCSON. ¢ttt ensensssensenssssssenssnsenssensensan | A uassssssssssssasssssssssessssssssansanens . [01/31/2012.... | .... 0 0 .0
2199999. Total - Mortgages with Overdue Interest over 90 Days, Not in Process of Foreclosure - Commercial Mortgages = All Other...........o.ooiriiisiessceeseisi s | enees XXX 0 | e 203,467 7,802,500
2499999. Total - Mortgages with Overdue Interest over 90 Days, Not in Process 0f FOMBLIOSUIE. ...ttt ettt nsensnesnsenes | cenens XXX....... 0 | oot 203,467 | oo 7,802,500
Mortgages in the Process of Foreclosure
Commercial Mortgages - All Other
024FT18.....oveeice s Columbus. 12/14/2009.... 0 | e 13,730 | oo 4,440,000
024F760 . S Phoenix. 06/28/2010.... 0 2,412 850,000
024F763... Lehigh Township....... . | 06/28/2001.... | .... 0 3,469 .175,000
024F76 . | Allentown 06/28/2001.... 0 3,712 407,950
024F769... . | Allentown . | 06/28/2010.... | .... 0 4,921 .135,695
024F 774 Allentown 06/28/2010.... 0 3275 [ e 128,186
024F822 . s VAHOUS. ..ot ssssnsssssssssssssssssssssssssssssssssssnssssssssns. | KY s, | o 03/26/2012.... 0 [ et 9,469,937
024F823 . e VIOUS. ... nssssenssensessssssssensessssssnsensennensss | KY vt | coveeesnnenees 03/26/2012.... 0 2,630,063
300F054........cooeveireireririeeeeieieieeene s Cincinnati........ 12/30/2009.... 0 1,543 85,000
300F055. . et Holland. . [12/30/2009.... | .... 0 5,046 632,276
300F062 Holland. 12/30/2009.... 0 21,337 93,713
300F076 . | Cincinnati........ . [12/30/2009.... | .... 0 81,047 2,100,000
300F082 . s Toquop Township....... s | NV | e 02/16/2010... [ ovvverererinissiieninnis 3.250 0 8,578 27,014,350
2999999. Total - Mortgages in the Process of Foreclosure - Commercial Mortgages = All OHNET. ... c ettt snes eesssssssesssessersssessesssssssessesensesssssssessessesenssssnsanss | ceessa D00 S [ XXX oieirinrinns | errnnininnnissseesssnsnssnssssssesseesneersess 3,000,000 | 1o 149,070 | oo 48,162,170
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SCHEDULE B - PART 2
Showing all Mortgage Loans ACQUIRED AND ADDITIONS MADE During the Current Quarter

1’2030

1 Location 4 5 6 7 8 9
2 3 Actual Additional
Cost Investment Value of
Loan Date Rate of at Time Made After Land and
Loan Number City State Type Acquired Interest of Acquisition Acquisition Buildings
3299999. Total - Mortgages in the Process of Foreclosure..... 5,500,000 ..149,070
3399999. Total Mortgages... 5,500,000 |. .. et 375,765
SCHEDULE B - PART 3
Showing all Mortgage Loans DISPOSED, Transferred or Repaid During the Current Quarter
1 Location 4 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 8 9 10 11 12 13 Book Value/
Book Value/ Current Year's Total Recorded
Recorded Unrealized Current Other Than Capitalized Total Foreign Investment Foreign
Investment Valuation Year's Temporary Deferred Change in Exchange Excluding Exchange Realized Total
Loan Date Disposal Excluding Increase (Amortization)/ Impairment Interest Book Value Change in Accrued Interest Gain (Loss) Gain (Loss) Gain (Loss)
Loan Number City State Type | Acquired Date Accrued Interest (Decrease) Accretion Recognized and Other (8+9-10+11) Book Value on Disposal Consideration on Disposal on Disposal on Disposal
Mortgages Closed by Repayment
024F574 ... | Dallas. . . L SOOI R 05/29/2007..... | 01/23/2012.... | ceovvvererriienne 1,559,384 | ... (U OO RN 0 [ (0 RO (0 RO (0 RO 0 1,559,384 1,559,384 | ... (U RO (0 RSO 0
024F581......cvvviierniane Monticello.........ccvuieiiriiiirinine 1S (RPN R 08/01/2007.... | 01/03/2012.... | ccovvvevvriierriian 51,909 | .o 0 | 0 [ 0 [ (0 RO 0 [ (U1 51,909 .o 51,909 . (U IR (O 0
024F600.........coonrererrrenee Berea... s KY I I 10/30/2007.... | 02/15/2012.... | cooverrrvrerinnnd 688,877 | ..o (U OO (1] (0 RO (0 RO (0 RO 0 688,877 688,877 . (1 IO (0 RO 0
024FT779...coovvviviernins Douglasville........... PA I I 06/28/2010.... | 03/12/2012.... | . . 0 | o 0 | o 0 [ 0 [ 0 [ 0 [ 0 | v (U I 0 . [V IR (0 0
024FT797 ..o Philadelphia...........cccoovreveriniiririnis PA I I 06/28/2010.... | 03/08/2012.... | ccevvrevrrrirereeee89,064 | o0 [ i 233,108 | .o (0 RO 0 | oo 233,108 | ..o 0 322,172 322,172 | oo (VI RO (U RO 0
024F798.......coovvvererrrinne Philadelphia............cccoovrverirerirerircens PA I I 06/28/2010.... | 03/08/2012.... | ccvoovvevrvrrrenee 119,291 | L0 [ 313,415 | e [0 | 313,415 | o 0 432,706 432,706 0
024F799....c.ocvviriirniin Philadelphia 06/28/2010.... | 03/08/2012.... | .... LB344.275 | 0 [0 | 344,275 | oo 0 473,743 473,743 0
024F812 ... | Tucson 09/27/2011..... | 02/23/2012.... | covvvvvvrrreeeea 3,770 | o0 [0 | 0 0 | 0 26,465 | .... 26,465 0
024F813....coveirereine Queen Creek. 09/27/2011..... | 01/31/2012.... 41,674 | o0 | 0 | s 41,674 60,613 60,613 0
024F814......ovovvicrnns Queen Creek.......covwvveniniicinninns AZ..oovviiis | 09/27/2011.... | 01/31/2012... | coovovvvviircrean 57,291 | oo (O [P 126,086 | ...ovovoiiicinienn (O RO (U I 126,086 | ..o 0 183,357 183,357 0
0199999. Total - Mortgages Closed by Repayment.........cccouvies o . . . 2,737,993 | oo [V I 1,058,538 | ..o 0 | [\ 1,058,538 | ..o 0 3,799,226 3,799,226 0
Mortgages With Partial Repayments
024F575. ... | Dallas. . . L SO IO 06/07/2007.... | covovvrercrvrrinen | eeereeeiinsiniens 1,437,989 | oo (0 O 0 [ (0 RO (0 RO (0 RO (V1 46,284 | ....oooviriiieis 46,284 0
024F585... Livingston.... B - 08/10/2007.... 0 [0 | e (0 RO 0 .. 410 . 410 0
024F58 . | Monticello 08/15/2007.... . 0 | e [0 e 0 586 .586 0
024F588. ... | Somerset 08/14/2007.... 0 [0 | e (0 RO (U1 1,601 [ oo 1,601 0
024F603........cocovrrrirerrrnnes Nicholasville........c..ccerrniiernierinns [1S U R 02/19/2008.... (0 RO (0 RO (0 RO (01 5,050 | .ooevrreireierinine 5,050 0
024F606..........cccoverererenee HUNtNGON. ... WV [ 06/17/2008.... (0 RO (0 RO (0 RO (U1 62,957 | .o 62,957 0
024F609........ccovrrrererrrnnes PhOENIX. ..o AZ..oovvvnins | s 09/30/2009.... | covovrrvrerrverenes | orrerenieeirerenns 28,973 | oo (0 PO 0 [ (0 RO (0 RO (0 RO (V1 20,277 | o, 21,277 0
024F613. ... | Louisville s KY N I 10/08/2008.... | ...... . 568,830 (0 RO (0 RSO (0 RO 0
024F619... Lake Elsinore.. .| CA.. 12/11/2009.... | ...... . 303,763 0 [0 | e (0 R 0
024F620 .| Oakland... 12/11/2009.... | ...... . 507,162 0 | om0 [, (0 RO 0
024F624... Wheeling 12/14/2009.... | ...... . . 0 | eovrereeeierieeeeeeeen0 | erereeieiieeennn364 |0 |0 | 364 | o 0
024F630.......covvrrerernrines WICKIff.....ooe s 12/1412009.... | coovveereerries | e 0 | covverrermrrererenenn0 i 1575 [0 | (V[ IR 1,575 [ o 0 | 1,575 | i 1575 [0 | (0 TSRO 0
024FT734.....covvviirririnins St. Paul.. et MN.cocernns | e 12/28/2009.... | cvovrevvereererenns | v 1,642,667 | ..o (0 RN 0 [ (1 RO (0 RO (0 RO (V1 13,363 | oo 13,363 . (0 O (0 0
024F736.......cvvvriernrenne Woodlawn........c.cvereiererirrieieenrins MDD | v 12/28/2009.... | ...... . 620,377 | oo (0 RN 0 [ (0 RO (0 RO (0 RO (U1 RO 4795 | o 4795 | e (0 RO (0 RSO 0
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SCHEDULE B - PART 3
Showing all Mortgage Loans DISPOSED, Transferred or Repaid During the Current Quarter

2’2030

1 Location 5 7 Change in Book Value/Recorded Investment 14 17 18
10 Book Value/
Book Value/ Current Year's Recorded
Recorded Other Than Investment
Investment Temporary Excluding Realized Total
Date Excluding Impairment Accrued Interest Gain (Loss) Gain (Loss)
Loan Number Acquired Accrued Interest Recognized on Disposal on Disposal on Disposal
024F737 .o 12/28/2009.... 824,565 | ...ocvvvrerrreerineennn0 [0 [0 |0 [0 |0 | 6,789
024F738......coovvrererererene | BIUNSWICK COUNtY....ooceviriiienes 12/28/2009.... [ ..coovvrcirerres | e 1,052,423 | ..ooovvvvvrrerrnrnnen0 |0 0 |0 |0 [0 | 27,085
024F748.......ovovvirirrne 03/12/2010.... | covoveercrieeees | eeereeeiineireens 1,693,938 | ..o [0 | 0 [0 |0 |0 11,143
024F760.........cccocrevereeenree | PROBNIXVIIIE. oo 06/28/2010.... | coooeverrerrrrene | v 133,412 | 0 0 |0 0 i |0 [ 4,170
024F775....cooeeicrierineens 06/28/2010.... | cooeverrereinenns | evrrrerirneirnenee 11,808 | i [0 e [0 [0 |0 [, 11,808
(022 S 06/28/2010.... | cooevererevrrnnne | v 8110 |0 [0 |0 0 e |0 [ 3,043
024FT778....coevviniirirniis 06/28/2010.... | cvvoevrvrvrcrcvirene | vrrverrirnrrereennn33,208 | o0 [0 | 0 [0 |0 |0 [ 3,576
024F791 06/28/2010.... |. .188
024F793. 06/28/2010.... 10,204 | o0 [0 [0 |0 [0 |0 [ 1,432
024F815. 09/28/2011.... | covreeereerernenes | e 479,416 | oo |0 e 447,023
024F818. 09/28/2011.... 359,004 | ..ooovvcrvrnrreriereeen0 |0 [0 [0 |0 [0 | 45,797
024F820 09/28/2011.... | coorererieernernene | v 111,262 | o0 0 | .568
300F014......oevrrirrines 12/30/2009....
300F029. 12/30/2009....
300F031 12/30/2009.... | .
300F032 12/30/2009....
300F054 12/30/2009.... | covveererrrerienins [ errverernrinnirennn38,336 | o0 e [0 | i [0 |0 [ 289 | 289 | 0 [0 |
300F 101 06/09/2010.... | cvoveverererrinenns | everrrerirnrirnernenn29,903 | o0 [0 |0 [0 0 |0 [ 1,081 e 1,08 [0 |0 |
ML-0218011...ccoovverrirnens 12/30/2009.... | covvivrrvrerinnins [ e 39,811 |0 [ [0 | [0 |0 [ 700 | i 7000 [0 L0 |
0299999. Total - Mortgages With Partial Repayments................. 13,241,917 |0 [ 3,085 | e 750,193 | oo 751,339 | i 0 |0 | i
Mortgages Transferred
024F730 12/22/2009.... 307,731 307,731
024F767... 06/28/2010.... | 03/14/2012.... | ovvvervrnrirnneee 56,108 | o0 [0 0 [0 [0 |0 [, 59,820 0
024F753....cccovvvrevracersenes | FOEMYBIS. oo 06/09/2010.... | 01/06/2012.... | ccveererrernnncee 730,000 | cooiovvicrierrncnnen0 [0 | e 730,000 0 | om0 |
300F054 12/30/2009.... [ 03/05/2012.... | ccvovvvevvrieenenenn35,336 [ o0 | |0 [0 e 0 [ 36,610 0 | om0 [ e
300F059. . 12/30/2009.... ] 03/05/2012..... | covovvvevnvrinrineeen 2,973 |0 [0 [0 [ [0 0 [ 2,973 0 [0 |
0499999. Total - Mortgages Transferred 1,132,148 | o0 |0 | 1,137,134 0 |0 | i
0599999. Total Mortgage: 17,112,058 | ..coovvvvrvrevririnca0 | i 1,061,623 | v 5,686,553 0 | o0 | i
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SCHEDULE BA - PART 2
Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 2 Location 5 6 7 8 9 10 11 12 13
3 4 Actual Additional Commitment
Name of NAIC Date Type Cost at Investment for Percentage
CUSIP Name or Vendor or Desig- Originally and Time of Made After Amount of Additional of
Identification Description City State General Partner nation Acquired Strategy Acquisition Acquisition Encumbrances Investment Ownership
Mineral Rights - Unaffiliated
[ Marcellus I1f, LLP. [ North Gauley.......c..erereeess [wv........ [ Marcellus Il, LLP. 05/27/2011.... 0 0 362,500 0 0 125
0599999. Total - Mineral Rights - Unaffiliated 0 362,500 0 0 [ XXXeiereens
Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Affiliated
Collier Beach, LLC Hilton Head ... | Collier Beach, LLC 05/02/2011.... 0 0 207,840 0
UTG Avalon, LLC St. Lucie County . | UTG Avalon, LLC 04/06/2011.... 0 0 150,000 0
UG Acquisitions, LLC Scottsdale. UG Acquisitions, LLC 08/01/2011.... 0 371,980 228,889 0
1899999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Affiliated 371,980 586,729 0
3999999. Subtotal - Unaffiliated 0 362,500 0
4099999. Subtotal - Affiliated 371,980 586,729 0
4199999. Totals 371,980 949,229 0
SCHEDULE BA - PART 3
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
1 2 Location 5 [ 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/Adjusted Current Year's | Current Year's Total Book/Adjusted
Carrying Value Unrealized (Depreciation) | Other Than Capitalized Total Foreign Carrying Value Foreign
Date Less Valuation or Temporary Deferred Change in Exchange Less Exchange Realized Total
cusip Name or Name of Purchaser or Originally | Disposal | Encumbrances, Increase (Amortization)/ |  Impairment Interest B/ACV Change in Encumbrances Gain (Loss) | Gain (Loss) | Gain (Loss) | Investment
Identification Description City State Nature of Disposal Acquired Date Prior Year (Decrease) Accretion Recognized and Other (9+10-11+12) BJA.C.V. on Disposal Consideration | on Disposal | on Disposal | on Disposal Income
Oil and Gas Production Payments - Unaffiliated
| SFF Royaly, LLC Abilene [7X.... [ Return of Capital 09/30/2011 996,890 0 0 0 0 0 0 296,399 296,399 0 0 0 0
0199999. Total - Oil and Gas Production Payments - Unaffiliated. 996,890 0 0 0 0 0 0 296,399 296,399 0 0 0 0
Mineral Rights - Unaffiliated
Marcellus | North Gauley. .| WV... | Return of Capital 06/30/2011 177,664 0 0 0 0 0 0 79,776 ..719,776 0 0 0 0
Marcellus Il North Gauley. WV... [ Return of Capital 06/30/2011 0 0 0 0 0 0 114,039 114,039 0 0 0 0
0599999. Total - Mineral Rights - Unaffiliated 0 0 0 0 0 0 193,815 [ ..ooooene. 193,815 0 0 0 0
Joint Venture or Part hip Interests That Have Underlying Characteristics of Real Estate - Unaffiliated
Resource Land Fund I, LLC...........c.ccooovevererrrirrnnns I Colorado Springs.............. I CO... | Return of Capital 01/19/2006 | .....ooovvvvrevres | e, 1,871,444 0 0 0 0 0 0 204,000 204,000 0 0 0 0
1799999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Unaffiliated...........cc..coiiiiiiiiiniiiiisicsscssccsnsssssissssssssssssssssssssssssssisss | consnies 1,871,444 0 0 0 0 0 0 204,000 204,000 0 0 0 0
Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Affiliated
Sun Valley Homes (AZ), LLC Phoenix. AZ....| Sun Valley Homes (AZ), LLC.........cooevveeererreerrnnnes 08/06/2009 349,803 0 0 0 0 20,000 0 0 0 0
VC Palm Springs Investco, LLC.........ccoounninniinineinnins Palm Springs.........cccc...... | FL.... [ VC Palm Springs Investco, LLC........ccoocrvivicriinnnnes 04/06/2011 | 03/05/2012 4,600,540 | ......... (217,722) 0 0 0 |.eeen(17,722) | coovvvvcenl0 [ e 4,382,818 | ... 6,131,599 | .0 [ 1,748,780 |..... 1,748,780
1899999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Affiliated .4,950,343 | ........ (217,722) 0 0 0| eeen(17,722) | cocvvvvicenl0 [ 4,402,818 | ... 6,151,599 | .coooviicn0 | 1,748,780 | ..... 1,748,780
Collateral Loans - Unaffiliated
| Cleverspring, LLC Dalla [7X....| Loan payoft 01/22/2010 | 03/26/2012 700,000 0 0 0 0 700,000
2399999. Total - Collateral Loans - Unaffiliated 700,000 0 0 0 0 700,000
3999999, SUDLOLAl = UNGFIIALEM. ...vvvueuieeessrieessiiies s ises ettt | e 4,937,470 0 0 0 0 ....1,394,214
4099999. Subtotal - Affiliated 4,950,343 | ........ (217,722) 0 0 0 .4,402,818
4199999. Totals 887,813 | ......... (217,722) 0 0 0 ..5,797,032
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SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

1 2 3 6 7 8 9 10
Paid for NAIC Designation
CusIP Date Number of Accrued Interest or Market
Identification Description Foreign|  Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
Bonds - Industrial and Miscell

001084 AN 2 [ A0 COTP...ooouuumreeruariesiaiereessasessisssesssssesesssse s ssss s sss st esssssnss | eneeseenes ....02/10/2012 | Cantor Fitzgerald & Co. 2,234,172 2,100,000 23,794 | 3FE
03027X  AA 8| AMEriCAN TOWET COMP NEBW......ouvuuiieiciuiiaiteise ittt | sebsesines ....03/07/2012 | Cantor Fitzgerald & Co. 2,013,648 2,000,000 0 [2FE
042735 BA 7 [ AITOW EIBCHS INC..v.vvvvvveveieeseeeisreesisesesssssss s sessss s sssss s sessssessssssessssssssssssessssssssseses | soseeseenes ....02/02/2012 | Cantor Fitzgerald & Co. 2,173,008 2,000,000 40,167 |2FE
058498 AR 7 [ Ball COMP....coourveemriiniiin it ss bbb bbb | cenirniens ....02/24/2012 | Cantor Fitzgerald & Co. 1,025,018 1,000,000 0 |3FE
055381 AS 6| BE ACTOSPACE INC.....vuuirverraiirissieeisssreesassssessssesssss s sssssssessssss st sssssssssssssssssnns. | coseeseenes ....03/08/2012 | Cantor Fitzgerald & Co. 1,012,518 1,000,000 0 |3FE
085789 AF 2 |Berry Pete Co ....03/07/2012 | Cantor Fitzgerald & Co. 1,010,018 1,000,000 531 |4FE
055921 AB 6 |BMC Software Inc ..02/09/2012 | Cantor Fitzgerald & Co 1,010,588 1,000,000 118 | 2FE
12189T AG 9 |Burlington Northern Santa Fe. ....02/14/2012 | Cantor Fitzgerald & Co. 1,268,770 1,000,000 14,514 | 2FE
13645R  AJ 3| Canadian Pac RY €O NEW.........coucivuuriisiiriisssessisssesessssessssssesssssssssss s ssssssssssssssessssssessssssesssssssesssssssnnes | sessneennes ....01/26/2012 | Cantor Fitzgerald & Co. 2,349,858 2,000,000 30,611 | 2FE
156700 AR 7| CONEUMYINK INC....vvvoovriieriieeiceeeieeiiesseisssss s sessss st esssssssssssssessssnnns | svssssines ....02/23/2012 | Cantor Fitzgerald & Co. 1,063,908 1,000,000 13,079 |2FE
18683K  AD 3| Cliffs NALUAI RESOUICES........couurveeesecreisssereiseesesssessss s sssse st ssssssssisnss | avssssnnes ...01/13/2012 | Cantor Fitzgerald & Co. 1,026,590 1,000,000 14,625 |2FE
125896 BK 5| CMS ENEIGY COMP....eveuurvereuurressiaeenssiaeesissisessssssesssssesssssssessssssssessssssessssssssssssssssssssesssssssesssssssssssssssssssssssses. | avssesnnes ....03/07/2012 | Cantor Fitzgerald & Co. 1,007,298 1,000,000 0 |4FE
20605P AD 3| Concho Resources Inc. ....03/07/2012 | Cantor Fitzgerald & Co. 1,005,018 1,000,000 0|3
20854P AF 6 | Consol Energy Inc ..03/09/2012 | Cantor Fitzgerald & Co 1,071,268 1,000,000 37,354 | 4FE
248019 AP 6 |Deluxe Corp SR NT ....02/22/2012 | Cantor Fitzgerald & Co. 1,011,268 1,000,000 31,500 |3FE
257559 AH 7 [ DOMEAT COMP....ouvriuieaieniiaeiieiietsees bbb bbb bbb | cbiesinens ....03/07/2012 | Cantor Fitzgerald & Co. 1,002,258 1,000,000 0 [2FE
343498  AA 9| FIOWETS FOOUS INC....vuiiuiiiiiiiiiieieice s ssensensenns | cbseinnsnes ....03/30/2012 | Cantor Fitzgerald & Co. 999,458 1,000,000 122 | 2FE
402629 AF 6| GUIFMArK OfFSNOTE INC.....vvouuirverrniirisscreiseseeiiessesies sttt | sersesnes ....03/01/2012 | Cantor Fitzgerald & Co. 1,015,018 1,000,000 0 |3FE
435765 AE 2 [Holly ENErgy Partners LP.........cccviuuiumiiuriericeicieeiseisssisseiesiesiesse sttt ssssnssssesssesssenssensns. | soessnnees ....03/05/2012 | Cantor Fitzgerald & Co. 2,045,036 2,000,000 04
464287 43 2 |iSHARES Barclay 20 + Year. ...02/13/2012 | Goldman Sachs 21,706,306 0 0|1
464288 51 3[iSHARES TR - Iboxx $ High Yield ..03/26/2012 | Goldman Sach: 1,656,524 0 0 (4
466313 AF 0| Jabil Circuit Inc ....03/08/2012 | Cantor Fitzgerald & Co. 1,070,018 1,000,000 13,750 |3FE
494550 BB 1| Kinder Morgan ENErgy Partners...........ccoviuiiiririimeimeeseissiesiessessessse s ssessessssssesssssssssssssssssssssnssssnss | sossseens ....01/26/2012 | Cantor Fitzgerald & Co. 2,357,018 2,000,000 63,172 | 2FE
496902 AF 4 [ KINMOSS GOl COMP......couuveemrermreernrereesssesisesesseessesssssessssesssessssess st esssessssesssssesssesssssssesssssssssenssssesssssssens | sesssecsens ....02/13/2012 | Cantor Fitzgerald & Co. 2,098,331 2,071,000 47,291 | 2FE
502413 AY 3 [L-3 COMMUNICALIONS COMP.....ouvvurrmirimiireiseiiseiieeseessesssisssisssssss bbbt nssensenns | cbssisnnens ....01/18/2012 | Cantor Fitzgerald & Co. 1,040,578 1,000,000 14,156 | 2FE
521865  AS 4 [ LI COMP..u.viereeieeiusieiessiessissesassssssessssssss st | neeneenes ...01/10/2012 | Cantor Fitzgerald & Co. 1,107,518 1,000,000 26,632 | 3FE
59151K AG 3 |Methanex Corp. ....02/22/2012 | Cantor Fitzgerald & Co. 1,015,018 1,000,000 0 | 2FE
615369 AA 3 |Moodys Corp. ..03/26/2012 | Cantor Fitzgerald & Co 2,106,138 2,000,000 8,556 | 2FE
631103 AD 0 |Nasdaq Stk Mkt Inc ....01/30/2012 | Cantor Fitzgerald & Co. 2,616,468 2,500,000 6,552 | 2FE
651587  AC 1 [ NEWMAIKEL COP....ovoreirveeserreesssrresssaesessesssssesssss s ssssss s sss s sssssenninns. | eeeseenes ....02/03/2012 | Cantor Fitzgerald & Co. 1,608,125 1,550,000 16,259 |3FE
652478 AX 6 [ News America HOIAINGS INC.........cciuiiiiciciiiiisi s ssasssssinns | censinies ....02/23/2012 | Cantor Fitzgerald & Co. 1,286,038 1,000,000 1,181 | 2FE
723787 AJ 6 PIONEET NGt RES CO..uvvvveeereiieairiiesiisee ittt nssnes | eensesnes ...01/27/2012 | Cantor Fitzgerald & Co. 2,392,518 2,000,000 6,667 | 3FE
T244TW  AA 7 [ PIINEY BOWES INC..vvvrvirreiirrissseeesssesisssessesssesessssse s ssssssssssssss st ssss s ssssssssssssessssssssssssnssssss | soseesessos ....01/25/2012 | Cantor Fitzgerald & Co. 1,020,758 1,000,000 9,896 | 2FE
772739 AK 4|Rock Tenn Co ....03/20/2012 | Cantor Fitzgerald & Co. 987,518 1,000,000 4,219 |3FE
811904 AK 7| Seacor Hldgs Inc ..01/10/2012 | Cantor Fitzgerald & Co 1,060,018 1,000,000 20,896 | 3FE
84265V AD 7| Southern Copper Corp Del ...01/17/2012 | Cantor Fitzgerald & Co. 1,077,488 1,000,000 14,035 | 2FE
845467 AE 9| SOUthWESEEM ENEIGY CO......ouvuuiiuiiriiiieieieeseesessisssis sttt | cosesseees ....01/27/2012 | Cantor Fitzgerald & Co. 2,346,286 2,000,000 36,250 | 2FE
858155  AD 6 [ SHEEICASE INC.....vvuuiiiruriiriiisiiisie ettt bbbt | eerireniens ....02/28/2012 | Cantor Fitzgerald & Co. 2,139,037 2,038,000 5,220 | 3FE
881609 AT 8| TESOTO COMP..vuuuurveruuirreessairreessssirssssssessisssesssssssessssssessssss st sesnssines | sensesnes ...01/31/2012 | Cantor Fitzgerald & Co. 2,884,755 2,775,000 28,289 | 3FE
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SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

1 2 3 6 7 8 9 10
Paid for NAIC Designation
CusIP Date Number of Accrued Interest or Market
Identification Description Foreign|  Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)

87264M AB 5| TRW Automotive Inc. ....01/06/2012 | Cantor Fitzgerald & Co. 1,082,518 1,000,000 23,361 | 3FE

899896 AC 8| Tupperware Brands Corp. ....01/12/2012 | Cantor Fitzgerald & Co. 2,039,418 2,000,000 12,403 | 2FE

903243 AB 9[RS COMP..oururrvuurmreesmmseressasessssssesssss et sssssssssss s stk | nenneenes ....03/09/2012 | Cantor Fitzgerald & Co. 2,010,798 2,000,000 0 | 2FE

92769V AC 3| Virgin Media FINANCE PLC..........cocvviirrriiierissereessessessessssssssssssssssssssssssssssssssssessssssesssssssssssssnsossssnsesss. | sessneenes ....03/01/2012 | Cantor Fitzgerald & Co. 1,018,768 1,000,000 0 |3FE

984121 CD 3| XETOX COMP..uvvusiissrisserssesssssessseasssesss st ss st bbbk bbbt | enntsnnins ....02/16/2012 | Cantor Fitzgerald & Co. 2,037,738 2,000,000 24,250 | 2FE
3899999. Total - Bonds - Industrial & Miscellaneous 87,110,416 60,034,000 589,450 | .......... XXX
8399997. Total - Bonds - Part 3 87,110,416 60,034,000 589,450 |.......... XXX....
8399999. Total - Bonds 87,110,416 60,034,000 589,450 XXX
C Stocks - Industrial and Miscell IS

309562 10 6 | Farmers Capital Bank COMP..........c.ouiuriuueimeemeiseineinesiesiesie s s bbb st sss s ssssssnsnans | sosssnnens ....03/30/2012 | Goldman Sachs 30,708.000 134,907 XXX 0 L

461556 10 2| Investors Heritage Capital COMP.........coiuiuiiiiiiiiiiis s siessressressnss st ensensssnssnnssnes | cesenesnees ....02/09/2012 | Hilliard Lyons, Inc. 2,000.000 31,500 XXX 0 [A
9099999. Total - Common Stocks - Industrial & Miscellaneous. 166,407 XXX 0 [ XXX.oovvverns
Common Stocks - Parent, Subsidiaries and Affiliates

85440# 10 5] Stanford Wilderness Road, LLC I ........... | ....03/07/2012 | Capitol Infusion, 0.000 100,000 XXX 0
9199999. Total - Common Stocks - Parent, Subsidiaries and Affiliates 100,000 XXX (V) O S—
9799997. Total - Common Stocks - Part 3, 266,407 XXX 0 XXX
9799999. Total - Common Stocks. 266,407 XXX 0 ] 20, S
9899999. Total - Preferred and Common Stocks 266,407 XXX 0 | XXX
9999999. Total - Bonds, Preferred and Common Stocks 87,376,823 XXX 589,450 |.......... 2,9, S
(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.



Statement as of March 31, 2012ofthe  UnNiiversal Guaranty Life Insurance Company

SCHEDULE D - PART 4
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1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 1 12 13 14 15 NAIC
o Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock Stated or
i Number of Adjusted Valuation Year's Temporary Change in Exchange Carrying (Loss) (Loss) (Loss) Dividends |Contractual| Market
CusIp g | Disposal Shares of Carrying Increase/  |(Amortization)/| Impairment B./A.C.V. Change in Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) B./A.C.V. | Disposal Date | Disposal Disposal Disposal |During Year| Date (a)
Bonds - U.S. Government
912810 QB 7|US Treasury Bond..........cccooeveuervinerneirernnneinenennns | s 02/08/2012| Cantor Fitzgerald & Co........ccccoe. | wovrrveververnererinis | crvrins 3,937,290 | ......... 3,224,000 | ......... 3,088,247 | ......... 3,090,064 3,090,324 | .oovverinnn 0 ... 846,966 |..... 846,966 | ...... 32,373 |05/15/2039] 1...........
912810 QC  5|US Treasury Bond I 02/08/2012| Cantor Fitzgerald & Co.. 4,702,902 | ......... 3,704,000 | ......... 3,697,563 | ......... 3,697,648 3,697,660 ..1,005,242 |..1,005,242 | ...... 80,622 |08/15/2039|1...
912810 QD  3|US Treasury Bond | 02/08/2012| Cantor Fitzgerald & Co.. - . 4,494,430 | ......... 3,610,000 | ......... 3,527,233 | ...ccooe. 3,528,306 | ... 0. . .0 .. 3,528,460 | .....ccc.e.l0 | 965,970 |..... 965,970 | ...... 37,315 | 11/15/2039|1...
912810 QE  1|US Treasury Bond..........cccoeveererereneiniirernnneirereinns | s 02/08/2012| Cantor Fitzgerald & Co........cccoe. | wovverererveineireriens | v 5,370,332 | ......... 4,152,000 | ......... 4,227,323 | ......... 4,226,357 | .ooverrreena (1[N I (138) [ wovererrreenad (1 I (U)o 0 | v 4,226,219 | ..coovvvenneen. 0 |..1,144,114 |.1,144114 | ... 92,884 |02/15/2040|1...........
912810 QH 4 |US Treasury Bond..........cccovuviuervinerneerernnnesneniennns | enes 02/08/2012| Cantor Fitzgerald & Co.......ccccoov. | vrev. 2,221,747 | ......... 1,785,000 | ......... 1,742,292 | ......... 1,742,828 | ....oovvvnen (1] I LA I (V1 IS TT | e (1N I 1,742,905 | oo (VN 478,842 |..... 478,842 | ...... 18,451 |05/15/2040| 1...........
912810 QK 7|US Treasury Bond.........ccccceviuereueneineicrnineirerennns | e 03/27/2012| Cantor Fitzgerald & CO......c.ccocce [ oo 2,003,198 | ......... 1,800,000 | ......... 1,608,428 | ... 1,610,803 | ..oovvvenrnnes (V1 IO W1 T (P (U I 768 | oo [V [ 1,611,571 | oo (VN 391,627 |..... 391,627 | ...... 42,923 |08/15/2040| 1...........
912810 QL 5[US Treasury Bond........ccccovunieiirisinnnniisrsssssnssisnans | ones 03/30/2012| Cantor Fitzgerald & CO......ccoovevee | ovvnnviniinnisnierinns | onrenns 2,030,980 | ......... 1,700,000 | ......... 1,622,984 | ......... 1,623,921 | .o (L 37 | i [ I 37 | [V I 1,624,238 | .o 0 ... 406,742 |..... 406,742 | ...... 27,590 [11/15/2040(1...........
0599999. Total - Bonds - U.S. Government...... . . . . N 24,760,879 | ....... 19,975,000 | ...... 19,514,070 | ...... 19,519,927 | oo 0] o 1,450 | oo 0 [ s 1,450 | oo, 0. 19,521,377 | coovviinnennd 0 |..5,239,503 |..5,239,503 |..... 332,158 |...... XXX... [ XXX....
Bonds - U.S. Political Subdivisions of States, Territories and Pc ion
49130P P4 0|Kentucky Hsg Corp Hsg Rev. 0 0 30,000
2499999, Total - Bonds - U.S. Political Subdivisions of States, Territories & Possession: 0 0 30,000
Bonds - U.S. Special Revenue and Special A t
31394H P3 9| FHLMC CMO 2663 MD........cccovevereriririnirrerircnireninns | ceees 03/15/2012| PRINCIPAL RECEIPT I 200,489 | ............ 200,489 | ....c....... 199,142 | .coovenee. 200,028 | ....ovvveienn (V1 IO 461 | e 0 | v 461 | o (U 200,489 | .....ccccooee. 0 [ e 0 [ e 0 [ 1,657 [09/15/20171...........
31340Y DB 2 |FHLMC CMO SER 12 CLASS 12-A.......cccovrrmrireriaes | e 03/15/2012| PRINCIPAL RECEIPT......covvvinne [ rrerneineinerineninens | cevneirneenneinns 307 [ v 307 | e 315 | e 307 | oo (VI I (V1 I 0].. 0 0 2307 | s (V1 I (V1 IO (V1 IO 4 111/15/2019] 3...........
31360F  CN 3| FNMA 4577 .....cooiiiiiiiniisniinniscesseisssisnsessssssnses | oo 03/25/2012| PRINCIPAL RECEIPT......cocovvine [ rnrnninniinniiniinens | e 418 | s 18 | s 432 | i 425 | i (V)] N (4] T 0 ... 7 0 A8 (] [ (] [ (] [P 2 [10/01/2023(1...........
3199999. Total - Bonds - U.S. Special Revenue & Assessment. . . SRR 201,214 | oo 201,214 | oo 199,889 | .o 200,760 | .cooooviirninnn 0 ] i 454 | [ I 454 | o [ I 201,214 | oo 0 [ e 0 [ i 0 ] s 1,663 |...... XXX... [ XXX....
Bonds - Industrial and Miscellaneous
453083 LR 6[ISA1988-1 A ..o | ceens 03/28/2012| PRINCIPAL RECEIPT......ccovvine [ rnreneirnriiiniireninnee | ceveneirseiiiniiens L [P L [P L I ] (VI I (V1 I 0].. 0 (U [P L [P (V1 IO (V1 IO (V1 IO 0 |02/25/2018| 1...........
464287 43 2|iSHARES Barclay 20 + YEar......c..cccovvuvveerrnreseererenes | evee 03/21/2012| Goldman Sachs..........cc.cocrvrers | oeeee IO IR 24,673,900 | ..oovvererrrrirnnne (VN I 24,814,734 | ......... 3,108,428 | ...covvverinnn (VI I (V1 I (U I [V IR 0 .. 24814734 | ..o 0 | ..(140,834)| ...(140,834) | ...... 12,799 | oo T
740408 AC  3|Preferred Term Secs LTD/PFD RESTR.......cccccovvennes | ceene 03/15/2012| Sink PMT @ 100.0000000.......... [ .everreeereerirerirnee | cevrreirnerinns 7,557 | coveeeeeis 7,557 | e 4,366 | .ooorrirnns 4,366 | .ooorrirnn. (VI I (V1 I 0].. 0 0 4,366 | .o (1 I 3,191 | oo 3,191 | oo 405 |09/15/2030| 5FE......
76110W  WE 2| RASC 2004-K2 Al4........coovmirriniiiiniisnrirenirenissinnnnes | aeees 03/31/2012| PRINCIPAL RECEIPT......ccivvine o | e 142 | i, 142 | i, 145 | s 144 W42 | () IR 0 | e 0 | e 1 [12/25/2031) 2...........
3899999. Total - Bonds - Industrial & Miscellaneous......... . . . . o] e 24,681,610 | ..ccooverennne. 7,710 | ... 24,819,256 | ......... 3,112,949 | 0 @) | 0 | (@) 0 | 24,819,253 | ..o 0 |..(137,643)] ...(137,643) | ...... 13,205 | ...... XXX... [.XXX....
8399997. Total - Bonds - Part 4 . . . . . . [ 49,673,703 | ....... 20,213,924 | ....... 44,563,215 | ....... 22,863,636 | .oooovreiennnc0 | 1,902 | i [ 1,902 | 0 | s 44,571,844 ..5,101,860 |..5,101,860 |..... 347,908 |...... XXX... [.XXX....
8399999. Total - Bonds. . . . . . . SRR [V 49,673,703 | ....... 20,213,924 | ....... 44,563,215 | ....... 22,863,636 | ..oocovvinneen0 | 1,902 | 0 | 1,902 | 0 [ 44,571,844 ..5,101,860 |..5,101,860 |..... 347,908 |...... XXX... [ XXX....
Common Stocks - Industrial and Miscell
717081 10  3|Pfizerinc..... . BSOS DO 01/31/2012| Goldman Sachs...........ccccvvverers | cores 14,300.000 | ............ 255,239 | ...cocoeee. XXXovvrr | v 241,229 | ..o 241,229 | oo {1 [ I (V1 I 0].. 0 0 241,229 | oo, 0. 14,010 | ...... 14,010 | oo 146 |...... XXX.oo | A
742718 10 9| The Procter & Gamble COMPaANY.........c.ovverevvcrrneens | ceene 01/17/2012| Goldman Sachs..........c.oeeeveerniee | cereenne 5,400.000 | ...ccoonee. 344,847 |............ XXX ovooer | s 338,278 | ...ccoonee. 338,278 | .ovverirenne (VI I (V1 I 0].. 0 0 338,278 | oo 0 | o 6,569 | ........ 6,569 | ..cooone. 366 |..... XXXt | Lo
91232N 10 8| United States Oil FUND LP.........cccovvvivvervinrrerininins | v 01/20/2012| Goldman Sachs...........cccevverers | corns 10,000.000 | .....co.... 389,854 |........... ) 0.9, SN I 345,950 | ..o 345,950 | ....... (35,150) [ .vvovervrrnnn (01 I (V1 IO (35,150) |
931142 10 3|Wal-Mart Stores Inc... . . e 03/12/2012| Goldman Sachs........ccovreneeinns | corneenas 4,700.000 | ..coovreead 254,275 | ..o XXXoovowe | v 248,764 | ....c....... 248,764 | ....... (15,752) [ ..oververcinnnd (I I 0 | s (15,752) |
9099999. Total - Common Stocks - Industrial & MiSCEIANEOUS............cviuiiiiiiiciinissississississnsssssesssesssssssssssssesssessssssssssssssses | evvvenees 1,244,215 | it XK | s 1,174,221 | ......... 1,174,221 | ....... (50,902) | ... (50,902) | . XXX..
9799997 Total - Common Stocks - Part 4.. 1,174,221 1,174,221 (50,902) ..(50,902) . 174,221 XXX
9799999. Total - COMMON SEOCKS. ....uvrireiiririniisiesisssnisersiss s sensnsssssesensessssesensensssssesenssnssssssnssesssnsenssssssnsnssnssenssnsens | eonnenes 1,244,215 | viriere s XKXKuorirans [ evveiins 1,174,221 | ......... 1,174,221 | ....... (50,902) | ... (50,902) | . 1,174,221 XXX
9899999. Total - Preferred and Common Stocks . . . reeeeceerereeieienenens | oo 1,244215 L XX K | 1,174,221 | ......... 1,174,221 | ... (50,902) [ ..oovcvrnnne (L [P 0 ... (50,902) | ...ooenvnnn 0 ... 1,174,221 XXX
9999999. Total - Bonds, Preferred and Common Stocks.... . . . B 50,917,918 | ............ 0,9 SO S 45,737,436 | ....... 24,037,857 | ....... (50,902) | ... 1,902 [ oo (V1 IO (49,000) [ ..ovvernnnd 0| v 45,746,065 | .....ccoeennn 0 |.5171,854 |..5171,854 |..... 350,136 | ...... XXX... [.XXX....

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.
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Statement as of March 31, 2012ofthe  UnNiiversal Guaranty Life Insurance Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 5 6 7 8 9 10 11 12 13 14 16 17 18 19 20 22 23
Description of Strike Prior Year | Current Year Total Adjustment Hedge
Items Hedged Price, Rate Initial Cost Initial Cost Book/ Unrealized Foreign Current to Carrying Credit Effectiveness
or Used for Schedule Date of of Indexed of Premium | of Premium Current Adjusted Valuation Exchange Year's Value of Quality of at Inception
Income [Exhibit | Type(s) Exchange or Trade | Maturity or| Number of Notional Received (Received) (Received) Year Carrying Fair Increase Change in | (Amortization) Hedged Potential Reference and at
Description Generation Identifier | of Risk Counterparty Date Expiration | Contracts Amount (Paid) Paid Paid Income Value Code Value (Decrease) B./A.C.V. Accretion Items Exposure Entity Quarter-end (a)
Purchased Options - Other - Call Options and Warrants
AAPL oot | ettt N/A oo | e, [010] S .03/08/2012(.01/18/2014] ............. 150 | ..... 5,250,000 | ...... 350.0000 | ooorvrncirnnens 0 3,104,769 | ..ooovrrrinnd (U I 3,928,459 | ..o | v 3,928,459 | ... 823,690 | oot (U I (0 I (1 I (0 SOOI VSRR
AAPL .ot | e e NA | s CBOE......cccoviunn. .03/08/2012[.01/18/2014] ............. 150 | ..... 5,250,000 | ...... 350.0000 | .oooovviriens 0] . 3,104,769 | ..o [ I 3,928,459 || e 3,928,459 | ........ 823,690 | .ot [0 0 | oo [0 (O R [RO
0299999. Total-Purchased Options-Other-Call OPtONS @NG WaITANES. .......evuuiuererersisessesssssssisrsssssseesesrsssssseserssss e essassaee | 4esseesessee s EeEs o881 8 888881kttt ens | brensensnessssenes 0 ... 6,209,538 | ..o 0] s 7,856,918 [XXX] ..... 7,856,918 | ..... 1,647,380 | .o [0 I [ I [ I 0 | ., XXX.oooe
Purchased Options - Other - Put Options
.. [.03/29/2012(.01/18/2014] .....ccoovvcrec | i 2,000 | ........ 20.0000
.01/28/2011|.01/19/2013 1,250,000 .25.0000
.. 1.02/11/2011{.01/19/2013] .. [ A 24,500 | ........ 35.0000
.02/11/2011].01/19/2013] .....cccovvvenees 7| i 24,500 | ... 35.0000

0309999. Total-Purchased Options-Other-Put Options... .. .. .. .. .. .. .. [OOSR [ 132,206 | ...
0359999. Total-Purchased Options-Other.. . . . . . © ettt ettt ettt et et et et et erseetetetsaetetetenseaetesanntetetessastesesesesaenens | ererens 132,206 | ..... 6,209,931
0369999. Total-Purchased Options-Call Options and Warrants. ...........e i senssesnsensenes

.25,202 | XXX .25,202
........... 7,882,120 | XXX] .....7,882,120

................ 0] ....6,209,538 7,856,918 | XXX] .....7,856,918
0379999. Total-Purchased Options-Put Options...........cccccueiiiiiiiiiiniisiiscicisnsnssisines . . . . . 32,206 | .ccovcrinnns 393 |. L0 | 25,202 | XXX oo 25,202 | ......... (43,321) . 20 0 | XXX.oooowe [ XXX......
0429999. Total-Purchased OptioNS........ ..o st . . . . SRR [N 132,206 | ..... 6,209,931 | ..o [ I 7,882,120 | XXX ..... 7,882,120 | ..... 1,604,059 | ..o 0 s O O 0 [ XXX [ XXX.......

Written Options - Other - Call Options and Warrants

9030

.01/31/2012,

.01/19/2013] ..

.15.0000

.(3,060)

.. |.06/30/2011|.01/19/2013| ...........(110) | ... (495,000) | ........ 45.0000 A77,400) | oo | o (177,100)
.. .03/08/2012|.01/18/2014)| .. ....(6,000,000) | ......400.0000 corrnr(3,350,360) | ....... ....(3,350,360)
06/30/2011.01/19/2013 ...cc.c.....(30) | ocoe (165,000) | ........ 55.0000 | ......... TCIEIEL) | N o 1 OO s I DO (33,825) | v | o (33,825) | oo 723 Il B O — O [N B SN DO
.. |-12/00/2011|.0111972013| .. (82,500) | ....... 55.0000 (17,382) | .. ...(28,725)
.. |01/31/2012).01/19/2023 .. e 8500) | oo 15.0000
.. |:01/20/2012|.01/192013| «.covv e (8) | o (44,000) | ........ 55.0000
03/22/2012|.12/21/2013) .. .(300,000) | ....1,000.0000
.. .03/04/2011|.01/19/2013| .............(50) | ...... (300,000) | ........ 60.0000
.. |:00/02/2011|.01/1972013| .. ..(1,190,000) | ......100.0000
- 01/2812011[.01/19/2013] ...........(100) | ....... (550,000) | ........ 55.0000
11/19/2010[.01/19/2013 .(2,000,000) | ....... 50.0000
. 1:02/1172011).01/19/2013| <...ovcccc..(13) | v (65,000) | ...... 50.0000
.. |.06/29/2011|.01/19/2013| .. (9,000)] ....... 45,0000 .
. | 0310812012[.01/1812014] .. (6,000,000) | -.....400.0000 o 3,350,360)

.. |.03/04/2011(.01/19/2013] ..............(50) | .......(300,000) | ........ 60.0000 13,942
.. [.02/11/2011).01/19/2013 ..............(12) | .........(60,000) | ........ 50.0000 ..(2,626
. . 1.03/07/2012].01/19/2013] .......ccoccce(1) | s o(4,500) | ... 45.0000 (882)] ... 0 .. .
0719999. Total-Written Options-Other-Call Options @Nd WAITANES...........iuuiiiiiiicii st obisis st b st bbbttt bttt | cbinies (410,648) ] ....(5,272,801) | ...oocvvvrcnncd 0] s 7,2
Written Options - Other - Put Options
.03/07/2012{.09/22/2012 ..............(50) | ....... (440,000) | ........ 88.0000 | ...ccoocvurriienn0 | e (17,442) | o0 | (14,000)
.. |.03/07/2012(.09/22/2012] .............(50) | ....... (445,000) | ........ 89.0000 ....(16,250)
.03/07/2012{.09/22/2012| .. ..(450,000) .90.0000 (19,250)
.. [-11/18/2010.01/19/2013) ............(300) | ....... (450,000) | ........ 15.0000
.. |.08/26/2010(.12/22/2012] .. ...(7,125,000) | ...... 250.0000
.. .. |-08/16/2010|.12/22/2012) .. ..(8,250,000) | ...... 300.0000
NIA | s CBOE......ccoovinnns .07/06/2010.12/22/2012 ..(1,000,000) | ...... 400.0000
NIA i | s CBOE.....couvvmnnnes 12/13/2010[.12/22/2012| .......ccvcceen(B) | v (300,000) | ...... 600.0000
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SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Description of Strike Prior Year | Current Year Total Adjustment Hedge
Items Hedged Price, Rate Initial Cost Initial Cost Book/ Unrealized Foreign Current to Carrying Credit Effectiveness
or Used for Schedule Date of of Indexed of Premium | of Premium Current Adjusted Valuation Exchange Year's Value of Quality of at Inception
Income [Exhibit | Type(s) Exchange or Trade | Maturity or| Number of Notional Received (Received) (Received) Year Carrying Fair Increase Change in | (Amortization) Hedged Potential Reference and at
Description Generation Identifier | of Risk Counterparty Date Expiration | Contracts Amount (Paid) Paid Paid Income Value Code Value (Decrease) B./A.C.V. Accretion Items Exposure Entity Quarter-end (a)
....... N/A... .... |CBOE.. .. |.08/08/2011(.12/21/2013] .. ....(1,495,000) | ......650.0000 | .........(76,322) ...(25,645) | ....... | .........(25,645)
....... N/A... . |CBOE.. .. 1.02/22/2011(.12/22/2012] .. ...(2,100,000) | ......700.0000 | .........(69,966) | ... (9,075) | .ovvve | wvveennnnn(9,075)
................... N/A. CBOE .02/22/2011(.12/21/2013 .......(350,000) | .....700.0000 | .........(21,094)
....... N/A... .... |CBOE.. .. |12/06/2010|.12/22/2012] .. ..(400,000) | ......800.0000 (21,654)
....... N/A... .... |CBOE.. .. |.03/29/2012(.01/18/2014] .. . (1,800) | ........18.0000
. |CBOE.. . [.03/07/2012(.09/22/2012] ..............(50) | ....... (440,000 | ......... 88.0000 ..(14,000) | .......
CBOE.. .03/07/2012(.09/22/2012] .. ..(445,000) .89.0000 16,250)
.... |CBOE.. .. [.03/07/2012(.09/22/2012] ..............(50) | ....... (450,000 | ......... 90.0000 ..(19,250) | .......
.... |CBOE.. .. |.08/16/2010(.12/22/2012] .. ..(3,125,000) | ...... 250.0000
. |CBOE.. . .08/16/2010|.12/22/2012) .. ....(7,650,000) | ...... 300.0000
CBOE .07/06/2010|.12/22/2012 ...(1,000,000) | ...... 400.0000
.... |CBOE.. .. [.12/13/2010(.12/22/2012] ........cccces(5) | wovv. (300,000 | ...... 600.0000
.... |CBOE.. .. |.08/08/2011(.12/21/2013] .. ...(1,300,000) | ...... 650.0000 (22,300) | ...
. | CBOE.. . [-12/13/2010(.12/22/2012] .. ..(2,100,000) | ...... 700.0000 (69,966) | ... .(9,075) | ...
CBOE.. .08/08/2011(.12/21/2013] .. +..(350,000) | ...... 700.0000 (21,094 ..(7,075)
SPX.. . |CBCE.. .. |12/06/2010.12/22/2012] ......ccoeeces(B) [ covvve (400,000) ] ...... 800.0000 21,654 .(2,725)] ... 8,000

0729999.

Options

....... (120,92

........ 260,502

)
)
...(1,322,715) 8) | oovvvernerenenn0 [ oiinnn(199,160) [ XXX ..o (199,160)

0779999. Total-Written Options-Other. SO OO OO .| ...(1,733,363) | ....(5,393,729) ...(7,485,737) ]| ....... (948,460)
0789999. Total-Written Options-Call OPtioNS NG WAITANES. ..........uiveriitie ettt ettt ettt ettt et st ettt et eeses et sssetne | oeteesesssteesee et eeteeseesesehseEeeseE et eeses ek eesee st st eeses et ens et sntentensesensensesensensssentenss | onines (410,648) | ....(5,272,801) ....(7,286,577) | ....(1,208,962) | ...oovovvveaec0 | il [l 0 |0 [ XXX oo [ XXX.......
0799999. Total-Written Options-Put Options. ..(1,322,715) | ....... (120,928) | .cooovvrevrnnnnd0 | i (199,160) | XXX | ... (199,160) | ........ 260,502
0849999. Total-Written Options ...(1,733,363) | ....(5,393,729) ...(7,485737) ] ....... (948,460)
1439999, TOIAI-OtET . ...ttt (1,601,157) | oo 816,202 | .ooooviieinnn0 [ .. 396,383 [ XXX e 396,383 655,599
1449999. TOTAL...... ....(1,601,157) | ........ 816,202 | ..o [ .iv....396,383 [ XXX ..ooveee 396,383 ..655,599
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Statement as of March 31, 2012ofthe  UnNiiversal Guaranty Life Insurance Company

NONE
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Statement as of March 31, 2012ofthe  UnNiiversal Guaranty Life Insurance Company

SCHEDULE DB - PART B - SECTION 1

Futures Contracts Open December 31 of Current Year

1 2 3 4 5 6 7 8 9 10 1 12 13 14 Change in Variation Margin 19 20
15 16 17 18 Hedge
Book/ Gain (Loss) Gain (Loss) Effectiveness
Description Schedule/ Date of Reporting Adjusted Recognized Used to at Inception
Ticker Number of | Notional of Hedged Exhibit Type(s) Maturity or Trade Transaction Date Fair Carrying in Current Adjust Basis of Potential and at
Symbol | Contracts | Amount Description Item(s) Identifier of Risk Expiration Exchange Date Price Price Value Value Cumulative Year Hedged Iltem Deferred Exposure Quarter-end (a)
Broker Name Net Cash Deposits

NONE




34,030

Statement as of March 31, 2012ofthe  UnNiiversal Guaranty Life Insurance Company

NONE
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Statement as of March 31, 2012ofthe  UnNiiversal Guaranty Life Insurance Company

SCHEDULE DB - PART D

Counterparty Exposure for Derivative Instruments Open as of Current Statement Date

1 2 3 4 Book Adjusted Carrying Value Fair Value 1 12
5 6 7 8 9 10
Credit Contracts With Contracts With
Description Master Support Fair Value Book Adjusted Book Adjusted Contracts Contracts Off-Balance
Counterparty or Exchange Agreement Annex of Acceptable Carrying Carrying Exposure Net With Fair With Fair Exposure Net Potential Sheet
Traded (Y or N) (Y orN) Collateral Value >0 Value <0 of Collateral Value >0 Value <0 of Collateral Exposure Exposure

Exchange Traded Derivatives

0199999. EXChange Traded.......ocururiieiiiisiineiississsisesssss s snsneas [ ..... XXX | ..... XXXeooe XXX e [ s 7,882,120 | oo (7,485,737) | oo 7,882,120 | oo, 7,882,120 | oo (7,485,737) [ oovveveieiscisciiciis 7,882,120 | cooovvivnincneiininninnscnens0 | s
0899999, TOAIS. ... | s [0 R 7,882,120 | oo, (7,485,737) | oo 7,882,120 | .o, 7,882,120 | oo (7,485,737) | oo 7,882,120 |t | i,




statement as of March 31, 2012 ofthe UNiversal Guaranty Life Insurance Company

SCHEDULE DL - PART 1
SECURITIES LENDING COLLATERAL ASSETS

Reinvested Collateral Assets Owned Current Statement Date

1 2 3 4 5 6 7
NAIC
Designation|
CUSIP /Market Fair Book/Adjusted Maturity
Identification Description Code Indicator Value Carrying Value Dates

General Interrogatories:

1. The activity for the year to date:  Fair Value §.......... 0 Book/Adjusted Carrying Value §.......... 0
2. Average balance for the year to date: ~ Fair Value §.......... 0 Book/Adjusted Carrying Value §.......... 0
3. Reinvested securities lending collateral assets book/adjusted carrying value included in this schedule by NAIC designation:

NAIC 1: §.......... ONAIC2: §.......... ONAIC3: §.......... 0 NAIC4: §......... ONAICS: §.......... ONAICE: §......... 0

NONE

QEO09



statement as of March 31, 2012 ofthe UNiversal Guaranty Life Insurance Company

SCHEDULE DL - PART 2
SECURITIES LENDING COLLATERAL ASSETS

Reinvested Collateral Assets Owned Current Statement Date

1 2 3 4 5 6
NAIC
Designation|
CUSIP /Market Fair Book/Adjusted
Identification Description Code Indicator Value Carrying Value

Maturity
Dates

General Interrogatory:

1. The activity for the year to date:  Fair Value §.......... 0 Book/Adjusted Carrying Value §.......... 0
2. Average balance for the year to date: ~ Fair Value §.......... 0 Book/Adjusted Carrying Value §.......... 0
3. Grand Total Schedule DL Part 1 and Part 2:  Fair Value §.......... 0 Book/Adjusted Carrying Value §.......... 0

NONE

QE10




statement as of March 31, 20120t e UNiversal Guaranty Life Insurance Company

SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 4

1 5 Book Balance at End of Each 9
Amount of Amount of Month During Current Quarter
Rate Interest Interest Accrued 6 7 8
of Received During at Current
Depository Code Interest Current Quarter Statement Date First Month Second Month Third Month *

Open Depositories

JP Morgan Chase Springfield, IL 0.000 1 0 155,589 153,194 191,158 | XXX..
FSNB Policy. Stanford, KY. 0.000 330 0 .10,551,696 ..10,824,850 ..10,462,662 | XXX..
FSNB Money Market Stanford, KY 0.230 3,999 0 6,017,630 6,018,730 6,019,867 | XXX..
FSNB Reinsurance Stanford, KY. 0.180 37 0 83,363 83,374 83,387 | XXX..
FSNB Non-Policy Freedom..............ccooewvvvrmneereernneerennns Stanford, KY 0.000 7 0 36,402 84,089 (194,837) | XXX..
FSNB NP-Somerset Plaza Stanford, KY. 0.000 0 0 128,049 149,017 171,493 | XXX..
lllinois National Bank Springfield, IL 0.000 0 0 154,509 63,063 768,045 | XXX..
Interactive Brokers Greenwich, CT. 0.000 0 (01 I 1,583,219 | .o 1,583,209 ......1,062,958 | XXX..
Interactive Broker Greenwich, CT. 0.000 0 0 2,000,000 2,000,000 9,960 | XXX..
TD Ameritrade. Omaha, NE 0.010 1 0 19,926 19,927 19,927 | XXX..
Federal Home Loan Bank Cincinnati, OH 0.002 45 0 3,918,441 ...4,137,660 | XXX..
NorthPoint Trading Partners, LLC/Goldman Sachs 1 Alpharetta, GA 0.000 0 0 1,281,919 1,321,153 XXX..
NorthPoint Trading Partners, LLC/Goldman Sachs 2...... Alpharetta, GA 0.000 0 0 3,404,973 3,481,904 2,381,515 [ XXX..
NorthPoint Trading Partners, LLC/Goldman Sachs 3...... Alpharetta, GA 0.000 0 0 (404,055) 465,611 2,900,018 | XXX..
NorthPoint Trading Partners, LLC/JP Morgan................. Alpharetta, GA 0.000 0 0 5,613,788 22,692,369 | .......... 12,340,906 | XXX..
Deposits in 1 DEPOSItONY.........cccruurereereierierierieeieeins laeger, WV 0.000 0 0 8,061 6,219 8,356 | XXX..
First Southern National Bank.................ccoeevvevenerveeinenns Stanford, KY 0.000 35 0 126,392 127,696 220,680 | XXX..
First Southern Nat'l Bk Non-PoliCy...............ooevreeererreens Stanford, KY. 0.000 2 0 5217 170,316 151,557 | XXX..
First Southern Nat'| Bank (Lakeside Partners)................ Stanford, KY. 0.000 0 0 7,396 1,234 1,039 | XXX..
lllinois National Bank Springfield, IL 0.000 0 0 74,613 17,912 84,011 | XXX..
Interactive Broker: Greenwich, CT. 0.000 0 0 899,686 899,676 369,425 | XXX..
Interactive Brokers Greenwich, CT 0.000 0 0 2,000,000 2,000,000 9,960 | XXX..
Frost National Bank Houston, TX 0.000 0 0 25,701 26,239 27,493 | XXX..
JP Morgan - Chase. Springfield, IL 0.000 0 0 101,472 83,240 64,716 | XXX..
First Southern Nat'l Bk MM Stanford, KY 0.230 1,155 0 6,013,531 413,677 128,701 | XXX..
TD Ameritrade. Omaha, NE 0.010 3 0 41,081 41,082 41,082 | XXX..
NorthPoint Trading Partners, LLC/Goldman Sachs 1...... Alpharetta, GA 0.000 0 (VI I 1,992,353 | ...covvnne 4,279,071 vn4,156,346 | XXX..
NorthPoint Trading Partners, LLC/Goldman Sachs 2...... Alpharetta, GA 0.000 0 0 2,320,055 2,343,088 367,435 | XXX..
North Point/JP Morgan Fixed POrt..........c..covuvrvveiinsrreeens Alpharetta, GA 0.000 0 0 5,731,190 224,100 .....1,168,626 | XXX..
0199999. Total Open Depositorie XXX 5615 0 53,892,197 63,612,947 ..48,551,296 | XXX..
0399999. Total Cash on Deposit.. XXX 5615 0 53,892,197 63,612,947 | .........48,551,296 | XXX..
0599999. Total Cash XXX 5615 0 53,892,197 63,612,947 | .......... 48,551,296 | XXX..

QE11
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Statement as of March 31, 2012ofthe  UnNiiversal Guaranty Life Insurance Company

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 2 3 4 5 6 7 8
Date Rate of Maturity Book/Adjusted Amount of Interest Amount Received
Description Code | Acquired Interest Date Carrying Value Due & Accrued During Year

NONE
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