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statement for March 31, 20120fthe N@tional Interstate Insurance Company

ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
T BONGAS .ottt nntns | erensernend 609,088,065 |....oeveeerrrreiernirnireirees | creereinenns 609,088,065 | ............. 598,711,004
2. Stocks:
2.1 PrEfErTEd SIOCKS. .....vuvverereeeiiecirieiesssess et ettt ss st s essessenes | sressessansnenns 3,976,362 | ..o | e 3,976,362 | ..ovvvrrrnn 5,499,245
2.2 COMMON SIOCKS. ..uvrvrerearereirrisnesseseesssssseesessessssssesssssssssessessessssssessessssssessesssssssssessessensnss | sessessnees 199,128,562 |....ovvvrereerirereircnieinns | e 199,128,562 | ............. 193,495,658
3. Mortgage loans on real estate:
BuT FIESEIENS vttt | ettt neai | seent sttt st entenns | ennieene e (0
3.2 Other than firSEHENS.........cvurierieiiicireec st nesiesine | settsstssesssessssssssessssssnsssns | serestestestessessesssenssenes | emsisesssssenesesenssesesenens (0 N
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUMDBIANCES)......cvevviicvieiie ettt s s ssssnaas | bevsesessinans 15,818,299 | ..o | e 15,818,299 | ............... 15,628,007
4.2 Properties held for the production of income (less $.......... 0
ENCUMDBIANCES)......cvecviieveieie ittt bbbttt bbb s b s s sebas | Hensssssssssssesssssssessessnsanss | ensessessssessesssssssessesnsanss | sisbessessssssssssassesnsanea (0 OO
4.3 Properties held for sale (less §.......... 0 ENCUMDBTANCES)......covuveriiieiie ettt ssseas | evsesssssssssessessssessessssenss | essesisssssessessssssssssessssnss | seesessessessssssessessnsanens 0 [
5. Cash ($.....(10,239,361)), cash equivalents ($.......... 0)
and short-term investments (§.....18,511,252) ... sessesssessieessesssennas | eveessaesssssons 8,271,891 | .o | cveieiieienns 8,271,891 | .ooevee. 3,873,645
6. Contract loans (including §.......... 0 PrEMIUM NOLES).....c.vveieeicieiieieicisie ettt sssesse s ssssessens | ersssessessssessesssssssessessssns | sressessessssessesssssssessessssens | srssssssessesssssssesessssenes [0 T
T DEIIVALIVES.......oouiiiieriiiiii st | erbb bbbttt | sbesi et | e LU
8. OtheriNVEStEd @SSES........c.ocvuiiiiiiiic bbbt ssiennes | fesieninseas 15,055,089 | ..o | v 15,055,089 | ......cccco... 13,164,908
9. ReCEIVADIES fOF SECUMHIES. .......ucvueieriici bbb | sebiessie sttt | eresnss st | srireniseni s (0 N
10.  Securities lending reinvested COIALEIal BSSELS...........ccvieiuiiiiriieie ettt esas | resessessessssessessssessessesenes | essessesssessessessssassesssssnss | soesessessessssssessesssanea [0 T
11, Aggregate write-ins for iNVESIEA @SSELS.......cccvviueieiiiisiecee st eses | srersssssssnsessssssansesnead (O I [0 I {0 I 0
12.  Subtotals, cash and invested assets (LINES 110 11)....c.cuoieieiiieieiseieeeseneesssensessienes | srevesnsnns 851,338,268 | ....coocvvvereieiirrinne (V1 I 851,338,268 | ............. 830,372,467
13. Title plants less §.......... 0 charged off (for Title insurers only)
14. Investment income due and accrued
15. Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection..............ccoecevveees | covveevereienee, 9,043,374 | ..o 99,326 | .covevreine 8,944,048 | ............... 10,501,071
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums)............ccovveevivevens | evveeriins 107,415,997 | .ocovveiicnae 221,404 | ........... 107,194,593 | .............. 97,323,756
15.3  Accrued retroSPECHVE PrEMIUMS.........cccvvcvivirieeiriereieeete sttt sse s ssesssssaesenss | sbssssesessssessssssesessssesesns | essesesssissessssesesessssesasanss | sesessssssessssssesessssesasns 0 [
16. Reinsurance:
16.1 Amounts recoverable from FEINSUTErS..............ovvwu v esesesssseesenns
16.2 Funds held by or deposited with reinsured COmMPANIES...........ccovevevevirrieiiiereiecesieens
16.3  Other amounts receivable under reinsurance contracts
17. Amounts receivable relating to UNINSUMEA PIANS..........courriririrereieieieeieissreeessiesseesssssses | reesssesssesssesseessssssessesnes | enesessesssssssessesssssssesessess | sresessessessssssessessessns {1 TR
18.1 Current federal and foreign income tax recoverable and interest thereon.............cccveveevvevees | ceveveverennns 5,011,744 | .o | e 501,744 | ................. 6,612,251
18.2 Net deferred taX @SSBL........c.vvrieierrriese ettt st enssnsenns | sssessasssnenns 22,112,423 | oo 3,743,743 | oo 18,368,680 | ....ccovenvee 22,225,333
19, Guaranty funds receivable OF ON GEPOSIE....... et sssss e sssssssssess | sessssssessessasssssssssassessnsss | sressessnssessesssnssnssessessnes | sesesssessessessssssessessnens [0
20. Electronic data processing equipment and SOfWETE..............ccueveveeveerieeeeseeereeereeeses s | cvveveseesesnes 1,248,294 | ... | e, 1,248294 | ... 1,352,789
21. Furniture and equipment, including health care delivery assets ($.......... 0) - rerrereerneeeeeeresinseesnes | seesreeeeess s estenseens | ressessns st s estensnnes | seeessesesteneesestensenens {1 T
22.  Net adjustment in assets and liabilities due to foreign eXChange rAtES..........ocrrurrrrrirrininens | corrirrineinseseessiessesensiees | eerreenseesssssssssssssesssnses | esessessssesssssssssessessees [0 O
23. Receivables from parent, subsidiaries and affiliates.............ccooueveveviieiierrieieeeeeceseeseees | e 1,512,235 | .o | v 1,512,235 | oo, 483,271
24. Health care (§.......... 0) and other aMOUNES FECEIVADIE.............cuuieerererieiireieie s isesseeseees | corsesessesssssssessssessesssssens | sesesssssssssnssessssssnssessnssnns | sesssssssssesssssnsssessassnnes [0 R
25.  Aggregate write-ins for other than invested assets.............c.ccviviecrieiececee s | e 3,989,208 | .....cocoennene. 823,104 | ..o 3,166,105 | ...coocvnen 3,032,976
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (Lines 12 through 25)............eveeererrerierierieiieesieessesssesssesssssesssesssssssesssss | seesssenes 1,018,796,676 | ... 4,887,577 | .coveeee 1,013,909,100 | ............. 994,710,927
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES.........c.cccviveieens [ covrrereiieieeeiee s [ eovesieissssreseessssesessensens | cvvessseessessssessesessessenes 0 [
28.  Total (LINES 26 AN 27)........cceoreeirerireieerieeessesiessssss s esesssssssessssssssess s ssssessesssessssesses | sessseeees 1,018,796,676 | .....cccoonnenn: 4,887,577 | oo 1,013,909,100 | ............ 994,710,927
DETAILS OF WRITE-INS
10T, Rt | senet et | ettt | st (U R
T102. RS Rt | seseteene st s s | ettt | eeess et (U N
T03. R R ARttt sne st | 4etesseseteesessenntessensetnnts | nerentesetantes et s tenne s tnnnes | eenetessesetantenaetntnnans [0
1198. Summary of remaining write-ins for Line 11 from overflow page.........cc.coevvnrnrnnininrnseininenns | vevveenessinesssssseseeeens (0 (0 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (LiNe 11 @DOVE)......urrerrerrrrrrsressesssessessesssesssssssesssssnes | sessessssssesssssssasessssnees {0 [0 {0 I 0
2501. Receivable from insureds for deductible payments..............ccccvveeveiieiieeceieeieee e | evveveeneienaas 1,221,025 | oo 72,444 | ... 1,148,582 | oo 1,150,703
2502. Prepaid EXPENSES......cvueeeeereereeireeseiteresesseesessssseseesessesessesssssssessesssesssesessssessesssessesssssssessesesssses | seesessessssssenns 750,660 | oo 750,660 | cooovreereireieeeeieenns [0
2503. MiSCEllaneOouUS rECEIVADIE............ceiieeiicieieiee et snsens | sbssesesnsesssnns 41,798 | oo | e 341,798 | oo 351,745
2598. Summary of remaining write-ins for Ling 25 from overflow page............cceviveveievrereivercereiereens | evveveieiinnns 1,675,725 | oo [0 1,675,725 | oocvevreee 1,530,528
2599. Totals (Lines 2501 thru 2503 plus 2598) (LIN€ 25 @DOVE)........ccevivieereriiieiieieicisesieisisiesinis | eovissiensisnaas 3,989,208 | ....cooevcuaen. 823,104 | ..o 3,166,105 | ..coocvenen 3,032,976
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statement for March 31, 20120fthe N@tional Interstate Insurance Company

LIABILITIES, SURPLUS AND OTHER FUNDS

Current Decenfber 3
Statement Date Prior Year
1. Losses (current accident YEar $.....27,168,965)...........ovcuerereeerenssessesisseesssssssssessssssssssssssssssssssssssssssssssssssssssssssssssssssessns | svsessisssssssssessassssses 268,937,894 | ..o 268,627,377
2. Reinsurance payable on paid [05ses and [0SS adjUSIMENT EXPENSES.........curiiririiirrieieireir e sese s eessntees | sesessssssesseessssssessesssssssessssssssssesses | stssssssessessssnssessesssssssessessssssessesnes
3. LOSS QQUSIMENT EXPENSES........cvcvvecieieiiicie ettt sttt bbb s s bbb s s s bbb a s s s b st et s s ses s nnetenanns | sbesnsesasntetesnsessnes 64,361,516 | ..o 63,564,039
4. Commissions payable, contingent commissions and other Similar Charges............c.ocvcuveeeieiecireeieiese e | creeeressssssesssesseseenas 8,158,084 | ...covieerieein 7,773,249
5. Other expenses (excluding taxes, lICENSES ANA fEES)..........c.cviuiveierieieieiceecte ettt 6,825,663 7,487,785
6. Taxes, licenses and fees (excluding federal and foreign income taxes) 4,034,865 4,421,816
7.1 Current federal and foreign income taxes (including $.......... 0 on realized capital gaiNS (I0SSES))......vrrrerermerrrerrernirnirnrinnes | eerreereeseesnssseesssssssessssessssessssssessess | sesessssessssesssssssssessassssssssessasssessees
7.2 INEEAEEITEA TAX TADIIEY. ... . veo e ettt et e st s s8££ Eens e tss | 1428 eeEsee e s s eeEee e e e see s st s e st ent et e sses | eeiaetsessessent e e essenten s e sses s st s snee
8. Borrowed money $.......... 0 and interest thereon §.......... [0S DU UU DOUS TR
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of $.....111,658,353 and including
warranty reserves of §.......... 0 and accrued accident and health experience rating refunds
including §.......... 0 for medical loss ratio rebate per the Public Health SErvice Act...........coccueieeiiceieceeeeeeeieeens | e 110,648,003 | ..cvvvevereerereine, 112,076,281
10, AQVANCE PrEMIUML......cocvuiuiviirieeice ettt b st bbb s e bbb s bbb s bbb s bbb e b s bbb e bt s s bt s e s b nsebessssesanantes | sbesssesessssesessnsessssnsetanen 843,406 | oo 612,339
11.  Dividends declared and unpaid:
111 SHOCKNOIAEIS........cvvoeeevireeee iR 8RR | 48R R e R s | Rt
11,2 PONCYNOIAETS........vecvvictci ettt bbb bbb s b s bbb a et bbbt e b s s b s st e s nsesesnsess | stesssssesasssesesssseses s s et es st esessnsebans | ebsssssesassetesessea et st et n e r et st bnns
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS)...........cvururerrirerinrininisieiseesessess s ssssessssesssssssssesss | ssessssesessesssssssssessenes 16,001,249 | ..o 16,380,025
13.  Funds held by company under reiNSUranCe trEALES...........ccoeviuiverriereieiiesiee ettt essssesesns | sresessssesessssesessnseans 188,567,063 | ...coovveveverereine 186,322,065
14.  Amounts withheld or retained by company for aCCoUNt Of OtETS..........coeviueireieice e ssssessses | eveessessssssesssesseseenas 16,237,544 | oo, 16,057,553
15.  Remittances and items NOt @lIOCALEA. ..........cccuvveiurieiiieisice ettt n s snsetenns | stesesssesasnsesesnsesasnes 3,840,452 | oo 471,725
16, PrOVISION fOF TBINSUIANCE. .......v.vuveveieieciececee ettt sttt et bbbt bbb s s s s s st ssessessnsessesnsns | svsesssssssssesssssssessesssanes 516,321 | oo 302,585
17.  Net adjustments in assets and liabilities due to fOreign EXChANGE FALES..........curirrurireirire et sasees | sressessessessassssssessess st s ssessanssnssesss | ssessssssnssessansnssessensanssessessnssnssnses
18.  Drafts outstanding
19.  Payable to parent, subsidiaries and affiliates.............ccceviiieiciiiieiecees ettt | eveseeses s 16,822,359 | .ooeereee e 13,756,215
20, DIIVALIVES......couveeeciciereieieee eSSt b et | Seie R Rt st R et | Sebene et
21, PaYADIE fOr SECUMHES. ........cveveevcrcieie ettt sttt bbb a bbb ae bbb s b s sensesasssntens | devtessesistessesssensesaesensaes 155,000 | oo 16,262
22, Payable fOr SECUMHES IBNAING. ......c.u ettt s et s b s s e s b s e s ensenes | Hesetetses st eesaessesseesastsessessentsessens | 4ebeeesessessess s s e s see s st et e st ens et e srees
23.  Liability for amounts held UNAEr UNINSUIEA PIANS...........c.ruririuieeieieeieneire ettt ess st se et ess s st s st s ssesss | sesesssssessessassssssessessasssessessasssnssens | setessssssessessasssnssessestnssessessnsnssnes
24.  Capital notes §.......... 0 and interest thereon §.......... 0.ttt sttt | eebtsene st bRttt | Shsaesst ettt
25, Aggregate Write-iNS fOr HADIIHIES. ..........rvreeerereieiiecir ittt bbbttt es st e | sebssbssssnssssssssensenssnens 3,781,724 | oo 3,227,908
26. Total liabilities excluding protected cell liabilities (LINeS 1 through 25)...........c.cviuiiiieiisieeee e | evreessisssese e 709,731,143 | oo 701,097,223
27, PrOtECEA CEIl HADIIHIES. ........cvoeveeieeiei ittt | £Eb bbb bbbttt | chbsebb bbbttt bbbt
28.  Total liabilities (LINES 26 @MU 27)........ccureuririreriieriseesiseeesseesies st seess st ss st essss st enens | _tistsssssssssssssssssssees 709,731,143 | oo 701,097,223
29.  Aggregate write-ins for SPECIAl SUMPIUS FUNAS...........cvueiriiiieieicies ettt sb st bnbenas | ssessssestessessstesse s sssessessessnsenea {1 TR 3,078,125
30, COMMON CAPIEAI STOCK. ........cvieieiiiiicictse ettt bbb bbb bbbt es st en s snnns | sbensensesnsentes et entensenas 3,000,000 | .ooverevereieieieiiens 3,000,000
31, PrEfEITEA CAPIAl SEOCK.......covevucviieieiciie ettt b st £ et s b st s st entens | H4essebntes s b b e s st s s s en b st st entesens | H1ebistense s s en s s st s st n e b s
32.  Aggregate write-ins for other than special SUMPIUS fUNGS...........c.coiueiieicicniscse et ssbenss | sresessstessessssesse s s sssse s snsenee 0 [ e 0
33, SUMIUS MOLES.....eorveieieiiee ittt b st s s bbb s s s b st s s e bensens | sbessessessssantessesanten e s e sn s s s santens | srens
34, Gross paid in and CONHDULEA SUMPIUS. .........uevueireiiieiieiciieie ettt sttt bbbt ssesntens | sbessesssssssessessnsansanses 32,108,779 | oo 32,108,779
35, UN@SSIGNEA fUNAS (SUIPIUS).......evuivrieireieiesieiseisissse ettt bbb sttt bbb s st s st en s s b essessnsnns | stessessstessessesnsessens 269,069,179 | ovvvervrirveeiriinnens 255,426,800
36. Less treasury stock, at cost:
36.1 .o 0.000 shares common (value included in Line 30 §.......... 0) ettt et | sesebses ettt nsenees | Sbsetena sttt en
36.2 ... 0.000 shares preferred (value included in Line 31 §.......... 0) -ttt nnns | creressaetss et et es et s st bense st s naebens | ebnreaetasr et et st et n et et en e r et s naebnes
37.  Surplus as regards policyholders (LiNeS 29 10 35, I8SS 36).......ccccvuiueriiirrieiieriieieeiee et sss s b sesessssesesns | seressesessssssesssssenans 304,177,957 | oo 293,613,704
B8, TORAIS....cveureeeeeseeeecei iR | sbreest et 1,013,909,100 | ..ooovvvvrrrrrrircienne 994,710,927
DETAILS OF WRITE-INS
2501. Unearned rental income.................
2502. Payable for balance sheet guaranty.
2503, RS R RS S R R R
2598. Summary of remaining write-ins for Line 25 from overflow page...
2599. Totals (Lines 2501 thru 2503 plus 2598) (LINE 25 @DOVE)........c.cuiuiieiieiiiiiieieiietesiessetsssesesbssssssssssssssssessssssessssssssssssssssssnanns
2901, Implementation Of SSAP T0R.........c.coieieiiieieeieeie ettt sttt
2902, oottt et eSS R 8RR 58RR84S | £581ee AR SRRttt | rneR RS R
2003, oS8R R LR | £48 1Rt | iR
2998. Summary of remaining write-ins for Ling 29 from OVEMlOW PAGE. ...ttt ssssssssssessens | ssessesssssssssssssssssessessnssessassanes (0 I U 0
2999. Totals (Lines 2901 thru 2903 plus 2998) (LINE 29 DOVE).......cuuiuuuuruuriressiimsseresssrsseesessenesseesssenseesesesss s ssesssensssssssssnsssesssss | sessssssssssssssessssensssessssssssessssaes 0 | oo 3,078,125
3201.
3202.
3203.
3298. Summary of remaining write-ins for Line 32 from OVEMIOW PAGJE........cviuiiiieiiriecssieie et sessesnss | sosesssssssesesssssssessessssessesssssssenas 0 [ e 0
3299. Totals (Lines 3201 thru 3203 plus 3298) (LINE 32 DOVE)......uuruurerererresssssseseesarsasssssseessnssssseesessesssssssssssssssssssssssnsssssssssnsessess | sesassssssssssssensssssessensansssssessassans {0 U 0
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statement for March 31, 20120fthe N@tional Interstate Insurance Company

STATEMENT OF INCOME

1 2 3
Current Year Prior Year Prior Year Ended
to Date to Date December 31

UNDERWRITING INCOME

1. Premiums earned:

1.1 Direct.............. (written $ 95,202,577 | ooovvrrrrrenne 87,586,979 | .....cooen... 374,146,349
1.2 Assumed........ (written $ 127,993,836 | ..o 32,817,760 123,327,777
1.3 Ceded............. (written $ ....62,655,563 | ....oovienenns 60,215,078 | .... 251,903,202
14 Netooooennee. (written $ 60,540,849 |.....ccoeeeene. 60,189,660 |.............. 245,570,924
DEDUCTIONS:

2. Losses incurred (current accident year $.....31,624,563):
2.1 Direct ...58,745919 | ....covneve 48,271,241 215,616,967

2.2 Assumed 14,732,645 | .. ..25,164,429

....69,362,631

2.3 Ceded. 41,547,270 ..38,999,873 ..156,499,957
24 NEt..ieeee s 31,931,293 | .. ..34,435,797 ..128,479,640
3. Loss adjustment EXPENSES INCUITEX............cuvueieiciiicieieieeteie ettt et sa bbb sesaens | evsesessessesnsan 7,513,070 | .o 5,117,801 27,757,765
4. Other underwriting EXPENSES INCUITEM.........c.cvieuiiiieieieieeiee ettt a bbbt bbbt s s ....17,829,225 ....15,535,416
5. Aggregate write-ins for underwriting deductions..
6. Total underwriting deductions (Lines 2 through 5)
7. NetinCome Of PrOtECIEA CEIIS...........cvuiveivieeieicteie ettt bbb b bbb s s enbens | oebsesessessessnssns st sntensenas
8. Net underwriting gain (I0ss) (Line 1 MINUS LINE 6 + LINE 7).....cveueieiiciiicieeieesce et ve s ssenes | crevessresesens 3,267,261

INVESTMENT INCOME

9. Netinvestment income earned ..6,454,912 | .. 3,792,454
10. Net realized capital gains (losses) less capital gains tax of $.....160,506 218,140 | .. ..612,927
11. Net investment gain (loss) (Lines 9 + 10) 6,673,052 | ..ocvvvrrrnnns 4,405,381

OTHER INCOME
12. Net gain or (loss) from agents' or premium balances charged off
(amount recovered §.......... 0 amount charged off $.......... 0) vttt

13. Finance and service charges not included in premiums..
14. Aggregate write-ins for miscellaneous income............. . . (3,194,099)
15. Total other income (LINES 12 thrOUGN 14).........ceieieiiiiecsie ettt bbbt sssntenses | onbsssessesssssnsans ....(2,694,551)
16. Netincome before dividends to policyholders, after capital gains tax and before all other federal and

foreign income taxes (LINES 8 + 11+ 15). ..ottt aes
17. Dividends to policyholders
18. Netincome after dividends to policyholders, after capital gains tax and before all other federal and

foreign income taxes (LiNe 16 MINUS LINE 17)........cvuireiiiereiei ettt sasans | esnsessessesanes 9,243,006 | ....ccovevnne. 4,973,667 | ..coovvrrnnn 45,104,403
19. Federal and foreign inCOME taXES INCUITEA..........c.vuiurireiiieieieiesie ettt ettt 2,440,001 | .o 6,132,498 | .... 14,135,853
20. Netincome (Line 18 minus LiN€ 19) (0 LINE 22).........curiiurrerreeieecireireieeineeseeeeseesseesesssessssesssssessssssesssssesssessssssssessnne | sesessesenesesand 6,803,005 |.....cccceen... (1,158,831)] .... 30,968,551

CAPITAL AND SURPLUS ACCOUNT

21. Surplus as regards policyholders, DECEMDET 31 PHOK YEAI...........ccveuireiriiiereiereieiieete et sss st saeessaessnas | sesessssesens 293,613,704 273,646,860
22. Netincome (from Ling 20)........cccoverrreneerreneeneeneieeseeneens ..6,803,005 |..
23. Net transfers (t0) from Protected Cell CCOUNLS............cccccieviiicieiiicieiree et seaesas | nesebessssesessssssebsssetesesnaas
24. Change in net unrealized capital gains or (losses) less capital gains tax of $.....1,822,826..........cccooeuereemrremrrineeieneiens | cevreerieeernenns 5,549,482 |.....cccovvuee. 1,222,210 ....(2,305,577)
25. Change in net unrealized foreign exchange capital gain (loss) . .
26. Change in net deferred iNCOME tAX.........c..cviviuiieeicisircicicteee ettt benaesanaes | sresssensesnnas (1,422,925) | ..cvevvrrrnne 7,144,376 | ... ..3,213,493
27. Change in NONAAMItIEA SSELS.........c.evriireieeiierccteee ettt bbbt s st s s st s s s s s sssassessnsns | sressssassesansanees (151,574) | oo (2,573,920) ....(5,385,178)
28. Change in provision for reinsurance. .(213,736) | .. ..(225,274) .1,019,672

29. Change in surplus NOES..........ccevevrvevereererreresereree
30. Surplus (contributed to) withdrawn from protected cells..
31. Cumulative effect of changes in accounting principles
32. Capital changes:

32.1 Paid in

32.2 Transferred from surplus (Stock Dividend)..

32.3 TranSfErTed 0 SUMPIUS.......cvuvvrerieerieieieissets ettt
33. Surplus adjustments:

33.1 Paidin

33.2 Transferred to capital (Stock Dividend)...

33.3 Transferred from CaPItal...........vereererirrnririeiesns sttt ss sttt
34. Net remittances from or (t0) HOME OffiCE.........couiiiieicsece bt
35. Dividends to stockholders............cccoceuene.
36. Change in treasury StoCK...........cccevvvvivereieinienn. |
37. Aggregate write-ins for gains and losses in surplus..................... .0 ..2,455,884
38. Change in surplus as regards policyholders (LINes 22 through 37).........cceuevieieniiniiesseiessissese e ....10,564,253 |....cooovvnnnes 6,945,112 | ... ....19,966,844
39. Surplus as regards policyholders, as of statement date (LINeS 21 PlUS 38).........cueuiveieiciireiecsesieesse e | evesaesaenns 304,177,957 | ......c....... 280,591,971 | ...coccvuee 293,613,704

0501.
0502.
05083.
0598.
0599. .0
TA0T. OtNBI ..ottt | cheent st 290,009 ..o 294,336 | ....
1402. .(1,092,886) | .. ..(898,649) |.
1403.
1498. Summary of remaining write-ins for Line 14 from overflow page
1499. Totals (Lines 1401 thru 1403 plus 1498) (Line 14 above)........
3701. Implementation of SSAP 10R...
3702, e
3703, bR R R R RS E £ R
3798. Summary of remaining write-ins for Line 37 from overflow page
3799. Totals (Lines 3701 thru 3703 plus 3798) (LINE 37 DOVE).......cuiuieiieiiiiiieiieiiissis sttt snesntenes

Q04



statement for March 31, 20120fthe N@tional Interstate Insurance Company

CASH FLOW

Currer11t Year Prior2 Year Prior Yezr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected Net Of FBINSUFANCE...........cccvevcveeeieicseee ettt sttt st sas s sssssessnsnses | svsessssnsones 51,284,794 | ... 61,931,970 | ....co....... 252,059,277
2. NetinvestMENtINCOME........c.oviiiiirirrrr st | eriiesinsianes 7,616,793 | oo 4,483,233 | ..coovvvnn. 35,829,656
3. MISCEIANEOUS INCOME.........oureererieiicieesriseeeeseseseese s es et st ss st bse s en e st st st ens s e ssnssansnsnnns | srssssssssssssssans [(CEACI0L:)) I— (475.275)[ oo (2,694,551)
4. Total (Lines 1 through 3) ....58,204,279 | ... ...65,939,928 | ... .285,194,382
5. Benefit and [0SS related PAYMENLS..........ccoviveiieiieeiccte ettt st s s ses s snasnaens | eveessesinann 25,919,553 |...cccovvue. (92,968,290) ............... 19,056,703
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES...........cccvcueierreieineineiesieienns [ e [ resiesisesesessssesessesseens | covssiesssssesessssssssessens
7. Commissions, expenses paid and aggregate write-ins for dedUCHONS............c.ccevriveiciieicese e esisiens | evereanaas 25,209,057 | ccoverreee. 10,426,008 | ............... 90,117,294
8. Dividends paid t0 POICYNOIAETS..........cucviieiieiice sttt b bbb s s bt ses s s s ssssesenans | ebessssesessssesesssssessnsetess | sresisssessssesessssesessssesesns | esestesessssesesnsesesssaesesaees
9.  Federal and foreign income taxes paid (recovered) net of $.....160,506 tax on capital gains (I0SS€S)..........cooveeverrveervens | coreenrrerrrnnes 1,000,000 | ....coooveeeen 9,250,000 | ...cceneve. 17,654,791
10.  Total (Lines 5 through 9) 52,128,610 |... .(73,292,282)] ... .126,828,788
11.  Net cash from operations (Lin€ 4 mMiNUS LiNE 10).........ccvueiiiireieiieieisie et sssse s sssse s sssssssesssns | seessssesinsinsad 6,075,669 | ............. 139,232,210 | ............. 158,365,594
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
121 BOMAS ..ottt nnnins | neneeneeaes 30,401,859 | .......co...... 47,067,079 | ...oveveene. 219,853,223
1202 SHOCKS. . cveuerercetet ettt | sents st 2,119,438 | ..ocvvrerrinnes 2,467,562 | ...cooccernnes 12,139,768
12.3 MOTGAGE I0BNS......orvreerireiicieie ettt s st bses st s santensns | esssnssessessassnssnssastansnsss | sressenssssnssessanssnssnssassnes | sesessessassnssessansansnssentans
12,4 REAIESIALE ... bbb | sttt ettt | cebenei st | st
12,5 Ot INVESIEA @SSEES.....vuvuiererieireciseie sttt ettt essensnsessantas | esssssssssessassnssnssassansnsss | sressessnssnssessanssrssnssassnes | sesessessnssnssessnssnsnnssnssons
12.6 Net gains or (losses) on cash, cash equivalents and Short-term INVESIMENLS............cc.cvueeeieiriiicieisceie e | et sesssees | e
12.7  MISCEIIANEOUS PrOCEEAS. .......eevvvevecvreeictstece ettt sttt s et s st sss s sssae s sssensesansnsns | ssesssssssessesnsas 138,738 | oo 1,054,705
12.8  Total investment proceeds (LINES 12.110 12.7)....cucieicieieeseiree et aaen 32,660,035 50,589,347
13.  Cost of investments acquired (long-term only):
131 BOMAS .ottt nnnine | neneneenas 40,114,024 | ............... 62,113,815 | ...cceevens 412,342,507
13,2 SHOCKS. o rvevuvereeeeeeseeets s seees s eess ettt nentenens | eesrseenennesaeees 997,804 | oovveevins 5,821,501 | ..o 34,089,206
13,3 MOIGAGE [0ANS......cuieeiiiiieictete ettt bbbttt s bbbt s s bt snsensesans | abensesssentes et en st ans
134 REAIESIAE.....uveiviecivec ettt bbbt n s benns | sreseesessestesneas 307,291
13.5 Other invested assets.... .1,100,000 {....
13.6 Miscellaneous applications....
13.7 Total investments acquired (LINES 13.110 13.6)......vueviieieiiereeeiceteeses ettt ssses s besse s sesens | snsessnsnsenes 42,519,119
14.  Netincrease (decrease) in contract 10ans and PreMIUM NOLES...........ccwerrerirerniireirieeneeeeseeeessesseseesestesesessestssssessesses | rssseesessesssssssssesssssssssesss | sressssesssessessnsssessessansnes | sesessessnsssssnssnsssssnssessans
15.  Net cash from investments (Line 12.8 minus Line 13.7 @Nd LINE 14)......ccvveverirrirerieiereseeeeee e sessssessesessssesssens | svevessnsensnns (9,859,084 .............. (17,345,969)| ............ (214,638,738)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1 Surplus notes, capital notes
16.2 Capital and paid in SUMPIUS, IESS trEASUNY SIOCK.........cvurererrerirniirririeciseiseese st ssssssssssssessesssssssssesssssssssns | sessessssssessessesssssssssessassas | nessnssesssnssssessessssssessenss | soessessessssssessessanssnssns (0)
16.3 BOITOWEA fUNAS........ouuiiiiiiii ittt bbbttt | fenbesbes b st st st nsseneas | cebnsssnssnnssnnsbensbensbenssenes | senbsesbesb st
16.4 Net deposits on deposit-type contracts and other iNSUrANCE ADIIES. .........c.rverererirnrrririnrnririsesrsissssssnses | cereseesesessssssseesssssssssness | cressessssssssesssssssssssesssnes | eessssesssssssssessnsssssnssessans
16.5  DiVIdends 10 SLOCKNOIABTS............cuuiiiciiiic bbbt enssnses | resiessess st sesbessestssias | sosessenssessenssessssnssenesenes | essesssenees 10,000,000
16.6  Other cash provided (APPHEA). ... ...t seess s st ssss st sssssesesssssssessns | ssssssssssssenas 8,181,661 [.....c...... (128,152,432) ....oocceennce 62,793,706
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Line 16.6)............ [ ccocccvesieennes 8,181,661 |............ (128,152,432)] ...vvvuvee. 52,793,706
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Lin€ 17).......cccoeuvrvereces | ovrreireiinnnns 4,398,246 |.......coo...... (6,266,190)| ......c0vuce (3,479,438)
19.  Cash, cash equivalents and short-term investments:
19,1 BEOINMING Of YBAI.......cuuiviciieiiciecie sttt bbb s bbbt n bt ssessentans | sressessasssnsaas 3,873,645 | .ocvrve 7,353,082 | .o 7,353,082
19.2  End of period (LIN 18 PIUS LINE 19.1)........cveereererereeeeecereeeieeceeeee e seeesseeesseneseseeseesesssssessesssneeses | aeeeeeeensseenns 8,271,891 | ..o 1,086,892 | ......cccco...... 3,873,645
| Note: Supplemental disclosures of cash flow information for non-cash transactions: | | |
20,0007 s | srnresese s | enenee e | cereene e
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statement for March 31, 20120fthe N@tional Interstate Insurance Company

NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies

A.

The accompanying financial statements of National Interstate Insurance Company (Company) have been prepared on
the basis of accounting practices prescribed or permitted by the State of Ohio Department of Insurance. The Ohio
Department of Insurance requires insurance companies domiciled in the state of Ohio to prepare their statutory financial
statements in accordance with the National Association of Insurance Commissioners’ (NAIC) Accounting Practices and
Procedures Manual subject to any deviations prescribed or permitted by the Ohio Department of Insurance. There are
no deviations prescribed or permitted by the Ohio Department of Insurance utilized in the Company’s financial
statements.

Note 2 - Accounting Changes and Corrections of Errors

Effective January 1, 2012, the Company adopted Statement of Statutory Accounting Principles No. 101, Income Taxes,
a replacement of SSAP No. 10R and SSAP No. 10 (SSAP 101). SSAP 101 amends the deferred tax asset admittance
test set forth in SSAP 10R, by limiting the admissibility thresholds based on current period risk-based capital levels and
modifying the disclosure requirements. The adoption of SSAP 101 did not have an impact on the Company'’s financial
statements.

Note 3 - Business Combinations and Goodwill

No significant change.

Note 4 - Discontinued Operations

No significant change.

Note 5 - Investments

D. Loan-Backed Securities

1. The Company uses dealer-modeled prepayment assumptions for mortgage-backed and asset-backed securities
at the date of purchase to determine effective yields; significant changes in estimated cash flows from the
original purchase assumptions are accounted for on a prospective basis.

2. The Company does not have any loan-backed securities with an other-than-temporary impairment for which it
has the intent to sell or the inability or lack of intent to retain the investment in the security.

3. The Company does not have any loan-backed securities with an other-than-temporary (“OTTI”) impairment
recognized in 2012.

4, The following table shows all loan-backed securities with an unrealized loss:

Less than 12 months 12 months or more
Fair Unrealized Fair Unrealized
Value Loss Value Loss
$ 31,057,032 $ (310,815) $ 7,724,869 $ (1,916,813)
5. Based on cash flow projections received from external sources (which reflect loan to collateral values,

subordination, vintage and geographic concentration), implied cash flows inherent in security ratings and
analysis of historical payment data, management believes that the Company will recover its cost basis in all
securities with unrealized losses at March 31, 2012. The Company has the intent to hold such securities until
they recover in value or mature.

Note 6 - Joint Ventures, Partnerships and Limited Liability Companies

No significant change.

Note 7 - Investment Income

No significant change.

Note 8 - Derivative Instruments

No significant change.
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statement for March 31, 20120fthe N@tional Interstate Insurance Company

NOTES TO FINANCIAL STATEMENTS

Note 9 - Income Taxes
No significant change.

Note 10 - Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties
No significant change.

Note 11 - Debt
No significant change.

Note 12 - Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other
Postretirement Benefit Plans
No significant change.

Note 13 - Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations
No significant change.

Note 14 - Contingencies

E. Other Contingencies

Lawsuits arise against the Company in the normal course of business. Contingent liabilities from litigation, income
taxes and other matters are not considered material in relation to the financial position of the Company.

Note 15 - Leases
No significant change.
Note 16 - Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With
Concentrations of Credit Risk
No significant change.
Note 17 - Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities
C. Wash Sales
Not applicable.
Note 18 - Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured
Plans
No significant change.
Note 19 - Direct Premium Written/Produced by Managing General Agents/Third Party Administrators
No significant change.
Note 20 - Fair Value

A. Inputs Used for Assets and Liabilities Measured at Fair Value

1.

Fair Value Measurements by Level 1, 2 and 3

Under fair value accounting, the Company must determine the appropriate level in the fair value hierarchy for each fair
value measurement. The fair value hierarchy prioritizes the inputs, which refer broadly to assumptions market
participants would use in pricing an asset or liability, into three levels. It gives the highest priority to quoted prices
(unadjusted) in active markets for identical assets or liabilities and the lowest priority to unobservable inputs. The level in
the fair value hierarchy within which a fair value measurement in its entirety falls is determined based on the lowest level
input that is significant to the fair value measurement in its entirety. Fair values for our investment portfolio are reviewed
by company personnel using data from nationally recognized pricing services as well as non-binding broker quotes.
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statement for March 31, 20120fthe N@tional Interstate Insurance Company

NOTES TO FINANCIAL STATEMENTS

Level 1 inputs are quoted prices (unadjusted) in active markets for identical securities that the reporting entity has the
ability to access at the measurement date.

Level 2 inputs are inputs other than quoted prices (unadjusted) in active markets for identical securities that are
observable for the security, either directly or indirectly. Level 2 inputs include quoted prices for similar securities in active
markets, quoted prices for identical or similar securities that are not active and observable inputs other than quoted
prices, such as interest rate and yield curves.

Level 3 inputs are unobservable inputs for the asset or liability.

The following table provides information as of March 31, 2012 about the Company’s investments measured at fair value.

Description Level 1 Level 2 Level 3 Total
Bonds

State and local government $ - 1% -1 % 484,242 | $ 484,242
Industrial and misc - 11,170,935 2,985,900 14,156,835
Residential mortgage backed securities - 3,102,630 - 3,102,630
Trust preferred securities 2,746,370 - - 2,746,370
Total bonds $ 2,746,370 |$ 14,273,565|$ 3,470,142 |$ 20,490,077

Preferred stock
Industrial and misc $ 842,937 |$ 2,551 |$ 470,250 |$ 1,315,738
Total preferred stocks $ 842,937 |$ 2,551 [$ 470,250 |$ 1,315,738

Common stock
Industrial and misc $ 20,574,428 | $ 140 $ - |$ 20,574,568
Mutual funds 13,573,416 - - 13,573,416
Total common stocks $ 34,147,844 |$ 140 | $ - |'$ 34,147,984
Totals|$ 37,737,151 |$ 14,276,256 | $ 3,940,392 ($ 55,953,799

The following table provides information as of December 31, 2011 about the Company’s investments measured at fair

value.
Description Level 1 Level 2 Level 3 Total
Bonds
State and local government $ - % - 1% 441,234 |$ 441,234
Industrial and misc - 14,015,309 - 14,015,309
Residential mortgage backed securities - 1,714,567 - 1,714,567
Trust preferred securities - 1,911,136 - 1,911,136
Total bonds $ - |$ 17,641,012|$ 441,234 |$ 18,082,246
Preferred stock
Industrial and misc $ - |$ 191,944 | $ 471,650 |$ 663,594
Total preferred stocks $ - 1% 191,944 | $ 471,650 |$ 663,594
Common stock
Industrial and misc $ 18,001,130 | $ 14 | $ - |$ 18,001,144
Mutual funds 12,306,136 - - 12,306,136
Total common stocks $ 30,307,266 | $ 14 |$ - |'$ 30,307,280
Totals|$ 30,307,266 |$ 17,832,970|% 912,884 |$ 49,053,120

At the end of each reporting period, the Company evaluates whether or not any event has occurred or circumstances
have changed that would cause an instrument to be transferred between Levels 1 and 2. This policy also applies to
transfers into or out of Level 3 as stated in paragraph 3 below. There were no significant transfers between Level 1 and
Level 2 during the period ended March 31, 2012.

Q06.2



statement for March 31, 20120fthe N@tional Interstate Insurance Company

NOTES TO FINANCIAL STATEMENTS

2. Rollforward of Level 3 Iltems

The following table presents a reconciliation of the beginning and ending balances for investments measured at fair

value using level 3 inputs for the period ended March 31, 2012.

Industrial and State and Local | Industrial and Misc
Misc Government Preferred Stocks
Beginning balance at January 1, 2012 $ - |$ 441,234 |$ 471,650
Transfers into Level 3 2,985,900 - -
Transfers out of Level 3 (a) - - -
Total gains or (losses):
Included in earnings - - -
Included in other comprehensive income - 43,008 (1,400)
Purchases and issuances - - -
Sales, settlements and redemptions - - -
Ending balance at March 31, 2012 $ 2,985,900 |$ 484,242 |$ 470,250

3. Policy on Transfers Into and Out of Level 3

At the end of each reporting period, the Company evaluates whether or not any event has occurred or circumstances
have changed that would cause an instrument to be transferred into or out of Level 3. The Company’s policy is to
recognize transfers in and transfers out as of the end of the reporting period.

4. Inputs and Techniques Used for Level 2 and Level 3 Fair Values

The pricing services use a variety of observable inputs to estimate the fair value of fixed maturities that do not trade on a
daily basis. These inputs include, but are not limited to, recent reported trades, benchmark yields, issuer spreads, bids
or offers, reference data and measures of volatility. Included in the pricing of mortgage-backed securities are estimates
of the rate of future prepayments and defaults of principal over the remaining life of the underlying collateral. Inputs from
brokers and independent financial institutions include, but are not limited to, yields or spreads of comparable
investments which have recent trading activity, credit quality, duration, credit enhancements, collateral value and
estimated cash flows based on inputs including delinquency rates, estimated defaults and losses, and estimates of the
rate of future prepayments. Valuation techniques utilized by pricing services and values obtained from brokers and
independent financial institutions are reviewed by company personnel who are familiar with the securities being priced
and the markets in which they trade to ensure that the fair value determination is representative of an exit price, as
defined by accounting standards.

Level 2 primarily consists of financial instruments whose fair value is based on quoted prices in markets that are not
active and includes preferred stock, certain publicly traded unaffiliated common stocks, corporate obligations, and
mortgage backed securities that are not actively traded. Level 3 consists of financial instruments that are not traded in
an active market, whose fair value is estimated by management based on inputs from independent financial institutions,
which include non-binding broker quotes, for which the Company believes reflects fair value, but are unable to verify
inputs to the valuation methodology. The Company obtained one quote or price per instrument from our brokers and
pricing services and did not adjust any quotes or prices that were obtained. Management reviews these broker quotes
using information such as the market prices of similar investments. The Company primarily uses the market approach
valuation technique for all investments.

5. Derivative Fair Values
Not applicable.
B. This Disclosure Removed by NAIC December, 2010.
C. Other Fair Value Disclosures
Not applicable.
D. Reasons Not Practical to Estimate Fair Values

Not applicable.

Note 21 - Other Items

No significant change.
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statement for March 31, 20120fthe N@tional Interstate Insurance Company

NOTES TO FINANCIAL STATEMENTS

Note 22 - Events Subsequent

No significant change.

Note 23 - Reinsurance

No significant change.

Note 24 - Retrospectively Rated Contracts & Contracts Subject to Redetermination

No significant change.

Note 25 - Changein Incurred Losses and Loss Adjustment Expenses

Reserves as of December 31, 2011 were $332,191,416. As of March 31, 2012, $32,977,753 has been paid for
incurred claims and claim adjustment expenses attributable to insured events of prior years. Reserves remaining for
prior years are now $300,186,558 as a result of re-estimation of unpaid claims and claim adjustment expenses.
Therefore, there has been a $972,895 unfavorable prior year development since December 31, 2011 to March 31,
2012. The unfavorable development in 2012 resulted from the combination of settling cases and adjusting current
estimates of open cases and incurred but not reported losses (IBNR) for amounts more than the case and IBNR
estimates carried at the end of the prior year. Management of the Company evaluates case and IBNR estimates
based on data from a variety of sources including the Company’s historical experience, knowledge of various factors,
and industry data extrapolated from other insurers writing similar lines of business.

Note 26 - Intercompany Pooling Arrangements

No significant change.

Note 27 - Structured Settlements

No significant change.

Note 28 - Health Care Receivables

No significant change.

Note 29 - Participating Policies

No significant change.

Note 30 - Premium Deficiency Reserves

No significant change.

Note 31 - High Deductibles

No significant change.

Note 32 - Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses

No significant change.

Note 33 - Asbestos/Environmental Reserves

No significant change.

Note 34 - Subscriber Savings Accounts

No significant change.
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statement for March 31, 20120fthe N@tional Interstate Insurance Company

NOTES TO FINANCIAL STATEMENTS

Note 35 - Multiple Peril Crop Insurance

No significant change.

Note 36 - Financial Guaranty Insurance

B. Not applicable.
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statement for March 31, 20120fthe N@tional Interstate Insurance Company

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES - GENERAL

1.1 Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile, as

required by the Model Act? Yes[ ]
1.2 If yes, has the report been filed with the domiciliary state? Yes[ |
2.1 Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the reporting entity? Yes[ ]

2.2 |Ifyes,dateofchange:

3. Have there been any substantial changes in the organizational chart since the prior quarter end? Yes[ ]
If yes, complete the Schedule Y-Part 1 - Organizational chart.

4.1 Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ |

4.2 Ifyes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist
as a result of the merger or consolidation.

1 2 3
NAIC State of
Name of Entity Company Code Domicile

5. Ifthe reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact,
or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved? Yes[ ] No[X]
If yes, attach an explanation.

N/A[

]

6.1 State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2010.....cvvereree.

6.2 State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date should

be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2010.....c.coverrereee.

6.3 State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or

the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 10/18/2011...oveeee

6.4 By what department or departments?
Ohio Department of Insurance

6.5 Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement
filed with Departments? Yes[ ] No[ ]

6.6 Have all of the recommendations within the latest financial examination report been complied with? Yes[ ] No[ ]

7.1 Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes[ ]

7.2 Ifyes, give full information:

8.1 Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? Yes[ ]

8.2 Ifresponse to 8.1 is yes, please identify the name of the bank holding company.

8.3 Is the company affiliated with one or more banks, thrifts or securities firms? Yes[ ]

8.4 Ifthe response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit
Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator].
1 2 3 4 5 6
Affiliate Name Location (City, State) FRB 0cC FDIC SEC

9.1 Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing
similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes [X]
(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and
professional relationships;

(b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c) Compliance with applicable governmental laws, rules and regulations;

(d)  The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

()  Accountability for adherence to the code.

9.11 If the response to 9.1 is No, please explain:

9.2 Has the code of ethics for senior managers been amended? Yes[ ]

9.21 If the response to 9.2 is Yes, provide information related to amendment(s).

9.3 Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ]
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statement for March 31, 20120fthe N@tional Interstate Insurance Company

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES - GENERAL

9.31 Ifthe response to 9.3 is Yes, provide the nature of any waiver(s).

PART 1 - FINANCIAL

10.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes [X]

10.2 If yes, indicate any amounts receivable from parent included in the Page 2 amount:

PART 1 - INVESTMENT

11.1 Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available

for use by another person? (Exclude securities under securities lending agreements.) Yes[ ] No [ X]
11.2 If yes, give full and complete information relating thereto:
12. Amount of real estate and mortgages held in other invested assets in Schedule BA: G 0
13. Amount of real estate and mortgages held in short-term investments: G 0
14.1 Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[X] No[ ]
14.2 If yes, please complete the following: 1 2

Prior Year-End Current Quarter
Book/Adjusted Carrying Value Book/Adjusted Carrying Value
T4.21 BONAS......ooieciicieiice ettt b bbb s bbbttt ena

14.22  Preferred STOCK. ..ottt st st nann
14.23  COMMON SEOCK........ovveiiiriieieictete ettt ettt bbb ns e
14.24  ShOrt-TErM INVESIMENLS. .......c..cveivieeiiiieicice ettt
14.25 Mortgage Loans on Real Estate
14.26 All Other.

14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26)..............
14.28 Total Investment in Parent included in Lines 14.21 t0 14.26 aboVe...........ccoevveveiercrrircirciinnae

15.1 Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[ ] No[X]
15.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ | No[ ]
If no, attach a description with this statement.
16. Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting
entity's offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held
pursuant to a custodial agreement with a qualified bank or trust company in accordance with Section 1, Ill - General Examination Considerations,
F. Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes [ X] No[ ]
16.1  For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook,
complete the following:
1 2
Name of Custodian(s) Custodian Address
Key Bank PO Box 6717 Cleveland, OH 44101
16.2  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation.
1 2 3
Name(s) Location(s) Complete Explanation(s)
16.3  Have there been any changes, including name changes, in the custodian(s) identified in 16.1 during the current quarter? Yes[ ] No[X]

16.4  If yes, give full and complete information relating thereto:

1 2 3 4
Old Custodian New Custodian Date of Change Reason

16.5 Identify all investment advisors, broker/dealers or individuals acting on behalf of broker/dealers that have access
to the investment accounts, handle securities and have authority to make investments on behalf of the reporting entity:

1 2 3
Central Registration Depository Name(s) Address
8099 Fort Washington Investment Advisors, Inc. 303 Broadway, Suite 1200 Cincinnati, OH 45202
137797 Elessar Investment Management 1111 Superior Ave., Suite 1310 Cleveland,OH 44114
16076 Ancora Advisors LLC 2000 Auburn Drive, Suite 300 Cleveland, OH 44122

Q07.1




statement for March 31, 20120fthe N@tional Interstate Insurance Company
PART 1 - INVESTMENT
17.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed? Yes[X] No[ ]

17.2 If no, list exceptions:

Q07.2



statement for March 31, 20120fthe N@tional Interstate Insurance Company

GENERAL INTERROGATORIES (continued)

PART 2
PROPERTY & CASUALTY INTERROGATORIES

1. If the reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity's participation change? Yes[ ] No[X] NA[ ]
If yes, attach an explanation.

2. Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in part, from
any loss that may occur on the risk, or portion thereof, reinsured? Yes[ ] No[X]
If yes, attach an explanation.

3.1 Have any of the reporting entity's primary reinsurance contracts been canceled? Yes[ 1] No[X]
3.2 Ifyes, give full and complete information thereto:

4.1 Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers' compensation tabular reserves (see
Annual Statement Instructions pertaining to disclosure of discounting for definition of "tabular reserves,") discounted at a rate of interest greater

than zero? Yes[ | No[X]
4.2 If yes, complete the following schedule:
1 2 3 Total Discount Discount Taken During Period
4 5 6 7 8 9 10 11
Maximum Disc. Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR Losses LAE IBNR Total
........................................................................................................................................................................................................ 0
Total v | e XXX | e 0.0 S [ () I [0 IO 1 [P [ (O (V) I 0
5. Operating Percentages:
5.1 A&H loss percent 58.0 %
5.2 A&H cost containment percent 57 %
5.3 A&H expense percent excluding cost containment expenses 26.9 %
6.1 Do you act as a custodian for health savings accounts? Yes[ ] No [X]
6.2 If yes, please provide the amount of custodial funds held as of the reporting date. 0
6.3 Do you act as an administrator for health savings accounts? Yes[ ] No [X]
6.4 If yes, please provide the amount of funds administered as of the reporting date. 0
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SCHEDULE F - CEDED REINSURANCE

Showing All New Reinsurers - Current Year to Date

1 2 3 4 5
NAIC Federal Is Insurer
Company ID Domiciliary Authorized?
Code Number Name of Reinsurer Jurisdiction (YES or NO)
All Other Insurers
[ooo00........... [AA-1120102......... [Lioyds's of LONAON SYNGICALE HTA58...........eeeeeseeeeeeeeeeeseeesesesesesesesesesesesesesssesssssssssses s [ —— [YES...ooooeec.
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statement for March 31, 20120fthe N@tional Interstate Insurance Company

SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Active Currer?t Year PriorSYear Curre:t Year Prior5Year Currer?t Year Prior7Year
States, Etc. Status to Date to Date to Date to Date to Date to Date
1. Alabama.......cccoooicnnionnc AL | i L 382,857 | v 557,327 | covvreineinns 1,279,930 | oo 483,928 3,834,491
2. Alaska......connnnrnnec AK L 617,911 314,173 ..748,751 ...2,981,444
3. AMZONA....eeneeneeeen AL | L 1,773,625 704,050 312,099 5,258,771
4. Arkansas.......nnn AR | Lo | e 329,497 | oo 127,139 [ 127,384 | oo 217,192 | oo 1,504,848 | ...oovvvrrrnes 722,750
5. California........ccccooverveviniennnnn. CA | e L .11,035,859 9,143,928 | ... ...5,313,066 ..63,780,926 | . ...66,452,774
6. Colorado.......cccoeconurmrrnerineenn.CO [ v [OOSR 1,036,563 | ......cccvererrer.660,908 | oo 271,806 | .o 174,781 [ oo 2,703,449 | oo 2,642,544
7. Connecticut..........oouvniveirennnne CT|oe [OOSR 2,960,193 | .oovvveeenn 3,597,384 | oo 886,997 | .o 621,331 | oo 10,821,881 | cooovvvienne 9,353,513
8. Delaware.......ccccoomermirniirneinnees DE[....... Lo | s 485198 | .oovririienenren09,516 | o 503,899 | .o 581,314 | oo 8,114,070 | covvvrerrnne 13,212,636
9. District of Columbia................. DC|..... Lt [ | e [ e | s | . 4,604 | oo 9,801
10, Florida. ... FL]....... [N IS 3,731,570 | covererirenns 5,562,153 | c.ovvererrrernnes 3,488,368 | ..o 2,249,468 | ....oovvenne. 15,434,053 | oo 14,414,320
11, GeOrgia....cveeeeeereereirneineinees GA|...... [N IO 814,124 | oo 1,267,727 | oo 2144528 | ..coovvirene 322,461 | oo 5,688,269 | ......covvurnnn. 4,097,023
12, HaWali. .o HI|....... Lo | e 2,880,808 | ..coovvrrrinnee 2,881,724 | oo 788,312 | oo 1,274,471 | oo 18,001,678 | ..oovvverrnnes 18,755,071
13, 1dah0...cccccccce D{..... [ SRR ISP 603,544 | ..ooovveis 596,151 | v 178,680 [ oooooverrercernen 256,008 | ..ovoerirrinnee 2,622,471 | v 1,629,320
14, [lNOIS....cooueverririereereericrienens ILy..... Lo | e 3,362,565 | ..ocverrirrines 3,609,212 | v 1,100,612 [ oo 553,815 | covvercrrrnene 12,956,552 | ..oovvvvrennen 11,565,415
15, Indiana......ccovevnevnceneeneeneiieens IN .o Lo | e 1,624,676 | ...ocvvvvrnnee. 1,694,503 | .coovvvvvriirs 730,633 | v 803,219 | v 5,250,138 | cooovveirrnnne 5,779,068
16, 1OWa...ocveicrene IAf....... [PPSO 124,425 | oo 84,492 [ oo 447,098 | oo 357,992 | oo 6,918,833 | ..o 4,380,194
17, Kansas.......cveennennene KS [ i Lo | v 2,143,259 | oo 2,345,397 | v 599,106 | ..cooveerciriinnee 152,054 | oo 4,004,005 | ..o 3,513,212
18, Kentucky......coovvevenrvnrrrenen KY [ Lo | e 1,058,372 [ cooovvi 969,604 | ..oovvvrinnn 164,342 [ oo 139,184 1,444,994 | ..o, 1,270,811
19.  Louisiana........cccccceervrrrvnrenn LA [ oo, Lo, .401,133 .408,338 ..4,597,051 | . 3,810,794
20. Maine.....ccooeverrerreersrrisnrenn ME | Loeeroeer | cveereriennieneennB6,771 | 00 103,324 [ 000092,143 | 84,697 | oovververerin 566,281 | ..ovverrrrirenn. 579,714
21. Maryland.......cc.ccocooevierrienee.MD | e L 465,984 | ...ccvvvrrenne 3,185,922 | covvvererinn 3,855,499
22. Massachusetts..........c.c.coevene. MA ... L 1,808,134 | .....covoeee. 17,841,161 | oo 15,597,214
23, Michigan.........ccoooverovrireirenins Ml ... Lo | cvrrrniriiiniienenn 1,216 | e 3.376 [ | s (V) ] - 137 | e 12,447
24, MinNesota........ccoovrrvvererirnenn. MN]....... Lovorooer | 886,415 | o 813,566 | ..oovovvvrrirrinnne 185,514 [ oo 423216 | oo 3,563,025 | .ovvrrrierinnn 4,328,469
25, MiSSISSIPPI...vvuverrvrnrreriirieneens MS|...... Lo | e 143,578 | e 171,373 [ oo 697,867 | oo 280,168 | .ovvveririnnes 2,840,100 | .oovrvrrirerenne 2,789,296
26.  MiSSOUT. ..o, MOJ....... Lo | e 1,587,610 | o 1,700,649 | ..coovvverenees 1,139,204 | oot 760,858 | .ovvveriinnes 9,560,888 | ..ovvrrierinnn 6,699,718
27, Montana........cccoeeeeeeenrienniennes MT]....... Lo | e 975,813 | e 1,137,790 | oo 1,191,584 | ..o 1,047,761 [ oo 2,800,713 | oovrvrrreri 5,340,217
28. Nebraska........cccoovvmrirnrirnrnnnes NE |...... Lo | e 1,674731 | 1,884,490 | oo 1474492 | oo 323,650 | oovrveriinne 3,286,286 | ..oovvrriienn 3,461,811
29. Nevada.....coovmrvmrinriniins NV |..... Lo | el STTTT | 611,162 | oveerrrinne 977,934 | oo 286,909 | ..oovoeriinne 4,519,695 | .oovvrrreiinn 3,673,060
30. New Hampshire........c..ccoouuncee. NH{....... Lo | 35,501 | e 78,040 | oo 220,313 | oo 1,259,207 | .covevverrrenne 2,944,537 | oo 3,047,623
31, New Jersey.......covneernrenennn. NJ| ... Lo | e 19,671 | e 19,325 | o 135414 [ oo 24,656 | 368,383 | 437,911
32, New Mexico.......cconvrrrrerrennes NM]....... Lo | e 143,225 | e 359,335 | oo 138,230 [ oo 49,161 | el TTT,601 | e 636,576
33, New YOorK...oooooeeonrneevneeee e NY [ L . .14,621,535 .3,507,206 ..23,692,612
34.  North Carolina..........cccooeeeee....NC | ... Lo | 9,106,350 | oo 9,231,075 2,599,554 23,298,942
35.  North Dakota.........ccccoeveeeeee . ND | oo Lo | 20,164 | 405,269 | oo 91,940 | i 27,912 | oo 2223774 | oo 1,819,961
36.  ONi0...ccoovveenereneineineen . OH L . 4,865,050 . ..1,475,991 213,719,254 | . ..12,413,504
37.  Oklahoma.........ccccouvrrrrnrnnn. OK | oo Lo | ceirreeeenn2,236,517 | i 2,057,822 | .oooovrrrieeeen TA0,365 | oo 463,102 [ oo 3,628,922 | ..o 3,308,211
38, Oregon.......cocemeenernsrnnnennn . OR | i [N IO 408,202 | .ooovvereirinns 380,154 | .o 175,336 [ o 254175 | oo 2,061,617 | coovvverrnien 1,688,302
39. Pennsylvania..........cccoeeeen PA | o [N ISP 3,878,024 | ..coovvrine 3,789,516 | covvvvrircinnee 2,723,260 | ccovvrerinnee 1,531,946 | ....ocevnneeee. 19,107,720 | cocovvrrrrnne. 16,658,408
40. Rhode Island.........ccccconeennen. Rl e [N IO 52,203 [ oo 117,914 | o, TTA88 | oo 48,347 | oo 845,655 | ..oovvivrriieiins 705,094
41. South Carolina...........cccccee0ee...SC| . Lo | e 390,163 | .ovvrererrieeenas 255,611 | oo (VRN T4 [P—— 233,469 | oo 2,213,069 | .ovvrrireiin 1,625,800
42.  South Dakota.........cccccouerneeee.SD | e [T IO 274,299 | oo 332,583 | oo 154,504 | coooovoerieis 828,768 | ..ovverererireiina 545896 | ..o 741,232
43. Tennessee........covmeveeennene IN | i [T ISP 2,560,220 | ..ocoovvireinnes 1,886,920 | ..ooovverriris 582,176 | .ovvvrrieinnes 979,308 | ..ovveeriiinans 8,690,092 | ..ocvvvirriinne 5,579,025
VYIS -V TRRRRRINS . § ISV [T ISP 4,503,158 | .oveveireinne 6,044,517 | covvriicns 5,235,951 | cooovvrvis 10,534,674 | ..oovvvrrnns 47,149,467 | coovvevrrnnes 39,566,497
45, Utah...coooovcninininennn UT [OOSR 2,579,232 | oovreiei 2,136,947 | oo 388,493 | i 179,655 | vvvvireiis 4,694,446 | ...ccoovvverenn 3,213,393
46.  Vermont.........ccoovevmernerneennn VT | i [T PP 76,046 [ .oooooeeis 503,132 161,595 [ oo 64,659 1,731,064 [ .cooovvvinnees 1,180,693
47, Virginia.......oocoveeneenernennenen VA | L ..2,512,692 2,939,776 425,258 191,245 ....5,822,863
48.  Washington..........ccccconeeneee WA | i [ESSURTOON EOPOPR 909,193 1,676,514 140,893 105,653 2,048,187
49.  West Virginia.........occovevrveee WV i Lo | e 3,757 | o 52,672 | oo 37,639 | oo 15,000 | coovvvrcrrerinene 359,244 | .o, 370,968
50.  WisCONSIN......coceeereeremreennee WH e L ..1,825,695 | . 2,248,120 | .... 597,528 ..268,659 | .. ..8,577,517 | . .7,899,501
51, Wyoming......cocovevvernmrnerenn WY [ i, [N IO 185,612 [ oo 141,878 | oo 10,375 | oo 961 | oo 205,144 | .o 498,433
52.  American Samoa..........c.c.ee.en. AS|...... N e | s [ e | s | s |
53, GUAM..coiees GU]....... N e | e [ | s | s | -
54.  Puerto RiCO.......coocvrvvrrrniirens PR[...... N e | v [ e | e | e | ——————————-
55. US Virgin Islands...........c..ccc...... VI ... Noviroe [ | e sissenes | eeeveseesssesiesissesesissesssnes | cresesiesssesessesssssssesssssses | svesiesessessssssssssssesesissenes | sresieseesssssesessesses s senes
56. Northern Mariana Islands......MP | ....... N e | v [ e | | s | ————————-
57. Canada......cccoemrrrnrennennens CNl...... Noviree [ e | e essenes | eeeveseessesessessese s sesssnes | cresesessssesessesssssssesssssnes | cresesessessssessssssessesessenes | cresesessss e s senes
58. Aggregate Other Alien............. (O N [FD.¢.0, SO [ (0] I (O (O (O] {01 0
59.  TotalS......ccoorvrerrerrrerrerrerierienn, (@)......51 [ oo 98,997,353 | ............. 103,390,096 | ............... 49,873,921 | ................ 43,259,879 | ............. 404,500,862 | ............. 376,516,415
DETAILS OF WRITE-INS
5807, e [ e XXX ervooe [ | e [ eissiesissssssssssssssssins | cessssssssssssssssssssssssssens | sressesssessessesssesssesssenses | sessisssnssssssssss s
5802, ooiieeeieeeeeeeeeeeeesnsnnes [ e XXX v [ | e [ | cestssisssssisssesssssnssiees [ srensessess st essiennes | serens s
5803, o [ e XXX ervooe [ | e [ | cesssssessssssssssssssssssssssens | sressessesssessessesssesssenses | sessnssinsss s
5898. Summary of remaining write-ins
for Line 58 from overflow page.....|..... XXX oo [ (0] IO (01 SN (01N SO (U1 IO (0] O 0
5899. Totals (Lines 5801 thru 5803 +
Line 5898) (Line 58 above).......... | ..... XXX oo [, (O 0 [ 0 [ 0 [ (O 0
(L) - Licensed or Chartered - Licensed Insurance Carrier or Domicilied RRG; (R) - Registered - Non-domiciled RRGs; (Q) - Qualified - Qualified or Accredited Reinsurer;
(E) - Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.
(@) Insertthe number of L responses except for Canada and Other Alien.
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statement for March 31, 20120fthe N@tional Interstate Insurance Company

Schedule Y - Information Concerning Activities of Insurer Members of a Holding Company Group
Part 1 - Organizational Chart

Domiciliary NAIC Co.
Location FEIN Code
American Financial Group, Inc. OH 31-1544320
American Financial Capital Trust Il DE 31-6549738
American Financial Capital Trust IlI DE 16-6543606
American Financial Capital Trust IV DE 16-6543609
American Financial Enterprises, Inc. CT 31-0996797
American Money Management Corporation OH 31-0828578
American Real Estate Capital Company, LLC (80%) OH 27-1577326
MidMarket Capital Partners, LLC (51%) DE 27-2829629
APU Holding Company OH 41-2112001
American Premier Underwriters, Inc. PA 23-6000765
The Associates of the Jersey Company NJ 23-6297584
Cal Coal, Inc. IL 37-1094159
Great Southwest Corporation DE 95-2802826
The Indianapolis Union Railway Company IN 35-6001691
Lehigh Valley Railroad Company PA 13-6400464
Magnolia Alabama Holdings, Inc. DE 20-1548213
Magnolia Alabama Holdings LLC AL 20-1574094
The Owasco River Railway, Inc. NY 13-6021353
PCC Real Estate, Inc. NY 31-1236926
PCC Technical Industries, Inc. DE 76-0080537
PCC Maryland Realty Corp. MD 31-1388401
Penn Central Energy Management Company DE 06-1209709
Penn Towers, Inc. PA 23-1537928
Pennsylvania-Reading Seashore Lines (66.67%) NJ 23-6000766
Pittsburgh and Cross Creek Railroad Company (83%) PA 23-6207599
Terminal Realty Penn Co. DC 23-1707450
Waynesburg Southern Railroad Company PA 23-1675796
GAI Insurance Company, Ltd. * BM
Hangar Acquisition Corp. OH 31-1446308
PLLS, Ltd. WA 91-1508643
PLLS (UK) Limited GB
Premier Lease & Loan Services Insurance Agency, Inc. WA 91-1242743
Premier Lease & Loan Services of Canada, Inc. WA 91-1508644
Republic Indemnity Company of America * CA 95-2801326 22179
Republic Indemnity Company of California * CA 31-1054123 43753
| Risico Management Corporation DE 31-1262960
Atlas Building Company, LLC OH 27-4521779
Dixie Terminal Corporation OH 31-0823725
Flextech Holding Co., Inc. OH 31-1733037
GAI Holding Bermuda Ltd. BM 98-0606803
GAIl Indemnity, Ltd. # GB 98-0556144
Marketform Group Limited (71.8%) GB
Marketform Holdings Limited GB
Caduceus Underwriting Limited GB
Lavenham Underwriting Limited # GB 98-0412245
Marketform Limited GB
Gabinete Marketform SL ES
Marketform Australia Pty Limited AU
Studio Marketform SRL IT
Marketform Management Services Limited GB
Marketform Managing Agency Limited GB
Sampford Underwriting Limited # GB 98-0431601
Marketform Trust Company Limited GB

* Denotes insurer

@ Company affiliated but not owned

# Participant in Lloyd's Syndicate 2468

Subsidiaries 100% owned by respective parent unless otherwise stated

A Total percentage owned by respective parent and other affiliated companies
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statement for March 31, 20120fthe N@tional Interstate Insurance Company

Schedule Y - Information Concerning Activities of Insurer Members of a Holding Company Group
Part 1 - Organizational Chart

Domiciliary NAIC Co.
Location FEIN Code
American Financial Group, Inc. OH 31-1544320
Great American Financial Resources, Inc. * DE 06-1356481
AAG Holding Company, Inc. OH 31-1475936
Great American Financial Statutory Trust IV CT 58-646032
Great American Life Insurance Company * OH 13-1935920 63312
Aerielle IP Holdings, LLC » OH 45-2969767
Aerielle, LLC » DE 26-4391696
Annuity Investors Life Insurance Company * OH 31-1021738 93661
Bay Bridge Marina Hemingway's Restaurant, LLC (85%) MD 27-4078277
Bay Bridge Marina Management, LLC (85%) MD 27-0513333
Brothers Management, LLC (99%) FL 20-1246122
Consolidated Financial Corporation Ml 36-3383108
FT Liquidation, LLC OH 45-3988240
GALIC - Bay Bridge Marina, LLC MD 20-4604276
GALIC - Stoneleigh, LLC FL 45-3829557
GALIC Brothers, Inc. (80%) OH 31-1391777
GALIC Pointe, LLC » FL 45-1144095
Manhattan National Holding Corporation OH 26-3260520
Manhattan National Life Insurance Company * IL 45-0252531 67083
Skipjack Marina Corp. MD 52-2179330
Loyal American Holding Corporation OH 20-3568924
Loyal American Life Insurance Company * OH 63-0343428 65722
American Retirement Life Insurance Company * OH 59-2760189 88366
GALAC Holding Company OH 45-4121852
Great American Life Assurance Company * OH 95-2496321 62200
United Teacher Associates, Ltd. » X 74-2180806
United Teacher Associates Insurance Company * > 58-0869673 63479
AAG Insurance Agency, Inc. KY 31-1422717
Ceres Group, Inc. DE 34-1017531
Central Reserve Life Insurance Company * OH 34-0970995 61727
Provident American Life & Health Insurance Company * OH 23-1335885 67903
United Benefit Life Insurance Company * OH 75-2305400 65269
Ceres Administrators, L.L.C. DE 34-1880408
Ceres Sales, LLC DE 34-1947043
Ceres Sales of Ohio, LLC OH 34-1970892
HealthMark Sales, LLC DE 34-1920479
Continental General Corporation NE 47-0717079
Continental General Insurance Company * OH 47-0463747 71404
Continental Print & Photo Co. NE 47-0562685
QQAgency of Texas, Inc. > 34-1947042
Great American Advisors, Inc. OH 31-1395344
Great American Holding, Inc. OH 42-1575938
Agricultural Services, LLC OH 27-3062314
United States Commodities Producers, LLC (51.3%) MT 45-4110027
United States Livestock Producers, LLC (51.3%) NV 27-2354685
Livestock Market Enhancement Risk Retention Group * NV 27-4395897 14084
American Empire Surplus Lines Insurance Company * DE 31-0912199 35351
American Empire Insurance Company * OH 31-0973761 37990
American Empire Underwriters, Inc. > 59-1671722
Great American International Insurance Limited * IE
Mid-Continent Casualty Company * OH 73-0556513 23418
Mid-Continent Assurance Company * OH 73-1406844 15380
Mid-Continent Excess and Surplus Insurance Company * DE 38-3803661 13794
Mid-Continent Specialty Insurance Services, Inc. OK 30-0571535
Oklahoma Surety Company * OH 73-0773259 23426
| Premier International Insurance Company * TC 98-0627464

* Denotes insurer

@ Company affiliated but not owned

# Participant in Lloyd's Syndicate 2468

Subsidiaries 100% owned by respective parent unless otherwise stated

A Total percentage owned by respective parent and other affiliated companies

Q11.1
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Schedule Y - Information Concerning Activities of Insurer Members of a Holding Company Group
Part 1 - Organizational Chart

Domiciliary NAIC Co.
Location FEIN Code
American Financial Group, Inc. OH 31-1544320
| Great American Insurance Company * OH 31-0501234 16691
American Signature Underwriters, Inc. OH 31-1463075
Brothers Property Corporation (80%) OH 59-2840291
Brothers Le Pavillon, LLC DE 20-5173494
Brothers Le Pavillon (SPE), LLC DE 20-5173589
Brothers Pennsylvanian Corporation PA 25-1754638
Brothers Property Management Corporation OH 59-2840294
Crescent Centre Apartments " OH 20-4498054
Crop Managers Insurance Agency, Inc. KS 31-1277904
Dempsey & Siders Agency, Inc. OH 31-0589001
Eden Park Insurance Brokers, Inc. CA 31-1341668
El Aguila, Compaiiia de Seguros, S.A. de C.V. * MX
Financiadora de Primas Condor, S.A. de C.V. (99%) MX
Farmers Crop Insurance Alliance, Inc. KS 39-1404033
FCIA Management Company, Inc. NY 13-3628555
Foreign Credit Insurance Association @ NY
GAIl Warranty Company OH 31-1753938
GAIl Warranty Company of Florida FL 31-1765544
GAl Warranty Company of Canada Inc. CN
Global Premier Finance Company OH 61-1329718
Great American Agency of Texas, Inc. > 74-2693636
Great American Alliance Insurance Company * OH 95-1542353 26832
Great American Assurance Company * OH 15-6020948 26344
Great American Casualty Insurance Company * OH 61-0983091 39896
Great American Claims Services, Inc. DE 31-1228726
Great American Contemporary Insurance Company * OH 36-4079497 10646
Great American E & S Insurance Company * DE 31-0954439 37532
Great American Fidelity Insurance Company * DE 31-1036473 41858
Great American Insurance Agency, Inc. OH 31-1652643
Great American Insurance Company of New York * NY 13-5539046 22136
Great American Lloyd's Insurance Company * @ > 31-0974853 38024
Great American Lloyd's, Inc. > 31-1073664
Great American Management Services, Inc. OH 31-0856644
Great American Protection Insurance Company * OH 31-1288778 38580
Great American Re Inc. DE 31-0918893
Great American Security Insurance Company * OH 31-1209419 31135
Great American Spirit Insurance Company * OH 31-1237970 33723
Key Largo Group, Inc. FL 59-1263251
National Interstate Corporation (52.4%) OH 34-1607394
American Highways Insurance Agency, Inc. OH 34-1899058
Explorer RV Insurance Agency, Inc. OH 31-1548235
Hudson Indemnity, Ltd. KY 98-0191335
Hudson Management Group, Ltd. \ 66-0660039
National Interstate Insurance Agency, Inc. OH 34-1607396
Commercial For Hire Transportation Purchasing Group @ SC 36-4670968
National Interstate Insurance Company * OH 34-1607395 32620
National Interstate Insurance Company of Hawaii, Inc. * OH 99-0345306 11051
Triumphe Casualty Company * OH 95-3623282 41106
Vanliner Group, Inc. DE 43-1415856
TransProtection Service Company MO 43-1254631
Vanliner Insurance Company * MO 86-0114294 21172
Vanliner Reinsurance Limited * BM
Safety Claims and Litigation Services, LLC MT 20-5546054
Penn Central U.K. Limited GB
Insurance (GB) Limited * GB
Pinecrest Place LLC FL 27-2226948
PLLS Canada Insurance Brokers Inc. » CN 871850814
Professional Risk Brokers, Inc. IL 31-1293064
Strategic Comp Holdings, L.L.C. LA 72-1331800
Strategic Comp Services, L.L.C. LA 36-4517754
Strategic Comp, L.L.C. LA 32-0050970
One East Fourth, Inc. OH 31-0686194
Pioneer Carpet Mills, Inc. OH 31-0883227
Superior NWVN of Ohio, Inc. OH 31-1737792
TEJ Holdings, Inc. OH 31-1119320
Three East Fourth, Inc. OH 31-0728327

* Denotes insurer

@ Company affiliated but not owned

# Participant in Lloyd's Syndicate 2468

Subsidiaries 100% owned by respective parent unless otherwise stated

A Total percentage owned by respective parent and other affiliated companies

Q11.2
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SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10 il

1 2 3 4 5 6 7 12 13 14 15
Name of Type of
Securities Control
Exchange (Ownership
if Publicly Board, If Control is
NAIC Federal Traded Names of Relationship Management | Ownership
Group Group Company ID Federal (U.S.or Parent, Subsidiaries Domiciliary| to Reporting Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling
Code Name Code Number | RSSD CIK  pternationa or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) *
Members
......................................................................... 31-1544320.. | ........... |0000944701NYSE..... | American Financial Group, INC...........cceeurrrerririenrineeinsinieississseneeseenns sttt sessssssessesssssssesessssessesssssssessessessssesses | OWNEISNID.coiivis [rvieiniisriens [ v sssnsens | cennee
.......... 31-6549738.. | ....cccoev. | covervreveinns | ceverennennn. | American Financial Capital Trust Il American Financial Group, Inc . | Ownership......... | .....100.00 |American Financial Group, INC.........ccccccevevins | vorrens
.................... 16-6543606.. |.......co. [ ceveververreer | cevveenennen. | American Financial Capital Trust 111 American Financial Group, Inc . | Ownership......... | .....100.00 |American Financial Group, INC..........ccccrevvvves | verneee
......................................................................... 16-6543609.. |.....cccee [ oevreverneine | cevreveeeenen. | American Financial Capital Trust IV American Financial Group, InC..........ccccocoeevevnineircrnnene. | OWnership........ | .....100.00 | American Financial Group, InC..........ccccoceei | vevnee
.......... 31-0996797.. | ...coovovwr | cvvvevrenees | ceveeneee. | American Financial Enterprises, Inc American Financial Group, Inc. . | Ownership......... | .....100.00 |American Financial Group, INC.........ccccceevees | coreens
.......... 31-0828578.. | ....cccces [ coveseereens [ covevennenen. | American Money Management Corporation American Financial Group, Inc. .... | Ownership......... | .....100.00 | American Financial Group, InC..........cccccovevens | cevene
.......... 27-1577326.. | ..cooveees [ ceveereeeens | cevrenenenne. | American Real Estate Capital Company, LLC...........cccoevvvevvieienneee. |OHu [NIALL............ | American Money Management Corporation..................... | Ownership......... | .......80.00 | American Financial Group, INC..........ccccccoevees | cevene
.......... 27-2829629.. | ....ccoev. | coveverieeennn | ceeirerennnn. | MidMarket Capital Partners, LLC American Money Management Corporation..................... | Ownership......... | ......51.00 | American Financial Group, InC..........c.ccccvuers | vevne.
.......... 41-2112001.. | .ceooevev [ eeveviienienns [ cveennennen. | APU Holding Company. American Financial Group, INC........cccccccccevvieirerirenennen. | OWnership........ | .....100.00 | American Financial Group, InC.........ccccoeeviens | vevene
......................................................................... 23-6000765.. | ...ccvove | corrererrererrins | cerrerennnene | American Premier Underwriters, INC.........coovevvicvcninniencesenes APU Holding Company...........cccccveveriereirenieneneennn. | OWNErship........ | .....100.00 | American Financial Group, InC.........cccccccvvens | voven.
.......... 23-6297584.. | ..ccovovv. | coveeviivrienee | cevienenn. | The Associates of the Jersey Company........cocveeenesisieneniineens American Premier Underwriters, Inc Ownership......... | .....100.00 | American Financial Group, InC..........ccccecvvvns | vevnn.
.......... 37-1094159.. | .oveveven [ erveerereeees | erveerenenees | €A 0L INCuiviieie e American Premier Underwriters, Inc. Ownership......... | .....100.00 | American Financial Group, InC..........cccccecvvvee | vevnv.
......................................................................... 95-2802826.. | .....coovv. | cervririrrrirens | v | Great Southwest Corporation...........c.ceeeececenieneerceseenenensesseenes American Premier Underwriters, Inc............c.c.cccvcueevenee. | OWnership........ | .....100.00 | American Financial Group, InC..........ccccoceei | vevneee
.................... 35-6001691.. |....ccoev. [ cvvverervenees | severenneenens | The Indianapolis Union Railway Company. American Premier Underwriters, Inc Ownership......... | .....100.00 | American Financial Group, InC..........cccoecveuves | vevnen
.................... 13-6400464.. | ........... | «coeeecvveieens | ceveeeenennn. | Leigh Valley Railroad Company. American Premier Underwriters, Inc Ownership......... | .....100.00 | American Financial Group, INC.........cccccecvvvevs | ovnee
......................................................................... 20-1548213.. | .ceovvees [ cerveeinireieins | cevrerenennne. | Magnolia Alabama Holdings, INC.......cvveiiiiiiceicceeeeses American Premier Underwriters, Inc..............cccceevevenene.. | Ownership......... | .....100.00 | American Financial Group, INC..........cccoevvns | cevnee
20-1574094.. | .coovves [ [ Magnolia Alabama Holdings LLC...........ccccceuieriiieinicenireesieeseeens Magnolia Alabama Holdings, Inc. Ownership......... | ... 100.00 | American Financial Group, INC........cccccovevirees | onnee
13-6021353.. | .cvevevers | e [ The Owasco River Railway, INC........cccoveieivnieiesieie s American Premier Underwriters, Inc Ownership......... | ..... 100.00 | American Financial Group, InC..........cccocovvens | vevene
31-1236926.. PCC Real Estate, Inc. American Premier Underwriters, Inc Ownership......... | ..... 100.00 | American Financial Group, InC..........ccccccovvens | vevene
76-0080537.. |. .. |PCC Technical Industries, Inc.. .. | American Premier Underwriters, Inc.. . | Ownership e 100.00 | American Financial Group, Inc...
31-1388401.. PCC Maryland Realty Corp PCC Technical Industries, Inc. Ownership......... | ..... 100.00 | American Financial Group, InC...........cccc.vev...
06-1209709.. Penn Central Energy Management Company..........ccccoeueenvemeniineenes DE........ NIA. ..o American Premier Underwriters, Inc. Ownership........ | ..... 100.00 |American Financial Group, InC.........ccccccvvene..
23-1537928.. |. .. |Penn TOWers, INC.......c.ccovvverevcececrcrererennens . . . ..| American Premier Underwriters, Inc.. . |Ownership......... | ..... 100.00 | American Financial Group, Inc...
23-6000766.. Pennsylvania-Reading Seashore Lines American Premier Underwriters, Inc Ownership......... | ...... 66.67 | American Financial Group, InC.........ccccocvvvens [ nnee
23-6207599.. | .coovvers v [ Pittsburgh and Cross Creek Railroad Company...........ccccoeeriivernieennas PA.......... NIA ..o American Premier Underwriters, Inc Ownership......... | ... 83.00 | American Financial Group, InC........cccccecvivees [ onnee
23-1707450.. | .coovve oo [ Terminal Realty PeNn Co........cccevieirieiiienieeseeeee e DC.......... NIA .o American Premier Underwriters, Inc Ownership......... | ... 100.00 | American Financial Group, INC........cccccovevirees | vnee
23-1675796.. | .evovvvvees [ o [ Waynesburg Southern Railroad Company...........ccoceeeriereneinrnnnenn. PA........... NIA..cone American Premier Underwriters, INC........c.ccovveveieininines Ownership......... | ..... 100.00 | American Financial Group, InC..........cccccovvens | veven.
................................................................ GAl Insurance Company, Ltd APU Holding Company. . | Ownership......... | .....100.00 | American Financial Group, INC........ccccccvuvvves | covvnn
31-1446308.. | ..cocovoev. [ v | e Hangar Acquisition Corp APU Holding Company. .... |Ownership......... | ..... 100.00 | American Financial Group, InC.........ccccoeevvens | vevnne
91-1508643.. | ..coovees [ e e PLLS, LE. oottt APU Holding COmMPany...........ccoeeurerrieieeeeneeneeeneenneenns Ownership......... | ..... 100.00 | American Financial Group, InC..........cccocovvees | vevnne
................................................................ PLLS (UK) LIMItEd........ceeverierieiriseireiseeeiseise e PLLS, Ltd..coovoieeieirierireierissreeesnisesesesissiseeseneenenenees | OWNEISHIp........ | .....100.00 | American Financial Group, INC.........c.cocevvens | ovenee
91-1242743.. | oo [ e e Premier Lease & Loan Services Insurance Agency, INC.........c.cooceveene. WA......... NIA...oone. APU Holding COMPaNY.........curverrrrreririreereireeneseereenseeens Ownership......... | ..... 100.00 | American Financial Group, InC.........ccccoevevee | vevnee
......................................................................... 91-1508644.. |....c.ce.. | oovereeevvnee | ceveennnnn. | Premier Lease & Loan Services of Canada, INC........coevevveveevecnencene [ WAL [NIAL............ | APU Holding Company..........ccccovvevveercninnencncreneneee. | OWNErship........ | .....100.00 | American Financial Group, InC.........cccovvines | vevnee
0084.. | American Financial Group, Inc... {22179....195-2801326.. | .....cccco. | cerreevireans | cvrrrieininnns Republic Indemnity Company of America A, APU Holding Company..........ccoceeieniieinieeeeneseennns Ownership......... | ... 100.00 | American Financial Group, INC.......c.cccccovcvivees | nnee
0084.. | American Financial Group, Inc... [43753....|31-1054123.. | ..cccccoo. | coevreevrees | cvrrienis Republic Indemnity Company of California A Republic Indemnity Company of America............ccccceune. Ownership......... | ... 100.00 | American Financial Group, INC.......c.cccccovcviries | ovnee
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SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10 il

1 2 3 4 5 6 7 12 13 14 15
Name of Type of
Securities Control
Exchange (Ownership
if Publicly Board, If Control is
NAIC Federal Traded Names of Relationship Management | Ownership
Group Group Company ID Federal (U.S.or Parent, Subsidiaries Domiciliary| to Reporting Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling
Code Name Code Number | RSSD CIK  pternationa or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) *
......................................................................... 31-1262960.. |....cocoov. | cvvreerrvrees | ceverenneenn. | Risico Management Corporation............coeveeveeveeerencnccineneseenneneens | DEwcvies [NIAL....co.c... [APU Holding Company.........ccoevevvcveincncneneneeneenenene. | OWNEIShIp.......... American Financial Group, INC.........cccoecveree | vevneen
.......... 27-4521779.. | .coeovves | ceveeeseens | ceverennnnne. | Atlas Building Company, LLC .|OH.........|NIA............... | American Financial Group, Inc. . | Ownership......... American Financial Group, INC.........ccccoeevivies [ onnee
.......... 31-0823725.. | ....ccoee | ceviressnieies | ceverennnene. | Dixie Terminal Corporation w... |OH.......... INIA............... | American Financial Group, Inc .... | Ownership......... American Financial Group, INC.........ccccoecvvins [ oveee
.......... 31-1733037... | eveveeees [ vrveeviceens [ cvirerennnnne. | Flextech Holding Co., INC..vuvevvcivicciccccneesiceseieeviesissieennneee. | OHucce [NIALLL............ | American Financial Group, INC........ccccccvvieveivnriennnen. | OWnership........ American Financial Group, INC........cccccoeevivees [ ovnee
.......... 98-0606803.. |........c.. | coeesrverrerens | cererrevennn. | GAl Holding Bermuda Ltd BM.......... [NIA............... | American Financial Group, Inc. . | Ownership......... American Financial Group, InC..........cccccovvens | veven.
.......... 98-0556144.. | ...ccvev. | covvivrerienin | ceierereeeenns | GALIndemnity, Ltd......covvvvvievieieicccieesesieiecsssesessissseseisniennes | GBuveiviens [ [Aneiieee.. | GAI' Holding Bermuda Ltd . | Ownership......... American Financial Group, INC..........ccccecvvens | vevene
Marketform Group Limited .|GB GAI Holding Bermuda Ltd Ownership......... American Financial Group, Inc

. |GB....
..|GB
GB

.. | Marketform Holdings Limited...
Caduceus Underwriting Limited
Lavenham Underwriting Limited

.. | Marketform Group Limited.....
Marketform Holdings Limited
Marketform Holdings Limited

..| Ownership
Ownership.........
Ownership.........

American Financial Group, Inc...
American Financial Group, Inc
American Financial Group, Inc

.. | Marketform Limited.............. ...|GB.... .. | Marketform Holdings Limited. .. | Ownership.... American Financial Group, Inc...
Gabinete Marketform SL Marketform Limited...........ccovieeniinieeceeeeens Ownership......... American Financial Group, Inc
Marketform Australia Pty Limited Marketform Limited . | Ownership......... American Financial Group, INC.........ccccoecvnies [ ovnee
Studio Marketform SRL (L Marketform Limited .... |Ownership......... American Financial Group, InC..........cccccovvens | vevee.
Marketform Management Services Limited...........c.cocoovveirinieieniinnnns GB Marketform Holdings Limited...........cccovvrvviniinriinrnnnn. Ownership......... American Financial Group, InC..........ccccecvvens | veveee
Marketform Managing Agency Limited Marketform Holdings Limited Ownership......... American Financial Group, INC..........ccccecvvvns | vevnee

Sampford Underwriting Limited Marketform Holdings Limited Ownership......... American Financial Group, INC..........cccovevvens | vevnee
......................................................................................................................................... Marketform Trust Company Limited.........c.ccovuuirreenrinrrcrernerereinenens Marketform Group Limited...........ccccounerrervrnerrcirernnenenn | OWNEIShip....... American Financial Group, INC.........cccoereves | vorene
06-1356481.. | ..oovevevee | ceeeeeeees [ Great American Financial Resources, Inc. American Financial Group, INC........ccoeoevieveieieeniieennnns Ownership......... American Financial Group, InC..........ccccc....... 1.
31-1475936.. | ..ocvvees [ e e AAG Holding Company, INC.........ccririnineeiniseeeeeseeeeseeseeseseens Great American Financial Resources, Inc. ....| Ownership......... American Financial Group, InC..........cccceoveves | vevnee
58-646032.... | .covveers [ oo [ Great American Financial Statutory Trust IV...........cccoevvieenicsnieens CTue. NIA .o AAG Holding Company, INC.........cccoecvrrirrrinniierieinnns Ownership......... American Financial Group, InC.........ccccoecvvees [ ovnee
13-1935920.. | ..ovvevrer | eerererririeinns | cerereiririns Great American Life Insurance Company. AAG Holding Company, INC........cccoecvrivnninniieinirinns Ownership......... American Financial Group, INC........cccccovcvivees [ ovnee
45-2969767.. | ..oovere | orrerreireriees [ eerreieininns Aerielle IP Holdings, LLC Great American Life Insurance Company.............cc.cuueene. Ownership......... American Financial Group, INC...........cccoouune. 2.
26-4391696.. | ..cooovers [ crvrrererreni [ e ACTIElE, LLC....oiiicieiecee ettt Great American Life Insurance Company............ccc.cvvene. Ownership......... American Financial Group, INC........ccccccovvnne. 2....
31-1021738.. | coovevens e e Annuity Investors Life Insurance Company A i Great American Life Insurance Company. Ownership......... American Financial Group, InC..........ccccccvvens | veveee
27-4078277.. | covveveen | e e Bay Bridge Marina Hemingway's Restaurant, LLC Great American Life Insurance Company. Ownership......... American Financial Group, INC..........ccccecvvvns | vevnee
27-0513333.. Bay Bridge Marina Management, LLC...........ccccoueuevmrnnirernnncrerenen. Great American Life Insurance Company. Ownership......... American Financial Group, Inc
20-1246122.. |. .. | Brothers Management, LLC..... .. | Great American Life Insurance Company.. . | Ownership American Financial Group, Inc...
36-3383108.. Consolidated Financial Corporation Great American Life Insurance Company. Ownership......... American Financial Group, Inc
45-3988240.. FT Liquidation, LLC Great American Life Insurance Company. Ownership......... American Financial Group, Inc
20-4604276.. |. .. | GALIC - Bay Bridge Marina, LLC. .. | Great American Life Insurance Company.. . | Ownership American Financial Group, Inc...
45-3829557.. GALIC - Stoneleigh, LLC Great American Life Insurance Company. Ownership......... American Financial Group, Inc
31-1391777.. GALIC BrOthers, INC........cvvvireieiriieiieiseissieisissiese e sssssssenees Great American Life Insurance Company. Ownership......... American Financial Group, Inc
45-1144095.. |. .. | GALIC Pointe, LLC... .. | Great American Life Insurance Company.. . | Ownership.... American Financial Group, Inc...

.......... 26-3260520.. Manhattan National Holding Corporation.............cccceeeereieuerncnneineenns Great American Life Insurance Company. Ownership.........

American Financial Group, Inc
0084.. | American Financial Group, Inc...|67083....|45-0252531... | ...cccooee [ covverervrnine | cereriniinenne Manhattan National Life Insurance Company..........c.cocvevernerreerninnns [ A Manhattan National Holding Corporation............c..ccceveue. Ownership.........

American Financial Group, INC.........cccoereves | vorene
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1 2 3 4 5 6 7 12 13 14 15

Name of Type of

Securities Control

Exchange (Ownership

if Publicly Board, If Control is

NAIC Federal Traded Names of Relationship Management | Ownership

Group Group Company ID Federal (U.S.or Parent, Subsidiaries Domiciliary| to Reporting Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling
Code Name Code Number | RSSD CIK  pternationa or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) *
......................................................................... 52-2179330.. | .ovvveee [ cvvrevnerens | ceerereveenee. | SKIPJACK MaMING COM...ovvvrvcicciciceieiseeeeseiseieeeeeseiseseeeeneennnees | MD NIA...............| Great American Life Insurance Company......................... | Ownership......... | .....100.00 | American Financial Group, INC.........cccccevvees | coreene
......................................................................... 20-3568924.. | ......cc.. | ceveceeeeiens | cevrerennnenn. | LOyal American Holding Corporation............ccccvveeveeeniieesicseeeeeen. |OH NIA............... |AAG Holding Company, Inc Ownership......... | .....100.00 | American Financial Group, INC.......c...ccccecvurues | ovnee
0084.. | American Financial Group, Inc... [65722....|63-0343428.. | ........c.. | ccovevecrvecens | cvrrienins Loyal American Life Insurance Company. Loyal American Holding Corporation..............cccceervveennnns Ownership......... | ... 100.00 | American Financial Group, INC........cccccovevirees [ ovnee
0084.. | American Financial Group, Inc... [88366....|59-2760189.. | ......ccc. | ceovrevvreian | cevrrrirninans American Retirement Life Insurance Company..........ccccoevevririeneninnns OH A, Loyal American Life Insurance Company.............ccoceeeene Ownership......... | ... 100.00 | American Financial Group, INC.......c.cccocovcvivees | ovnee
......................................................................... 45-4121852.. | ..coovvvve | cvrerierierenes | ceerreiennn. | GALAC Holding Company Loyal American Life Insurance Company........................ |Ownership......... | .....100.00 | American Financial Group, INC........ccccccvevves | evune
0084.. | American Financial Group, Inc... [62200....|95-2496321.. | ....cccocee | covrvrrererrnns [ ererririinnens Great American Life Assurance Company. A Loyal American Life Insurance Company.............cccevve Ownership......... | ..... 100.00 | American Financial Group, Inc
......................................................................... 74-2180806.. United Teacher Associates, Ltd..........cccoeurevierrnininenenensneeeis <veerreeneneee | AAG Holding Company, INC.......ccvvvvvviriivvnireincsiennenene. | OWNEIShip......... | .....100.00 | American Financial Group, Inc
0084.. | American Financial Group, Inc... |63479....| 58-0869673.. |. .. | United Teacher Associates Insurance Company. . | United Teacher Associates, Ltd......... .. |Ownership......... | ..... 100.00 | American Financial Group, Inc...
......................................................................... 31-1422717.. AAG Insurance Agency, Inc. Great American Financial Resources, Inc.........................| Ownership......... | .....100.00 | American Financial Group, Inc
......................................................................... 34-1017531.. Ceres Group, INC.....cc.vvevieeereicieieiieesietee s Great American Financial Resources, Inc. Ownership......... | .....100.00 | American Financial Group, Inc
0084.. | American Financial Group, Inc... |61727....| 34-0970995.. |. .. | Central Reserve Life Insurance Company... . | Ceres Group, INC......covvvvreecrncininnnes Ownership......... | ..... 100.00 | American Financial Group, Inc...
0084.. | American Financial Group, Inc... [67903....|23-1335885.. Provident American Life & Health Insurance Company Central Reserve Life Insurance Company Ownership......... | ..... 100.00 | American Financial Group, Inc
0084.. | American Financial Group, Inc... [65269....|75-2305400.. | .....cccco. | corrreerreians | cverrrninns United Benefit Life Insurance Company. Provident American Life & Health Insurance Company.... | Ownership......... | ..... 100.00 | American Financial Group, INC.......c.cccccovevivies | ovnen
......................................................................... 34-1880408.. | ....cccoo. | ceveeecececeees [ eviveen. | Ceres Administrators, LLL.C......o.ovvveeecececccceeae Ceres Group, INC.......ccceevreveiieienieesesseessienenenes | OWNErShip........ | .....100.00 | American Financial Group, INC........ccoeveveves | ovenee
......................................................................... 34-1947043.. | .ooveveves | e L | CEIBS SAIBS, LLC....eeeeeccccctce e Ceres Group, INC......cccvvererieenenieiessissesessissennenes | OWNEIShip......... | .....100.00 | American Financial Group, INC........coovvevvvns [ covenn
.......... 34-1970892.. | ...coeveves | cveeeeeen L v, | C1ES SaIES Of ONIO, LLC..... e Ceres Sales, LLC Ownership......... | .....100.00 | American Financial Group, InC..........ccccccvvvns | vevne.
.......... 34-1920479.. | ..occvvvens [ covvvrvrienen | cevrrnrnnnns | HEAI-MMArK S@IES, LLC....oeeeesee s Ceres Sales, LLC Ownership......... | .....100.00 | American Financial Group, InC..........cccccovvvns | vevnn.
......................................................................... 47-0717079.. | .covvvv | cvvrrererivis | cevireirenenen. | CONtinental General Corporation...........c..eeveeeevenrieerereerneeeresneieenes Ceres Group, INC......c.cccvvverrerninerereinereresneseeseneenenees | OWNEISHIp........ | .....100.00 | American Financial Group, INC.........ccoevvvrens | covenee
0084.. | American Financial Group, Inc... | 71404.... | 47-0463747.. | .....ccccoo | covrrermreunens [ coverrereineens Continental General Insurance COMPaNy............ccoeueereerereeeereenenenenns Continental General Corporation..............ccoeeurcerinennenes Ownership......... | ..... 100.00 | American Financial Group, InC..........cccocovevee | vevnee
......................................................................... 47-0562685.. | .....cove. [ oerrerienreens [ cveirienen. | CONtiNENtAl Print & POtO CO.....evecc s Continental General Corporation............c.ccccoevrevreerieenneene. | OWRErShip......... | .....100.00 | American Financial Group, INC.......ccooveveuvens [ evenee
......................................................................... 34-1947042.. | c.cevvees | e | e | QQAGENCY OF TEXAS, INC.vvricic s Ceres Group, INC.......cocvvveeeeieeniieesseeeeesiseee e | OWNETSI......... | .....100.00 | American Financial Group, InC.........c.cccocevees | coenee
.................... 31-1395344.. | ..oovoveie e [, | Great American AdVISOrS, INC.....eeveeveecicecic et Great American Financial Resources, Inc. ..| Ownership......... | .....100.00 | American Financial Group, INC..........cccoecvees | cerrnes
.................... 42-1575938.. | ..cvvev [ eevesiierien [ cveenennenn. | Great American Holding, INC.......eeeevececveiieicceie e American Financial Group, InC........cccccccccoevveirerirennennn. | OWnership........ | .....100.00 | American Financial Group, InC.........cccoccvvens | vevee.
......................................................................... 27-3062314.. | .ovcovvens [ cvrerreienns | eeverreneeen | Agricultural SEIVICES, LLC........cviveieieiceecese e Great American Holding, InC..........ccccccvvevieirenienereennnen. | OWRETShip........ | .....100.00 | American Financial Group, INC........ccoeveveves | oveen
.......... 45-4110027... | .ocoveeve [ coerevieiiees [ cvereiennnn | Unites States Commodities Producers LLC Agricultural Services, LLC Ownership......... | .......51.30 | American Financial Group, InC..........cccccovvees | vevnn.
.......... vevveneenns | 27-2354685.. | ...coovvvs | vvvviviienens | cereennennn | United States Livestock Producers, LLC Agricultural Services, LLC Ownership......... | .......51.30 | American Financial Group, InC..........cccccovvvns | vevnne
0084.. | American Financial Group, Inc... | 14084....|27-4395897... Livestock Market Enhancement Risk Retention Group...........cccccvveveenee NV. A United States Livestock Producers, LLC............cccocvvunee. Ownership........ | ..... 100.00 | American Financial Group, Inc
0084.. | American Financial Group, Inc...|35351....|31-0912199.. |. ..| American Empire Surplus Lines Insurance Company.. . | Great American Holding, INC.........ccccocvevniiriirenenne oo | OWnership......... | ... 100.00 |American Financial Group, Inc...
0084.. | American Financial Group, Inc... [37990.... | 31-0973761.. American Empire Insurance Company...........ccceeeereerereeceneeneeeeeneennens American Empire Surplus Lines Insurance Company....... Ownership......... | ..... 100.00 | American Financial Group, Inc
.................... 59-1671722.. | .covvvees | cevveeeireens | cevrerennenee. | American Empire Underwriters, INC.......ovvvcvcvceceenieissceecess American Empire Insurance Company . | Ownership......... | .....100.00 | American Financial Group, Inc
.......... reerrnee | e [ .. | Great American International Insurance Limited.. . | Great American Holding, Inc.. Ownership .....100.00 | American Financial Group, Inc...
0084.. | American Financial Group, Inc... [23418....|73-0556513.. Mid-Continent Casualty Company Great American Holding, Inc . |Ownership......... | ..... 100.00 | American Financial Group, Inc
0084.. | American Financial Group, Inc... [ 15380.... | 73-1406844.. Mid-Continent Assurance COMPaNY............ccvverreerivnreerseessienserersesnsns Mid-Continent Casualty Company Ownership......... | ..... 100.00 | American Financial Group, Inc
0084.. | American Financial Group, Inc... | 13794....| 38-3803661.. |. .. |Mid-Continent Excess and Surplus Insurance Company. . | Mid-Continent Casualty Company. . | Ownership......... | ..... 100.00 | American Financial Group, Inc...
......................................................................... 30-0571535.. Mid-Continent Specialty Insurance Services, INC.........coovvvrvivreirrenns Mid-Continent Casualty Company Ownership......... | .....100.00 | American Financial Group, Inc
0084.. | American Financial Group, Inc...|23426....| 73-0773259.. | ...cccocoee [ creerervrnene | cereriniienne Oklahoma Surety COMPaNY..........ocevirerreeririreeriesiseereeineiesseesees Mid-Continent Casualty Company...........cccvererrirnienennes Ownership........ | ..... 100.00 | American Financial Group, INC.........ccocevurens | cevenee
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......................................................................... 98-0627464.. | .......c... | ceoveveverenees | ceveenneenn. | Premier International Insurance Company..........coocvevereencnerenencenenens | TCuoivive [ IAueee.. | Great American Holding, INC......covvvevvevcevinncincincceneee. | OWnership........ | .....100.00 | American Financial Group, InC.........ccovveenes | vevnce
0084.. | American Financial Group, Inc... [16691....|31-0501234.. | .....ccce. | coorreevveens | cvrrvieninnns Great American Insurance ComMpPany...........cccoueeeerirereirieinenereenissennnns OH.......... UIP..covrns American Financial Group, INC.......c.cccovevivirieireeniniennnns Ownership......... | ... 100.00 | American Financial Group, INC.......c.cccccovcvivees | ornee
......................................................................... 45-2969767.. | ..ccvees | cereerieeens | cevverirnnenn. | Aerielle 1P Holdings, LLC.......cooveiviieiricevieesceseeeveeieeeseieeneenns | OH Great American Insurance Company...............cccceruneenne. | OWNRErShIp......... | .......37.50 | American Financial Group, InC...........cccoceeees | 2.0
......................................................................... 26-4391696.. | ...ocovee [ correrererreens [ vrrererrieeee | ACTEIE, LLC ittt esissssseeissseseesssenenns | DE Great American Insurance Company..............ccceeereveennne. | OWRErShIp......... | .......37.50 | American Financial Group, InC...........cccoeovens | 2.0
31-1463075.. | .ovevens e e, American Signature Underwriters, INC..........ccccoueverinieeneieneisesninns OH Great American Insurance Company............ccceeveereenes Ownership......... | ..... 100.00 | American Financial Group, InC..........cccccovvees | vevee.
59-2840291.. | ..ovovvvens v e Brothers Property COrporation............ccveveeenieeieeensnseiessseneneenns OH Great American Insurance Company............coeveeeenreeenes Ownership......... | oo 80.00 | American Financial Group, InC..........ccccoeevvens | vevene
20-5173494.. Brothers Le Pavillon, LLC DE Brothers Property Corporation Ownership......... | ..... 100.00 | American Financial Group, Inc
20-5173589.. |. .. | Brothers Le Pavillon (SPE), LLC.. ..|DE. .. | Brothers Le Pavillon, LLC...... ..| Ownership e 100.00 | American Financial Group, Inc...
25-1754638.. Brothers Pennsylvanian Corporation... PA Brothers Property Corporation Ownership......... | ... 100.00 | American Financial Group, Inc

59-2840294.. Brothers Property Management Corporation.............c..coeeveurenienennnnns OH Brothers Property Corporation Ownership......... | ..... 100.00 | American Financial Group, Inc
20-4498054.. |. .. | Crescent Centre Apartments................... ... |OH.... .. | Great American Insurance Company. ..| Ownership......... | ... 100.00 | American Financial Group, Inc...
31-1277904.. Crop Managers Insurance Agency, Inc KS Great American Insurance Company.............cccoeeerireeennn. Ownership......... | ..... 100.00 | American Financial Group, Inc
31-0589001.. | .evovevees [ vrereirerenns [ Dempsey & Siders Agency, Inc. Great American Insurance Company.............cccoeeverireennnn. Ownership......... | ..... 100.00 | American Financial Group, INC.......c.cccccovevivies | ovnen
31-1341668.. | .ovovveveen [ v [ Eden Park Insurance Brokers, Inc Great American Insurance Company............ccoeeveerennes Ownership......... | ..... 100.00 | American Financial Group, InC..........cccccovvens | vevee.
................................................................ El Aguila, Compafiia de Seguros, S.A. de C.V.......ccoccvvvvvevecviivvvcreenes [MXeiis [ IA..o....o..... | Great American Insurance Company...........cocovveveeereneen.. | OWNErship........ | .....100.00 | American Financial Group, InC.........ccccoveviens | vevee.
................................................................ Financiadora de Primas Condor, S.A. de C.V.....ccccoovvvvinnnne El Aguila, Compafiia de Seguros, S.A. de C.V................. |Ownership......... | .......99.00 | American Financial Group, INC........ccccevevvves [ covrnn
39-1404033.. | .ovovees e e Farmers Crop Insurance Alliance, Inc Great American Insurance Company............coeveerienrenenes Ownership......... | ..... 100.00 | American Financial Group, InC..........cccccvevvees | vevnee
13-3628555.. | ...cveveree [ e e FCIA Management Company, INC..........ccuueerernrniirernineeneeeessinseenns Great American Insurance Company...........cc.eeeeererennen. Ownership........ | ..... 100.00 | American Financial Group, INC.........ccoceverene | covenee
................................................................ Foreign Credit Insurance Association Great American Insurance Company..............ccccereeneeee. | M@nagement... | ................. | American Financial Group, InC........ccoevevens | 3.
31-1753938.. | .oovvveen e e GAIl Warranty Company Great American Insurance Company...........co.eeeeeereenenee Ownership......... | ..... 100.00 | American Financial Group, InC..........cccoevevee | vevneee
311765544 | ..o [ [ GAIl Warranty Company of Florida............ccceerieenieinnieesiessneens GAI Warranty Company..........ccccoeerireeernieeeesesnessnseeenns Ownership......... | ... 100.00 | American Financial Group, INC.......c.cccccovcvivees | ovnee
................................................................ GAI Warranty Company of Canada Inc Great American Insurance Company..............ccccerereenene. | OWRErShIp......... | .....100.00 | American Financial Group, INC.........cccocovvees | corines
45-1144095.. | ..ooovevee | verereiiereees [ GALIC Pointe, LLC Great American Insurance Company............cccoeeveerennes Ownership......... | ... 35.00 | American Financial Group, Inc.............ccc...... 2.
......................................................................... 61-1329718.. | .cccevvers | covreievivins | ceeirernnn. | Global Premier Finance COMPany.........c.evcveeeieveiesnesessieseeseenns Great American Insurance Company.............c.cc.ceereeneeene. | OWNErShip......... | .....100.00 | American Financial Group, INC........ccoevevvies | oveene
......................................................................... 74-2693636.. |....ccoov. | coveivrerenens | cevirennennn. | Great American Agency of Texas, Inc Great American Insurance Company.............ccccereeeenene. | OWREIShip......... | .....100.00 | American Financial Group, INC........coovvivvies [ covenne
0084.. | American Financial Group, Inc... [26832....|95-1542353.. | .....cccce. | corrvvrererrnns [ervrrerninnens Great American Alliance Insurance Company...........ccceeeeerernveeseennnnns | OHuceniis [ HAuiiiiine Great American Insurance Company............coeveeeerrenenes Ownership......... | ..... 100.00 | American Financial Group, InC..........ccccovevvees | vevnne
0084.. | American Financial Group, Inc... |26344....| 15-6020948.. Great American Assurance CompPany..........c.cceuereereneurersersnemreessnnens Great American Insurance Company...........cc.eeererennen. Ownership........ | ..... 100.00 | American Financial Group, Inc

0084.. | American Financial Group, Inc... 39896....|61-0983091.. |. .. | Great American Casualty Insurance Company. . | Great American Insurance Company. Ownership e 100.00 |American Financial Group, Inc...
......................................................................... 31-1228726.. Great American Claims Services, Inc. Great American Insurance Company Ownership......... | .....100.00 | American Financial Group, Inc
0084.. | American Financial Group, Inc... | 10646.... | 36-4079497.. Great American Contemporary Insurance Company Great American Insurance Company Ownership......... | ... 100.00 | American Financial Group, Inc
0084.. | American Financial Group, Inc... [ 37532....| 31-0954439.. |. .. | Great American E & S Insurance Company..... ceren .. | Great American Insurance Company. Ownership N 100.00 | American Financial Group, Inc...
0084.. | American Financial Group, Inc... [41858....| 31-1036473.. Great American Fidelity Insurance Company Great American Insurance Company Ownership......... | ..... 100.00 | American Financial Group, Inc
......................................................................... 31-1652643.. Great American Insurance Agency, Inc Great American Insurance Company............cc.cccceueenenen. | OWNErShip......... | .....100.00 [ American Financial Group, Inc
0084.. | American Financial Group, Inc...|22136.... | 13-5539046.. |. .. | Great American Insurance Company of New York.. .. | Great American Insurance Company. R 100.00 | American Financial Group, Inc...
0084.. | American Financial Group, Inc... | 38024....| 31-0974853.. Great American Lloyd's Insurance Company.............coeveerernrreeeennennens Great American Insurance Company..........cccovevveeerreenres | ONE i | o American Financial Group, Inc
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......................................................................... 31-1073664.. | ...covvve | e | cererneeenen. | Great American LIOYA'S, INC.....e.veervuceceiicicreeeseseeeeseeseeieeas reeeneenennee. | Great American Insurance Company..........c.cvceeeeereeenne. | OWnership......... | .....100.00 | American Financial Group, INC.........cccocvvvees [ coveene
......................................................................... 31-0856644.. | ......ce. | coveerrriens | cevrerernnnen.. | Great American Management Services, INC.........vvevevceeieeiveiniveieieiieienns <eveeeeeeenn. | Great American Insurance Company............ccceeeveeeneee.. | Ownership......... | .....100.00 | American Financial Group, INC..........cccccoveees | cevene
0084.. | American Financial Group, Inc... [ 38580.... | 31-1288778.. | ......ccc. | coovveevveans [ v Great American Protection Insurance Company..........cccoceevveeereveenns | OHeciiiis [ 1A Great American Insurance Company.............cccoeerireeennn. Ownership......... | ... 100.00 | American Financial Group, INC........cccccovevirees [ ovnee
......................................................................... 31-0918893.. | .ceovvvee [ ervererrirereins [ cerrerernnnneer | Gr@AE AMETCAN RE INC..vvvieiiiee s <eeeeeeeeene. | Great American Insurance Company...........cceeeeeevevnneee.. | Ownership......... | .....100.00 | American Financial Group, INC..........cccocoeeves | cevene
0084.. | American Financial Group, Inc... [31135....{31-1209419.. | ....cccocee | correrreverrrins [eoereiririnnns Great American Security Insurance Company............cccevvverernenreneees | OHuceiviiis [ 1A Great American Insurance Company............ccceeveereenes Ownership......... | ..... 100.00 | American Financial Group, InC..........cccccovvees | vevee.
0084.. | American Financial Group, Inc... [33723....{ 31-1237970.. | ....cccocee | correrrerernnns [ erereirirnnens Great American Spirit Insurance COmMpany...........coccvvevvreenvnnresnnnrens | OHuveiniiss [1Aviiine Great American Insurance Company............coeveeeenreeenes Ownership......... | ..... 100.00 | American Financial Group, InC.........ccccoeovvens | vevene
59-1263251.. Key Largo Group, INC......cvveeeiiinreiinseieissisieieisssssseeeessseseesessssenns Great American Insurance Company............coeveeeenrenenes Ownership......... | ..... 100.00 | American Financial Group, Inc
34-160739%.. |. National Interstate Corporation............ . | Great American Insurance Company. Ownership......... | oo 52.40 | American Financial Group, Inc...
34-1899058.. American Highways Insurance Agency, Inc National Interstate Corporation...........ccccoceevreeeeriennnnnn. Ownership......... | ... 100.00 | American Financial Group, Inc
31-1548235.. Explorer RV Insurance Agency, INC..........ccooevveerevevnnerencnenennenennnnene | OHucrccd [NIA e National Interstate Corporation Ownership......... | ..... 100.00 | American Financial Group, Inc
98-0191335.. |. .. |Hudson Indemnity, Ltd............. . | National Interstate Corporation.. Ownership......... | ..... 100.00 | American Financial Group, Inc...
66-0660039.. Hudson Management Group, Ltd National Interstate Corporation Ownership......... | ..... 100.00 | American Financial Group, Inc
34-1607396.. | .ceovevers [ orereireenns [ National Interstate Insurance Agency, INC..........ccccoevveecrveeniveesnrecnens | OHecccco [NIALe National Interstate Corporation............ccccoeevreerireeninnns Ownership......... | ..... 100.00 | American Financial Group, INC.......c.cccccovevivies | ovnen
.......... veeeenenns | 36-4670968.. | ....coev. | cvevieiierens | ceeirennen.. | Commercial For Hire Transportation Purchasing Group..............cccccev... | SCu....oo.. [NIA.............. | National Interstate Insurance Agency, Inc........................ [Management..... | ................. | American Financial Group, InC..........cccccovuers | vevee.
0084.. | American Financial Group, Inc... [ 32620.... | 34-1607395.. | .....ccccee | corrvrrererrnns [ ererreirernnens National Interstate Insurance COmMPaNY..........ccceueeriereeeninreeienennns OH..oovvov | e National Interstate Corporation.............ccevrevverrieireeriinnnns Ownership......... | ..... 100.00 | American Financial Group, InC.........ccccoeovvens | vevene
0084.. | American Financial Group, Inc... [11051....{99-0345306.. | ......cccc. | covrerreererrrns [ crvrrrerernnens National Interstate Insurance Company of Hawaii, INC.............ccovrruene OH.......... (DS T National Interstate Insurance Company...........coccceverennene Ownership......... | ..... 100.00 | American Financial Group, InC.........ccccoeevvene | vevnee
0084.. | American Financial Group, Inc... [41106.... | 95-3623282.. | ......cccc. | covvevreererrrns [ crvrrereinnens Triumphe Casualty COMPANY.........ccvirurerrirrinieireinserersseseseesessseenes OH.......... (DS TN National Interstate Insurance Company...........ccccvvrvennene Ownership......... | ..... 100.00 | American Financial Group, InC..........cccccvevvees | vevnee
......................................................................... 43-1415856.. | ...ocvvvee [ crernerereni | cevereirenenes | VANINET GIOUP, INC..evvvrivcrevsineeiesneersesssisesenssnesens | D | Do | National Interstate Insurance Company............c.occeveneeeee. | Ownership......... | .....100.00 | American Financial Group, INC.........cccvevevevens | cevenee
......................................................................... 43-1254631... | ..covvve [ oererereinens [ cveenenenn | TransProtection Service Company.........ccoevceveverenencreneneenenenecneenes | MOuieieii | DS | Vanliner Group, Inc Ownership......... | .....100.00 | American Financial Group, InC..........cccoccvvvee | vevnv.
| 86-0114294.. | ..o | s [ Vanliner Insurance Company Vanliner Group, Inc Ownership......... | ..... 100.00 | American Financial Group, InC..........cccoevevee | vevneee
................................................................ Vanliner Reinsurance Limited...........cocooovvencncnenenivencnenneneinenns | BMiioits | DS | Vanliner Group, NG, | OWNErship......... | .....100.00 | American Financial Group, INC.........ccoceevies | coveene
20-5546054.. | ...coovvr [ o [ Safety Claims and Litigation Services, LLC..........cccoovviviirvrennreninnne MT....o. NIA .o National Interstate Corporation..........cccccocevrirnerieninnn. Ownership......... | ... 100.00 | American Financial Group, INC.......c.cccccovevirees | ovnen
................................................................ Penn Central U.K. Limited............ccccourerveverieresiienieseseienseseissisniennns | GBuvieie [NIAL............... | Great American Insurance Company.............ccccceveeenenee... | OWNETShip........ | .....100.00 | American Financial Group, InC.........cccccovvens | vevee.
................................................................ Insurance (GB) Limited...........cccouerevenviniencsieiessssesesssniesssniennes | GBuvevvies [IAuacaceeee. | Penn Central UK. Limited.........ccocovvvvevevieiescienennnn. | OWNEIShip........ | .....100.00 | American Financial Group, INC........cooeveveves | evea
27-2226948.. | ..ooovven | v e, Pinecrest Place LLC Great American Insurance Company............coeveevenrenenes Ownership......... | ..... 100.00 | American Financial Group, InC..........ccccocovvens | vevnee
871,850,814 | ..ovvves | e | e PLLS Canada Insurance Brokers Inc Great American Insurance Company............coeveeeerrenenes ownership......... | oo 49.00 | American Financial Group, INC.........cccccvevine | vovrene
31-1293064.. Professional Risk Brokers, INC............ccoeueireueiernimrerninereneeneieinns Great American Insurance Company...........cc.eeererennen. Ownership........ | ..... 100.00 | American Financial Group, Inc
72-1331800.. |. .. | Strategic Comp Holdings, L.L.C... .. | Great American Insurance Company. ... |Ownership......... | ..... 100.00 |American Financial Group, Inc...
36-4517754.. Strategic Comp Services, L.L.C....... Strategic Comp Holdings, L.L.C.....c.ccoevvivrnininrcrncins Ownership......... | ..... 100.00 | American Financial Group, Inc
32-0050970.. Strategic Comp, L.L.C...... Strategic Comp Holdings, LL.C.......cccccvvirenee .| Ownership......... | ... 100.00 | American Financial Group, Inc
31-0686194.. |. ..| One East Fourth, Inc.... .. | American Financial Group, Inc... Ownership......... | ... 100.00 | American Financial Group, Inc...
31-0883227.. Pioneer Carpet Mills, Inc American Financial Group, Inc . | Ownership......... | ... 100.00 | American Financial Group, Inc
31-1737792.. Superior NWVN of Ohio, Inc American Financial Group, Inc . | Ownership......... | ..... 100.00 | American Financial Group, Inc
31-1119320.. |. .. | TEJ Holdings, Inc............. .. | American Financial Group, Inc... Ownership......... | ..... 100.00 | American Financial Group, Inc...
31-0728327.. Three East FOUrh, INC.........ccoviirieiiceiecseeeseee e American Financial Group, Inc . | Ownership......... | ..... 100.00 | American Financial Group, Inc
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Asteris Explanation

1 Another affiliated company owns 1% or less of the shares.

The entity is owned by more than one company within the AFG Group.

2
3
4

Great American Insurance Company is the majority member of the Association

Beneficial interest and indirect control is established by trust agreements between Great American Insurance Company and each of the underwriters of the Company.
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PART 1 - LOSS EXPERIENCE

Current Year to Date 4
1 2 3 Prior Year to Date
Direct Premiums Direct Losses Direct Direct Loss
Lines of Business Earned Incurred Loss Percentage Percentage

. Farmowners MUIIDIE PEIl........c..cuiiieieiieecce st | sressessssstes s ben e sssses .
. HOmEOoWNErs MUIIPIE PEFL.........cuivireireiiirieicsceseees e | sressesss st es s es s ssesssses .
. Commercial multiple peril..... . .
. MOItgAGE QUATANLY........cvvieciiiieieie ettt b st s | sbessesssssteses s ben e b s s ssesseses .
. Ocean marine....... R U .
L INMANA MAMNE.......ocieciecc bbb
. Financial guaranty..........ccceeeeeverrivniennns
11.1. Medical professional liability - occurrence.... . e |
11.2. Medical professional liability - ClAIMS-MATE..........cceurrirerreierierieierisseies | e esees .
12, BarthQUAKE........cvcveeieicce et nnnn
13. Group accident and health.............cccooeevvivieniiccic e
14. Credit accident and health....
15. Other accident and health
16. Workers' compensation
17.1 Other liability-occurrence
17.2 Other liability-claims made...
17.3 Excess workers' compensation
18.1 Products liability-occurrence
18.2 Products liability-claims made..............cccoviveeivieiieeeeeeee s
19.1, 19.2 Private passenger auto liability
19.3, 19.4 Commercial auto liability......
21. Auto physical damage..........ccevveverriiieeice et
22, AIrCraft (@l PEIlS).......cvveveieereieeteee ettt

—~
SO UTA WN

11,238,383
....2,002,179
43,971

29, INterN@tiONAL..........cevieieeiicte e s
30. WarTaNnty.......coveueveeeeneirceeseseeeeseeee s

31. Reinsurance-nonproportional assumed property.
32. Reinsurance-nonproportional assumed liability........ e |
33. Reinsurance-nonproportional assumed financial liNes............cocvvrvenrnerens [errrnenrnecre XXX

34. Aggregate write-ins for other lines of business
35, TOAIS....cecveiec s

....95,202,577

DETAILS OF WRITE-INS

3498. Sum. of remaining write-ins for Line 34 from overflow page....
3499. Totals (Lines 3401 thru 3403 plus 3498) (Line 34)........ccccccevvvrvveriricririrnrnnns

PART 2 - DIRECT PREMIUMS WRITTEN
1 2

3
Current Current Prior Year
Lines of Business Quarter Year to Date Year to Date

1

3. Farmowners MUIIDIE PEIl........c.cuoiuiieiiiieicecee ettt | eosessssstess s ses s ss s b st et
4. HOmMEOWNETS MUILIPIE PEIl......cucvuiveiveiieieiiisie ettt sbesseses | cbstessessesss st es bbbt et
5. Commercial multiple peril.

6

8

1.779.269

10. Financial guaranty.
11.1 Medical professional liability - occurrence
11.2 Medical professional liability - claims made..

12. Earthquake.........cccoeveiveeieieriricens

13. Group accident and health............ccccceeirieeneeeee s

14. Credit accident and health. ...

15. Other accident and hEAItN..........c.ccuviiriiriece s | et bbbt | eeb bbbt

16. Workers' compensation.... . .18,030,611 | .... ...18,030,611 | ...
17.1 Other liability-occurrence.. IO [ 8,675,255 | oo 8,675,255 | ... ..5,978,696
17.2 Other liability-claims made... . ....198,116 | ... .653,487
17.3 EXCESS WOTKETS' COMPENSALION. ......c..cvirieriiiirieiscisieisesetesse st sssssssesseeees | seessssssessessssssessesssssssessessssassessessssessessnes T DU
18.1 Products liability-occurrence.....
18.2 Products liability-Claims Made..............ccriiveiiiiericceeee et [ ettt b e bnee ettt et b e s bt aebans | etebeae bt b ettt b bbbttt s e s s
19.1 19.2 Private passenger auto liability. . A,
19.3 19.4 Commercial auto liability...... IO "

21. Auto physical damage.........cccccvuierriereeeieeeeee e sesessssesesssesens | cenneresssssssssssnesesssnesnennere TG TR T4 | e

22. Aircraft (all perils)

. International..
30, WAITANEY ..ottt nsennes
31. Reinsurance-nonproportional assumed property.
32. Reinsurance-nonproportional assumed liability........

33. Reinsurance-nonproportional assumed financial lines.
34. Aggregate write-ins for other lines of business.

35, TOAIS... ettt

3498. Sum. of remaining write-ins for Line 34 from overflow page. e |
3499. Totals (Lines 3401 thru 3403 plus 3498) (LN 34)......cccovuvimivinrinirnnerinirsniinees




statement for March 31, 20120fthe N@tional Interstate Insurance Company

PART 3 (000 omitted)
LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE

10

1 2 3 4 5 6 7 8 9 10 11 12 13
Q.S. Date Known Q.S. Date Known Prior Year-End Known Prior Year-End Prior Year-End
Total Prior 2012 2012 Case Loss and Case Loss and LAE Case Loss and LAE | IBNR Loss and LAE Total Loss
Prior Year-End Prior Year-End Year-End Loss and LAE Loss and LAE Total 2012 LAE Reserves on Reserves on Claims Q.S. Date Total Q.S. Reserves Developed | Reserves Developed | and LAE Reserve
Years in Which Known Case IBNR Loss and Payments on Claims | Payments on Claims Loss and Claims Reported and | Reported or Reopened IBNR Loss and LAE (Savings)/Deficiency | (Savings)/Deficiency Developed
Losses Loss and LAE Loss and LAE LAE Reserves Reported as of Prior | Unreported as of LAE Payments Open as of Prior Subsequent to Loss and LAE Reserves (Cols. 4 +7 (Cols.5+8+9 (Savings)/Deficiency
Occurred Reserves Reserves (Cols. 1+2) Year-End Prior Year-End (Cols. 4 +5) Year-End Prior Year-End Reserves (Cols.7+8+09) minus Col. 1) minus Col. 2) (Cols. 11 +12)
1. 2009 + Prior.....co. | covereereeiieinnnas s 88,070 | ..ocovcrrnen. 142,954 | oo 12112 | e 81 ...80,797 130,418 | o) 6,714 | oo (7,057) | oo (343)
2. 2010u s [ e 27128 | oo, 60,831 | .o, 87,959 | oo 5,731 | oo pL ) 5,757 | v 27,619 | i 97 | oo, 53,916 | cooorvriererians 81,632 | i 6,222 | oo (6,792) | veovvvrerereriseienaas (570)

3. Subtotals
2010 + Priof...cco. | cevevevererernenn 82012 | oo 148,901 | ..covovveee, 230,913

4. 201 s [ 30,269 | ..o 71,010 | oo 101,279 | oo 14,175 | o 852 | v 15,027 | oo, 27,984 | ..o 1,188 | i 58,965 | ..ooovvcricieninns 88,137 | i 11,890 | oo (10,005) | ..oovencvecrecrennene 1,885

5. Subtotals

2011 + Prior........
6. 2012.ciieens [eererieinis .0, SO D00, S P 2.9, SO P P, O [ 5,359 | oo 5359 | D0, T I 7,884 | .o 25,229 | oo, 33,113 |, 20,0, SO I .0, SO I XXX
7. Totals.....oooevveens | e 112,281 | oo 219,911 | oo 332,192 | oo 32,018 | o 6,318 | .o 38,336 | .oeerererne. 105,089 | oo 9,304 | oo 218,907 | .ovevererne. 333,300 | coovereriereies 24826 | ....covvvevernen. (23,854) | covvverrereeereans 972
8. Prior Year- Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7

End's Surplus As % of Col. 1, As % of Col. 2, As % of Col. 3,

As Regards Line7 Line 7 Line 7

Policyholders | .ococovvvnnee. 293,614

| PR 221 %2 e, (10.8)% | 3. v 0.3 %

Col. 13, Line 7
Line 8

4 0.3 %




statement for March 31, 20120fthe N@tional Interstate Insurance Company

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

Response
1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? NO
2. Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed with this statement? NO
3. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? NO
4. Will the Director and Officer Supplement be filed with the state of domicile and the NAIC with this statement? NO
Explanation:
1.
2.
3.
4
Bar Code:

AR 00 000D O
* 3 2 6 2 02 0124 90000O0 1 =
AR 000 0000 0O 50 0 O
* 326 2 0201245540000 1 =
AR 00 0RO 0 O
* 3 2 6 202 012 3650000 1 =
AR RO 0RO 7000 0 O A
* 326 2020125050000 1 =

Q15



statement for March 31, 20120fthe N@tional Interstate Insurance Company
Overflow Page for Write-Ins

Additional Write-ins for Assets:

Current Statement Date 4
1 2 3
Net Admitted December 31,
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
2504. COMMISSION FECEIVADIE..........c.ovveevecvcreiecteee et ssse s sessenes | ervessesessnenes 1,675,725 | oo | e, 1,675,725 | oo 1,530,528
2597. Summary of remaining WIite-iNS fOr LINE 25..........covviuoieiiciieiesesietssesesiesiesssssssssssessssssesnsas | sosssssessssneas 1,675,725 | oo (U I 1,675,725 | cvevve 1,530,528

Q16




statement for March 31, 20120fthe N@tional Interstate Insurance Company

SCHEDULE A - VERIFICATION

Real Estate

1 2
Prior Year Ended
Year to Date December 31

1. Book/adjusted carrying value, DECEMBEr 31 Of PHOK YEAI...........cviviveieiciisie ittt b s | sestessessssessessessssnsesaes 15,628,006 | ....ovvvveiiiieiciens 15,887,822
2. Cost of acquired:

2.1 Actual COSt at tiME Of ACUISIION. ......c..vvevueiiiiieictceie ettt b s bbb s b st st | 4iebessassesssassessessnbesses e bnsessebsebensans | daebssssnsesses et antes s e b s s s b s e s s nses s

2.2 Additional investment made after @CQUISIION.............ccovveveevcvrieeieceee ettt ssssenes | sbessessessssssessssstessesnsenes 307,297 | oo 216,277
3. Current year Change iN BNCUMDIANCES...........cceuiueiierieiseteisise e isssess ettt bt se bbbt estes bt s s s s s s s s st ensesses s sensesas | Hretessssesssssssassessstesses e b s sessessnssnsens | H2ebsessnsassessnsantesse s st ense s e b s s s s ssesaes
4. Total gain (loss) on disposals
5. Deduct amounts received on disposals............ccceerieieriinnens
6. Total foreign exchange change in book/adjusted carrying value.......
7. Deduct current year's other than temporary impairment FECOGNIZE. ...........ciuriueiiiriieieieiseie et sssessens | resessessessss st st st es s s st s s sensns
8. Deduct current Year's depreCiation............ccrwreureerieieirererereseeseseese e sssssseesesessessessssssessssnessssessessesessessesennes | sessssnsessssnenssesssessesseessse | 10,998 | torrerrssrsessessssesssssesssnnees 476,093
9. Book/adjusted carrying value at end of current period (Lines 1+2+3+4-5+6-7-8). .15,628,006
10.  Deduct total NONAAMItEEd MOUNES..........c.ccviveiieiciiiie ettt s bbb s s s | chssesses st st es et st st s bt ensenseensnea .
11. Statement value at end of current period (Line 9 minUS LiNE 10)..........cccceiireiiiiiiiicieiieiseesseetesesseres s ssssesessssssessssesens | ereresssesssissesessssesssnns 15,818,299 | .ovovviviicei 15,628,006

SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31

1. Book value/recorded investment excluding accrued interest, DECEMDET 31 Of PHOT YEAN.........c.cvcviveveieieseeseeseieteses | evrereisssese e seessssenees 0 [ s

2. Cost of acquired:

2.1 Actual cost at time Of ACQUISIION. .......ccevveveveeeeieieicee ettt bbbt b st

2.2 Additional investment made after acquisition
3. Capitalized deferred interest and Other............cccovvernrireininrnernieseseeeenens
4. Accrual Of dISCOUNT..........cureiicireieiiee ettt Y
5. Unrealized valuation increase (decrease).
6. Total gain (loss) on disposals............
7. Deduct amounts received on diSPOSAIS...........cvvvrereriurienieineinirnieeeseieee s
8. Deduct amortization of premium and mortgage interest points and commitment fees..............
9. Total foreign exchange change in book value/recorded investment excluding accrued interest...
10. Deduct current year's other than temporary impairment recognized............cccocovevrereereirennns

11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)...

12, TOtal VAIULION GIIOWANCE. .......cvurerreeierciscriecieis ettt b s | AR08 bbbttt | £ enE bbb
13, SUDLOAl (LINE 11 PIUS LINE 12)...e. ettt ettt s ettt ssens e ssesses | iessessssssssssssnsssssessansanssnssesssnsnes 0 | e 0
14, Deduct total NONAAMITIEA GMOUNES...........cuuiiiiieeieiieicie it b st | A£88 L8 E bR b E bbbttt | £ enb bbb
15. Statement value at end of current period (Ling 13 MINUS LINE 14)........oiiiruarireisiisesmessessssssessessssssssssssssesssssssssessssenssnssssses | ssssessssssssssssasssssssssesssssssssesssssanes 0 | o 0
Other Long-Term Invested Assets
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMBEr 31 Of PHOK YEAI...........cviviieiieiciisie ettt b s ense s | sestessesssessessessssssesees 13,164,908 | ..ooovvee 13,832,721

2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition
Capitalized deferred interest and other.
Accrual of discount

Deduct amounts received on disposals
Deduct amortization of premium and depreciation
Total foreign exchange change in book/adjusted carrying value
10. Deduct current year's other than temporary impairment recognized.............ccoovevenrunne
11. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)...
12.  Deduct total nonadmitted amOUNtS............ccccueiereiiiiieicsee e

©® N o ok

©

13. Statement value at end of current period (Line 11 MINUS LINE 12)..........ccovuiiereicreisieieeisissesisseesesesteseesessessesssssnasseenans

Unrealized valuation iNCrease (ABCTEASE).........ceuuriuerirriieisriiissie ettt bbbt nans
Total gain (I0SS) ON AISPOSAIS.........c.cvvveeicreieisie ettt ettt bbbttt ae s s sees

.13,164,908

SCHEDULE D - VERIFICATION

Bonds and Stocks

1. Book/adjusted carrying value of bonds and stocks, December 31 Of PriOr YEar...........ccverierineeneineieeneinesee e
2. Cost of bonds and StOCKS ACUINEM............cvcueieeieicieie ettt es bbb sae et s bt n e saes
3. ACCTUAI OF QISCOUNL........coveviitiieictce ettt bbb bbb bbb bbb s bbb
4. Unrealized valuation INCrEASE (ECIEASE)..........c.evireveerereeese ettt st s s es b en st sensesnaa
5. Total gain (I0SS) ON AISPOSAS..........cevvieereciieiiciciseteie ettt bbbttt bbbt
6. Deduct consideration for bonds and Stocks diSPOSE O .........cvvueveeicvrireieieee et
7. Deduct amortization Of PrEMIUM..........ciuiieicieiie et s bbbttt s b nans
8. Total foreign exchange change in book/adjusted Carrying ValUE.............cueverrurinienrersiniinrissieeessseesessssssssessssessssssessesennes
9. Deduct current year's other than temporary impairment reCOgNIZEM............cceurriereieinieieesesesse s
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-7+8-9).........c.ceceevververrireeereeiesie e
11, Deduct total NONAdMItIEd @MOUNTS...........cciiiiiieieieieie et s senaas
12. Statement value at end of current period (Ling 10 MINUS LINE 11)......ouereriuirinrnseirisiessesssssessessssnessesssssnssessssssnsssssssssssssens

1 2
Prior Year Ended
Year to Date December 31
............................. 797,705,907 | .....cceeveeveeeeeee... 590,295,792
............................... 41,111,828 | oo 446,431,714
.................................... 348,100 | ooooveveeeereeee .. 405,322
................................. 6,582,129 | oo (4,499,288)
.................................... 458,591 | oo 3,950,601
............................... 32,521,297 | oo 231,992,991
................................. 1,412,323 | oo 4,830,719
...................................... 79,944 | ... .2,054,524
............................. 812,192,991 | oo, 797,705,907
............................. 812,192,991 | .....cooeueeuuuee....... 797,705,907
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statement for March 31, 20120fthe N@tional Interstate Insurance Company

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bonds and Preferred Stock by Rating Class
1 2 3 4 5 6 7 8
Book/Adjusted Carrying Acquisitions Dispositions Non-Trading Activity Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
BONDS
e CIBSS T ()eruuererrseerersmeeneseeessee s esest st es st | sesieeent st 491,686,791 | ...cvvverrvrrceeenns 24,088,585 | .....vvvvereriiienns 22,168,635 | ..ooooocvrerrreririens (2,035,153) | cooonurrrrrmcririnnnns A91,5T1,588 [ .ovoeveerereisseresiseenissssessnes | serssssesssssssssssssssssssessssssssss | sessssessssnsssesssees 491,686,791
2. ClASS 2 () evrrurrerererriseresieeniesesi st | sesese et 78,835,890 | ..oovurrverrriricenenns 7,658,436 | .ovvvvvnrcrircrriinenn 4,830,082 | ..ovvorrrriniriiens (2,064,000) | c.vooovveverrririenns 79,800,154 | .cooovvvveireerirscresinsnenisesesins [ rrseessisessssssissssssssssesssssens | sesssssssssssesesiees 78,835,890
BT 0= I - OO RPUSPTRTY USSR 14,182,523 | .o 1,436,250 | oo 692,760 | ..coovererrrrereireirenene 2191471 | oo TTAATABA | oo | et | cereessseseensensreeeene 14,182,523
A, CIASS 4 (B).rrurveremeeersereesseeeesseesessssessseeess s ssess st sttt | Sesieesstnenes s neneeen 26,243,939 | ..ooorrvenrereeeenns 5,734,394 | cooovorrrriies 1,917,966 | ..oooeverrcererreineees 275,935 | ovveoeeeereeeeennnne 30,336,302 | evvevrereeereeessnenessnneessnnnessans | srresesisesess st sesesssesseen | sesssssssessssnessssneed 26,243,939
B, ClASS 5 () veruuverersueressseressseessssesessseesss sttt ss s st | eebesieeent e senseen 2,003,246 | ..oooorrrereriiineenns 1,196,361 | .ooevvereecereerirreeees 344,895 | ... (182,198) | cevvvvverrrverrererieens 2,672,514 | eeeoeeeeeeisereiseesisssseees | s sss s sssst s neses | reeesesssesss s 2,003,246
B, ClASS B (8).rvruuurrereuerrerserisieesieesesieesis sttt | srrir e 6,366,123 | ....covvicrrinininicniisesninnnees | s 50,749 | oo [ 0[0) ] 8,301,274 |...ovvriiirisseinisenissnsinisssnines | ensennsssssssssnessssss e | s 6,366,123
7. TOMIBONGAS.....coveveiieeicsee ettt 619,318,513 | ..ovvvverereirirne 40,114,025 30,005,087 |...coverererririreiiins (1,828,135) 627,599,317 | .oveeeeeireereeereseeeeend [0 PSR RRORRRIN B SRR 619,318,513
PREFERRED STOCK
8. ClASS Tmuveeueeeireeiseesi sttt | eenbs b 999,900 [ .evvvorurrermreeereeniseesenennsi | s 375,000 | .oooerrermeririeeniseneieeenns 100 | covvvrrrreeireeeriereeenne 825,000 | cvvvvuueersreerisieesiensseessnes | sesssssesss st | s 999,900
9. ClASS 2.ttt sttt sttt | seesressen s tnsas 3,210,832 [ oo | e 1,187,500 | .oooveeveeerrcicenne (599,449) | oo 1,423,683 [ ..ooeeieeieeeesceeinniens [ et | et 3,210,632
10, CIASS B..orvrveeueeeessareesseeessseesessseess s ses s s st s s s s | eeese s esss et 87,600 | .overvevreeessreressneesssseeesssnneees | eesseesessssesssssesssssssssssessssenness | resesessssssssnsssssnsnesens 625,000 | ..oeverreereereeeeiineeees 812,800 | cvvvvuueeerrereresnreeeseeeessneesssnes | sesesssseessseeessssessss st esssstens | sesseessssenesssnessssnnens 187,600
11, ClASS 4ottt Rt | enene st 191,943 | oo rerseesssessssseeses | sesseesss st st neees | renesss st 22,189 | .o 214,112 [ oot | seressseess st ensstns | sessneses st 191,943
12. Class 5 13,371 ..13,371 13,371
13, ClASS Buvvveveverrrirsresieeses st | e e 895,799 | v | e s 1,580 | v, (76| 887,596 | ..vvvuucrerurririssesinisnsnessssinines | sennesssensss s s | srsesssesssns s 895,799
14, Total Preferred STOCK........ovirerirircireireieiesirsieississise ettt ssessssssnssns | sessssessssssssssssassssenns 5,499,245 | .o [ 1,564,080 | ..o 41197 o 3,976,362 | ..o [0 O [ 5,499,245
15.  Total Bonds and Preferred SIOCK...........wruuureerrererneeereeressseeessnseesessseesssnesessas | cosseessssesessnseeens 624,817,758 | ...oveeererrerrreeenns 40,114,025 | ... 31,569,167 | .ovveorcererrerrernens ([ CTREKE:) | — 631,575,679 | ...vvevreeeerrrrrerinneeenreeennnnd (1 PO (U O 624,817,758
(@)  Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation:

NAIC 1§.......... 0; NAIC2$

0;

NAIC 3§.......... 0;

NAIC 4§

0;

NAIC5§.......... 0; NAIC6S$.

......... 0.




statement for March 31, 20120fthe N@tional Interstate Insurance Company

SCHEDULE DA - PART 1

Short-Term Investments

Book/A1djusted ’ Ac:t;ual Interest ‘éollected Paid for Acc5rued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999, TotalS........oeverrreereereiriereinien | e 18,511,252 |...covvneeee. XXX ovotieireineieireenee | coveineeenensseeinens 18,511,252 | coovoeeieiseeeireiseeesteieineiees | eereensisesess s tesseens
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying valug, DECEMDET 31 Of PHIOT YBAI.........cciiiveiicieceee et sse s snaeas | sebessesessssssessssesesssenas 20,607,508 | .....covererriereriiiinns 20,155,328
2. Cost of short-term iNVESIMENS ACGUITET.........c..cuivueieceiieie ettt ettt bbbt bes e bans | sbessessesssssssessessnsensenas 14,097,633 | oo 68,565,542
3. ACCIUAI OF GISCOUNL.......ooeeeevereeiaeisesi st R e | Hebb e s R s | seesb e s s s st
4. Unrealized valuation INCIEASE (ECIEASE).........cruueveiiririiieiciiieie ettt s bbb s s ss bbb s bbb bbb s s ssesns | sebsstessessssessebse s s s ss e s s s st esses e bassenas | 1ebssbassessesss s s s s s s st s s st n s s bees
5. Total gain (I0SS) ON GISPOSAIS.........vurerrireririreieerissiseisestssese et ess st ss st et s s s st es st ssensensans | eesstenssessessessas s s sess st s s e st st st e sss | £essntsssessestens e s ssen s s s s s s s st nee
6. Deduct consideration received 0N AISPOSAS............cceiveiiiiveiieieiieieie st b s s bt ssssnnns | sbessessesnsssses et ensenas 16,193,889 | ..ovoviceeead 68,113,362
7. Deduct amOTtiZation Of PIEMIUM..........cueirrierieireieesireisessesessiseesstsss et ess st ss st s s bs s s st s s st s aessessensenssnes | wesssssssssnssessanssnssessansnsessessanssnsss | nessssssssnssessansnssessensanssnssessanssnssnses
8. Total foreign exchange change in book/adjUSEd CAMYING VAIUE..........c.ceieiiiieieiciseteie ettt sbenss | etessessessss st esse s s s s s s b s bbbt sssans | s1ebsessnsansessssastessessstenses s b st ssessesaes
9. Deduct current year's other than temporary impairment FECOGNIZEM. ...........euieiurerririerieieirerie et sessssens | rsesesenssssssssssssssssssssessssssssssssssssssens | cressessssessessessnsessesssssssessssnsssssssssnes
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-T+8-9)........ccccevirririrerierieneseisseesseneennes | coenssesssssssesessssessenns 18,511,252 | ovveeieeriereieieas 20,607,508
11, Deduct total NONAAMITIEA @MOUNES...........cuuvirieicieeireire et ss e bbb st | SeEfeEseEE et E bbbt snm e | € entensseeen e ne st
12. Statement value at end of current period (Ling 10 MINUS LINE 11)...c.uiuieieiiiiieiieiiissieseissesssesssssssssessssssansesssssssessesssssssesses | srossassesssssssessessssensenes 18,511,252 | ovovvieieiieiesiisneas 20,607,508

QsSl03




statement for March 31, 20120fthe N@tional Interstate Insurance Company

Sch. DB-Pt A-Verification
NONE

Sch. DB-Pt B-Verification
NONE

Sch. DB-Pt C-Sn 1
NONE

Sch. DB-Pt C-Sn 2
NONE

Sch. DB-Verification
NONE

Sch. E-Verification
NONE

QSI04, QSI105, QSI06, QSI07, QSI08
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statement for March 31, 20120fthe N@tional Interstate Insurance Company

SCHEDULE A - PART 2

Showing all Real Estate ACQUIRED AND ADDITIONS MADE During the Current Quarter
4 5

1 Location 6 8 9
2 3 Additional
Actual Cost Book/Adjusted Carrying Investment
Date at Time of Amount of Value Less Made After
Description of Property City State Acquired Name of Vendor Acquisition Encumbrances Encumbrances Acquisition
Acquired by Purchase
Land and Office Building, 3250 Interstate Dr. Richfield OH ....03/15/2012 | Snavely Building Co. 300,707 301,351
Land and Office Building, 3250 Interstate Dr. Richfield OH ....03/15/2012 | Fridrich Moving and Storage: 499 500
Land and Office Building, 3250 Interstate Dr Richfield OH ....03/15/2012 | Lou Ritenour. 5428 5,440
0199999. Totals, 0 0 306,634 307,291
0399999. Totals 0 0 306,634 307,291
Showing aII Real Estate DISPOSED Durmg the Quarter Including Payments During the Final Year on "Sales Under Contract "
1 Location 4 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 Expended for 9 10 11 12 13
Additions, Current
Permanent Book/Adjusted Year's Total Book/Adjusted Gross Income Taxes,
Improvements | Carrying Value Other Than Current Total Foreign Carrying Foreign Earned Repairs,
and Changes Less Current Temporary Year's Change in Exchange Value Less Amounts Exchange Realized Total Less Interest and
Disposal in Encumbrances Year's Impairment Change in B/AC.V. Change in Encumbrances Received Gain (Loss) Gain (Loss) Gain (Loss) Incurred on Expenses
Description of Property City State| Date Name of Purchaser Actual Cost | Encumbrances Prior Year Depreciation Recognized | Encumbrances | (11-9-10) BJA.C.V. on Disposal During Year | onDisposal | on Disposal | on Disposal |Encumbrances Incurred

NONE
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SCHEDULE B - PART 2
Showing all Mortgage Loans ACQUIRED AND ADDITIONS MADE During the Current Quarter

2030

1 Location 4 5 6 7 8 9
2 3 Actual Additional
Cost Investment Value of
Loan Date Rate of at Time Made After Land and
Loan Number City State Type Acquired Interest of Acquisition Acquisition Buildings
Showing all Mortgage Loans DISPOSED, Transferred or Repaid During the Current Quarter
1 Location 4 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 8 9 10 1 12 13 Book Value/
Book Value/ Current Year's Total Recorded
Recorded Unrealized Current Other Than Capitalized Total Foreign Investment Foreign
Investment Valuation Year's Temporary Deferred Change in Exchange Excluding Exchange Realized Total
Loan Date Disposal Excluding Increase (Amortization)/ Impairment Interest Book Value Change in Accrued Interest Gain (Loss) Gain (Loss) Gain (Loss)
Loan Number City State Type | Acquired Date Accrued Interest (Decrease) Accretion Recognized and Other (8+9-10+11) Book Value on Disposal Consideration on Disposal on Disposal on Disposal

NONE




€030
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SCHEDULE BA - PART 2
Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 2 Location 5 6 7 8 9 10 11 12 13
3 4 Actual Additional Commitment
Name of NAIC Date Type Cost at Investment for Percentage
CUsIP Name or Vendor or Desig- Originally and Time of Made After Amount of Additional of
Identification Description City State General Partner nation Acquired Strategy Acquisition Acquisition Encumbrances Investment Ownership
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated
CANAL MEZZANINE PARTNERS I, LP TWINSBURG | OH......... | CANAL MEZZANINE PARTNERS I, LP 03/28/2012.... 2 1,100,000
1999999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated 1,100,000 0
3999999. Subtotal - Unaffiliated 1,100,000 0
4199999. Totals. 1,100,000 0
SCHEDULE BA - PART 3
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 20
3 4 9 10 11 12 13 14
Book/Adjusted Current Year's | Current Year's Total Book/Adjusted
Carrying Value Unrealized | (Depreciation) | Other Than Capitalized Total Foreign Carrying Value Foreign
Date Less Valuation or Temporary Deferred Change in Exchange Less Exchange Realized Total
CusIP Name or Name of Purchaser or Originally | Disposal | Encumbrances, Increase (Amortization)/ | Impairment Interest BJ/A.CV Change in Encumbrances Gain (Loss) | Gain (Loss) | Gain (Loss) | Investment
Identification Description City State Nature of Disposal Acquired Date Prior Year (Decrease) Accretion Recognized and Other (9+10-11+12) B.J/A.C.V. on Disposal Consideration | on Disposal | on Disposal | on Disposal Income

NONE




statement for March 31, 20120fthe N@tional Interstate Insurance Company

SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

030

1 2 3 6 7 8 9 10
Paid for NAIC Designation
CusIP Date Number of Accrued Interest or Market
Identification Description Foreign|  Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)

Bonds - U.S. Government

313371 4H 6| FEDERAL HOMOE LOAN BANK  AGENCY .....ivivirirrierierrissesssisssssssssssssesssesssssssssssssssssssssssssssssnses | serssseres ....01/19/2012 | CLARKE (G.X.) & CO. 467,918 440,000 4473 |1

3133XU MS 9 |FEDERAL HOME LOANBANK  AGENCY ...01/30/2012 | CLARKE (G.X.) & CO 2,994,075 2,500,000 42,813 |1

3136FP__TQ 0| FANNIE MAE AGENCY 02/28/2012 | CLARKE (G.X.) & CO 15,810 15,000 112 |1
0599999. Total - Bonds - U.S. Government 3,477,803 2,955,000 47,398 | oo XXX
Bonds - U.S. Political Subdivisions of States, Territories and Possessions

044825 BX 4| ASHTABULA OH CITY SCH MUNICIPAL | ........... | ....01/24/2012 | ANCORA ADVISORS LLC 1,029,624 955,000 1,698 | 1FE
2499999. Total - Bonds - U.S. Political Subdivision of States, Territories & Possession 1,029,624 955,000 1,698 | oo XXX
Bonds - U.S. Special Revenue and Special A t

3136A1 N8 4 |FANNIE MAE CMO..ooiirii s | sesieenies ....01/18/2012 | ANCORA ADVISORS LLC 3,733,663 3,496,553 7479 (1

3136A3 TS 0|FANNIE MAE CMO..coooreeie i | serieennes ...01/19/2012 | ANCORA ADVISORS LLC 2,096,875 2,000,000 6,444 (1

3137AK KD 2| FHLMC MULTIFAMILY 10  CMO, ....01/24/2012 | CREDIT SUISSE 2,000,255 21,430,000 6,296 |1

31418A CR 7 |FANNIE MAE FNMA 02/27/2012 | CANTOR 478,155 455,521 1,063 |1

373541 W4 9| GEORGIA ST MUNI ELEC MUNI TAX ....01/25/2012 | ANCORA ADVISORS LLC 3,019,650 3,000,000 4,430 | 1FE

45505V AA  4|INDIANA ST FIN AUTH MUNICIPAL......ovvooeeeeeeeeeeeeesessesesesssesssesssessssssssssssssssssssssssssssssssssssssesns | conesssenen ....01/18/2012 | ANCORA ADVISORS LLC 3,169,860 3,000,000 19,717 | 2FE

502810 AC 8|LA CROSSE WIRES MUNICIPAL.....covveorviarnereessseesessssessesssessssssesssssssessssssessssssssssssssssesssssnnes | cossesseees ....02/21/2012 | ANCORA ADVISORS LLC 608,605 500,000 9,417 [1FE

54811A GB 3 |LOWER COLO RIV AUTH PREREFUND MUNICIPAL........couvrvvermmereissnenresssessssssessessssesssssssssssssssssesssssenes | sessnseres ....01/27/2012 | CONVERSION SPLIT 75,000 75,000 1FE

54811A GN 7 [LOWER COLO RIV AUTH NONREFUND MUNICIPAL........coovcrrrriermniesisreesmesssssssssssssssssssssssessessnssnns. | sessennenes ....01/27/2012 | CONVERSION SPLIT 445,000 445,000

54811A QD 8 |LOWER COLO RIV AUTH REFUNDED MUNICIPAL.........cocvveurrreermmerreisenesseisesessssssessessssessssssssssesssssens. | sessneeses ....02/15/2012 | CONVERSION SPLIT 10,000 10,000

54811A QQ 9 |LOWER COLO RIV AUTH NONRFUN MUNICIPAL........cesvvvverrrrermmerressssesssssasessessssssssssssssssssssssssssssssssss. | sessnseres ....02/15/2012 | CONVERSION SPLIT 435,000 435,000

686430 FJ 3| ORLANDO FL CMNTY MUNICIPAL....ccovcveiiiniiseeminssessssssesssssssssss s s sssssssssssssssssssssses | eesesseenes ....02/23/2012 | ANCORA ADVISORS LLC 2,192,943 1,955,000 1,358
3199999. Total - Bonds - U.S. Special Revenue & Special Assessments 18,265,005 36,802,074 56,203
Bonds - Industrial and Miscell

05329W AK 8 |AUTONATION INC HEIEYIELD.covoooiviieiiiiesvesiesessssesssssssessesssse s ssssssesssssssssssssssssssssnnes | coseesesses ...01/27/2012 | BANC/AMERICA 50,000 50,000 3FE

06846N AD 6 |BILL BARRETT CORP HIEYIELD ..o ssssssssssssssssssssssssssssssssssssssssssssssesss. | sesssseses ....03/05/2012 | JP MORGAN 143,000 143,000 4FE

075887 BA 6 |BECTON DICKINSON CORPORATE.........oormiimmmrresismesesissesessssssssssssssssssssssssssssssssssssesssssssssssses. | sesenseeses ....01/26/2012 | STIFEL NICOLAUS & CO 411,864 400,000 2,882 [1FE

12667F 5E 1| COUNTRYWIDE ALT LOAN NONGOV MBS.......ovorrrirrsrisssssssessessssesssssssssessssssssssssssssssssesssssen | sosssssnes ....03/23/2012 | GREENWICH CAP MKT, INC 1,196,361 1,355,649 5,338 |5FE

156700 AR 7|CENTURYLINK INC HEIEYIELD...oooooicviiesesssesssssssssssesssssssessssssssssssssesssssssssssssssenes | cesseeeses ....01/18/2012 | JP MORGAN 175,268 171,000 1,164 | 2FE

18451Q AE 8 |CLEAR CHANNEL FTWHI HIFYIELD .ot ssssssessssssesssssns | oseesssses ....02/29/2012 | GOLDMAN SACHS & CO 30,000 30,000 4FE

18451Q AF 5|CLEAR CHANNEL FTWHI HI-YIELD. ....02/29/2012 | GOLDMAN SACHS & CO 179,000 179,000 4FE

283695 BP 8|EL PASO NATURAL GAS CORPORATE 03/27/2012 | MORGAN STANLEY. 1,106,140 1,000,000 27,271 | 2FE

340711 AT 7|FLORIDA GAS TRANSFTW  CORPORATE ....02/16/2012 | WELLS FARGO 1,253,122 1,135,000 6,280 |2FE

404121 AE 5[HCAFTWHI HIEYIELD...cooooiiisessssssssssesssessssssssssssss s ssssssesssssssessssssssssssssnnns | sesseneses ....02/07/2012 | GOLDMAN SACHS & CO 225,000 225,000 3FE

460690 BH 2 [INTERPUBLIC GROUP FTWHI = CORPORATE.........ccooetrriummrrrirmessisssessisssssssssesssssssssssssesssssssssssssnnes | cossesssnes ...03/14/2012 | RBC CAPITAL MARKETS 315,725 325,000 614 | 2FE

466247 SE 4 [JP MORGAN MORT TRUST FLOAT NONGOV MBS.......oocrreirmerreemmnssisssssssssssssssssssssssssssssssssssssssne. | sossessenes ....01/31/2012 | JEFFRIES & COMPANY 3,977,375 4,700,000 1,332 | 4FE

52524N  AA  5[LEHMAN BROS PL ST CMBS =~ NONGOV MBS........ccocumrmmrirmmemrinmnessismesssssssssssssessssssssssssssssssssnsesses | coseesseses ....03/01/2012 | LEHMAN BROTHERS FLT RT. 2,985 2,985 1FE

532716 AU 1|LIMITED BRANDS FTWHI HIEYIELD...ovvooovveis s sessssessesssessssssesssssssessssssessssssssesssssssssssssnne. | soseessenes ....02/02/2012 | BANC/AMERICA 79,000 79,000 3FE

543218 AA 9| LONGVIEW FIBRE PAPER FTWHI HI-YIELD.......coovvviierriernerresiessessmessssssssssssssesssssssessssssssssssssessssssns. | sessenseees ....01/04/2012 | PRINCE RIDGE 103,000 100,000 844 | 4FE

55342U AD 6| MT OPER PARTNERSP/FINL FTWHI HI-YIELD........coerveermmerrenmmermissmeensssensessesssseesssssssssssssesssssssesssssnes | coseesseees ....02/03/2012 | JP MORGAN 70,000 70,000 3FE

573334 AB 5| MARTIN MIDSTREAM PTNR FTW HI HI-YIELD.....oovvvvrrrrreirneeresssessesssssesssessesssssssssssssessssssssssssssssesssses. | sesssseses ....01/24/2012 | WELLS FARGO 311,250 300,000 8,579 |4FE
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SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

1 2 3 6 7 8 9 10
Paid for NAIC Designation
CusIP Date Number of Accrued Interest or Market
Identification Description Foreign|  Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
59001A AN 2 |MERITAGE HOMES CORP FTWHI  HIYIELD........comiiirvierriiierresiessssssnesssssssessssssesssssssessssssessssssnnes | sesseneeres ....01/24/2012 | BANC/AMERICA 100,250 100,000 2,026 |4FE
59565A AB 6| MIDCONTINENT EXP FTWHI  HIYIELD.....ooouiiiiireriiesiieseisersssssisessssesssessssesssessssessssessssessssesssens | cosssesnens ....02/123/2012 | MORGAN STANLEY 107,097 105,000 3,185 | 2FE
61745M N9 0 |MORGAN STANLEY CAP NONGOV MBS ....03/14/2012 | CREDIT SUISSE 2,554,688 2,500,000 6,488 |1FE
704549 AJ 3| PEABODY ENERGY CORP 01/20/2012 | BARCLAYS CAPITAL 311,250 300,000 3,500 |3FE
718546 AA 2| PHILLIPS 66 CORPORATE ....03/07/2012 | JP MORGAN 748,223 750,000 2FE
730481 AF 5|J.B. POINDEXTER & CO HIEYIELD....oooooiveiinveeiseneesseesssssesssssesessesssesssssssesssssssessssssesssssssessssssnns | sessssnnes ....03/23/2012 | JP MORGAN 155,000 155,000 4FE
737446 AA 2| POST HOLDINGS INC HIEYIELD...voovovetisressesresssessessesssssssessesssssssssssesssssssessssssssssssssesssssssns. | sessesseses ....01/27/2012 | BARCLAYS CAPITAL 63,000 63,000 4FE
760943 AM 2| RES-CARE INC FTWHI HIEYIELD...oooooiviiriesiiresessssessssessessssessssssssssssssssssssssessssssnssssssnes. | consesssees ....02/23/2012 | BANC/AMERICA 87,165 78,000 1,002 |4FE
78442F EM 6|SLM CORP HIFYIELD . cooiereeeirresisessesssesssisesssss st ssssss s ssssssesssssssessssseneess | aeseessnnes ....01/24/2012 | DEUTSCHE BANK SECURITES 286,932 290,000 2FE
785583 AF 2| SABINE PASS LNG FTWHI HEIEYIELD..coooiiiireiissssinsisssssissssssssssssssssssesssssssssssssssssssss. | sessennnes ....02/08/2012 | BROADPOINT CAPITAL 59,080 56,000 835 | 4FE
81760N AL 3| SERVICEMASTER COMPANY FTWHI HI-YIELD.......oocierreeemereiimmeerensseessisssessssseesssssesesssssesssssssessssses | oseesseees ....02/06/2012 | VARIOUS, 65,819 65,000 4FE
852060 AT 9|SPRINT CAPITAL CORP FTWHI ....02/114/2012 | JP MORGAN 108,125 125,000 4,618 |4FE
90321N  AA 0 [UR FIN ESCROW FTWHI HI-YIELD 02/24/2012 | MORGAN STANLEY. 27,000 27,000 3FE
90321N  AB 8 |UR FIN ESCROW FTWHI HI-YIELD ....02/24/2012 | VARIOUS, 130,810 127,000 4FE
90321IN AC 6 |[URFIN ESCROW FTWHI HIEYIELD oot ssssssssssssssesssssssssssssssssssssssssssssssssssssns. | sossesssnes ....02/24/2012 | VARIOUS, 186,705 183,000 4FE
92276M AX 3 |VENTASREALTYLP FTWHI  CORPORATE.......cccoovimrrriimeresssessesssesessssnsssssssessssssssssssssesssssssennes | sessneeses ....02/01/2012 | BANC/AMERICA 496,070 500,000 2FE
87971K AJ 6| TEMBEC INDUSTRIES INC FTWHI  HI-YIELD [ ...02/117/2012 | BANC/AMERICA. 34,815 33,000 701 |4FE
30251G AN 7|FMG RESOURCES AUG 2006 |- ....03/14/2012 | JP MORGAN 449,000 449,000 3FE
500472 AF 2|PHILIPS ELECTRONICSNV ~ CORPORATE |- ....03/05/2012 | DEUTSCHE BANK SECURITES 995,450 1,000,000 1FE
92769V AC 3| VIRGIN MEDIA FTWHI HI-YIELD. R ....02/28/2012 | BANC/AMERICA. 225,000 225,000 3FE
980888 AD 3| WOOLWORTHSLTD FTW CORPORATE R ....02/24/2012 | UBS FINANCIAL SERVICES 521,025 500,000 8,722 |1FE
3899999. Total - Bonds - Industrial & Miscellaneous. 17,341,592 17,896,634 85,382
8399997. Total - Bonds - Part 3 40,114,024 58,608,708 190,681
8399999. Total - Bonds 40,114,024 58,608,708 190,681
Common Stocks - Industrial and Miscell
049164 20 5|ATLAS AIR WRLDWD COMMON STK....ooooumrriemmmrrerismesesisssesssssssssssesssssssesssssssssssssssesssssssesssses. | sesenseeses ....02/16/2012 | CANTOR 497.000 22,568 XXX L
099502 10 6|BOOZ ALLEN HAMILTON COMMON STK....voorrrerriiiirireisiesrisessiessissessiessessessssessssesssssssssssssssssssns | seeessions ...02/15/2012 | CANTOR 3,807.000 68,528 XXX |
220027 10 8|CORPORATE OFFICE PROP COMMON STK....ooorieiimrreiimsressiessessssssssssessessssessssssesssssssssssssnenes | seveesines ....01/17/2012 | CANTOR 749.000 16,907 XXX L
25659P 40 2|DOLANCO COMMON STK...oovormeririrmmerresseesssssessesssessssssessessssessssssessessssessssseesssssssessssssnns | sessessnes ....01/27/2012 | CANTOR 1,429.000 13,572 XXX |
264147 10 9 |{DUCOMMUN INC COMMON STK ....03/06/2012 | CANTOR 975.000 13,777 XXX |
292218 10 4 |EMPLOYERS HOLDING INC COMMON STK. 03/23/2012 | GREENTREE BROKERAGE 1,679.000 29,556 XXX L
378967 10 3|GLOBAL CASHACCESS HLDGS ~ COMMON STK ...02/113/2012 | CANTOR 12,942.000 70,286 XXX |
391164 10 0| GREAT PLAINS ENERGY INC  COMMON STK.......comsiriiirirrerinsssisisessessesssssssessesssessssssssssssssessessanns | sersnneees ....02/29/2012 | CANTOR 683.000 13,482 XXX |
451055 10 7 [ICONIX BRAND GRP INC COMMON STK.....ooooiurririmersesmeesesssessssssesssssssesssssssessssssssssssssssssssnsenss. | sesseeses ....02/23/2012 | CANTOR 1,222.000 22,338 XXX 1
457688 10 5[INNOSPEC INC COMMON STK....cvorvirmreinrisseesessssesssessssesssssessssesssssessssessssessssesssssesssssssssnses. | sossesnnees ....03/21/2012 | VARIOUS, 1,028.000 30,909 XXX |
488401 10 0 [KEMPER CORP DEL COMMON STK....oooormrrermmrressmessssssesssssssessssssesssssssesssssssesssssssessssssessssssnns. | sesseseeees ....03/02/2012 | CANTOR 2,036.000 58,284 XXX L
58319P 10 8|MEADOWBROOK INS COMMON STK....ooorieerriereriiesiesessiesisesssesssssssses s ssssssssssessssssssesss | sevsssesees ...03/02/2012 | CANTOR 1,458.000 13,525 XXX 1
653656 10 8 |NICE SYSLTD COMMON STK....oovoorrreemmerressmessesssssssssssesessssessssssnsessssssessssssssssssssessssssnsesses | sevsessnnes ....02/13/2012 | CANTOR 624.000 22,575 XXX L
685564 10 6| ORBITAL SCIENCES COMMON STK...ooovormreriimmcrrisssssssssessssssessssssessssssssesssssssssssssssesssssessesssssnes | sessessnee ....02/27/2012 | CANTOR 984.000 13,714 XXX 1
70959W 10 3 | PENSKE AUTOMOTIVE GRP INC = COMMON STK......oriureemmriimerimnreisessssesssessssessssssssssessssesssssssssesssens | sossessees ...01/27/2012 | CANTOR 2,900.000 66,611 XXX |
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SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
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1 2 3 6 7 8 9 10
Paid for NAIC Designation
CusIP Date Number of Accrued Interest or Market
Identification Description Foreign|  Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
751452 20 2| RAMCO GERSHENSN COMMON STK....oooormrviermeerissssssssessesssssssssssessssssssssssssesssssssesssssnsessesss. | sevsesenes ...01/13/2012 | CANTOR 1,688.000 17,105 XXX L
758750 10 3|REGAL BELOIT CORP COMMON STK....verrveirrrirersieiisisiessisssise s sssssssssessssssssesssssessssesess | sosesesnees ....01/03/2012 | CANTOR 1,212.000 63,912 XXX |
903236 10 7| URS CORP NEW COMMON STK....ooooiiiieiiriessssssssssssssssssssssssesssssssssssssssessssssssssssssssssssssseens | sesssseenes ....01/27/2012 | CANTOR 536.000 22,020 XXX |
9099999. Total - Common Stocks - Industrial & Miscellaneous. 579,668 XXX 0
Common Stocks - Parent, Subsidiaries and Affiliates
92206# 10 5| VANLINER GROUP, INC | ........... | ....03/31/2012 | UNIGROUP, INC. 418,136 XXX K
9199999. Total - Common Stocks - Parent, Subsidiaries and Affiliate: 418,136 XXX 0
9799997. Total - Common Stocks - Part 3 997,804 XXX 0
9799999. Total - Common Stocks. 997,804 XXX 0
9899999. Total - Preferred and Common Stocks 997,804 XXX 0
9999999. Total - Bonds, Preferred and Common Stocks. 41,111,828 XXX 190,681
(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.
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SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

G030

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
o Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock Stated or
i Number of Adjusted Valuation Year's Temporary Change in Exchange Carrying (Loss) (Loss) (Loss) Dividends |Contractual| Market
CusIpP g | Disposal Shares of Carrying Increase/ |(Amortization)/| Impairment B./A.C.V. Change in Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | B./A.C.V. | Disposal Date | Disposal Disposal Disposal |During Year| Date (a)
Bonds - U.S. Government
3134A4 JT 2 |FEDERAL HOME LOAN MORTGAGE CO AGENCY |..... 01/15/2012) MATURITY ...cocvvmrinrrreninirenis | oereeersensenessennns | eveverieees 131,000 | cooovereneee 131,000 01/15/2012| 1...........
3136FH DG 7 |FANNIE MAE AGENCY. ... | oo 03/19/2012| CALL @t 100.000..........coeveurrvrens | evrereeereensenirseenns | cvreerienes 500,000 | ..o 500,000 03/19/2014|1...........
3136FM  FL 3| FANNIE MAE AGENCY. e 03/29/2012| CALL at 100.000.........ccevueemmrnns [ covremminenireninsiinns | cveverienns 895,000 | ............ 895,000 09/29/2015] 1...........
0599999. Total - BONAS = U.S. GOVEIMMENL. .....vuuieieeserseeesseesssssssess sttt | cerensas 1,526,000 ,526,000 | ........1,525,115 | ........ 1,525,085 | ..cooovininnn0 | i85 [0 |5 |0 001,525,120 | 0 | 880 | il 880 ] 24,941 | XXX... | .XXX
Bonds - U.S. Political Subdivisions of States, Territories and P
869257 KF 1| SUSSEX CNTY DEL MUNICIPAL........cooeuu. I ..... |03l09/2012| CALL at 100.000........ccccremernrenins | voresemssrissnnneninnne | ovnrnns 1,000,000 | ......... 1,000,000 | ......... 1,012,020 | ......... 1,000,000 [ ..ooovvnerinn | o | e (] IR [ 1,000,000 e 0] . 16,000 | 10/15/2012| 1FE......
2499999, Total - Bonds - U.S. Political Subdivisions of States, Territories & Possessions.... et | nreenes 1,000,000 | ......... 1,000,000 | ......... 1,012,020 | ......... 1,000,000 | ..ooovirnnnnnd (O I (L (O I 0 | e 0] e 1,000,000 0 0 0]... 16,000 | ....... XXX... [..XXX....
Bonds - U.S. Special R and Special A t
040665 AK 7|ARIZ ST UNIV NANO TECH MUNI TAX B 03/01/2012| SINKING FUND REDEMPTION. | ....ccccoovvermrrmerrane | werernnnnn 120,000 | v 120,000 ...120,000 I (1 I 3,030 |03/01/2014| 1FE......
18610R AD 6| CLEVELAND-CUYAHOGA CNTY PORT AUTH........ | ..... 02/15/2012| SINKING FUND REDEMPTION. | ....cocovvvvvrvvrerinnes | crrereenn 100,000 | ovciecee 100,000 ...100,000 I (1 I 3,313 [02/15/2021| 1FE......
240738 AU  8|DE KALB CNTY IND AUTH LEASE RENT REV........ | ..... 01/15/2012| CALL @t 101.000.........ccovverrereenes | corerverrrnersernerirene | wvreennrns831,250 | v, 625,000 631,250 I 0 . 15,625 |01/15/2017| 1FE......
3128M1 CK 3 |FREDDIE MAC FHLMC.....ovoieiviircns | e 03/01/2012| MBS PAYDOWN.......coovvurirmrnnes [ errerermnineienireninnn | cevvrerenenen 6,704 | i 46,704 46,704 I (V1 I 428 | 05/01/2021|1...........
3128MB DN  4|FREDDIE MAC FHLMC.....ccovevvverncines | e 03/01/2012| MBS PAYDOWN........ovvririrnrins | cvrvverimnrnerrnnenne | evvereienern 42,499 | oo 42,499 42,499 I [V I 369 |04/01/2022(1...........
3128PU C8 3 |FEDERAL HOME LOAN BANK FHLMC. e 03/01/2012) MBS PAYDOWN........covvmerirnrinne | cerernerrnneinernenirene | wnneennnn. 105,346 | i, 105,346 | oo 105,441 | 105,353 [ oo | ervveinereeen(8) | e [ e (8) [ e | s 105,346 I (V1 IO 672 {01/01/2026|1...
31294L 6V  0|FREDDIE MAC FHLMC.....ovoievrinirens | e 03/01/2012| MBS PAYDOWN ..208,157 208,157 I 0 11/01/2021{1...
3133XC  T6 0|FEDERAL HOME LOAN BANK AGENC CMO.......... | ... 03/18/2012| MBS PAYDOWN.... 22,837 I [V I 196 |08/18/2015]1...
3133XE 5D 7|FEDERALHOMELOANBANK  CMO.....cccoouunee | cenne 03/28/2012| MBS PAYDOWN 35,799 I (V1 I 308 | 12/28/2012|1...........
3136A0 DT 1|FANNIEMAE ~ CMO..ccovirivmrvcrreniines [ 03/25/2012| MBS PAYDOWN 87,471 I [V I 632 [12/01/2019(1...........
3136A1 HC 2|FANNIEMAE =~ CMO..imnerieeiines [ 03/25/2012| MBS PAYDOWN 73,943 I 0 01/01/2019| 1...........
3136A1 N8 4|FANNIE MAE N 03/25/2012| MBS PAYDOWN.... 31,185 I 0 11/01/2018]1...
3136A3 TS O|FANNIEMAE ~ CMO..cvcrmirerireenes [ 03/25/2012| MBS PAYDOWN 2,986 I 0 05/01/2017|1...
31371L  RK  7|FANNIE MAE e 03/01/2012| MBS PAYDOWN.... 77,326 I 0 02/01/2014|1...
3137A1 X9 9|FREDDIEMAC ~ CMO..cvicniineis [ 03/15/2012) MBS PAYDOWN........coovivvriririrns | vorenrriverinenrenrene | v 424,584 | i, 424584 | ...........439,046 | ... 425,244 | oo | irieeed(881) | e [ e (681) | e | s 424,584 B 0 06/01/2020| 1...........
3137A2 PF  2|FREDDIEMAC ~ CMO..iciinineis [ 03/15/2012| MBS PAYDOWN........ovvvmrerrrins | rerermerrnenseninsennns | eveerinenes 204,397 | oo 204,397 | ...........207,080 | ..ccoonnee 204,477 | oo | v [CC10) T IO (C:0) ] . 204,397 I 0 10/01/2020] 1...........
3137A6 DT 6|FREDDIEMAC ~  CMO..iiiineiieis [ 03/15/2012| MBS PAYDOWN........ovvirirnriins | oeremeereenieniseinens | cvveerienes 352,285 | ..o 352,285 | ...........365,166 | ............ 352,931 | .o | e ((CZ215) ) TN IS ((GZ215) ) T IS 352,285 I 0 03/01/2021| 1...........
3137A6 FB 3 |FREDDIE MAC e 03/15/2012| MBS PAYDOWN.... 89,244 I 0 07/01/2025(1...
3137A9 VR 4|FREDDIE MAC e 03/15/2012| MBS PAYDOWN.... 30,469 I 0 01/01/2021(1...
3137AF  ZA  3|FREDDIEMAC ~ CMO...ccovovvivvrnirerinns [ s 03/15/2012| MBS PAYDOWN 60,318 I 0 11/01/2020] 1...........
3137AJ MG 6|FHLMC MULTIFAMILY 10 CMO....ccccvvvrrerrns | cenne 03/25/2012| MBS PAYDOWN.......coovrrenriinns [ orermermnirmirsnisenenes [ reveseeimnsnnssnnnesnnes | evvnrerennnsn29,485 | voviviierireen 3177 | ceieeiieninn(93) | oo | everrennnenn93 | [ evivriieninennn93 | [ evvieissssisnieinns [ oveveiiensnins | oo 0 07/01/2021|1...........
313930 ZX 2|(FANNIEMAE ~ CMO..coviveriviivinins [ 03/01/2012| MBS PAYDOWN.......coovvervrmiinns [ errrerneriennnrerienns | cvvnrenenn 115,489 | i 115,489 | it 117,366 | oo 115,621 | e | e (132) | s [ verveeenns(132) | i | v 115,489 I 0 01/01/20131...........
31393G W5 9|FREDDIE MAC e 03/15/2012| MBS PAYDOWN.... 43,343 I 0 04/01/2014/1...
31393W W8 8|FREDDIEMAC ~ CMO..iiiisiiieins [ 03/01/2012| MBS PAYDOWN 24,584 I 0 12/01/2018| 1
31394A PY 6|FANNIE MAE N 03/01/2012| MBS PAYDOWN.......covvrvrmnrinns [ ervererrneriennnnerienes | ervnreennn 101,418 | i 101,418 | 104,524 | 101,547 | | e (129) | e [ verneieennn(129) | e | v 101,418 I 0 04/01/2016(1...
31394D S9  2|(FANNIEMAE ~ CMO..onrcrinins | e 03/01/2012| MBS PAYDOWN 75,211 I 0 01/01/2013| 1...........
31394G ST 1|FREDDIEMAC ~ CMO..coovirirviicrens | e 03/15/2012| MBS PAYDOWN.......ccoovvvrmirenns [ rvrvrvnriernnrerinn | 1,016,219 | 11000001,016,219 | .......1,048,924 | ... 1,020,605 | ..o | corereenn(4,385) | oo | e (4,385) | v | v 1,016,219 I 0 09/01/20121...........
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31394K 2V 5|FREDDIE MAC MBS PAYDOWN.......ocvvmrmernes | cerrerinernerinnrinens | rvrernnnnd 129,633 [ 100000000 129,633 | 00 132,387 | 10 129,588 | s [ eeverreeend(85) | v | vevvviieencene(55) | o | s 129,533 | oo | e [V I 996 |04/01/2023(1...........
31394M ZK 9 |FREDDIE MAC MBS PAYDOWN.......oovevmrrmernee | verrrerernernernnnrnens | v 19,119 [ 19,119 | 019,297 | 19,123 s [ evrcncecenc(8) | e [ vencenecencn(8) | o 19,119 | oo | e [V I 192 | 04/01/2014] 1...........
31394N 5L 8|FREDDIE MAC MBS PAYDOWN.......cocvemrmmrnne | eerrrrineinerinnnnnnns | vvererneeennn80,387 [ 80,387 | oiviirric82,010 | v 80,447 | i [ cvriiiecend(B9) | v | eevrneiieecene(59) | v 60,387 | ..o [ e 0 08/01/2018| 1...........
31394R FP  9|FREDDIE MAC MBS PAYDOWN.... 149,073 | [ 0 02/01/2018|1...
31394T C7 8|FREDDIE MAC MBS PAYDOWN ..122,396 ...122,396 0 11/01/2017| 1
31395A 4M 4 |FREDDIE MAC MBS PAYDOWN.... ....82,137 82,137 | oo [ e 0 05/01/2018|1...
31395B J9 5|FANNIE MAE MBS PAYDOWN.......ocvmrrmerrne | eevirneernerisnninennens | wrveeennnn 267,227 | e 267,227 | oo 271,069 | ..oovvvnee 267,454 | ..o | e 227) | e [ e (227) | s 267,227 | oo | e 0 05/01/2014|1...........
31395C QA 2 |FREDDIE MAC MBS PAYDOWN......ovveririririnne [ | e 170,308 | i 170,308 | ..o 172,956 | oo 170,538 | oo | erreeenene(230) | v [ vereeneenn(230) | o [ e 170,308 | .cooovecveieens [ e 0 11/01/2013| 1...........
31395 S3  2|FREDDIE MAC MBS PAYDOWN.......ocovmrrrerrne | verrvrinnrvnnnnerrens | covveeenne AT | s 771 | e 732,862 | ... 720,790 | ..oovvvvrinrienn | eereeenn3,019) | [ ieeieeeed(3,019) | | s TATTT [ | e 0 07/01/2012| 1...........
31395F FW  9|FREDDIE MAC MBS PAYDOWN.......ocvrmrimmrnne | eerrnrinerinneenennens | reeeeennnn290,212 | i 290,212 ...290,657 |. 290,212 [ .oovereererres | oo 0 09/01/2014|1...
31395F HG 2|FREDDIE MAC MBS PAYDOWN......oovvvrrirrreirnns [ evrrveieiennereninnes | crrnnennnn 343,512 | i 543,512 | voeoeeern. 551,167 | 545,133 | s [ v (1,621) | e | e (1,621) [ | e 543,512 [ ovvrverirnes | e 0 06/01/2012(1...
313950 4E  3|FREDDIE MAC MBS PAYDOWN.......ocvemmrrmernes | eevrerrrneenerinsnnnens | voverireennnn 78,384 | i 78,384 | .ooieierni80,956 | v 78,641 | i | e 256) [ e [ ereieend(256) [ s 78,384 | oo [ s 0 12/01/2012| 1...........
31395) S6 4 |FREDDIE MAC MBS PAYDOWN......oovverrririrnns [ e | cvvveeenn 737,953 | i 737,953 | oo 753,958 | .oovvvnne. 740,646 | ...oooovvvvcrers [ eerene(2,693) | oo | e 2,693) [ o | i 737,953 [ oovveerveres | e 0 12/01/2012| 1...........
31395M G9 4 |FREDDIE MAC MBS PAYDOWN........ocovmrrirernne | eerinrinrrvnninennens | v 588,222 | i, 588,222 | ..cooonee. 598,884 | ............ 589,005 | ..ovvevvrrerernens | cerrerereneT82) [ v [ evvrirencene(782) | o | e 588,222 | ...cvoerircrires [ 0 09/01/2013| 1...........
31395P QP 0|FREDDIE MAC MBS PAYDOWN.... ....66,857 66,857 [ ...ovvveercrins [ 0 01/01/2019|1...
31395P U6 7|FREDDIE MAC MBS PAYDOWN ..235,015 235,015 0 06/01/20141...
31395R FF  0|FREDDIE MAC MBS PAYDOWN.......oovmrrrernne | eerineernerimnnnnennens | vnereennnd18,70 | i 418,170 | .......... 426,403 | .......... 418,439 | oo | rviereend(289) | s [ eerrinenend(269) | e | s 418,170 [ oo | e 0 12/01/2013| 1...
31395T KP 8|FREDDIE MAC MBS PAYDOWN.......oovrmremrrnne | eerrrnrinerinneinernens | reeeennnn395,309 [ i, 395,309 | ..o 402,474 | .iiiii396,557 | oo | ereeeen(1,248) | s | e (1,248) | e | s 395,309 [ .vveererierins [ 0 01/01/2014|1...........
31396A 6H 2|FREDDIE MAC MBS PAYDOWN.......coevvmrrimerres | eevrverirerennrinnniinens | v 71,185 | i 71,155 71155 | o [ 0 12/01/2015| 1...........
31396A AE 4 |FREDDIE MAC MBS PAYDOWN........oocrmrrmernne | eerrneenerinnninernens | erneeennnn 151,635 | i, 151,635 | coovvvenee 157,819 | cooveeenn 152,144 | e 151,635 | oo | e 0 05/01/2012| 1...........
31396H AN 9 |FREDDIE MAC MBS PAYDOWN.... ....36,533 ....36,738 36,533 | .o [ e 0 11/01/2015| 1...
31396K PR  7|FANNIE MAE MBS PAYDOWN ..188,376 188,376 0 04/01/2013|1...
31396L E3  0|FANNIE MAE MBS PAYDOWN.......coocvmrirmmrnne | eerrneineinneineinens | rerrennn 107,616 [ i, 107,616 207,616 | s | s 0 10/01/2013| 1...
31396N 6Y 7 |FREDDIE MAC MBS PAYDOWN.......ocvrmrrrerrne | eerinrirnnrvnninennens | v 193,424 | i, 193,424 | ............ 196,778 | coovvvene 193,622 | .oovvverriirinns (198) | cevevveerrierins [ v (198) | ovevvveerinens | v 193,424 | ..o | e 0 10/01/2015| 1...........
31396T JV  6|FREDDIE MAC MBS PAYDOWN.......oovrmrrmennne | eerrreinerinnninennens | vveeennnn 112,628 | i 112,628 | c.ooovveneee 112,944 | e 112,628 | oo [ | e (V1 ISR IS 112,628 | .o | e 0 12/01/2013| 1...........
31397A ED 1|FREDDIE MAC MBS PAYDOWN.......oocvvmrimrinns | eevrmerrrneiserinneinens | evevrnnnen 14,041 | 14,041 | oo 14,055 | .cooovvvrnees 14,041 [ v | e [ e (V1 I 14,041 | oo | e 0 | oo 128 | 11/01/2012| 1...........
31397A HE 6 |FREDDIE MAC MBS PAYDOWN.......oovmrrmernne | verinrernerienninennens | woveeennnn. 142,285 | i, 142,285 | ........... 145,353 | ............142,458 | .....cccccouvrnens (NE) ) RN [P (173) 142,285 | [ (V1 I 1,335 [11/01/2015/1...
31397B NE 7|FREDDIE MAC MBS PAYDOWN.......oovrmrrmmrinne | eerrrrineriineinennens | v 162,259 | i, 162,259 134 | ... 134 162,259 | e | e (V1 I 1,221 12/01/2014/1...
31397C TK 5|FREDDIE MAC MBS PAYDOWN......ovvvrverreirnns [ rvrrnnreinnnereninnes | crrneennn 383,201 | i 383,201 | ............391,450 | ............386,031 | ..oooeorervrrrrirne (P X0) TR [N (2,830) [ oo 383,201 | .o [ e 0 e 3,438 [08/01/20121...........
31397F 2N 1|FREDDIE MAC MBS PAYDOWN.......oevemmrrmernes | eevrerineernerinsnnnens | voverireeennni 25,483 | e 25,453 25453 | ..o [ [V I 225 [11/01/2018|1...........
31397G MB  3|FREDDIE MAC MBS PAYDOWN......oovvvriiieinns [ e | crrneennn 165,103 | i 165,103 | .ocveenee 167,115 165,103 | .ooovvvcvvieens [ e 0 e 1,194 109/01/2014|1...........
31397H YK 8|FREDDIEMAC FLRT CMO.. MBS PAYDOWN.... ....26,988 ....26,887 26,988 | oo | oo (01 I 23 |07/15/2015|1...
31397S XM 1|FANNIE MAE CMO MBS PAYDOWN ..185,656 87,980 ...185,656 0 01/01/2026| 1
313970 RJ  0[FANNIE MAE MBS PAYDOWN.... ....32,138 ..33177 KK T I O 0 02/01/2022(1...
31398C TG 3|FREDDIE MAC CMO MBS PAYDOWN.......oovrmrrmennne | verrreerneriinninernens | wrveeennnn 211,885 | i, 211,885 | .o 218,010 | covrvrnee 212,254 | .o [R151%) ) IR ISR (R151°) ) PRI ISP 211,885 | .o [ 0 , 04/01/2019| 1...........
31398F JG  7|FANNIE MAE CMO..irieis MBS PAYDOWN.......coevmmirmrinns | eevvernneirnernneiienns | cvrirennnnn 64,310 | i 64,310 | .ooorerneens 67,344 | ..ccoonnvn. 64,415 | .oooviris (R1015)) TN IS ((1015)) I— 64,310 | .o | e (V1 IO 403 [11/01/2017[1...........
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31398R  E7 6[FANNIEMAE ~ CMO..coircrirriiennns | e 03/25/2012| MBS PAYDOWN........cocorirrvrins | corvverivnnrvenreninne | verrrerern223,539 | 0000 223,539 | 0i0nni230,941 | 1iiini223,994 | i | v (455) | cevevverrrienins | v, (455) [ v . 223,539 I (V] 1,525 |10/01/2027|1...........
31398R  ZU 2[FANNIEMAE ~ CMO..crrieiciinins | e 03/25/2012| MBS PAYDOWN........ooeririrvrene | cvvrrrerireernerirenirnee | wvverenern 253,674 | 253,674 | 262,647 | .oiiri254,305 | oo | v (G IS IS ((CRE D — . 253,674 IO (V1 I 1,731 (05/01/2022|1...........
31402D 7J 3|[FANNIEMAE  FNMA....ins [ 03/01/2012| MBS PAYDOWN.......coovvurirmiiens [ vrerermrneerenneniens | ervverennen 8,122 | 1i0000.98,122 | 100100,881 | 098,191 | | v (1) T I ((G12) ) — . 98,122 IO 01/01/2018(1...........
31403D JE  0[FANNIE MAE FNCI e 03/01/2012| MBS PAYDOWN.... 60,141 OO 08/01/2020| 1...
314030 KD O[FANNIEMAEFNCI ~ FNMA...coooinens | e 03/01/2012| MBS PAYDOWN 40,752 01/01/2021| 1
31412Q  SE 0| FANNIE MAE e 03/01/2012| MBS PAYDOWN.......coovvrvrmrinnns [ wrvrmnmnreesnnerinnes | crvenerrnn 248,625 | 248,625 | 1o 257,162 | i 248,898 | oo | e (V245 [UOTURORRY [DUURPOROOPRON v.4/£<) i VORI IO 248,625 IO I 07/01/2024(1...
31416W ZA  3|FANNIEEMAE ~ FNMA..nes [ 03/01/2012) MBS PAYDOWN........ovvririrerns | verereernerirenirneenne | evvererrnernn86,934 | 186,934 | 89,143 | 87,009 | o | e (4] [T I (1] - . 86,934 v | e 09/01/2030(1...........
31417Y GK  7|FANNIEMAE ~ FNMA. . | e 03/01/2012| MBS PAYDOWN.......covvurvvmirinns [ v | creenennn 222,644 | i 222,644 | ............ 229,944 | ........... 222,845 | ..o | e [P0 ) IO IO (201) ] covevrvrins . 222,644 IO 04/01/2024(1...........
31417Y R2  5|FANNIEMAE ~ FNMA..inines [ 03/01/2012) MBS PAYDOWN........coooiverirnrerns | cerernriverinernenirene | eveneennnn 338,213 [ i, 338,213 | v 353,010 | .ovvoreees 338,733 [ .o [ i (519) | veverrerrreenine | e (L) ) — . 338,213 IO 07/01/2020| 1...........
31417Y SD  0|FANNIE MAE e 03/01/2012) MBS PAYDOWN........covomrrrnrinne | cevenerrnnriseeneninnne | cvnreennenn 211,567 | i, 211,567 2 211,833 [ e | e 268) [ e [ e 268) [ s [ 211,567 [ [ e 07/01/2025|1...
31417Y SK 4| FANNIE MAE e 03/01/2012| MBS PAYDOWN.... e | e 565 | e 248,536 | oo | 9 [ [ 29 e | e 248,565 [ i | e 07/01/2020(1...
31417Y U4 T7|FANNIEMAE  FNMA..ies [ 03/01/2012| MBS PAYDOWN.......oovvvvrererns | verimernerinenineenne | covverenen 194,442 | 194,442 | 197,611 | e, 194,554 | .ooovevovevnes [ s (112) | ceveeereeinerne | e (112) | covereeerrnens | v 194,442 v | e 10/01/2030] 1...........
31418A CR 7|FANNIEMAE  FNMA...cs [ 03/01/2012) MBS PAYDOWN........ovvnrrirnrine | covenerinmnenenneeinnes | evereernnenedhy BT | e B4 | 802 | i | e [ e [ e (V1 I 4,574 IO 12/01/2021|1...........
31418V T5 1|FANNIEMAE ~ FNMA..ines [ 03/01/2012) MBS PAYDOWN........ovvvivirnrnns | cervveremerverirenirnne | wernrenen 135,379 | 0000000 135,379 | 140,752 | 135,628 | s | evvereeenn(249) [ o | e (249) [ oo [ e 135,379 OO 04/01/2025|1...........
31419D MQ 1 |FANNIE MAE e 03/01/2012| MBS PAYDOWN.... e | e 191,203 | 191,203 | 196,331 | 191,490 | | e 287) | | eeeeeeeeenn(287) [ | 191,203 OO 07/01/2025|1...
31419D NW 7 |FANNIE MAE FNMA .o | e 03/01/2012| MBS PAYDOWN 202,727 202,727 08/01/2025| 1...
38373A D9  4|GOVT NATIONAL MORTGAGE ASSOC CMO......... [ ..... 03/20/2012| MBS PAYDOWN.... ....28,856 28,856 | ..ovvereerinren [ e 03/01/2028(1...
38375Q EX 3| GINNIE MAE CMO..ceieiererireiernenes | e 03/01/2012| MBS PAYDOWN.......covvrermirnns [ errrrerrerrernnirerienns | cvvvreen 146,641 | i 146,641 | 150,261 | i 146,805 | oo | e (164) | s [ e (164) | i | v 146,641 IO 08/01/2013| 1...........
38376E  VJ 1| GOVT NAT MORTGAGE ASSOC ~ CMO....c.cccuvre [ enee 03/16/2012| MBS PAYDOWN 99,564 IO I 07/01/2022| 1...........
38376X L5 0|GOVERNMENT NATL MTGASSOC  CMO.....cccooe. [ vonee 03/20/2012| MBS PAYDOWN 65,871 | cvovreererenns | e 02/01/2023| 1...........
38377E NN 0| GOV NATL MORT ASSOC CMO I 03/20/2012| MBS PAYDOWN.... 52,192 OO I 09/01/2022(1...
38377L ZD 3| GOV NATL MORTAGE ASSOC CMO....coovvrvvrnn | s 03/20/2012| MBS PAYDOWN 39,056 07/01/2023(1...
38377M G4 2| GOVERNMENT NATL MORT ASSOC CMO.......... | ... 03/20/2012) MBS PAYDOWN........oovvnrrirneins | ceeernmrirenrnerieeinnee | eevneneenn 191,823 | 00000 191,823 | 11000000199,226 | 0192272 | s | e (49) [ i | e (49) [ s [ e 191,823 IO 07/01/2013|1...
38377W W9 1| GOVT NATIONAL MORT ASSOC ~ CMO....cccevve [ vonee 03/20/2012| MBS PAYDOWN 60,743 OO 09/01/2021| 1...........
462467 MP 3 |IOWAFIN AUTH SINGLE FAM MTG MUNICIPAL... | ..... 03/15/2012| SINKING FUND REDEMPTION. | ....cvvvvrvmerrerirans | cornerineinns 10,000 | .ovovvvrne 10,000 | oovoerernes 10,786 | .cvovrvrnees 10,000 [ .oocevnreeerienes | verrreirneriieeens [ e (V1 I . 10,000 OO 01/01/2029| 1FE......
46246L VC 1 |IOWAFIN AUTH SINGLE FAMILY R MUNICIPAL.... | ..... 01/01/2012) MATURITY ...oocoviriinnienineins | ceverserisssinsisneniene | eeneesneennd 60,000 | ..cooovrrrncn 60,000 | ..cocvernecns 59,550 | vovvrrrnenne 60,000 | ..oocverrerrrinee [ e | s (V1 I . 60,000 IO 01/01/2012| 1FE......
54627A CD  7|LOUISIANA HSG FIN AGY MUNICIPAL......ccco. [ oo 03/01/2012| SINKING FUND REDEMPTION. | ....cccoovrvrrvvrerrnnes | vrrrrerernnn30,000 | civrirrenn30,000 | oo 31,980 | v 30,000 | covoeeirviniinns | evveineveiinians | oo 0 30,000 IO 12/01/2038| 1FE......
54811A AX 1|LOWER COLO RIV AUTH MUNICIPAL......ccoc. [ vonee 01/27/2012| CONVERSION SPLIT........cccoo..c. rrverrenrienessnenns | oiereennn520,000 | ............520,000 | ............520,000 | ............520,000 | ...ocoooirimriinres [ | (V1 ISP ISP 520,000 IO 05/15/2020 1FE......
54811A GB  3|LOWER COLO RIV AUTH PREREF MUNICIPAL.... |..... 02/13/2012| CALL at 100.000..........cccrvermrrreres [ orerermrrrrrmnrerinnes | vervrernneeenn 79,000 | civiiiiirnnnn 75,000 | cvvirierenna 75,000 | oo | e | erveirseneiininns | vevee {1 [ O . 75,000 IO I 05/15/2020| 1FE......
54811A GN  7|LOWER COLO RIV AUTH NONREF MUNICIPAL.... |..... 02/15/2012| CONVERSION SPLIT.....ocovvivve [ cerrrrrerirnirnnreirnnes | cvrererrnn 445,000 | ... 445,000 | voovierrrn 845,000 | oo | covrineiiensninnns | erveireensiinsnns | vevee (V1 PRI ISR 445,000 OO 05/15/2020 1FE......
54811A QD 8|LOWER COLORIV AUTHREFD MUNICIPAL........ | ..... 03/08/2012| CALL at 100.000...........ovveevreenes | covererrermeirmnirneiraes | eevereinneen 10,000 | wiiiirieee10,000 | 1oiiieiienn 10,000 | oo | e [ e [ e {1 [ IO . 10,000 IO I 05/15/2020( 1FE......
57419P HA 0| MARYLAND ST CMNTY DEV ADMIN MUNICIPAL. | ..... 03/01/2012| SINKING FUND REDEMPTION. | ....ccovvvvrrmrrerrnnes | wrrerenennn215,000 | ..rrrrn215,000 | oo 223,278 | oierr0i215,000 | oo | evvveirnereiiniens | e (V1 PO ISP 215,000 OO 09/01/2039| 1FE......
60416Q CD  4|MINNESOTA ST HSG FIN MUNICIPAL........... | cooee 01/01/2012| SINKING FUND REDEMPTION. | .....ccccovvvmmrmmrrnes | weernernnenn5,000 | ciiiiiicrnn5,000 | coiiiiinnnn5,280 | i 5,000 | oo [ v [ e 0 5,000 01/01/2031| 1FE......
604280 CD 7|MINOCQUA HAZELHURST ETC WIS MUNI TAX... | ..... 03/01/2012| SINKING FUND REDEMPTION. | ....cccovvvvvrmvrerinnns | vererernrnes55,000 | civiirirnn.55,000 | oo 56,100 | oo 55,000 | oo | evvveiverveiieinns | oo 0 55,000 IO I 03/01/2025| 1FE......
60535G AX  0|MISSISSIPPI HOME CORP MUNICIPAL.......... | ... 03/01/2012| SINKING FUND REDEMPTION. | .....cccovvvmmrrmrrnee | cernrrrnennn15,000 | i 15,000 | oo 16,165 | v 15,000 | oo [ v [ e (V1 I . 15,000 v | e 12/01/2031| 1FE......
60535Q FD  7|MISSISSIPPI HOME CORP MUNICIPAL.......... | ..... 03/01/2012| SINKING FUND REDEMPTION. | .....cccovvrmrrnmrraes | cererernene80,000 | voviivrrren.80,000 | oo 82,876 | 80,000 | oo | v | (1 I . 80,000 v | e 0] v 19 | 06/01/2038| 1FE......
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60636X 8E 6| MISSOURI ST HSG COMMN MUNICIPAL........ | ..... 03/01/2012| SINKING FUND REDEMPTION. | ....coovvvvvirmrrerinnes | vrrrrerennen25,000 | vrvirierenn25,000 | o0 26,926 | coviiirr0ni25,000 | oo | evvveirverveiveinns | vevee (V1 T 25,000 | ooovvererienen [ 0 4 111/01/2027| 1FE......
60637B BD  1|MISSOURI ST HSG DEV COMMN ~ MUNICIPAL.... | ..... 01/01/2012| SINKING FUND REDEMPTION. | ....coovvrvrrmrrernnes | verrvrrrerennenn5,000 | i 5,000 | i 5,324 | 005,000 | oo | evveseseiiniens | oo (V1 I 5,000 [ .oorermierires | veree (V1 IR 05/01/2028| 1FE......
63967C N6 5|NEBRASKA INVT HSG MUNICIPAL.......ccccc. | evee 02/01/2012| SINKING FUND REDEMPTION. | ....ccccovvvrmrrmerrnes | eererernennn95,000 | i 95,000 | oooiveinrnn96,758 | vieirrnii95,000 | oo [ v [ (V1 I 95,000 | .coovvrrerienins [ eenee (1 I 61 [03/01/2020 1FE......
644690 EF 4 |NEW HAMPSHIRE ST HSG MUNICIPAL......... | ... 01/01/2012| SINKING FUND REDEMPTION. | ....ccccvvvvrrmvrerinnns | verrrerenenen 10,000 | civiiirenn10,000 | oo 10,460 | oo 10,000 | oo | evvveivervsiieinns | e 0 10,000 | .ovoovicinns | e 0 01/01/2037| 1FE......
647200 M8 4 |NEW MEXICOMTGFINAUTH  MUNICIPAL....... | ..... 03/01/2012| SINKING FUND REDEMPTION. | .....ccccovvvmmrrmrrnee | eernrrrsennc55,000 | i 55,000 | voviiiinrnn 57,733 | iiiiirren55,000 | o [ v [ e 0 55,000 0 09/01/2025| 1FE......
647200 N5 9|NEW MEXICOMTGFIN AUTH  MUNICIPAL....... | ..... 03/01/2012| SINKING FUND REDEMPTION. | ....ccovvvvvrmnrrerinnes | corrvrrerrnnene5,000 | i 5,000 | i 5,396 | i 5,000 | oo | evvveinviciieinns | oo 0 5,000 | .o | e 0 09/01/2030| 1FE......
658877 DZ 5|NORTH DAKOTA ST HSG FIN AGY MUNICIPAL... |..... 01/01/2012| SINKING FUND REDEMPTION. | ....coovvrrrrerrerrnnes | cerrvrrrerennenn5,000 | i 5,000 | i 5,333 | v 5,000 | oo | evvveeeveiieinns | oo (V1 I 5,000 [ .oovermirrires | e 0 01/01/2028| 1FE......
658909 CL 8|NORTH DAKOTA ST HSG FIN AGY MUNICIPAL... | ..... 01/01/2012| SINKING FUND REDEMPTION. | ....ccccovvvrmrrmerrnes | eererrrneenc 70,000 | voiireeeenn70,000 | voviiiirnn 72,318 | iiieiecc 70,000 | oo [ v [ e (1 [ IO 70,000 | .o [ e 0 01/01/2035| 1FE......
686087 LA 3| OREGON ST HSG MUNICIPAL......cccovvree | verer 01/01/2012| SINKING FUND REDEMPTION. | ....ccccovvvrrmvrrerrnnns | verrrerennns80,000 | ..ocer.80,000 | oo 61,368 | coviirrrn80,000 | oo | evvveirviveiieinns | oo (V1 I 60,000 | ..ovvervriren [ 0 07/01/2023| 1FE......
880459 6U 1| TENNESSEE HSG DEV AGY MUNICIPAL........] ..... 01/01/2012| SINKING FUND REDEMPTION. | .....cccovvvrmrrrmrirnes | werernennn260,000 | ....er.e.260,000 | oo 274,191 | iii00260,000 | oo [ v [ e 0 260,000 | ..oovvreererrns | e 0 01/01/2037| 1FE......
917436 X7  7|UTAHHSG CORP MUNICIPAL.......corvrrers | veree 01/01/2012| SINKING FUND REDEMPTION. | ....ccovvvvvrmvrerrnnns | vererernnnen 10,000 | it 10,000 | v 10,009 | o 10,000 | oo | evveiverveiieinns | oo 0 10,000 | ..ovoovverrienns | s 0 07/01/2024| 1FE......
97689P  6R 4| WISCONSIN HSG & ECON MUNICIPAL........ | ..... 03/01/2012| SINKING FUND REDEMPTION. | .....oovvnvvernneninnns | cvrverienns 140,000 | ..oovrennns 140,000 | .ooorennee 146,792 | oo 140,000 | .o e | (V] [ [P 140,000 | .o | e 0 09/01/2038| 1FE......
3199999. Total - Bonds - U.S. Special ReVENUE & ASSESSMENL............ooiuiireirierieieeieiieissiesie st enses st st sssessssesssssssesssssnsensessessnsensenss | sessens 17175181 | ... 17,198,416 | ....... 17,617,951 | ....... 16,634,182 | ....cocoeennd 0 ... (27,765) | .......ocvn 0] . (27,765) | ............... 0. 17,175,181 .0 0 0..155245 |...... XXX... [.XXX....
Bonds - Industrial and Miscellaneous
023763 AA 3| AMER AIRLN FTWHI HI-YIELD....oovvivinens [ e 01/02/2012| SINKING FUND REDEMPTION. | .....cocvnvvrnmrinernns | vererrerrnenn5,259 |t 5,259 07/02/2019| 2FE......
0258M0 DA 4 |AMER EXPRESS CREDIT CO FTW CORPORATE. |..... 03/05/2012| STIFEL NICOLAUS & CO.. ..500,000 09/15/2015| 1FE......
05454R  AG  5|AXCAN INTERMEDIATE HOLD FTWHI HI-YIELD.... | ..... 03/19/2012| CALL at 106.375. , 03/01/2016| 5FE......
1248ME AG  4|CREDIT-BASED ASSET SERV NONGOV MBS....... | ..... 03/25/2012| MBS PAYDOWN........ovvenirirnrins | cveernerieninenineennee | eeveneinneenn38,003 | oo 38,003 04/01/2037| 1FM.....
17275R  AK 8| CISCO SYSTEMS INC CORPORATE............ | ... 03/27/2012| ANCORA ADVISORS LLC....c... | coverrrvererrnirircrrene | woerreennnn 270,725 | i, 250,000 03/14/2017| 1FE......
210795 PL 8| CONTL AIRLINES 03-ERJ1 FTWHI HI-YIELD......... |..... 01/02/2012| SINKING FUND REDEMPTION. | .....cccovvvvmerrmrirnes | worererrnenn 14,439 | e 14,439 07/02/2018| 4FE......
21871D AA  1|[CORELOGIC INC FTWHI HI-YIELD....c.ocoovns | o 01/12/2012| JP MORGAN.. 119,000 06/01/2021|4FE......
226566 AM 9| CRICKET COMM FTWHI HI-YIELD...ocvvvivns [ v 02/17/2012| VARIOUS... ..327,000 10/15/2020| 5FE......
22764L AB  9|CRTXENRG/CE FINC FTWHI  HI-YIELD............ | ..... 02/03/2012| CREDIT SUISSE 300,000 02/15/2018| 4FE......
25459H AG  0|DIRECTV HOLDINGS CORPORATE.......cc... [ veue. 03/05/2012| JP MORGAN........cvourrimrirerirene | eerirerrienienirneeins | eveverienns 524,375 | ............ 500,000 , , 05/15/2016| 2FE......
293791 AN  9|ENTERPRISE PRODUCTS FTW  CORPORATE.. |..... 03/07/2012| CORTVIEW CAPITAL.......ccorevv | covrernerrenienirneennns | evverienes 110,081 | covvvveneee 100,000 | cooocveneee 108,043 | ..ovvvrne 104,994 | oo [ v, [RK5) ) I IS (RK5) 1 IS IS 104,658 10/15/2014| 2FE......
32051G SD  8|FIRST HORIZON ALT MTG NONGOV MBS..... |..... 03/25/2012) MBS PAYDOWN.......covvvnrrinrinne | cerernerierissiineniene | ceneevneenad 64,964 | ....ccco..c. 64,964 | ...cooonc.. 54,245 | .............. 62,598 468 |..... 468 [ ..o 64,964 10/01/2033| 1FM.....
337756 AB  6|FISHER COMMUNICATIONS FTWHI HI-YIELD..... |..... 01/16/2012| CALL at 101.438.........ccovvvevvrenns | covrrrerirenrverrenirnee | cevvrrnneenn 73,085 | i 72,000 | oo 70,955 | e 71,308 | e | v [R15) ) IR ISR (K15) 1 ISP ISR 70,955 09/15/2014| 4FE......
362257 AB 3| GSAA HOME EQUITY TRUST NONGOV MBS.. |..... 03/25/2012| VARIOUS.........ocoomremnrineinnrinnns | cevernerinsnenenneninnee | eevnnrnneene /1,590 | i 71,590 | i 71,590 | evieien53,030 | v [ v [ e 0 71,590 11/25/2036| 1FM.....
362381 AA 3| GSAA HOME EQUITY TRUST NONGOV MBS.. |..... 03/25/2012| VARIOUS.........coooievirrrnrianrirens | cevesnrsnsiinnrinninns | eevnnninnnen 18,751 | i 18,751 | i 18,751 | 010,336 | e 8,416 | o [ e 8,416 | .o 18,751 08/25/2036( 1FM.....
36298Y AA 8| GSAA HOME EQUITY TRUST NONGOV MBS.. |..... 03/25/2012| VARIOUS..........oovrirrenrirrinrreins [ errerienisnisensnninnes | evrrerenneens 18,273 | 18,273 | 18,273 | 010,250 | 108,023 | | e 8,023 [ .o 18,273 09/25/2036( 1FM.....
40052T AA  7|GRYPHON FUNDING LTD CORPORATE...... |..... 03/05/2012| VARIOUS........oooornrvmnrinrinnrinnns | erveenrnnsiennnnnsaes | eovsnerneieeTTTT | vioaccetddTTTT | it 23879 | oo BT TTT | s | v [ (V1 I 47,777 08/06/2012(6...........
42330P AA  5[HELIX ENERGY SOL FTW HI HI-YIELD.....ccco. | veves 03/30/2012| CALL at 104.750.........ccovvervreenes | covvrrerinerverirenirnee | vvnernen 172,838 | .........165,000 | ........... 168,300 | ............ 166,804 | ..ooovorrivcrns | crverirs [P0 ) IR ...166,600 01/15/2016| 4FE......
435765 AB  8|HOLLY ENGY FTWHI HI-YIELD....ovocveie | e 03/12/2012| HOLLY ENERGY PARTNERS ..180,000 336 |..... 174,257 03/01/2015| 4FE......
44929H AH  1|ICON HEALTH & FITNESS FTW HI-YIELD.......ccccc0. | .. 02/10/2012| PRINCE RIDGE..........cocovvvvvirnvres [ covervrrneinsisenerinnns | vererernnnnn88,520 | oo 109,000 20,076 I T ...108,644 10/15/2016| 4FE......
45768V AD 0 |INSIGHT COMMUNICATIONS FTWHI HI-YIELD..... | ..... 03/30/2012| CALL @t 109.375.........cvemeremrrrnes | verereerrnensenerseenns | evverieees 137,813 | o 126,000 | ..oovvveneee 133,613 | covvrvrnes 132,641 | oo [ s (312) | cevvreererrneine [ e (X)) IS IS 132,329 \ 07/15/2018| 4FE......
46629E  AC  7|JP MORGAN ALT LOAN TRST NONGOV MBS...... | ..... 03/25/2012) VARIOUS........oovoerimrrineiininnns | eeveneirnsiinsinnniinns | covnreinnnennd 61,437 | oo 61,437 | oo 54,181 | oo 38,652 22,785 | ..o | 22,785 | ..o 61,437 | oo | e 0 | v 35 |09/25/2036| 1FM.....
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471109 AB 4 |JARDEN CORP FTWHI HIYIELD...oocvvivrens [ e 01/09/2012| CREDIT SUISSE.........covvirmrininis | ovreerrirerienirnninns | cveverienes 272,960 | ........... 256,000 | ............ 274,560 | ............ 271,360 | .......... 2,837 | e (89) [ vovevernrrerriens | e 2,748 | o | s 274,108 | oo | e (1,148) | ....... (1,148) | ........ 3,787 |05/01/2017| 4FE......
52524N  AA  5|LEHMAN BROS PL ST CMBS NONGOV MBS...| ..... 03/15/2012| MBS PAYDOWN.......covvvvmrirnrrins | rerermeriensenensennnns | eveerieens 522,548 | ............ 522,548 | ............ 522,548 | ............ 522,548 | ..o | e [ e (V1 I 522,548 | ...cooovvrver | e [V IO 261 |06/15/2022( 1FM.....
52989L AE  9|LIBBEY GLASSINC FTWHI HI-YIELD...ocoovies [ o 03/07/2012| BROADPOINT CAPITAL....ccvvvees | cevrverernerrerierines | ceereeineiad 6,435 | oo 6,000 | cooorrrnrinnns 5,948 | oo 5,962 w2 | 02/15/2015| 4FE......
65535N  AC O [NOMURA CBO LTD.....ccovvremrimrrierirrirnressninnnirenins | veves 01/01/2012) WRITEOFF.........cevrririrrerierins | coreneriennrnerirenines | eeenneiesnrnernennnees | covvernenennnnd, 984 | 2,031 | i 2,972 | s [ e [ 10/30/2011| 6FE......
75886A AD  0|REGENCY ENGY FTWHI HI-YIELD....oovociene | e 02/24/2012| VARIOUS... 06/01/2016| 4FE......
760985 UR  0|RESIDENTIAL ASSET MORT NONGOV MBS... | ..... 03/25/2012| MBS PAYDOWN 05/01/2033| 1FM.....
76110W SZ 0|RESDNTIAL ASSET SEC CORP NONGOV MBS.. |..... 03/25/2012| MBS PAYDOWN........occorirernnnne O A P 06/01/2032| 1FM.....
785583 AC 9| SABINE PASS LNG FTWHI HI-YIELD.....ooovvveer | e 02/08/2012| VARIOUS..........coovvvernircirrrirnns 155 |..... 11/30/2013| 4FE......
858119 AJ 9| STEEL DYNAMICS INC FTWHI  HI-YIELD........... |..... 01/12/2012| STEEL DYNAMICS INC......ccccoee | covenrrrerrrnerverrene | wverneenn 157,001 | i 150,000 | ..ooovveveee 157,778 | oo 154,758 | oo [ s (VK)o 11/01/2012| 3FE......
87612B AB 8| TARGA RESOURCES PTNRS FTWHI HI-YIELD.... |..... 02/24/2012| DEUTSCHE BANK SECURITES |. ....16,000 ....16,200 16,134 (8)].eer 07/01/2016| 3FE......
87612B AH 5| TARGA RESOURCES PTNRS FTWHI HI-YIELD.... | ..... 02/23/2012| BARCLAYS CAPITAL........ccvvnc. . ..175,000 ..175,000 2 AT5,000 | s [ [ 3 02/01/2021| 3FE......
88522W AB 9| THORNBURG MTGE SEC TRST NONGOV MBS... |..... 03/25/2012| MBS PAYDOWN.......covvvmrirnrrins | oerermeriensenerneenns | cveerieens 152,781 | v 152,781 | oo 152,781 | v 151,729 | oo [ | e (V1 PRI ISR 152,781 | oo | e (U IO 73 | 06/25/2037| 1FM.....
91359P AE 0| UNIVERSAL HOSP FLOAT FTWHI  HI-YIELD........ | ..... 03/22/2012| WELLS FARGO........cvverrvnrriens | evreeeireenieeiseinens | cvveerienes 251,770 | oo 265,000 | ............ 234,500 | ...oooeene 238,094 | ......... 6,338 | ...cco.n. 1AT2 [ | e 7,510 | oo | s 245,604 | ...cooovrivrines | s 6,166 | ........ 6,166 | ........ 3,294 |06/01/2015| 4FE......
925524 BB  5|VIACOM INC FTW CORPORATE.......cccoee | veon. 03/27/2012) WELLS FARGO........cvcmrvirrirens | corernrrierinerirenirene | ovriies 1,807,540 | ......... 1,550,000 | ......... 1,731,109 | ......... 1,698,472 | ..o | e (U TA4 ) [T I (U TA4 ) T 1,690,796 | ...ooovvvrvvrr | e 116,744 | ..... 116,744 | ...... 39,583 |04/30/2016| 2FE......
929338 AB 0| WMG ACQUISITION FTWHI HI-YIELD.......ccccoerur | ceree 01/03/2012| OPPENHEIMER & CO INC........ [ cecvvrrervervrreriens | crereernn 275,000 | oocecce 250,000 | ..ccceeereen261,875 | crirrini258,319 | s [ veieeeenne(29) [ [ erreieeeen(29) [ | 258,289 | s | 16,711 ] 16,711 | ... 1,385 |06/15/2016| 3FE......
878742 AQ 8|TECK RESOURCES LIMITED FTW CORPORATE.. |l.... | 03/19/2012| CALL at 126.478.... ..602,000 65,754 | ...... 22,291 | 05/15/2019| 2FE......
87971K AG 2| TEMBEC INDUSTRIES INC HI-YIELD.............. I....]02/21/2012| MILLER, TABAK, HIRSCH CO... |. 290,000 | oovverrer 88,845 | 88,944 | i [ i1 i | e 1 i | 88,988 | i | el 1575 | 7,575 | e 1,781 |12/15/2018| 4FE......
89346D AB 3| TRANSALTA CORP CORPORATE............ I....102/16/2012| DEUTSCHE BANK SECURITES | .....cooomvvvrirnrrinns | crrerirenes 402,151 | oo 376,000 | ............ 402,029 12/15/2013| 2FE......
89346D AD 9 |TRANSALTA CORP FTW CORPORATE....... I....]101/31/2012| NBC INTERNATIONAL......ccoovvvee | omrrrerierirerirnniinns | crierienns 808,163 | ............ 750,000 | ............ 757,670 01/15/2015| 2FE......
78572M  AE  5|SABMILLER PLC FTW CORPORATE........... R.. ]03/07/2012| CITIGROUP GLOBAL MRKTS... | ..cccvvveeeereernreinns | crrerinend 688,169 | ............ 635,000 | ............ 689,166 01/15/2014| 2FE......
97314X AE 4| WIND ACQUISITION FTWHI HI-YIELD.............. R.. [ 03/15/2012| BARCLAYS CAPITAL 84,410 ....83,000 .91,715 07/15/2017| 3FE......
980888 AC 5| WOOLWORTHS LIMITED FTW  CORPORATE..... R.. | 02/24/2012| UBS FINANCIAL SERVICES 513,235 ..500,000 | .. ..499,415 09/22/2015| 1FE......
3899999. Total - Bonds - Industrial & Miscellaneou e 10,450,677 | ......... 9,718,454 | ...... 10,133,815 | .........9,936,633 | ......116,196 | ......(21,351) | .0 | o 94,844 | o0 [ .. 10,054,784 | ...............0 |.....395,893 | .....395,893 |.....229,605 |...... XXX... [.XXX....
Bonds - Hybrid Securities
91731L 20 7] USB CAPITAL X - TRUST.....ccvviriiimrsrissrisnnissnenes | ..... | 02/22/2012| CALLED BY ISSUER at 25.000.. | ...covenvernvrennnnnnns | onvernnens 250,000 | ..o 10,000 | cooovereneee 250,000 | ..ooovrnee 250,000 | ..o [ | e (V] 250,000 | .oovivriiiinnns [ 0 [ e 5,868 |04/12/2011| 1FE......
4899999. Total - BONAS = HYDI SECUMHIES.......rveseieeieerisiei sttt | ensssnisnes 250,000 | oo 10,000 | ..oocrenee 250,000 | ..oovernee 250,000 | oo [ (V] I 0 0 0 250,000 0 0 (U] 5,868 |..... XXX... | .XXX....
8399997. TOtal = BONAS = PAM 4.t | nniens 30,401,859 | ...... 29,452,870 | ....... 30,538,901 | ....... 29,345,879 | ..... 116,196 | ......(49,061) | o0 [ e B87,135 | 0 | 30,005,086 | ......ceee.0 | 396,773 |..... 396,773 |..... 431,660 |...... XXX... |.XXX....
8399999. TOHBI = BOMAS. ettt s8Rt | brnens 30,401,859 | ...... 29,452,870 | ....... 30,538,901 | ....... 29,345,879 | ...... 116,196 | ......(49,061) | .oooovvvieen0 | 17,135 | o0 | 30,005,086 | ....ccooceen0 | 396,773 |..... 396,773 |..... 431,660 |...... XXX... | .XXX....
Preferred Stocks - Industrial and Miscell
00211G 20 8|ATAT INC..covveerereeerieieeerieeresiessseessessssssnins | ceves 02/15/2012| CALLED BY ISSUER at 25.000.. | ....... 15,000.000 | ...........375,000 | ...occcerere25.00 | i 375,000 | oo 375,000 [ oo | vvviverirerieenns [ e (V1 ISP ISP 375,000 [ ..ocveererrcres | eoverrerreeenee | cererveeinennd0 | 5,977 | i XXX... |RPILFE
124857 40 0|CBS CORP PREFER STK.....ccoovvrervne | venee 03/28/2012| CALLED BY ISSUER at 25.000.. | ....... 20,000.000 | ............500,000 | ................25.00 | ............500,000 | ...........500,000 | ...ccccceewrmrrues [rmrrrmmrrnrirars | e (V1 OO ISP 500,000 [ ..coovrerverirnns | errveererrerinnns | verveiinnnn0 | 08,531 [ XXX... |RP2LFE
20030N 40  8COMCAST CORP........covverrerrrrrrrrnrierirererneessninens | veees 02/27/2012| CALLED BY ISSUER at 25.000.. | ......... 7,500.000 | ... 187,500 | voovirrrrneni25.00 | v 187,500 | 187,500 [ oo [ evvieisiieiinn [ e 0 487,500 [ s | e | o0 | 1,313 XXX... |RP2LFE
313586 88 5|FEDERAL NATIONAL MORTGAGE DRD PFD......... |..... 02/08/2012| ANCORA ADVISORS LLC. .2,000.000 | ..oovoeveren,240 | 50,00 | 199,600 | ciiiiieeen 1,580 | s | e | e 0 21580 | s | 00000i2,660 | 1000 2,660 [ [ XXX... | PBLFE..
92553P 30 O] VIACOM INC......ccooiririiiiriniiiieninsiisenississsisssniisnens | oo 01/09/2012| CALLED BY ISSUER at 25.000.. | ....... 20,000.000 . ..500,000 ..500,000 | .o [rnirienininins o 0 500,000 | ..ooovooriiennns | oo | v | 100002,283 | XXX... |RP2LFE
8499999. Total - Preferred Stocks - Industrial & MISCEIBNEOUS. ..........curuiiiuiisieissieriesissees s senssnnses | serenenes 1,566,740 |........... XXX | o 1,662,100 | ......... 1,564,080 | ..ooovirrnnnnad [ (V] I {1 I 0 | e 0 | s 1,564,080 | ... | ........2,660 | ........2,660 | .....18,104 |...... XXX... | .XXX....
8999997. Total - Preferred SIOCKS = PAM 4... ..okttt | enniienes 1,566,740 |........... XXX oo | o 1,662,100 | ......... 1,564,080 | ..oocoovirnenad [ (V)] [ (V1 I 0 | v 0] e 1,564,080 | ... | .......2,660 | .......2,660 | .....18,104 |..... XXX... | . XXX....
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r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock Stated or
i Number of Adjusted Valuation Year's Temporary Change in Exchange Carrying (Loss) (Loss) (Loss) Dividends |Contractual| Market
CusIpP g | Disposal Shares of Carrying Increase/ |(Amortization)/| Impairment B./A.C.V. Change in Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | B./A.C.V. | Disposal Date | Disposal Disposal Disposal |During Year| Date (a)
8999999. TOtal = PrEfITEA SHOCKS. ... ittt | cerineins 1,566,740 |........... DS S [ 1,662,100 | ......... 1,564,080 | ...ooovvenend 0 [ (V] [ {1 I 0 |
Common Stocks - Industrial and Miscellaneous
118255 10 8|BUCKEYE CELLULOS COMMON STK........ | ... 02/13/2012| CANTOR......c.ovverernreiseincrirnnns | weereenc$,015.000 | 133,948 | oo XXX | 0000 109,938 | 134,262 | ... (24,324) | oo [ e (24,324)
204149 10 8|COMMUNITY TST COMMON STK.....coco [ e 03/08/2012| CANTOR.........ovverrvevrirerveriinene | ervererren884.000 | 26,231 | e XK [ i 24,984 | 10026,007 | eviec(1,023) | oo [ | e (1,023) | ..
25659P 40 2|DOLAN CO COMMON STK.....oocvvvrrne | verer 03/26/2012| CANTOR 271
278715 20 6 |EBIXINC COMMON STK.....ovvvirerrveras | e 03/19/2012| CANTOR.... vreerernnD86.000 | i 13,523 [ i XXX | e 10,371 | 12,951 | i d(2,579) | e e | v (2,579) ..
502403 20 7|LTX-CREDENCE CORP COMMON STK...... | ..... 02/01/2012| CANTOR......cccomevrmrvrerierrirenirens | ceereeens 3,932.000 | .ooeereeernn 27,100 | covoerreee XKX e [ 21,036 | 021,036 | e | s [ 0
52186N 10 6 |LEAPFROG ENTRPRS COMMON STK....... | c..u. 01/20/2012| CANTOR......ccovvvrerniircenrirciinins | o 21,483.000 | ..o 119,078 | oo e XXX s | e 71,929 | 1000120,000 | 1t (88,1671) | oo | e | v (48,161)
58319P 10 8| MEADOWBROOK INS COMMON STK....... |..... 02/03/2012| CANTOR........covvvoriirierrnerirens | e 7,956.000 | ovovreerrn 79,682 | oot XKX i [ e 77,369 [ 84,970 | e (7,801) | oo [ | s (7,601)
772739 20 7|ROCK-TENN CO COMMON STK....oovvvres [ cevee 03/19/2012| CANTOR.... ....263.000
859241 10 1|STERLING CONSTRUCTION CO  COMMON STK] ..... 03/21/2012| VARIOUS... verre.6,941.000
88830M 10 2| TITAN INTERNATIONAL INC  COMMON STK.... | ..... 03/23/2012| GREENTREE BROKERAGE...... | ......... 2,217.000
9099999. Total - Common Stocks - Industrial & Miscellaneous...... 552,698 (50,553)
9799997 Total - COMMON SIOCKS = PAIt 4.ttt s 552,698 (50,553)
9799999. TOtal = COMMON SHOCKS. ... vvesresiesert e sttt 552,698 (50,553) [ oovvvvrsen0 [ 1 493,542 | i l0 | L....59,158 | ... 59,158 | oo 361 [...... XXX... | .XXX....
9899999. Total - Preferred and COMMON SEOCKS.........uuuiiiiiiiiiiiii st | cessneias 2,119,438 ..(50,553) | ..oooovieen0 | 102,057,622 | 0| 61,818 | L 61,818 | ..... 18,465 | ... XXX... | .XXX....
9999999. Total - Bonds, Preferred and Common Stocks 32,521,297 | ..o XXX | +....32,694,543 | .......31,454,054 | ........65,643 | .......(49,061) | .cocoovivrren0 | i 16,582 0 32,062,708 (VN 458,591 |..... 458,591 |..... 450,125 |...... XXX... | .XXX....

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.
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Sch. DB-Pt A-Sn 1
NONE

Sch. DB-Pt B-Sn 1
NONE

Sch. DB-Pt B-Sn 1B-Broker List
NONE

Sch. DB-Pt D
NONE

Sch. DL-Pt. 1
NONE

Sch. DL-Pt. 2
NONE

QE06, QE07, QE08, QE09, QE10
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NONE
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SCHEDULE DB - PART B - SECTION 1

Futures Contracts Open December 31 of Current Year

1 2 3 4 5 6 7 8 9 10 1 12 13 14 Change in Variation Margin 19 20
15 16 17 18 Hedge
Book/ Gain (Loss) Gain (Loss) Effectiveness
Description Schedule/ Date of Reporting Adjusted Recognized Used to at Inception
Ticker Number of | Notional of Hedged Exhibit Type(s) Maturity or Trade Transaction Date Fair Carrying in Current Adjust Basis of Potential and at
Symbol Contracts | Amount Description Item(s) Identifier of Risk Expiration Exchange Date Price Price Value Value Cumulative Year Hedged Item Deferred Exposure Quarter-end (a)

Broker Name

NONE

NONE

Net Cash Deposits
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NONE
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SCHEDULE DB - PART D

Counterparty Exposure for Derivative Instruments Open as of Current Statement Date

1 2 3 4 Book Adjusted Carrying Value Fair Value 1 12
5 6 7 8 9 10
Credit Contracts With Contracts With
Description Master Support Fair Value Book Adjusted Book Adjusted Contracts Contracts Off-Balance
Counterparty or Exchange Agreement Annex of Acceptable Carrying Carrying Exposure Net With Fair With Fair Exposure Net Potential Sheet
Traded (Y orN) (Y orN) Collateral Value >0 Value <0 of Collateral Value >0 Value <0 of Collateral Exposure Exposure

8030

NONE
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SCHEDULE DL - PART 1
SECURITIES LENDING COLLATERAL ASSETS

Reinvested Collateral Assets Owned Current Statement Date

1 2 3 4 5 6 7
NAIC
Designation|
CusIP /Market Fair Book/Adjusted Maturity
Identification Description Code Indicator Value Carrying Value Dates

General Interrogatories:

1. The activity for the year to date:  Fair Value §.......... 0 Book/Adjusted Carrying Value §.......... 0
2. Average balance for the year to date: ~ Fair Value §.......... 0  Book/Adjusted Carrying Value §.......... 0
3. Reinvested securities lending collateral assets book/adjusted carrying value included in this schedule by NAIC designation:

NAIC 1: §.......... ONAIC2: §.... ONAIC3: §......... 0 NAIC4: §......... ONAICS: §......... ONAICE: §......... 0

NONE

QEO09
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SCHEDULE DL - PART 2
SECURITIES LENDING COLLATERAL ASSETS

Reinvested Collateral Assets Owned Current Statement Date

1 2 3 4 5
NAIC
Designation|
CusIP /Market Fair
Identification Description Code Indicator Value

Book/Adjusted
Carrying Value

Maturity
Dates

General Interrogatory:

1. The activity for the year to date:  Fair Value §.......... 0 Book/Adjusted Carrying Value §.......... 0
2. Average balance for the year to date: ~ Fair Value §.......... 0  Book/Adjusted Carrying Value §.......... 0
3. Grand Total Schedule DL Part 1 and Part 2 Fair Value §.......... 0  Book/Adjusted Carrying Value §.......... 0

NONE

QE10
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SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 4

5 Book Balance at End of Each 9
Amount of Amount of Month During Current Quarter
Rate Interest Interest Accrued 6 7 8
of Received During at Current
Depository Code Interest Current Quarter Statement Date First Month Second Month Third Month *
Open Depositories
Key Bank CIEVEIANG, OH....ooovvvvvvrrrcerenreiiieenniens | covvssnsriiinnnes | covesressssssennns | ooseesesssssssesssssssssnes | sosseseessssssessssssssssnes | ooseeeed (10,991,160) | ........ (17,194,954) | .........(10,378,227) | XXX..
First Hawaiian Honolulu, HI Variable 23 247,994 232,538 138,066 | XXX..
0199999. Total Open Depositorie XXX [ s XXX.oreer 23 0| (10,743,166) | ......... (16,962,416) | .........(10,240,161) | XXX..
0399999. Total Cash on Deposit.. e XXX [ s XXX.oeeer 23 0| (10,743,166) | ......... (16,962,416) | .........(10,240,161) | XXX..
0499999. Cash in Company's OffiCE. ...........cceurmsnsrnrrsseessssssssssssssssssssssssssssssssesssssssessssssssns | sos X Kurmeeens | eerre XXKvrvvens [ eovrvnnnns .3, ST [ XXX 800 800 800 | XXX..
0599999. Total Cash 23 0 [ (10,742,366) | ......... (16,961,616) | .........(10,239,361) | XXX..

QE11
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SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 2 3 4 5 6 7 8
Date Rate of Maturity Book/Adjusted Amount of Interest Amount Received
Description Code | Acquired Interest Date Carrying Value Due & Accrued During Year

NONE
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