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statement for March 31, 2012 of e PROGRESSIVE CASUALTY INSURANCE COMPANY
ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
T BONGAS .ottt nnens | feesennees 1,540,279,056 | ...covvvveeverrereeeerenieenes | cveireins 1,540,279,056 | .......... 1,313,033,532
2. Stocks:
2.1 PrEfErTed STOCKS. ......cvuueeiiiieiciiiscecei ettt | setisetsssts s neai | seestnent sttt entenns | etsiees st (0 O
2.2 COMMON SIOCKS. ....rvuvrrearerresresseseseesessessssssessessssssessesssssssssessesssssessesssssssssessssnssnssessenssnss | sessesens 1,997,853,730 | .ovvveveererrereeeirernieenee | cvrvireins 1,997,853,730 | .......... 1,842,926,991
3. Mortgage loans on real estate:
BuT FIESEIENS vttt | ettt neai | seent sttt st entenns | ennieene e (0
3.2 Other than firSEHENS.........cvurierieiiicireec st nesiesine | settsstssesssessssssssessssssnsssns | serestestestessessesssenssenes | emsisesssssenesesenssesesenens (0 N
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUMDBIANCES)......cveveiicviceeie ettt bbbt s s bsaenas | sevsesssnes 482,245,721 | .o | e 482,245721 | ............. 475,017,834
4.2 Properties held for the production of income (less $.......... 0
ENCUMDBIANCES)......cvecviieveieie ittt bbbttt bbb s b s s sebas | Hensssssssssssesssssssessessnsanss | ensessessssessesssssssessesnsanss | sisbessessssssssssassesnsanea (0 OO
4.3 Properties held for sale (less §.......... 0 €NCUMDBIANCES)......coovvvevirriiieieissieieise e | sevseseesesineas T440,940 | oo | e 7,440,940 | ..o 7,440,940
5. Cash ($.....134,061,383), cash equivalents ($.....742,147,991)
and short-term investments ($.....87,204,809)............cvcuumrrrerrreemmmeresnssesssesesssssesssesssneseses | seeeeesinnens 963,414,183 | ....oooreecricreerinennes | i 963,414,183 | ............. 611,742,483
6. Contract loans (including §.......... 0 PrEMIUM NOLES).....c.vveieeicieiieieicisie ettt sssesse s ssssessens | ersssessessssessesssssssessessssns | sressessessssessesssssssessessssens | srssssssessesssssssesessssenes [0 T
T DEIIVALIVES.......oouiiiieriiiiii st | erbb bbbttt | sbesi et | e LU
8. OtheriNVESEd @SSELS........c.cuuiiiiciiiic it | sesiesiesiesiens 102,480 | .ocveericriene 100,000 | ..oovvoviriiriins 2,480 | oo 2,480
9. ReCeivables fOr SECUMEIES............oviririririecr s | seeiesiesiesiens 676,918 | ..o | v 676,918 | ..ocvvvenne 21,493,617
10.  Securities lending reinvested COIALEIal BSSELS...........ccvieiuiiiiriieie ettt esas | resessessessssessessssessessesenes | essessesssessessessssassesssssnss | soesessessessssssessesssanea [0 T
11, Aggregate write-ins for iNVESIEA @SSELS.......cccvviueieiiiisiecee st eses | srersssssssnsessssssansesnead (O I [0 I {0 I 0
12.  Subtotals, cash and invested assets (LINES 110 1) sesesessesnes | ereneenaas 4,992,013,028 | ...cooovereinn 100,000 | .......... 4,991,913,028 | .......... 4,271,657,877
13. Title plants less §.......... 0 charged off (for Title insurers only)
14. Investment income due and accrued
15. Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection............cccccevvecees | vererevenee 137,653,445 | ........c..... 11,646,761 | ............. 125,906,684 | ............. 103,071,962
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums)............cccoveeevivevens | evveennnnnd 600,618,503 | ....cvveerirerereiieeieeen | e 600,618,503 | ............. 546,361,594
15.3  Accrued retroSPECHVE PrEMIUMS.........cccvvcvivirieeiriereieeete sttt sse s ssesssssaesenss | sbssssesessssessssssesessssesesns | essesesssissessssesesessssesasanss | sesessssssessssssesessssesasns 0 [
16. Reinsurance:
16.1 Amounts recoverable from FEINSUTES.............uwvrrererrereeenerenessrsnnesesssseesseessens | vevesennenesd [5020,898 | orvvirvrinecrernecrvenins | cvvvrennnnn 37,626,698 | ... ....34,815,521
16.2 Funds held by or deposited with reinsured COMPANIES...........cccovevereieiirniieisiieeiiieisienes | crirereesiseseseessseseses | eneressssssssssssesesssssssssnss | snveessssesessseesssssssssQ [ sorerissesesssssesssssseessssens
16.3 Other amounts receivable UNder reiNSUrANCE CONMTACES.........c...cvuuerererirerirerirrierierieniens | corereeseereessesseseessenes | sersssssssssssisesssssssssssssses | somesnesnesnssnesnesneees (0
17. Amounts receivable relating to UNINSUMEA PIANS..........courriririrereieieieeieissreeessiesseesssssses | reesssesssesssesseessssssessesnes | enesessesssssssessesssssssesessess | sresessessessssssessessessns {1 TR
18.1 Current federal and foreign income tax recoverable and interest thErEON...........ccerrrerrrininnes [ errirenrssiseissssissesisens | errneinssessssssssssssssessssees | esssesessessssssssessnssnes [0
18.2 Net deferred taX @SSBL..........ovirerrrrieierrs ettt nssenes | sstessnsanes 105,162,006 |.....ovovvereerrrerreercrrieinns | cereereiniens 105,162,006 | ............. 132,712,574
19, Guaranty funds receivable OF ON GEPOSIE....... et sssss e sssssssssess | sessssssessessasssssssssassessnsss | sressessnssessesssnssnssessessnes | sesesssessessessssssessessnens [0
20. Electronic data processing equipment and SOftWarE............c.cceuivevericveeerceeesieeeseeseeesenens | cvreveiienas 106,942,357 | .....ccoeune 82,939,635 | ..covevnne. 24,002,722 | ... 21,671,013
21. Furniture and equipment, including health care delivery assets ($.......... [0) ST ISR 62,327,934 | .coovvnnne. 62,327,934 | oo {1 T
22.  Net adjustment in assets and liabilities due to foreign eXChange rAtES..........ocrrurrrrrirrininens | corrirrineinseseessiessesensiees | eerreenseesssssssssssssesssnses | esessessssesssssssssessessees [0 O
23. Receivables from parent, subsidiaries and affiliates..........ccevrrrrririirrirnrerrsesees | crsteisesssessesssessssessees | eesesenseesessesssesessessessns | esseesssessesssssesseseees [0 T
24. Health care (§.......... 0) and other aMOUNES FECEIVADIE.............cuuieerererieiireieie s isesseeseees | corsesessesssssssessssessesssssens | sesesssssssssnssessssssnssessnssnns | sesssssssssesssssnsssessassnnes [0 R
25. Aggregate write-ins for other than invested assets.............cccouevceiciecesieieceeeee e | e, 77,624,368 | ............... 71,590,789 | ...ccovunnnn 6,033,579 | .coeverann. 6,351,254
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (Lines 12 through 25)............veererrreinerminerieeieesieessesssesssesssesesssessssssssesssns | sevsseenes 6,133,188,707 | .......c..... 228,605,119 | .......... 5,904,583,588 | .......... 5,129,933,944
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES.........c.cccviveieens [ covrrereiieieeeiee s [ eovesieissssreseessssesessensens | cvvessseessessssessesessessenes 0 [
28.  Total (LINES 26 AN 27)........ccuorrrrrreireeirserseessseriesssss s ssesssessssesssessssesssssessesssessssenses | sessseeees 6,133,188,707 | ............. 228,605,119 | .......... 5,904,583,588 | ......... 5,129,933,944
DETAILS OF WRITE-INS
10T, Rt | senet et | ettt | st (U R
T102. RS Rt | seseteene st s s | ettt | eeess et (U N
T03. R R ARttt sne st | 4etesseseteesessenntessensetnnts | nerentesetantes et s tenne s tnnnes | eenetessesetantenaetntnnans [0
1198. Summary of remaining write-ins for Line 11 from overflow page.........cc.coevvnrnrnnininrnseininenns | vevveenessinesssssseseeeens (0 (0 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (LiNe 11 @DOVE)......urrerrerrrrrrsressesssessessesssesssssssesssssnes | sessessssssesssssssasessssnees {0 [0 {0 I 0
2501. EQUITIES AND DEPOSITS IN POOLS AND ASSOCIATIONS.........coorireerreeernneeersereesnesnsensens | ereeseesnseneenns 3,896,294 | ... | e 3,896,294 | ....coovvuen 3,840,159
2502. STATE UNEARNED SURCHARGE RECOVERABLE.............ccoviinrirriineeneesenesseessesssesssseees | ereeseesssensens 1,342,048 | ..o | v 1,342,048 | ..covvvne 1,239,569
2503. AIPSO SUPPLEMENTAL CAIP SERVICING FEE RECEIVABLE.............ccocovminineenincneireiines | ceereireiresnnes 786,166 | ..vovreeceeeeienerneereereens | cveereesneesnieenns 786,166 | .ooooveeerrerenns 867,109
2598. Summary of remaining write-ins for Line 25 from overflow page...........ccocvievrvvevreeverseeiieeens | eveveiinnns 71,599,860 | ....oconce. 71,590,789 | wovvvvereriead 9,071 | oo 404,417
2599. Totals (Lines 2501 thru 2503 plus 2598) (LIN€ 25 @DOVE)........c.cuiviieeriiiiieieieiecieisieeisisieisnies | eveersiinnas 77,624,368 | ............... 71,590,789 | ..o 6,033,579 | .cooeven. 6,351,254
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statement for March 31, 2012 of e PROGRESSIVE CASUALTY INSURANCE COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS

Current Decenfber 3
Statement Date Prior Year
1. Losses (current accident Year $.....316,931,522).........c.vcueeverereeeieeieseeeesesssessssssssesssessss s ssesssssssssssssssssssessesssssssssesssssssnsans | ssssssssosssssssssnses 1,421,499,313 | oo 1,399,143,962
2. Reinsurance payable on paid l0sses and (0SS adjuStMENt EXPENSES.........cvuirirriiiririeirere e ssssssessens | eesessssesessesssssssennes 213,135,232 | oo 230,114,238
3. LOSS QQUSIMENT EXPENSES........oucvveiecieiiicietsiscte sttt b bbbt a bbb s bbb s st bt b s s e s b st et en s sesessnaetenas | srebessssesssinsetessnnenns 296,671,383 | oo 295,101,205
4. Commissions payable, contingent commissions and other Similar Charges............c.ocvcuveeeieiecireeieiese e | creeeressssssesssesseseenas 2,656,172 | oo 6,342,113
5. Other expenses (excluding taxes, lICENSES ANA fEES)..........c.cviuiveierieieieiceecte ettt 184,113,019 146,442,527
6. Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES).........ccvuivruireiieieiiiieieieeee st sssbeseseses | evreseessssssesesessessenas 32,954,080 | .ovevereerereieieians 32,133,393
7.1 Current federal and foreign income taxes (including $.....2,636,701 on realized capital gains (I0SSES))............ccvvrrrrrrvrereries | corverreessssssssssseenns 31,608,599 | ..o 15,902,855
7.2 INEEAEEITEA TAX TADIIEY. ... . veo e ettt et e st s s8££ Eens e tss | 1428 eeEsee e s s eeEee e e e see s st s e st ent et e sses | eeiaetsessessent e e essenten s e sses s st s snee
8. Borrowed money $.......... 0 and interest thereon §.......... [0S DU UU DOUS TR
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of $.....1,372,685,830 and including
warranty reserves of §.......... 0 and accrued accident and health experience rating refunds
including §.......... 0 for medical loss ratio rebate per the Public Health SErvice ACt...........coucueeiieiiiecceeee e | e 1,307,371,697 | e 1,240,175,199
10, AQVANCE PIEMIUML.......cvieiviiriieiicte sttt et b bbb a bbb s et se bbbt s s s bbb b s s s s st bt et es s e b b s st e s s sebesanans | sbesessnsesasansesessnsesasnes 7514198 | v 4,591,393
11.  Dividends declared and unpaid:
111 SHOCKNOIAEIS........cvvoeeevireeee iR 8RR | 48R R e R s | Rt
11,2 PONCYNOIAETS........vecvvictci ettt bbb bbb s b s bbb a et bbbt e b s s b s st e s nsesesnsess | stesssssesasssesesssseses s s et es st esessnsebans | ebsssssesassetesessea et st et n e r et st bnns
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS)...........ovururerrrinrinrieininseeesesesssses st sssssssessenss | ssssssesssssessssssessessanssnsss 193,833 | oo (36,669,873)
13. Funds held by company UNder r@INSUFANCE trEAHES. ...ttt sse s sss st stessesns | sesesssssesassessessssessessstessessesssassesss | sbseessessessessssessesetassessesnssssessnenes
14.  Amounts withheld or retained by company for aCCOUNt Of OLEIS...........cucvivieiicicec et sssesssses | eevessesessssese s sesseseees 5,429,573 | oo 3,738,429
15.  Remittances and itemMS NOL AIOCAIEM...............vuiiirire ettt | H6eeb e s e bt s bbb ereas | £onte s e e st s st
16, PrOVISION fOF TEINSUIANCE. ......evvevrerrerreseasesseetseesseesseessesseesseesseesss st | H6eebe bbb sttt | et e bbbt
17.  Net adjustments in assets and liabilities due to fOreign EXChANGE FALES..........curirrurireirire et sasees | sressessessessassssssessess st s ssessanssnssesss | ssessssssnssessansnssessensanssessessnssnssnses
18, Drafts QUEISANMING........cveevieieciciece ettt ettt a st s s b s et s saessnsnnaans | evsessesssestesensenteseesas 65,129,252 | ..o 47,448,946
19.  Payable to parent, subsidiaries and affiliAteS............ccceririiiiiiiireeecee ettt saes e | eveeressese s 684,939,164 | ....covvevvveinns 310,366,662
20, DIIVALIVES......couveeeciciereieieee eSSt b et | Seie R Rt st R et | Sebene et
21, PAYADIE fOr SECUMHES. ........cveveevicvieietetsie ettt ettt bbbt b bbbt ssessnssntens | bevtessssistessesassnsesaess 98,776,633 | .oovevveeeeeeias 63,861,545
22, Payable fOr SECUMHES IBNAING. ......c.u ettt s et s b s s e s b s e s ensenes | Hesetetses st eesaessesseesastsessessentsessens | 4ebeeesessessess s s e s see s st et e st ens et e srees
23.  Liability for amounts held UNAEr UNINSUIEA PIANS...........c.ruririuieeieieeieneire ettt ess st se et ess s st s st s ssesss | sesesssssessessassssssessessasssessessasssnssens | setessssssessessasssnssessestnssessessnsnssnes
24.  Capital notes §.......... 0 and interest thereon §.......... 0.ttt sttt | eebtsene st bRttt | Shsaesst ettt
25, Aggregate Write-inS fOr HADIIIES. ..........cu ettt sttt sestenen | stbsssssssssssnesseenssneas 10,003,405 | ..ooovvveriinieisninninas 11,370,292
26. Total liabilities excluding protected cell liabilities (LINES 1 through 25)...........cocviiieiiiiisieiceec et | evresessssesseses s 4,361,995,553 | ...covvcvcrei 3,770,062,886
27, PrOtECEA CEIl HADIIHIES. ........cvoeveeieeiei ittt | £Eb bbb bbbttt | chbsebb bbbttt bbbt
28.  Total liabilities (LINES 26 @NG 27)........ccuurererieeererieeesiesiseessessssesies sttt | _nssissssssssnsssenenas 4,361,995,553 | ... 3,770,062,886
29.  Aggregate write-ins for SPECIAl SUMPIUS FUNAS...........cvueiriiiieieicies ettt sb st bnbenas | ssessssestessessstesse s sssessessessnsenea 0 [ e 0
30, COMMON CAPIEAI STOCK. ........cvieieiiiiicictse ettt bbb bbb bbbt es st en s snnns | sbensensesnsentes et entensenas 3,000,000 | .ooverevereieieieiiens 3,000,000
31, PrEfEITEA CAPIAl SEOCK.......covevucviieieiciie ettt b st £ et s b st s st entens | H4essebntes s b b e s st s s s en b st st entesens | H1ebistense s s en s s st s st n e b s
32.  Aggregate write-ins for other than special SUMPIUS fUNGS...........c.coiueiieicicniscse et ssbenss | sresessstessessssesse s s sssse s snsenee 0 [ e 0
33, SUMIUS MOLES.....eorveieieiiee ittt b st s s bbb s s s b st s s e bensens | sbessessessssantessesanten e s e sn s s s santens | srens
34.  Gross paid in and CONHDULEA SUMPIUS. .........uviveiriiiieieieiesie ettt sttt b st sse s ssnsans | stessessntessessnsensessens 798,748,497 | oo 793,997,233
35, UN@SSIGNEA fUNAS (SUIPIUS)......uevuiviieireieierieiseieissseiseessiess ettt s st bbb bbb s st en s s b ssessnsnns | sressessstessessesnsessens 740,839,538 | ..covovvveireeis 562,873,825
36. Less treasury stock, at cost:
36.1 .o 0.000 shares common (value included in Line 30 §.......... 0) ettt et | sesebses ettt nsenees | Sbsetena sttt en
36.2 ... 0.000 shares preferred (value included in Line 31 §.......... 0) -ttt nnns | creressaetss et et es et s st bense st s naebens | ebnreaetasr et et st et n et et en e r et s naebnes
37.  Surplus as regards policyholders (LiNeS 29 0 35, I8SS 36).......c.cuucviririieiiicieiierereieie ettt es et ssse s sese s bessses | sessesessssessssssesenes 1,542,588,035 | ...ccoovvvverirnnna 1,359,871,058
B8, TORAIS.....oueuceeeeeseeecei RS e s | seseest et 5,904,583,588 | ......ccocovvrurerinnn. 5,129,933,944
DETAILS OF WRITE-INS
2501. OTHERLIABILITIES.............. ..8,731,926 | .... .10,384,055
2502. ESCHEATABLE PROPERTY ....oouivumeetuueresesiseesseeseseesseesseesssssssessssesssasess s ss e sss s st sssssesssssesssssssesssssssssssssnssssne | sesssssessssesssnesssnsssssnes 1,213,169 | covvooeeeceeeeceeecennne 936,483
2503.  UNEARNED FEE RESERVE ...t sisesisssesss st sessnes
2598. Summary of remaining write-ins for Line 25 from overflow page... .
2599. Totals (Lines 2501 thru 2503 plus 2598) (LINE 25 @DOVE)........c.cuiuiieiieiiiiiieieiietesiessetsssesesbssssssssssssssssessssssessssssssssssssssssnanns
2901.
2902.
2903.
2998. Summary of remaining write-ins for Ling 29 from OVEMlOW PAGE. ...ttt ssssssssssessens | ssessesssssssssssssssssessessnssessassanes (0 I U 0
2999. Totals (Lines 2901 thru 2903 plus 2998) (LINE 29 @DOVE)........cuueuuiuiiiiiieiiisiieiseissiessessssssssssssssssssessessssessesssssssessesssssessssessessssans | sressessssessessssessessesssssssessessnsanse 0 | o 0
3201.
3202.
3203.
3298. Summary of remaining write-ins for Line 32 from OVEMIOW PAGJE........cviuiiiieiiriecssieie et sessesnss | sosesssssssesesssssssessessssessesssssssenas 0 [ e 0
3299. Totals (Lines 3201 thru 3203 plus 3298) (LINE 32 DOVE)......uuruurerererresssssseseesarsasssssseessnssssseesessesssssssssssssssssssssssnsssssssssnsessess | sesassssssssssssensssssessensansssssessassans {0 U 0
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statement for March 31, 2012 of e PROGRESSIVE CASUALTY INSURANCE COMPANY
STATEMENT OF INCOME

1 2 3
Current Year Prior Year Prior Year Ended
to Date to Date December 31
UNDERWRITING INCOME

1. Premiums earned:
1.1 Direct.............. (WEALEN $.....213,820,942)......covvoveereereeereeeseeseeeseesseesseesssesssssssssss s sssssssssns s sssssssssssnssen | sensssnsssnees 205,702,956 | .............. 192,345,557 | ..o 785,365,617
1.2 Assumed........ (WHALEN $.....2,077,927,894)........oeoeeeeeeeeeeeeeeeeeeeee e ees s ees e sess e | seensinnnas 1,952,759,878 | ........... 1,878,381,292 | ........... 7,599,365,012
1.3 Ceded............. (written $.....1,168,890,910).........cvuevreeeereeeeeeieeee s sees s ssses s ssess s ssess s sessssssssessenssnsenns | srsssaneans 1,102,801,404 |........... 1,060,244,470 |........... 4,289,474,216
1.4 Net....ooovevnee (WALeN $.....1,122,857,926).........covurreereeeeeereesesess s ess s ees s s sssnsas | seessinnses 1,055,661,430 | ........... 1,010,482,379 | ........... 4,095,256,413
DEDUCTIONS:

2. Losses incurred (current accident year $.....630,531,417):
2 DHIECL. ..ottt ettt bbb ettt s ettt ste st ntans | srenteseetanes 121,543,491 | .coeneee. 109,185,070 | .............. 479,781,353
2.2 Assumed 194,499,815 | .. .1,084,783,599 ...4,691,708,825

2.3 Ceded. ...2,648,776,254
24 NEt..ieeee s . ...2,522,713,924
3. Loss adjustment EXPENSES INCUITEA..........c.crurerrirerereeesresneenseeeseeseessesseesesssessessessesesssssssessssssssessssssssessessensessessenssnses | onnmneneenns 112,409,834 | ... 104,185,308 | .............. 423,953,385
4. Other underwriting EXPENSES INCUITEM.........c.cvieuiiiieieieieeiee ettt a bbbt bbbt s s 911,894,062
5. Aggregate write-ins for underwriting deductions..
6. Total underwriting deductions (LINES 2 throUGN 5)........cucveviiiiiiceecee et
7. Netincome Of PrOtECIEA CEIS...........vueveiciiecicse ettt bbbt
8. Net underwriting gain (I0ss) (Line 1 mMINUS LINE 6 + LINE 7).....c.ovivireiireriicieeiieeecee ettt
INVESTMENT INCOME
9. Netinvestment income earned 16,883,385 | .. ..16,660,456 ..424,337,068
10. Net realized capital gains (losses) less capital gains tax of $.....2,636,701. ....(521,563)| .. .16,922,392 |. ....(1,205,871)
11. Netinvestment gain (I0SS) (LINES 9 # 10).......cuiriiceeieiier ettt ses s st s b s s ses s nsssaenes | svssessessesans 16,361,822 |...cccoovuee... 33,582,848 423,131,197
OTHER INCOME
12. Net gain or (loss) from agents' or premium balances charged off
(amount recovered $.....175,699 amount charged Off $.....7,807,435).........ccccovurrrmrineieeieeieeiesiesssssssesesssssssssssssias | cevssesssnsssenss (7,631,736) | covevevrerrrenne (6,827,374) (31,056,701)

13. Finance and service charges not included in premiums..
14. Aggregate write-ins for miscellaneous income.............
15. Total other income (LINES 12 thrOUGN 14)..........cueieiiieieieicsie ettt
16. Netincome before dividends to policyholders, after capital gains tax and before all other federal and

foreign income taxes (Lines 8 + 11 + 15)
17. Dividends to policyholders
18. Netincome after dividends to policyholders, after capital gains tax and before all other federal and

..3,605,327 |.. ....3,065,095
4,743,019 | .. 4,566,079
716,610 | .oooviininienn: 803,800

13,571,840
21,416,651
3,931,790

foreign income taxes (LiNe 16 MINUS LINE 17)........cuoiuieiieieeieietce ettt ss s s sssenaens | esssessesenas 76,650,980 | .............. 126,981,070 | .............. 663,757,909
19. Federal and foreign inCOME taXES INCUITEA..........c.vuiurireiiieieieiesie ettt ettt ....28,982,045 | ...oovvnn 39,483,816 106,953,866
20. Netincome (Line 18 minus Lin€ 19) (0 LINE 22).........curiierrerreeiieeireieiseeisetseese et ssess st esssessessessenenn . 47,668,935 | ....ccovenne 87,497,254 556,804,043
CAPITAL AND SURPLUS ACCOUNT
21. Surplus as regards policyholders, DECEMDET 31 PrOT YEAI..........ccccvvireiriicieierereiiee et ses e sessnens | sbeserenns 1,359,871,058 1,333,461,680 |........... 1,333,461,680
22. Netincome (from Ling 20)..........ccceveveueersiererrirereireinnns 47,668,935 | ..o 87,497,254 ..556,804,043
23. Net transfers (to) from Protected Cell CCOUNES...........cccoviueiieireiceee et

24. Change in net unrealized capital gains or (losses) less capital gains tax of $
25. Change in net unrealized foreign exchange capital gain (loss) . .
26. Change in net deferred iNCOME tAX.........c..cviviuiieeicisircicicteee ettt benaesanaes | sresssensesnnas (1,499,517) | oo (17,482,225)| ....
27. Change in NONAAMItIEA SSELS.........ccevuevcviiere ettt sttt sae s b sses s bssesaesans | esissessesansas 17,925,561 | .......cocoveee. 13,017,991
28. Change in provision for reinsurance.
29. Change in surplus NOES..........ccevevrvevereererreresereree
30. Surplus (contributed to) withdrawn from protected cells..
31. Cumulative effect of changes in acCOUNtiNG PrINCIPIES...........verriererieieisisrieis st
32. Capital changes:

32.1 Paid in

32.2 Transferred from surplus (Stock Dividend)..

32.3 TranSfErTed 0 SUMPIUS.......cvuvvrerieerieieieissets ettt
33. Surplus adjustments:
331 PAIA MMttt
33.2 Transferred to capital (Stock Dividend)...
33.3 Transferred from CaPItal...........vereererirrnririeiesns sttt ss sttt
34. Net remittances from or (t0) HOME OffiCE.........couiiiieicsece bt
35. Dividends to stockholders............cccoceuene. |
36. Change N rBASUNY SEOCK.........cveiueviiiiseiieiiissieie ettt bttt n s st nsens | Hrebsnsassesns st es e s s bensesanes e ——————— e ————————
37. Aggregate write-ins for gains and losses in surplus..................... .1,296,532 |.. (6,010,444)
38. Change in surplus as regards policyholders (LINes 22 through 37).........cceueinrnieiniinieienssseiessiessessessssessesessssenss | serssesesnns 182,716,977 | .covvvnee. 157,529,392 | .... ....26,409,378
39. Surplus as regards policyholders, as of statement date (LINeS 21 PIUS 38)........c.vervuriereerrinenrireiieeeneineseieeeseeseeeess | ceeeeeneens 1,542,588,035 | ........... 1,490,991,072 | ........... 1,359,871,058
DETAILS OF WRITE-INS
0501. 2008 NORTH CAROLINA PRIVATE PASSENGER AUTO ESCROW (REFUNDS).........cccniirieereirneisneisseisssissessens | seeseesesssessssssnsssssssees 4
0502, oottt e
0503. ...
0598. Summary of remaining write-ins for Line 5 from overflow page...
0599. Totals (Lines 0501 thru 0503 plus 0598) (LINE 5 @DOVE)......cuurererrerrresresessessesssessessrsssessessmssnssssssssessnsssssessesssssssssssssssas L4
1401. FINANCE AND SERVICE CHARGE REVENUE ASSUMED 4317702 | .o 4,049,184
1402. MISCELLANEOUS INCOME..........cooomiiemiriiriirsiireeiseins 479,505 | .. ...616,324
1403. SERVICE BUSINESS REVENUE
1498. Summary of remaining write-ins for Line 14 from oVErflow PAGE.........cccccveuiirieicisiee e ens | coveresies e sssenes (142,602) | ....coovvreeren
1499. Totals (Lines 1401 thru 1403 plus 1498) (Line 14 abOVE).......covveresrerrersirsresneens 4,743,019 |..
3701. CHANGE IN ELIMINATION IN DEFERRED UNREALIZED GAIN PER SSAP 25.. .1,296,532 |..
3702, oSSR | Heeb e .

3703.
3798. Summary of remaining write-ins for Line 37 from overflow page
3799. Totals (Lines 3701 thru 3703 plus 3798) (Line 37 above)

...(6,010,444)
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statement for March 31, 2012 of e PROGRESSIVE CASUALTY INSURANCE COMPANY

CASH FLOW

Currer11t Year Prior2 Year Prior Yezr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected Net Of FEBINSUIANCE............ccvcviveieieiesee ettt ses st sss s sssssssssessnsntas | sevessnes 1,086,776,707 | .......... 1,065,290,337 | .......... 4,108,382,948
2. NetinvestMeNtiNCOME. ... | esbessinsens 32,638,720 | ..ccovvvnnee 33,064,492 | ............. 496,285,688
3. MiISCEIANEOUS INCOME.......o.cuiereirieie ettt ettt b sttt sa st s b s b s s s ssessssansesaesensans | eressessssessssanes (165,405)[ ...ocvivnnnen (399,662)( ................. 4,649,449
4. Total (Lines 1 through 3).............. ...1,119,250,023 | ..........1,097,955,167 |..........4,609,318,085
5. Benefit and 10SS related PAYMENLS..........coiviiveveiereeeie ettt sttt s sa st es s bessesaesens | ereseesinand 640,673,901 | ..cconeve. 589,648,847 |.......... 2,456,427,576
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES...........cccvcueierreieineineiesieienns [ e [ resiesisesesessssesessesseens | covssiesssssesessssssssessens
7. Commissions, expenses paid and aggregate write-ins for dedUCHIONS............ccovveveiivriveiieieieees e | crerernas 316,474,397 | ..o 309,951,588 |.......... 1,344,622,718
8. Dividends paid t0 POICYNOIAETS..........cucviieiieiice sttt b bbb s s bt ses s s s ssssesenans | ebessssesessssesesssssessnsetess | sresisssessssesessssesessssesesns | esestesessssesesnsesesssaesesaees
9.  Federal and foreign income taxes paid (recovered) net of §.....(1,575,013) tax on capital gains (I0SSES)..........cevveerreerre: | correrrrenneas 15,913,002 | ... 14,770,000 | ............. 110,441,370
10.  Total (Lines 5 through 9) .973,061,300 914,370,435 |..........3,911,491,664
11.  Net cash from operations (Lin€ 4 mMiNUS LiNE 10).......ccocieuiuiireieiiereeeteeteiese ettt ssse st sssesans | eresaesnaes 146,188,723 | ............. 183,584,732 | ............. 697,826,421
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
121 BOMAS ..ot sesi st Rt | serenstenens 127,399,590 | ............. 212,915,260 |.......... 1,055,904,091
12,2 SHOCKS. cvveererceteeesesi bbbttt | ereteeni et 628,517 | ovvverrcrenne 30,051,195 | .cccoovvvenne. 69,233,628
12.3 MOTGAGE I0BNS......orvreerireiicieie ettt s st bses st s santensns | esssnssessessassnssnssastansnsss | sressenssssnssessanssnssnssassnes | sesessessassnssessansansnssentans
12,4 REAIESIALE ... bbb | sttt ettt | cebenei st | st
12,5 Ot INVESIEA @SSEES.....vuvuiererieireciseie sttt ettt essensnsessantas | esssssssssessassnssnssassansnsss | sressessnssnssessanssrssnssassnes | sesessessnssnssessnssnsnnssnssons
12.6 Net gains or (losses) on cash, cash equivalents and short-term INVESIMENLS............cc.eeuecieiericiieieeiee e | e sessenns | cevvereseeee e 323 | s 321
12.7  MISCEIIANEOUS PrOCEEAS. .......cvevevevicteeeicteieie ettt s sttt s e s s s es s snbessesassnans | snsessssinsones 55,731,787 | oo | e, 59,507,892
12.8  Total investment proceeds (LINES 12.110 12.7)....cucieicieieeseiree et aaen 183,759,894 242,966,778 | .......... 1,184,645,932
13.  Cost of investments acquired (long-term only):
131 BOMAS..ouvereveeneiresices ittt | Herenntaenees 364,711,534 | ............ 915,212,453 | .......... 1,504,236,033
13,2 SHOCKS. o rvevueereeeseerseeeseeeseessseees et eees sttt ennn s nnns | neneeesenas 17,643,705 | oo 160,439 | ..covvvvvnnes 98,318,381
13,3 MOILJAGE 0ANS.....iuieiieiiiiicieiete e s st s sttt
134 REAIESIALE. ...t
13.5 Other invested assets....
13.6 Miscellaneous applications....
13.7 Total investments acquired (LINES 13.110 13.6)......vueuiieicrieeeeie ettt sens
14.  Netincrease (decrease) in contract 10ans and PreMIUM NOLES...........ccwerrerirerniireirieeneeeeseeeessesseseesestesesessestssssessesses | rssseesessesssssssssesssssssssesss | sressssesssessessnsssessessansnes | sesessessnsssssnssnsssssnssessans
15.  Net cash from investments (Line 12.8 minus Line 13.7 @nd LINE 14)......cveveveiereieiesieieseteseeetese s ssssssessesesns | eveesensenns (209,409,659)] ............ (673,862,875)] ............ (450,381,731)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1 Surplus notes, capital notes
16.2 Capital and paid in SUrPIUS, 1€SS trEASUNY SEOCK..........ccvevevireiecieiie ettt sesses s sesss s snans | cvessesssiesanes 4,751,264 | ... 3377413 | . 16,105,155
16.3 BOITOWEA fUNAS........ouuiiiiiiii ittt bbbttt | fenbesbes b st st st nsseneas | cebnsssnssnnssnnsbensbensbenssenes | senbsesbesb st
16.4 Net deposits on deposit-type contracts and other iNSUrANCE ADIIES. .........c.rverererirnrrririnrnririsesrsissssssnses | cereseesesessssssseesssssssssness | cressessssssssesssssssssssesssnes | eessssesssssssssessnsssssnssessans
16.5 Dividends 10 SLOCKNOIAETS. ..........cuuiiiiiiicicirr bbbttt sbaenns | renienies s ssssssiss | cobnssnssnssnssnssnssnssenns | creesseesians 303,000,000
16.6  Other cash provided (APPHEA)........crweureerrrerrrerreerrerereiee et eess s ssesssssss e ssssesssssssssesssssessessses | srsssssassees 410,141,372 | .cocoevs 415,828,144 | ............. 103,735,183
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Line 16.6)............ [ c.ccooev... 414,892,636 |............. 419,205,557 |............ (183,159,662)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Lin€ 17)......ccccoevevvevenes | covirrenns 351,671,700 |..cvcvuvee. (71,072,585) | ......ooec.. 64,285,028
19. Cash, cash equivalents and short-term investments:
191 BEGINNING O VBT ....ouuveveriicriacriteiceiresies sttt sensenssnenines | senessssenens 611,742,483 | ............ 547,457,455 | ............. 547,457,455
19.2  End of period (LN 18 PIUS LINE 19.1)........veeriveerereriee e eneesseneseenesseesssensseeesssesssssesnssssesees | conseeeseees 963,414,183 | ............. 476,384,870 | ............. 611,742,483
Note: Supplemental disclosures of cash flow information for non-cash transactions:
[20.0001 | I [ |
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Statement for March 31, 2012 of the PROGRESS'VE CASUALTY |NSURANCE COMPANY
NOTES TO FINANCIAL STATEMENTS

1. Summary of Significant Accounting Policies
A. Accounting Practices

The accompanying statutory-basis financial statements of Progressive Casualty Insurance Company (the “Company”) were prepared
on the basis of accounting practices prescribed or permitted by the Ohio Department of Insurance (“DOI”).

The Ohio DOI requires insurance companies domiciled in the state of Ohio to prepare their statutory-basis financial statements in
accordance with the National Association of Insurance Commissioners’ (“NAIC”) Accounting Practices and Procedures Manual
subject to any deviations prescribed or permitted by the Ohio DOI. No deviations from NAIC statutory accounting practices (“NAIC
SAP”) were used in preparing these statutory-basis financial statements.

2. Accounting Changes and Corrections of Errors
A. Material Changes in Accounting Principles

Accounting changes adopted to conform to the provisions of the NAIC statutory accounting practices are reported as changes in
accounting principle. Effective January 1, 2012, the Company adopted SSAP No. 101, Income Taxes. SSAP No. 101 reflects a
revision to the accounting principles regarding deferred tax asset admissibility calculations (see Note 9). The Company’s deferred tax
asset was not impacted by applying the provisions of SSAP No. 101.

3. Business Combinations and Goodwiill
No significant change

4. Discontinued Operations
No significant change

5. Investments

D. Loan-Backed Securities

Under SSAP No. 43R, the Company analyzes its structured debt securities to determine if the Company intends to sell, or if
it is more likely than not that the Company will be required to sell, the security prior to recovery and, if so, the Company
writes down the security to its current fair market value with the entire amount of the write-down recorded as a realized loss.
To the extent that it is more likely than not that the Company will hold the debt security until recovery (which could be
maturity), the Company determines if any of the decline in value is due to a credit loss (i.e., where the present value of cash
flows expected to be collected is lower than the amortized cost basis of the security) and, if so, the Company recognizes
that portion of the impairment as a realized loss.

The sources used to determine prepayment assumptions are derived from updated cash flows from widely utilized
reputable industry sources. The Company’s portfolio managers review the available cash flow data and prepayment
assumptions and make adjustments based on current performance indicators on the underlying assets (e.g., delinquency
rates, foreclosure rates, and default rates), credit support (via current levels of subordination), and historical credit ratings.

As of March 31, 2012, the Company did not intend to sell the loan-backed or structured debt securities on which a credit
loss was recognized, and determined that it is more likely than not that the Company will not be required to sell the
securities prior to the recovery (which could be maturity) of their respective cost basis.

The following table shows, as of March 31, 2012, the Company'’s other-than-temporary impairment for loan-backed and
structured debt securities since the adoption of SSAP No. 43R.

Financial

Amortized cost Statement date

before current Recognized Amortized Cost Fair Value at |when other-than-
period other-than other-than- after other-than- | time of other- temporary

temporary Projected Cash temporary temporary than-temporary | impairment was

CuUsIP impairment Flows Impairment Impairment impairment reported
362341YFO0 $ 11,225309 | $ 10,559,918 | $ 665,391 | $ 10,559,918 | $ 2,037,150 2009 - Q3
74436JGM3 630,998 602,254 28,744 602,254 511,510 2009 - Q4
33736XBN8 350,135 285,557 64,578 285,557 199,853 2010 - Q1
69348HCR7 471,474 446,486 24,988 446,486 359,475 2010-Q1
74436JGM3 695,598 434,752 260,846 434,752 424,608 2010 - Q1
33736XBN8 174,522 101,351 73,171 101,351 95,031 2010 - Q2
362341YFO 10,980,737 8,368,064 2,612,673 8,368,064 6,873,600 2010 - Q2
743873BL4 4,410,578 4,224,959 185,619 4,224,959 4,224,959 2010 - Q2
74436JGM3 712,557 434,428 278,128 434,428 343,299 2010 - Q2
93934DAA5 598,338 582,428 15,910 582,428 464,522 2010 - Q2
161505GN6 115,037 59,481 55,556 59,481 59,481 2010 - Q3
20046PAG3 128,183 34,995 93,188 34,995 34,995 2010 - Q3
52108HCS1 52,569 44,203 8,366 44,203 32,167 2010 - Q3
69348HCR7 352,270 283,589 68,681 283,589 283,589 2010 - Q3
74436JGM3 402,096 183,178 218,918 183,178 183,178 2011 -Q1
93934DAA5 331,364 281,715 49,649 281,715 281,715 2011-Q1
07387AGH2 2,469,912 2,412,088 57,824 2,412,088 2,412,088 2011 - Q2
94980QAA7 2,692,993 2,559,994 132,999 2,559,994 2,533,217 2011 - Q2
743873BL4 3,301,245 3,211,663 89,582 3,211,663 3,213,711 2011 - Q3
07387AGH2 2,408,295 2,263,061 145,234 2,263,061 2,128,357 2011 - Q4
Total XXX XXX $ 5,130,045 XXX XXX XXX

As of March 31, 2012, the Company had $2,795,317 of gross unrealized losses in the Company’s loan-backed and
structured debt securities. The Company currently does not intend to sell the loan-backed and structured debt securities

and determined that it is more likely than not that the Company will not be required to sell these securities for the period of
time necessary to recover their cost basis. If the Company’s strategy was to change and these securities were determined
to be other-than-temporarily impaired, the Company would recognize a write-down in accordance with the Company’s
stated policy.

The following table shows, as of March 31, 2012, the composition of fair value and gross unrealized losses on loan-backed and

structured debt securities by the length of time that individual securities have been in a continuous unrealized loss position:

Fair Market Value

Unrealized Loss

Losses less than
12 Months

Losses greater than
12 months

Fair Market Value of
losses less than 12
months

Fair Market Value of
losses greater than
12 months

$ 101,070,719

$ 2,795,317

$ 488,900

$ 2,306,417

$ 46,047,694

$ 55,023,025
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Statement for March 31, 2012 of the PROGRESS'VE CASUALTY |NSURANCE COMPANY
NOTES TO FINANCIAL STATEMENTS

Real Estate

At March 31, 2012, the Company has various property holdings classified as “Property Held for Sale” that are measured at the
lower of their book value or fair market value. The properties are presently being marketed.

6. Joint Ventures, Partnerships and Limited Liability Companies
No significant change
7. Investment Income
No significant change
8. Derivative Instruments
No significant change
9. Income Taxes
A. Components of the net deferred tax asset (liability) ("DTA"/"(DTL)")
1. The components of the DTA in accordance with SSAP 10R, Income Taxes, are as follows:
March 31, 2012 December 31, 2011 Change
@ @ ) 4) ©) 6) () (8) 9)
(Col 1-4) (Col 2-5)
Ordinary Capital (Col 1+2) Ordinary Capital (Col 4+5) Ordinary Capital (Col 7+8)
Description Income gain (loss) Total Income gain (loss) Total Income gain (loss) Total
(a) Gross deferred tax
assets $ 244,839,863 | $ 32,887,870 | $ 277,727,733 249,218,454 | $ 35,967,482 | $ 285,185,936 | $ (4,378,591)| $ (3,079,612)| $ (7,458,203)
(b) Statutory valuation
allowance
adjustment
(c) Adjusted gross
deferred tax assets
(1a-1b) $ 244,839,863 | $ 32,887,870 | $ 277,727,733 249,218,454 | $ 35,967,482 | $ 285,185,936 | $ (4,378,591)| $ (3,079,612)| $ (7,458,203)
(d) Deferred tax assets
nonadmitted
(e) Subtotal (net deferred
tax assets) (1c-1d) $ 244,839,863 | $ 32,887,870 | $ 277,727,733 249,218,454 | $ 35,967,482 | $ 285,185,936 | $ (4,378,591)| $ (3,079,612)| $ (7,458,203)
(f) Deferred tax
liabilites 65,531,783 107,033,944 172,565,727 66,693,669 85,779,693 152,473,362 (1,161,886) 21,254,251 20,092,365
(9) Net admitted deferred
tax assets (le-1f) $ 179,308,080 | $ (74,146,074)] $ 105,162,006 182,524,785 | $ (49,812,211)| $ 132,712,574 | $ (3,216,705)| $ (24,333,863)| $ (27,550,568)

10.

11.

C. Current income taxes consist of the following major components:
@ 2 3
March 31, December 31, (Col 1-2)
Description 2012 2011 Change
(a) Federal income tax expense (benefit) $ 28,982,045 | $ 107,178,319 | $ (78,196,274)
(b) Foreign income tax expense (benefit) - - -
(c) Prior year underaccrual (overaccrual) - (224,453) 224,453
(d) Subtotal $ 28,982,045 | $ 106,953,866 | $ (77,971,821)
(e) Federal income tax (benefit) on net realized capital gains (losses) 2,636,701 (8,274,446) 10,911,147
(f) Utilization of capital loss carry-forwards - - -
(g) Prior year underaccrual (overaccrual) - 12,894,805 (12,894,805)
(h) Subtotal $ 2,636,701 | $ 4,620,359 | $ (1,983,658)
(i) Federal and Foreign income taxes incurred $ 31,618,746 | $ 111,574,225 | $ (79,955,478)
D. Reconciliation of Federal Income Tax Rate to Actual Effective Rate

The provision for Federal income taxes is different than that which would be obtained by applying the statutory Federal income tax
rate to pre-tax income. The significant book to tax adjustments causing this difference are as follows:

No significant change

Debt

No significant change

Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

Q06.1

Tax Effect Effective
Description Amount Tax Rate
Provision computed at statutory rate $ 27,750,688 35%
Exempt interest income (299,641) 0%
Dividends received deduction (733,387) -1%
Prior year underaccrual (overaccrual) 6,273,947 8%
Impact of nonadmitted assets - 0%
Other 126,656 0%
Total $ 33,118,263 42%
Federal and foreign income taxes incurred $ 31,618,746
Change in net deferred income tax 1,499,517
Total statutory income taxes $ 33,118,263




Statement for March 31, 2012 of the PROGRESS'VE CASUALTY |NSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

12.

13.

14.

15.

16.

17.

18.

19.

20.

Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans

No significant change

Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations

No significant change

Contingencies

E. All Other Contingencies
The Company is named as defendant in various lawsuits arising out of its insurance operations. All legal actions relating to claims
made under insurance policies are considered by the Company in establishing its loss and LAE reserves. The Company also has, on
a net basis, potential exposure relating to lawsuits due to its participation in various management agreements and a 100% pooling

reinsurance agreement for which it is allocated litigation expenses.

The following is a discussion of potentially significant pending cases at March 31, 2012. Unless specifically noted, the Company
does not consider a loss from these cases to be probable and is unable to estimate a range of loss, if any, at this time.

As of March 31, 2012, there was a certified class action lawsuit challenging the Company’s use of certain automated database
vendors or software to assist in the adjustment of bodily injury claims. Plaintiffs allege that these databases or software
systematically undervalue the claims.

As of March 31, 2012, the Company was defending a putative statewide class action lawsuits alleging that the Company improperly
steers automobile repair work to certain auto body repair shops and challenging the labor rates the Company pays to auto body
repair shops.

As of March 31, 2012, there was a putative class action lawsuit alleging that the Company charged insureds for illusory underinsured
and uninsured motorist coverage on multiple vehicle policies.

As of March 31, 2012, the Company was defending a putative class action lawsuit challenging the Company’s evaluation of physical
damage claims regarding diminution of value.

As of March 31, 2012, the Company was defending a putative class action lawsuit alleging that the Company failed to properly
reimburse sales tax on replacement vehicles.

Leases

No significant change

Information about Financial Instruments with Off-Balance Sheet Risk and with Concentrations of Credit Risk
No significant change

Sale, Transfer, and Servicing of Financial Assets and Extinguishments of Liabilities

B. The Company had no wash sales of securities with the National Association of Insurance Commissioners’ rating of 3 or below during
the reporting period.

Gain or Loss from Uninsured Plans and the Uninsured Portion of Partially Insured Plans
No significant change
Direct Premiums Written / Produced by Managing General Agents / Third Party Administrators
No significant change
Fair Value Measurements
A. Inputs Used for Assets and Liabilities Measured at Fair Value
1. Fair Value Measurements by Levels 1, 2 and 3

The Company categorizes its financial instruments, based on the degree of subjectivity inherent in the method by which
they are valued, into a fair value hierarchy of three levels, as follows:

Level 1 - Inputs are unadjusted, quoted prices in active markets for identical instruments at the measurement date (e.g.,
active exchange-traded equity securities).

Level 2 - Inputs (other than quoted prices included within Level 1) that are observable for the instrument either directly or
indirectly. This includes: (i) quoted prices for similar instruments in active markets, (ii) quoted prices for identical or similar
instruments in markets that are not active, (iii) inputs other than quoted prices that are observable for the instruments, and
(iv) inputs that are derived principally from or corroborated by observable market data by correlation or other means.

Level 3 - Inputs that are unobservable. Unobservable inputs reflect the Company’s subjective evaluation about the
assumptions market participants would use in pricing the financial instrument.

The Company evaluated whether the market was distressed or inactive in determining the fair value for those securities
reported and reviewed certain market level inputs to evaluate whether sufficient activity, volume, and new issuances
existed to create an active market. Based on this evaluation, the Company concluded that there was sufficient activity in
determining the fair value for those securities reported.

The valuations classified as either Level 1 or Level 2 in the table below are priced exclusively by external sources,

including: pricing vendors, dealers/market makers, and exchange-quoted prices. The Company did not have any transfers
between Level 1 and Level 2.
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NOTES TO FINANCIAL STATEMENTS

Fair Value Measurements at March 31, 2012:

Asset Description Level 1 Level 2 Level 3 Total
Bonds — Industrial &
Miscellaneous $ - $ 3,973,699 $ -- $ 3,973,699
Common Stock — Industrial &
Miscellaneous 684,552,716 -- 10,198,750 694,751,466
Total $ 684,552,716 $ 3,973,699 $ 10,198,750 $ 698,725,165
2. Rollforward of Level 3 ltems
Total Total
Realized Unrealized
Gains Gains Purchases,
(Losses) (Losses) Issuances, Balance at
Balance at Transfers Transfers out included in included in Sales and March 31,
Asset Description Jan. 1, 2012 into level 3 of level 3 Net Income Surplus Settlements 2012
Common Stock — Industrial
& Miscellaneous $ 10,198,750 $ - $ -1 % -- $ - $ - $ 10,198,750

With limited exceptions, the Company’s Level 3 securities are also priced externally; however, due to several factors (e.g.,
nature of the securities, level of activity, lack of similar securities trading to obtain observable market level inputs), these
valuations are more subjective in nature. Certain private equity investments and fixed-income investments included in the
Level 3 category are valued using external pricing supplemented by internal review and analysis.
As of March 31, 2012, the Company owned one privately held equity investment in The Plymouth Rock Company. The
Company has valued its shares at the most recent open market trade price. Although an independent valuation is received
each year at a significant premium to our current fair value, the Company considers this conservative fair value to be more
representative, taking into account illiquidity and other factors.

3. Policy on Transfers Into and Out of Level 3

At the end of each reporting period, the Company evaluates whether or not any event has occurred or circumstances have
changed that would cause an instrument to be transferred into or out of Level 3.

4, Inputs and Techniques Used for Level 2 and Level 3 Fair Values
See Note 20A above.
5. Derivative Fair Values
Not applicable
B. Other Fair Value Disclosures
Not applicable
C. Reasons Not Practical to Estimate Fair Values
Not applicable
21. Other ltems
H. Agents’ Balances Certification, Florida Statute 625.012 (5):

At March 31, 2012, the Company reported net admitted premiums and agents’ balances in course of collection of $125,906,684. Of
this amount, there were no premiums due from a controlled or controlling person as defined in Florida statute 625.012 (5).

22. Events Subsequent

The Company was not impacted by any subsequent events. Subsequent events have been considered through May 11, 2012 for the statutory
statement that was available for issuance by May 15, 2012.

23. Reinsurance
No significant change

24. Retrospectively Rated Contracts and Contracts Subject to Redetermination
No significant change

25. Changes in Incurred Losses and Loss Adjustment Expenses
Incurred losses and LAE attributable to insured events of prior accident years increased by $17,945,000 in 2012, which is approximately 1.1%
of the total prior year net unpaid losses and LAE of $1,694,245,167. The increase is primarily due to an increase in originally anticipated
severity of 1.2% and .2% for accident years 2011 and 2010, respectively, for private passenger auto liability incurred but not reported reserves.
This increase was partially offset by a decrease in originally anticipated severity of .3% for accident year 2011 for auto physical damage.

26. Intercompany Pooling Arrangements
No significant change

27. Structured Settlements
No significant change

28. Health Care Receivables

No significant change
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29. Participating Accident and Health Policies
No significant change

30. Premium Deficiency Reserves
No significant change

31. High Deductibles
No significant change

32. Discounting of Liabilities for Unpaid Losses and Unpaid Loss Adjustment Expenses
No significant change

33. Asbestos and Environmental Reserves
No significant change

34. Subscriber Savings Accounts
Not applicable

35. Multiple Peril Crop Insurance
No significant change

36. Financial Guaranty Insurance

No significant change

Q06.4
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GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES - GENERAL

1.1 Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile, as

required by the Model Act? Yes[ ]
1.2 If yes, has the report been filed with the domiciliary state? Yes[ |
2.1 Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the reporting entity? Yes[ ]

2.2 |Ifyes,dateofchange:

3. Have there been any substantial changes in the organizational chart since the prior quarter end? Yes[ ]
If yes, complete the Schedule Y-Part 1 - Organizational chart.

4.1 Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ |

4.2 Ifyes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist
as a result of the merger or consolidation.

1 2 3
NAIC State of
Name of Entity Company Code Domicile

5. Ifthe reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact,
or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved? Yes[ ] No[X]
If yes, attach an explanation.

6.1 State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2007.......

6.2 State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date should

be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2007.......

6.3 State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or

the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 4/7/2009...........

6.4 By what department or departments?
OHIO

6.5 Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement
filed with Departments? Yes[ ] No[ ]

6.6 Have all of the recommendations within the latest financial examination report been complied with? Yes[X] No[ ]

7.1 Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes[ ]

7.2 Ifyes, give full information:

8.1 Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? Yes[ ]

8.2 Ifresponse to 8.1 is yes, please identify the name of the bank holding company.

8.3 Is the company affiliated with one or more banks, thrifts or securities firms? Yes[ ]

8.4 Ifthe response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit
Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator].
1 2 3 4 5 6
Affiliate Name Location (City, State) FRB 0cC FDIC SEC

9.1 Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing
similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes [X]
(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and
professional relationships;

(b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c) Compliance with applicable governmental laws, rules and regulations;

(d)  The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

()  Accountability for adherence to the code.

9.11 If the response to 9.1 is No, please explain:

9.2 Has the code of ethics for senior managers been amended? Yes[X]

9.21 If the response to 9.2 is Yes, provide information related to amendment(s).
THE COMPANY’S CODE OF ETHICS POLICIES WERE UPDATED WITH THE FOLLOWING:
- ANEW SECTION ON ETHICAL DECISION-MAKING.
- REVISED PROVISIONS ON 1)REPORTING CONCERNS ABOUT POTENTIAL MISCONDUCT, 2)DIVERSITY AND INCLUSION, 3) SOCIAL
RESPONSIBILITY, 4)PERSONAL USE OF COMPANY PROVIDED MOBILE DEVICES 5)ALCOHOLIC BEVERAGES, 6)DISCLOSURE OF
MINOR TRAFFIC VIOLATIONS, AND 7)CONFLICT OF INTEREST RULES FOR CLAIMS PERSONNEL.

9.3 Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ]
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statement for March 31, 2012 of e PROGRESSIVE CASUALTY INSURANCE COMPANY

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES - GENERAL

9.31 Ifthe response to 9.3 is Yes, provide the nature of any waiver(s).

PART 1 - FINANCIAL

10.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[ ] No[X]

10.2 If yes, indicate any amounts receivable from parent included in the Page 2 amount:

PART 1 - INVESTMENT

1.

PN

Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available
for use by another person? (Exclude securities under securities lending agreements.) Yes [ X] No[ ]

11.2 If yes, give full and complete information relating thereto:
THE COMPANY ENTERED INTO A REVERSE REPURCHASE COMMITMENT TRANSACTION AT 03/31/2012, WHEREBY THE
COMPANY LOANED CASH IN THE AMOUNT OF $400,000,000 TO AN ACCREDITED BANK (BARCLAYS) AND RECEIVED
$400,000,000 FAIR VALUE OF U.S. TREASURY NOTES PLEDGED AS GENERAL COLLATERAL AGAINST THE CASH BORROWED.
OUR EXPOSURE TO CREDIT RISK WAS LIMITED, AS THIS INTERNALLY MANAGED TRANSACTION WAS AN OVERNIGHT ARRANGEMENT.
THE INCOME GENERATED ON THIS TRANSACTION WAS CALCULATED AT THE APPLICABLE GENERAL COLLATERAL RATE ON
THE VALUE OF U.S. TREASURY SECURITIES RECEIVED. (SEE SCHEDULE E - PART 2 - CASH EQUIVALENTS)

12. Amount of real estate and mortgages held in other invested assets in Schedule BA: G 0
13. Amount of real estate and mortgages held in short-term investments: B 0
14.1 Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[X] No[ ]
14.2 If yes, please complete the following: 1 2
Prior Year-End Current Quarter
Book/Adjusted Carrying Value Book/Adjusted Carrying Value

14.21 § ) 0

14.22 § ) 0

14.23 $ ...1,237,612,031

14.24 § ) 0

14.25 Mortgage Loans 0N Real ESIAte..........covruriieieriieinee ettt seeessesssnsnenns S 0

14.26 All Other. $ s 100,000

14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26).............. $ ... 1,237,712,031

14.28 Total Investment in Parent included in Lines 14.21 t0 14.26 above...........cccoeueevevercerircireieinne S 0
15.1 Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[ | No[X]
15.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ | No[ 1]

If no, attach a description with this statement.

16. Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting
entity's offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held
pursuant to a custodial agreement with a qualified bank or trust company in accordance with Section 1, Ill - General Examination Considerations,
F. Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] No[ ]

16.1  For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook,
complete the following:

1 2
Name of Custodian(s) Custodian Address
CITIBANK, N.A. 338 GREENWICH STREET NEW YORK, NY 10013
STATE STREET 801 PENNSYLVANIA AVE KANSAS CITY, MO 64105
RBC DEXIA P.0. BOX 7500-STATION A, TORONTO, ON M5W 1P9

16.2  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation.

1 2 3
Name(s) Location(s) Complete Explanation(s)
NONE
16.3 Have there been any changes, including name changes, in the custodian(s) identified in 16.1 during the current quarter? Yes[ | No [ X]

16.4  If yes, give full and complete information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Change Reason

NONE

16.5 Identify all investment advisors, broker/dealers or individuals acting on behalf of broker/dealers that have access
to the investment accounts, handle securities and have authority to make investments on behalf of the reporting entity:

1 2 3
Central Registration Depository Name(s) Address
30107 STATE STREET GLOBAL MARKETS, LLC 225 FRANKLIN ST BOSTON, MA 02110
105466 BECK, MACK & OLIVER LLC 360 MADISON AVE, NEW YORK, NY 10017

Q07.1




statement for March 31, 2012 of e PROGRESSIVE CASUALTY INSURANCE COMPANY
PART 1 - INVESTMENT

17.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed? Yes[X] No[ ]

17.2 I no, list exceptions:
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GENERAL INTERROGATORIES (continued)

PART 2
PROPERTY & CASUALTY INTERROGATORIES

1. If the reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity's participation change? Yes[ ] No[X] NA[ ]
If yes, attach an explanation.

2. Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in part, from
any loss that may occur on the risk, or portion thereof, reinsured? Yes[ ] No[X]
If yes, attach an explanation.

3.1 Have any of the reporting entity's primary reinsurance contracts been canceled? Yes[ 1] No[X]
3.2 Ifyes, give full and complete information thereto:

4.1 Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers' compensation tabular reserves (see
Annual Statement Instructions pertaining to disclosure of discounting for definition of "tabular reserves,") discounted at a rate of interest greater

than zero? Yes[ | No[X]
4.2 If yes, complete the following schedule:
1 2 3 Total Discount Discount Taken During Period
4 5 6 7 8 9 10 11
Maximum Disc. Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR Losses LAE IBNR Total
........................................................................................................................................................................................................ 0
Total v | e XXX | e 0.0 S [ () I [0 IO 1 [P [ (O (V) I 0
5. Operating Percentages:
5.1 A&H loss percent 0.0 %
5.2 A&H cost containment percent 0.0%
5.3 A&H expense percent excluding cost containment expenses 0.0%
6.1 Do you act as a custodian for health savings accounts? Yes[ ] No [X]
6.2 If yes, please provide the amount of custodial funds held as of the reporting date. 0
6.3 Do you act as an administrator for health savings accounts? Yes[ ] No [X]
6.4 If yes, please provide the amount of funds administered as of the reporting date. 0
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SCHEDULE F - CEDED REINSURANCE

Showing All New Reinsurers - Current Year to Date

1 2 3 4 5
NAIC Federal Is Insurer
Company ID Domiciliary Authorized?

Code Number Name of Reinsurer Jurisdiction (YES or NO)

NONE
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Statement for March 31, 2012 ofthe. PROGRESSIVE CASUALTY INSURANCE COMPANY
SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Active Currer?t Year PriorSYear Curre:t Year Prior5Year Currer?t Year Prior7Year
States, Etc. Status to Date to Date to Date to Date to Date to Date
1. Alabama.......cccoooicnnionnc AL | i Lo [ | e (588) | oo 187,465 [ .ooovvieiern 43,830 | . 709,680 [ oo 1,313,034
2. Alaska......connnnrnnec AK L ..(4,828)] ... ....355,257
3. AMZONA....eeneeneeeen AL | L 3,008,073 6,737,940
4. Arkansas.......nnn AR | Lo | v 576,116 | 865,799 | oo 729,464 | ..o 331,589 [ 938,201 | e 1,488,004
5. California........ccccooverveviniennnnn. CA | e L ..6,073,473 8,204,681 | .... 12,377,846 ..7925452 | ...... 12,278,026 | . ...19,358,833
6. Colorado.......cccoeconurmrrnerineenn.CO [ v L 2,057,516 2,482,168 | .ovvriieinnee 1,632,895 1,228,568 | ....ccoovvrvnnen 3,441,245 | oo 4,940,887
7. Connecticut..........oouvniveirennnne CT|oe [T IO 27,715,602 | cooovvveennee 29,828,678 | ...ceovveene 16,755,448 | ...ovvvvvenne 18,265,174 | ..ovvvvvrenne 61,817,521 | oo 63,035,667
8. Delaware.......ccccoomermirniirneinnees DE[....... Lo [ | e [ e | s 95,963 | .ovoerierieiins 273,323 | oo 399,802
9. District of Columbia................. DC|..... Lo | e 1,831,863 | oo 1,852,087 [ oo 790,911 | 848,795 | oo 1,957,507 | coooovvvnerrnnn 2,196,403
10, Florida. ... FL]....... Lo [ | eveieninnnnnnen 164,623 | oo 37,591 | e 125,287 | oo 2,279,295 | oo 2,980,489
11, GeOrgia....cveeeeeereereirneineinees GA|...... Lo [ | v 2,460 [ 002,350,952 | s 14,625 | oo 143111 [ 1,422,252
12, HaWali. .o HI|....... Lo | v 5,047,295 | o0 5,521,337 [ 002,102,903 | oo 2,146,414 | oo 4,694,417 | oo 5,151,931
13, 1dah0...cccccccce D{..... Lo [ e | e 100 | i, (480,396) | ...oovvvnrrrrrinns 154,740 | oo 121,682
14, [lNOIS....cooueverririereereericrienens ILy..... Lo | v 273,676 | 418,990 [ v 248,381 | e 579,146 | oo 1,883,559 | .ooovvvrerrnns 2,493,484
15, Indiana......ccovevnevnceneeneeneiieens IN .o Lo | crverneriniineene29151 | 23,942 [ et (B77) | e 274277 | oo 941,099 | oo 1,908,587
16, 1OWa...ocveicrene IAf....... Leoroone | e 16,809 | 33,342 [ 000 35,589 | e 176,334 [ oo 1,367,214 | oo, 1,994,416
17, Kansas.......cveennennene KS [ i Lo | 2877 | e 19,418 [ 146,949 | 22,829 | oo 422,058 | .o 231,294
18, Kentucky......coovvevenrvnrrrenen KY [ Lo | o0 22,637,133 | ...21,502,716 | e 14,011,581 | 14,461,845 | ..o 25,766,582 | ....ccovvvvnee. 25,792,060
19.  Louisiana........cccccceervrrrvnrenn LA [ oo, L .. .(2,512)] .. ..843,241 ....7180,302
20. Maine.....ccooeverrerreersrrisnrenn ME | Loverreoer | e 396,628 | oo 492,944 | 277,309 | o 525,960 | .ovvereerierinnns 806,074 2,009,853
21. Maryland.......cc.ccocooevierrienee.MD | e Loerroees | e, 5,652,466 | ..ccoovrrrrrnnns 5,237,819 | covvvrrrrrrnnn 4,056,833 | ..oooovvvrrine 2,788,155 | ..covvrrrinens 12,122,279 | oo, 11,943,834
22. Massachusetts..........c.c.coevene. MA ... Loerroees | e, 1,635,463 | ...cevvvrrene. 1,527,459 | oo, 1,715,530 | oovovvverernns 783,141 | oo 5,399,368 | ..ccovrrirrrinn 5,243,086
23, Michigan.........ccoooverovrireirenins Ml ... Lo [ | v, 9,936 | .o 54,613 | oo 112,304 [ oo 3,070,567 | coovvvrrrrrinn 3,002,111
24, MinNesota........ccoovrrvvererirnenn. MN]....... (NSRS ISP 1,085,072 [ cooovvvrnne. 1,165,587 | .ooovvveverirns 581,231 | oo 725133 | oo 1,715,990 | covoovvvvnnes 1,932,177
25, MiSSISSIPPI...vvuverrvrnrreriirieneens MS|...... Lovrvees [ | v 1,687 | oo 248,283 | oo 5002 | oo 1,151,763 [ oo 1,372,688
26.  MiSSOUT. ..o, MOJ....... (NSO ISP 27,948,098 | .......cccooo... 19,282,286 | ..covvvenee. 10,383,395 | ..oovvvrrrnnn. 6,849,300 | ..ccooovrrnnen. 18,175,186 | ..ovvvrrrernne. 7,977,333
27, Montana........cccoeeeeeeenrienniennes MT]....... Lo | e, 95,777 | oo 121123 | oo, 50,937 | oo 118,934 [ oo 274,908 | oo 678,862
28. Nebraska........cccoovvmrirnrirnrnnnes NE |...... Lo | v 3,040 [ oo TB76 | e, (V2] [P— 2814 | e 146,324 | .ooovvvne 172,365
29. Nevada.....coovmrvmrinriniins NV |..... [ESSOTORN EOOTT 501,375 | oo 597,226 | oo 650,724 | oo 1,969,221 | oo 4,042,046 | ..oovorrrienn 4,812,287
30. New Hampshire........c..ccoouuncee. NH{....... [N ISP 23,886 [ oo 33,367 | v 3,635 | s 35,028 | oo 273,621 | oo 274,942
31, New Jersey.......covneernrenennn. NJ| ... Lo | v 1742 | | s 516,957 | oo 282,298 | oo 1,877,184 | oo 2,347,758
32, New Mexico.......cconvrrrrerrennes NM]....... [OOSR 125,512 [ e 138,285 [ .ooovverierenrnn69,829 | 88,081 | 648,721 | oo 782,070
33, New YOorK...oooooeeonrneevneeee e NY [ L 40,168,409 ..26,258,899 .42,254,664 ...24,666,524
34.  North Carolina..........cccooeeeee....NC | ... Lo [ | e | e 2y 287 | e (1,824) | il 680,218 | oo 684,213
35.  North Dakota.........ccccoeveeeeee . ND | oo L [ [ e [ | e | e 18,314 | oo 32,443
36.  ONi0...ccoovveenereneineineen . OH L .10,174,592 .11,616,337 .13,889,884 15,084,062
37.  Oklahoma.........ccccouvrrrrnrnnn. OK | oo Lo [ | e, 13,778 , 250,629 414,093
38, Oregon.......cocemeenernsrnnnennn . OR | i Lo | s 39,183 [ oo 525,851 | oo 2,558,745 | ..oovevnne 550,028 | oo 1,031,644 [ .ooovennne. 1,453,876
39. Pennsylvania..........cccoeeeen PA | o [N ISP 4,355,744 | ..o 5,755,603 | ..ovvvrrirrrinnes 3,069,880 | ..ooverririnnn 4,297,913 | oo 11,371,061 | coovvreis 14,451,959
40. Rhode Island.........ccccconeennen. Rl e [T IS 12,614,168 | ..ccvvvvvnnee. 12,857,034 | oo 7,095,978 | covveinnn 8,300,329 | ..o 29,704,073 | oo 31,251,357
41. South Carolina...........cccccee0ee...SC| . Lo [ | e (V21574 ) [ ((CHE-T4) [—— 89,158 | oo 322,479 | o, 384,437
42.  South Dakota.........cccccouerneeee.SD | e Lo [ e | e | e [QL0T0) ) (X)) [ 33,951 [ o 57,147
43. Tennessee........covmeveeennene IN | i Lo [ | e 8,716 | coveeeiries 98,488 | oo 12,110 | e 324,310 | oo 369,206
VYIS -V TRRRRRINS . § ISV [T ISP 4,802,043 | .oovvvieis 4,905,814 | .ooovvnris 1,378,910 | oovovvieis 1,868,289 | ..ooovvvvrens 4,257,864 | ..cooovvrinrenn 4,454,228
45, Utah...coooovcninininennn UT [ESSURTOON EOTT 2474 | oo 131,750 | oo 33,976 | oo TITATT | 98,458 | oo 218,233
46.  Vermont.........ccoovevmernerneennn VT | i L 581,055 | .o 701,151 | e 726,606 1,955,587
47, Virginia.......oocoveeneenernennenen VA | L 781,332 ....1,043,908 | .... ....261,468 ...3,340,178
48.  Washington..........ccccconeeneee WA | i L 30,623,987 25,583,285 | .oovovine 16,207,405 37,531,829 23,399,341
49.  West Virginia.........occovevrveee WV i Lo [ [ e | e 64,113 449,874 687,929
50.  WisCONSIN......coceeereeremreennee WH e L .102,013 ...135,009 ..59,328 ...406,287 ....462,340
51, Wyoming......cocovevvernmrnerenn WY [ i, Lt [ [ e 30,193 195,123 383,562
52.  American Samoa..........c.c.ee.en. AS|...... N e | s [ e | s | s |
53, GUAM..coiees GU]....... N e [ e [ | s | (1001 R 9,532
54.  Puerto RiCO.......coocvrvvrrrniirens PR[...... Lt [ [ e [ | s | . 3,103 [ oo, 6,401
55. US Virgin Islands...........c..ccc...... VI ... Eorvvevoe e [ e sssenes | eonvesissssesiesisesssssssssnes | e | seereesisseseses s 18,157 | oo 19,765
56. Northern Mariana Islands......MP | ....... N e | v [ e | | s | ————————-
57. Canada........coererrmrrnrnnnns CNJ....... Lo [ | covesiesesiesssessesssesssenns | evvessissiissinnins 37,657 | oo 491,964 | ..ooovvvrrenee. 2,638,047 | coovvverrerinn 2,858,961
58. Aggregate Other Alien............. (O N [FD.¢.0, SO [ (0] I (O (O (O] {01 0
59.  TotalS......ccoorvrerrerrrerrerrerierienn, (@).....52 [ ... 213,820,940 | ............. 194,832,555 | .............. 129,505,218 | .............. 111,980,307 | .............. 327,312,843 | ............. 314,367,228
DETAILS OF WRITE-INS
5807, e [ e XXX ervooe [ | e [ eissiesissssssssssssssssins | cessssssssssssssssssssssssssens | sressesssessessesssesssesssenses | sessisssnssssssssss s
5802, ooiieeeieeeeeeeeeeeeesnsnnes [ e XXX v [ | e [ | cestssisssssisssesssssnssiees [ srensessess st essiennes | serens s
5803, o [ e XXX ervooe [ | e [ | cesssssessssssssssssssssssssssens | sressessesssessessesssesssenses | sessnssinsss s
5898. Summary of remaining write-ins
for Line 58 from overflow page.....|..... XXX oo [ (0] IO (01 SN (01N SO (U1 IO (0] O 0
5899. Totals (Lines 5801 thru 5803 +
Line 5898) (Line 58 above).......... | ..... XXX oo [, (O 0 [ 0 [ 0 [ (O 0
(L) - Licensed or Chartered - Licensed Insurance Carrier or Domicilied RRG; (R) - Registered - Non-domiciled RRGs; (Q) - Qualified - Qualified or Accredited Reinsurer;
(E) - Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.
(@) Insertthe number of L responses except for Canada and Other Alien.

Q10
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Statement for March 31, 2012 of the PROGRESS'VE CASUALTY |NSURANCE COMPANY

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1~ ORGANIZATIONAL CHART

THE
PROGRESSIVE CORPORATION
34-0963169
OH
PROGRESSIVE DIRECT HOLDINGS, INC. PROGRESSIVE COMMERCIAL HOLDINGS
’ ’ DRIVE INSURANCE HOLDINGS, INC.
INC.
83-0371538
83-0371533
20-1583033 DE
DE DE
N . ESSIVE PROGRESSIVE PROGRESSIVE PROGRESSIVE | [PROGRESSIVE PROGRESSIVE ESSIVE
PROGRESSIVE | | PROGRESSIVE PROGRESSIVE PR(E'(I:I'E)I]CEI\I E MOUNTAIN zgﬁ;\?&;:)\i NATIONAL PROGRESSIVE ARTISAN AND UNITED WEST MOUNTAIN PREFERRED CLASSIC BAYSIDE PR(:{;‘RWF;T[“ £ SOUTHEASTERN
FREEDOM SPECIALTY 'AUTO PRO INSURANCE LAUREL CASUALTY CONTINENTAL EXPR TRUCKERS FINANCIAL INSURANCE INSURANCE INSURANCE INSURANCE INSURANC INSURANCE INSURANCE
INSURANCE INSURANCE INSURANCE COMPANY ASSURANCE COMPANY INSURANCE INSURANCE CASUALTY CASUALTY COMPANY COMPANY COMPANY COMPANY COMPANY CORP. COMPANY
COMPANY AGENCY, AGENCY. INC COMPANY COMPANY COMPANY COMPANY COMPANY .
INC. ' :
20-3187886 34-1804869 581772717 (’12;:444:2?88 232599971 110;;‘0]93;%7 06-0281045 59-3213719 59-3213819 36-3298008 95-2676519 93-0935623 34-1287020 39-1453002 31-1193845 9‘9;23"01(;)(370 5]9;;91581772?40
155-12302 L \ ou 155-44180 on -10243 155-10193 155-10194 155-11770 155-27804 155-35190 155-37834 155-42994 155-17350 on N T
NJ 1 oH 1 oH 1 1 on 1] fwr 1 oH 1 oH 1 on 1 on 1 W1 1 oH 1
PROGRESSIVE PROGRESSIVE PROGRESSIVE PROGRESSIVE PROGRESSIVE PROGRESSIVE
PROGRESSIVE | | PROGRESSIVE PROGRESSIVE PROGRESSIVE | | PROGRESSIVE PROGRESSIVE PROGRESSIVE DRIVE NEW PROGRESSIVE NORTHERN COMMERGIAL SECURITY NORTHWESTERN AMERICAN PROGRESSIVE CASUALTY
ADVANCED MARATHON SELECT MAX PALOVERDE PREMIER UNIVERSAL JERSEY MICHIGAN INSURANCE ADVANTAGE INSURANCE INSURANCE INSURANCE DLP CORP. INSURANCE
INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE COMPANY AGENCY. INC COMPANY COMPANY COMPANY. COMPANY
COMPANY COMPANY COMPANY COMPANY COMPANY COMPANY OF COMPANY COMPANY COMPANY B : 20-2625201
ILLINOIS < 34-6513736
-13183 2 N . .
62-0484104 33-0350911 59-3213815 34-0472535 86-0686869 36-3789786 36-3789787 68-0004572 34-1787734 31‘:5'3}1586’73; 27-2393886 712“121?07;)5 91152148:981299 314551“;;1:27 155-24260
155-11851 155-10192 155-24279 155-44695 155-21735 155-21727 155-11410 155-10187 wr 1 oH 1 LA 1 oH o 1 on 0 om 1
oH 1 MI 1 on 1 on 1 IN 1 oH 1 Wi 1 NI 1 MI 1 § on 1
PROGRESSIVE PROGRESSIVE PROGRESSIVE PROGRESSIVE PC
DIRECT GARDEN STATE SPECIALTY GULF INVESTMENT
INSURANCE INSURANCE INSURANCE INSURANCE COMPANY
COMPANY COMPANY COMPANY COMPANY
34-1524319 222404709 34-1172685 34-1374634 34-1576555
155-16322 155-14800 155-32786 155-42412
oH 1 NJ 1 on 1 on 1 DE 1
GADSDEN AL, TRUSSVILLE
LLC CAHABA AL,
PROGRESSIVE PACIFIC Pk(g;"}}#ﬂw PROGRESSIVE PROGRESSIVE LLC
RSC, In MOTOR CLUB MANAGEMENT| | INVESTMENT ADJUSTING
SC, Inc COMPANY, INC.| |COMPANY, INC.
CORP.
on . 34-1574448 3 ) . o !
95-2706008 133673368 34-1378861 34-1574447
oH 1 .
CcA 1 NY | DE 1 on 1
PROGRESSIVE
COUNTY MUTUAL
INSURANCE COMPANY PROGRESSIVE WILSON VILLAGE GARDEN SUN PROGNY PROGRESSIVE
(A Texas county mutual sovorrine. || oo || eon Services, || e SERVICE
insurance company o . we. . COMPANY COMPANY NAME
managed by Progressive FEDERAL EMPLOYER IDENTIFICATION NUMBER
Casualty Insurance 34-6530101 34-1324270 51-0295493 99-0311966 11-3203413 20-2702408 NAIC GROUP AND COMPANY CODES
Company)
oH 1 oH 1 DE 1 HI 1 NY 1 OH 1 Ownership:
74-1082840 State of 1. Wholly owned and controlled
corpora 2. As indicz
155-29203 Incorporation 2. As indicated
TX 2
AS OF 03/31/12




Statement for March 31, 2012 of the PROGRESS'VE CASUALTY |NSURANCE COMPANY
SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10

[4%9)

1 2 3 4 5 6 7 1 12 13 14 15
Name of Type of
Securities Control
Exchange (Ownership
if Publicly Board, If Control is
NAIC Federal Traded Names of Relationship Management | Ownership
Group Group Company ID Federal (U.S. or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact, | Provide Ultimate Controlling
Code Name Code Number |RSSD|  CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) *
Members
0155...... The Progressive Insurance Group... |00000.... | 34-0963169 | ......... 0000080661 | New York Stock Exchange.... | The Progressive Corporation.............c.c.ccveevverereeniens OH....ccc..e. UIP..coirne. Board, Management............ccocuvevierienieeeniens Board......ccoovves [ ereiriiinnn The Progressive Corporation
0155...... The Progressive Insurance Group... [00000.... |83-0371533 | ......cc. | cvierrrmennns | cereerieinireeiesseie s Drive Insurance Holdings, INC........ccccovvvirieiriiinnne DE........... UDP............. The Progressive Corporation...........c.ccoecvieennns Ownership......... | ..... 100.00 | The Progressive Corporation

0155...... The Progressive Insurance Group... | 11410.... |68-0004572
0155...... The Progressive Insurance Group... |24252.... | 34-1094197
0155...... The Progressive Insurance Group... | 17350.... | 31-1193845

Drive New Jersey Insurance Company............ccc... Drive Insurance Holdings, Inc....
Progressive American Insurance Company.............. Drive Insurance Holdings, Inc....
Progressive Bayside Insurance Company................. Drive Insurance Holdings, Inc....

Ownership......... | ..... 100.00 | The Progressive Corporation
Ownership......... | ..... 100.00 | The Progressive Corporation
Ownership......... | ..... 100.00 | The Progressive Corporation

0155...... The Progressive Insurance Group... |24260.... | 34-6513736 |. .. | Progressive Casualty Insurance Company.. .. | Drive Insurance Holdings, Inc............... .. |Ownership......... | ..... 100.00 | The Progressive Corporation...
0155...... The Progressive Insurance Group... |00000.... | 34-1576555 PC Investment Company..........cccoevrerierieneeeneeneeen. Progressive Casualty Insurance Company.......... Ownership......... | ..... 100.00 | The Progressive Corporation
0155...... The Progressive Insurance Group... {29203.... | 74-1082840 Progressive County Mutual Insurance Company...... [, S A Progressive Casualty Insurance Company. Management..... | ..cccovvveeenee The Progressive Corporation
0155...... The Progressive Insurance Group... |42412.... | 34-1374634 |. .. | Progressive Gulf Insurance Company..... . .. | Progressive Casualty Insurance Company. ..| Ownership......... | ..... 100.00 | The Progressive Corporation...
0155...... The Progressive Insurance Group... | 32786.... | 34-1172685 Progressive Specialty Insurance Company............... Progressive Casualty Insurance Company. Ownership........ | ..... 100.00 | The Progressive Corporation

Trussville/Cahaba, AL , LLC..........cccoevvvvviiiiienn
.. | Progressive Classic Insurance Company .
Progressive DLP COMp.......covuiveieirnieieieieisieieens

0155...... The Progressive Insurance Group... |00000.... | ....cccovervren | cerrrenes
0155...... The Progressive Insurance Group... |42994.... [ 39-1453002 |.
0155...... The Progressive Insurance Group... |00000.... | 20-2625201

Progressive Specialty Insurance Company......... Ownership......... | ..... 100.00 | The Progressive Corporation
. | Drive Insurance Holdings, Inc.... . | Ownership......... | ... 100.00 | The Progressive Corporation...
Drive Insurance Holdings, Inc.... Ownership......... | ..... 100.00 | The Progressive Corporation

0155...... The Progressive Insurance Group... | 10067.... {99-0311930 Progressive Hawaii Insurance Corp............c.cccvuvenee Drive Insurance Holdings, Inc.... Ownership......... | ..... 100.00 | The Progressive Corporation
0155...... The Progressive Insurance Group... | 10187....34-1787734 |. .. | Progressive Michigan Insurance Company.. . . | Drive Insurance Holdings, Inc. . | Ownership......... | ... 100.00 | The Progressive Corporation...
0155...... The Progressive Insurance Group... |35190.... | 93-0935623 Progressive Mountain Insurance Company............... Drive Insurance Holdings, Inc.... Ownership......... | ..... 100.00 | The Progressive Corporation
0155...... The Progressive Insurance Group... | 38628.... | 34-1318335 Progressive Northern insurance Company................ Drive Insurance Holdings, Inc.... Ownership......... | ..... 100.00 | The Progressive Corporation
0155...... The Progressive Insurance Group... {42919....|91-1187829 Progressive Northwestern Insurance Company........ OH....cc.c.... A, Drive Insurance Holdings, Inc.... Ownership......... | ..... 100.00 | The Progressive Corporation
0155...... The Progressive Insurance Group... | 37834.... | 34-1287020 Progressive Preferred Insurance Company............... OH....cc.... A, Drive Insurance Holdings, Inc. Ownership......... | ..... 100.00 | The Progressive Corporation
0155...... The Progressive Insurance Group... | 10050.... | 72-1269745 Progressive Security Insurance Company................ LA e A Drive Insurance Holdings, Inc.... Ownership......... | ..... 100.00 | The Progressive Corporation
0155...... The Progressive Insurance Group... | 38784....59-1951700 Progressive Southeastern Insurance Company........ INcce A Drive Insurance Holdings, Inc.... Ownership......... | ..... 100.00 | The Progressive Corporation
0155...... The Progressive Insurance Group... |27804.... |95-2676519 Progressive West Insurance Company............ccc...... OH............ A Drive Insurance Holdings, INC.........cccovvvvininenne Ownership......... | ..... 100.00 | The Progressive Corporation
0155...... The Progressive Insurance Group... [00000.... | 27-2393886 Progressive Commercial Advantage Agency, Inc...... OH............ NIA .o Drive Insurance Holdings, Inc.... Ownership........ | ... 100.00 |The Progressive Corporation
0155...... The Progressive Insurance Group... [00000....| 20-1583033 Progressive Commercial Holdings, Inc............cccc..... [ D] NIA .o The Progressive Corporation Ownership........ | ... 100.00 |The Progressive Corporation
0155...... The Progressive Insurance Group... | 10194.... [59-3213819 | ...ccccc. | coverrevererienns [ crnreirirnneeisesee s eneesnns Artisan and Truckers Casualty Company.................. Wi A Progressive Commercial Holdings, Inc............... Ownership......... | ..... 100.00 | The Progressive Corporation
0155...... The Progressive Insurance Group... | 10243....|06-0281045 | ......... National Continental Insurance Company................. NY .o A Progressive Commercial Holdings, Inc............... Ownership........ | ..... 100.00 | The Progressive Corporation
0155...... The Progressive Insurance Group... | 12879.... | 20-4093467 | ......... Progressive Commercial Casualty Company............ OH............ A Progressive Commercial Holdings, Inc............... Ownership......... | ..... 100.00 | The Progressive Corporation
0155...... The Progressive Insurance Group... | 10193.... [59-3213719 | ......... Progressive Express Insurance Company................ OH............ A, Progressive Commercial Holdings, Inc............... Ownership......... | ..... 100.00 | The Progressive Corporation
0155...... The Progressive Insurance Group... | 11770.... | 36-3298008 | ......... United Financial Casualty Company...........ccccueen.. OH............ A Progressive Commercial Holdings, Inc............... Ownership......... | ..... 100.00 | The Progressive Corporation
0155...... The Progressive Insurance Group... |00000.... |83-0371538 | ......... Progressive Direct Holdings, INC........ccccoeviririninnne DE............ NIA...ccoine The Progressive Corporation...............ccevevnns Ownership......... | ..... 100.00 | The Progressive Corporation
0155...... The Progressive Insurance Group... |44180.... [23-2599971 | ........ Mountain Laurel Assurance Company..................... OH........... A, Progressive Direct Holdings, InC........c.cccocviiinne Ownership......... | ..... 100.00 | The Progressive Corporation
0155...... The Progressive Insurance Group... | 11851.... |62-0484104 | ......... Progressive Advanced Insurance Company.............. OH............ A, Progressive Direct Holdings, InC........c.cccocviiinne Ownership......... | ..... 100.00 | The Progressive Corporation
0155...... The Progressive Insurance Group... [00000.... |58-1772717 | ......... Progressive Auto Pro Insurance Agency, Inc............ FLooiiiiins NIA.....ccoiniee Progressive Direct Holdings, InC.........cccccvviunae Ownership......... | ..... 100.00 | The Progressive Corporation
0155...... The Progressive Insurance Group... [44288.... |62-1444848 | ......... | coooeeereiecnes | ceeerieieseee e Progressive Choice Insurance Company.................. OH............ A, Progressive Direct Holdings, InC...........ccccvveunne Ownership......... | ..... 100.00 | The Progressive Corporation

0155...... The Progressive Insurance Group... | 16322....|34-1524319 | .........
0155...... The Progressive Insurance Group... |00000.... | ....oovvevvrrree | cerrrenes

Progressive Direct Insurance Company.................... OH............ A, Progressive Direct Holdings, InC...........ccccvvinnne Ownership......... | ..... 100.00 | The Progressive Corporation
Gadsden, AL, LLC.....coovverirrrcrrrereeceseiscnns OH............ NIA..cn. Progressive Direct Insurance Company.............. Ownership........ | ..... 100.00 | The Progressive Corporation




Statement for March 31, 2012 of the PROGRESS'VE CASUALTY |NSURANCE COMPANY
SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10

12O

1 2 3 4 5 6 7 1 12 13 14 15
Name of Type of
Securities Control
Exchange (Ownership
if Publicly Board, If Control is
NAIC Federal Traded Names of Relationship Management | Ownership
Group Group Company ID Federa (U.S. or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact, | Provide Ultimate Controlling
Code Name Code Number |RSSD|  CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) *
0155...... The Progressive Insurance Group... [ 12302....|20-3187886 | ......... | ccevreuerrirnees | rererrirererinrinereesesiseieese s Progressive Freedom Insurance Company............... N A Progressive Direct Holdings, InC...........ccccccevuuee. Ownership........ | ... 100.00 |The Progressive Corporation
0155...... The Progressive Insurance Group... | 14800....|22-2404709 | ......... Progressive Garden State Insurance Company........ N IA i Progressive Direct Holdings, InC...........ccccccvvunee. Ownership........ | ... 100.00 |The Progressive Corporation
0155...... The Progressive Insurance Group... | 37605.... | 33-0350911 | ........ Progressive Marathon Insurance Company.............. Ml A Progressive Direct Holdings, INC..........ccovrivnne Ownership........ | ..... 100.00 | The Progressive Corporation
0155...... The Progressive Insurance Group... [24279....|34-0472535 | ......... | ccecvererrririne | v Progressive Max Insurance Company............c.ccc.... OH............ IA i Progressive Direct Holdings, InC...........cccccvvenee. Ownership......... | ... 100.00 |The Progressive Corporation

0155...... The Progressive Insurance Group... |44695.... | 86-0686869 | .........
0155...... The Progressive Insurance Group... |21735.... | 36-3789786 | .........
0155...... The Progressive Insurance Group... | 10192....[59-3213815 | .........
0155...... The Progressive Insurance Group... |00000.... | 34-1804869 | .........
0155...... The Progressive Insurance Group... |21727....|36-3789787 | .........
0155...... The Progressive Insurance Group... | 00000....|99-0311966 | .........

Progressive Paloverde Insurance Company............. INce A, Progressive Direct Holdings, InC........c.ccccviiinnne Ownership......... | ..... 100.00 | The Progressive Corporation
Progressive Premier Insurance Company of lllinois.. | OH............ A, Progressive Direct Holdings, INC........c.cccccviiinnne Ownership......... | ..... 100.00 | The Progressive Corporation
Progressive Select Insurance Company................... OH............ A, Progressive Direct Holdings, InC........c.cccocviiiae Ownership......... | ..... 100.00 | The Progressive Corporation
Progressive Specialty Insurance Agency, Inc........... OH........... NIA...cccoine Progressive Direct Holdings, InC........c.cccccvirinne Ownership......... | ..... 100.00 | The Progressive Corporation
Progressive Universal Insurance Company.............. Wi..oovne. A, Progressive Direct Holdings, InC........cccccccvirinne Ownership......... | ..... 100.00 | The Progressive Corporation
Garden Sun Insurance Services, ilC...........ccccovninnee Hloooovie NIA....ccooee The Progressive Corporation...........c.ccoeeverennns Ownership......... | ..... 100.00 | The Progressive Corporation

0155...... The Progressive Insurance Group... |00000....|95-2706008 | ......... Pacific Motor Club, The Progressive Corporation Ownership......... | ... 100.00 | The Progressive Corporation
0155...... The Progressive Insurance Group... [00000....[11-3203413 | ......... PROGNY Agency, Inc. The Progressive Corporation Ownership......... | ..... 100.00 | The Progressive Corporation
0155...... The Progressive Insurance Group... |00000.... | 34-1574447 | ......... Progressive Adjusting Company, INC...........cccovueenee OH............ NIA .. The Progressive Corporation Ownership......... | ..... 100.00 | The Progressive Corporation
0155...... The Progressive Insurance Group... |00000.... [ 13-3673368 | ......... Progressive Capital Management Corp.............c...... NY e NIA..cnn. The Progressive Corporation Ownership........ | ..... 100.00 | The Progressive Corporation
0155...... The Progressive Insurance Group... |00000.... | 34-1378861 | ......... Progressive Investment Company, Inc............c........ DE......... NIA..cn. The Progressive Corporation Ownership......... | ..... 100.00 | The Progressive Corporation
0155...... The Progressive Insurance Group... [ 00000.... | 34-6530101 | ......... Progressive Premium Budget, InC...........cocovvevnnnnee OH............ NIA .o The Progressive Corporation Ownership......... | ... 100.00 |The Progressive Corporation
0155...... The Progressive Insurance Group... |00000.... | 34-1574448 | ........ Progressive RSC, Inc. The Progressive Corporation Ownership........ | ..... 100.00 | The Progressive Corporation
0155...... The Progressive Insurance Group... |00000.... [ 20-2702408 | ......... Progressive Vehicle Service Company. OH............ NIA..coon. The Progressive Corporation Ownership........ | ..... 100.00 | The Progressive Corporation

0155...... The Progressive Insurance Group... |00000.... [51-0295493 | ......... Village Transport Corp. The Progressive Corporation Ownership........ | ..... 100.00 | The Progressive Corporation

0155...... The Progressive Insurance Group... |00000.... | 34-1324270 | ......... Wilson Mills Land Co The Progressive Corporation Ownership......... | ..... 100.00 | The Progressive Corporation
Asterisk Explanation

1 Schedule Y Part 1A is a common schedule for all companies in The Progressive Insurance Group, however column 10 requires specific relationship information relative to the reporting entity.

2 Progressive County Mutual Insurance Company is a Texas county mutual insurance company that is controlled, but not owned by Progressive Casualty Insurance Company.

3 None of the companies in The Progressive Insurance Group are Federally chartered or insured institutions and therefore, do not have Federal RSSD numbers.




statement for March 31, 2012 of e PROGRESSIVE CASUALTY INSURANCE COMPANY
PART 1 - LOSS EXPERIENCE

Current Year to Date 4
1 2 3 Prior Year to Date
Direct Premiums Direct Losses Direct Direct Loss
Lines of Business Earned Incurred Loss Percentage Percentage

—~
SO UTA WN

. Farmowners multiple peril
. Homeowners multiple peril...
. Commercial multiple peril.....
. Mortgage guaranty.......

. Ocean marine.......
. Inland marine........
. Financial guaranty....
. Medical professional liability - occurrence..
. Medical professional liability - claims-made.
. EARNQUAKE. ...
. Group accident and health.............cccveieveiieiieeecee s
. Credit accident and health....
. Other accident and health
. Workers' CompenSation............ccccueeeeinicreieeeeee s
Other liability-0CCUITENCE. .........cverviveceeieieeesee ettt ses

. International..
L Warmanty......coeceeeeecreess e

. Reinsurance-nonproportional assumed property.
. Reinsurance-nonproportional assumed liability........ .
. Reinsurance-nonproportional assumed financial lines.............cc.ccccevvcvrenevaee.
. Aggregate write-ins for other lines of business
s TORAIS o tes

Other liability-claims made...
Excess workers' compensation
Products liability-occurrence

Products liability-claims made.............ccccoovcveviieiiieecessee e

19.2 Private passenger auto liability
19.4 Commercial auto liability......

. Auto physical damage.........ccceieuiiricieieeesee e
. AIRCIaft (Al PETIS).......vvveeveceeceeice et nae

4,051,379
2,794,412

117,735,886
..8,992,995
....59,564,595

..12,702,957
....3,625,435
36,560,657

Sum. of remaining write-ins for Line 34 from overflow page....
Totals (Lines 3401 thru 3403 plus 3498) (Line 34)..........cccccovverriveririererernnnens

PART 2 - DIRECT PREMIUMS WRITTEN
1 2

Lines of Business

Current
Quarter

Current
Year to Date

3
Prior Year
Year to Date

. Farmowners multiple peri
. Homeowners multiple peril...
. Commercial multiple peril.

. Financial guaranty.
Medical professional liability - occurrence
Medical professional liability - claims made..
. Earthquake........c.ccoeuveeeviecesicienns
. Group accident and health............cccovveeiiieiece s
. Credit accident and health
. Other accident and health
. Workers' compensation....

. International..
- WaITANEY ...
. Reinsurance-nonproportional assumed property.
. Reinsurance-nonproportional assumed liability........

. Reinsurance-nonproportional assumed financial lines.
. Aggregate write-ins for other lines of business.
s TOAIS ottt

Other liability-occurrence..
Other liability-claims made...
Excess workers' compensation
Products liability-occurrence.....
Products liability-claims made......
19.2 Private passenger auto liability.
19.4 Commercial auto liability......

. Auto physical damage.........ccoeviieiriireieiee e
. Aircraft (all perils)

...... 64,240,478

128,386,851
..... 9,484,892

...(169,335) | ...

3343,945

6210884

1.931.779

Sum. of remaining write-ins for Line 34 from overflow page. e |
Totals (Lines 3401 thru 3403 plus 3498) (Lin€ 34)........cccccovvervrverierererirennnnn.
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Statement for March 31, 2012 of the PROGRESS'VE CASUALTY |NSURANCE COMPANY

PART 3 (000 omitted)
LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE

1 2 3 4 5 6 7 8 9 10 1 12 13
Q.S. Date Known Q.S. Date Known Prior Year-End Known Prior Year-End Prior Year-End
Total Prior 2012 2012 Case Loss and Case Loss and LAE Case Loss and LAE | IBNR Loss and LAE Total Loss
Prior Year-End Prior Year-End Year-End Loss and LAE Loss and LAE Total 2012 LAE Reserves on Reserves on Claims Q.S. Date Total Q.S. Reserves Developed | Reserves Developed | and LAE Reserve
Years in Which Known Case IBNR Loss and Payments on Claims | Payments on Claims Loss and Claims Reported and | Reported or Reopened IBNR Loss and LAE (Savings)/Deficiency | (Savings)/Deficiency Developed
Losses Loss and LAE Loss and LAE LAE Reserves Reported as of Prior |  Unreported as of LAE Payments Open as of Prior Subsequent to Loss and LAE Reserves (Cols. 4 +7 (Cols.5+8+9 (Savings)/Deficiency
Occurred Reserves Reserves (Cols. 1+2) Year-End Prior Year-End (Cols. 4 +5) Year-End Prior Year-End Reserves (Cols. 7+8+9) minus Col. 1) minus Col. 2) (Cols. 11 +12)
1. 2009 + Prior........ | ooeveerienins 282,203 | .o 61,329 | oo, 343,532 | oo 56,097 | oo 1,078 | oo, 57475 | oo, 224,390 | .o, 7,626 | oo 50,259 | cooovverrrerenens 282,275 | oo (AL (2,366) | .eovereerrrnrenians (4,082)
2. 2010u s [ errererissienans 328,597 | oo 74,864 | oo, 403,461 | oo 60,587 | .o 3,339 | e, 63,926 | oo, 264,708 | ..o 18,581 | oo 58,953 | ..ioreririennas 342,242 | o (3,301) [ oo 6,008 | .o 2,707
3. Subtotals
2010 + Prior........ | cooereerenieenaad 610,800 | ..cooorevrrecnnen. 136,193 | .ooovirrcre. 746,993 | oo 116,684 | oo L A 121,101 | o 489,099 | .o, 26,207 | oo 109,211 | oo 2Ny A I (5,017) [ oo, KXY (1,375)
4, 201 s [ 722471 | . 224781 | oo, 947,251 | oo 217,036 | oo 25,435 | oo 242471 | oo 508,741 | oo 65,663 | ..ocooerrrraas 149,696 | ..ccoovvrverannes 724,009 | oo 3307 | v 16,012 | oo, 19,320
5. Subtotals
2011+ Prior ... | cooovveerennaes 1,333,271 | oo 360,973 | oo 1,694,244 | ... 333,721 | oo 29,852 | oo 363,572 | oo, 997,840 | oo 91,870 | oo 258,907 | ..o 1,348,616 | cooovereecreee. (1,710) | oo 19,655 | oo, 17,945
6. 2012t e 0.0 S 0.0 S .0 S I D0, 0 S [P 368,150 | .ovorrerrennns 368,150 |............... .0 S [ 261,250 | .o 108,302 | ..oooverrrana 369,552 |...cccouue D00 T P )0, 0 T P XXX e
7. Totals....ooereres | o, 1,333,271 | oo 360,973 | oo 1,694,244 | ... 333,721 | e 398,002 | .oovevrrrrinnes 731,722 | o, 997,840 | ..ocovvvrrrrinnn. 353,120 | .o, 367,208 | ...oooevenen. 1,718,168 | ..o [ A0) ] E— 19,655 | .ovvvevreeriiris 17,945
8. Prior Year- Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7
End's Surplus As % of Col. 1, As % of Col. 2, As % of Col. 3,
As Regards Line 7 Line 7 Line 7
Policyholders | ................ 1,359,871
| P 0N%]2. oo 54 % (3. e 1.1 %

Col. 13, Line 7

Line 8

4 i 13 %




Statement for March 31, 2012 ofthe. PROGRESSIVE CASUALTY INSURANCE COMPANY
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

Response
1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? NO
2. Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed with this statement? YES
3. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? NO
4. Will the Director and Officer Supplement be filed with the state of domicile and the NAIC with this statement? YES
Explanation:
1.
2.
3.
4
Bar Code:

* 2 4 26 02 01 249000O0O0 1 =

* 2 4 26 02 0123650000 1 =*

Q15



statement for March 31, 2012 oithe. PROGRESSIVE CASUALTY INSURANCE COMPANY
Overflow Page for Write-Ins

Additional Write-ins for Assets:

Current Statement Date 4
1 2 3
Net Admitted December 31,
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets

2504. PLIGA RECEIVABLE.........ccoocomiinirirnirseseseseiseis
2505. PREPAID EXPENSES

2506. MISCELLANEOUS ASSETS ...t

2507. STATE TAX CREDITS.......cootieieesee ettt st be s s ssse s sssssssssssssssssesss | sssessessssessesssssssssssssssss | svssssssssssssesssssssessessssoses | svssesesssssssessessnessensQ | seveveesessesseseens 395,345
2597. Summary of remaining write-ing for LiNg 25.........coccosrnrinnrssnninsnssessesssssessessssnsssssssssnssnsens | essesssssneeeeed 1,999,860 | vovvrrinneen 71,590,789 | oo 9,071 | o 404,417
Additional Write-ins for Statement of Income:

1 2 3
Current Year Prior Year Prior Year Ended
to Date to Date December 31

1404. INTEREST EXPENSE ON INTERCOMPANY BALANGES.........ooosooeeceeeeessessceeeesssesecresesessseeeesssssssesseesssssesesessssses | coereesssssseeee (142,602) | coovvcreee. (238,498) | ..occcocorce. (493,526)
1497. Summary of remaining Write-iNS fOr LINE 14...... o ittt sttt sttt nes | srsnssesnnsenssnens (142,602) [ ...oovvoererrenenns (238,498) | ...oooverreeieens (493,526)

Q16




statement for March 31, 2012 of e PROGRESSIVE CASUALTY INSURANCE COMPANY
SCHEDULE A - VERIFICATION

Real Estate

1

Year to Date

2
Prior Year Ended
December 31

© 0 Nk W

_
- o

Book/adjusted carrying value, DeCEMBEr 31 Of PHOF YEAI..........cviviiueiiiriieieiseteee et
Cost of acquired:

2.1 Actual cost at time Of ACQUISIION. ..........uevuiiiiiieicicee sttt
2.2 Additional investment made after ACQUISIEION. ..........c..evureririrreerrire ettt sesnes
Current year Change in ENCUMDIANCES...........c.euiuiieieieieiesie ettt ettt bbb bbbt enss
Total gain (loss) on disposals
Deduct amounts received on disposals............ccccerieieriinnens
Total foreign exchange change in book/adjusted carrying value.......
Deduct current year's other than temporary impairment recognized.
Deduct current year's depreciation............cceeeeerinieeeeneneeneiseeeeeenenns
Book/adjusted carrying value at end of current period (Lines 1+2+3+4-5+6-7-8).
Deduct total nonadmitted amounts.............ccceerverereicrrcsieeese s
Statement value at end of current period (Line 9 minus Line 10

............................. 482,458,773

................................. 6,013,436
................................. 4,800,878

...... 3,586,426

............................. 490,091,498

...4,493,963
..... 14,198,131

..489,686,660

...482,458,773

............................. 489,686,660

............................. 482,458,773

SCHEDULE B - VERIFICATION

Mortgage Loans

1

Year to Date

2
Prior Year Ended
December 31

. Deduct current year's other than temporary impairment recognized.............cccceverreeresreirenenns
. Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)...

Book value/recorded investment excluding accrued interest, December 31 Of Prior Year...........ccocvvevvevveveeeeeevessieeesienens
Cost of acquired:

2.1 Actual cost at time Of ACQUISIION. ...........eveevevieeiieieese ettt e ne s
2.2 Additional investment made after acquisition
Capitalized deferred interest and Other............ccoeverreeiernereinnesee s
Accrual Of dISCOUNL..........ccvuiiieriieieieieie et \
Unrealized valuation increase (decrease).
Total gain (loss) on disposals............
Deduct amounts received on diSPOSalS............oweweurieriineininieiereeseseeseeeeenees

Deduct amortization of premium and mortgage interest points and commitment fees..............
Total foreign exchange change in book value/recorded investment excluding accrued interest...

Total VaAlUGLON GIOWANCE. ..ottt sttt

. SUDLOLAl (LINE 11 PIUS LINE 12)...cueieeeeieeceeieis ettt sttt
. Deduct total NONadMItIEd @MOUNTS............oviiriiiiie bbb
. Statement value at end of current period (Ling 13 MINUS LINE 14)......oi i sesnssses s sses s sssssessseees

SCHEDULE BA - VERIFICATION

Other Long-Term Invested Assets

1

Year to Date

2
Prior Year Ended
December 31

©® N o ok

©

. Deduct current year's other than temporary impairment recognized............cc.ccoreerennee.
11.
12.
13.

Book/adjusted carrying value, DeCeMBEr 31 Of PHOF YEAI...........coiuiiveiiiriieieieteie et
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition
Capitalized deferred interest and other.
Accrual of discount
Unrealized valuation increase (decrease)
Total gain (loss) on disposals
Deduct amounts received on disposals
Deduct amortization of premium and depreciation
Total foreign exchange change in book/adjusted carrying value

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)...
Deduct total nonadmitted @mMOUNS............ccccceuriveieiisieeese e .
Statement value at end of current period (Ling 11 minUS LINE 12).........ccvevivruiiiiiieieesesieiesesesesiess s seesessssaesssessenes

.................................... 102,480

..... 102,480
.100,000

SCHEDULE D - VERIFICATION

Bonds and Stocks

1

Year to Date

2
Prior Year Ended
December 31

N2 ©E®NoO O R WD

Book/adjusted carrying value of bonds and stocks, December 31 O PriOr YEar. ...t
Cost 0f boNdSs aNd SLOCKS ACQUIMET...........ucveeeeeieieecces ettt ettt sttt s st sse s e
ACCTUAL OF QISCOUNL........ocoeieiiteicicte ettt bbb bbbt bbbttt b e bbbt e e
Unrealized valuation iNCrEaSE (ABCTEASE)...........crveieerriieeiieieisetes s teses sttt saes st s st s st s st s s s s senaen
Total gain (I0SS) ON QISPOSAIS.........c.eveveeiiiiiieie ettt bbb bbbttt b et nans
Deduct consideration for bonds and Stocks dISPOSEA Of ..........cceveiciiereisce et es
Deduct amortization Of PrEMIUM.........c.ciuiiieiirieiee ettt b st
Total foreign exchange change in book/adjusted Carrying VAIUE.............euererrurirrrenrireniinseseisssssessisesssssssssssssssssssessesssssnssees
Deduct current year's other than temporary impairment reCOGNIZE............cuverieieiiieieieeesessse e senans

. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)..........cccevrerrrrrriererrerieeeeeieee s
. Deduct total NoNadmiItted @MOUNLS...........ciuiiveiieiiieie ettt
. Statement value at end of current period (Ling 10 MINUS LINE 11)....uuiiiieirenissenseisiresessessessesssssessesssssnsssssesssnsssssssssnssssssssees

.......................... 3,155,960,498
............................. 382,355,239
................................. 1,237,105
............................. 137,927,144
................................. 2,152,122
............................. 128,028,107
............................... 13,434,233

.......................... 2,986,268,515
.......................... 1,602,554,414
................................. 5,566,590
............................ (256,851,772)
................................. 9,080,537
.......................... 1,125,137,719
............................... 64,347,660

................................. 1,172,407

.......................... 3,155,960,498




Statement for March 31, 2012 of the PROGRESS'VE CASUALTY |NSURANCE COMPANY
SCHEDULE D - PART 1B

Durin

Showing the Acquisitions, Dispositions and Non-Trading Activity
the Current Quarter for all Bonds and Preferred Stock by Rating

Class

1
Book/Adjusted Carrying
Value Beginning
of Current Quarter

2
Acquisitions
During
Current Quarter

3
Dispositions
During
Current Quarter

4
Non-Trading Activity
During
Current Quarter

5
Book/Adjusted Carrying
Value End of
First Quarter

6
Book/Adjusted Carrying
Value End of
Second Quarter

7
Book/Adjusted Carrying
Value End of
Third Quarter

8
Book/Adjusted Carrying
Value December 31
Prior Year

..................... 1,478,859,162

........................ 303,927,815

.......................... 14,668,028

............................... 933,197

................... 36,256,005,385

.......................... 29,783,184

............................ 3,999,440

................... 35,669,270,975

.......................... 37,096,977

......................... (13,855,157)

.............................. (941,229)

............................ 1,967,586

............................... 254,007

............................... 427,699

..................... 2,051,738,415

........................ 295,672,793

.......................... 20,635,054

............................ 1,157,895

............................... 427,699

..................... 1,478,859,162

........................ 303,927,815

.......................... 14,668,028

............................... 933,197

20I1SO

10.

1.

12.

13.

14.

15.

Total Bonds and Preferred Stock.

..................... 1,798,388,202

................... 36,289,788,009

................... 35,706,397,261

..................... 2,369,631,856

..................... 1,798,388,202

Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation:
NAIC5S.......... 0; NAICBS.......... 0.




statement for March 31, 2012 of e PROGRESSIVE CASUALTY INSURANCE COMPANY

SCHEDULE DA - PART 1

Short-Term Investments

Book/A1djusted ’ Ac:t;ual Interest ‘éollected Paid for Acc5rued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999, TotalS.......oreerrveereereiriereinien | e 87,204,809 |.....ccovennne XXX ovrvieireineieeneenee | v 87,204,809 | ..o LI I R
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying valug, DECEMDET 31 Of PHOT YBAI..........ccviriiiiiieieeeeie e besnas | eevessssssesesssesssssesens 177,004,559 | ..o 5,881,644
2. Cost of short-term iNVESIMENS ACGUITET.........c..cuivueieceiieie ettt ettt bbbt bes e bans | sbessessesssssssessessnsensenas 96,218,806 | ..ccvvvevrcrerene 1,423,906,327
3. ACCIUAI OF GISCOUNL.......ooeeeevereeiaeisesi st R e | Hebb e s R s | seesb e s s s st
4. Unrealized valuation INCIEASE (ECIEASE).........cruueveiiririiieiciiieie ettt s bbb s s ss bbb s bbb bbb s s ssesns | sebsstessessssessebse s s s ss e s s s st esses e bassenas | 1ebssbassessesss s s s s s s st s s st n s s bees
5. Total gain (I0SS) ON GISPOSAIS.........vurerrireririreieerissiseisestssese et ess st ss st et s s s st es st ssensensans | eesstenssessessessas s s sess st s s e st st st e sss | £essntsssessestens e s ssen s s s s s s s st nee
6. Deduct consideration reCeived 0N AISPOSAIS............cccvuiviiieeiieiiiriieie ettt ss bbb s s bessenas | stessesssessessesnsantenas 186,018,556 | ...covveveerriririeinne 1,252,783,412
7. Deduct amOTtiZation Of PIEMIUM..........cueirrierieireieesireisessesessiseesstsss et ess st ss st s s bs s s st s s st s aessessensenssnes | wesssssssssnssessanssnssessansnsessessanssnsss | nessssssssnssessansnssessensanssnssessanssnssnses
8. Total foreign exchange change in book/adjUSEd CAMYING VAIUE..........c.ceieiiiieieiciseteie ettt sbenss | etessessessss st esse s s s s s s b s bbbt sssans | s1ebsessnsansessssastessessstenses s b st ssessesaes
9. Deduct current year's other than temporary impairment FECOGNIZEM. ...........euieiurerririerieieirerie et sessssens | rsesesenssssssssssssssssssssessssssssssssssssssens | cressessssessessessnsessesssssssessssnsssssssssnes
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-T+8-9)........ccccevirririrerierieneseisseesseneennes | coenssesssssssesessssessenns 87,204,809 | .ovvereereeis 177,004,559
11, Deduct total NONAAMITIEA @MOUNES...........cuuvirieicieeireire et ss e bbb st | SeEfeEseEE et E bbbt snm e | € entensseeen e ne st
12. Statement value at end of current period (Ling 10 MINUS LINE 11)...c.uiuieieiiiiieiieiiissieseissesssesssssssssessssssansesssssssessesssssssesses | srossassesssssssessessssensenes 87,204,809 | oo 177,004,559

QsSl03




statement for March 31, 2012 of e PROGRESSIVE CASUALTY INSURANCE COMPANY

Sch. DB-Pt A-Verification
NONE

Sch. DB-Pt B-Verification
NONE

Sch. DB-Pt C-Sn 1
NONE

Sch. DB-Pt C-Sn 2
NONE

Sch. DB-Verification
NONE

QsSI04, QSI05, QSI06, QSI07



statement for March 31, 2012 of e PROGRESSIVE CASUALTY INSURANCE COMPANY
SCHEDULE E- VERIFICATION

Cash Equivalents

1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMBEr 31 Of PHOF YEAI..........civiiieieieieiee e sssssssens | essessesssesses s ssses e sssessessens 308,350,110 | covcveveeieeieeeseieeea 413,521,302
2. Cost of cash €qUIVAIENES ACAUIME..........c.euiueiieiiiiieieciis ettt sstensenas | ensessebessesessssssessessnsantes 35,828,857,669 | ...coevvverrereiriiriieienns 128,248,682,951
3. ACCTUAL OF BISCOUNL........ooiiiiiiiii bbb | bbbt 51,498 | oo 135,831
4. Unrealized valuation INCTEASE (HECIEASE)..........evueveuiirireireisiieiseissssies et isss sttt s et sse st sssessessesanse | 4esessessssassessesastessessssessessessesassessessssansessess | sresssssssessessssassessesstessessssssassessesnnsessessnsa
5. Total GaiN (I0SS) ON QISPOSAIS........cvcviveriieirireereieie ettt ettt bbbttt bt aes s bbbt e s s sesebssebesssses | 4ebsesesassssesassssesessssesesssebessssesebsnsebessnsesens | bebsesessssssesessssesessssesesssebesssesebansetesas 321
6. Deduct consideration received on disposals 128,353,836,265
7. Deduct amOortization Of PIEMIUML...........cc.ceuiiiieieiseeie ettt ettt s bbb ss st sssaes e santes | eebssessssssssssassesssassessssssessessntnsesasssssnnsans | essesssessessnsssessesassassessesasssssanss 154,030
8. Total foreign exchange change in book/ adjUSIEA CAMTYING VAIUE............c.cevrveieieieesie sttt | eveessssssesessssesse s ss st ssssssessessssessessesens | sbsessssessessssastessssssessessssasssssesssssssessesassanes
9. Deduct current year's other than temporary impairment FECOGNIZEA............ccviiiueieiieiriiee et ssnes | eeresssissessssresessssesssssesessssesssssesessesessssnns | sesesessssesessssesessssesassnsesessnsesessnsesessnsesessnnes
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-8-T+8-9).........cccceririrerreriieriersierierieies | ceveiieieeesee s T42,147,997 | oo 308,350,110
11. Deduct total NONAAMITIEA AMOUNES...........ciuuieeiiriirieir et ss sttt | e sentse e sttt enbsnt s | enbnntsnesentenb s e nen st
12. Statement value at end of current period (Ling 10 MINUS LINE 11)........ciuieiiiiiiiieieiesiesesecieeiesesssssssseesesssssenees | sreveessssssesssssssssessssnssssesans T42,147,991 | oot 308,350,110

QSl08
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Statement for March 31, 2012 of the PROGRESS'VE CASUALTY |NSURANCE COMPANY

SCHEDULE A - PART 2

Showing all Real Estate ACQUIRED AND ADDITIONS MADE During the Current Quarter
4 5

1 Location 6 7 8 9
2 3 Additional
Actual Cost Book/Adjusted Carrying Investment
Date at Time of Amount of Value Less Made After
Description of Property City State Acquired Name of Vendor Acquisition Encumbrances Encumbrances Acquisition
Acquired by Purchase
CAMPUS Il HOME OFFICE COMPLEX Mayfield Village OH ....03/27/1998 191,067
SOM DATA CENTER Mayfield Village. OH ....03/27/1998 319,415
HARTFORD 2 SERVICE CENTER & CLAIMS OFFICE Newington CT ....02/06/2006 1,040
HARTFORD 3 (BRIDGEPORT) SERVICE CENTER & CLAIMS OFFICE Milford CT ....02/15/2006 19,295
WASHINGTON DC IN MD SERVICE CENTER Silver Spring MD ....01/05/2006 131,795
DETROIT 2 SERVICE CENTER Sterling Heights. MI ....12/01/2005 19,334
ALBANY 1 SERVICE CENTER Colonie. NY ....09/21/2005 (33,112)
BUFFALO 1 (LANCASTER) SERVICE CENTER Williamsville NY ....11/01/2005 28,340
PHILADELPHIA 2 (WEST) SERVICE CENTER Malvern, PA ....05/14/2007 34,931
PROVIDENCE 2 SERVICE CENTER Johnston RI ....05/23/2006 487,092
DALLAS FT. WORTH 2 SERVICE CENTER Mesquite TX ....08/15/2005 49,906
NEW JERSEY SOUTH SERVICE CENTER South Plainfield NJ ....01/25/2010 65,936
CINCINNATI 2 (SHARONVILLE) SERVICE CENTER Cincinnati OH ....09/22/2005 256,985
WASHINGTON DC IN VA SERVICE CENTER Springfield VA ....03/29/2007 1,942,576
COLUMBUS SERVICE CENTER Columbus OH ....08/21/2007 821,097
LOS ANGELES 6 SERVICE CENTER Pasadena CA 02/29/2012 6,013,436 465,181
0199999. Total 6,013,436 0 0 4,800,878
0399999. Totals: 6,013,436 0 0 4,800,878
Showing aII Real Estate DISPOSED Durmg the Quarter Including Payments During the Final Year on "Sales Under Contract "
1 Location 4 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 Expended for 9 10 11 12 13
Additions, Current
Permanent Book/Adjusted Year's Total Book/Adjusted Gross Income Taxes,
Improvements Carrylng Value Other Than Current Total Foreign Carrying Foreign Earned Repairs,
and Changes Year's Change in Exchange Value Less Amounts Exchange Realized Total Less Interest and
Disposal in Change in BJ/A.CV. Change in Encumbrances Received Gain (Loss) | Gain (Loss) | Gain (Loss) Incurred on Expenses
Description of Property City State| Date Name of Purchaser Actual Cost | Encumbrances Encumbrances | (11-9-10) B./A.C.V. on Disposal During Year | on Disposal | on Disposal | on Disposal |Encumbrances Incurred




statement for March 31, 2012 of e PROGRESSIVE CASUALTY INSURANCE COMPANY

Sch. B-Pt 2
NONE

Sch. B-Pt 3
NONE

Sch. BA-Pt 2
NONE

Sch. BA-Pt 3
NONE

QE02, QEO03
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Statement for March 31, 2012 of the PROGRESS'VE CASUALTY |NSURANCE COMPANY

SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

1 3 6 7 8 9 10
Paid for NAIC Designation
cusIP Date Number of Accrued Interest or Market

Identification Description Foreign|  Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
Bonds - U.S. Government

912828 KJ 8|US TREASURY NOTE 1.750% 03/31/14 ..ottt ssasssenaenas | evsessnnes ....03/29/2012 | Progressive Security Ins Co, Progressive Advanced Ins Co 28,743,734 27,966,000 242,028 |1

912828 PM 6| US TREASURY NOTE 2.125% 12/31/15.......ocirriierreiisnereesissnesesssesssissesssssssessssssesssssssessssssessssssnensses | cossesssses ....03/29/2012 | Progressive Security Ins Co. 49,133,537 46,700,000 242,641 |1

912828 PZ 7|USTREASURY NOTE 1.250% 03/15/14 ....03/29/2012 | Progressive Specialty Ins Co 1,017,540 1,000,000 476 |1

912828 QJ 2|US TREASURY NOTE 2.125% 02/29/16 .03/29/2012 | Progressive Advanced Ins Co. 9,680,148 9,200,000 15,406 |1

912828 RB 8|US TREASURY NOTE 0.500% 08/15/14 ....03/29/2012 | Progressive Advanced Ins Co, Progressive Paloverde Ins Co 19,693,955 19,657,000 11,611 |1

912828 SE  1|US TREASURY NOTE 0.250% 02/15/15........ccmmevvuemmerressmesressenessssssessssssesssssssessssssesssssssessssssessssssnsssses. | coseesssses ....03/29/2012 | Barclays Capital 14,105,703 14,200,000 4,291 1

912828 SJ 0| US TREASURY NOTE 0.875% 02/28/17........ccisiiviiiisiirisinsssiesssssissssssssssssssssessssssssssssssssssssssssssssssssssssnnses | cossesseees ....03/13/2012 | Goldman Sachs 16,911,016 17,000,000 5,659 |1
0599999. Total - Bonds - U.S. Government 139,285,633 | ...ooirveiiniriiinneiens 135,723,000 | ..o 522,112 | oo P S
Bonds - U.S. States, Territories and P

575827 KH 2| MASSACHUSETTS ST 0.200% 08/01/15........corrvvrmmerrisriesisssessissssssssssessssssssssssssesssssessssssssssessessensesssses. | coseesesses ....01/31/2012 | Goldman Sachs 50,000,000 50,000,000 347 |1FE

658256 HM 7| NORTH CAROLINA ST 0.150% 05/01/21.......ocvvveermrresrmmerrismmereesssmeesssssnesssssssessssssesssssssessssssesssssssessssssnns. | soseeseeses ....03/27/2012 | Goldman Sachs 2,300,000 2,300,000 187 | 1FE

677521 VR 4| OHIO STATE 5.000% 08/01/19.......vvuuuumrreemmmereeisssessissssessssssessessssssssssssssssssssssssssesssssssssssssnsesssssssssssssnnes | sossesessos ....03/21/2012 | JP Morgan Securities 19,752,822 16,485,000 1FE

677521 VS 2| OHIO STATE 5.000% 08/01/20 ....03/21/2012 | JP Morgan Securities 11,152,043 9,305,000 1FE

939745 DU 6| WASHINGTON ST 0.150% 06/01/20. ....02/08/2012 | Goldman Sachs 58,800,000 58,800,000 742 | 1FE
1799999. Total - Bonds - U.S. States, Territories & Possession 142,004,865 | ....c..cooovvrrecen 136,890,000 | ...ooovvveee 1276 | ... D00 S
Bonds - U.S. Special Revenue and Special A t

130536 MJ 1| CALIFORNIA ST POLL CONT 0.000% 04/01/25..........cevvvemmeerreernessissessisssesssssesssssssssssssssssssssessssssssses | vernnesees ....03/28/2012 | Merrill Lynch 6,000,000 6,000,000 2FE

3137AN  LQ 6 | FHMS 2012-K501 X1A 10 0.000% 08/25/16.........coomrvreermrrrereerisrnessesssessssssesssssssssssssasesssssssssssssssesssssense | sosevseenes ....03/26/2012 | Wells Fargo Bank 3,500,000 29,266 |1

49130N CB 3| KENTUCKY HIGHER ED STUD 1.047% 05/01/20.........cceeeeerrrrvvveemmmmnreessissiosssisssecsssssesssssssssesssssessssssasnss | sesesssenns ....03/22/2012 | Artisan and Truckers Ins Co 378,111 380,000 553 |1FE

60416S BE 9 |MINNESOTA ST HSG FIN AG 4.000% 07/01/40........c.omvvvermmrreemmneremrisseseesssessssssesssssssessssssesssssssessssssenes | coseessenns ....03/28/2012 | Royal Bank of Canada. 12,768,360 12,000,000 1FE

83712T BZ 3| SOUTH CAROLINA STHSG F 5.000% 07/01/27.....cccissrveersserressssssssssssssesssssssssssssssssssssssssssssssssssssssesssssnes | eersassnees ....03/22/2012 | Artisan and Truckers Ins Co 543,680 500,000 5,625 | 1FE
3199999. Total - Bonds - U.S. Special Revenue & Special A t 23,190,151 18,880,000 35444 | ... DO S
Bonds - Industrial and Miscell

037389 AY 9|AON CORP 3.125% 05/27/16 ....03/29/2012 | Barclays Capital 4,147,360 4,000,000 43,750 | 2FE

05564U AF 7|BMWFT 2009-1A A 1.392% 09/15/14 ....03/22/2012 | Artisan and Truckers Ins Co 1,005,240 1,000,000 271 |1FE

297599 AC 6| ETHAN ALLEN GLOBAL 5.375% 10/01/15....coouumerevemmerrresseeesisssessssssessessssssssssnsessssssssssssssssesssssssssssssnsesses | coseessssos ....03/22/2012 | Progressive Marathon Ins Co 3,999,440 4,000,000 102,125 [ 3FE....oovvvereerriirreens

36228C A6 0| GSMS 2007-EOP E 2.476% 03/06/20...........cmrvermrermeeermreesseeessesssesssseeesssessssesesssssssessssssssssssssesssssessssessssens | sesmsessons ....03/22/12012 | Progressive Express Ins Co, Progressive Select Ins Co 8,468,232 8,670,000 9,543 [1FM

428236 BT 9 [HEWLETT-PACKARD CO 2.625% 12/09/14........cmmerrvermeereiimeeseissssssessssesssssssssesssssssssssssssssssssssssssesssssnnes | sessssnes ....03/22/2012 | Artisan and Truckers Ins Co 2,894,024 2,800,000 21,029 | 1FE

582839 AD 8| MEAD JOHNSON NUTRITION 3.500% 11/01/14.......vvveeuerrecrnenrriinersessnsessesssesssssssssssssssessssssessssssssseses | coseesssens ....03/29/2012 | Mitsubishi Bank of Japan 5,243,700 5,000,000 73,889 | 2FE

78573A AB 6| SABMILLER HOLDINGS INC 2.450% 01/15/17 ...cvvovuuervermnsressisssesssesssssssssesssssssssssssssssssssssssssssssssssssssssss | sossssesses ....03/28/2012 | Various 7,402,274 7,310,000 37,311 | 2FE

929227 4D 5| WAMU 2003-AR6 A1 2.570% 06/25/33.........ceervvueerresrneirisnessessssesssssessssssssssssssessssssssssssssesssssssssssssnnes | coseesssses ....03/22/2012 | Artisan and Truckers Ins Co 81,065 82,444 124

92936Q AA 6| WFRBS 2012-C6 A1 1.081% 04/15/45 ....03/16/2012 | Wells Fargo Bank 19,999,700 20,000,000 1,802

94707V AC 4| WEATHERFORD INTL 4.500% 04/15/22 F.. ....03/30/2012 | JP Morgan Securities 6,989,850 7,000,000
3899999. Total - Bonds - Industrial & Miscellaneous. 60,230,885 59,862,444 289,844
8399997. Total - Bonds - Part 3 364,711,534 351,355,444 848,676
8399999. Total - Bond 364,711,534 351,355,444 848,676
C on Stocks - Industrial and Miscellaneou:

017175 10 0| ALLEGHANY CORP.........oviiirriiimrerisiessssssessssssssssssssessssssssesssssssessssssesssssssessssssssssssssessssssnesssssssessssssnnes | cooseessens | cond 03/06/2012 | State Street Bank 1,502.000 412,613 XXX L

060505 10 4| BANK OF AMERICA CORP........covvveimirriciiiriiiiessisissssiisssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnsnss | vonsessens | voed 03/26/2012 | State Street Bank 345,500.000 3,431,713 XXX |
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1 2 3 6 7 8 9 10
Paid for NAIC Designation
cusIP Date Number of Accrued Interest or Market
Identification Description Foreign|  Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
205862 40 2| COMVERSE TECHNOLOGY INC.......cooviiiiiireiiimreinisneessssssesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnsss | consevessos ....01/02/2012 | State Street Bank 8,884.000 XXX |
441060 10 O [HOSPIRA INC.....oocvvitieirismmriesiessesssses st ssesssssess s senssessnsssnnss | aessssines ....03/30/2012 | State Street Bank 4,000.000 150,613 XXX L
579780 20 6| MCCORMICK & CO INC NON.......crveeurriermcrressmsressasessssssessssssessssssssssssssessssssssssssssesssssssessssssnesssssssnnes | cossesssses ....03/30/2012 | State Street Bank 3,900.000 212,590 XXX L
737446 10 4| POST HOLDINGS INC....ccooouuucririeieiimiammeseissseisssassaesssssssssssssssessssssssssssssassssssssssssssssssssssssssssssssnsssessssssssies | sevsssseees ....02/06/2012 | Spin Off. 3,100.000 50,889 XXX |
779287 10 1|ROUSE PROPERTIES INC ....01/13/2012 | Spin Off. 2,520.000 24,696 XXX L
779287 11 9| ROUSE PROPERTIES INCRI ...02/14/2012 | State Street Bank 2,520.000 XXX |
86722A 10 3| SUNCOKE ENERGY INC ....01/18/2012 | Spin Off. 5,517.000 35,962 XXX L
879433 82 9| TELEPHONE & DATA SYSTEM.....ooiiiiiierreiirierisesssssssssssassssssssssssssssesssssssssssssssssssssssssssssssssssnssssssns. | cossesssses ....01/25/2012 | Tax Free Exchange 2,609.000 84,144 XXX |
002824 10 0| ABBOTT LABORATORIES.........oerveeuuereesimrsisseeesssssnsessessesesssssssessesseseesssssse s sessssessssssseessssssnessssssnsssnss | coseessssos ....03/29/2012 | Beck, Mack & Oliver LLC 10,000.000 606,000 XXX L
071813 10 9| BAXTER INTERNATIONAL IN.....ociiivriermririrmierissnessisssesssssessssssesssssessssssessssssssssssssesssssessessssssssssssnnne | vossessenes ....01/25/2012 | Beck, Mack & Oliver LLC 4,500.000 241,266 XXX L
110394 10 3|BRISTOW GROUP INC ....03/22/2012 | Beck, Mack & Oliver LLC 29,050.000 1,374,696 XXX, L
260003 10 8|DOVER CORP ....03/22/2012 | Beck, Mack & Oliver LLC 30,100.000 1,768,070 XXX L
364760 10 8| GAP INC....covoureereiessereeissseseessseeesssse s sess sttt | nenrenres ....01/06/2012 | Beck, Mack & Oliver LLC 50,000.000 911,399 XXX |
527288 10 4| LEUCADIA NATIONAL CORP........oostvvvermmrirismsessismsessissssesssssssssissssssssssssssssssssssssssssssssssssssssssssssssssssnnes | coseesssses ....03/29/2012 | Beck, Mack & Oliver LLC 6,000.000 157,969 XXX L
548661 10 7| LOWE'S COMPANIES...........commievveseerrirssesseisssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssesssssssssssssssnsssssnns | sossessenns ....02/10/2012 | Beck, Mack & Oliver LLC 10,000.000 270,312 XXX |
58933Y 10 5|MERCK & CO INC. ....02/10/2012 | Beck, Mack & Oliver LLC 9,000.000 341,711 XXX L
608554 20 0|MOLEXINC ...02/10/2012 | Beck, Mack & Oliver LLC 3,000.000 68,085 XXX |
693366 20 5|PICO HOLDINGS INC ....03/29/2012 | Beck, Mack & Oliver LLC 26,300.000 580,781 XXX L
726505 10 0| PLAINS EXPLORATION & PR......coviviirrremiimrerisssessssmssssssssssssssessssssesssssssessssssssssssssesssssssssssssnsessssssns | sossesssses ....03/29/2012 | Beck, Mack & Oliver LLC 3,000.000 126,265 XXX L
112585 10 4|BROOKFIELD ASSET MGMT A A........ | ...03/29/2012 | Beck, Mack & Oliver LLC 7,000.000 221,773 XXX 1
292505 10 4|ENCANA CORP. A........ | ...02/10/2012 | Beck, Mack & Oliver LLC 17,500.000 332,878 XXX L
003334 73 7 |NOBLE CORP. ....03/29/2012 | Beck, Mack & Oliver LLC 29,000.000 943,561 XXX |
03524A 10 8| ANHEUSER-BUSCH INBEV SP. ...01/13/2012 | Beck, Mack & Oliver LLC. 25,000.000 1,485,492 XXX L
806857 10 8|SCHLUMBERGER LTD ....03/22/2012 | Beck, Mack & Oliver LLC 12,100.000 830,473 XXX |
864323 10 0|SUBSEA 7 SA-SPON ADR [ ....01/25/2012 | Beck, Mack & Oliver LLC 41,500.000 823,895 XXX L
G3075P 10 1[ENSTAR GROUP LTD Froiiones ....03/20/2012 | Beck, Mack & Oliver LLC 22,050.000 2,155,859 XXX |
9099999. Total - Common Stocks - Industrial & Miscellaneous. 17,643,705 XXX 0
9799997. Total - Common Stocks - Part 3 17,643,705 XXX 0
9799999. Total - Common Stocks 17,643,705 XXX 0
9899999. Total - Preferred and Common Stocks 17,643,705 XXX 0
9999999, Total - Bonds, Preferred and Common Stocks 382,355,239 XXX 848,676 | ... XXX oo

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.
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1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
0 Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock Stated or
i Number of Adjusted Valuation Year's Temporary | Changein | Exchange Carrying (Loss) (Loss) (Loss) Dividends |Contractual| Market
CUsIP g | Disposal Shares of Carrying Increase/  |(Amortization)| Impairment B./A.C.V. Change in Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | B.JA.C.V. | Disposal Date | Disposal Disposal Disposal |During Year| Date (a)
Bonds - U.S. Government
912828 RX  0|US TREASURY NOTE 0.875% 12/31/16.........cooc.ucc ‘ ..... |01/10/2012|Vari0us ........... s 40,011,328 | ....... 40,000,000 | ....... 39,928,125 39,928,125 LEC T N [P LEC T PR I 39,928,304 | ..cooiovriierins | e 83,025 | ...... 83,025 | ........ 7,572 [12/31/20161...........
0599999. Total - BONdS = U.S. GOVEMMENL......vuurireieiresiesssiseis sttt snnssnnsens | snreend 40,011,328 | ....... 40,000,000 39,928,125 39,928,125 0 179 [ P 179 | i [V 39,928,304 | ..o 0] . 83,025 | ...... 83,025 | ....... 7,572 |..... XXX... [ XXX....
Bonds - U.S. States, Territories and Pc ions
677521 EL  6|OHIO STATE 5.000% 09/15/18 N 01/31/2012| Merrill Lynch........c.cvvveeverererennns B 14,569,313 | ....... 11,815,000 | ....... 14,116,798 | ....... 13,786,108 | ....ovvevcervvris | e (24,099) [ ..o | eereeena(24,099) [ oo | s 13,762,008 | .....ovvevcrrrns | o 807,305 |..... 807,305 |...... 226,454 |09/15/2018| 1FE......
939745 DU 6| WASHINGTON ST 0.150% 06/01/20........cccouvenvwnnne | coene 01/25/2012| Goldman Sachs.. ..1,600,000 | .. ,600,000 | . 1,600,000 . .1,600,000 0 261 |06/01/2020| 1FE......
1799999. Total - Bonds - U.S. States, TErrtories & POSSESSIONS. ... ....wurrrruiriuiresersiersisesssess et ssessessessssss s ssnssessssesssssssssnsss | sesees 16,169,313 | ....... 13,415,000 | ....... 15,716,798 | ....... 15,386,108 | ...ooocvrrnenad 0] . (24,009 [ ..ovovvrrenad 0] . ien(24,099) | o0 [ e 15,362,008 | ....cccoeene 0 [.... 807,305 |..... 807,305 |..... 226,715 |...... XXX... | .XXX....
Bonds - U.S. Special Revenue and Special A it
041083 DA  1|ARKANSAS ST HSG 4.000% 01/01/34.......coocvovevree | eene 01/01/2012| Call ~ 100.0000.........cccevrermerrres | crvrererreriseireniiienes | ereireenns 375,000 | ..ocooneee. 375,000 | ...oone. 380,359 KY( TV R I (1,182) [ oo | e (GO 7A ) N [ 375,000 0| oo 7,500 |07/01/2012| 1FE......
041083 KX 3| ARKANSAS ST HSG 5.000% 01/01/35.......cocvreveree | rene 01/01/2012| Call  100.0000.........ccmrererirer | ervrreeremirsersreerinees | reeereeenns 515,000 | ..cooneee. 515,000 | ..cooouee. 520,268 517,279 | v | e (2,279) [ oo | e [V214°) | R [ 515,000 01 . 12,875 |01/01/2015| 1FE......
313921 6B 9|FNGT GT 2001-T10 A2 PT 7.500% 12/25/41 B 03/01/2012| Paydown........ 183,027 | ... 183,027 | o 199,785 204,590 | .cooorovrivriren | e (21,563) [ .vvovvrrvernrne [ eereeena(21,563) [ oo | v 183,027 0 2,343 [12/25/2041|1..
313921  6F O |FNGT 2001-W3 A 7.000% 09/01/41........oovvrrrerererrne | eene 03/01/2012| Paydown 4,068 4,084 (128) 3,956 0 09/01/2041|1..
31392C MS  0|FNW 2002-W1 2A 7.087% 02/25/42 T 03/01/2012| Paydown........ . 17,230 7,230 | e 18,567 18,726 | .vovveveivvicies | v (1,496) [ oo | vevereeenn(1496) | covrcicies | v 17,230 0 02/25/2042|1..
34074M CH 2 |FLORIDA HSG FIN CORP RE 5.000% 07/01/28...... | ..... 01/01/2012| Call  100.0000..........eervurrennee . 390,000 | .oovoneee. 390,000 | .coovnene 414,863 | ............ 406,378 | ..o | s (16,378) | ..overerrrereras | cerreeens (RECRTA:) ) T I 390,000 0 01/01/2019| 1FE......
462467 MP 3 |IOWA FIN AUTH SF MTG 4.500% 01/01/29............ |..... 03/15/2012| Call  100.0000..........coevveemrrerer | crvrerrrmenirenirneivenes | verrrrenerend0,000 | civiiiiinncs 40,000 | ..oooverenen 43,145 42,878 | .o | e (2,878) [ oo | e (2,878) | oo | i 40,000 0 07/01/2021| 1FE......
49130P HJ 6 |KENTUCKY HSG CORP 3.850% 07/01/28............... | ..... 03/01/2012| Call ~ 100.0000..........coscemrrerrer | crrrerermrememrnseirneens | eerernrenn 100,000 | covoicence 100,000 | voorvrnees 100,000 | ..ooovveneee 100,000 0 0 07/01/2012| 1FE......
49130P JG 0 |KENTUCKY HSG CORP 3.415% 07/01/13... .103/01/2012| Call  100.0000...........ccrsvverrres | rerermeerrerineereriens | werverrnee 105,000 | woriineces 705,000 | ..cooonee. 693,579 | ..coerenee 703,362 | ..covvverierirns ..1,638 ..1,638 0 07/01/2012| 1FE......
49130P  TX 2 |KENTUCKY HSG CORP 5.000% 07/01/30... .103/01/2012| Call ~ 100.0000.........cormmrvermens | cerverrmrrirnnrirnnnins | cevrrernnni 240,000 | covornccn. 240,000 | ...... 253,354 243,079 (3,079) ....240,000 0 8,000 |07/01/2014| 1FE......
60415N WS 7 |MINNESOTA ST HSG 5.000% 01/01/36........cccruveree | ceeee 01/01/2012| Call ~ 100.0000.........ccemrvrerirer | ervrrerrerirsersseernees | reeereennd 405,000 | ....oovvee 405,000 | ...covvees 404,656 | ............ 404,875 125 0 ... 10,125 | 07/01/2014| 1FE......
60416Q AZ  7|MINNESOTA ST HSG FIN AG 4.250% 07/01/28...... | ..... 01/01/2012| Call ~ 100.0000..........ccccerrercens | crrrrrrmreirnirnienienes | erevieiennd 60,000 | ..covernne 60,000 | ... 64,107 63,179 | v [ v (I I°) | SRR [N (3,179) 0 e 1,275 | 01/01/2020| 1FE......
60416Q CD  4|MINNESOTA ST HSG FIN AG 4.500% 01/01/31...... | ..... 01/01/2012| Call ~ 100.0000........cccmeerrrrerrer [ errerrrerernemrneisenns | reeverinenns 50,000 | .overrrnenne 50,000 | ... 52,931 52,539 (P51 | I I (2,539) 0| oo 1,125 |07/01/2021| 1FE......
60416Q DL  5|MINNESOTA ST HSG FIN AG 4.500% 07/01/34...... | ..... 01/01/2012| Call ~ 100.0000.........ccovvurrrecenr [ crrerimrerneniinenenes | verieriinens 15,000 | .coovrvrnees 15,000 | ..ooovrreneee 16,193 16,091 [ .o | s (1,091) [ oo | e (1,091) 0 302 (07/01/2021| 1FE......
60636X 5N 9|MISSOURI ST HSG SF 4.800% 03/01/40.........ccocve. | e 03/01/2012| Call ~ 100.0000.........ccevrermrrrees | ervreeerreeiseirneeiienes | overerinns 230,000 | ..ooovenee 230,000 | .coooneene 239,430 PRIRCKT N O (6,338) ....(6,338) 0 5,520 |03/01/2019| 1FE......
64711R N 7|NEW MEXICO FIN AUTH ST 5.000% 06/15/17........ | ..... 02/02/2012| Goldman Sachs.. ) [ 4,860,200 | ......... 4,000,000 | ......... 4,751,000 | ......... 4,619,286 | ...cooovvvinrienes 10,822) ceereren(10,822) [ oo | e 4,608,464 | i | e 251,736 |..... 251,736 | ...... 28,889 |06/15/2017| 1FE......
64711R  JP 2|NEW MEXICO FIN AUTH ST 5.000% 06/15/18........ | ..... 02/02/2012| Goldman Sachs.. I [ 4,330,760 | ......... 3,500,000 | ........ 4,179,140 | ......... 4,077,364 | ..ovvereiinns | e (8,386) [ ..vvvvveeracrirnes | verireinne (8,386) | ..oovvrverrciree | eerernn 4,068,978 | oo | e 261,782 |..... 261,782 | ...... 25,278 | 06/15/2018| 1FE......
647200 M9 2 |NEW MEXICO MTG FIN AGY 4.500% 09/01/28.......| ..... 03/01/2012| Call ~ 100.0000.........ccveerrrerrer | crrrerrrmrrrreniieinienns | verveeeenend 60,000 | ..oovvernvnne 60,000 | ... 64,592 63,629 | ..ocvoeriieiiins | e (3,629) [ .ovvercerrienns | e (3,629) [ cvooverrernenne . 60,000 0| oo 1,350 |03/01/2020| 1FE......
658886 DU 7 |NORTH DAKOTA ST HSG 5.500% 01/01/37........... |..... 01/01/2012| Call ~ 100.0000.........cccevvermerres | crererermmriseiriniiienes | ereierenns 290,000 | ...ooovenee 290,000 | ..cooonee. 312,040 308,817 | oo | v (18,817) [ oo | cvvreens (18,817) | evvvcerevrienns | v 290,000 0| oo 7,975 | 07/01/2018| 1FE......
65888M 6T 3 |NORTH DAKOTA ST HSG 5.750% 01/01/38........... | ..... 01/01/2012| Call ~ 100.0000........ccceverrrerrer | errerrmrerncerneensenns | reeeerenens 20,000 | .ovvrrrnenne 20,000 | ... 21,406 21,180 [ oo | e (1,180) [ oo | e (1,180) [ cvvvvercernnnne . 20,000 0 575 (07/01/2017| 1FE......
67886M CF 4| OKLAHOMA HSG FIN SF 5.635% 03/01/37 B 03/01/2012( Call ~ 100.0000.... 650,000 650,000 0 0 . 18,314 109/01/2012| 1FE......
67886M CL  1|OKLAHOMA HSG FIN SF 5.800% 09/01/37 o 03/01/2012| Call  100.0000.... ceon [ | s 95,000 ..95,000 ..103,626 | .....c...c.. 102,765 | ooovvvvevnernes | v (A1) ] [ I (7,765) (V1 I 2,755 |09/01/2018| 1FE......
67886M HH 5| OKLAHOMA HSG FIN SF 6.800% 09/01/38............. | ..... 03/01/2012| Call  100.0000...........eevverrenee . 320,000 | ... 320,000 | ..o 336,224 328,842 | .oovvererienis | e (8,842) [ ..o | e (8,842) 0 9,605 |09/01/2016| 1FE......
679110 DY 9| OKLAHOMA STUDENT LOAN 1.238% 09/03/24......| ..... 03/01/2012| Call  100.0000.........crmeerrrerrer | errerimrernenisrinenes | cvereeens 1,160,000 | ......... 1,160,000 | ......... 1,160,000 | ......... 1,160,378 (T4 ) I I (378) 0| oo 3,744 109/01/2018| 1FE......
83712T AX 9|SOUTH CAROLINA ST HSG F 5.000% 01/01/28..... |..... 01/01/2012| Call ~ 100.0000.........ccveerrrerer | errrerrrmrrrneniieenienns | veeveeeenens 50,000 | .overernnne 50,000 | ... 53,605 52,752 | cvveevernerrerres | v (VA£:7) ] [RTRI IR (2,752) 0 [ e 1,250 |07/01/2019| 1FE......
837556  5A  1|SOUTH DAKOTA HSG 5.500% 11/01/37.....ccovvvveres | cenee 02/20/2012| Call -~ 100.0000.........ccevremerrres | ererererrmriseireriiienes | eveierenn 815,000 | ..ooovuee 815,000 | ...covvvnee 871,879 854,968 | ...ooovvivcrians | e (39,968) [ ...vovvrrrircias | e (39,968) 0. 13,572 | 05/01/2016| 1FE......
843375 XH 4 |SOUTHERN MINN MUN PWR 5.000% 01/01/12..... |..... 01/01/2012| Maturity. . 3,350,000 ,350,000 | ...cone 3,733,441 .3,350,000 0 0 . 83,750 |01/01/2012| 1FE......
917436 CM 7 |UTAH HSG CORP SF 4.625% 01/01/19.......cccovrvvns | e 01/01/2012| Call ~ 100.0000..........ccccerrerees | crrrrrrrmrerreirnieniens | eeerieeienns 55,000 | cooorvierne 55,000 | ... 55,000 55,000 0 0 [ e 1,272 | 01/01/2016| 1FE......
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1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
0 Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock Stated or
i Number of Adjusted Valuation Year's Temporary | Changein | Exchange Carrying (Loss) (Loss) (Loss) Dividends |Contractual| Market
CUsIP g | Disposal Shares of Carrying Increase/  |(Amortization)| Impairment B./A.C.V. Change in Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | B.JA.C.V. | Disposal Date | Disposal Disposal Disposal |During Year| Date (a)
3199999. Total - Bonds - U.S. Special ReVENUE & ASSESSMENE... ... vt ensssesssnsssssssnsenes | cesens 19,385,173 | ....... 17,694,213 | ....... 19,697,258 | ....... 19,034,561 | ..ovvvvvnnenad 0]... (162,906) | ...oovvernrnnnn 0] (162,906)| ............... 0 | ....... 18,871,655 | ............... 0 ‘ ..... 513,518 | ..... 513,518 ‘ ..... 273,769 | ...... XXX... | .. XXX|
Bonds - Industrial and Miscellaneous
02005F AC  1|ALLYA 2009-A A3 2.330% 06/17/13.....ccovvvrerermrernes | v 03/15/2012| Paydown........ . 2,951,385 | ......... 2,951,385 | ......... 2,968,769 2,966,506 | .....cvoereriers | s (15,121) [ ovvverrreirnenen | v (15,121) [ ovvreerrirnnns 2,951,385 0 . 11,354 | 06/17/2013| 1FE......
02640F AA  6|AGFMT 2010-1A A1 5.150% 03/25/40........ccccrvrrvrrerns | vorne 03/01/2012| Paydown........ B 1,125,568 | ......... 1,125,568 | ......... 1,125,297 | ......... 1124413 | oo | e 1,155 | e | e 1,155 | e [ e 1,125,568 0 8,366 |03/25/2040| 1FM.....
030728 S4 8| AMSI 2005-R10 A2B 0.462% 12/25/35 e 03/25/2012 Paydown........ . 841,572 ..841,572 826,629 | ..ovvevrverien | oo 14,943 | o | e 14,943 | [ 841,572 (V1 IO 749 |12/25/2035| 1FM.....
045424 DU  9|ASC 1997-D4 PS110 1.702% 04/11/27 .103/11/2012| Paydown 147,924 (147,924) | .. .(147,924) | .. 0 04/11/2027| 5FE......
045424 FJ 2| ASC 1997-D5 PS110 1.422% 02/11/43.... .... | 03/11/2012| Paydown........ e 41,498 | .o | e (41,498) | ..o | e (41,498) 0 02/11/2043| 4FE......
05532E  AJ 4 |BCAP 2009-RR10 5A1 2.700% 01/26/36..........coccres | ene 03/01/2012| Paydown........ . 399,301 | ... 399,301 378,302 20,999 0 01/26/2036| 1FM.....
05532F AE  2|BCAP 2009-RR11 2A1 2.400% 10/26/35........cocovvevs | vonee 03/01/2012 Paydown........ . 244,149 | ........... 244,149 240,531 3,617 0 10/26/2035| 1FM.....
05947U BU  1|BACM 2001-1 G 7.324% 04/15/36.........cccrnvrrvrrneres | ceene 03/01/2012| Paydown........ B [ 43,651 | oo 43,651 43,534 116 0 04/15/2036| 1FM.....
05949C FY  7|BOAMS 2005-H 2A3 2.759% 12/25/49. N 03/01/2012| Paydown........ B I 480,439 | ............ 480,439 | ..........476,249 | ...........462,586 | ........ 13,716 4,137 0 12/25/2049| 1FM.....
05949C HS  8|BOAMS 2005-1 2A3 2.723% 01/25/50..........ccmvreveres | ceene 03/01/2012| Paydown . 386,252 ..386,252 ,080 0 01/25/2050| 1FM.....
05950W AK 4 |BACM 2006-4 XP |0 0.614% 07/10/46. I 02/01/2012| Paydown........ ...249,178 126,678 | | (126,678) | ...cvvverrcrcenis | e (126,678) 0 07/10/2046| 1FE......
07383F YP  7|BSCMS 2004-PWR3 X210 1.017% 02/11/41......cccc. | e 03/01/2012| Paydown........ o e | s 4,277,716 | v 127,977 | oo | e (127,977) | covveernerreens | s (127,977) | oo 0 02/11/2041| 1FE......
073879 R4  2|BSABS 2005-HE9 M1 0.752% 10/25/35.......cccrvvernee | eene 03/25/2012| Paydown........ . 366,898 | ............ 366,898 | ............ 261,947 313,486 53,413 53,413 | oo | e 366,898 (VN IO 481 |10/25/2035( 1FM.....
07387A GH 2 |BSARM 2005-12 25A1 3.787% 04/25/51........cccouvvr. | vevne 02/01/2012| Paydown........ . 2209 | s 7,904 | .. 4,800 4,800 | oeveereeiinns | e (4,590) [ .oovvreereiienes | e (4,590) | ..oocvvrrirnne 209 (I 165 |04/25/2051| 1FM.....
12643C BD  2|CSMC 2010-1R 10A1 5.000% 06/27/47.... .103/01/2012| Paydown........ B [ 118,826 | ............118,826 | ............ 121,636 | oo 118,826 0 { oo | v 118,826 0 [ 1,207 |06/27/2047| 1FM.....
161505 GN  6|CCMSC 2000-3 X |0 0.000% 10/15/32 .| 03/01/2012| Paydown........ 8,374 0 0. 13,265 | 10/15/2032| 6*.........
161505 GN  6|CCMSC 2000-3 X 10 0.000% 10/15/32.......cocverevernce | vonne 03/31/2012| Return of Capital...........c.oevverene [ covervrnerneriieinenns | ververinens 11,188 | e | e (U [TOURPURUOTRN VPUPORTORTTOROTRN IFPORTRRRTN PPN 11,188 | ... 11,188 | v 10/15/2032(6*.........
20046F AS 9| COMM 2001-J2A X 10 0.595% 07/01/34......covvevres | vurne 03/01/2012| Paydown........ . [ [P . 7,400 621 [(74) ) R IS (74} (U1 [ 121 {07/01/2034| 3FE......
20046P AG 3 |COMM 2000-C1 X 10 0.000% 08/15/33........cocvvereree | evee 03/01/2012| Paydown........ . [ TR 750 (V1 T (V1 IO 709 |08/15/2033|6*.........
20046P AG 3 |COMM 2000-C1 X 10 0.000% 08/15/33........cocovereree | oene 03/31/2012| Return of Capital...........c.coevveees | coverenerireninrinenns [ e 4,821 | s [ s 0 [ o | e | e | e 4,821 | ... 4,821 | v 08/15/2033| 6*.........
201736 AE  5|CMLBC 2001-CMLB X IO 0.619% 06/01/31......ccccce | ouv 03/01/2012| PQYAOWN........coveuivenrirrireeieins | cevieeereeississesinees [ eoereseesssensessnsens | oeeesessssessessnssss | eevseseseeens 48,799 27,035 | oo | e (27,035) | ..vvvrerciinens 0| oo 1,228 |06/01/2031| 3FE......
22540V G6 3 |CSFB 2002-9 1A1 7.000% 03/25/40 e 03/01/2012| Paydown........ 164 165 15 180 0 2 |03/25/2040| 1FM.....
22541S  AC 2 |CSFB2004-C1 A3 4.321% 01/15/37 ..o [ e 03/01/2012| Paydown........ . 393,545 | ..cooonee. 393,545 | ... 378,526 391,565 | ..ovvecrieiiriens | e 1,981 [ | e 1,981 [ v | v 393,545 0 2,911 |01/15/2037| 1FM.....
233050 AN 3 |DBUBS 2011-LC1A A1 3.742% 11/10/46........ccooours | e 03/01/2012| Paydown........ I [ 181,798 | coovvrrne 181,798 | oo 183,996 | ..ovcvenee 183,632 | oo | v (1,834) [ oo | e (1,834) | oo [ v 181,798 0| oo 1,183 [11/10/2046( 1FM.....
30224X AC 8 |ESA 2010-ESHA XA1 3.330% 01/05/13.......cccovcver | e 03/01/2012| Paydown........ . o e | s 121,953 56,739 (56,739) [ ..ovvvnevrrrirreien | e (EINALS) ) E— 0. 11,223 | 01/05/2013| 1FE......
33736X BN  8|FUNBC 2000-C2 10 0.000% 10/15/32........oeveveernvee | eeee 03/01/2012| Paydown........ co [ . 2,157 (V1 0 | oo 1,792 10/15/2032|6*.........
33736X BN 8 |FUNBC 2000-C2 10 0.000% 10/15/32 N 03/31/2012| Return of Capital.........ccoerevevereres | covrrrveerneinsnnniens | v 5,332 | oo | e 0 [ o [ [ [ v 5332 | ... 5,332 [ .o 10/15/2032 6*.........
33736X CR 8 |FUNBC 2001-C2 10 1.802% 01/12/43 e 03/01/2012| Paydown........ 4,216 0 0 204 |01/12/2043|5FE......
361849 KL 5 |GMACC 2000-C1 X 10 1.435% 03/15/33.......ccvvvurene | oene 03/01/2012| Paydown........ . o [ 480 (V1 0 | v 27 |03/15/2033| 5FE......
361849 MQ 2| GMACC 2000-C2 X IO 1.682% 08/16/33........ccccovvvvee | oeee 03/01/2012 Paydown........ [ TR 37,531 (V1 0| oo 1,750 |08/16/2033|6*.........
393505 QX 3 |GT 1996-9 A5 7.200% 01/15/28.........covvvevvrverrerrs | rene 03/15/2012| Paydown........ B [P 6,563 | ..eovrrrernnn 6,563 | .. 6,596 6,534 29 (VN I 83 |01/15/2028| 1FE......
393505 ZE 5|GT 1998-1 A6 6.330% 11/01/29. I 03/01/2012| Paydown........ B [ 88,420 ....88,420 | ... 88,406 88,416 4 0 11/01/2029| 2AM.....
466247 QC 0 |JPMMT 2005-A3 4A1 2.622% 06/25/35..........ccrvveves | wevee 03/01/2012| Paydown 279,831 ..279,831 277,637 2,195 0 06/25/2035| 1FM.....
46625Y GS 6 |JPMCC 2005-LDP1 X210 0.186% 03/15/46 N 03/01/2012| Paydown........ 54,793 | oo | e (54,793) [ oo 0 03/15/2046| 1FE......
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1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
0 Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock Stated or
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Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | B.JA.C.V. | Disposal Date | Disposal Disposal Disposal |During Year| Date (a)
493268 AS  5|KSLT 1999-B A2 0.921% 08/25/27.........cccovvvrevrrrverer | weene 02/25/2012| Paydown........ I [ 685,864 | ............ 685,864 | ............ 674,290 679,217 6,647 | oo [ v 6,647 | oo | e 685,864 0| covveene 1,666 |08/25/2027| 1FE......
50540R AH 5|LABORATORY CRP OF AMER 3.125% 05/15/16.... | ..... 03/23/2012| Morgan Stanley..............cc..cccee.... I [ 5,156,800 | ......... 5,000,000 | ........ 5,192,750 | ......... 5,186,918 | .ooovvvvrrverres | v (9,872) [ oo | e [CRT 72 ] N I 577,045 | oo | (20,245) | ..... (20,245) | ...... 57,726 |05/15/2016| 2FE......
52108H BZ 6|LBUBS 2000-C4 X 10 1.259% 07/11/32.....cccovvrrrererns | cevne 03/11/2012| Paydown........ . o e . 7,906 8,363 | ..o | e (8,363) [ .ovvvereerrerienns | verereenns (8,363) | cvvvverrernnnne 0 358 |07/11/2032| 5FE......
52108H CS  1|LBUBS2000-C5X 10 1.476% 12/15/32.......ccouvrvrveres | onee 03/11/2012| Paydown........ . e 938 {11 N 0 863 | 12/15/2032| 1FE......
52108H CS 1|LBUBS2000-C5X 10 1.476% 12/15/32.... e 03/31/2012| Return of Capital..........covevvereres [ coverrerineincrieens rerrennnen I TT2 | s [ s [ | ceeveneseenens | crvsseennsnes | | oevenennsnens0 [ | | v | o 13,772 | ... 13,772 | i 12/15/2032| 1FE......
576433 UF  1|MARM 2004-13 3A1 2.718% 02/25/35..........cccovvernrns | eene 03/01/2012| Paydown ...78,620 78,997 (377) ..78,620 0 357 |02/25/2035| 1FM.....
59022H CP  5|MLMT 2003-KEY1 A3 4.893% 11/12/35.... N 03/01/2012| Paydown........ . 2,304,201 2,350,553 | oovveereeeceerees | e [CTRLX) | I 2,304,201 0 ... 28,389 |11/12/2035| 1FM.....
59549P  AA 6 |MDST 4 APT 8.330% 04/01/30......ccmvreerercererirnins | ceene 01/01/2012| Paydown........ B IS 20,874 20,928 (53) 20,874 [\ 435 | 04/01/2030| 2AM.....
61744C  TJ  5|MSAC 2005-HE4 A2C 0.612% 07/25/35.........ccovvvvrs | e 03/25/2012 Paydown........ I [ 2,085,434 | ........2,085434 | ......... 2,072,400 | ......... 2,081,444 3,990 | .o | 3,990 | e | i 2,085,434 0 2,039 |07/25/2035| 1FM.....
61750H AM  8|MSC 2006-HQ10 X2 10 0.691% 11/12/41......cccovvvre | cevne 03/01/2012| Paydown........ . [ TR . 2,178 414 (414) 0 | v 88 | 11/12/2041| 1FE......
655356 JJ  3|NASC 1998-D6 PS110 1.433% 03/11/30 e 03/11/2012| Paydown........ . 26,231 (S0LS 7 N I ((CH0SPA ] E— (V1 I 771 |03/11/2030| 3FE......
65535V AA 6 |NAA2001-R1A A1 7.000% 02/01/30......ccvvrmerernrenes | reee 03/01/2012| Paydown ...29,309 29,703 29,316 588 (594) 29,309 0 323 |02/01/2030| 4AM......
65535V BZ 0 |NAA2003-A3 A1 5.500% 08/25/33 I 03/01/2012| Paydown........ 102,906 | ...........102,906 | ............ 103,062 | ..covvenne 104,527 | oo [ e (1,621) [ v | ervereeenn(1,621) | s | v 102,906 0 s 1,220 | 08/25/2033| 1FM.....
65535V CT 3 |NAA 2004-AP1 A4B 5.837% 03/25/34.........coocovveruune | ceeee 03/01/2012| Paydown........ B [ 57,583 57,508 57,450 133 57,583 0 666 |03/25/2034| 1FM.....
69348H CR  7|PNCMA 2000-C2 X 10 1.942% 10/01/33.......cccevurs | veene 03/01/2012| Paydown........ . o e . 1,456 1,281 [ e | e (1,281) [ oo | e (1,281) | oo 0 271 |10/01/2033| 1FE......
743873 AX 9 |PFMLT 2005-1 2A1 2.785% 05/25/35........cocovvvvrererns | eene 03/01/2012 Paydown........ B [ 18,766 | ..oovvvvnees 18,766 | ..oooovrvnne 18,321 18,885 (L) ] I I (119) | ovvvreererinees | e 18,766 (V1 I 83 |05/25/2035| 2FM.....
743873 BL 4 |PFMLT 2005-2 2A1A 2.646% 12/25/47 e 03/01/2012| Paydown........ B [ 108,966 | ............108,966 | ............ 100,780 | vooovreveee 100,780 8,187 | v | e 8187 | i | e 108,966 0 520 |12/25/2047| 1FM.....
74436 GM 3| PSSF KEY 2000-C1 X 10 0.000% 05/17/32.. e 03/01/2012| Paydown........ 66,412 0 0. 16,928 |05/17/2032| 5FE......
74436 GM  3|PSSF KEY 2000-C1 X 10 0.000% 05/17/32.......cccuuu. | vonee 03/31/2012| Return of Capital...........c.oevverene [ covervrnerneriieinenns | ververinens 10,741 | v | e (U [TOURPURUOTRN VPUPORTORTTOROTRN IFPORTRRRTN PPN 10,741 | ... 10,741 | oo 05/17/2032| 5FE......
929227 4D  5|WAMU 2003-AR6 A1 2.570% 06/25/33.........ccccovuvevns | e 03/01/2012| Paydown........ ] e 37,783 | v 37,783 | ... 37,124 37,378 405 | e | e 405 [ . 37,783 (U1 [ 159 [06/25/2033| 1FM.....
929766 EA 7 |WBCMT 2003-C4 A2 4.566% 04/15/35.......c.ccvvemeres | eene 03/01/2012| Paydown........ B [ 49,942 | oo 49,942 | oo 47,310 49,165 L4 T R YA 4 O I 49,942 0 389 |04/15/2035| 1FM.....
929766 KH 5|WBCMT 2003-C7 A1 4.241% 10/15/35.......cccovvcvers | e 03/01/2012| Paydown........ . 522,762 | ............ 522,762 | ... 526,075 523,375 (612) | cevevrerrrieriens | e (612) | v | e 522,762 0 2,072 | 10/15/2035| 1FM.....
92976B GC 0 |WBCMT 2006-C24 XP 0.250% 03/15/45 e 03/01/2012| PaYAOWN........c.cvvurernrirerireiineins | ceveriieeissnineisienes | ereerisesesnessneesseeis | enseessssssssessenins | seeeesneees 171,430 69,489 0 . 15,605 |03/15/2045| 1FE......
93934D AA  5|WMCMS 2003-C1AX 10 1.227% 01/25/35.. e 03/01/2012| Paydown........ 2,972 1,746 0 333 |01/25/2035| 3FE......
949802 AA 0 |WFMBS 2003-1 A1 2.559% 09/25/33.........coocomvvveruens [ cevne 03/01/2012| Paydown........ B [ 62,934 | oo 62,934 | ... 62,140 63,787 | oo | errrererne(853) | o [ everireeenne(853) | o [ i 62,934 0 242 |09/25/2033| 1FM.....
94980Q AA  7|WFMBS 2004-W A1 2.608% 11/25/34........cccvvvrvveres | v 03/01/2012| Paydown........ B [ 62,004 | .oovrrernne 62,004 | ... 60,539 60,539 62,004 0 263 |11/25/2034| 1FM.....
600388 AB 8 |MILLER BREWING CO 5.500% 08/15/13.......cccocuuuue F...|01/18/2012| Various........... i 32,494,587 | ....... 30,620,000 | ....... 32,968,409 | ....... 31,831,869 | .o | 00en(39,996) | oo | e [RIERL)) I [ 31,791,872 | oo [ 702,715 |..... 702,715 |..... 727,369 |08/15/2013| 2FE......
3899999. Total - Bonds - Industrial & Miscellaneous.... L | eriens 51,833,776 | ....... 49,764,230 | ....... 58,309,394 | ... 51,738,151 | ........29,665 | .....(662,356) | ..o | e (632,691) | ovovverenne 0] e 51,105,452 | .cooovvri 0. 728,324 |..... 728,324 |..1,256,566 |...... XXX... |.XXX....
8399997. TOtal = BONAS = PAM 4.ttt | snias 127,399,590 | ..... 120,873,443 | ..... 133,651,575 | ..... 126,086,945 | .......29,665 | .....(849,182)| ....ccoooeeenl0 [ s (819,517) | ool | i 125,267,419 2,132,172 |.2,132,172 |..1,764,622 |...... XXX... [.XXX....
8399999. TOBI = BOMAS. .tttk | s 127,399,590 | ... 120,873,443 | ..... 133,651,575 | ..... 126,086,945 | .......29,665 | .....(849,182)| ..o | e (819,517) | covovvvvnen0 | 125,267,419 2,132,172 |..2,132,172 | 1,764,622 |...... XXX... | .XXX....
Common Stocks - Industrial and Miscellaneous
017175 10 O |ALLEGHANY CORP.........cccovvumrirrrieiineisnrieriesenaes | ceeee 03/21/2012| State Street Bank 203 (V1 203 6] (U4 ) [ I XXXeoo | Lo
370023 10 3| GENERAL GROWTH PROPERTI........ocoumrvirierires | e 01/13/2012| Spin Off.... 24,696 28,822 | ......... (4,126) | cvoovececenes [ e | e (G L) . 24,696 [
421924 10 1 |HEALTHSOUTH COPORATION 01/20/2012| Class Action Litigation.... 0 [
46612H 40  2|J CREW GROUP INC........ccorrrrrvnrrerreniseineriinnes | e 01/19/2012| Class Action Litigation.... 0
612085 10 0|MONTANA POWER 02/27/2012| Class Action Litigation 0
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751028 10  1|RALCORP HOLDINGS INC.. . 02/06/2012| Spin Off.... ..50,889 | ..ooooeee XXX | s ..50,889 80,518 | ....... (29,629) | .. 0
779287 10 1|ROUSE PROPERTIES INC... 01/31/2012| State Street Bank B [ 7 1 6 6
84265V 10  5|SOUTHERN COPPER CORP.........ccocoerumrrmerreninas | rene 03/08/2012| State Street Bank 1.000 | eorererrrerenes I ISP 0.9, S I 13 29 (16) 17 17 [
86722A 10 3| SUNCOKE ENERGY INC......ccceermrrvrinvirmrirereirnnrnanns | e 01/31/2012| State Street Bank 1.000 | oo T e XXX [ e 5 {1 [ [UOTORRRIRTTOTR ISV 5 6 6 [ I
86764P 10 9| SUNOCO INC.....ccoiveuirrrrerirnrereerssiseeseriessnennes | eeee 01/18/2012| Spin Off.... . B [ 35,962 | ..ovrreee XXX [ i 35,962 | .ovvrernns 71,677 | ....... (RIS AT OO NSRRI OO (RIS AT) N [ IS 35,962 0 [
879433 10 0| TELEPHONE & DATA SYSTEM.......ccooovvvmivrerirnrinnns | e 01/25/2012 Tax Free Exchange.........ccoccvuee | vevvrn 2,400.000 | ..ooovvereees 84,144 84,144 62,136 22,008 22,008 | ..oovrririrnes . 84,144 0 [
879433 82 9| TELEPHONE & DATA SYSTEM......ccoovrvmireriicirnens | e 01/31/2012| State Street Bank 1.000 | oo 21 | e XK | i 26 (V1 26 (5) (5) [
893521 10 4 | TRANSATLANTIC HOLDINGS........ooovuverererrereririrnens | e 03/06/2012| State Street Bank............c.covevveee | veverens 8,100.000 | ...cvvvvees 421,907 | oot XXX s | s 412,613 | ..o 443313 | ... (30,700) [
404280 40 6 [HSBC HOLDINGS PLC.......coooiiiiiiiiniissiisiississnnens F...|01/27/2012| State Street Bank B 16 oo XXX [ e 15 17 (2 | I
9099999. Total - Common Stocks - Industrial & Miscellaneous. ettt 628,517 ..686,512 | ....... (78,180) XXX
9799997 Total - Common Stocks - Part 4 628,517 ..686,512 78,180) | . (78,180) .19,950 19,950 XXX
9799999. TOtal = COMMON SHOCKS. ... ersrtseesees ettt | sbinnsaensd 628,517 686,512 | ....... (78,180) [ .ovevvvvreenenc0 | i [ i (78,180) | ovovvvieernc0 | e 808,567 | o0 | s 19,950 | ...... 19,950 XXX
9899999. Total - Preferred and COMMON SEOCKS. ....cuvruivuiiriereisinisisiississssres sttt enssssensensnns | cesersaseaa 628,517 |...ccco.u. 20,3 ST 608,567 | ............ 686,512 | ....... (78,180) [ .ovovvernnnnnd [V 0| e (78,180) [ ..o 0 [ 608,567 | ...ooovennee. 0].... 19,950 | ... 19,950 XXX
9999999. Total - Bonds, Preferred and COMMON STOCKS...............cvuururmrrimriseiieisersesissessseisessssssss s sess s ssesssssss s ssssssssssssnns | seees 128,028,107 |........... )., SR I 134,260,142 | ..... 126,773,457 | ....... (48,515)| ... (849,182) | .vouvvrrennn 0. (897,697) | ovovvvrnenne 0. 125,875,986 | ..ovvvuvvnnn 0]..2,152,122 |..2,152,122 |..1,764,622 |...... XXX... | .XXX....
(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.
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Sch. DB-Pt A-Sn 1
NONE

Sch. DB-Pt B-Sn 1
NONE

Sch. DB-Pt B-Sn 1B-Broker List
NONE

Sch. DB-Pt D
NONE

Sch. DL-Pt. 1
NONE

Sch. DL-Pt. 2
NONE

QE06, QE07, QE08, QE09, QE10
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NONE
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SCHEDULE DB - PART B - SECTION 1

Futures Contracts Open December 31 of Current Year

1 2 3 4 5 6 7 8 9 10 1 12 13 14 Change in Variation Margin 19 20
15 16 17 18 Hedge
Book/ Gain (Loss) Gain (Loss) Effectiveness
Description Schedule/ Date of Reporting Adjusted Recognized Used to at Inception
Ticker | Numberof | Notional of Hedged Exhibit Type(s) Maturity or Trade Transaction Date Fair Carrying in Current Adjust Basis of Potential and at
Symbol | Contracts | Amount Description Item(s) Identifier of Risk Expiration Exchange Date Price Price Value Value Cumulative Year Hedged Item Deferred Exposure Quarter-end (a)
Broker Name Net Cash Deposits

NONE
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NONE



Statement for March 31, 2012 of the PROGRESS'VE CASUALTY |NSURANCE COMPANY
SCHEDULE DB - PARTD

Counterparty Exposure for Derivative Instruments Open as of Current Statement Date

1 2 3 4 Book Adjusted Carrying Value Fair Value 1 12
5 6 7 8 9 10
Credit Contracts With Contracts With
Description Master Support Fair Value Book Adjusted Book Adjusted Contracts Contracts Off-Balance
Counterparty or Exchange Agreement Annex of Acceptable Carrying Carrying Exposure Net With Fair With Fair Exposure Net Potential Sheet
Traded (YorN) (YorN) Collateral Value >0 Value <0 of Collateral Value >0 Value <0 of Collateral Exposure Exposure

8030

NONE




Statement for March 31, 2012 ofthe. PROGRESSIVE CASUALTY INSURANCE COMPANY
SCHEDULE DL - PART 1
SECURITIES LENDING COLLATERAL ASSETS

Reinvested Collateral Assets Owned Current Statement Date

1 2 3 4 5 6 7
NAIC
Designation|
CusIP /Market Fair Book/Adjusted Maturity
Identification Description Code Indicator Value Carrying Value Dates

General Interrogatories:

1. The activity for the year to date:  Fair Value §.......... 0 Book/Adjusted Carrying Value §.......... 0
2. Average balance for the year to date: ~ Fair Value §.......... 0  Book/Adjusted Carrying Value §.......... 0
3. Reinvested securities lending collateral assets book/adjusted carrying value included in this schedule by NAIC designation:

NAIC 1: §.......... ONAIC2: §.... ONAIC3: §......... 0 NAIC4: §......... ONAICS: §......... ONAICE: §......... 0

NONE

QEO09



Statement for March 31, 2012 ofthe. PROGRESSIVE CASUALTY INSURANCE COMPANY
SCHEDULE DL - PART 2
SECURITIES LENDING COLLATERAL ASSETS

Reinvested Collateral Assets Owned Current Statement Date

1 2 3 4 5
NAIC
Designation|
CusIP /Market Fair
Identification Description Code Indicator Value

Book/Adjusted
Carrying Value

Maturity
Dates

General Interrogatory:

1. The activity for the year to date:  Fair Value §.......... 0 Book/Adjusted Carrying Value §.......... 0
2. Average balance for the year to date: ~ Fair Value §.......... 0  Book/Adjusted Carrying Value §.......... 0
3. Grand Total Schedule DL Part 1 and Part 2 Fair Value §.......... 0  Book/Adjusted Carrying Value §.......... 0

NONE

QE10




statement for March 31, 2012 of e PROGRESSIVE CASUALTY INSURANCE COMPANY
SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 4

1 5 Book Balance at End of Each 9
Amount of Amount of Month During Current Quarter
Rate Interest Interest Accrued 6 7 8
of Received During at Current
Depository Code Interest Current Quarter Statement Date First Month Second Month Third Month *
Open Depositories
CANADIAN IMPERIAL BANK........cvcorrnrrerrnerresnenrennes NORTH YORK, ONTARIO, CN 0.500 2,189 838,057 | .o 1,144,887 ...1,382,245 | XXX..
CITIBANK NEW YORK, NY 8,529,088 8,703,859 9,734,822 | XXX..
HUNTINGTON NATIONAL BANK........vvevrmmrreerierreriane CLEVELAND, OH 2,871,377 | oo, 1,690,342 ....1,884,348 | XXX..
JP MORGAN CHASE CLEVELAND, OH 3,023,532 3,634,239 ...4,070,219 | XXX..
PNC BANK. CLEVELAND, OH 0.250 28,249 | v | eereenns 125,000,000 | ........ 125,000,000 | ........ 125,000,000 | XXX..
PNC BANK. CLEVELAND, OH (9,695,142) | ......... (14,336,516) | ........... (8,541,552) | XXX..
0199998. Deposits in.....8 depositories that do not exceed the allowable limit
in any one depository (see Instructions) - Open Depositories.. 40 320,660 134,753 531,301 | XXX..
0199999. Total Open Depositorie: 30,478 0 [ 130,887,572 | ........ 125,971,564 | ........ 134,061,383 | XXX..
0399999. Total Cash on Deposit.. 30,478 0 [ 130,887,572 | ........ 125,971,564 | ........ 134,061,383 | XXX..
0599999. Total Cash 30,478 0 130,887,572 25,971,564 ..134,061,383 | XXX..

QE11




2130

Statement for March 31, 2012 of the PROGRESS'VE CASUALTY |NSURANCE COMPANY

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 2 3 4 5 6 7 8
Date Rate of Maturity Book/Adjusted Amount of Interest Amount Received
Description Code | Acquired Interest Date Carrying Value Due & Accrued During Year

Bonds - Industrial and Miscellaneous (Unaffiliated) - Issuer Obligations

BANK NOVA SCOTIA. ... eeeieeetseeseesss s essees st s s8££ 8 4888848888858 88848884kt | Ceentannes 03/27/2012 040312012 [ .ovvevrercereierieeie e 99,999,811 | c.vuieueireeiieeisees ettt | Sebi bbb 972
HEWLETT-PACKARD CO.....cottuuiimiiuiiisiisesistesteissise ettt | Ceenirenes 03/30/2012 04/03/2012 33,999,773 | oottt | ek 227
SCOTIABANK INC......oivurimineiiesiieeses et ssenes 03/30/2012 04/30/2012 27,298,461 | ..ot | bbb 106
BARCLAYS CAPITAL 03/30/2012 04/02/2012 [ ..o 400,000,000 |........ BB7 [ oot s
BANK OF MONTREAL 03/26/2012 04032012 [ 1oovovrereirieiiesiee s 74,999,625 | ....cooovvrririieiineieniens 1,125
BANK OF MONTREAL. ......couuveuieureseessesiseeseese s st st eesse st s8££t | Coentienes 03/27/2012 04032012 [ oo 49,999,722 | ..ottt | e 694
CANADIAN IMPERIAL HOLDINGS......couttututiueiiiitisesssie st ssssesess s ses st s s s a8 e85 1 08818t entntns | cbsensseses 03/30/2012 0410212012 | oo 49,999,937 | covuiiiieieiei e | et s 139
ROYAL TRUST TIME DEPOSIT ...ttt ttesstessstsssesssems s 1101108081888 8 8818888488888 484844 E 848 E R8sttt | benntnenes 03/28/2012 04/04/2012 5,850,868 | ........ 256 | oo s
3299999. Industrial and Miscellaneous (Unaffiliated) = ISSUBT OBGAtIONS. ..........cvuirrerersiiiiereiti ettt ers sttt s 8188888888818kt E ke 44eEseeE oL eE s e et b ee b e bbb en st en bt en s n st entens | Loebsess st ers st e sttt en 742,147,991 | ... 923 3,263
3899999. Total - Industrial and MiSCEHIANEOUS (UNGIFIAEEH)...........c. ittt ettt ettt et et st ees et et esseeseeseeeeeeseesee et e eEseeseteesee et eeaeseeseEsesseteeseesesesessesessnte | £aekassessessessssassessnsanssssessessnsaesessesnssnsessessnsansessessnsnsesses | fessersesssssssossessnssssssessessesantasnsansessesssssnsanes 742,147,991 |........ 923 3,263
Total Bonds

7799999, SUDEOLAIS = ISSUBT OBIIGALIONS. ....-vureereseeeseessseisseeseee st sees st eee et 8488888811848 £ oL 1£E 8448 4EE 8 £EE£LE L8448 4£EE 408 1EE 8144 EE L8408 4EEE44LE40EE10E  £E1eeEEoLE 4L R 4EEE AR 1R E£EE L8 1AL E LR eeE LA 8 eeE kb et et e | S04t eeEEeEE R bkt 742,147,991 |........ 923 3,263
8399999, SUDHOLAIS = BOMAS........veeititestisrieis etk E o EEE LR f LR E L ELE LR L E LR se0E ke LE 6 o0t L LA E L EeE L f R E etk b bt | ehed e E b 742,147,991 |........ 923 3,263
8699999, TOAl - CASN EQUIVAIBNES. .......oovvuiieiieeieiiiieiis sttt bbb s8££ 8888858888484 848 b 88 bbb b s b e bse EietseeEs e AR R b b s A s bbb R b s bbb bbb nnts | Hhiebs bbb 742,147,991 | ....... 923 3,263




Supplement for March 31, 2012ofthe PROGRESSIVE CASUALTY INSURANCE COMPANY

Supplement Ato Sch. T
NONE

Supplement Ato Sch. T
NONE

Supplement Ato Sch. T
NONE

SUPA1, SUPA2, SUPA3



Supplement for March 31, 2012 ofthe PROGRESSIVE CASUALTY INSURANCE COMPANY

Designate the type of health care
providers reported on this page.

Other Health Care Facilities

* 2 4 2 6 02 012 45540010 1 =

SUPPLEMENT "A" TO SCHEDULE T

EXHIBIT OF MEDICAL PROFESSIONAL LIABILITY PREMIUMS WRITTEN
ALLOCATED BY STATES AND TERRITORIES

1 2 Direct Losses Paid 5 Direct Losses Unpaid 8
3 4 6 7 Direct
Losses
Incurred
Direct Direct Number Direct Number But
Premiums Premiums of Losses Amount of Not
States, Etc. Written Earned Amount Claims Incurred Reported Claims Reported
1. Alabama........ccccocvivierernae AL [ oo [ rrreieiesseiniiseenees | vnersssesesnsessssnsens | sresssssesessssesesnsnsens | eresssissessssesessssssesans | sessssessssssesessssesssins | sesssessssssesasssesessnnes | sesesessnesssinsesesassesas
2. Alaska
3. Arizona
4. Arkansas
5. California
6. Colorado
7. Connecticut
8.  Delaware......ccccccoeovvvrerrirnnnae
9.  District of Columbia
10.  Florida.......cccoovveveirirereienne.
11, GEOrgia. ...
12.  Hawaii....
13.
14.
15.
16.
17.
18.  Kentucky
19.  Louisiana...
20.  Maine.....oooververereierereerans
21, Maryland.......ccoovevreiennnnn.
22. Massachusetts
23, Michigan.......cccoovevevesreiienns
24, Minnesota.........cccovuvrirnriennes
25.  Mississippi
26.  Missouri.
27.  Montana
28. Nebraska...
29. Nevada
30. New Hampshire
31, New Jersey.......ooevveeeienns
32, New MeXiCO......ccoeovurrrrrnrnnn.
33.
34.
35.
36.
37.
38.
39.
40.
41,
42.
43
44,
45,
46.  Vermont
47, Virginia......oocveeveeeenereieenns
48.  Washington
49.  West Virginia..
50.  Wisconsin
51, Wyoming......coeneumerneeneinnenas
52.  American Samoa
53, GUAM...oeicceeeee s
54.  Puerto RiCO......ccvevirririrrennes
55.  US Virgin Islands
56.  Northern Mariana Islands
57. Canada........ccccocovrrrrerrirennnnn.
58.  Aggregate Other Alien...
59.  TotalS....coereiererieiisisieiiisrienaas
B80T, e | et | et esesens | saesesessese s sesssssess | setessesissessesesessssans | setessesesstessessessntans | sesestessesesessessesesans | sereesessessessesensasteses | ersesssensenesessntenaes
5802.
5803.
5898. Summary of remaining write-ins fol
Line 58 from overflow page...... [ coeovvveeericnrieireend e, [0 [0 [0 (0 (0 [0 O 0
5899. Totals (Lines 5801 thru 5803 +
5898) (Line 58 above)......ccccovees [cercerieirinrisriniieen oo, [ [0 [ I (O I [0 [ 0

SUPA4




Supplement for March 31, 2012ofthe PROGRESSIVE CASUALTY INSURANCE COMPANY
Overflow Page for Write-Ins

NONE

SUPA



Supplement for March 31, 2012 ofthe PROGRESSIVE CASUALTY INSURANCE COMPANY

* 2 4 2 6 02 01250520010 1 *

DIRECTOR AND OFFICER INSURANCE COVERAGE SUPPLEMENT
Year To Date For the Period Ended March 31, 2012

NAIC Group Code.....155
Company Name: PROGRESSIVE CASUALTY INSURANCE

If the reporting entity writes any director and officer (D&O) business, please

1. Monoline Policies

2. Commercial Multiple Peril (CMP) Packaged Policies

2.1 Does the reporting entity provide D&O liability coverage as part of a CMP packaged POlICY? .........cceveveveiiieeeieicseee ettt naes

COMPANY
provide the following:
1 2 3
Direct Direct Direct
Written Earned Losses
Premiums Premiums Incurred
................... (290,490)f ................2,287,144 | .................3,410,716

2.2 Can the direct premium earned for D&O liability coverage provided as part of a CMP packaged policy

DE QUANEITIEA OF ESHMALEA? . ...veveceeeecceeee ettt bbbt bbb s bR st et s bbb s e s b2 s et b et b b s s b et s s s st st n bttt en s ba s

2.3 Ifthe answer to question 2.2 is yes, provide the quantified or estimated direct premium earned amount

for D&O liability coverage in CMP packaged policies:

NAIC Company Code.....24260

Yes[ ] No[X]

Yes[ ] No[X]

2.31 AMOUNE QUANETIEA: ...v.vevecveee ettt ettt st a e bbb s st s st b s st es s s s b e s s s s s b et ettt s s b e b s e s s b e s s e s R s et s bt et b s s bee b s e ss et es _Aetisbassessssntesssssstnsassesansans

2.32 Amount estimated USING reaSON@DIE ASSUMPLONS. .........cvururirrieririreiiersssiess s sseessesse st esssessesse st e st st st eesse s s ee s s s E e s s ee bR en e en s _ebiestsssssssestanssnsessensansnssas

2.4  Ifthe answer to question 2.1 is yes, provide direct losses incurred (losses paid plus change in case
reserves) for the D&O liability coverages provided in CMP PACKAGEA POlICIES: ......v.uvurerurrirrerierieisesessiseisesssseseesssssssesessesssss e ssessssssssessesssnssessessesssssensnssessons _sssessassssssessassssssnssessanssnssnes

DIROFCR
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