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Statement for March 31, 2012 of the BUCKEYE STATE MUTUAL |NSURANCE COMPANY
ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
T BONGAS ettt | eereenetenieens 30,078,298 | ..o | e 30,078,298 | ....ccvene 29,832,004
2. Stocks:
2.1 Preferred SIOCKS. .......coueveivcesieeicecteee ettt sttt sssense s ssnans | evessessssasseneand 609,781 | oo | e 609,781 | oo 590,311
2.2 COMMON SOCKS. .. ..veuerirrerereireesssesissssssesssessssssssessesssssessesssssssssessassssssessesssessessesssnssesses | sesssssessessnnes 9,212,056 | .ovveireieiriens 30,444 | ..o 9,181,612 | oo 8,543,344
3. Mortgage loans on real estate:
B0 FIISE NS ettt ns | freesee et nse bt en st nnes | sreesebnenesentenensetensesetns | eereeeeentens ettt nanes (0 R
3.2 Other than fiFSt HENS......evueeurereereireere ettt sse st ssentas | eesessessssssnssassasssessastnssns | sessessesssessessasssessessasssnsss | sessssmssesssssessassnnssnssns (0
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUMDBIANCES).......ooveveiiieciaceite ettt sttt bbbt bessesaens | evsesssensesans 1414914 | oo | e 1,414,914 | oo 1,434,043
4.2 Properties held for the production of income (less §..........
ENCUMDBIANCES). .....vvviviiiectsetsete ettt sttt ss s bt b s snssssens | sbsessstessesessssessesssssnsassas | sssessessssassesesnsessessesnsns | esissessessessssessessessesand [0 1 IR 344,690
4.3 Properties held for sale (less §.......... 0 ENCUMDIANCES).... .. venreeiriecieireeseeineieessteeeseesenes | ceseeseessseseneees 34T 439 | oo | e 347,439 | oo
5. Cash ($....(78,988)), cash equivalents (§.......... 0)
and short-term investments ($.....868,130).........ovoereeriereieeiieeeeee et teeeestesseesssesseesseesseens | ceeveeeseeesaeesas T8I,142 | cooveeeeeeeeeeeeeeeeevees | eeeeveeeveiennins 789,142 | oo 1,930,704
6. Contract loans (including $.......... 0 PIEMIUM NOLES).....cvucvrieicriieieieieesise et s sssesse s ssssssens | eressssessesssssssssessessssssses | sssessessssessessessssessessssesss | esisssssessessssessessessesand (0 TR
T DBIVALIVES......couoieieie it | Sieb ettt | ehbeenb ettt | sbeei s (O OO
8. OthEr INVESIEA @SSEIS.........cvuuiiieiiieiiiiiiri bbb | Coetbsen s enes | sebeesbiesbi bbbt rsb st | shnsiiesi e (O ORI
9. ReECEIVADIES fOF SECUMIES........o.vuuiiiiiii bbb | Coetbsen st benes | sebeesbiesbe bbbt st | sbinsisesssens s (U PR
10.  Securities lending reinvested COlIAtEral BSSELS. ..o seisiens | eeessssessesessssssessesssssses | sesessesssssssesessssssessesess | esssssssessessssssessessesnd (0 RN
11, Aggregate Write-ins fOr INVESLEA @SSELS.........cvviviieicicieieeest et | oersssessesssssssessasssssens (0] I {0 [0 I 0
12, Subtotals, cash and invested assets (LINES 110 11)....ceveciieieieiesieeesseeseesseessssnsens | eveevesensenns 42,451,630 | cooverrereiinne 30,444 | ............... 42,421,186 | ..ccovrveen. 42,675,097
13. Title plants less §.......... 0 charged off (for Title insurers only)
14. Investment income due and accrued
15.  Premiums and considerations:
15.1  Uncollected premiums and agents' balances in the course of collection............cccecvevices | corverrvriinnnns 3,944,633 | .o | e 3,944,633 | ..o 3,153,459
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums).........c.ccceverereeiniieens | voverereienenens T.021,117 | oot | vveneeeinnens 7,021,117 | e 7,720,487
15.3  Accrued retroSPECtiVE PrEMIUMS........c.cuiuiieireiiierieieisieise st ssssessessessessssessessess | sessssessessessessssassessessnsesss | tessesessssessessesssssssessessnss | sressssessessessessssessesesn (0 R
16. Reinsurance:
16.1  Amounts recoverable from FEINSUTETS.............ccoviuiiciieiieiieiesssssssssissiniees | s 3,444,621
16.2 Funds held by or deposited with reinsured companies.............ccceceveervecrennns 3,410,688
16.3 Other amounts receivable under reinSUrance CONTACtS.............cocuiuiiiiniinsiississiesies | cerisrisisesees
17.  Amounts receivable relating to UNINSUIEA PIANS.............ccevieiiiiieiicie et sesesens | cretesssesss e ssssse s sssesens | esesesesissesssssesesssesssnss | esessssssessssesessssesessna 0 [
18.1 Current federal and foreign income tax recoverable and interest therBON............cccccieeciviies | coveesieeeeesiesreees | e sebenes | sveessssse s [0 IR 280,298
18.2 Net deferred taX @SSEL.........ouvwrrreeriecees st ssssssnes | eessnessnenesens 2,147,209 | ..o 1,047,189 | oo 1,100,020 | .oovvvrrrneen. 1,422,871
19, Guaranty funds receivable OF ON AEBPOSIL..........c.cueviirieereieieeese et besses e sssssssens | ersesissessesssssssssssesssssses | sesessesssssssesessssessessessnsns | esesssssessesessossssssssssand (01 U
20. Electronic data processing equipment and SOftWArE..............ocurrrerririnrenrinneninssiesssisseessens | vrsessesssssessns 354,703 | oo 59,641 | oo, 295,062 | ..o 201,524
21.  Furniture and equipment, including health care delivery assets ($.......... 1) TR EOTTR 36,648 | ..o 36,648 | .o 0 [
22. Net adjustment in assets and liabilities due to foreign eXChaNGE FAtES..........c.vevrrurririnrirriines | cevreinreeissnsieessesennens | ressesesessesssssssssessesssssess | sessessessssssessessessssseses (0 U
23. Receivables from parent, subsidiaries and affiliates............cccoerverreerieieeeise e | e 864,505 | ..o | e 864,505 | .ooorerere 128,402
24. Health care (§.......... 0) and other aMOUNLS TECEIVADIE..............ruiererireirrireieceneireiecsseseessenens | ceesessssasesssssssessssensssess | essessssssessessssssessesssnssess | seessssesssssssssessessnnsseses (0 U
25.  Aggregate write-ins for other than iNVEStEd @SSELS...........cvrrererrnrirrirninrisesseseieesseseesssnnes | essessssssssssesaas 392,463 | oo 357,463 | .o 35,000 |t 0
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LiNes 12 throUugh 25)..........ccceverrrirmirierieesiesessesieesssessesssesssesssssessnnens | soesessnesesnns 64,264,699 | .....ccooovenenn. 1,631,385 | oo 62,733,314 | oo, 58,367,766
27.  From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES..........vueveiiueiies [ everreinieieisissieiieiieienes | cerseesesisisssesessssssessesiens | svessessssessessssssessessesns (0 TR
28.  Total (LINES 26 AN 27).....couurverrrireriririrceiserisesesseessesesssessesssesssesssssessssssssessssessssessssssinens | esessnesesnns 64,264,699 | .....ccoooveveen. 1,631,385 | oo 62,733,314 | ..ccoovverennn. 58,367,766
DETAILS OF WRITE-INS
1100, bRt | HEseet sttt | neeetee st ettt | eres ettt (O R
1102, et | Heseet ettt | et ettt | eresreens s (O RN
1103, ettt | HEseet ettt | seeebee ettt | eresreens s (O RN
1198. Summary of remaining write-ins for Line 11 from overflow Page..........cccouciiereieeeiiieiieeens | ceeriieeesee s 0 [ e 0 | e 0 [ oo 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (LINE 11 @DOVE)..........cccvreereriieieriicrsieiieessessesieienes | cverssssisseseseesesisessnas 0 | e 0
2507, ONEI ...t | eesisnene e 212,000 | oo 177,000
2502. Company owned automODIlE.............c..cceveiieiricc et eaens | seererenerer e 180,463 | ..coovvverrrerne 180,463 | ..ovcvevcreeeeend 0 [
2503, oSSRt | st eee sttt | Heenss et eenins | enes st (O TR
2598. Summary of remaining write-ins for Line 25 from overflow Page...........ccccveueieeniccersiceniiees | v 0 [ oo 0 | e 0 [ oo 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LN 25 @DOVE).......coverrrreerrsrereisrissessesssssssssssssesssness | seseesessasesesenes 392,463 | .o 357,463 | .o 35,000 | oo 0
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Statement for March 31, 2012 of the BUCKEYE STATE MUTUAL |NSURANCE COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS

Current Decen?ber K
Statement Date Prior Year
1. Losses (current accident year $.....1,760,903)........c.ovrcurriererrerseseessie s sesssssesssssss s ssessssssssessssssssssssssssssssssesssssessessssenssens | sesssssesssesssssnssessessns 9,490,851 | .oiveivieieeinns 13,489,460
2. Reinsurance payable on paid losses and [0SS adjUStMENt EXPENSES.........ceuurirrireiririereireeireiseseeseieisesssseeeesssesseesesssssssenns | seeesessssssssssessssssessesseen 683,212 | v 6,190
3. LOSS QQUSIMENE EXPENSES......cvviiiveiiecieiescte sttt et bbb s bbb s s s s b bt et s s se s e s e st sseses s senesanans | bebenseresinsesesintetennrenes 1,066,147 | voovereereereeieas 1,520,640
4. Commissions payable, contingent commissions and other SiMilar ChAGES...........ocvrurirrrririneenrrrseneeeesesesseessesssssesss | eessseseesessssessssssessesens 1,738,437 | oo 2,758,220
5. Other expenses (excluding taxes, ICENSES AN fEES).........cuurururirrrirrirrineireireis ettt st ss st sstenssnsss | sesessessessasssssssssessnssnses 688,882 | ..o 1,035,468
6.  Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES).........covururirrrerriririenrirrinieersieesssesseeesssssseseesssesses | eeeeesessessessssssssessneseees 412,265 | oo 365,468
7.1 Current federal and foreign income taxes (including $
7.2 INEt AETEITEA tAX DMLY ... e ettt sttt b st ens s | 2e8etesseesen e e s e st es s e s sestens e ssessentns | 4ebsessesteesessestens e e s essen s e sses st st
8. Borrowed money §.......... 0 and iNtErest tNErEON $.....26,989............oveeeereeeeeeeeeeeeee e s e seeseessesseeeeeseeeneseesessesssesssssesnens | eveseeeesessssnesesssessesseseseees 26,969 | oo 27,044
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of $.....15,100,815 and including
warranty reserves of §.......... 0 and accrued accident and health experience rating refunds
including $.......... 0 for medical loss ratio rebate per the Public Health SEIVICE ACt..........cccvvieirieieinieieensseessisseeinns | coevesssissessessiessenns 13,585,134 | oo 17,159,781
10, AQVANCE PIEMIUML......cuiviiieeritiscte sttt st es ettt be bbb e b b ae bbb s s s s et bt e b s s s s s e b b s s b s s s s st bbb s s sebebanbebensnsesns | bessebessssssessssetessnsesessnas 918,435 | v 665,318
11, Dividends declared and unpaid:
111 SHOCKNOITETS. ...t | ote bbb | eneRE et
11,2 PONCYNOIAETS. ......cocvviecvitete ettt bbb a s sttt a s a e bbb s b s bbb s s s ae s e st ebessnaesas | 4ebassesessssesassssesasseteseseae s s sebebansens | nesebessssesesssesas st e b s seses s e s b s sebenas
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS).........cvererriuereereriieieieieisereses s ssss s bsssessesens | sbessessessssssesssssnsessenes 2,316,404 | oo 970,694
13.  Funds held by company Under reiNSUrANCE trEAHES.............ccoviuciiiiieeiiescte ettt b bbb saens | sessesessssssessssesessseaas 12,244,592 | ..o 1,113,092
14, Amounts withheld or retained by company for @CCOUNE Of OTNETS............c.riiiririnieieisse sttt ssssees | sesessessessssssess st ssesssstsnssessesssnssns | sessessassssssessassansssssessasssnssessansnssns
15, Remittances and items NOt AlIOCATIEM...........c.cuuiiiiii bbb ssas | sobbs s | Sebi s
16, PrOVISION fOF TEINSUIANCE. ........ouvvuetseiseisets sttt bbb b0 | Hebsee bbbttt | 4hbiee bbbttt
17.  Net adjustments in assets and liabilities due to fOreign EXChANGE FAES..........vveirieiirririe ettt srensns | cesessessess st ess s sst s ssessenssns | sessessassssssessassanssessessasssnssessansnssns
18, DIAftS OULSIANGING. ... .o ettt s st s s st | aesuessnssensessessen s et s ant st e ssessensans | nebsessanE et s st s sttt
19.  Payable to parent, subsidiaries and affiliates
20, DEIIVALIVES.......ouueererrieici ettt
270, PAYADIE fOF SECUNMHIES. ... vvureuereeierireisesessiseieeeesstsese st et ss st et E e84 s e eS8 E e sE e aessessees | HEeetessnssensansses st e s ses st et e ssessenen | 2euebsessassnssess st nsess st ens e st ensensnnen
22, Payable fOr SECUMEIES IBNTING......c. ittt et s b8t s s £ £t ensansss | 28eetaessessessaesses st assses st ens e ssensenen | 2esebsessansessess st esesses b e s st ens e tnnen
23.  Liability for amounts held UNAEr UNINSUFEA PIANS............cuuriiirerireiireire e esssesese st ssessse s ssess st ss s ss s s e ssessans | w8essssssnssessnssessesssssessassnssnssessanes | sesessessssssssesssssnssessessnssnssessnsnnes
24.  Capital notes §......... 0 and interest thereon §.......... O DU DU
25.  Aggregate Write-ins fOr lIADIIIES............ovrveererrieiecisets sttt sttt ess st | sfsssessssssnssssssnsentasassesas 134,956 | oo 425,505
26. Total liabilities excluding protected cell liabilities (LINES 1 through 25).........c..vuririeririreinrisieeeneere st sessessssssssnns | sreeeseeessessnssessessnnes 43,599,749 | oo 39,536,880
27, PrOtECEA CEIl HADIIHIES. .........rveeeeeieiieiecie ittt et | 6 seEf e bbb | cbenb st senb e bbbt
28.  Total liabilities (LINES 28 @NA 27).........ccuumreererirmecereeiseeeesesesseesssessssess st sessssess st sest st ess st esss s | senssssssssssssssssssesesans 43,599,749 | oo, 39,536,880
29.  Aggregate write-ins fOr SPECIal SUMPIUS fUNAS.........c. ittt ettt sb st ents | steesestsessessentsse st st et ntens e taes 0 | oo 0
30, COMMON CAPHAI STOCK.......u.cviieveiiieiecict ettt et s bbb s bbb s s bt s s bes b s ssessessnts | ebsebasssssassessss s s esses e st essessesassntas | absessssstestes e st en bbbt s st
31, PrEfErTed CAPItAl STOCK. ... .. vueeuieuceueis ittt ettt ettt s s s e E s £ 8 e£8 428842 E R84 R b e REeeE b e | £EeeE e R seEEeeEee b s e e bR R RE e s R R s b et | ShieRsee R e R R ee s R R st E et aen
32.  Aggregate write-ins for other than Special SUIPIUS fUNAS............cceviiiiiiieiccsce et sesnas | ebsesssssssessessssess s s b sse s snsnd 0 | oo 0
33, SUIPIUS NOLES......o.vuveitieeiectct ettt bttt bbb st bbb a b a bbbt s
34.  Gross paid in and contributed surplus
35, UN@SSIGNEd fUNAS (SUMPIUS)........cvuiverreiiciieiieiciitsites ettt st a bbb bbb sttt bt s s st
36. Less treasury stock, at cost:
36.1 ... 0.000 shares common (value included in Line 30 §.......... 0.1ttt ettt | etaesses et s st s b s bt n s st | shaebses et est st ben s sttt
36.2 .......... 0.000 shares preferred (value included in Line 31 §......... 0) ettt ens | erser et enten ettt s bt nt st st st | entet ettt st n sttt ettt nne
37.  Surplus as regards policyholders (LINES 29 10 35, 18SS 36)........ccuueieriiriirieiiiiisiieieissiesse st sessese s ssssessessess | sessesssssssessesssssssassans 19,133,562 | oo 18,830,886
38, TOAIS...uvereceeeeitees iRttt tnnen | eeni et 62,733,311 | oo, 58,367,766
2501.
2502.
2503.
2598. Summary of remaining write-ins for Ling 25 from OVEIIOW PAGE.........ccruiererririrniinrieeseinsinrisssinseseisesssesssssssssssessssesssssssssesss | sessssssssessssssessessssssesssssssssessessesld | revsesssssssssessssssesssssssssssssssessnens 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LiN€ 25 @DOVE).......ccucirwurrieuniiiiirinsnisssisssesesssnesssssssnssensesssnsssssssenssensesssssssssees | sennessessssssenssesesnssneees 1045990 | ovsriinnnesersessnnsnsneensnnes 425,505
2901. Additional admitted deferred tax assets
2902.
2903.
2998. Summary of remaining write-ins for Line 29 from OVErIOW PAGE...........ccccuiieiiiieiice et benes | sbesssssessssebese s s b s bessesens 0 [ e 0
2999. Totals (Lines 2901 thru 2903 plus 2998) (LINE 29 BDOVE). .....cuuruurerrerusarsaresseseesssesseseessssssssssssessssssssssssnsssssssssnssssssssssssssssssessans | sesssssssssssssssssssssenssssssssesssssssesns 0 ] i 0
3201.
3202.
3203.
3298.
3299.
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Statement for March 31, 2012 of the BUCKEYE STATE MUTUAL |NSURANCE COMPANY
STATEMENT OF INCOME

1 2 3
Current Year Prior Year Prior Year Ended
to Date to Date December 31
UNDERWRITING INCOME
1. Premiums earned:
(WIIEEN $..... 13,222,077 ).t sess s sses s sssss s sss s ssssssn s ss s ssssnsssnsane | sesessesssesenes 14,471,841 | ..o 15,326,908 |................ 61,386,344
(written $ 1,278,434 | ..o, 72,665 | .oovevirerinnn 291,178
. (written § ..9,056,257 5,791,208 ...23,219,204
(written $ 6,694,018 9,608,365 | ....ccceerene. 38,458,318
DEDUCTIONS:
2. Losses incurred (current accident year $.....4,770,961):
2 DHIECL ...ttt ettt bbb ettt st saesentnts | destensesaesensand 6,907,647 | .ovovrrrrrenns 8,847,673 | .o 59,856,028

00 N O W

13.
14.
15.
16.

17.
18.

19.
20.

21,
22.
23.
24
25.
26.
27.
28.
29.
30.
31,
32.

33.

34.
35.
36.
37.
38.
39.

. Loss adjustment expenses incurred.....
. Other underwriting expenses incurred.............

. Aggregate write-ins for underwriting deductions..
. Total underwriting deductions (Lines 2 through 5)
. Net income of protected cells
. Net underwriting gain (loss) (Line 1 minus Line 6 + Line 7)

2.2 Assumed

INVESTMENT INCOME

Net realized capital gains (losses) less capital gains tax of $..

Net investment gain (108S) (LINES 9+ 10)......cvvevciiieieicrceeses ettt bt a st s st nas

OTHER INCOME

. Net gain or (loss) from agents' or premium balances charged off
(amount recovered §.......... 0 amount charged off $.......... 1) OO

Finance and service charges not included in premiums

Aggregate write-ins for MiSCEllANEOUS INCOME..........ururirrerrieirecinrieie sttt ensnes
Total other income (LINES 12 throUGN 14).........cuciueieiiieiecee ettt

. Netinvestment iNCOME BAMEA. ..ottt enne
10.
1.

Net income before dividends to policyholders, after capital gains tax and before all other federal and

foreign income taxes (Lines 8 + 11 + 15)
Dividends to policyholders

Net income after dividends to policyholders, after capital gains tax and before all other federal and

foreign income taxes (Line 16 minus Line 17)
Federal and foreign income taxes incurred......
Net income (Line 18 minus Line 19) (to Line 22)

CAPITAL AND SURPLUS ACCOUNT

Surplus as regards policyholders, DECEMDET 31 PrHOT YEAI.........c.cueiiverieiereieieie st ssnees
Net iNCOME (frOM LINE 20).........cureurerierieiiecireiseiseessseee sttt sttt sr st

Net transfers (to) from Protected Cell accounts............cccoovviivieirersieiennns
Change in net unrealized capital gains or (losses) less capital gains tax of §.
Change in net unrealized foreign exchange capital gain (l0ss)................

Change in Net deferred INCOME TAX..........ocuru ettt
Change in NONAAMILEA SSELS..........cucveiieiieiiiec ettt bbb bt b sanbena

Change in provision for reinsurance.
Change in surplus notes...............
Surplus (contributed to) withdrawn from protected cells..
Cumulative effect of changes in accounting principles
Capital changes:

32.1 Paidin
32.2 Transferred from surplus (Stock Dividend)

32.3 TranSTeITEA 0 SUPIUS.........cvuevieeieicteee ettt sttt st ettt baeee

Surplus adjustments:
331 Paid iN..ceveeeeceeeeeeseses
33.2 Transferred to capital (Stock Dividend)...
33.3 Transferred from capital
Net remittances from or (to) Home Office
Dividends to stockholders

Change iN TEASUMNY SEOCK..........cvveireictiieieicisits ettt bbb bbb bbbttt
Aggregate write-ins for gaing and I0SSES I SUMPIUS.........uvurrurrirreririssriesiseisess sttt ssesssssnsnns
Change in surplus as regards policyholders (Lines 22 through 37)..........ccceeiurieieiciiseeseeese s
Surplus as regards policyholders, as of statement date (Lines 21 plUS 38).........ccccveerrrvireierierieeie e

..1,035,527 (83,600)
.................. 3,869,726 | ..................2,739,229 | ................33,194,496
.................. 4,073,448 |.............6,167,614 | ..............26,677,932

..... 505,720

...780,347

2,709,638

....................... 10,323 v 452,983
.260,746 | .. ...319,777
..................... 271,069 cervvnnninennnnnnn 12,160

................ 21,162,013

(292,325)

.................... (979,302)

................ 21,162,014
................. (1,637,568)

565,493

..................... 302,679

...................... (91,484)

................. (2,331,127)

................ 19,133,566

................ 21,070,529

................ 18,830,887

DETAILS OF WRITE-INS

0501.
0502.
0503.
0598.
0599.

Summary of remaining write-ins for Line 5 from OVErflow PAGE.........cccvieieiiiriieieieie e seens
Totals (Lines 0501 thru 0503 plus 0598) (Line 5 above)..........

1401.
1402.
1403.
1498.
1499.

Lines 23 and 29 from 2000 Annual Statement.

Summary of remaining write-ins for Line 14 from overflow Page..........ccvrinrneininsneeseeseseeessseese s sseeens
Totals (Lines 1401 thru 1403 plus 1498) (Line 14 above)

3701.
3702.
3703.
3798.
3799.

Additional admitted deferred taX @SSEL..........cccuiiiuiicieiccte e
Reclassification of additional admitted deferred tax assets to special surplus funds

Summary of remaining write-ins for Line 37 from overflow Page...........ccceuvieviiireeiieeniceesee e
Totals (Lines 3701 thru 3703 plus 3798) (LINE 37 @DOVE). ....u.weererueiisieieierssesseseesscs st sneses
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Statement for March 31, 2012 of the BUCKEYE STATE MUTUAL |NSURANCE COMPANY

CASH FLOW

Currer11t Year PriorzYear Prior Yegr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected Net Of FEINSUTANGCE. ...........vvrirrrerrricrieriereissei s esess st sssssessssesssssssessssssssssessnnss | conessnmnessnnens 4,626,394 | ..o 11,351,132 | oo 37,848,205
2. NetinveStMENTINCOME.........ccciuiiicicieececee ettt sesssesss et bessssessssnsssssssesessnsessssnsesensesessssnssssnns | cvevessereeseeneres 141,902 [ v 254585 | .o 782,206
3. MiSCEllaNEOUS INCOME........oomrvererirrerineiseriesessssseessse st ess st sessnssesssnesssesssssssssnsssesssnensses |_eoneseesseeineeenss 00,000 | sereeseesnssrenseees 73,889 | .o 272,858
4. Total (Lines 1 through 3).. 4,829, ...11,679,606 | ...............38,903,269
5. Benefit and 0SS related PAYMENLS...........c.ciuiveveeiciceeice ettt esensnaes | evaesenaesnees 11,722,753 | ..o 6,852,274 | ...couue... 28,008,755
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES............cccueeieeiveeirerieciseieieiens | coreieiieiesisee e | cestessessssss s sseses | sresssssssssssssessessssssseens
7. Commissions, expenses paid and aggregate write-ins for dedUCHIONS..........c.ccuiviiiciiirieieeeeee e | v 4,681,057 | ..coeverneee. 4,085,960 | ............... 14,629,976
8. Dividends paid t0 POCYNOIAETS..........cuiveieiciiisieccse bbbt snsessessssnsns | sressessssessessessstessessesensens | stessessssessessessessssensesnsans | sressessessssessessesnssssansesnes
9.  Federal and foreign income taxes paid (recovered) net of §.......... 0 tax on capital gains (I0SSES)........rvrveererrerreenrermeens [ corersresiinnans (280,298) | ... | e
10 Total (LINES 5 HrOUGN 9)...c.vvouuiverrrresieesiserisieesis e ssssesesssse s sst s sst s ssst s ssssnnns | svsssssssennne 16,123,513 | .ooovveveennne 10,938,233 | .cooovrennns 42,638,731
11. Net cash from operations (Line 4 MiNUS LINE 10).......c.ovrrrirrenrirrinineinrinsinsessessssessssessssssssssssssessesssssssssesssssssssessssssnssesses | sossessssesens (11,294,354 ...ovvvne. 741,373 | o (3,735,462)
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
121 BOMAS. . veeereeeseeetie sttt | cenesnenest e 5,935,673 | ..oovevrvvreens 3,339,915 | oo 14,309,241
12.2 288,200 |.... ....418,654
12,3 MOTEGAGE I0ANS.......oceiecieeictccte ettt sttt et b bbbt et st st s b s sssbssessesansssassesss | nevessessesesssesssssessnsnsseses | sessesssestessnsnsessessesnsnes | ersessesenssssessesinsesteseesenes
12,4 REAIESIALE ...ttt | sttt esies | sttt nssnnes | ceree et
12.5  OthEr INVESIE @SSELS........veeurrisceircriresiceseri sttt snnns | reresssesssne st sssensssnensses | sestseesssessnenssnensensssenes | neessseessesessens st enesns
12.6 Net gains or (losses) on cash, cash equivalents and Short-term INVESIMENTS..........ccoiririrrenrenereeees | et | st sseess | coreeeessessstsesessestseesessees
12.7  MISCEIIANEOUS PrOCEEAS. ........cvevevecvereesieteisse ettt esbes et bes s st st es st b s s b s sassse s ssssessnsssessessssensssssssesns | ansssssssessssnsessessnsensassnse | sresessosssssssensneas 3504 |
12.8 Total investment proceeds (LINES 12.1 10 12.7)......cuiuviueieieieieeesee et sssesas | sevssssesiesinsad 6,223,873 | ..ceverrrn 3,343,419 | oo 14,727,895
13.  Cost of investments acquired (long-term only):
13 BOMAS..cveteeeeessaeerseeess st ees st Rttt | erbtsnenest e 5,933,846 | ...cocovvernens 3,644,546 | .....cooooonens 7,567,898
13,2 SHOCKS. 1 rvvvueersereesaeeseeeseees s ee st es st s st | Sereeennntnnenns 412,982 | ..o, 71,095 [ oo 2,066,935
13,3 MOTEGAGE I0BNS.......ouceiiieciciseie ettt bbbt bbbttt s s bbb ss st snbantenss | nesistentesesssensensesnsnntenss | essesesentesessetensen e bntnes | essenseses st en et sanes
13.4 Real estate 19,343 | ... ..34,636
13.5  OthEr INVESIEA GSSELS........revurrircrircriseieiceeesi ettt s st stnns | rtesisesss st sssenssns | eestsesssesssnesss s essssnens | oeestesss et nes e
13.6  MISCEIIANEOUS APPICALIONS. ......oveurerrerererirreeiinseseisestesessssessesesssssesssssnssessessessssssessessssssessassnssessessenssnssessessnssessassnsns | sssessensssssesssnsssssessasssessns | sossssssessossonssessessenssnssesss | ssessssssessansnssassansnssnssens
13.7 Total investments acquired (LINES 13.110 13.6)......ccciuiireieiireieieeseie et stess e ssesssssssssessssssesessessnns | osssesssssssaens 6,366,171 | .o 3,715,641 | oo 9,669,469
14.  Netincrease (decrease) in contract 10anS @nd PrEMIUM NOIES.........vrurrreiererineerrirsireeiseesesessseteesessssssessssessssssessessnsss | sesssesesssssssssssessessssssesses | seesssssessssssssssssessenssnssesss | soessessessssssssnssessnsnnssens
15.  Net cash from investments (Line 12.8 minus Line 13.7 and LiNE 14)........ccouivvvreeieieieerieeeeerseeseeseessseseesessesssessnens | ceversssssinsinnas (142,298) | ..oovevvverinns (KYZV7A )] — 5,058,426
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1  SUIPIUS NOLES, CAPItAl NOLES.......eevererieriieiriei ettt sttt et en s st st s ssessessns | svsessssssnssessasssnssessanssnssns | sestsssessessanssessessassnssnsss | soessseesessonssnssnssessnssnssens
16.2 Capital and paid in SUrPIUS, 18SS trBASUNY STOCK..........cceveicreeerieieises ettt ssses s sessessssssssnans | ervessessesissessessssssssssseses | cessesisssssessssssessessssnssnes | evsessessssssessessssessessssenes
16.3 BOITOWEA FUNGAS........oocveuiriiiriiicri ittt sinentnes | stisnesssessnessnessnessnessessnes | eestnsssessnenssssnesnessnees | sevsnessnessnessneseseneestensns
16.4 Net deposits on deposit-type contracts and other iNSUrance AbIlIIES..............ccceviericeccecece s | ey | e esens | ereeeses e es e
16.5  Dividends 10 STOCKNOIAETS.............cuuiieiiiii st ssnesines | stisnsisntesnessnessnesinesinesies | essesssessssensiesstnssnssnnes | sebssessnssine e sesestenins
16.6 Other cash provided (applied) ...10,295,093 ...(240,407)
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Ling 16.6)............ | cocoeevrrenee. 10,295,093 (240,407)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Line 17).......cccovuvereveens | coneeneeneunns (1,141,559) | ..o 299,021 | oo 1,082,557
19. Cash, cash equivalents and short-term investments:
19.1 BEUINNING OF YBAI.......couitiici ettt bbb bbbt saes bt ssessenbannes | eevsessssansaens 1,930,703 [ .ovvveeiens 848,146 | oo 848,146
19.2  End of period (LiNe 18 PIUS LINE 19.1).......cvvrrereerreerereeriecereeecseeceseerseecssseeeseeeesesneseeessseesseesssseessssesssessnssssssessnnes | ceeeeemeeesneenns 789,144 | ....ooceecc. (AT — 1,930,703
| Note: Supplemental disclosures of cash flow information for non-cash transactions: | | |
200000 iR EE LRttt | snenetessnee e ssnner s | tnenes e et | sepee e
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statement for March 31,2012 of e BUCKEYE STATE MUTUAL INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies

A

Accounting Practices

The accompanying financial statements of Buckeye State Mutual Insurance Company have been prepared on the basis of

accounting practices prescribed or permitted by the Ohio Insurance Department.

The state of Ohio requires insurance companies domiciled in the state of Ohio to prepare their statutory financial statements in
accordance with the National Association of Insurance Commissioners’ (NAIC) Accounting Practices and Procedures Manual subject

to any deviations prescribed or permitted by the Ohio Insurance Department

Note 2 - Accounting Changes and Corrections of Errors

No significant change.

Note 3 - Business Combinations and Goodwill

No significant change.

Note 4 - Discontinued Operations

No significant change.

Note 5 - Investments

B. Loan-Backed Securities

1. Prepayment assumptions for single class and multi-class mortgage backed / asset-backed securities were obtained from broker dealer survey values.

(1)

)

@)

Amortized Cost ?g]r:;g]r?a:);
Basis Before Other- . Fair Value
than-Temporary Impalr'menF 1-2
Impairment Recognized in
Loss

OTTl recognized 1st Quarter

a. Intent to sell $ $ $ -
Inability or lack of intent to retain the investmentin

b. the security for a period of time sufficient to recover| $ $ $ -
the amortized cost basis

c. Total 1st Quarter $ $ $ -

OTTl recognized 2nd Quarter

d. Intent to sell $ $ $ -
Inability or lack of intent to retain the investmentin

e. the security for a period of time sufficient to recover| $ $ $ -
the amortized cost basis

f Total 2nd Quarter $ $ $ -

OTTl recognized 3rd Quarter

g. Intent to sell $ $ $ -
Inability or lack of intent to retain the investmentin

h. the security for a period of time sufficient to recover| $ $ $ -
the amortized cost basis

i, Total 3rd Quarter $ $ $ -

OTTlI recognized 4th Quarter

i Intent to sell $ $ $ -
Inability or lack of intent to retain the investmentin

k. the security for a period of time sufficient to recover| $ $ $ -
the amortized cost basis

l. Total 4th Quarter $ $ $ -

m. |Annual Aggregate Total $ $ $ -
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statement for March 31, 2012 ofthe. BUCKEYE STATE MUTUAL INSURANCE COMPANY
NOTES TO FINANCIAL STATEMENTS

3.
@) [6)) ()
Book/Adjusted (4) Amortized Date of
Carrying Value (3) Present Recognized Cost After Financial
Amortized Cost  Value of  Other-Than- Other-Than- (6) Statement
(1) Before Current Projected Temporary Temporary Fair Value at Where
CUSIP Period OTTI Cash Flows Impairment Impairment time of OTTI Reported
NONE
Total XXX XXX - XXX XXX XXX

4. Al impaired securities (fair value is less than cost or amortized cost) for which an other-than-temporary impairment has not been recognized in earnings
as a realized loss (including securities with a recognized other-than-temporary impairment has not been recognized in earnings as a realized loss
(including securities with a recognized other-than-temporary impairment for non-interest related declines when a non-recognized interest related
impairment remains):

a.  The aggregate amount of unrealized losses:
1. Less than 12 months $ 38,969
2. 12 months or longer $47,710
b.  The aggregate related fair value of securities with unrealized losses:

1. Less than 12 months $ 3,230,519
2. 12 months or longer $1,247,044

Note 6 - Joint Ventures. Partnerships and Limited Liability Companies

No significant change.

Note 7 - Investment Income

No significant change.

Note 8 - Derivative Instruments

No significant change.

Note 9 - Income Taxes

No significant change.

Note 10 - Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

No significant change.

Note 11 - Debt
No significant change.

Note 12 - Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other
Postretirement Benefit Plans

No significant change.

Note 13 - Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations

No significant change.

Note 14 - Contingencies

No significant change.
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Statement for March 31, 2012 of the BUCKEYE STATE MUTUAL |NSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Note 15 - Leases

No significant change.

Note 16 - Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With
Concentrations of Credit Risk

No significant change.

Note 17 - Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities
B. Wash Sales

1. In the course of the Company’s asset management, securities may be sold and reacquired within 30 days of the
sale date to enhance the yield on the investments.

The were no securities with an NAIC designation 3 or below that were sold during the year and reacquired within
30 days of the sale.

Note 18 - Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured
Plans

No significant change.

Note 19 - Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

No significant change.

Note 20 - Fair Value

1. Fair Value Measurement at Reporting Date:

Description Level 1 Level 2 Level 3 Total
Assets at fair value
Perpetual Preferred Stock
Industrial & Misc 363,239 ) - 363,239
Total Preferred Stock 363,239 ) - 363,239
Bonds
&M 313,447 - - 313,447
Total Bonds 313,447 ) - 313,447
Common Stock
Industrial & Misc 256,884 _ _ 256,884
Mutual Funds 5,700,279 _ _ 5,700,279
Parents, Subsidiaries & Affiliates 3,254 892 ) ) 3,254,892
Total Common Stock 9,212,056 ) _ 9,212,056
Total Assets at Fair Value 9,888,741 ) _ 9,888,741
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Statement for March 31, 2012 of the BUCKEYE STATE MUTUAL |NSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

2. Fair Value Measurement in (Level 3) of the Fair Value

Balance at Transfersinto | Transfers out Total gains Total gains Purchases, Balance at
01/01/2012 Level 3 of Level 3 and (losses) and (losses) issuances, 3/30/2012
included in Net | included in sales, and
Income Surplus settlements
NONE

Note 21 - Other Items

No significant change.

Note 22 - Events Subsequent

No significant change.

Note 23 - Reinsurance

No significant change.

Note 24 - Retrospectively Rated Contracts & Contracts Subject to Redetermination

No significant change.

Note 25 - Change in Incurred Losses and Loss Adjustment Expenses

Reserves as of December 31, 2011 were $15.01 million. As of March 31, 2012, $6.639 million has been paid for
incurred losses and loss adjusting expense attributable to insured events of prior years. Reserves remaining for prior
years are now $8.549 million as a result of re-estimation of unpaid claims and claim adjustment expenses. Therefore
there has been a $178,000 unfavorable prior year development since December 31, 2011 to March 31, 2012. The
increase is generally the result on ongoing analysis of recent loss development trends. Original estimates are increased
or decreased, as additional information becomes known regarding individual claims. The Company does not have

retrospectively rated policies.

Note 26 - Intercompany Pooling Arrangements

A pooling arrangement went to effect January 1, 2012 between Buckeye State Mutual Insurance Company (NAIC
16713), Home and Farm Insurance Company (17639), and Middle Georgia Mutual Insurance Company (14524). The
pooling percentage share by company is 70% for Buckeye, 25% for Middle Georgia, and 5% for Home and Farm.

Note 27 - Structured Settlements

No significant change.

Note 28 - Health Care Receivables

No significant change.

Note 29 - Participating Policies

No significant change.

Note 30 - Premium Deficiency Reserves

No significant change.

Note 31 - High Deductibles

No significant change.

Q06.3




statement for March 31,2012 of e BUCKEYE STATE MUTUAL INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Note 32 - Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses

No significant change.

Note 33 - Asbestos/Environmental Reserves

No significant change.

Note 34 - Subscriber Savings Accounts

No significant change.

Note 35 - Multiple Peril Crop Insurance

No significant change.

Note 36 - Financial Guaranty Insurance

Not applicable - The Company does not write Financial Guaranty Insurance.
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Statement for March 31, 2012 of the BUCKEYE STATE MUTUAL |NSURANCE COMPANY

2.1

2.2

41

42

6.1

6.2

6.3

6.4

6.5

6.6

7.1

7.2

8.1

8.2

8.3

8.4

9.1

9.11

9.2

9.21

9.3

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES - GENERAL

Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile, as
required by the Model Act?

If yes, has the report been filed with the domiciliary state?
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settiement of the reporting entity?
If yes, date of change:

Have there been any substantial changes in the organizational chart since the prior quarter end?
If yes, complete the Schedule Y-Part 1 - Organizational chart.

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement?

If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist
as a result of the merger or consolidation.

1 2 3
NAIC State of
Name of Entity Company Code Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact,
or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?
If yes, attach an explanation.

No[X]
No[ ]

No[X]

Yes[ ]

State as of what date the latest financial examination of the reporting entity was made or is being made.

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date should
be the date of the examined balance sheet and not the date the report was completed or released.

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date).

By what department or departments?
Ohio

12/31/2010

12/31/2007

4/16/2009

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement
filed with Departments?

Have all of the recommendations within the latest financial examination report been complied with?

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period?

If yes, give full information:

Yes[X]

No[X]

No[ 1]

Yes[X] No[ ]

Yes[ ]

Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board?

If response to 8.1 is yes, please identify the name of the bank holding company.

Yes[ |

Is the company affiliated with one or more banks, thrifts or securities firms?

If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit
Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator].

Yes[ ]

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB 0CC FDIC SEC

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing

similar functions) of the reporting entity subject to a code of ethics, which includes the following standards?

(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and
professional relationships;

(b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c) Compliance with applicable governmental laws, rules and regulations;

(d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

()  Accountability for adherence to the code.

If the response to 9.1 is No, please explain:

Yes[X]

Has the code of ethics for senior managers been amended?

If the response to 9.2 is Yes, provide information related to amendment(s).

Yes[ ]

Have any provisions of the code of ethics been waived for any of the specified officers?

Qo7

Yes[ ]

No[X]

No[X]

NAT 1

N/AT ]

NAT ]

No [X]

No[X]

No[X]

No[ ]

No[X]

No[X]



Statement for March 31, 2012 of the BUCKEYE STATE MUTUAL |NSURANCE COMPANY

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES - GENERAL

9.31 Ifthe response to 9.3 is Yes, provide the nature of any waiver(s).

PART 1 - FINANCIAL

10.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[X] No[ ]
10.2 If yes, indicate any amounts receivable from parent included in the Page 2 amount: G 864,505
PART 1 - INVESTMENT

11.1 Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available

for use by another person? (Exclude securities under securities lending agreements.) Yes[ 1] No[X]
11.2 If yes, give full and complete information relating thereto:
12. Amount of real estate and mortgages held in other invested assets in Schedule BA: S 0
13.  Amount of real estate and mortgages held in short-term investments: G 0
14.1 Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[X] No[ ]
14.2 If yes, please complete the following: 1 2

Prior Year-End Current Quarter
Book/Adjusted Carrying Value Book/Adjusted Carrying Value

14,21 BONGS......cvoiieeieiicte ettt s
14.22 Preferred STOCK........covuiveevceceeieee ettt
14.23 Common Stock..............
14.24 Short-Term Investments............
14.25 Mortgage Loans on Real Estate
T4.28  AlLOHNEN.......oveeece ettt bbbt st

14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26)..............
14.28 Total Investment in Parent included in Lines 14.21 to 14.26 aboVe............cocoverreneersineeneereinenn.

15.1 Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[ ] No [X]
15.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] No[ ]
If no, attach a description with this statement.
16. Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting
entity's offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held
pursuant to a custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations,
F. Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] No[ ]
16.1  For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook,
complete the following:
1 2
Name of Custodian(s) Custodian Address
MainSource Bank 335 Market Street, Troy, Ohio 45373
16.2  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation.
1 2 3
Name(s) Location(s) Complete Explanation(s)
16.3 Have there been any changes, including name changes, in the custodian(s) identified in 16.1 during the current quarter? Yes[ ] No [X]
16.4  If yes, give full and complete information relating thereto:
1 2 3 4
0ld Custodian New Custodian Date of Change Reason
16.5 Identify all investment advisors, broker/dealers or individuals acting on behalf of broker/dealers that have access
to the investment accounts, handle securities and have authority to make investments on behalf of the reporting entity:
1 2 3
Central Registration Depository Name(s) Address
109875 Asset Allocation & Management 30 North LaSalle Street, Chicago, IL 60602
104751 Asset Allocation & Management (Zazove) 30 North LaSalle Street, Chicago, IL 60602
17.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed? Yes [X] No[ ]

17.2 If no, list exceptions:
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statement for March 31,2012 of e BUCKEYE STATE MUTUAL INSURANCE COMPANY
PART 1 - INVESTMENT
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Statement for March 31, 2012 of the BUCKEYE STATE MUTUAL |NSURANCE COMPANY

GENERAL INTERROGATORIES (continued)

PART 2
PROPERTY & CASUALTY INTERROGATORIES

1. If the reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity's participation change? Yes[X] No[ ] NA[ ]

If yes, attach an explanation.
A pooling arrangement went to effect January 1, 2012 between Buckeye, Home and Farm Insurance Company, and Middle Georgia Mutual Insurance Company.

The pooling percentage share by company is 70% for Bucieye, 25% for Middle Georgia, and 5% for Home and Farm.

2. Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in part, from
any loss that may occur on the risk, or portion thereof, reinsured? Yes[ ] No [X]
If yes, attach an explanation.

3.1 Have any of the reporting entity's primary reinsurance contracts been canceled? Yes[ ] No [X]
3.2 Ifyes, give full and complete information thereto:

4.1 Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers' compensation tabular reserves (see
Annual Statement Instructions pertaining to disclosure of discounting for definition of "tabular reserves,") discounted at a rate of interest greater

than zero? Yes[ ] No[X]
4.2 If yes, complete the following schedule:
1 2 3 Total Discount Discount Taken During Period
4 5 6 7 8 9 10 11
Maximum Disc. Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR Total Losses LAE IBNR Total
................................................................................................................................... 0 [ | | erisniesissisnsnns | ceeeenesssnssneenni0
Total.oerieeerssersressinns | v Y. 0,0 ST (0] IS [ I (O P [ I [0 P (O] I {01 P 0
5. Operating Percentages:
5.1 A&H loss percent 0.0 %
5.2 A&H cost containment percent 0.0 %
5.3 A&H expense percent excluding cost containment expenses 0.0 %
6.1 Do you act as a custodian for health savings accounts? Yes[ | No [X]
6.2 If yes, please provide the amount of custodial funds held as of the reporting date. 0
6.3 Do you act as an administrator for health savings accounts? Yes[ ] No [X]
6.4 If yes, please provide the amount of funds administered as of the reporting date. 0

Qo8



statement for March 31, 2012 ofthe. BUCKEYE STATE MUTUAL INSURANCE COMPANY
SCHEDULE F - CEDED REINSURANCE

Showing All New Reinsurers - Current Year to Date

1 2 3 4 5
NAIC Federal Is Insurer
Company ID Domiciliary Authorized?

Code Number Name of Reinsurer Jurisdiction (YES or NO)

NONE

Qo9



Statement for March 31, 2012 of the BUCKEYE STATE MUTUAL |NSURANCE COMPANY
SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

States, Etc.

1

Active
Status

Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
2 3 4 5 6 7
Current Year Prior Year Current Year Prior Year Current Year Prior Year
to Date to Date to Date to Date to Date to Date

© ®©® N ook w2

GOl ol Ol Al Ol g1 Ol Al DB A B DA DR DA DD D WO WD WWmWWWWRRNDRNDB IDRNDRNDRNRDNR 2 o aaa
© ®©® NS OR WON 2O O 0N OR O 2O O 0N ROOND=SO O NOSOROND=2O© N OO

Alabama..........cocvvenerneereinianns
Alaska....
ANZONA......oovieeeeiirererieeieene
Arkansas.........occveereenieneenenns
California........cccoveverevenereneeeneens
Colorado.........cccereereerneerneenn
Connecticut.........ccereeneerneenne
Delaware...........cocevinirviniens
District of Columbia................. DC
Florida........coovveverincrcreinene FL
(€Yo O GA
HaWai...cooveeccecne HI
Idaho.

Kansas
Kentucky........cocveeerevcrreriiennnns
Louisiana...........cceeveurivereernnnns

Maryland..........coevrereirninnenns
Massachusetts..........ccoc.erenee.
Michigan.......c.oevvnrreeneenneens
[V TaT=T<To) - O
[VIESIETS] o] o
MISSOUFi.c.vvverererrereereesreeies
Montana.........cc.evveerreeeennennenns
Nebraska........cccvevrrenrereenienes
Nevada.......cocoovreinrnereinenns
New Hampshire.
New JErsey.......ouvrurreneeneenens
New MeXiCO.......ocrrurerrrerranenas
NEW YOrK....ovoeeeeereeeieeceneeeenns

South Carolina............cccoue.....
South Dakota...........ccccrevnnee.
Tennessee.........coueuverrvereenenns

Virginia.. .
Washington...........ccccvvviuennas
West Virginia.........ccocevverrennes
WISCONSIN. ..o
WYOMING....vveveriierrieesrieireienns
American Samoa..................... AS

Puerto RiCO.........cocovvererriininnns PR
US Virgin Islands...........c.ccouu.n. Vi
Northern Mariana Islands.......MP

2,606,350
....... (51,537)] .
3,351,713

2,736,267
....1,460,279
3,669,597

1,573,701
.740,954
1,860,440

3,594,334
...1,110,881
3,223,830

................ 15,229,332

DETAILS OF Wi

5801.

5802. ...

5803.
5898.

5899.

Summary of remaining write-ins
for Line 58 from overflow page.....

Totals (Lines 5801 thru 5803 +
Line 5898) (Line 58 above)..........

(
(

L)-
E)-
(@

Licensed or Chartered - Licensed Insurance Carrier or Domicilied RRG; (R) - Registered - Non-domiciled RRGs; (Q) - Qualified - Qualified or Accredited Reinsurer;
Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.
Insert the number of L responses except for Canada and Other Alien.

Q10




statement for March 31,2012 of e BUCKEYE STATE MUTUAL INSURANCE COMPANY

Sch. Y-Pt 1
NONE

Schedule Y-Part 1A
NONE

Q11, Q12



Statement for March 31, 2012 of the BUCKEYE STATE MUTUAL |NSURANCE COMPANY
PART 1 - LOSS EXPERIENCE

Lines of Business

Current Year to Date

1
Direct Premiums
Earned

2 3
Direct Losses Direct
Incurred Loss Percentage

1

Prior Year to Date
Direct Loss
Percentage

—~
SCOWOmO A WN

. Farmowners multiple peril.
. Homeowners multiple peril...
. Commercial multiple peril
. Mortgage guaranty...........cccocvveerrererenennns
. Ocean marine
. Inland marine........
. Financial guaranty.........cccccoeeevieieireinnnns
. Medical professional liability - occurrence
. Medical professional liability - claims-made..
. Earthquake........ccooeerervevenicieei,
. Group accident and health...
. Credit accident and health....
. Other accident and health
. Workers' compensation....

. International..
L Warranty......c.oceceeneneeeesee s
. Reinsurance-nonproportional assumed propenty...........cccoeveeerereereeneeeneenns | «
. Reinsurance-nonproportional assumed liability........ e
. Reinsurance-nonproportional assumed financial lines............ccccccoevvevurnvne.
. Aggregate write-ins for other lines of buSINESS..........cc.ccveveveveieericieirenns
. Totals

Other liability-occurrence..
Other liability-claims made....
Excess workers' compensation
Products liability-occurrence.....
Products liability-claims made......
19.2 Private passenger auto liability
19.4 Commercial auto liability..........

. Auto physical damage...........cccceeevrirennnen.
. Aircraft (all perils)

97476

1,144,432

.3,775,428
..3,393,011

71,841

F WRITE-INS

: Sum of remaining write-ins for Line 34from overflow page.
. Totals (Lines 3401 thru 3403 plus 3498) (LiN€ 34)......cccouerierirrierierieisranaans

PART 2 - DIRECT PREMIUMS WRITTEN
1 2

Lines of Business

Current
Quarter

Current
Year to Date

3
Prior Year
Year to Date

. Allied lines....
. Farmowners multiple peril
. Homeowners multiple peril...
. Commercial multiple peril.
. Mortgage guaranty
. OCeaN MAMN......c.eveeeeereeeeereeeeeseereines
. Inland marine........
. Financial guaranty...........cocoevenenninnenee

Medical professional liability - occurrence....
Medical professional liability - claims made..
. Earthquake.........coooevevivicicceinn,
. Group accident and health
. Credit accident and health
. Other accident and health.
. Workers' compensation....
Other liability-occurrence............cccuevnnee.

. International..
L Warranty......ccececeeceee e
. Reinsurance-nonproportional assumed property
. Reinsurance-nonproportional assumed liability........

. Reinsurance-nonproportional assumed financial lines.
. Aggregate write-ins for other lines of business
L TOtAIS e

Other liability-claims made
Excess workers' compensation

....2,669,364

...2,854,133

: Sum. of remaining write-ins for Line 34 from overflow page.
. Totals (Lines 3401 thru 3403 plus 3498) (LN 34).....covvrverrermmenrenemnirninnensenas




Statement for March 31, 2012 of the BUCKEYE STATE MUTUAL INSURANCE COMPANY

PART 3 (000 omitted)
LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE

1419

1 2 3 4 5 6 7 8 9 10 11 12 13
Q.S. Date Known Q.S. Date Known Prior Year-End Known Prior Year-End Prior Year-End
Total Prior 2012 2012 Case Loss and Case Loss and LAE Case Loss and LAE | IBNR Loss and LAE Total Loss
Prior Year-End Prior Year-End Year-End Loss and LAE Loss and LAE Total 2012 LAE Reserves on Reserves on Claims Q.S. Date Total Q.S. Reserves Developed | Reserves Developed | and LAE Reserve
Years in Which Known Case IBNR Loss and Payments on Claims | Payments on Claims Loss and Claims Reported and | Reported or Reopened IBNR Loss and LAE (Savings)/Deficiency | (Savings)/Deficiency Developed
Losses Loss and LAE Loss and LAE LAE Reserves Reported as of Prior | Unreported as of LAE Payments Open as of Prior Subsequent to Loss and LAE Reserves (Cols. 4 +7 (Cols.5+8+9 (Savings)/Deficiency
Occurred Reserves Reserves (Cols. 1+2) Year-End Prior Year-End (Cols. 4 +5) Year-End Prior Year-End Reserves (Cols. 7+8+9) minus Col. 1) minus Col. 2) (Cols. 11 +12)
1. 2009 + Priof.....c.. | oovrvrenrsriennanns 1,409 | oo, 526 | oo, 1,935 | i D43 | e 151 | 894 | 0000982 | e | et 300 | oo, 1,232 | oo, (S I ()] (9)
2. 2010u s v 2490 | oo, 1,657 | oo 4147 | oo, 1,326 | oo 355 | oo, 1,681 | e, 1112 | s L I 1,045 | oo 2,161 | e ()] - [VAK) ) (305)
3. Subtotals
BR[O =11 OO OO 1 < 1 IOy 1 < I ONTOOON .1 1): .2 OO 1. Ao - /s I 1 ) [P X -V 3 o 1,345 | oo KIECET (LS I [G2X:)] (314)
4, 201 | e 13 4,015 | 8,928 | 2633 | i 1,631 | 264 | 2673 | 277 | oo, 2,206 | .o 5156 | oo 393 | e 99 | o 492
5. Subtotals
2011+ Prior...cce. | cevveeeresiieeeeeeen8,812 | eieiiiieieenen8,198 | e 15,010 | iciiiieieeeen,502 | e 2137 |00 8,639 | e 717 | 281 | e, 3,551 | oo, 8,549 | v, 407 | e, (V22| I 178
6. 2012, s [ .0 ST 2.0 ST .S T P .0 S [P 2,393 | e, 2,393 | .o D S PO 893 | e I 2,007 |, XXX v [ crreiieiieninns 0.0 T P XXX o
7. TotalS...cceeeies | e 8,812 | o 6,198 | .o 15,010 | oo 4502 | oo 4530 | oo 9,032 | oo AT | e 174 | e 4,665 | oo, 10,556 | wovoveeereeceiia 407 | oo (V27 )| 178
8. Prior Year- Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7
End's Surplus As % of Col. 1, As % of Col. 2, As % of Col. 3,
As Regards Line7 Line 7 Line 7
Policyholders | .oocovvicinnnnns 18,831
L PR 46 %(2. oo BN%|3. e 12 %
Col. 13, Line 7
Line 8
4o, 0.9 %




statement for March 31, 2012 ofthe. BUCKEYE STATE MUTUAL INSURANCE COMPANY
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement?

Response

NO

2. Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed with this statement?

NO

3. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement?

NO

4. Will the Director and Officer Supplement be filed with the state of domicile and the NAIC with this statement?

NO

Explanation:
1.

2.

3.

4

Bar Code:
*» 1 6 71 3 2 0124 9000O0O0 1 =
* 1 6 71 3 2 01 2 4550000 1 =
* 1 6 71 3 2 012 3 650000 1 =*

*1 6 713 20125050000 1 *

Q15



statement for March 31, 2012ofthe. BUCKEYE STATE MUTUAL INSURANCE COMPANY
Overflow Page for Write-Ins

NONE

Q16



Statement for March 31, 2012 of the BUCKEYE STATE MUTUAL |NSURANCE COMPANY
SCHEDULE A - VERIFICATION

Real Estate

1

Year to Date

2
Prior Year Ended
December 31

© © NGk W

_
o o

Book/adjusted carrying value, DECemMDEr 31 Of PHOT YEAT.........ccciueieieieirieie et nann
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition.
Current year change in encumbrances.............
Total gain (loss) on disposals............
Deduct amounts received on disposals............ccceverrreierrennnn.

Total foreign exchange change in book/adjusted Carrying VAIUE............cvurieenririrnrenrireiecnsiseee s ssesenn
Deduct current year's other than temporary impairment reCOGNIZEA..........covuiueieieiiinieeese s
Deduct current YEar's depreCiatioN. ...ttt
Book/adjusted carrying value at end of current period (Lines 1+2+3+4-5+6-7-8).........cccevvrerrerinreesiieiesssssesssseneesssenees
Deduct total NONAAMItIEA @MOUNLS...........ccoviieieiiieice et a s bbb ssnsenes
Statement value at end of current period (Line 9 MiNUS LINE 10).........cccuiuiueriiiiiiictciecices e ssseenens

................................. 1,778,735

................................. 1,881,624

.................................... 137,525

................................. 1,778,735

SCHEDULE B - VERIFICATION

Mortgage Loans

1

Year to Date

2
Prior Year Ended
December 31

Book value/recorded investment excluding accrued interest, December 31 of prior YEar..........c.ccvvevvievevevvevrerereeseeereins
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition.
Capitalized deferred interest and other.............
Accrual of discount.............cceevivnne
Unrealized valuation increase (decrease).
Total gain (loss) on disposals
Deduct amounts reCeIVEd ON QISPOSAIS.........c.uuwrrerriririeieineiceie sttt
Deduct amortization of premium and mortgage interest points and commitment fe€s.........ccovvreieieirieeeseee s
Total foreign exchange change in book value/recorded investment excluding accrued interest............cocovevevevviercerrevennne.

. Deduct current year's other than temporary impairment reCOgNIZE............cvvuriereiiinreieieese e
. Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).........

Total VaAlUGHON GIOWEANCE. ........cvuiiieireiciie ettt bbbttt s s

. SUDLOLAl (LINE 11 PIUS LINE 12)....euveieierrireeieeeisiieeise ettt sttt ettt
. Deduct total NONdMItEEd @MOUNES..........curiierieiiiciceci bbbt
. Statement value at end of current period (Line 13 MiNUS LiNE 14)....... i sssssesssssssssessenas

SCHEDULE BA - VERIFICATION

Other Long-Term Invested Assets

1

Year to Date

2
Prior Year Ended
December 31

©® N o ok

©

Book/adjusted carrying value, DeCember 31 Of PHOT YEAT............ccviueiveiciiireeie ettt s
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition
Capitalized deferred interest and other.............ccoovevieevceieicscsieenn
Accrual Of dISCOUNL.........ccvureriirererieercererr e e
Unrealized valuation increase (decrease)
Total gain (loss) on disposals....................
Deduct amounts received on disposals.............

Deduct amortization of premium and depreciation....................
Total foreign exchange change in book/adjusted carrying value.......

. Deduct current year's other than temporary impairment recognized.............ccocovvereenee
11.
12.
13.

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)...
Deduct total nonadmitted @mMOUNS..........c.cvrireirririreee e
Statement value at end of current period (Line 11 MINUS LINE 12)......ccveuiiiiieiieiisiesesisisissiessessssssiesssssssssesssssesssssssesssssneas

SCHEDULE D - VERIFICATION

Bonds and Stocks

1

Year to Date

2
Prior Year Ended
December 31

©® N ook w2

S2ze

Book/adjusted carrying value of bonds and stocks, December 31 Of Prior YEar ...
Cost of bonds and SLOCKS ACQUITEA...........c.cvcuiveiiieiiiee ettt bbb bbbt aena
Accrual of discount
Unrealized valuation increase (decrease)
Total gain (loss) on disposals
Deduct consideration for bonds and stocks disposed of
Deduct amortization Of PrEMIUM............ccueiiiiieie ettt nans
Total foreign exchange change in book/adjusted Carrying VAIUE............c.ccueveveeveieeireeieesesee et
Deduct current year's other than temporary impairment reCOGNIZEd...........covuiveieiirreieieicese e
Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-8-7+8-9).........ccceevrrrrererersreerseseseessees s

. Deduct total Nonadmitted @MOUNLS...........ccovueieiciieic ettt nes
. Statement value at end of current period (Line 10 MINUS LINE 11).....ovuiirsioreisiisiesissiissssesss s sessensssssssssnssssssssssssnssseses

............................... 38,996,103
................................. 6,346,828
........................................ 2,794
554,705
260,746

................................... (279,750)
.................................... 345,786
............................... 14,727,895
.................................... 140,968
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Statement for March 31, 2012 of the BUCKEYE STATE MUTUAL INSURANCE COMPANY
SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bonds and Preferred Stock by Rating Class
1 2 3 4 5 6 7 8
Book/Adjusted Carrying Acquisitions Dispositions Non-Trading Activity Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
BONDS
e CIBSS T ().rurrerssreesseeresmeressseess sttt | et 29,745,008 | .....covvoreririeenens 13,686,844 | ....oovvvrvrrriinens 16,479,679 | ..oovvvrerevrrrrerirneenns (24,919) | oo 26,927,253 | covvorriieerieseeinenisnsesis | st | s 29,745,008
2. ClASS 2 () reruurerereerermeresieesis s ess s s | esienes e 3,294,235 | ..ooeirieriiieenieseiieeninies | e 24,665 ..o ((JZ5K) R 3,263,307 | .ooueverrreeieenisesesseenssnseses | st ssnns | e 3,294,235
3. ClASS 3 (8)urerrerrrrerireirrisnrisisee ettt sttt st nsns | dressentansne et ent s nnreen 331,194 | e P2 N 29,484 | .o (V2515 [ 324,016 | oo | et etees | eeree i 331,194
A, CIASS 4 (B)..ruvverrreeesseressseeesseeeesseeeess st es sttt | SEsenei et 235,470 | coveoreeeerneeeseeessseseesssesesssenes | seseesesssssssssssssssssssens 20,557 | reeerereernneeeneneeesneeens L 215,028 [ ..eooreerreeeesieeeeseneresseesesnees | cesssenesss st neses st nesssnnes | srseeessssnssssansss s snsseen 235,470
B, ClASS 5 ().urvrrevuireiieieisiiesieiss ettt bbbt saets | estessesstes s et estes s s bt sa st sntans | shestessesantessebsses s s st st st esetentes | 4etessesstessessetesaesse s st entessesantensa | ebsessetensesiessnsestessesentensesestensens | shersebiesesaesses et est et et s tes e bstesses | 4hsessessetestes et este s e s et ssebsebensesae | essessesestes et et es et e ben s s s s sentens | Shessesetentes et st s bt n s s bents
B, ClASS B (8).reruureeerueressrriieenisescsiee s st st st nenten | errt e 213,468 | oo | sersesenns s s s | sessss s [IOLTS) ) 212,413 | oo | e s | s s 213,468
7. TOMAI BONGS.....coveeceecicseess ettt 33,819,376 30,942,017 ....33,819,376
PREFERRED STOCK

L 01 - PO OO OO PO OO OO OO OO OO PPN
9. ClASS 2.ttt nnns | Sressestantne st st sreen 309,885 | ..o | et | sereeesesien et nntenne 4,023 | o 403,908 | ..o | ettt | serenee et aees 399,885
10, CIASS B..oviveeeueeesmeeesseeesseeeess st ess s sesss s s ssss st ss s ennsstan | seessnesssisnesssennestnees 190,427 | .ooeveereeeeereseeeseeeeesessssssnesens | eeesssssessssssssssssesssssssssssnssss | seeessssssssssssssssssenssssssneees AALT | oo, 194,874 | eoooeeeeereiseeeiseesesssessss [ crreeesisesssnsesesssssssssssesssssssssans | sesssessssssnsssssnsssssanees 190,427
11, ClASS 4ottt st | Rk R bR b st | Seeest sttt 11,000 [ covoneeeerneeeeseeeessseeessseeessseees | eessseesssseesssseessssessssesesssseess | reeessssesssssnesssssssssas 11,000 | ceonireerseeeeseeeesseesssseessssseeses | eesseessssssesss st seess s essssseeses | sbsssnesssesesst et ent s
12. Class 5

13, ClASS B..vvvvoeereeirreere et | SRR | fEtEeE Rt Rt | SRRt rer et e | £EfenEE et ran et nnnts | CeeeRE ettt en s | Sertenr Rttt nnns | neE e e | sreseens e
14, Total Preferred STOCK. ... ..ottt sssssns | eressssssssssssssssnssssssssees 590,311 | 11,000 [ o (0 R 8470 | .o 609,781 | .o [0 RN {1 590,311
15, Total Bonds and PrEfermed SOCK..........cccuumurreemreeeernrreeineeeeneeesssseessssesessssesssnes | eevessmeesssnesessnnees 34,409,687 | ...oovvrverrrrirnnens 13,722,415 | coovooeeeeriiees 16,554,385 | ...oorveernereererrirnnens (VLR L) ] [ 31,551,798 | oo ([P (O ST 34,409,687

(a)  Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation:

NAIC1§........ 0; NAIC2S.....

0;

NAIC 3§........ 0;

NAIC4S.......... 0;

NAIC5S.......... 0; NAIC6S.

......... 0.




Statement for March 31, 2012 of the BUCKEYE STATE MUTUAL |NSURANCE COMPANY

SCHEDULE DA - PART 1

Short-Term Investments

Book//-\1djusted ’ Ac?ual Interest éollected Paid for Accsrued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999, TOtalS......covveereeeerrrreicirinies | e 868,130 |..covvvrrrenee XXX virvevvieieinsinnns | ceveeeeeneinsieeeeneesseeens 868,130 | vovevrereeeerririeireieeee e | ereererene e nnes
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDEr 31 OF PHOT YEAT.......cvivieieieiiieieie sttt ensessens | sosssessessessssessessessssssans 3,987,372 | voereeeeeeeei 1,207,223
2. Cost of Short-term INVESIMENS ACQUITED............cvuiviviiieieicteie ettt sttt s s stenas | eebestessesssssssessessssnsanees T777,569 | oo 19,781,362
3. ACCIUAL OF BISCOUNL. ..o bbb bbb bbb | Hesb s bbb bbb bbb | Shbinb bbb
4. Unrealized valuation INCIEASE (ECTEASE)...........wururrereererruseesreereiseesseeseeseesessasesesseesseseesesseessessessessessessessessessessasssessesssssnes | 1essesssssessessassssssessasssessessessasssnssasss | 2esssnessssossssssessanssessessassnsssnssassnenns
5. Total gain (I0SS) ON QISPOSAIS........ccueviriiiiietiiiteiit ettt ettt bbbt b et a bbbt s et e bbb b s et s s s e s s sssebessstebessns | nbsebessssesessnsesesssebesses et s sesesanssbesanss | sbsssebessstetessnseses et ebesseb et s st bannebenan
6. Deduct consideration received ON dISPOSAS............c.urviuiveieicicieieeeiseie ettt b bt s s bensenaes | sestesesssesae s s enaenees 10,896,811 | .vveveeveveececreeenne 17,001,213
7. Deduct amOrtiZation Of PIEMIUM.........ccciiieircte ettt ettt bbb se b s s bbb se b b s et s s ae b basaebessnne | nesebebsstesessnsesesssebessebes s sesesasssbesanss | sbsesebessstesesssseses et et esseb et s et bnaebenen
8. Total foreign exchange change in book/adjUStEd CArTYING VAIUE............ccuiururiiieieireieiisciei ettt ettt | reesestessss st eeesessess s b bs s s st s sessans | sebsessessess e b e st es s et s b st et ens e
9. Deduct current year's other than temporary impairment FECOGNIZEM. .........oueuiurirriiiririieeireeeeseiseeeee e tesseseens | setsssessssssssesesssssssssenssesessnssssesssanes | essessesssssssensesessnsessessessssessessssnsane
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-T+8-9)..........ccccouereirireieiriirieieessesesesssienens | sevresesssessssesessssessesenns 868,130 | ovovverererereeeiinns 3,987,372
11, Deduct total NONAAMILIEA @MOUNTS.........c..cviieerieiiiirerrse ettt s s eees | HfeEb s e neE e E sttt nns | sersne st sn e en bbbt
12. Statement value at end of current period (LINe 10 MINUS LINE 11)...uvueviriieiieiisiisiesesesiesisssseessssssesssesssessessesssssssessesssssnsessens | sessessesssssssessessessssassessenas 868,130 | oo 3,987,372

QsI03




statement for March 31,2012 of e BUCKEYE STATE MUTUAL INSURANCE COMPANY

Sch. DB-Pt A-Verification
NONE

Sch. DB-Pt B-Verification
NONE

Sch. DB-Pt C-Sn 1
NONE

Sch. DB-Pt C-Sn 2
NONE

Sch. DB-Verification
NONE

Sch. E-Verification
NONE

QS104, QSI105, QSI06, QSI07, QSI08
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Statement for March 31, 2012 of the BUCKEYE STATE MUTUAL INSURANCE COMPANY

SCHEDULE A - PART 2

Showing all Real Estate ACQUIRED AND ADDITIONS MADE During the Current Quarter
4 5

1 Location 6 8

2 3 Additional

Actual Cost Book/Adjusted Carrying Investment

Date at Time of Amount of Value Less Made After

Description of Property City State Acquired Name of Vendor Acquisition Encumbrances Encumbrances Acquisition

Acquired by Purchase
Elecrtic wiring upgrade. Covington OH ....01/19/2012 | Rayner Electric 3,303 3,303
Condensing unit Covington OH ....01/13/2012 | Applied Mechanical System: 5,400 5,400
Security Camera Piqua OH ....01/06/2012 | ADT Security Services 10,640 10,640
0199999. Totals 19,343 0 19,343
0399999. Totals 19,343 0 19,343
Showing aII Real Estate DISPOSED Durlng the Quarter Including Payments During the Final Year on "Sales Under Contract "
1 Location 4 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 Expended for 9 10 11 12 13
Additions, Current
Permanent Book/Adjusted Year's Total Book/Adjusted Gross Income Taxes,
Improvements | Carrying Value Other Than Current Total Foreign Carrying Foreign Earned Repairs,
and Changes Less Current Temporary Year's Change in Exchange Value Less Amounts Exchange Realized Total Less Interest and
Disposal in Encumbrances Year's Impairment Change in B/A.C.V. Change in Encumbrances Received Gain (Loss) Gain (Loss) Gain (Loss) Incurred on Expenses
Description of Property City State| Date Name of Purchaser Actual Cost | Encumbrances Prior Year Depreciation Recognized | Encumbrances | (11-9-10) B./A.C.V. on Disposal During Year | on Disposal | on Disposal | on Disposal |Encumbrances Incurred

NONE




statement for March 31,2012 of e BUCKEYE STATE MUTUAL INSURANCE COMPANY

Sch. B-Pt 2
NONE

Sch. B-Pt 3
NONE

Sch. BA-Pt 2
NONE

Sch. BA-Pt 3
NONE

QE02, QEO03
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Statement for March 31, 2012 of the BUCKEYE STATE MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

1 2 3 6 7 8 9 10
Paid for NAIC Designation
CUsIP Date Number of Accrued Interest or Market
Identification Description Foreign|  Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
Bonds - U.S. Government
3133XV. RK 9| Federal HOmMe LOAN BaNK...........iiriuirieriiiiieriiseniiseie s sssesssse s ssse s sssesssssssssessssssssssesssssessens | sosssssnnes ....02/06/2012 | MSDW. 117,527 100,000 619 |1
383788 QF 9|GNR2012-27C . |...02/13/2012 | Banc of America 300,855 300,000 721 (1
38378B_ RE 1| GNR2012-35C 02/28/2012 | Jefferies and Company. 306,094 300,000 785 |1
0599999. Total - Bonds - U.S. Government 724,476 700,000 2,125 | ... P S
Bonds - U.S. States, Territories and Possessions
68607L XP 7| Oregon St | ........... | ....02/15/2012 | Morgan Keegan 373,602 300,000 3,841 |1
1799999. Total - Bonds - U.S. States, Territories & Possession 373,602 300,000 3841 |......... XXX
Bonds - U.S. Special Revenue and Special A t
3128PX  T7 1| FG JTTTAFreddie MaC.........civviivvirciiiisssis s ssssssssssssssses. | sesnnennes ....02/16/2012 | Keybanc 517,029 497,517 871 1
B128MM  PE 7 [ FGG 18420.......00ccourieerrmeeiisseiesssessessessssssesssss s ssss st snsssenssisnn | seseesssnos ....01/24/2012 | GX Clark 517,891 500,000 1,083 |1
31292L FD 2|FGLMC PL C03764 ....02/24/2012 | Nomura 516,231 499,528 534 |1
3138AV. RH 0| FN AJ4087 .02/13/2012 | GX Clark 507,349 486,958 609 (1
3138E2 MD 4 |FNAJ9355 ....02/02/2012 | GX Clark 519,500 497,353 622 |1
B13BEB  RE 7| FINAKBTBA........ooooreeeieeresieisiessesssessssssss s ssss s s | cersnennes ....03/20/2012 | Cortview Capital Securities. 516,641 500,000 97 1
314190 TQ 1| FNCIAETTES......oouvveeimrreesiessesssessessesessssssessesssse st ssss st et nesseeenns | sessienies ....02/28/2012 | Cortview Capital Securities. 518,792 493,353 672 |1
68607V XS 9| Oregon St Dept of AMIN SVCS........cviueiiriicriiiniissssiississsssissssssisssssssisssssssssssssssssssssssssssssssssssssssssssssssssssnse | cossossssos ....03/05/2012 | Morgan Keegan 336,591 300,000 5,685 |1
3199999. Total - Bonds - U.S. Special Revenue & Special Assessment: 3,950,023 3,774,708 10,991 |.......... DY S
Bonds - Industrial and Miscell
00104U AB 4| AEP Texas Central Transition FUNG............cccuevurrierirnrinrinriesies e ssesssesssesssesssesssensses | sosssessens ....03/07/2012 | MSDW. 164,999 165,000 1
00206R BC 5|AT&TINC ....02/08/2012 | CSFB. 299,640 300,000 1
29355X AB 3| Enpro Industries Inc .03/02/2012 | Jefferies and Company. 6,484 5,000 78 |1
380956 AB 8| Goldcorp Inc ....03/20/2012 | MSDW. 5918 5,000 14 1
459902 AQ 5| International GAME TECHNOIOGY.........ccuruurumrumeiueiseiseisseisseise s ssssssssias | sbessanees ....02/06/2012 | CSFB. 5,669 5,000 44 |1
460690 BE 9 [ INErPUDIC GIOUP COS.......vouurvreurermreimneresmrsssesesseesssessssesssaessssesssssessssesssssessssssssssesssssssssessssesssssesssssssssnesssnsess. | sermsssens ...03/27/2012 | MSDW. 11,350 10,000 20 |1
ATT8TB  AD 7 [JDOT 2012-A Ad.....oooeeireieeereiieesseisseesssssss st | eneessenos ....02/22/2012 | J.P. Morgan Securities, Inc. 44,990 45,000 1
594918 AE 4| MiICrOSOft COMD CM......o.ooeeieeeriieeeiisisseeisesessessse st sss sttt sssssnsssns | sosssnsens ....02/06/2012 | CSFB. 10,475 10,000 1
60871R  AA 8| MolsOn COOrs Brewing COMPANY.........ccuuureermrersmeessmeessmeessseesssssssssesssesssssessssssssssesssassssssesssssssssssssssssssssssessssen | semesssnne ....02/09/2012 | Daiwa Capital Market: 5,265 5,000 5|1
60871R  AA 8| Molson Coors Brewing COMPANY..........ccuuivuuriumeureeeseeisesisesieeieesssssesissssess bbb ssesssnsns | eerienens ....02/10/2012 | Deutche Banc Securities. 21,063 20,000 21 |1
641100 AB 0 |Netapp Inc ....01/05/2012 | CSFB. 24,571 20,000 38 |3
651639 AH 9| Newmont Mining Corp. .03/14/2012 | Wells Fargo. 19,535 15,000 33 |1
88163V AE 9| Teva Pharm (Series C) ....02/16/2012 | Daiwa Capital Markets. 5474 5,000 11
88163V AE 9| TeVa Pharm (SEMES C).......vvvvuuureeiuirreiiserieiisiissssssssssssassssssss s sssssssssssssssesssssssesssssssssssssssessssssessesses | soseeseenos ....03/07/2012 | Barclays. 5484 5,000 11
902494 AP 8| TYSON FOOUS INC....oovivriiriiiiiiiiiieet it | sebsenises ....01/31/2012 | Daiwa Capital Markets 6,143 5,000 49 |1
1159H  HC 7 [US BANCOIP. .. vvvvvuirrersmaeressisessissssesessssesssssssssssssssessss st ssss st ssssssssssssssssssssssesssssssssssssssnnssssssnnns | sosesssnnes ....02/28/2012 | US Bank 149,895 150,000 1
OT159H  HC 7 [US BANCOP. .vvvevveiiressssriessseesss s s rnnsssens | coneesssne ....03/14/2012 | Mizuho. 98,789 100,000 142 |1
3899999. Total - Bonds - Industrial & Miscellaneous. 885,744 870,000 446 |......... XXX
8399997. Total - Bonds - Part 3 5,933,846 5,644,708 17404 |.......... XXXvvererennes
8399999. Total - Bonds. 5,933,846 5,644,708 17404 |......... P S—

Common Stocks - Industrial and Mi
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Statement for March 31, 2012 of the BUCKEYE STATE MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

1 2 3 6 7 8 9 10
Paid for NAIC Designation
CUsIP Date Number of Accrued Interest or Market
Identification Description Foreign|  Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
FHLB12 *0 6 Federal Home Loan Bank | ........... | ....02/13/2012 | Federal Home Loan Bank 928.000 92,800 XXX V.
9099999. Total - Common Stocks - Industrial & Miscellaneous. 92,800 XXXoosrerreesssrriiins | covnssssressssssessssssesssssssesssssses0 | o DS, S
Common Stocks - Mutual Funds
022865 10 9|Amana Income. ....01/04/2012 | Ameriprise 2.275 72 XXX L
022865 10 9|Amana Income. ....01/06/2012 | Ameriprise 1.485 47 XXX L
022865 10 9| AMANA INCOME......couriuriuiiiiiaeeiese i enins | srbsesises ....03/28/2012 | Ameriprise 21.794 732 XXX L
02368A 82 8| American Beacon Balanced Plan.............cc.oviiiiiissssssss s ssssssns | sissienes ....03/28/2012 | Ameriprise 86.754 1,139 XXX L
09251M 10 8 | BLACKROCK FUNDS...........coveeuumrreiimmireeissireesessnsesssssssessssssssssssssssssessssssssssssssasssssssssssssssssssssssssssssansesses | soseeseenes ....02/17/2012 | Ameriprise 3,766.393 72,013 XXX A
09251M 10 8 | BLACKROCK FUNDS..........civeuummrreiimmerssissssssssssessssssesssssssessssssesssssssessssssessssssesssssssssssssessssssssssssssnsssssss | sosessessns ....03/28/2012 | Ameriprise: 112483 2,197 XXX A
128119 10 4| CalamOoS GIOWHN & INC......ouuverurerurerrereeise s i ssssesesse st ses s sss bbbt sss e sssesssessssane | ressssnens ....03/28/2012 | Ameriprise 65.021 2,156 XXX L
128119 10 4| Calamos GrOWEN & INC........ccuuieuruurieurieiieiiessesse sttt snsnnes | oeninsnias ....03/26/2012 | Ameriprise 14.209 470 XXX L
192476 10 9| Cohen & Steers Realty Fund ....03/28/2012 | Ameriprise 12.558 834 XXX L
19766G 71 0| Col Mult ADV S/CP Val - A .03/28/2012 | Ameriprise 339.012 2,054 XXX L
277907 10 1|Eaton Inc Fund Boston ....01/04/2012 | Ameriprise 8.085 46 XXX L
277907 10 1| Eaton INC FUNG BOSION.........vvuviriiiiriciiriiiissiisissisisssssie s sssssssssssssssssssssssssssssssssassssssses | sossessssos ....02/02/2012 | Ameriprise 8.532 49 XXX L
277907 10 1| EatOn INC FUNG BOSION. .......uivuuiiriiciriieissiieisse e | snbsenisns ....03/02/2012 | Ameriprise 7.925 46 XXX L
277907 10 1| Eaton INC FUNA BOSON..........vvviiriiiirriciirciiissciisssisisssisie s ssssssssssssssssssssssssssssses | sossesssses ....03/28/2012 | Ameriprise 122.534 712 XXX L
277905 83 2| Eaton Vance Group ULIIHIES. .........cwwuurerureemremeriseeesseeeseessseesssssssssssssssssssesssseessssssssssssssessssesssssssssssssssnssssns. | sesssseeess ....02/13/2012 | Ameriprise 21.464 223 XXX L
277905 83 2 [Eaton Vance Group UHIHES. ..ottt sesssssssssssssnins. | soessanees ....01/12/2012 | Ameriprise 22.190 223 XXX L
353496 40 9| FRANKLIN GROUP FUNDS.........costrriimmmrriismmnsissssessssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnnes | sossessssos ....03/28/2012 | Ameriprise 147.933 1,953 XXX A
353496 40 9|FRANKLIN GROUP FUNDS ....02/17/2012 | Ameriprise 5914.710 78,133 XXX A
353496 40 9| FRANKLIN GROUP FUNDS .03/05/2012 | Ameriprise 49.590 651 XXX A
422352 50 O |Heartland Funds ....01/03/2012 | Ameriprise 19.446 544 XXX L
422352 50 0 [HEAMANA FUNDS.........crrveeererrvirscreissecesissesssssse st snisnns | cessesnes ....01/05/2012 | Ameriprise: 33.996 951 XXX L
464287 68 9|1 SHARES Tr RUSSEIl 3000 INGEXK.........corvvveereceviereessesseesssssssssesesesssssessssssssssssssssssssssssesssssssssssssssssssssssesss | sessesnnes ....03/29/2012 | Vanguard 10.788 893 XXX L
464287 83 8| 1Shares TR DOW JONES.......couevuuiumiemeimisneisseessssssssssessssssssssssssssssssssssss bbbt ssesssssssesssesssessnens | sonessanees ....03/30/2012 | Vanguard 3.378 239 XXX L
464287 17 6| ISNArES BarCIAYS..........cvuurriereriiriistiiiesiieesie s | s ....03/28/2012 | Ameriprise 6.000 707 XXX L
464286 65 7 [1Shares MSCIBHC INAEX.........cvvueruerrieireriiisnesiesssesissssessisssesssssssssssssessssssssssssssssssssssssssssssssssssssssssssnnes | sossssnnes ....03/28/2012 | Ameriprise 29.000 1,178 XXX L
470259 10 2 |James Balanced Golden RAINDOW FUNG............ccciumiiiiiiiinieisieiie i ssssse st isninens | soessanees ....03/30/2012 | Vanguard 25.607 546 XXX L
55273G 33 0|MFSINTL DIVERS A ....03/28/2012 | Ameriprise 211.040 2,868 XXX A
55273G 33 0|MFSINTL DIVERS A .02/17/2012 | Ameriprise 8,359.841 111,687 XXX A
67064Y 66 9 |Nuveen Mutual Funds ....03/28/2012 | Ameriprise 24.314 773 XXX L
67064Y 66 9| NUVEEN MULUGI FUNDS.........covveriariiciiiiiii st ssssssnes | eneesssnos ....01/03/2012 | Ameriprise 5.931 180 XXX L
68380T 10 3| Oppenheimer International Bond FUNG............ccoeiuiiiiiiiiieieieieiseiseiseisse e ssessesssssnes | esisnsions ....02/01/2012 | Ameriprise 28.210 180 XXX L
68380T 10 3| Oppenheimer Intemational BON FUNG...........cvcuuumrveemmrreesieeeissnsssissssssssssssssssssssssssssssssssssssssssssssssssses | sessneeses ....03/01/2012 | Ameriprise 27.091 173 XXX L
68380T 10 3| Oppenheimer International Bond FUNG............ccuiuriuiiiieieicieieeseeseeseesesssess s sessessessensensnes | coessnsions ....03/28/2012 | Ameriprise 215.638 1,363 XXX L
742547 44 3| PRINCIPAL INVESTORS FUND.........oviviuriimrimersiesisessseessssesssesssssse st ssss st sssse st sssesssesesssssssasesssessss. | nosssineens ....02/17/2012 | Ameriprise: 1,658.375 24,046 XXX A
739358 10 5| Powershares DB COMMOUitY INAEX.........cccuurermrermmrresmrressereseresseessseesseesssssssssessssesssesssssssssessssssssssssssssssssnee | sesssseeees ....03/28/2012 | Ameriprise 18.000 519 XXX L
T6628T 43 9| RIAGEWORN FUNDS.......oouurveereeieeiieiesiessssessessses st sss sttt sessssseenns | sessanenies ....03/02/2012 | Ameriprise: 2.254 23 XXX L
T6628T 43 9| RIAGEWORN FUNDS......oovuurrerrearreessaeressesessssessesssssssssssessss s ssssssss st ssssssss s ssssssssssssssssnnes | sessasseses ....03/28/2012 | Ameriprise 116.347 1,180 XXX L
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Statement for March 31, 2012 of the BUCKEYE STATE MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

1 2 3 6 7 8 9 10
Paid for NAIC Designation
CUsIP Date Number of Accrued Interest or Market
Identification Description Foreign|  Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
T6628T 43 9| RIAGEWORN FUNDS......coouirveereaieiiiriesieseetessessses st ses ettt ssssseenns | sessaeenes ....02/02/2012 | Ameriprise 2296 23 XXX L
76628T 43 9| RIAGEWOth FUNGS.......oouriieiiriieiriisi s ssssss s s sssssss s ssssssssssssssssnss | wosinioies ....01/04/2012 | Ameriprise: 2.255 23 XXX L
921921 30 0| Vanguard Equity Income Fund Admiral ....03/23/2012 | Vanguard 22.314 1,097 XXX L
921908 20 8| Vanguard Precious Metals and Mining .03/21/2012 | Vanguard 71.893 1,392 XXX L
921908 20 8| Vanguard Precious Metals and Mining, ...03/23/2012 | Vanguard 68.253 1,321 XXX L
921935 20 1| Vanguard WEllINGION FUNG...........c.uiiuiiuiieiieiieeieii st | sebsesisens ....03/29/2012 | Vanguard 58.053 3,347 XXX L
936793 84 3| Wasatch 15t SOUICE INCOME EQUILY........cvueuvverreereriireriiicsiie s ssssesssessssnnns | seveseeees ...03/01/2012 | Wasatch. 5.739 79 XXX L
936793 84 3| Wasatch 15t SOUICE INCOME EQUILY........vvererveerreereeessereeseeeseressesesesesssesssesesssessssesesseessssessssssssssesssssssssssssssenses | eesssseeees ....03/30/2012 | Wasatch. 65.606 942 XXX L
Q7TTATW 31 5[ WISAOMIIEE TTUSL.....cvereeeeteiteit ittt | cbenbnnes ....03/30/2012 | Vanguard 2.737 157 XXX L
9299999. Total - Common Stocks - Mutual Funds 320,182 XXX
9799997. Total - Common Stocks - Part 3 412,982 XXX
9799999. Total - Common Stocks 412,982 XXX
9899999. Total - Preferred and Common Stocks. 412,982 XXX
9999999. Total - Bonds, Preferred and Common Stock 6,346,828 XXX
(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.
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Statement for March 31, 2012 of the BUCKEYE STATE MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
¢} Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock Stated or
i Number of Adjusted Valuation Year's Temporary Change in Exchange Carrying (Loss) (Loss) (Loss) Dividends |Contractual| Market
CusIpP g | Disposal Shares of Carrying Increase/ |(Amortization)/| Impairment B/A.C.V. Change in Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | BJ/A.C.V. | Disposal Date | Disposal Disposal Disposal |During Year| Date (a)
Bonds - U.S. Government
31371L  AB 5| FNMA O7/01/18....cuvieivierereereeiieeneriessessssenseninee | eeee 03/01/2012| Principal Reduction........ 1,150 150 | s 1,124 | 1434 [ | e 0 (V1 ORI ISR 1,135 [ e | e (L [— 16 | oo 5 |07/01/2018|1...........
31407B  JS 9| FNMA 07/01/20......ccoiiiieneereeineiseiseiieseseesseninne | ceeee 03/26/2012| Principal Reduction........ 2,399 2,399 | s 2,375 | oo W21 7.2 IR IO 0 (V1 OO ISP 2,383 | oo | s (L [—— 16 | v 25 |07/01/2020| 1...........
31359M  MQ 3| Fannie Mae.........cccverereienieiinineiereneneeisnisens | v 03/15/2012 MAHUFEA.......coovvenrerrircrirerinriins | crirerernneisniineriienes | v 475,000 | ....coovve 475,000 | ..oovvnees 497,952 | ............ 476,001 | .o | s (1,001) | cooovevrcrnns [ s (1,001) [ oo [ v 475,000 | oo | e | e 0. 14,547 |03/15/2012[1...........
38374H  UF 5| GNR 2004-87 D....cooovvvrrirrinissrsssissnsssensnsnsssesssnsssnees | seens 03/16/2012| Principal Reduction........ 685 685 716 | oo 709 (0) (0) 709 (24) (24) 6 |06/16/2028|1...........
0599999. Total - Bonds - U.S. GOVEIMIMENT.......cuuiiiitiererissiisesess s sttt snsansensenes | eesersssaas 479,234 | .o 479,234 | .o 502,166 | ... 480,227 | oo 0] s (1,001) ] e [V (1,001) | v [V I 479,226 | .ovvvrnnnnd 0 | i I 8. 14,583 |..... XXX... |.XXX..
Bonds - U.S. Political Subdivisions of States, Territories and P
31395V NZ 8| Freddie Mac FHR 2985 LA.......ccccoiininiinininiscienes | ..... | 03/15/2012| Principal Reduction.... .14,466 ....14,466 .14,858 ..14,617 (7 (7) .14,610
2499999, Total - Bonds - U.S. Political Subdivisions of States, Territories & Possession .14,466 ...14,466 ..14,858 ..14,617 (7) 0 (7) 0 .14,610
Bonds - U.S. Special Revenue and Special A t
05947U  LX  4|Banc of America Coml Mtg INC.......ccvvvvvererrernnenrirens [ e 03/12/2012| Principal RedUCtON.........c.ovrvves | crrvervnrneiersnincres | overnniens 137,223 | oo 137,223 | o 138,724 | ..o 138,602 2 2) 03/11/2041(1...........
12667F X9 1| CWALT 2005-3CB 1AT1....omvvrierrrrermerierieeerneesnns | eeee 03/26/2012| Principal Reduction........ 9,381 9,381 | oo 8,657 | ... 8,657 0 03/25/2035( 1...........
15200M  AA 5| Centerpoint ENErgy.......c.coccovviereereenrenieineeseieiseseinns | cene 02/01/2012| Principal Reduction........ 2,573 2,573 1 02/01/2020| 1FE......
201730 AD 0| Commercial Mtg ASSEL.........corvvrervernrirernriererennninns | e 03/20/2012| Principal Reduction........ 6,386 6,386 ) (2) 01/17/2032(1...........
22541Q  SF 0| Credit Suisse First Boston Mtg...........ccccveveneeniennens [ 03/19/2012| Principal Reduction........ 1,006 .1,006 ) (0) 08/15/2036| 1...........
3128M7 YV 2[FG GO5824.........cooevviriierriseieriniesinsisensssseiesinnes | eves 03/15/2012| Principal Reduction........ 7,760 7,760 ) (14) 01/01/2040( 1...........
3128MJ QT 0|FG GOBABS........ocvvrvercereiriierieriereeesseesesienins | ceeee 03/15/2012| Principal Reduction........ 15,127 ...15,127 ) (14) 11/01/2041(1..
3128PS KA 4|FG J12989.......iiririeieeineseeisesieseieeiesiseennnns | e 03/15/2012| Principal Reduction 24,827 ....24,827 ) (23) 09/01/2025| 1.
3128PX  T7 1| FG J17774 Freddie MacC.........cccovvvvvvvirnrrveeernnreirenns | vorne 03/15/2012| Principal Reduction 3,314 3314 ) (1) . 101/01/2027) 1..
3128MM  PE 7 [FGG 18420........cooierirreerierieeieesssisessesiesens | aeens 03/15/2012| Principal Reduction........ 6,080 6,080 ) (7 01/01/2027| 1.
31297F D 6| FOLMC.....ccoiiiiiicieicirisnieiseesiesissienns | e 03/15/2012| Principal Reduction........ 10,734 | 10,734 ) (1) 10/01/2034{1...........
31393N M8 9[FHR 2590 TU.....vvvrvieirerieriesineeieeiseeseniessienine | ceens 03/15/2012| Principal Reduction........ 29791 | e 29,791 ) (24) 08/15/2031|1...........
31394N  RF 7 [FHR 2735 0G.......cocomrirerineieiineineiiesiiesieeessninee | ceens 03/15/2012| Principal Reduction........ 4,682 4,682 ) (3) 08/15/2032| 1...........
31394N  RF 7 [FHR 2735 OG......ccoouvirirerinricriieineiserieseienieniene | cvees 03/15/2012| Principal Reduction........ 3517 | e 35,117 | e 36,944 | 036,135 [ | i ) (31) 08/15/2032|1...........
313970 6X 7| FHR 3336 GD....ccovvverrrireircerseinerieniessseenensnnns | e 03/15/2012| Principal Reduction........ 1917 | s TUNT | e TOTTT | e 70,850 | s | e 2 04/16/2036| 1...........
313970 6X  7|FHR 3336 GD....coouvvrerrireircirseiseiseeieeieeesseesnnes | e 03/15/2012| Principal Reduction........ 7,192 TA92 | e 1077 | e 7,085 | s [ e 0 04/15/2036| 1...........
31398K A5 9| FHR 3589 PA......cciviircrierieeienieenerissssnssienies | e 03/15/2012| Principal Reduction........ 21,412 ..21,412 ...21,621 (10) 09/15/2039| 1..
3138A2 WA 7 [FNAH 1566......ccereriieericieieeesseseiesessesessenins | e 03/26/2012| Principal Reduction 524,237 ..486,606 ..504,187 (78) 12/01/2040(1..
3138AV. RH O FN AJA08T......oovvieiiireieieicierisississsesssseseninns | cvene 03/26/2012| Principal Reduction........ 5,880 5,880 | ..o .6,126 | ..o 6,126 (5) 10/01/2026(1..
3138E2 MD 4 |FNAJIB55.......oooeeeeerierieeeiceieeisenssesiessssesseninee | eees 03/26/2012| Principal Reduction........ 3,080 3,080 | .o 3,217 | e 3,217 (3) 01/01/2027| 1..........
31416W  BG 2| FNAB 1770.....cciirirciieiiesiieeiseseisseiesssensssisnes | enee 03/26/2012| Principal REAUCHON. ........ccoevvvere | covrerirnnriineieeiieies [ e 459,506 | ............ 442,646 | ..........424,387 | .......... 427,380 257 11/01/2025(1...........
31417A QE 2| FNAB4052........cvoeeicrieireeieeiesesseiesssessienins | e 03/26/2012| Principal Reduction........ 4,000 4,000 | .oiiennd,215 | 4,211 (4) 12/01/2041{1...........
3138A7 NY O |FNAH580B.........ccoevvirrerieieeresierseiseiesissisesensenins | e 02/16/2012| GX Clark 334,635 | ..coooneen. 318,387 | ............316,645 | ............ 316,941 26 26 02/01/2026|1...........
BMTY  TC A FNCluuiiiiieiieieeeese s | enes 03/26/2012| Principal Reduction........ 29,088 | oo 29,088 | ..coererenn30,120 | i 29,833 | v | e (18) (18) 10/01/2025/ 1...........
31371M UK 1 [FNMA P0OI 256286............coomrereirerierineersenisrinens | aeens 03/26/2012| Principal Reduction........ 1,315 315 | 1,295 | e 1,297 [ v | e 0 0 06/01/2036| 1...........
3136A1 X8  3|FNR2001-115 KE.....covvrrerrireireirseireerieeieenisninee | ceees 03/26/2012| Principal Reduction........ 5,131 5131 | 5,197 | 5,194 2 2 10/25/2039| 1...........
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Statement for March 31, 2012 of the BUCKEYE STATE MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
¢} Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock Stated or
i Number of Adjusted Valuation Year's Temporary Change in Exchange Carrying (Loss) (Loss) (Loss) Dividends |Contractual| Market
CusIpP g | Disposal Shares of Carrying Increase/ |(Amortization)/| Impairment B/A.C.V. Change in Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | BJ/A.C.V. | Disposal Date | Disposal Disposal Disposal |During Year| Date (a)
31416N DD 1| Fannie MaC......oovvveeeveereeeerseeesresereeeserereesesessesens | cvene 02/16/2012| GX Clark 348,978 | ............ 326,313 | .cooouven. 337,938 | ..o 330,770 [ ..vvevrrverrens | e (141) (141) 04/01/2024|1...........
31417A UM 2| Fannie Mae........cccveveeerierieeieerseisenesieseseenes | e 03/26/2012| Principal Reduction........ 3,044 3,044 | s 3,132 | ... 3,131 (1) (1) 11/01/2041{1...........
31414F GG  0|Fannie Mae FN 964699...........ccccovvvmrnererinnnniininens | e 03/26/2012| Principal Reduction........ 1,420 420 | i 1,458 | e 1,452 0) (0) 08/01/2023( 1...........
31371L  EZ 8 |Fed Natl Mtg Pool # 254952...........ccccoervmrunerenninnnns | ceene 03/26/2012| Principal Reduction........ 7,773 TTT3 | e TT67 | e 7,769 | oo | s 0 0 10/01/2018(1...........
31336W CP 2 |Federal Home Ln Mtg COrp......ccveevereeremiseerernenins | oeeee 03/15/2012| Principal Reduction........ 1,608 1,608 | e 1,575 | e 1,585 [ e | cevverinennnd 0 0 10/01/2020{ 1...........
31394P DY 6 |Federal Home Loan Mortgage Corp.........cccoeveerennns | coene 03/15/2012| Principal Reduction........ 56,326 | ..o 56,326 | ..............56,106 | ............. 56,140 | oo | v 0 0 07/15/2032|1...........
31297F  TZ  6|Federal Home Loan Mtg COrp.........cccveveerermeernenences [ v 02/16/2012| CPRIEBE 216,494 | ........... 198,858 | ...........202,617 | ........... 202,245 (9) 9) 10/01/20341...........
31402R ST 7| Federal National Mtg Pool 735930 03/26/2012| Principal Reduction........ 876 876 | o879 | i 878 (0) (0) 12/01/2018
31371L AP 4|Federal Natl Mtg Assn .1 03/26/2012| Principal Reduction 5,297 5297 | .ooerernn.5,335 | 5,316 (0) (0) 06/01/2018
31371K 2R 1|Federal Natl Mtg Assn... 03/26/2012| Principal Reduction........ 8,382 8382 | .ie8,532 | 8,456 (1) (1) 02/01/2018
31400E  F6  2|Federal Natl Mtg ASSN.......cccovivvrnierevnrineeernsiseiinnnns | e 03/26/2012| Principal Reduction........ 9,485 9,485 | ................9,654 | ... 9,569 (1) (1) 02/01/2018( 1...........
31371L  BH  1|Federal Natl Mg ASSN........ccovveverenrrnerirerieirserinenes | eene 03/26/2012| Principal Reduction........ 9,718 9,718 | 9,825 | 9,781 (1) (1) 08/01/2018|1...........
313940 N2 9|Freddie Mac FHR 2676 LG.......c.coovouveeneernerinniirenin [ o 03/15/2012| Principal Reduction........ 38,672 | v 38,672 | .o 40,786 | oo 39,709 [ vvvierieriiens | e (44) (44) 06/15/2032| 1...........
3128PS L9 6| Freddie Mac FG J13052..........ccovivevrrnirirerinreninnens [ v 03/15/2012| Principal Reduction........ 19,158 | e 19,158 | ...cc0ee... 19,688 | oo 19,557 [ .overceerrinnis | v (13) (13) 09/01/2025( 1...........
3128M5 GU 8| Freddie Mac GO3511........c.oevvmevrerereereriserserinsinns | ceens 03/15/2012| Principal Reduction........ 1,843 1,843 | 1,855 | e 1,854 (0) (0) 10/01/20371...........
36290S CK 5 GNJO POOI #6157 4. | eees 03/15/2012| Principal Reduction........ A4,445 | 14445 | A2 | 14,269 | | 2 09/15/2018
649870 LR 1|New York St Housing Fin Agy St PE.........ccoocervvrnens | coene 03/15/2012| Matured .60,000 0 03/15/2012
76110W  RQ  1|Residential Asset Sec.... 03/25/2012] Principal Reduction 8,631 0 05/25/2033
3199999. Total - Bonds - U.S. Special Revenue & Assessment .2,573,545 0 (164) 0]....2478300 | ..........0 | ....95245 | .....95245 | ...13414 | ..... XXX..
Bonds - Industrial and Miscellaneous
002824 AT 7 |Abbott Laboratories...........ccocevverereeirieireisnniererenns | s 03/13/2012| Jefferies and Company 41,322 | e 35,000 | .oooerrenne 34,969 | .oovernee. 34,983 0 05/15/2016| 1FE......
018581 AD 0 |Alliance Data SYStems...........covveureemrrerineriererneernnns | ceeee 03/15/2012| Wells Fargo 15,831 | e 10,000 | .cocvveenene 9,625 | ... 9,839 0 08/01/2013|3...........
018581 AD 0 |Alliance Data SYStems...........covvereevmeenereneerneeeseirnnns | cenee 02/08/2012| Deutche Banc Securities 30,433 | e 20,000 19 19 08/01/2013| 3...........
064149 D8 7 |Bank of NOVa SCOti@..........cvueurvererernririeierieieeiienies | e 03/13/2012| HSBC 78,535 | e 75,000 | .ovvrerren 74,876 | v 74,891 | s | s 6 6 03/29/2016| 1FE......
07383F MN  5|Bear Stearns Commercial Mortgage...........coccovvreenee | venee 03/01/2012] Principal Reduction........ 99,730 | oo 99,730 | crveeereee96,987 | oo 9T T2 [ | s 5 5 11/11/2035|1...........
12617A AD 9| CPL Transition FDG LLC........cccoosvureremrinrincnineirnens | ceene 01/19/2012| Principal Reduction........ 4,141 4141 0 07/15/2015| 1FE......
22540V P2 2|CSFB 2002-CKN2 A3........ccoovvrmerierirneerinisninerinenins | ceeee 03/19/2012| Principal ReAUCHON..........ccovveere | covrrernrriseriseriienes [ o 134,573 | v 134,573 4) (4) 04/15/2037
23242M  AD 3| CWL 2006 S3 A4... 03/12/2012| Loss.. 1,991 307 01/25/2029
149123 BV 2| Caterpillar INC......cc.cvurevvevvirneiersiiseiesiesessiernnies | eres 03/13/2012{ MSDW. 275,245 | ............ 250,000 13 13 05/27/2021
15200M  AA 5| Centerpoint ENErgy.......ccoeeverererreeenrenereineerernesereenes | cenee 02/01/2012| Principal Reduction........ 19,618 | v 19,618 | oo 19,581 | 019,590 | v | e 1 1 02/01/2020
201730 AD 0| Commercial Mtg ASSet.........ccooovvveviniinriiniisciieins | e 03/20/2012| Principal Reduction........ 456 456 (0) (0) 011712032 1...........
22541Q SF 0| Credit Suisse First Boston Mig............ccoovvvrevvinres | cenee 03/19/2012] Principal Reduction........ 63 63 | o (G [ I 61 | s | e 0 0 08/15/2036| 1...........
2515A1 4E 8 |Deutsche Bank AG........cccccoviemerierineeneeninsineiinenins | ceeee 01/20/2012| Deutche Banc Securities 354,813 | oo 350,000 | ..cooonene 349,678 | ............ 349,734 | .o | e 3 3 01/11/2016| 1FE......
29365K AA  1|Entergy Texas Restoration Funding...........cccccocvevnnns | o 02/01/2012| Principal Reduction........ 30,872 | v 30,872 | oo 31,014 | e 30,968 (2) (2) 02/01/2016| 1FE......
31408F 6D 6| Federal National Mortgage 850568............cc.ccovveenens | o 03/26/2012| Principal Reduction........ 1,418 418 | s 1,405 | oo 1406 [ .o | e 0 0 01/01/2036| 1...........
337367 AE 6 |First Union Lehman Brothers...........c.ccooeveerneenvinnies | conee 03/20/2012| Principal Reduction........ 21,406 | .. 21,406 | .cooovrrnne 20,991 | oo 21,008 | oo | e 0 0 11/18/2035 1...........
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Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter
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1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
¢} Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock Stated or
i Number of Adjusted Valuation Year's Temporary Change in Exchange Carrying (Loss) (Loss) (Loss) Dividends |Contractual| Market
CusIpP g | Disposal Shares of Carrying Increase/ |(Amortization)/| Impairment B/A.C.V. Change in Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | BJ/A.C.V. | Disposal Date | Disposal Disposal Disposal |During Year| Date (a)
38373M VP 2[GNR 2006-46 B.........cocovrrirerirrrnirineiverirereneeinns | e 03/16/2012| Principal Reduction........ 3,829 3,829 | s 4,097 (1) ()] R IS 4,057 06/16/2034|1...........
362334 AN 4| GSR 2006-1F 2A16........ccvevereercreerinerienieneseennnns | eene 03/27/2012| Principal Reduction........ 8,324 8324 | oo, 8,085 | .ooverrerrnn8,085 | oo [ e 0 (V1 PRI ISP 8,085 02/25/2036| 1...........
36962G 5J 9| General Electric COmp........occmveriemererierineeieiinnes | e 03/13/2012| Goldman Sachs & CO........ccccoveee | covrevernerrnneineiiieees | ceveireinns 108,109 | ..covvvvnc 100,000 | .ovvernenad 99,786 | ..ovveerrern99,786 [ oo | e 3 K (TN IO 99,789 10/17/2021{ 1FE......
52108H JJ  4|LB - UBS Commercial Mortgage..........ccccoevermvvrevernns | cevee 02/21/2012| Principal Reduction........ 65,916 | oo 65,916 | ...occocvenen 69,810 (2 (V2] [N IO 69,593 03/15/2031|1........c.
585055 AR 7 |MEQroniC INC......cuuuevumvrrerercereerseineriesieeiseeseniannes | eeee 03/13/2012| J.P. Morgan Securities, INC......... | wveeveenvernernenes [ covevveennd 266,065 | ....oovvne 250,000 | ..cooonene 250,226 (4) [ TN [ 250,140 03/15/2015| 1FE......
594918 AH 7| Microsoft Corporation I 03/13/2012| Banc of America 373524 | ........... 350,000 | ............ 346,976 60 60 | .o | e 347,359 10/01/2020
61746B CW 4| Morgan Stanley.........coceeveerermeereeeieemereserneesenies | ceeee 01/09/2012| Matured 350,000 | ..coooneee. 350,000 | ..o 349,293 | ........e.349,991 | oo | s 9 (S OO ISP 350,000 01/09/2012
68389X AG 0| Oracle Corporation.............coeeeeeernreneeeenrmneessnneinens | wonee 03/13/2012| Wells Fargo. .88,349 ....75,000 ..74,981 0 ..74,985 07/08/2019
500472 AB  1|Philips Electronics NV..........cccccveiervmimreniirineineninn | coene 03/13/2012| Wells Fargo 87,192 ...75,000 ..73,862 29 29 74,227 03/11/2018
T4924P  AF 9| RASC ...t ssssisnens | eees 03/26/2012| Principal Reduction........ 9,266 19,266 0 02/25/2034|1...........
883203 BN 0| TEXION INC.uvvvrvvrirrieieiseersniseiesisiseesisensnssnin | e 02/08/2012| Goldman Sachs & Co................. .10,330 5,000 | .o 6,646 | ..oviirrenn8,272 | i | i (106) (106) | vvoevvvrrienns | e 6,166 05/01/2013 2FE......
883203 BN 0| TEXIrON INC..ouvvuveecrenriericereesseierieseeseeesssinens | e 02/03/2012| Goldman Sachs & CO........cccveee [ wrrerereremeernieinsenns | veveeeeennens 30,599 | oo 15,000 | .ovoovrrrneee 19,901 (296) (P2S15) 1 ORI IS 18,499 05/01/2013| 2FE.......
911312 AH  9|United Parcel Svc. JO 03/13/2012| Cortview Capital Securities 241592 | ............ 200,000 | ............ 199,604 | ..o 199,730 | o | e 2 2 [ | e 199,733 01/15/2018| 1FE......
949746 QU 8 |Wells Fargo & Co.......cccovuveviererneernrinrinerireriesenns | e 03/13/2012 HSBC.........ooeveriverierierierinenis | coievernseiessineiinenes | vvvieninns 107,279 | ccvvrvne 100,000 | .oovvenees 100,674 | ..ce0eeer 100,573 | oo [ v (27) (V0] [T 100,547 06/15/2016| 1FE......
949834 AA 3| Wells Fargo Mtg Backed Securities.........couuvierrnieins [ coene 03/25/2012| Principal Reduction........ 9,599 9,599 [ s 9,554 KAL I R 9,557 10/25/20374...........
3899999. Total - Bonds - Industrial & Miscellaneous.............c.cccuviiiiiiiniisiiiniinns 2,868,428 | ......... 2,671,203 | ........ 2,676,016 | ........2,675,466 | .........625 | ..o (290) 0 336 0] s 2,675,801 | .oovvnninn 0. 192,627 |..... 192,627 | ...... 42,569 |...... XXX... [.XXX....
8399997. Total - BONAS = PaM 4.t 5,935,673 5,680,804 | ........5648,774 | .............625 | ........ (1,462) 0 (837) 0 5,647,937 0. 287,736 |..... 287,736 | ...... 70,693 |...... XXX... [ XXX....
8399999. Total - Bonds 5,935,673 5,680,804 | ........5648,774 | .............625 | ......... (1,462) 0 (837) 0 5,647,937 | o0 | 287,736 |..... 287,736 | ...... 70,693 |...... XXX... [ XXX....
Common Stocks - Mutual Funds
022865 10 9| AMANa INCOME........currerrieerrreereeeireieeeereiseseeeeneees | s 01/05/2012| Captial Gain Distribution............. 47 {0 [ (USRI (NUUPRTRRIRIRRTRI ISPRTRIPRTI ISP AT | o 47 I
043150 40 7| Artio Intl EQUity = Ao [ 02/16/2012| AMEIIPIISE.......ocvvvvererirrrirsrienies | cerirenas 4,551.240 | ............ 111,687 148,176 | ..oovvnee 100,582 | ........ 47,593 | oo [ | i 47,593 [ oo [ e 148,176 | oo | e (36,488) | ... (36,488) [
277905 83  2|Eaton Vance Group UHIIes........cooceuveervenerererirnienns | o 02/16/2012| Ameriprise. 21.460 225 223 | e 223 0 7K 2 [T IS 2 | e 2 [
277905 83  2|Eaton Vance Group UHIIes........coocceevveerneincrirninns | cenes 02/16/2012| AMEIIPIISE......o.cvvvrerrirerireieeies | cerirenes 7,441.130 | v 77,909 | .ooverere e XXX [ i 79,679 | oo 72,928 | ......... 8,754 | oo | e | e 6,754 | oo | e 79,682 | ..vveviirnne | e (1,773) | ....... (1,773) [
422352 50  O|Heartland FUNDS..........cocoieriiniierirniiniecnenseeieinns [ e 01/04/2012| Captial Gain Distribution............. 951 0 [ oo e e | e 951 | v 951 I
68380E 70 0 |Oppenheimer Small & Mid Cap.........ccoeevvrevereverneernens | ceeee 02/16/2012| AMEIIPIISE......ovvrvvrvrrierierirenes | rveereeens 746.780 | ..cooovvvrnee 24,046 | ...ooooooe XXX [ i 23,639 | oo 22,127 | v 1,512 [ e | e | e 1,512 [ e | e 23,639 [ ovverieiirins | e 407 | oo 407 [
816221 10 5| Selected AMENICaN........occvvvreneeerrireereecrerneiee | e 02/16/2012[ AMETIPFISE.....ccovvrveriiererniircires | v 1,679.420 | ...ooooevenee 72,013 | o e XK | e 63,469 | ..ccovrene. 66,287 | ......... (2,818) [P AE:) T O R 63,469 | ..o | e 8,545 | ....... 8,545 I
921908 20 8| Vanguard Precious Metals and Mining...........ccccoccvves | cove 03/22/2012| Captial Gain Distribution 1,321 (O O (PO RNROR [TISTORRRRR IRUPR 1,321 | ..o 1,321 |
9299999. Total - Common Stocks - Mutual Funds ....288,200 315,187 ..262,148 0 53,041 0] 315189 | 0 | (26,989) | ..... (26,989) | . XXX
9799997 Total - Common Stocks - Part 4..........ccoovvrvnnninns . 288,200 |.......... v 315,187 ..262,148 0 53,041 0. ..315,189 0 ... (26,989)] ..... (26,989) | . XXX
9799999. TOtal = COMMON SHOCKS. ... .vvcrursere sttt | sernnnsenes 288,200 | ..o XXXeoiioes | s 315,187 | oo 262,148 | ....... 53,041 | oo, 0 0 53,041 0 | i 315,189 | .ot 0. (26,989)] ... (26,989) XXX
9899999. Total - Preferred and COMMON SOCKS. .....cuuiuuiisiiieieetisesiissi ettt nnsns | sbsnsesnees 288,200 | ..o XXXeorioes | s 315,187 | oo 262,148 | ........ 53,041 | oo, [ [ 53,041 | oo () 315,189 | oo, 0] ... (26,989)] ..... (26,989) XXX...
9999999. Total - Bonds, Preferred and COMMON STOCKS..............uvuuierririeririsirieiieseeesenissesse st essesssssseessesssesssssssssssessnes | oerenend 6,223,873 |...ccooou.. )., ST IR 5,995,991 | ........ 5,910,922 | ........ 53,667 | ......... (1,462) 0 52,205 0 5,963,126 0. 260,746 |..... 260,746 XXX

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.
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Sch. DB-Pt A-Sn 1
NONE

Sch. DB-Pt B-Sn 1
NONE

Sch. DB-Pt B-Sn 1B-Broker List
NONE

Sch. DB-Pt D
NONE

Sch. DL-Pt. 1
NONE

Sch. DL-Pt. 2
NONE

QEO06, QE07, QE08, QE09, QE10
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NONE
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Statement for March 31, 2012 of the BUCKEYE STATE MUTUAL INSURANCE COMPANY
SCHEDULE DB - PART B - SECTION 1

Futures Contracts Open December 31 of Current Year

1 2 3 4 5 6 7 8 9 10 1 12 13 14 Change in Variation Margin 19 20
15 16 17 18 Hedge
Book/ Gain (Loss) Gain (Loss) Effectiveness
Description Schedule/ Date of Reporting Adjusted Recognized Used to at Inception
Ticker Number of | Notional of Hedged Exhibit Type(s) Maturity or Trade Transaction Date Fair Carrying in Current Adjust Basis of Potential and at
Symbol Contracts | Amount Description Item(s) Identifier of Risk Expiration Exchange Date Price Price Value Value Cumulative Year Hedged Item Deferred Exposure Quarter-end (a)

Broker Name

NONE

NONE

Net Cash Deposits
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NONE



Statement for March 31, 2012 of the BUCKEYE STATE MUTUAL INSURANCE COMPANY
SCHEDULE DB - PART D

Counterparty Exposure for Derivative Instruments Open as of Current Statement Date

1 2 3 4 Book Adjusted Carrying Value Fair Value 1 12
5 6 7 8 9 10
Credit Contracts With Contracts With
Description Master Support Fair Value Book Adjusted Book Adjusted Contracts Contracts Off-Balance
Counterparty or Exchange Agreement Annex of Acceptable Carrying Carrying Exposure Net With Fair With Fair Exposure Net Potential Sheet
Traded (Y or N) (Y orN) Collateral Value >0 Value <0 of Collateral Value >0 Value <0 of Collateral Exposure Exposure

8030

NONE




statement for March 31,2012 of e BUCKEYE STATE MUTUAL INSURANCE COMPANY
SCHEDULE DL - PART 1

SECURITIES LENDING COLLATERAL ASSETS

Reinvested Collateral Assets Owned Current Statement Date

1 2 3 4 5 6 7
NAIC
Designation|
CusIP /Market Fair Book/Adjusted Maturity
Identification Description Code Indicator Value Carrying Value Dates

General Interrogatories:

1. The activity for the year to date:  Fair Value §.......... 0 Book/Adjusted Carrying Value §.......... 0
2. Average balance for the year to date:  Fair Value §.......... 0  Book/Adjusted Carrying Value §.......... 0
3. Reinvested securities lending collateral assets book/adjusted carrying value included in this schedule by NAIC designation:

NAIC 1: §.......... ONAIC2: §........ ONAIC3: §........ 0 NAIC4: §........ ONAICS: §......... ONAIC6: §.......... 0

NONE

QE09




statement for March 31, 2012 ofthe. BUCKEYE STATE MUTUAL INSURANCE COMPANY
SCHEDULE DL - PART 2
SECURITIES LENDING COLLATERAL ASSETS

Reinvested Collateral Assets Owned Current Statement Date

1 2 3 4 5
NAIC
Designation|
CusIP /Market Fair
Identification Description Code Indicator Value

Book/Adjusted
Carrying Value

Maturity
Dates

General Interrogatory:

1. The activity for the year to date:  Fair Value §.......... 0 Book/Adjusted Carrying Value §.......... 0
2. Average balance for the year to date:  Fair Value §.......... 0  Book/Adjusted Carrying Value §.......... 0
3. Grand Total Schedule DL Part 1 and Part 2:  Fair Value §.......... 0 Book/Adjusted Carrying Value §.......... 0

NONE

QE10




Statement for March 31, 2012 of the BUCKEYE STATE MUTUAL |NSURANCE COMPANY
SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 4

5 Book Balance at End of Each 9
Amount of Amount of Month During Current Quarter
Rate Interest Interest Accrued 6 7 8
of Received During at Current
Code Interest Current Quarter Statement Date First Month Second Month Third Month *

Open Depositories

Ameriprise Financial Services.. . Piqua, OH 2,383 2,383 2,550 | XXX..
Fifth Third Bank of Western (C) Piqua, OH (204,542) (161,900) (139,444) | XXX..
Fifth Third Bank of Western (S) Piqua, OH 247,501 137,911 239,400 | XXX..
MainSource Bank (A) Troy, OH (2,962,596) (2,363,421) (2,879,649) | XXX..
MainSource Bank (E) Troy, OH (369,354) (116,762) (70,562) | XXX..
MainSource Bank (F). Troy, OH 3,117 11,145 10,572 | XXX..
MainSource Bank (S) Troy, OH 236 489 495,078 499,383 495,132 | XXX..
MainSource Bank Troy, OH 4,851 4,851 4,851 | XXX..
MainSource Bank TI0Y, OH.orciereiienreinsesssisssssisss | cvvssnssessesnnss | ossersesssensesinns | eessssssnsssssssessssses | sersneessessnessssssnessssses | oossessenes 1,665,416 | .oooovvece 3,368,029 | ............ 2,167,797 | XXX..
Farmers State Bank Warsaw, IN, (9,170) (9,176) (9,181) | XXX..
Farmers State Bank Warsaw, IN 1,192 1,187 1,182 | XXX..
National City Bank Indianapolis, IN 58,508 58,504 58,500 | XXX..
MainSource Bank Troy, OH 39,764 39,690 39,475 [ XXX..
0199999. Total Open Depositorie: XXX 489 | . (1,027,852) | ....oceene. 1471824 | oo (79,378) | XXX..
0399999. Total Cash on Deposit. XXX 489 | . (1,027,852) | ............ 1471824 | oo (79,378) | XXX..
0499999. Cash in Company's Office. . 390 390 390 | XXX..
0599999. Total Cash o XXX 489 | ........... (1,027,462) | ........... 1472214 | oo (78,988) | XXX..
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Statement for March 31, 2012 of the BUCKEYE STATE MUTUAL INSURANCE COMPANY

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 2 3 4 5 6 7 8
Date Rate of Maturity Book/Adjusted Amount of Interest Amount Received
Description Code | Acquired Interest Date Carrying Value Due & Accrued During Year

NONE
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