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statement for March 31, 2012 of e PROGRESSIVE DIRECT INSURANCE COMPANY
ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
T BONGAS .ottt nnens | feesennees 2,748,397, 407 | ..o | ceveine 2,748,397,407 | .......... 2,591,371,461
2. Stocks:
2.1 PrEfEITEd SIOCKS. .....vuovereeeeiieciseire ettt sttt st nssensnes | sressessanennes 72,871,865 | .ooovveeerereeeercreneneens | eereineinenns 72,871,865 | oo 72,308,280
2.2 COMMON SIOCKS. ..uvrvrerearereirrisnesseseesssssseesessessssssesssssssssessessessssssessessssssessesssssssssessessensnss | sessessnees 599,555,230 | ....oveveeeirereirierireeeinees | s 599,555,230 | .....cccevnee 530,964,903
3. Mortgage loans on real estate:
BuT FIESEIENS vttt | ettt neai | seent sttt st entenns | ennieene e (0
3.2 Other than firSEHENS.........cvurierieiiicireec st nesiesine | settsstssesssessssssssessssssnsssns | serestestestessessesssenssenes | emsisesssssenesesenssesesenens (0 N
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUMDBIANCES)......cvevviiicviieeie ittt bbbt benaenas | sevsesssnes 185,027,370 [ ..oveeveererereecreereeeenes | cverveienns 185,027,370 | ............. 187,529,846
4.2 Properties held for the production of income (less $.......... 0
ENCUMDBIANCES)......cvecviieveieie ittt bbbttt bbb s b s s sebas | Hensssssssssssesssssssessessnsanss | ensessessssessesssssssessesnsanss | sisbessessssssssssassesnsanea (0 OO
4.3 Properties held for sale (less §.......... 0 ENCUMDBTANCES)......covuveriiieiie ettt ssseas | evsesssssssssessessssessessssenss | essesisssssessessssssssssessssnss | seesessessessssssessessnsanens 0 [
5. Cash ($.....7,303,300), cash equivalents ($.....14,725,057)
and short-term inVestMents (§.....461,748).........cc.oocucverveereeeeeeee et sssnsaeens | eevaesiaeriaes 22,490,105 | .ovoverevreereeiresneiens | evveieienins 22,490,105 | ..coovvvevee. 22,697,860
6. Contract loans (including §.......... 0 PrEMIUM NOLES).....c.vveieeicieiieieicisie ettt sssesse s ssssessens | ersssessessssessesssssssessessssns | sressessessssessesssssssessessssens | srssssssessesssssssesessssenes [0 T
T DEIIVALIVES.......oouiiiieriiiiii st | erbb bbbttt | sbesi et | e LU
8. OtherinVeSted @SSES........c.cocuuiiiiciiiieie ettt | esisesieniaensd 6,376,168 | ....coeovreenen 6,376,168 | ... 0 | e 0
9. ReCeivables fOr SECUMEIES. ... | eriiesiesiaenes 9 IN1T57 | o | v 9,757 | e 2,912
10.  Securities lending reinvested COIALEIal BSSELS...........ccvieiuiiiiriieie ettt esas | resessessessssessessssessessesenes | essessesssessessessssassesssssnss | soesessessessssssessesssanea [0 T
11, Aggregate write-ins for iNVESIEA @SSELS.......cccvviueieiiiisiecee st eses | srersssssssnsessssssansesnead (O I [0 I {0 I 0
12.  Subtotals, cash and invested assets (LINES 110 11)......c.vcrrrrnrirrneeernerinenneseseeniseeees | neeeenes 3,643,829,902 | .....coocveuuee 6,376,168 | .......... 3,637,453,734 | .......... 3,404,875,262
13. Title plants less §.......... 0 charged off (for Title insurers only)
14. Investment income due and accrued
15. Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection............cccccevvecees | vererevenee 101,943,434 | ................. 9,906,541 | ......coc..... 92,036,893 | .......c....... 94,101,543
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums)............cccoveeevivevens | evveennnnnd 606,258,705 | ..cvoveeevirerereriieeieeren | erveeienns 606,258,705 | ............. 531,957,582
15.3  Accrued retroSPECHVE PrEMIUMS.........cccvvcvivirieeiriereieeete sttt sse s ssesssssaesenss | sbssssesessssessssssesessssesesns | essesesssissessssesesessssesasanss | sesessssssessssssesessssesasns 0 [
16. Reinsurance:
16.1 Amounts recoverable from FEINSUTErS..............ovvwu v esesesssseesenns
16.2 Funds held by or deposited with reinsured companies
16.3 Other amounts receivable UNder reiNSUrANCE CONMTACES.........c...cvuuerererirerirerirrierierieniens | corereeseereessesseseessenes | sersssssssssssisesssssssssssssses | somesnesnesnssnesnesneees (0
17. Amounts receivable relating to UNINSUMEA PIANS..........courriririrereieieieeieissreeessiesseesssssses | reesssesssesssesseessssssessesnes | enesessesssssssessesssssssesessess | sresessessessssssessessessns {1 TR
18.1 Current federal and foreign income tax recoverable and interest thErEON...........ccerrrerrrininnes [ errirenrssiseissssissesisens | errneinssessssssssssssssessssees | esssesessessssssssessnssnes [0
18.2 Net deferred taX @SSEL.........coivciiceeeeieeeee et | ertesesnsenes 65,609,841 | ...ocvovieieeeiieeeeen | e 65,609,841 | ............... 83,041,576
19, Guaranty funds receivable OF ON GEPOSIE....... et sssss e sssssssssess | sessssssessessasssssssssassessnsss | sressessnssessesssnssnssessessnes | sesesssessessessssssessessnens [0
20. Electronic data processing equipment and SOfWArE...........ccouvrurerininrreininsneieessssessesssrnsens | cereesnsseseeens 2,844,106 | ..ocovvvrrnnee 2,844,106 | ..o 0 [
21. Furniture and equipment, including health care delivery assets ($.......... 0) - rerrereerneeeeeeresinseesnes | seesreeeeess s estenseens | ressessns st s estensnnes | seeessesesteneesestensenens {1 T
22.  Net adjustment in assets and liabilities due to foreign eXChange rAtES..........ocrrurrrrrirrininens | corrirrineinseseessiessesensiees | eerreenseesssssssssssssesssnses | esessessssesssssssssessessees [0 O
23. Receivables from parent, subsidiaries and affiliates............cc.cceeviererieieeirieiceceeeeseeeens | e, 23417471 | oo | ceveeveeieins 23417471 | o 38,901,889
24. Health care (§.......... 0) and other aMOUNES FECEIVADIE.............cuuieerererieiireieie s isesseeseees | corsesessesssssssessssessesssssens | sesesssssssssnssessssssnssessnssnns | sesssssssssesssssnsssessassnnes [0 R
25. Aggregate write-ins for other than invested assets.............c.ccviviecrieieccecece s | e 2,772,588 | ................ 1,011,573 | o 1,761,015 | oo 1,620,767
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (Lines 12 through 25)............vveererrerinereierisieensieessesssessssesssesssssessssssssesssns | seesssenes 4471972419 | oo 20,138,388 | .......... 4,451,834,031 | .......... 4,185,596,213
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES.........c.cccviveieens [ covrrereiieieeeiee s [ eovesieissssreseessssesessensens | cvvessseessessssessesessessenes 0 [
28.  Total (LINES 26 AN 27)........ccuorerirrrireernerieeessesiessssesss s ssesssessssessessssesssssesssesssessssesses | sessseeees 4471972419 | oo 20,138,388 | .......... 4,451,834,031 | .......... 4,185,596,213
DETAILS OF WRITE-INS
10T, Rt | senet et | ettt | st (U R
T102. RS Rt | seseteene st s s | ettt | eeess et (U N
T03. R R ARttt sne st | 4etesseseteesessenntessensetnnts | nerentesetantes et s tenne s tnnnes | eenetessesetantenaetntnnans [0
1198. Summary of remaining write-ins for Line 11 from overflow page.........cc.coevvnrnrnnininrnseininenns | vevveenessinesssssseseeeens (0 (0 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (LiNe 11 @DOVE)......urrerrerrrrrrsressesssessessesssesssssssesssssnes | sessessssssesssssssasessssnees {0 [0 {0 I 0
2501. STATE UNEARNED SURCHARGE RECOVERABLE............cccovirineerriiineinsieesesneeseessssessssenees | ereeseesnsensens 1,392,865 | ..o | v 1,392,865 | .ovvverrinene 1,261,612
2502. NET GOODS AND SERVICES TAX RECEIVABLE..............coooirriniinrneieineineissersesesensessissssnnens | eesseessessssnsenns 318,933 | oo | e 318,933 | oo 49,596
2503. MISCELLANEOUS OTHER ASSETS........oieieieieiinieneieisesneeeesesssssssssssssssssssssssssssssssssssssassssssns | sessessssssessessnes 88,630 | .o 39,413 | o 49217 | s 25,659
2598. Summary of remaining write-ins for Line 25 from overflow page.........ccouveeveenreneneinensneneinns | cevneeneiseeneens 972,160 | ovvrerrenenns 972,160 | cooeeeereeeeeeiene (01 I 283,900
2599. Totals (Lines 2501 thru 2503 plus 2598) (LIN€ 25 @DOVE)........cceveivieereriieiieisiciiesieiesissesieis | eovissiensisnaan 2,772,588 | ................. 1,011,573 | o 1,761,015 | oo 1,620,767
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statement for March 31, 2012 of e PROGRESSIVE DIRECT INSURANCE COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS

Current Decenfber 3
Statement Date Prior Year
1. Losses (current accident Year $.....301,451,428)..........c.ocueereeeeereeieeeeeeesessssssss s s ssesses s ssessssssssssssssssssssesssssssssessssssssnsans | sosssssssonsssssessnses 1,296,018,255 | ...coovvevevererinns 1,266,936,613
2. Reinsurance payable on paid l0sses and (0SS adjuStMENt EXPENSES.........c.vuirirriiiririeireeeiseiseesssesseess s essssssessees | sesesssssssessesssnssennes 189,565,942 | .oovveiiries 181,245,381
3. LOSS QQUSIMENT EXPENSES........oucvveiecieiiicietsiscte sttt b bbbt a bbb s bbb s st bt b s s e s b st et en s sesessnaetenas | srebessssesssinsetessnnenns 283,308,004 | ....cocoererierriiinnn 277,866,911
4. Commissions payable, contingent commissions and other SIMIlar ChArges...........cwurerrirenienrirninnrreseesssieessessesseees | eeessesesssssssessesessesssessees 120,802 | ..o 473,508
5. Other expenses (excluding taxes, lICENSES AN fEES)........crwururrerirrirrireiniireireies ettt snes 17,054,849 13,064,092
6. Taxes, licenses and fees (excluding federal and foreign income taxes) 33,310,387 33,685,409
7.1 Current federal and foreign income taxes (including $.....3,811,803 on realized capital gains (I0SSES))...........cccvvrrrvrrrrereeies | corerrvesissessssnssssenns 33,233,177 | o 22,354,047
7.2 INEEAEEITEA TAX TADIIEY. ... . veo e ettt et e st s s8££ Eens e tss | 1428 eeEsee e s s eeEee e e e see s st s e st ent et e sses | eeiaetsessessent e e essenten s e sses s st s snee
8. Borrowed money $.......... 0 and interest thereon §.......... [0S DU UU DOUS TR
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of $.....333,454,767 and including
warranty reserves of §.......... 0 and accrued accident and health experience rating refunds
including §.......... 0 for medical loss ratio rebate per the Public Health SErvice ACt...........coucueeiieiiiecceeee e | e 1,148,566,421 | .covvvvvererrernen 1,050,386,077
10, AQVANCE PrEMIUML......coviiiveiiiicieiiete ettt bbb s s bbb s bbb s b h bbb bbbt bt et s s et et s st et s e b s ssebeseneaessnantes | svessssesesnsesesnsessanes 12,771,954 | oo 8,421,546
11.  Dividends declared and unpaid:
111 SHOCKNOIAEIS........cvvoeeevireeee iR 8RR | 48R R e R s | Rt
11,2 PONCYNOIAETS........vecvvictci ettt bbb bbb s b s bbb a et bbbt e b s s b s st e s nsesesnsess | stesssssesasssesesssseses s s et es st esessnsebans | ebsssssesassetesessea et st et n e r et st bnns
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS)...........cvrreririrerinrerininrinse e sessesssssssssesss | sresssssssssessessssssssessans 4,631,450 | oo (4,307,806)
13. Funds held by company UNder r@INSUFANCE trEAHES. ...ttt sse s sss st stessesns | sesesssssesassessessssessessstessessesssassesss | sbseessessessessssessesetassessesnssssessnenes
14, Amounts withheld or retained by company for aCCOUNt Of OTNETS..........c.eieierirrieireiri st sasessntes | sresssessessensssssessessassssssessansans 315 | e 1,965
15.  Remittances and itemMS NOL AIOCAIEM...............vuiiirire ettt | H6eeb e s e bt s bbb ereas | £onte s e e st s st
16, PrOVISION fOF TEINSUIANCE. ......evvevrerrerreseasesseetseesseesseessesseesseesseesss st | H6eebe bbb sttt | et e bbbt
17.  Net adjustments in assets and liabilities due to fOreign EXChANGE FALES..........curirrurireirire et sasees | sressessessessassssssessess st s ssessanssnssesss | ssessssssnssessansnssessensanssessessnssnssnses
18, Drafts QUEISANMING........cveevieieciciece ettt ettt a st s s b s et s saessnsnnaans | evsessesssestesensenteseesas 56,464,864 | .....coooevvreririiinns 59,807,378
19.  Payable to parent, SUDSIQIANES ANA AFfIALES. ..........ovururririririr ettt ss s ssees | £8eeseessessessan s et e s s st ees e s s essensanssessn | Ssstsessnssestessanssnssensansses st ens s enee
20, DIIVALIVES......couveeeciciereieieee eSSt b et | Seie R Rt st R et | Sebene et
21, PaYADIE fOF SECUMEIES. ... ..veurererieeeriseie it es st s et £ bbb s bbb nt st nsns | seseessssessanssessessansensnees 391,593 | oo
22, Payable fOr SECUMHES IBNAING. ......c.u ettt s et s b s s e s b s e s ensenes | Hesetetses st eesaessesseesastsessessentsessens | 4ebeeesessessess s s e s see s st et e st ens et e srees
23.  Liability for amounts held UNAEr UNINSUIEA PIANS...........c.ruririuieeieieeieneire ettt ess st se et ess s st s st s ssesss | sesesssssessessassssssessessasssessessasssnssens | setessssssessessasssnssessestnssessessnsnssnes
24.  Capital notes §.......... 0 and interest thereon §.......... 0.ttt sttt | eebtsene st bRttt | Shsaesst ettt
25, Aggregate Write-iNS fOr HADIIHIES. ..........rvreeerereieiiecir ittt bbbttt es st e | sebssbssssnssssssssensenssnens 3,889,994 | i 3,269,844
26. Total liabilities excluding protected cell liabilities (LINeS 1 through 25)...........cocviuiiiriiisieicees et | evresessssessesssees 3,079,328,007 | ...ooecvveeererre 2,913,204,965
27, PrOtECEA CEIl HADIIHIES. ........cvoeveeieeiei ittt | £Eb bbb bbbttt | chbsebb bbbttt bbbt
28.  Total liabilities (LINES 26 @NG 27)........ccuurererireeirerieeesisesisseesssessssesis sttt | _nssssssssssnsssenenas 3,079,328,007 | ...oovvvveniriciennns 2,913,204,965
29.  Aggregate write-ins for SPECIAl SUMPIUS FUNAS...........cvueiriiiieieicies ettt sb st bnbenas | ssessssestessessstesse s sssessessessnsenea 0 [ e 0
30, COMMON CAPIEAI STOCK. ........cvieieiiiiicictse ettt bbb bbb bbbt es st en s snnns | sbensensesnsentes et entensenas 3,000,480 | ..ovveverererereiis 3,000,480
31, PrEfEITEA CAPIAl SEOCK.......covevucviieieiciie ettt b st £ et s b st s st entens | H4essebntes s b b e s st s s s en b st st entesens | H1ebistense s s en s s st s st n e b s
32.  Aggregate write-ins for other than special SUMPIUS fUNGS...........c.coiueiieicicniscse et ssbenss | sresessstessessssesse s s sssse s snsenee 0 [ e 0
33, SUMIUS MOLES.....eorveieieiiee ittt b st s s bbb s s s b st s s e bensens | sbessessessssantessesanten e s e sn s s s santens | srens
34.  Gross paid in and CONHDULEA SUMPIUS. .........uviueiriiiieieieieie ettt sttt en st sse s ssnsans | stessessstessessessnsessens 828,576,722 | .oovererrererinnn 826,029,480
35, UN@SSIGNEA fUNAS (SUIPIUS)......ccvuivrierreiitiieiseisissseiseesssess et bs e bbb ss bbbt s s s st s st en s s b s essessnsanns | stessessstessessesnsessens 540,928,822 | ....coovvrvriereiiins 443,361,288
36. Less treasury stock, at cost:
36.1 .o 0.000 shares common (value included in Line 30 §.......... 0) ettt et | sesebses ettt nsenees | Sbsetena sttt en
36.2 ... 0.000 shares preferred (value included in Line 31 §.......... 0) -ttt nnns | creressaetss et et es et s st bense st s naebens | ebnreaetasr et et st et n et et en e r et s naebnes
37.  Surplus as regards policyholders (LiNeS 29 0 35, I8SS 36).......c.cuucviririieiiicieiierereieie ettt es et ssse s sese s bessses | sessesessssessssssesenes 1,372,506,024 | .....cccoovvrernenn 1,272,391,248
B8, TORAIS....oveuceeuereseeecei iR | seseest st 4,451,834,031 | ..o 4,185,596,213
DETAILS OF WRITE-INS
2501. MISCELLANEOUS OTHER LIABILITIES.. ol 2,864,802 | ... ...2,7198,566
2502, ESCHEATABLE PROPERTY......coutitumreuuertreessessseesseesseesssse s ssssessssesssessssse st ssss st ssssesssssssssessssasssssesssssssnssssssssssassssnns | sesssssssmesssssssssssssssanes 852,774 | oo 330,939
2503, STATE PLAN LIABILITY ...cvotviriiresieeesseesiesessesssesessesss st sss s sasssesssssess sttt ssssssssssesasssessssnssssensses | sesssssssssssssssnnsnsnenssones 172,418 | oo, 140,339
2598. Summary of remaining write-ins for Line 25 from overflow page... .
2599. Totals (Lines 2501 thru 2503 plus 2598) (LINE 25 @DOVE)........c.cuiuiieiieiiiiiieieiietesiessetsssesesbssssssssssssssssessssssessssssssssssssssssnanns
2901.
2902.
2903.
2998. Summary of remaining write-ins for Ling 29 from OVEMlOW PAGE. ...ttt ssssssssssessens | ssessesssssssssssssssssessessnssessassanes (0 I U 0
2999. Totals (Lines 2901 thru 2903 plus 2998) (LINE 29 @DOVE)........cuueuuiuiiiiiieiiisiieiseissiessessssssssssssssssssessessssessesssssssessesssssessssessessssans | sressessssessessssessessesssssssessessnsanse 0 | o 0
3201.
3202.
3203.
3298. Summary of remaining write-ins for Line 32 from OVEMIOW PAGJE........cviuiiiieiiriecssieie et sessesnss | sosesssssssesesssssssessessssessesssssssenas 0 [ e 0
3299. Totals (Lines 3201 thru 3203 plus 3298) (LINE 32 DOVE)......uuruurerererresssssseseesarsasssssseessnssssseesessesssssssssssssssssssssssnsssssssssnsessess | sesassssssssssssensssssessensansssssessassans {0 U 0
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statement for March 31, 2012 of e PROGRESSIVE DIRECT INSURANCE COMPANY
STATEMENT OF INCOME

1 2 3
Current Year Prior Year Prior Year Ended
to Date to Date December 31
UNDERWRITING INCOME
1. Premiums earned:
1.1 Direct.............. (written $.....490,928,040)............c.coevveerreerriiessssessiessies s ssss s ssss s | ereseessennd 457,163,229 | .............. 454,873,149 | ........... 1,820,216,922
1.2 Assumed........ (WHALEN $.....943,776,342).....oooooeoeeeeeeeeeeeeeeeeeteeeeeseeeseesseessees e sisninn | senesnnsnnss 850,856,839 | .............. 765,948,514 | ........... 3,184,479,802
1.3 Ceded............. (WItEN $.....322,808,487).......cvurrirriisiesiesiesiessssiss sttt snsan | srensissssenes 294,304,515 | ..ccovivrenns 274,684,875 |........... 1,126,056,763
14 Net.ovenne (Written $.....1,111,895,895).......ocvurierieeeiieereeseses st ses s | seensinnas 1,013,715,553 | ...cccouuuee. 946,136,788 | ........... 3,878,639,961
DEDUCTIONS:
2. Losses incurred (current accident year $.....613,547,595):
20 DHIECL. ..ottt ettt ettt a ettt s ettt e st ntans | srertesetenes 265,596,952 |....ccovvene. 269,540,523 | ........... 1,099,927,092
2.2 Assumed ..521,746,841 ....450,749,450 ...1,931,084,596
2.3 Ceded. 177,152,354 ....162,065,244 ..681,977,630
24 NEt..ieeee s ..610,191,439 ....558,224,729 ...2,349,034,058
3. Loss adjustment EXPENSES INCUITEA............c.cvueireuireieiciee ettt saesnns | cbessessnsanes 115,239,356 | ..............106,587 462 | .............. 432,624,885
4. Other underwriting eXPENSES INCUITEA.........c.cveuiiircteiieieiec ettt bbbt s se bbb ssse b s s sssaeas | esssssesanes 249,554,351 894,744,140
5. Aggregate write-ins for underwriting deductions..
6. Total underwriting deductions (LINES 2 throUGN 5)........cucviuiieiicieiccesc et eb s snaebes | sevesensesens 974,985,146
7. NetinCome Of PrOtECIEA CEIIS...........cvuiveivieeieicteie ettt bbb b bbb s s enbens | oebsesessessessnssns st sntensenas
8. Net underwriting gain (I0ss) (Line 1 MINUS LINE 6 + LINE 7).....coviueiiireiiecteeeee ettt ssnnaes | sevsesesssesens 38,730,407
INVESTMENT INCOME
9. Netinvestment income earned 24,934,481 ..24,608,234 ..100,739,567
10. Net realized capital gains (losses) less capital gains tax of $.....3,811,803. .9,034,413 |.. ....6,905,375 .5,813,475
11. Net investment gain (loss) (Lines 9 + 10) 33,968,894 |................ 31,513,609 106,553,042
OTHER INCOME
12. Net gain or (loss) from agents' or premium balances charged off
(amount recovered $.....540,808 amount charged Off $.....9,289,812).........c.ccouuurirrierieeieeieeieeiesssessse s | cevssesssnesseess (8,749,004) | ...ovvvrrnenne (7,882,233) (35,352,656)
13. Finance and service charges not included in premiums.. ..6,839,923 | .. ....6,562,333 27,705,377
14. Aggregate write-ins for miscellaneous income............. 4,697,558 |.. ....3,789,657 16,018,942
15. Total other income (LINES 12 throUGh 14)..........ceieieurieieiisie et ssssesse st ssssssessessssssssssesssssnseses | sesensssenessesdy OO | wosrrersvesseasans 2,469,757 8,371,663

16.

17.
18.

19.
20.

21,
22.
23.
24
25.
26.
27.
28.
29.
30.
31.
32.

33.

34,
35.
36.
37.
38.
39.

Net income before dividends to policyholders, after capital gains tax and before all other federal and

foreign income taxes (LINES 8 + 11+ 15). ..ottt aes
Dividends to policyholders
Net income after dividends to policyholders, after capital gains tax and before all other federal and

foreign income taxes (LINE 16 MINUS LINE 17).......vureririnireieiecieieiss sttt st ssesssnsses
Federal and foreign iNCOME taXeS INCUITEM..........c.eiuiieieiciieie et
Net income (Line 18 minus Ling 19) (10 LINE 22).........ccrruriurierrirrerereireereieeeseise s ssssessssessessse e ssessssssesssssenn

CAPITAL AND SURPLUS ACCOUNT

Surplus as regards policyholders, DECEMDEr 31 PrOr YEAI..........c.vcvevirireirieieeeie et snseaes
Net income (from Ling 20)........cccurerrerrereerneeneeneerseeneeneens
Net transfers (to) from Protected Cell accounts
Change in net unrealized capital gains or (losses) less capital gains tax of $.....23,448,376............cccccoevverververrennen.
Change in net unrealized foreign exchange capital gain (loss)
Change in net deferred INCOME tAX.........c..c.cuiiueieiiiieeee ettt
Change in NONAAMILEA @SSEES.........cveveiviiiieiecsie ettt bbb s e bt nee
Change in provision for reinsurance.
Change in surplus NOtES...........ocueveevevrererercrere s
Surplus (contributed to) withdrawn from protected cells..
Cumulative effect of changes in acCOUNtNG PRINCIPIES...........vurvrrreririeierirriessesi et
Capital changes:

32.1 Paid in
32.2 Transferred from surplus (Stock Dividend)..
32.3 TranSfErTed 0 SUMPIUS.......cvuvvrerieerieieieissets ettt
Surplus adjustments:

331 PAIA MMttt
33.2 Transferred to capital (Stock Dividend)...
33.3 Transferred from CaPItal...........vereererirrnririeiesns sttt ss sttt
Net remittances from or (to) Home Office
Dividends to stockholders...........cccccvuuene
Change in treasury stock............coevivrreieriennnnns

Aggregate write-ins for gains and losses in surplus.....................

Change in surplus as regards policyholders (LInes 22 through 37)........ccceerieiriininenseiesssese s
Surplus as regards policyholders, as of statement date (Lines 21 plus 38).........ccccveveveieieieieseesee s

................ 75,487,778 | ...............84,933,149 | ............317,161,539
...29,422,266 | ......cooonc.. 32,430,796 108,779,278
...46,065,512 | .....ccocouce. 52,502,353 208,382,261

........... 1,272,391,248 1,203,907,745 | ...........1,203,907,745
...46,065,512 | ....cccoennven. 52,502,353 ..208,382,261

....43,420,949
567,461
...... 6,322,196
.................. 1,191,416

0

................ 13,747,787
. 165,517
.................. 3,632,286
.................. 2,034,722

.(1,235,132)

161,000,000)

0

.............. 100,114,776

................ 74,258,280

....68,483,504

........... 1,372,506,024

........... 1,278,166,025

........... 1,272,391,248

0501.
0502.
0503.
0598.
0599.

Summary of remaining write-ins for Line 5 from overflow page...
Totals (Lines 0501 thru 0503 plus 0598) (LINE 5 @DOVE)......ruruurerreriresreiseserssesseeseessesssessesesssesssesenssessnsssssssssnssnssssssnssssas

0

1401.
1402.
1403.
1498.
1499.

FINANCE AND SERVICE CHARGE REVENUE ASSUMED
MISCELLANEOUS OTHER INCOME
INTEREST INCOME ON INTERCOMPANY BALANCES
Summary of remaining write-ins for Line 14 from overflow page
Totals (Lines 1401 thru 1403 plus 1498) (Line 14 above)........

3,969,364

3701.
3702.
3703.
3798.
3799.

Summary of remaining write-ins for Line 37 from overflow page
Totals (Lines 3701 thru 3703 plus 3798) (LINE 37 @DOVE)........ciiiieiiiieieieiicissese ettt snensenae
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statement for March 31, 2012 of e PROGRESSIVE DIRECT INSURANCE COMPANY

CASH FLOW

Currer11t Year Prior2 Year Prior Yezr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected Net Of FEBINSUIANCE............ccvcviveieieiesee ettt ses st sss s sssssssssessnsntas | sevessnes 1,055,301,469 | ............. 983,814,774 | .......... 3,899,920,235
2. NetinvestMeNtiNCOME. ... | ossessinsens 41,425,868 | ............... 40,350,945 | ............. 157,481,999
3. MiISCEIANEOUS INCOME........o.ouiiiveirieeiciie ettt et bbb bbb s e s s esse s bstessesasssssesasssnssnaens | sbsssssessnssns 1,560,006 [ ......ccoce.ee 1,052,958 | .......coo.c..... 9,382,444
4. Total (Lines 1 through 3).............. ...1,098,287,343 | ..........1,025,218,677 | ..........4,066,784,678
5. Benefit and 10SS related PAYMENLS. .........coiviiveicicreicie ettt st es s bessesaeses | sresansnans 571,631,759 | .ccvnee 554,239,037 |.......... 2,269,563,978
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES...........cccvcueierreieineineiesieienns [ e [ resiesisesesessssesessesseens | covssiesssssesessssssssessens
7. Commissions, expenses paid and aggregate write-ins for dedUCHIONS............ccovveveiivriveiieieieees e | crerernas 356,089,585 | ............. 333,570,511 |.......... 1,315,013,145
8. Dividends paid t0 POICYNOIAETS..........cucviieiieiice sttt b bbb s s bt ses s s s ssssesenans | ebessssesessssesesssssessnsetess | sresisssessssesessssesessssesesns | esestesessssesesnsesesssaesesaees
9.  Federal and foreign income taxes paid (recovered) net of $.....(4,143,949) tax on capital gains (I0SS€S)...........coecvvrerrees | corrirrsrinnes 22,354,939 | ..o 16,095,830 | ...ccooeeee 101,291,568
10.  Total (Lines 5 through 9) .950,076,283 .903,905,378 |..........3,685,868,691
11.  Net cash from operations (Lin€ 4 mMiNUS LiNE 10).......ccocieuiuiireieiiereeeteeteiese ettt ssse st sssesans | eresaesnaes 148,211,060 | ............. 121,313,299 | ............. 380,915,987
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
121 BOMAS ..ot sess st ennnans | Serenstenens 341,785,701 | ............ 351,816,408 | ............ 789,532,839
1202 SHOCKS. . cveeeverceteet ettt Rttt | sentseent e 6,000,823 | ... 12,620,578 | ...ovvvernns 60,179,019
12.3 MOTGAGE I0BNS......orvreerireiicieie ettt s st bses st s santensns | esssnssessessassnssnssastansnsss | sressenssssnssessanssnssnssassnes | sesessessassnssessansansnssentans
12,4 REAIESIALE ... bbb | sttt ettt | cebenei st | st
12.5  OthEr INVESIEA @SSELS.........cvieiecicicteeeieteee ettt se st sae st s st essesnsnsnns | seessssissessesnsas 110,000 [ .eoveveeeerereeeeeeereeieens | e 110,000
12.6 Net gains or (losses) on cash, cash equivalents and Shor-term INVESIMENLS. ..ot [ cerrreie e [ eevresies s ssesseens | coessessss s sesss s seseseens
12.7  MISCEIIANEOUS PIOCEEAS. .......oerererriecereeseiseessseseeseesessssesessesssssssssessesessssssessssssessessesssssessesssssessessensssssessesssssessessenses | srsssessasssssssans 391,593 | | e
12.8  Total investment proceeds (LINES 12.110 12.7)....cucieicieieeseiree et aaen 348,288,117 364,436,986 849,821,858
13.  Cost of investments acquired (long-term only):
131 BOMAS..ouverveeeiiresicis sttt | serenntenend 497 AT9ATT | e 353,490,404 | ............. 910,664,245
13,2 SHOCKS. . rveueverreeteeeseeeesees et eees st RSttt | seesseeneennenas 6,154,763 | ..ovvveennves 81,713,057 |............. 226,403,420
13,3 MOILJAGE 0ANS.....iuieiieiiiiicieiete e s st s sttt
134 REAIESIALE. ...t
13.5 Other invested assets....
13.6 Miscellaneous applications....
13.7 Total investments acquired (LINES 13.110 13.6)......vueuiieicrieeeeie ettt sens
14.  Netincrease (decrease) in contract 10ans and PreMIUM NOLES...........ccwerrerirerniireirieeneeeeseeeessesseseesestesesessestssssessesses | rssseesessesssssssssesssssssssesss | sressssesssessessnsssessessansnes | sesessessnsssssnssnsssssnssessans
15.  Net cash from investments (Line 12.8 minus Line 13.7 @nd LINE 14)......cveveveiereieiesieieseteseeetese s ssssssessesesns | eveesensenns (164,290,699)] ............ (112,031,700 ............ (290,252,688)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1 Surplus notes, capital notes
16.2 Capital and paid in SUPIUS, €SS trEASUNY SEOCK..........ccvevevireie ettt st sesesses s esss s ssans | cvessesssiesanes 2547242 | .o, 2,175,615 | ccvvvevnee. 18,835,177
16.3 BOITOWEA fUNAS........ouuiiiiiiii ittt bbbttt | fenbesbes b st st st nsseneas | cebnsssnssnnssnnsbensbensbenssenes | senbsesbesb st
16.4 Net deposits on deposit-type contracts and other iNSUrANCE ADIIES. .........c.rverererirnrrririnrnririsesrsissssssnses | cereseesesessssssseesssssssssness | cressessssssssesssssssssssesssnes | eessssesssssssssessnsssssnssessans
16.5 Dividends 10 SLOCKNOIAETS. ..........cuuiiiiiiicicirr bbbttt sbaenns | renienies s ssssssiss | cobnssnssnssnssnssnssnssenns | creesseesians 161,000,000
16.6  Other cash provided (APPHEA)........c.rveureerrrerrirreeereeeeseerseseseessessssess st sesss st sssssssssssessssnssesssssesssenssss | sssssesssenas 13,324,643 | ..o, 36,940,808 | .......cccoo.... 4,946,167
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Line 16.6)............ [ ccccovvrnncs 15,871,885 | ........c...... 39,116,423 | ........... (137,218,656)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Lin€ 17)........cccoovvervevenns [ cererrniireinnnas (207,755)( c.ocvvvvevn 48,398,022 | ....ccco...n. (46,555,357)
19. Cash, cash equivalents and short-term investments:
191 BEGINNING O VBT ..ottt sensenssenninas | conesesnesnns 22,697,860 | .....c.coo.n.. 69,253,217 | .cvvorvrennn. 69,253,217
19.2  End of period (LN 18 PIUS LINE 19.1)........veeueeereeereeeieceireceeeee et seeeeseeesseetsesessssesseeesssnessessssssssnneees | conserenseeenns 22,490,105 | ............ 117,651,239 | ............... 22,697,860
| Note: Supplemental disclosures of cash flow information for non-cash transactions: | | |
20,0007 s | srnresese s | enenee e | cereene e
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Statement for March 31, 2012 of the PROGRESS'VE DlRECT |NSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

1. Summary of Significant Accounting Policies

A

Accounting Practices

The accompanying statutory-basis financial statements of Progressive Direct Insurance Company (the “Company”) were prepared on
the basis of accounting practices prescribed or permitted by the Ohio Department of Insurance (“DOI”).

The Ohio DOI requires insurance companies domiciled in the state of Ohio to prepare their statutory-basis financial statements in
accordance with the National Association of Insurance Commissioners’ (“NAIC”) Accounting Practices and Procedures Manual subject
to any deviations prescribed or permitted by the Ohio DOI. No deviations from NAIC statutory accounting practices (“NAIC SAP") were
used in preparing these statutory-basis financial statements.

2. Accounting Changes and Corrections of Errors

A

Material Changes in Accounting Principles

Accounting changes adopted to conform to the provisions of the NAIC statutory accounting practices are reported as changes in
accounting principle. Effective January 1, 2012, the Company adopted SSAP No. 101, Income Taxes. SSAP No. 101 reflects a
revision to the accounting principles regarding deferred tax asset admissibility calculations (see Note 9). The Company’s deferred tax
asset was not impacted by applying the provisions of SSAP No. 101.

3. Business Combinations and Goodwill

No significant change

4. Discontinued Operations

No significant change

5. Investments

D.

Loan-Backed Securities

Under SSAP 43R, the Company analyzes its structured debt securities to determine if the Company intends to sell, or if it is
more likely than not that the Company will be required to sell, the security prior to recovery and, if so, the Company writes
down the security to its current fair market value with the entire amount of the write-down recorded as a realized loss. To the
extent that it is more likely than not that the Company will hold the debt security until recovery (which could be maturity), the
Company determines if any of the decline in value is due to a credit loss (i.e., where the present value of cash flows expected
to be collected is lower than the amortized cost basis of the security) and, if so, the Company recognizes that portion of the
impairment as a realized loss.

The sources used to determine prepayment assumptions are derived from updated cash flows from widely utilized reputable
industry sources. The Company'’s portfolio managers review the available cash flow data and prepayment assumptions and
make adjustments based on current performance indicators on the underlying assets (e.g., delinquency rates, foreclosure
rates, and default rates), credit support (via current levels of subordination), and historical credit ratings.

As of March 31, 2012, the Company did not intend to sell the loan-backed or structured debt securities on which a credit loss
was recognized, and determined that it is more likely than not that the Company will not be required to sell the securities prior
to the recovery (which could be maturity) of their respective cost basis.

The following table shows, as of March 31, 2012, the Company'’s other-than-temporary impairment for loan-backed and structured debt
securities since the adoption of SSAP No. 43R.

Financial

Amortized cost Statement date

before current Amortized Cost |Fair Value at time| when other-than-
period other-than- Recognized other{ after other-than- of other-than- temporary

temporary Projected Cash | than-temporary temporary temporary impairment was
CUsIP impairment Flows Impairment Impairment impairment reported
61748LAD4 | $ 10,977,201 | $ 10,016,108 | $ 961,093 $ 10,016,108 | $ 7,150,350 2009 - Q3
863579XC7 20,634,751 18,722,138 1,912,613 18,722,138 18,722,138 2009 - Q3
71085PAW3 14,226,110 13,588,558 637,552 13,588,558 8,969,609 2010 - Q1
45660LDG1 5,607,836 5,301,431 306,405 5,301,431 4,436,741 2010- Q2
71085PAW3 13,588,558 9,081,782 4,506,776 9,081,782 9,081,782 2010- Q2
855541AB4 4,492,027 4,118,702 373,325 4,118,702 3,952,372 2010- Q2
32027NRX1 239,447 162,300 77,147 162,300 162,300 2010- Q3
855541AB4 3,711,737 3,552,306 159,431 3,552,306 3,552,306 2011-Q1
3622N6AG4 6,307,525 6,122,525 185,000 6,122,525 5,223,707 2011 - Q2

Total XXX XXX $ 9,119,342 XXX XXX XXX

As of March 31, 2012, the Company had $7,622,814 of gross unrealized losses in the Company’s loan-backed and structured
debt securities. The Company currently does not intend to sell the loan-backed and structured debt securities and determined
that it is more likely than not that the Company will not be required to sell these securities for the period of time necessary to
recover their cost basis. If the Company’s strategy was to change and these securities were determined to be other-than-
temporarily impaired, the Company would recognize a write-down in accordance with the Company'’s stated policy.

The following table shows, as of March 31, 2012, the composition of fair market value and gross unrealized losses on loan-backed and
structured debt securities by the length of time that individual securities have been in a continuous unrealized loss position:

Fair Market Value

Unrealized Loss

Losses less than
12 Months

Losses greater
than 12 months

Fair Market Value
of losses less than
12 months

Fair Market Value
of losses greater
than 12 months

$ 227,522,387

$ 7,622,814

$ 1,408,642

$ 6,214,172

$ 169,127,085

$ 58,395,302

Joint Ventures, Partnerships and Limited Liability Companies

No significant change
Investment Income

No significant change
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Statement for March 31, 2012 of the PROGRESS'VE DlRECT |NSURANCE COMPANY
NOTES TO FINANCIAL STATEMENTS

8. Derivative Instruments
No significant change
9. Income Taxes
A. Components of the net deferred tax asset (liability) ("DTA"/"(DTL)")
1. The components of the DTA in accordance with SSAP 10R, Income Taxes, are as follows:
March 31, 2012 December 31, 2011 Change
(@) @) ®) @) ®) (®) @) ®) )
(Col 1-4) (Col 2-5)
Ordinary Capital (Col 1+2) Ordinary Capital (Col 4+5) Ordinary Capital (Col 7+8)
Description Income gain (loss) Total Income gain (loss) Total Income gain (loss) Total
(a) Gross deferred tax
assets $ 119,668,090 | $ 41558043 |$ 161,226,133 | $ 112714711 |$ 45381030 | $ 158,095,741 | $ 6,953,379 | $  (3,822,987)| $ 3,130,392
(b) Statutory valuation
allowance
adjustment - - -
(c) Adjusted gross
deferred tax assets
(1a-1b) $ 119,668,090 | $ 41,558,043 | $ 161,226,133 | $ 112714711 |$ 45381030 | $ 158,095,741 | $ 6,953,379 | $  (3,822,987)| $ 3,130,392
(d) Deferred tax assets
nonadmitted - - _
(e) Subtotal (net deferred
tax assets) (1c-1d) $ 119,668,090 | $ 41,558,043 |$ 161,226,133 | $ 112,714,711 |$ 45381030 | $ 158,095,741 | $ 6953379 | $  (3,822,987)| $ 3,130,392
(f) Deferred tax
liabilites 18,981,543 76,634,749 95,616,292 18,759,644 56,294,521 75,054,165 221,899 20,340,228 20,562,127
(9) Net admitted deferred
tax assets (Le-1f) $ 100,686,547 | $  (35076,706)| $  65609,841 | $ 93,955,067 | $  (10,913,491)| $ 83,041,576 | $ 6,731,480 | $  (24,163,215)] $  (17,431,735)
C. Current income taxes consist of the following major components:
(€] @ ©)
March 31, December 31, (Col 1-2)
Description 2012 2011 Change
(a) Federal income tax expense (benefit) $ 29,422,266 | $ 108,852,146 | $ (79,429,880)
(b) Foreign income tax expense (benefit) - - -
(c) Prior year underaccrual (overaccrual) - (72,868) 72,868
(d) Subtotal $ 29,422,266 | $ 108,779,278 | $ (79,357,012)
(e) Federal income tax (benefit) on net realized capital gains (losses) 3,811,803 (3,244,378) 7,056,181
() Utilization of capital loss carry-forwards - - -
(g) Prior year underaccrual (overaccrual) - 2,014,884 (2,014,884)
(h) Subtotal $ 3,811,803 | $ (1,229,494)| $ 5,041,297
(i) Federal and Foreign income taxes incurred $ 33,234,069 | $ 107,549,784 | $ (74,315,715)
D. Reconciliation of Federal Income Tax Rate to Actual Effective Rate
The provision for Federal income taxes is different than that which would be obtained by applying the statutory Federal income tax rate
to pre-tax income. The significant book to tax adjustments causing this difference are as follows:
Tax Effect Effective
Description Amount Tax Rate
Provision computed at statutory rate $ 27,754,853 35%
Exempt interest income (529,469) -1%
Dividends received deduction (621,510) 0%
Impact of nonadmitted assets 334,383 0%
Other (26,384) 0%
Total $ 26,911,873 34%
Federal and foreign income taxes incurred $ 33,234,069
Change in net deferred income tax (6,322,196)
Total statutory income taxes $ 26,911,873
10. Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties
Effective February 5, 2012, the Company no longer retains employees.
11. Debt
No significant change
12. Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans
Effective February 5, 2012, the Company no longer retains employees.
13. Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations

No significant change
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Statement for March 31, 2012 of the PROGRESS'VE DlRECT |NSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

14.

15.

16.

17.

18.

19.

20.

Contingencies

E. All Other Contingencies
The Company is named as defendant in various lawsuits arising out of its insurance operations. All legal actions relating to claims
made under insurance policies are considered by the Company in establishing its loss and LAE reserves. The Company also has, on a
net basis, potential exposure relating to lawsuits due to its participation in various management agreements and the 100% pooling
reinsurance agreement for which it is allocated litigation expenses.

The following is a discussion of potentially significant pending cases at March 31, 2012. Unless specifically noted, the Company does
not consider a loss from these cases to be probable and is unable to estimate a range of loss, if any, at this time.

As of March 31, 2012, there was a certified class action lawsuit challenging the Company’s use of certain automated database vendors
or software to assist in the adjustment of bodily injury claims. Plaintiffs allege that these databases or software systematically
undervalue the claims.

As of March 31, 2012, the Company was defending a putative statewide class action lawsuit alleging that the Company improperly
steers automobile repair work to certain auto body repair shops and challenging the labor rates the Company pays to auto body repair
shops.

As of March 31, 2012, there was a statewide putative class action lawsuit challenging the Company’s policy form with regard to rejecting
uninsured motorist coverage.

As of March 31, 2012, the Company was defending a putative class action lawsuit challenging the Company’s notice of cancellation
form for nonpayment of premium and subsequent denial of automobile coverage. An agreement to settle was reached in November
2010 and a loss reserve was established accordingly. As of March 31, 2012, the settlement is still being administered.

As of March 31, 2012, the Company was defending a putative class action lawsuit challenging the Company'’s evaluation of physical
damage claims regarding diminution of value.

As of March 31, 2012, the Company was a putative class action lawsuit challenging the Company’s sale of personal injury protection
coverage in Massachusetts.

Leases
No significant change
Information about Financial Instruments with Off-Balance Sheet Risk and with Concentrations of Credit Risk
No significant change
Sale, Transfer, and Servicing of Financial Assets and Extinguishments of Liabilities
C. Wash Sales
The Company had no wash sales of securities with a NAIC rating of 3 or below during the reporting period.
Gain or Loss from Uninsured Plans and the Uninsured Portion of Partially Insured Plans
No significant change
Direct Premiums Written / Produced by Managing General Agents / Third Party Administrators
No significant change
Fair Value Measurements
A. Inputs Used for Assets and Liabilities Measured at Fair Value
1. Fair Value Measurements by Levels 1, 2 and 3

The Company categorizes its financial instruments, based on the degree of subjectivity inherent in the method by which they
are valued, into a fair value hierarchy of three levels, as follows:

Level 1 - Inputs are unadjusted, quoted prices in active markets for identical instruments at the measurement date (e.g.,
active exchange-traded equity securities).

Level 2 - Inputs (other than quoted prices included within Level 1) that are observable for the instrument either directly or
indirectly. This includes: (i) quoted prices for similar instruments in active markets, (ii) quoted prices for identical or similar
instruments in markets that are not active, (iii) inputs other than quoted prices that are observable for the instruments, and (iv)
inputs that are derived principally from or corroborated by observable market data by correlation or other means.

Level 3 - Inputs that are unobservable. Unobservable inputs reflect the Company’s subjective evaluation about the
assumptions market participants would use in pricing the financial instrument.

The Company evaluated whether the market was distressed or inactive in determining the fair value for those securities
reported and reviewed certain market level inputs to evaluate whether sufficient activity, volume, and new issuances existed
to create an active market. Based on this evaluation, the Company concluded that there was sufficient activity in determining
the fair value for those securities reported.

The valuations classified as either Level 1 or Level 2 in the table below are priced exclusively by external sources, including:

pricing vendors, dealers/market makers, and exchange-quoted prices. The Company did not have any transfers between
Level 1 and Level 2.
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Statement for March 31, 2012 of the PROGRESS'VE DlRECT |NSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

21.

22.

23.

24.

25.

26.

27.

28.

29.

30.

31.

Fair Value Measurements at March 31, 2012:

Asset Description Level 1 Level 2 Level 3 Total

Bonds — Industrial &

Miscellaneous $ - $ 44,299,960 $ -- $ 44,299,960
Common Stock — Industrial &

Miscellaneous 599,555,230 - - 599,555,230
Preferred Stock — Industrial &

Miscellaneous -- 26,364,950 -- 26,364,950
Total $ 599,555,230 $ 70,664,910 $ -- $ 670,220,140

2. Rollforward of Level 3 Items

Not applicable
3. Policy on Transfers Into and Out of Level 3

At the end of each reporting period, the Company evaluates whether or not any event has occurred or circumstances have
changed that would cause an instrument to be transferred into or out of Level 3.

4. Inputs and Techniques Used for Level 2 and Level 3 Fair Values
See Note 20A above.
5. Derivative Fair Values
Not applicable
B. Other Fair Value Disclosures
Not applicable
C. Reasons Not Practical to Estimate Fair Values
Not applicable
Other Items
A Other Disclosures
1. Nonadmitted Other Invested Assets
In accordance with admissibility requirements of SSAP No. 48, Joint Ventures, Partnerships, and Limited Liability Companies,
the Company non-admits its investment in Gadsden, AL, LLC (“Gadsden”), a non-insurance affiliate incorporated in Ohio that
owns investment real estate. As a result of management’s decision to not subject Gadsden to the annual GAAP audit, the
Company is not permitted to admit its investment in Gadsden.

Events Subsequent

The Company was not impacted by any subsequent events. Subsequent events have been considered through May 11, 2012 for the statutory
statement that was available for issuance by May 15, 2012.

Reinsurance

No significant change

Retrospectively Rated Contracts and Contracts Subject to Redetermination

No significant change

Changes in Incurred Losses and Loss Adjustment Expenses

Incurred losses and LAE attributable to insured events of prior accident years decreased by $1,856,000 in 2012, which is less than 1% of the total
prior year net unpaid losses and LAE of $1,544,803,524. The decrease is primarily due to a decrease in originally anticipated severity of 1.4% for
accident year 2011 auto physical damage case reserves. This decrease was offset by an increase in originally anticipated severity of 0.7% and
0.3% for accident years 2011 and 2010, respectively, for private passenger auto liability.

Intercompany Pooling Arrangements

No significant change

Structured Settlements

No significant change

Health Care Receivables

No significant change

Participating Accident and Health Policies

No significant change

Premium Deficiency Reserves

No significant change

High Deductibles

No significant change
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NOTES TO FINANCIAL STATEMENTS

32. Discounting of Liabilities for Unpaid Losses and Unpaid Loss Adjustment Expenses
No significant change
33. Asbestos and Environmental Reserves
No significant change
34. Subscriber Savings Accounts
No significant change
35. Multiple Peril Crop Insurance
No significant change
36. Financial Guaranty Insurance

No significant change
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statement for March 31, 2012 of e PROGRESSIVE DIRECT INSURANCE COMPANY

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES - GENERAL

1.1 Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile, as

required by the Model Act? Yes[ ]
1.2 If yes, has the report been filed with the domiciliary state? Yes[ |
2.1 Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the reporting entity? Yes[ ]

2.2 |Ifyes,dateofchange:

3. Have there been any substantial changes in the organizational chart since the prior quarter end? Yes[ ]
If yes, complete the Schedule Y-Part 1 - Organizational chart.

4.1 Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ |

4.2 Ifyes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist
as a result of the merger or consolidation.

1 2 3
NAIC State of
Name of Entity Company Code Domicile

5. Ifthe reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact,
or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved? Yes[ ] No[X]
If yes, attach an explanation.

6.1 State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2007.......

6.2 State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date should

be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2007.......

6.3 State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or

the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 4/7/2009...........

6.4 By what department or departments?
OHIO

6.5 Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement
filed with Departments? Yes[ ] No[ ]

6.6 Have all of the recommendations within the latest financial examination report been complied with? Yes[X] No[ ]

7.1 Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes[ ]

7.2 Ifyes, give full information:

8.1 Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? Yes[ ]

8.2 Ifresponse to 8.1 is yes, please identify the name of the bank holding company.

8.3 Is the company affiliated with one or more banks, thrifts or securities firms? Yes[ ]

8.4 Ifthe response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit
Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator].
1 2 3 4 5 6
Affiliate Name Location (City, State) FRB 0cC FDIC SEC

9.1 Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing
similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes [X]
(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and
professional relationships;

(b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c) Compliance with applicable governmental laws, rules and regulations;

(d)  The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

()  Accountability for adherence to the code.

9.11 If the response to 9.1 is No, please explain:

9.2 Has the code of ethics for senior managers been amended? Yes[X]

9.21 If the response to 9.2 is Yes, provide information related to amendment(s).
THE COMPANY’S CODE OF ETHICS POLICIES WERE UPDATED WITH THE FOLLOWING:
- ANEW SECTION ON ETHICAL DECISION-MAKING.
- REVISED PROVISIONS ON 1)REPORTING CONCERNS ABOUT POTENTIAL MISCONDUCT, 2)DIVERSITY AND INCLUSION, 3) SOCIAL
RESPONSIBILITY, 4)PERSONAL USE OF COMPANY PROVIDED MOBILE DEVICES 5)ALCOHOLIC BEVERAGES, 6)DISCLOSURE OF
MINOR TRAFFIC VIOLATIONS, AND 7)CONFLICT OF INTEREST RULES FOR CLAIMS PERSONNEL.

9.3 Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ]
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statement for March 31, 2012 of e PROGRESSIVE DIRECT INSURANCE COMPANY

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES - GENERAL

9.31 Ifthe response to 9.3 is Yes, provide the nature of any waiver(s).

PART 1 - FINANCIAL

10.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[X] No[ ]

10.2 If yes, indicate any amounts receivable from parent included in the Page 2 amount:

PART 1 - INVESTMENT

11.1 Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available
for use by another person? (Exclude securities under securities lending agreements.) Yes[ ] No [ X]

11.2 If yes, give full and complete information relating thereto:

12. Amount of real estate and mortgages held in other invested assets in Schedule BA: G 0
13. Amount of real estate and mortgages held in short-term investments: G 0
14.1 Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[X] No[ ]
14.2 If yes, please complete the following: 1 2
Prior Year-End Current Quarter
Book/Adjusted Carrying Value Book/Adjusted Carrying Value

L T = 1o 1o L3OO $

R Y Y (=Y [ (o SO $

14,23 COMMON SEOCK. ........oveceeceieeeieeeeee sttt e ettt s st ss sttt st s s snesesessneeeas $

14.24  ShOrt=-TEIM INVESIMENES........vioveieeereee sttt ne st n e $

14.25 Mortgage Loans on Real Estate $ .

14.26 All Other. L 6,612,203

14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26).............. $ o, 6,612,203

14.28 Total Investment in Parent included in Lines 14.21 t0 14.26 @bOVE...........cccovvvevveevevecreerieernnns § e 0

15.1 Has the reporting entity entered into any hedging transactions reported on Schedule DB?

15.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state?
If no, attach a description with this statement.

16. Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting
entity's offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held
pursuant to a custodial agreement with a qualified bank or trust company in accordance with Section 1, Ill - General Examination Considerations,
F. Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes [ X] No[ ]

16.1  For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook,
complete the following:

1 2
Name of Custodian(s) Custodian Address
CITIBANK, N.A. 338 GREENWICH STREET NEW YORK, NY 10013
STATE STREET 801 PENNSYLVANIA AVE KANSAS CITY, MO 64105
CITIGROUP, PTY. LTD. 120 COLLINS STREET, MELBOURNE VIC, 3000 AU

16.2  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation.

1 2 3
Name(s) Location(s) Complete Explanation(s)
NONE
16.3 Have there been any changes, including name changes, in the custodian(s) identified in 16.1 during the current quarter? Yes[ ] No [ X]

16.4  If yes, give full and complete information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Change Reason

NONE

16.5 Identify all investment advisors, broker/dealers or individuals acting on behalf of broker/dealers that have access
to the investment accounts, handle securities and have authority to make investments on behalf of the reporting entity:

1 2 3
Central Registration Depository Name(s) Address
30107 STATE STREET GLOBAL MARKETS, LLC 225 FRANKLIN ST BOSTON, MA 02110
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statement for March 31, 2012 of e PROGRESSIVE DIRECT INSURANCE COMPANY
PART 1 - INVESTMENT

17.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed? Yes[X] No[ ]

17.2 I no, list exceptions:

Q07.2



statement for March 31, 2012 of e PROGRESSIVE DIRECT INSURANCE COMPANY

GENERAL INTERROGATORIES (continued)

PART 2
PROPERTY & CASUALTY INTERROGATORIES

1. If the reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity's participation change? Yes[ ] No[X] NA[ ]
If yes, attach an explanation.

2. Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in part, from
any loss that may occur on the risk, or portion thereof, reinsured? Yes[ ] No[X]
If yes, attach an explanation.

3.1 Have any of the reporting entity's primary reinsurance contracts been canceled? Yes[ 1] No[X]
3.2 Ifyes, give full and complete information thereto:

4.1 Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers' compensation tabular reserves (see
Annual Statement Instructions pertaining to disclosure of discounting for definition of "tabular reserves,") discounted at a rate of interest greater

than zero? Yes[ | No[X]
4.2 If yes, complete the following schedule:
1 2 3 Total Discount Discount Taken During Period
4 5 6 7 8 9 10 11
Maximum Disc. Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR Losses LAE IBNR Total
........................................................................................................................................................................................................ 0
Total v | e XXX | e 0.0 S [ () I [0 IO 1 [P [ (O (V) I 0
5. Operating Percentages:
5.1 A&H loss percent 0.0 %
5.2 A&H cost containment percent 0.0%
5.3 A&H expense percent excluding cost containment expenses 0.0%
6.1 Do you act as a custodian for health savings accounts? Yes[ ] No [X]
6.2 If yes, please provide the amount of custodial funds held as of the reporting date. 0
6.3 Do you act as an administrator for health savings accounts? Yes[ ] No [X]
6.4 If yes, please provide the amount of funds administered as of the reporting date. 0
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statement for March 31, 2012 ofthe. PROGRESSIVE DIRECT INSURANCE COMPANY
SCHEDULE F - CEDED REINSURANCE

Showing All New Reinsurers - Current Year to Date

1 2 3 4 5
NAIC Federal Is Insurer
Company ID Domiciliary Authorized?

Code Number Name of Reinsurer Jurisdiction (YES or NO)

NONE
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statement for March 31, 2012 ofthe. PROGRESSIVE DIRECT INSURANCE COMPANY
SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Active Currer?t Year PriorSYear Curre:t Year Prior5Year Currer?t Year Prior7Year
States, Etc. Status to Date to Date to Date to Date to Date to Date
1. Alabama........ccccooenrinniiniennnen. AL ... [T ISR 16,675,189 | c.covvvvvrnee. 16,626,047 | ..ovvvrrennne 9,652,852 8,262,084 | ....coevunee. 15,596,127 | c.covvvrrrrnn 16,945,195
2. Alaska.... AK ... L. ...3,995,982 4,106,769 2,088,244 ...2,386,904 5,281,143 4,019,061
3. ANZONA... i AZ|.... Quiries | et [t | et ssessses [ cesensiessi sttt ntnnes | seesseeeb ettt ettt | eebeeb bttt
4. Arkansas.......nnn AR | [T IO 6,472,875 | oo 5,801,593 | oo 2,199,857 | covvrvirriines 2,342,280 | .covrreriinnn 4,241,542 | oo 3,812,037
5. California........ccccooverveviniennnnn. CA | e L ..9,206,901 ...8,311,660 | .... 4,333,342 ...3,994,986 ...5,780,881 [ oo 5,963,998
6. Colorado.......cccoeconurmrrnerineenn.CO [ v L 40,652,043 39,168,066 | ......ccocevnee 23,777,372 22,120,336 51,223,005 47,626,215
7. Connecticut..........oouvniveirennnne CT|oe [T IR 18,454,946 | .....ccocounee. 17,309,885 | ..ovvurrvnnes 10,437,847 | cooovvviene 9,109,992 | ...ovvvvrines 30,036,783 | ..o 27,820,924
8. Delaware.......ccccoomermirniirneinnees DE[....... [OOSR 7,396,599 | covvvvvrrnnnd 6,622,720 | covvercirrernnes 3,022,688 | ..oovrvriinnes 3,574,788 | .ovvrrirrin 8,632,528 | ..ovvvviieiin 7,535,550
9. District of Columbia................. DC|..... Lo | e 4,993,835 | ..coverrinns 4,957,899 | ..cooovviniinnen 2,550,855 | ..ooveviiiinnes 2,166,602 | ..o 4,476,059 | oo 4,669,352
10, Florida. ... FL]...... Quiiee | e [t | e [ et | et | bbbt
11, GeOrgia....cveeeeeereereirneineinees GA|...... Lo | e 3,862,705 | cooeverrirenan 4875443 | ..coovvvrnes 1,942,449 | ......ccovveneee. 2,572,193 | oo 4,676,161 | oo 5,506,543
12, HaWali. .o HI|....... Lo | e 5,808,943 | ..coovviriririnns 5,851,947 | v 1,894,697 | ..oooovvivrrns 1,977,058 | oo 5,109,196 | ...ovvvvvrrnnn. 5,078,645
13, 1dah0...cccccccce D{..... Lo | e 5,034,151 | covvrrcrirerinns 5,159,674 | ..ovvvrirrernnes 2,194,980 | oo 2,471,536 | oo 5,409,838 | ..o 4,387,109
14, [lNOIS....cooueverririereereericrienens ILy..... Lo | e 7,103,768 | oo 9,411,095 | ..o 4143722 | oo 4,926,871 | ..ccoovvrvne 11,970,635 | coovvvvrrnnes 15,463,478
15, Indiana......ccovevnevnceneeneeneiieens IN .o Lot | e (1)) (K114 (- (38,507) | woovvrerrerririenns 88,617 | ovvoerererirerin 259,403 | oo 559,309
16, 1OWa...ocveicrene IAf....... Lo [ A1 s (1,898) [ -vovvrrerrcricrines (1,422) [ oo 170 | e 36,371 [ oo 50,186
17, Kansas.......cveennennene KS [ i [OOSR 15,000,267 | ..ovvvernnnes 14,884,313 | oo 6,168,541 | ..ovvvrviirie 7735498 | oo 9,883,564 | ..o 9,366,311
18, Kentucky......coovvevenrvnrrrenen KY [ Loeeroees | e 22,287,542 | oo 19,622,596 | ...covvvveee. 11,832,058 | ...covoevenees 11,228,592 | ..ovvverenee. 22,078,229 | ...covoerenne 19,720,911
19.  Louisiana.......c..coeervermrrrcrnenen LA | oo Lo e
20. Maine.....ccooeverrerreersrrisnrenn ME | [T ISP 365,944
21. Maryland.......cc.ccocooevierrienee.MD | e Loerroees | e, 6,297,915 | oovvvvvrerrns 7,699,742 | coovvverieeiann 3,743,207 | oo 5,000,992 | ...ccoovvrnnen 10,003,182 | ..ovvvvvrrnnes 11,263,696
22. Massachusetts..........c.c.coevene. MA ... [T ISP 30,018,526 | .....ccoou...... 30,557,978 | .covrrnne 17,723411 | oo 24,124,087 | ..covvvrenn 50,308,257 | coovvvrerennne 58,958,248
23, Michigan.......ccooerremrnrerneneenens MI....... Qv e [ s | cereeeneeeeres s esessestseees | sesseeessiessestssseeestenssnsns | sresssssesnssestnsnssessessnsns | sesesessseeestene et ensaneees
24, MinNesota........ccoovrrvvererirnenn. MN]....... [N IS 39,190,865 | ....ovvvvnee. 36,416,738 | ..cocovvvnvne 21,716,379 [ oo 23,473,464 | ... 45,794,257 | cooovvrrrnns 43,642,125
25, MiSSISSIPPI....erverrererrirrerreennenns MS|....... L [ | cerrrsisssnsisssseniseees | serrnneseeessese st [ sressnneneessesssssessesssssnsns | sesesesseessestessssssessesssssnes | sestessssesstess s ssessaneseas
26.  MiSSOUT. ..o, MOJ....... [N ISP 7,642,618 | .covvnn 10,890,766 | ....ovovvrnvnne 4,951,765 | covevvrerinns 7,585,641 | coovvvrienee. 12,128,116 | cocovverrrnens 13,433,169
27, Montana........cccoeeeeeeenrienniennes MT]....... [N ISP 5,262,178 | coovvverrrrrrenns 5,238,525 | .ovvveririann 2,853,862 | ..oovveririnnn 2,530,574 | coovvverern 3,909,873 | oovvverirerinnn 4,396,796
28. Nebraska........cccoovvmrirnrirnrnnnes NE |...... Lo [ v 2 | s (227)[ oo (3,603) [ ovooeeieeiiena 21,926 | oo 13,894 | e, 217,072
29. Nevada.....coovmrvmrinriniins NV |..... [T IS 19,227,807 | c.covvverrrnnen 18,966,770 | ..covvvvenne. 10,427,697 | coovvverrren. 9,123,179 | oo 29,091,247 | oo 27,272,539
30. New Hampshire........c..ccoouuncee. NH{....... Lo | e (7] E—— (26,881)] coooverrrrrienens 351,932 | oo 708,025 | oo 2,152,945 | oo 4,531,309
31, New Jersey....nnrenneenes NJ....... Qe e [ e | cereeinsee st esteneees | esteeenesees st stentssses | sressentesest st sensestestenes | sesestes ettt tees
32, New Mexico.......cconvrrrrerrennes NM]....... L 15,280,270 15,692,306 | ...covovvvvnvnnes 7,557,814 | oo 7,717,349 | e 21,204,119 19,551,709
33. L .13,398,996 ..16,924,919 10,322,201 ..36,289,140 ..47,116,797
34. Lo [ | e [ | et [ ettt essenses | s
35. [T IO 3,814,964 | ..coovvrinne 3147214 | e 1,611,067 | oo 1,931,870 | covi00.3,209,716 | oo 2,436,666
36. L 64,201,070 ..60,418,871 | .... 37,067,679 ...56,303,788
37. L 14,659,821 14,726,117 | v 6,609,367 13,354,469
38, Oregon.....ccoocuneeererceeeieneens OR|...... Lo | e (2,289) oo 109,838 | ..o 5,043 | 56,022 | 30,475 | 52,148
39. L 12,190,212 | v 14,715,742 | oo 7,932,526 | ..covvrviinne 10,678,922 | ...cccovvvennee 21,359,346 | ..oovvrerennee 26,050,601
40. Lo | e 9,047,971 | oo 7,857,280 | covverirrinnes 3,897,361 | oo 3,915,188 | ..covvreiinne 13,364,984 | ...coovvvnnne. 10,706,463
41. L 10,275,064 | ..oovvvcieenenes 5,702,240 | covvevrineinnes 2,990,130 | coovrerrrirriinnes 3,169,543 | oo 7,935,934 | o, 7,722,215
42. [N IO 3,609,401 | coovvrvriienas 3,529,149 | oo 1,517,460 | ..cooovvvvrrennes 1,887,052 | .ooovvrveienes 3,392,963 | ..o 3,363,769
43. Lo [ [ ceeeissieesessssiesieees | e ((C10)] IR (A0) | vvveereereernerierirerienies [ e
44, N e | e [ e | s | s | s
45, L 11,720,321 | oo 10,876,327 | covvvvrrernnes 5,772,960 | .ovvervririennee 5,744,853 | ...ccovvvne 12,754,119 | v 10,732,547
46. [OOSR 3,449,281 | oo 3,075,242 | oo 2,216,639 | oo 1,431,038 [ oo 3,032,012 | oo 2,967,221
47. L 19,994,996 ..26,191,730 ..13,013,423 15,881,525 31,721,276 ...35,218,336
48. L 31,834,029 27,182,733 17,013,232 13,495,517 34,632,495 29,584,737
49. Lo [ [ e [ 11,575 | s 42,141
50. L ..(4,845)] ... ...9,967 14,329
51.  Wyoming Lo [ | eereeeessesesessesessessenes | eonveseesssesisssssesssessessnes | svevvssesseessisniereendy 118 | vovveieiveresesieseevenns 329 60,928
52.  American Samoa..........c.c.ee.en. AS|...... N e | s [ e | s | s |
53, GUAM..coiees GU]....... N e | e [ | s | s | -
54.  Puerto RiCO.......coocvrvvrrrniirens PR[...... N e | v [ e | e | e | ——————————-
55. US Virgin Islands...........c..ccc...... VI ... Noviroe [ | e sissenes | eeeveseesssesiesissesesissesssnes | cresesiesssesessesssssssesssssses | svesiesessessssssssssssesesissenes | sresieseesssssesessesses s senes
56. Northern Mariana Islands......MP | ....... N e | v [ e | | s | ————————-
57. Canada......cccoemrrrnrennennens CNl...... Nurtrrrs [ | s | cernseseessssnsssssessessnsses | cressnsssssssessssssssessssssnsss | sesssssessssessssssssessesssssnes | sessesssneessessassssessassnsaes
58. Aggregate Other Alien............. OT [ XXXt | e 2,502,971 | oo 1,377,062 | oo 910,390 | oo 243,019 | oo 1,182,940 [ .o, 580,260
59.  TotalS......ccoorvrerrerrrerrerrerierienn, (@)..... 46 [ ... 490,928,037 | ............. 484,264,833 | ... 266,422,861 | .............. 280,812,362 | ............ 602,923,451 | .............. 608,551,577
DETAILS OF WRITE-INS
5801. AUSTRALIA........ccooovevvervrrrerrerns [ ) 0,0 G O 2,502,971 .o 1,377,062 | .o, 910,390 [.ooovorrerirerinnee 243,019 [, 1,182,940 |..oooovvvererinn 580,260
5802, ooiieeeieeeeeeeeeeeeesnsnnes [ e XXX v [ | e [ | cestssisssssisssesssssnssiees [ srensessess st essiennes | serens s
5803, o [ e XXX ervooe [ | e [ | cesssssessssssssssssssssssssssens | sressessesssessessesssesssenses | sessnssinsss s
5898. Summary of remaining write-ins
for Line 58 from overflow page.....|..... XXX oo [ (0] IO (01 SN (01N SO (U1 IO (0] O 0
5899. Totals (Lines 5801 thru 5803 +
Line 5898) (Line 58 above).......... | ..... O, 2,502,971 | oo 1,377,062 | oo 910,390 | oo 243,019 | oo 1,182,940 [ .o 580,260
(L) - Licensed or Chartered - Licensed Insurance Carrier or Domicilied RRG; (R) - Registered - Non-domiciled RRGs; (Q) - Qualified - Qualified or Accredited Reinsurer;

L)-
(E) - Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.
(@) Insertthe number of L responses except for Canada and Other Alien.

Q10
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Statement for March 31, 2012 of the PROGRESS'VE DlRECT |NSURANCE COMPANY

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1~ ORGANIZATIONAL CHART

THE
PROGRESSIVE CORPORATION
34-0963169
OH
PROGRESSIVE DIRECT HOLDINGS, INC. PROGRESSIVE COMMERCIAL HOLDINGS
’ ’ DRIVE INSURANCE HOLDINGS, INC.
INC.
83-0371538
83-0371533
20-1583033 DE
DE DE
N . ESSIVE PROGRESSIVE PROGRESSIVE PROGRESSIVE | [PROGRESSIVE PROGRESSIVE ESSIVE
PROGRESSIVE | | PROGRESSIVE PROGRESSIVE PR(E'(I:I'E)I]CEI\I E MOUNTAIN zgﬁ;\?&;:)\i NATIONAL PROGRESSIVE ARTISAN AND UNITED WEST MOUNTAIN PREFERRED CLASSIC BAYSIDE PR(:{;‘RWF;T[“ £ SOUTHEASTERN
FREEDOM SPECIALTY 'AUTO PRO INSURANCE LAUREL CASUALTY CONTINENTAL EXPR TRUCKERS FINANCIAL INSURANCE INSURANCE INSURANCE INSURANCE INSURANC INSURANCE INSURANCE
INSURANCE INSURANCE INSURANCE COMPANY ASSURANCE COMPANY INSURANCE INSURANCE CASUALTY CASUALTY COMPANY COMPANY COMPANY COMPANY COMPANY CORP. COMPANY
COMPANY AGENCY, AGENCY. INC COMPANY COMPANY COMPANY COMPANY COMPANY .
INC. ' :
20-3187886 34-1804869 581772717 (’12;:444:2?88 232599971 110;;‘0]93;%7 06-0281045 59-3213719 59-3213819 36-3298008 95-2676519 93-0935623 34-1287020 39-1453002 31-1193845 9‘9;23"01(;)(370 5]9;;91581772?40
155-12302 L \ ou 155-44180 on -10243 155-10193 155-10194 155-11770 155-27804 155-35190 155-37834 155-42994 155-17350 on N T
NJ 1 oH 1 oH 1 1 on 1] fwr 1 oH 1 oH 1 on 1 on 1 W1 1 oH 1
PROGRESSIVE PROGRESSIVE PROGRESSIVE PROGRESSIVE PROGRESSIVE PROGRESSIVE
PROGRESSIVE | | PROGRESSIVE PROGRESSIVE PROGRESSIVE | | PROGRESSIVE PROGRESSIVE PROGRESSIVE DRIVE NEW PROGRESSIVE NORTHERN COMMERGIAL SECURITY NORTHWESTERN AMERICAN PROGRESSIVE CASUALTY
ADVANCED MARATHON SELECT MAX PALOVERDE PREMIER UNIVERSAL JERSEY MICHIGAN INSURANCE ADVANTAGE INSURANCE INSURANCE INSURANCE DLP CORP. INSURANCE
INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE COMPANY AGENCY. INC COMPANY COMPANY COMPANY. COMPANY
COMPANY COMPANY COMPANY COMPANY COMPANY COMPANY OF COMPANY COMPANY COMPANY B : 20-2625201
ILLINOIS < 34-6513736
-13183 2 N . .
62-0484104 33-0350911 59-3213815 34-0472535 86-0686869 36-3789786 36-3789787 68-0004572 34-1787734 31‘:5'3}1586’73; 27-2393886 712“121?07;)5 91152148:981299 314551“;;1:27 155-24260
155-11851 155-10192 155-24279 155-44695 155-21735 155-21727 155-11410 155-10187 wr 1 oH 1 LA 1 oH o 1 on 0 om 1
oH 1 MI 1 on 1 on 1 IN 1 oH 1 Wi 1 NI 1 MI 1 § on 1
PROGRESSIVE PROGRESSIVE PROGRESSIVE PROGRESSIVE PC
DIRECT GARDEN STATE SPECIALTY GULF INVESTMENT
INSURANCE INSURANCE INSURANCE INSURANCE COMPANY
COMPANY COMPANY COMPANY COMPANY
34-1524319 222404709 34-1172685 34-1374634 34-1576555
155-16322 155-14800 155-32786 155-42412
oH 1 NJ 1 on 1 on 1 DE 1
GADSDEN AL, TRUSSVILLE
LLC CAHABA AL,
PROGRESSIVE PACIFIC Pk(g;"}}#ﬂw PROGRESSIVE PROGRESSIVE LLC
RSC, In MOTOR CLUB MANAGEMENT| | INVESTMENT ADJUSTING
SC, Inc COMPANY, INC.| |COMPANY, INC.
CORP.
on . 34-1574448 3 ) . o !
95-2706008 133673368 34-1378861 34-1574447
oH 1 .
CcA 1 NY | DE 1 on 1
PROGRESSIVE
COUNTY MUTUAL
INSURANCE COMPANY PROGRESSIVE WILSON VILLAGE GARDEN SUN PROGNY PROGRESSIVE
(A Texas county mutual sovorrine. || oo || eon Services, || e SERVICE
insurance company o . we. . COMPANY COMPANY NAME
managed by Progressive FEDERAL EMPLOYER IDENTIFICATION NUMBER
Casualty Insurance 34-6530101 34-1324270 51-0295493 99-0311966 11-3203413 20-2702408 NAIC GROUP AND COMPANY CODES
Company)
oH 1 oH 1 DE 1 HI 1 NY 1 OH 1 Ownership:
74-1082840 State of 1. Wholly owned and controlled
corpora 2. As indicz
155-29203 Incorporation 2. As indicated
TX 2
AS OF 03/31/12




Statement for March 31, 2012 of the PROGRESS'VE DlRECT |NSURANCE COMPANY
SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10

[4%9)

1 2 3 4 5 6 7 1 12 13 14 15
Name of Type of
Securities Control
Exchange (Ownership
if Publicly Board, If Control is
NAIC Federal Traded Names of Relationship Management | Ownership
Group Group Company ID Federal (U.S. or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact, | Provide Ultimate Controlling
Code Name Code Number |RSSD|  CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) *
Members
0155...... The Progressive Insurance Group... |00000.... | 34-0963169 | ......... 0000080661 | New York Stock Exchange.... | The Progressive Corporation.............c.c.ccveevverereeniens OH....ccc..e. UIP..coirne. Board, Management............ccocuvevierienieeeniens Board......ccoovves [ ereiriiinnn The Progressive Corporation
0155...... The Progressive Insurance Group... [00000.... |83-0371533 | ......cc. | cvierrrmennns | cereerieinireeiesseie s Drive Insurance Holdings, INC........ccccovvvirieiriiinnne DE........... NIA.....ccoiee. The Progressive Corporation...........c.ccoecvieennns Ownership......... | ..... 100.00 | The Progressive Corporation

0155...... The Progressive Insurance Group... | 11410.... |68-0004572
0155...... The Progressive Insurance Group... |24252.... | 34-1094197
0155...... The Progressive Insurance Group... | 17350.... | 31-1193845

Drive New Jersey Insurance Company............ccc... Drive Insurance Holdings, Inc....
Progressive American Insurance Company.............. Drive Insurance Holdings, Inc....
Progressive Bayside Insurance Company................. Drive Insurance Holdings, Inc....

Ownership......... | ..... 100.00 | The Progressive Corporation
Ownership......... | ..... 100.00 | The Progressive Corporation
Ownership......... | ..... 100.00 | The Progressive Corporation

0155...... The Progressive Insurance Group... |24260.... | 34-6513736 |. .. | Progressive Casualty Insurance Company.. . . | Drive Insurance Holdings, Inc............... .. |Ownership......... | ..... 100.00 | The Progressive Corporation...
0155...... The Progressive Insurance Group... |00000.... | 34-1576555 PC Investment Company..........cccoevrerierieneeeneeneeen. Progressive Casualty Insurance Company.......... Ownership......... | ..... 100.00 | The Progressive Corporation
0155...... The Progressive Insurance Group... {29203.... | 74-1082840 Progressive County Mutual Insurance Company...... [, S A Progressive Casualty Insurance Company. Management..... | ..cccovvveeenee The Progressive Corporation
0155...... The Progressive Insurance Group... |42412.... | 34-1374634 |. .. | Progressive Gulf Insurance Company..... . . | Progressive Casualty Insurance Company. ..| Ownership......... | ..... 100.00 | The Progressive Corporation...
0155...... The Progressive Insurance Group... | 32786.... | 34-1172685 Progressive Specialty Insurance Company............... Progressive Casualty Insurance Company. Ownership........ | ..... 100.00 | The Progressive Corporation

Trussville/Cahaba, AL , LLC..........cccoevvvvviiiiienn
.. | Progressive Classic Insurance Company .
Progressive DLP COMp.......covuiveieirnieieieieisieieens

0155...... The Progressive Insurance Group... |00000.... | ....cccovervren | cerrrenes
0155...... The Progressive Insurance Group... |42994.... [ 39-1453002 |.
0155...... The Progressive Insurance Group... |00000.... | 20-2625201

Progressive Specialty Insurance Company......... Ownership......... | ..... 100.00 | The Progressive Corporation
. | Drive Insurance Holdings, Inc.... . | Ownership......... | ... 100.00 | The Progressive Corporation...
Drive Insurance Holdings, Inc.... Ownership......... | ..... 100.00 | The Progressive Corporation

0155...... The Progressive Insurance Group... | 10067.... {99-0311930 Progressive Hawaii Insurance Corp............c.cccvuvenee Drive Insurance Holdings, Inc.... Ownership......... | ..... 100.00 | The Progressive Corporation
0155...... The Progressive Insurance Group... | 10187....34-1787734 |. .. | Progressive Michigan Insurance Company.. . . | Drive Insurance Holdings, Inc. . | Ownership......... | ... 100.00 | The Progressive Corporation...
0155...... The Progressive Insurance Group... |35190.... | 93-0935623 Progressive Mountain Insurance Company............... Drive Insurance Holdings, Inc.... Ownership......... | ..... 100.00 | The Progressive Corporation
0155...... The Progressive Insurance Group... | 38628.... | 34-1318335 Progressive Northern insurance Company................ Drive Insurance Holdings, Inc.... Ownership......... | ..... 100.00 | The Progressive Corporation
0155...... The Progressive Insurance Group... {42919....|91-1187829 Progressive Northwestern Insurance Company........ OH....cc.c.... A, Drive Insurance Holdings, Inc.... Ownership......... | ..... 100.00 | The Progressive Corporation
0155...... The Progressive Insurance Group... | 37834.... | 34-1287020 Progressive Preferred Insurance Company............... OH....cc.... A, Drive Insurance Holdings, Inc. Ownership......... | ..... 100.00 | The Progressive Corporation
0155...... The Progressive Insurance Group... | 10050.... | 72-1269745 Progressive Security Insurance Company................ LA e A Drive Insurance Holdings, Inc.... Ownership......... | ..... 100.00 | The Progressive Corporation
0155...... The Progressive Insurance Group... | 38784....59-1951700 Progressive Southeastern Insurance Company........ INcce A Drive Insurance Holdings, Inc.... Ownership......... | ..... 100.00 | The Progressive Corporation
0155...... The Progressive Insurance Group... |27804.... |95-2676519 Progressive West Insurance Company............ccc...... OH............ A Drive Insurance Holdings, INC.........cccovvvvininenne Ownership......... | ..... 100.00 | The Progressive Corporation
0155...... The Progressive Insurance Group... [00000.... | 27-2393886 Progressive Commercial Advantage Agency, Inc...... OH............ NIA .o Drive Insurance Holdings, Inc.... Ownership........ | ... 100.00 |The Progressive Corporation
0155...... The Progressive Insurance Group... [00000....| 20-1583033 Progressive Commercial Holdings, Inc............cccc..... [ D] NIA .o The Progressive Corporation Ownership........ | ... 100.00 |The Progressive Corporation
0155...... The Progressive Insurance Group... | 10194.... [59-3213819 | ...ccccc. | coverrevererienns [ crnreirirnneeisesee s eneesnns Artisan and Truckers Casualty Company.................. Wi A Progressive Commercial Holdings, Inc............... Ownership......... | ..... 100.00 | The Progressive Corporation
0155...... The Progressive Insurance Group... | 10243....|06-0281045 | ......... National Continental Insurance Company................. NY .o A Progressive Commercial Holdings, Inc............... Ownership........ | ..... 100.00 | The Progressive Corporation
0155...... The Progressive Insurance Group... | 12879.... | 20-4093467 | ......... Progressive Commercial Casualty Company............ OH............ A Progressive Commercial Holdings, Inc............... Ownership......... | ..... 100.00 | The Progressive Corporation
0155...... The Progressive Insurance Group... | 10193.... [59-3213719 | ......... Progressive Express Insurance Company................ OH............ A, Progressive Commercial Holdings, Inc............... Ownership......... | ..... 100.00 | The Progressive Corporation
0155...... The Progressive Insurance Group... | 11770.... | 36-3298008 | ......... United Financial Casualty Company...........ccccueen.. OH............ A Progressive Commercial Holdings, Inc............... Ownership......... | ..... 100.00 | The Progressive Corporation
0155...... The Progressive Insurance Group... |00000.... |83-0371538 | ......... Progressive Direct Holdings, INC........ccccoeviririninnne DE............ UDP.......c..c... The Progressive Corporation...............ccevevnns Ownership......... | ..... 100.00 | The Progressive Corporation
0155...... The Progressive Insurance Group... |44180.... [23-2599971 | ........ Mountain Laurel Assurance Company..................... OH........... A, Progressive Direct Holdings, InC........c.cccocviiinne Ownership......... | ..... 100.00 | The Progressive Corporation
0155...... The Progressive Insurance Group... | 11851.... |62-0484104 | ......... Progressive Advanced Insurance Company.............. OH............ A, Progressive Direct Holdings, InC........c.cccocviiinne Ownership......... | ..... 100.00 | The Progressive Corporation
0155...... The Progressive Insurance Group... [00000.... |58-1772717 | ......... Progressive Auto Pro Insurance Agency, Inc............ FLooiiiiins NIA.....ccoiniee Progressive Direct Holdings, InC.........cccccvviunae Ownership......... | ..... 100.00 | The Progressive Corporation
0155...... The Progressive Insurance Group... [44288.... |62-1444848 | ......... | coooeeereiecnes | ceeerieieseee e Progressive Choice Insurance Company.................. OH............ A, Progressive Direct Holdings, InC...........ccccvveunne Ownership......... | ..... 100.00 | The Progressive Corporation

0155...... The Progressive Insurance Group... | 16322....|34-1524319 | .........
0155...... The Progressive Insurance Group... |00000.... | ....oovvevvrrree | cerrrenes

Progressive Direct Insurance Company.................... OH.oviev e Progressive Direct Holdings, InC...........ccccvvinnne Ownership......... | ..... 100.00 | The Progressive Corporation
Gadsden, AL, LLC.....coovverirrrcrrrereeceseiscnns OH............ [D1S T Progressive Direct Insurance Company.............. Ownership........ | ..... 100.00 | The Progressive Corporation




Statement for March 31, 2012 of the PROGRESS'VE DlRECT |NSURANCE COMPANY
SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10

12O

1 2 3 4 5 6 7 1 12 13 14 15
Name of Type of
Securities Control
Exchange (Ownership
if Publicly Board, If Control is
NAIC Federal Traded Names of Relationship Management | Ownership
Group Group Company ID Federa (U.S. or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact, | Provide Ultimate Controlling
Code Name Code Number |RSSD|  CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) *
0155...... The Progressive Insurance Group... [ 12302....|20-3187886 | ......... | ccevreuerrirnees | rererrirererinrinereesesiseieese s Progressive Freedom Insurance Company............... N A Progressive Direct Holdings, InC...........ccccccevuuee. Ownership........ | ... 100.00 |The Progressive Corporation
0155...... The Progressive Insurance Group... | 14800....|22-2404709 | ......... Progressive Garden State Insurance Company........ N IA i Progressive Direct Holdings, InC...........ccccccvvunee. Ownership........ | ... 100.00 |The Progressive Corporation
0155...... The Progressive Insurance Group... | 37605.... | 33-0350911 | ........ Progressive Marathon Insurance Company.............. Ml A Progressive Direct Holdings, INC..........ccovrivnne Ownership........ | ..... 100.00 | The Progressive Corporation
0155...... The Progressive Insurance Group... [24279....|34-0472535 | ......... | ccecvererrririne | v Progressive Max Insurance Company............c.ccc.... OH............ IA i Progressive Direct Holdings, InC...........cccccvvenee. Ownership......... | ... 100.00 |The Progressive Corporation

0155...... The Progressive Insurance Group... |44695.... | 86-0686869 | .........
0155...... The Progressive Insurance Group... |21735.... | 36-3789786 | .........
0155...... The Progressive Insurance Group... | 10192....[59-3213815 | .........
0155...... The Progressive Insurance Group... |00000.... | 34-1804869 | .........
0155...... The Progressive Insurance Group... |21727....|36-3789787 | .........
0155...... The Progressive Insurance Group... | 00000....|99-0311966 | .........

Progressive Paloverde Insurance Company............. INce A, Progressive Direct Holdings, InC........c.ccccviiinnne Ownership......... | ..... 100.00 | The Progressive Corporation
Progressive Premier Insurance Company of lllinois.. | OH............ A, Progressive Direct Holdings, INC........c.cccccviiinnne Ownership......... | ..... 100.00 | The Progressive Corporation
Progressive Select Insurance Company................... OH............ A, Progressive Direct Holdings, InC........c.cccocviiiae Ownership......... | ..... 100.00 | The Progressive Corporation
Progressive Specialty Insurance Agency, Inc........... OH........... NIA...cccoine Progressive Direct Holdings, InC........c.cccccvirinne Ownership......... | ..... 100.00 | The Progressive Corporation
Progressive Universal Insurance Company.............. Wi..oovne. A, Progressive Direct Holdings, InC........cccccccvirinne Ownership......... | ..... 100.00 | The Progressive Corporation
Garden Sun Insurance Services, ilC...........ccccovninnee Hloooovie NIA....ccooee The Progressive Corporation...........c.ccoeeverennns Ownership......... | ..... 100.00 | The Progressive Corporation

0155...... The Progressive Insurance Group... |00000....|95-2706008 | ......... Pacific Motor Club, The Progressive Corporation Ownership......... | ... 100.00 | The Progressive Corporation
0155...... The Progressive Insurance Group... [00000....[11-3203413 | ......... PROGNY Agency, Inc. The Progressive Corporation Ownership......... | ..... 100.00 | The Progressive Corporation
0155...... The Progressive Insurance Group... |00000.... | 34-1574447 | ......... Progressive Adjusting Company, INC...........cccovueenee OH............ NIA .. The Progressive Corporation Ownership......... | ..... 100.00 | The Progressive Corporation
0155...... The Progressive Insurance Group... |00000.... [ 13-3673368 | ......... Progressive Capital Management Corp.............c...... NY e NIA..cnn. The Progressive Corporation Ownership........ | ..... 100.00 | The Progressive Corporation
0155...... The Progressive Insurance Group... |00000.... | 34-1378861 | ......... Progressive Investment Company, Inc............c........ DE......... NIA..cn. The Progressive Corporation Ownership......... | ..... 100.00 | The Progressive Corporation
0155...... The Progressive Insurance Group... [ 00000.... | 34-6530101 | ......... Progressive Premium Budget, InC...........cocovvevnnnnee OH............ NIA .o The Progressive Corporation Ownership......... | ... 100.00 |The Progressive Corporation
0155...... The Progressive Insurance Group... |00000.... | 34-1574448 | ........ Progressive RSC, Inc. The Progressive Corporation Ownership........ | ..... 100.00 | The Progressive Corporation
0155...... The Progressive Insurance Group... |00000.... [ 20-2702408 | ......... Progressive Vehicle Service Company. OH............ NIA..coon. The Progressive Corporation Ownership........ | ..... 100.00 | The Progressive Corporation

0155...... The Progressive Insurance Group... |00000.... [51-0295493 | ......... Village Transport Corp. The Progressive Corporation Ownership........ | ..... 100.00 | The Progressive Corporation

0155...... The Progressive Insurance Group... |00000.... | 34-1324270 | ......... Wilson Mills Land Co The Progressive Corporation Ownership......... | ..... 100.00 | The Progressive Corporation
Asterisk Explanation

1 Schedule Y Part 1A is a common schedule for all companies in The Progressive Insurance Group, however column 10 requires specific relationship information relative to the reporting entity.

2 Progressive County Mutual Insurance Company is a Texas county mutual insurance company that is controlled, but not owned by Progressive Casualty Insurance Company.

3 None of the companies in The Progressive Insurance Group are Federally chartered or insured institutions and therefore, do not have Federal RSSD numbers.




statement for March 31, 2012 of e PROGRESSIVE DIRECT INSURANCE COMPANY
PART 1 - LOSS EXPERIENCE

Current Year to Date 4
1 2 3 Prior Year to Date
Direct Premiums Direct Losses Direct Direct Loss
Lines of Business Earned Incurred Loss Percentage Percentage

. Farmowners multiple peril
. Homeowners multiple peril...
. Commercial multiple peril.....
. Mortgage guaranty....... e |
. Ocean marine....... R U .
L INMANA MAMNE.......ocieciecc bbb ..4,244939
. Financial guaranty..........ccceeeeeverrivniennns
11.1. Medical professional liability - occurrence....
11.2. Medical professional liability - claims-made.
12, BarthQUAKE........cvcveeieicce et nnnn
13. Group accident and health.............cccooeevvivieniiccic e
14. Credit accident and health....
15. Other accident and health
16. Workers' COMPENSALION..........ccveviierireieeis et
17.1 Other liability-0CCUITENCE. .........cvecvvee et
17.2 Other liability-claims made...
17.3 Excess workers' compensation
18.1 Products liability-occurrence
18.2 Products liability-claims made..............cccoviveeivieiieeeeeeee s
19.1, 19.2 Private passenger auto liability
19.3, 19.4 Commercial auto liability......
21. Auto physical damage..........ccevveverriiieeice et
22, AIrCraft (@l PEIlS).......cvveveieereieeteee ettt

—~
SO UTA WN

29. International..
30. WarTaNnty.......coveueveeeeneirceeseseeeeseeee s
31. Reinsurance-nonproportional assumed property.
32. Reinsurance-nonproportional assumed liability........ .
33. Reinsurance-nonproportional assumed financial lines.............ccccoevvvvvennece.
34. Aggregate write-ins for other lines of business
35, TOAIS....cecveiec s

. Sum. of remaining write-ins for Line 34 from overflow page....
3499. Totals (Lines 3401 thru 3403 plus 3498) (Line 34)........ccccccevvvrvveriricririrnrnnns

PART 2 - DIRECT PREMIUMS WRITTEN
1 2

3
Current Current Prior Year
Lines of Business Quarter Year to Date Year to Date

1

2

3. Farmowners multiple peri
4. Homeowners multiple peril...
5. Commercial multiple peril.

6

8

2718599

10. Financial guaranty.
11.1 Medical professional liability - occurrence
11.2 Medical professional liability - claims made..

12. Earthquake.........cccoeveiveeieieriricens

13. Group accident and health

14. Credit accident and health

15. Other accident and health

16. WOIKErs' COMPENSAtION........c.cvuiveieiieiieiieieiiei ettt es e ebnsens | ebsessssassessessssesses e s st s st sssesses st antesenas et
17.1 Other liability-occurrence.. | 1,449,987
17.2 Other liability-ClaimS MAGE..........ccviriiiiirieesee s | seesssstesesssesss st ess e st sesaes e
17.3 Excess workers' compensation
18.1 Products liability-occurrence.....
18.2 Products liability-claims made...... et bes
19.1 19.2 Private passenger auto liability. . .
19.3 19.4 Commercial QU0 TADIIEY..........covuevivirireiiicsiccce ey [ ereresssereses e bt s e bbb s sssesesas | sbesssesebassebes s st b s st e s s b b es st b s s b s s eee

21. Auto physical damage........ccceviieiriirericesee e sesesenss | sveseressssssesssesessssesessnneses 100,287,876 | wovveivireiieeriieeesesenns

22. Aircraft (all perils)

1410441

. International..
30, WAITANEY ..ottt nsennes
31. Reinsurance-nonproportional assumed property.
32. Reinsurance-nonproportional assumed liability........

33. Reinsurance-nonproportional assumed financial lines.
34. Aggregate write-ins for other lines of business.

35, TOAIS... ettt

3498. Sum. of remaining write-ins for Line 34 from overflow page. e |
3499. Totals (Lines 3401 thru 3403 plus 3498) (LN 34)......cccovuvimivinrinirnnerinirsniinees
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Statement for March 31, 2012 of the PROGRESS'VE DlRECT |NSURANCE COMPANY

PART 3 (000 omitted)
LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE

1 2 3 4 5 6 7 8 9 10 1 12 13
Q.S. Date Known Q.S. Date Known Prior Year-End Known Prior Year-End Prior Year-End
Total Prior 2012 2012 Case Loss and Case Loss and LAE Case Loss and LAE | IBNR Loss and LAE Total Loss
Prior Year-End Prior Year-End Year-End Loss and LAE Loss and LAE Total 2012 LAE Reserves on Reserves on Claims Q.S. Date Total Q.S. Reserves Developed | Reserves Developed | and LAE Reserve
Years in Which Known Case IBNR Loss and Payments on Claims | Payments on Claims Loss and Claims Reported and | Reported or Reopened IBNR Loss and LAE (Savings)/Deficiency | (Savings)/Deficiency Developed
Losses Loss and LAE Loss and LAE LAE Reserves Reported as of Prior |  Unreported as of LAE Payments Open as of Prior Subsequent to Loss and LAE Reserves (Cols. 4 +7 (Cols.5+8+9 (Savings)/Deficiency
Occurred Reserves Reserves (Cols. 1+2) Year-End Prior Year-End (Cols. 4 +5) Year-End Prior Year-End Reserves (Cols. 7+8+9) minus Col. 1) minus Col. 2) (Cols. 11 +12)
1. 2009 + Prior........ | ooeveerienins 208,431 | o 46,869 | ..oooiiiiiians 255,300 | oo, 38,355 | oo [Z20) ) 38,335 | oo, 165,204 | oo 7,609 | oo 38,198 | oo 211,012 | e, (X740 (1,081) | oo (5,953)
2. 2010u s [ errererissienans 307,322 | oo, 70,519 | oo, 377841 | oo, 55,557 | ioviirerieierinens 2,523 | oo 58,080 | .oovvrriirenines 248,860 | ..o 19,379 | o 56,623 | ..ooreririennns 324,863 | .o [P [01) ) I 8,007 | oo 5,102
3. Subtotals
2010 + Prior........ | cooereersnirennas 515,752 | cooversrrrennnn. 117,388 | oo, 633,141 | oo, 93,912 | oo, 2,504 | .o 96,416 | oo 414,064 | oo, 26,988 | ..o, 94,822 | oo 535,874 | oo (7,776) | oo, 6,925 | oo (851)
4, 201 s [ 698,533 | oo 213,130 | oo, 911,663 | .oooverecrean 211,218 | oo 12,742 | . 223,961 | e 447,880 | oo 94,139 | oo 144,678 | ..o 686,697 | oo, (39,434) | oo, 38,429 | .o (1,005)
5. Subtotals
2011+ Prior ... | cooovveerennaes 1,214,285 | oo 330,518 | .o 1,544,803 | ..coovvereee. 305,130 | coroerereiean. 15,246 | oo 320,376 | oo 861,945 | .oooveeean 121127 | e 239,499 | ... 1,222,571 | oo (47,210) | wvvereee. 45,354 | oo (1,856)
6. 2012t e 0.0 S 0.0 S .0 S I D0, 0 S [P 370,533 | oo 370,533 |...cooeuena .0 S [ 257,229 | oo 99,527 | oo 356,756 |.............. D00 T P )0, 0 T P XXX e
7. Totals....ooereres | o, 1,214,285 | ..coocvverran. 330,518 | ovverrennn. 1,544,803 | ...coooovvvrree. 305,130 | coooverrerierinne 385,779 | oo 690,909 | ..oovvrrrrrinns 861,945 | ..oooverrrrin. 378,356 | ..ccoorrereen. 339,026 | .....ccooo.c.. 1,579,327 | oo, (G v 1)) 45,354 | o, (1,856)
8. Prior Year- Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7
End's Surplus As % of Col. 1, As % of Col. 2, As % of Col. 3,
As Regards Line 7 Line 7 Line 7
Policyholders | ................ 1,272,391
| P (B9%| 2. e 137 % (3. e (0.1)%

Col. 13, Line 7

Line 8

L (0.1)%




statement for March 31, 2012 ofthe. PROGRESSIVE DIRECT INSURANCE COMPANY
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

Response
1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? NO
2. Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed with this statement? NO
3. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? NO
4. Will the Director and Officer Supplement be filed with the state of domicile and the NAIC with this statement? NO
Explanation:
1.
2.
3.
4
Bar Code:

A0 U000 AL O
* 1 6 322 2 012490000 O0 1 =
A0 U000 AR50 0 O A
* 1 6 32 22 0124550000 1 =
A U0 0 OO A
* 1 6 322 2012 3650000 1 =
A0 U0 700 0 0 O A
* 1 6 3222012505000 0 1 =
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statement for March 31, 2012 oithe. PROGRESSIVE DIRECT INSURANCE COMPANY
Overflow Page for Write-Ins

Additional Write-ins for Assets:

Current Statement Date 4
1 2 3
Net Admitted December 31,
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
2504. PREPAID EXPENSES........cooieeiieeretseee ettt s ssssssssssesnsas | sstessesssossssenns 972,160 972,160

2505. STATE TAX CREDITS
2597. Summary of remaining Write-ing for LiNE 25..........ovsierririisrerssessisssessesse s sssssssssessesssseneens
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statement for March 31, 2012 of e PROGRESSIVE DIRECT INSURANCE COMPANY
SCHEDULE A - VERIFICATION

Real Estate

1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDET 31 Of PHOE YEAI...........cviviveieieieie ettt sss st sssaas | sestesssssssessessssessesaees 187,529,846 | ...ooovvverereinns 195,195,589
2. Cost of acquired:
2.1 Actual COSt at tiME Of ACUISIION. ......c..vvevueiiiiieictceie ettt b s bbb s b st st | 4iebessassesssassessessnbesses e bnsessebsebensans | daebssssnsesses et antes s e b s s s b s e s s nses s
2.2 Additional investment made after @CQUISIION.............ccovveveevcvrieeieceee ettt ssssenes | sbessessessssssessssstessesnsenes 135,731 | oo 3,003,969
3. Current year Change iN BNCUMDIANCES...........cceuiueiierieiseteisise e isssess ettt bt se bbbt estes bt s s s s s s s s st ensesses s sensesas | Hretessssesssssssassessstesses e b s sessessnssnsens | H2ebsessnsassessnsantesse s st ense s e b s s s s ssesaes
4. Total gain (loss) on disposals
5. Deduct amounts received on disposals............ccceerieieriinnens
6. Total foreign exchange change in book/adjuSted CATYING VAIUE............cccvuvcueeieieeee ettt senas | estesae s sss s st e s ses s ssans
7. Deduct current year's other than temporary impairment FECOGNIZEM............ceueuiueireicieirieese et ssesssns | sressessesssssssesessssessesssenes 414121
8. Deduct cUrrent YEar's dEPIECIALION. ...........cccviiveirieeie ettt b e s e se b st et nssn s s s st sesnsesanas | asetesssssesasnsetensnsesssens 2,504,140 | oo 10,255,591
9. Book/adjusted carrying value at end of current period (Lines 1+2+3+4-5+6-7-8). ..185,027,370 ...187,529,846
10.  Deduct total NONAAMItEEd MOUNES..........c.ccviveiieiciiiie ettt s bbb s s s | chssesses st st es et st st s bt ensenseensnea .
11. Statement value at end of current period (Line 9 minUS LiNE 10)........c.coiuiiiiiiieiiiicieiisieieseiessseesesseresssssesesseressssssessnssses | sesseresssessssssesessnsenes 185,027,370 | oo 187,529,846
SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31
1. Book value/recorded investment excluding accrued interest, DECEMDET 31 Of PHOT YEAN.........c.cvcviveveieieseeseeseieteses | evrereisssese e seessssenees 0 [ s
2. Cost of acquired:
2.1 Actual oSt at tiME Of ACQUISIION. .........eveevcveieei ettt ettt b s b se s s s ssesntas | sstessessssssssssesssssssessessesssessesessnsans | seessssssssssessnsastessessnsesses e bnsesaesereaes
2.2 Additional investment made after acquisition
3. Capitalized deferred interest and Other............cccovvernrireininrnernieseseeeenens
4. Accrual Of diSCOUNL.........ccovueiiiriieieiciee e \
5. Unrealized valuation increase (decrease).
6. Total gain (loss) on disposals............
7. Deduct amounts received on diSPOSAIS...........cvvvrereriurienieineinirnieeeseieee s
8. Deduct amortization of premium and mortgage interest points and commitment fees..............
9. Total foreign exchange change in book value/recorded investment excluding accrued interest...
10. Deduct current year's other than temporary impairment recognized............cccocovevrereereirennns
11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)...
12, TOtal VAIUGHON GIIOWANCE.........oevuiviieiieicieiseieieiseie sttt s stttk s s b s s s en bbb s tesses et | ehetsesssesnsanses et setanses et st ensessnsansenses | absessnsansesessntasses et st ansen st antensesnnan
13, SUDLOAl (LINE 11 PIUS LINE 12)...e. ettt ettt s ettt ssens e ssesses | iessessssssssssssnsssssessansanssnssesssnsnes 0 | e 0
14, Deduct total NONAAMILEEA GMOUNES..........cviiieieieiiceie ettt ss bbb s s nses s s ssnses | Shessessessesanses et sntenses et s sensessesansenses | absesnsansessessnsesses et ensensen et snsansesanan
15. Statement value at end of current period (Ling 13 MINUS LINE 14)........oiiiruarireisiisesmessessssssessessssssssssssssesssssssssessssenssnssssses | ssssessssssssssssasssssssssesssssssssesssssanes 0 | o 0
SCHEDULE BA - VERIFICATION
Other Long-Term Invested Assets
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMBEr 31 Of PHIOE YEAI...........ceiviieeiiiriieieieseie et sssenses | oevessessessssssssssesssssssenses 6,612,203 | .ooiveee e 6,656,341
2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition
3. Capitalized deferred interest and other.
4. Accrual of discount
5. Unrealized valuation iNCTEASE (AECIBASE)..........uueiueiriiiieieiiisiie ettt b st s st snsessesnsas | sebessesssssnsessessnsassassesntan (126,035) | ..oooveeeeerreereeseiene 65,862
6. Total QAN (I0SS) ON QISPOSAIS..........reureririecerierresiseiseeesseseese st seesetse s e e et e et s st ee s s s ee s essessens e s essessensans | sesstasssessessessasssessessestans e st ensensnsss | nessastsssessestansanssessessansses st ensnseses
7. Deduct amounts reCeIVEd ON AISPOSAIS...........cvuireiiuiieieicieise et b bbbt ss bbb s st s st s sesans | sbessessesssessessessntessessnsnee 110,000 | oo 110,000
8. Deduct amortization of Premium @nd AEPrECIAtION.............ruirrereeireiereireieess st sttt se et ess s sessessensnssesss | eesessesssessessessassssssessassanssessesssssnssns | sessesssssssssessasssssnssessasssnssessssnnsnnses
9. Total foreign exchange change in book/adjusted carrying value
10. Deduct current year's other than temporary impairment FECOGNIZE............vururerrriurriririeneereieeeesese s sessesssnsses | sessssessssssessss st snsses st snsssssessensssens
11. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)... ..6,376,168 ...6,612,203
12. Deduct total nonadmitted @amMOUNTS............cccveeuereieicieieete et . ..6,376,168 ...6,612,203
13. Statement value at end of current period (LiNe 11 MINUS LINE 12)........c.couiviieieriieieieierisiesssessesesessessesesssssssssssssssssesssssns | sresessessesssssssssssssssnsssessessssasseses 0 | o 0
SCHEDULE D - VERIFICATION
Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 Of PriOr YEaT ..o seeennes | sreessesseeesssseseesenes 3,194,644,644 | ......ovvinn 2,950,012,245
2. Cost of bonds and STOCKS ACUIMEM............cviveieeieieieesiecese ettt s bbb s st s s s s sessssansnnes | sbesssssssessssesssssnsanes 503,334,240 | ..coovvvveerriernn 1,137,067,665
3. ACCTUAI OF QISCOUNL.........oveviitieictct ettt bbb bbb s bt s bt n s s ssnssnna | sbssessesssssssessesstessessesanes 950,275 | cooeveeeeeeeeee 4,758,300
4. Unrealized valuation INCrEASE (ECIEASE)..........cceueveieeiereieee ettt s s s s s sse s ssssessessssanans | sessessesssesssssessnsssanens 66,995,360 | ..ooovveereicreierernians (2,001,531)
5. Total gain (I0SS) ON QISPOSAS..........covvieiriiiiiiieicisitese ettt sttt b ss bt s s ben s s banans | sbessessesssssssassesnbensenes 12,980,284 | ...oovvieeee 6,043,579
6. Deduct consideration for bonds and StOCKS AISPOSEA O .........cvveveeiiriiieiie et ess st s e sesaenes | stessessssssssessnssnsanees 347,786,524 | ..o, 849,711,858
7. Deduct amortization Of PrEMIUM.........cccuieieiciisie ettt bbbt b st nse s tentens | sbensessesssssnsessessesntenes 10,293,777 | oo 50,478,278
8. Total foreign exchange change in book/adjUSted CAMTYING VAIUE..........cc.rueiererirriinrireisiieesssieesessssseessssssssesessessssssessesssssnes | eesessesssssssssessassssssessassansssssessessnssns | sessessssssssessasssnssessessassssssessassnsanses
9. Deduct current year's other than temporary impairment FECOGNIZE. ...........ciuiireiriiiieieieiieese et sssessens | festessessssessassesssssssessessssessessssessessess | ssessessssassessessnsessassssanes 1,045,478
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-7+8-9).........ccceoerierereirrieiieeisereeeseeeseesessenis | cvevsevesssssseseeseenas 3,420,824,502 | ..oovvvereeins 3,194,644,644
11, Deduct total NONAAMItIEA BMOUNTS............ccoeieiiiieieie ettt b e se st s s bt bs s s s s s e ssnses | ehessesssssnsasses et snteses et ensensesnsansenses | absesnsonsessesansessesetensessessnsantensessntan
12. Statement value at end of current period (Ling 10 MINUS LINE 11)......cviveveeiiiiiiie ettt seesssasssessaesssnans | sressessssssssssessesneas 3,420,824,502 | ..o 3,194,644 ,644




Statement for March 31, 2012 of the PROGRESS'VE DlRECT |NSURANCE COMPANY
SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

20I1SO

During the Current Quarter for all Bonds and Preferred Stock by Rating Class
1 2 3 4 5 6 7 8
Book/Adjusted Carrying Acquisitions Dispositions Non-Trading Activity Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year

BONDS

ClASS 1 (@).erererrererrereerrissisieesessessssessssessessss et ess st st ssessenssssessessassssssesses | sesessesssnssessesens 1,991,657,487 | ..oovoeverenne 372,993,788 | ...oovveerirene 210,163,721 | oo 28,229,825 | ...covvvreienne 2182, T17,379 | oot | reeeisessssessss st ssstessennes | nsesssesessesnsnens 1,991,657,487
2. ClASS 2 (@).reruurrerereerirmeresieeenises sttt | ettt 586,018,824 | .......ccooevvrvrrerenns 107,781,051 | covooreerercriiies 130,210,075 |...ovvercrrircrnnnns (36,099,103) | ...cvvvvmmrrerrarenens 527,490,897 | ..ovovvvveermrerirersssnnerissesssines | seersssssessssesssssssssessssssssssns | sessssssssnsssssinens 586,018,824
3. C1ASS 3 () rrruurrerruerrsrerisieeesis s st b | st e 19,349,271 | oo 35,000,000 | ..oooerevrrrririneeenns 5,347,192 | .ovvvvereeeeseeriineens (935,644) | ..coormervrreriiienns 48,086,435 |.....ooovevurereirerisieenisessiins | seesisesesisess st ssst | s 19,349,271
4. CIASS 4 (B).rurvereueeesseerisieeessee s st | eeeest st B 13,750 | vvernreeieeriseesesssenssnesenns | conseesssesssssesssssssssssssssssessses | sesssssesssssssssssssssssens T TN 5,211,529 | .ooeveireretinesniseesssssesissssess | evssesssssssssssessssssssssssssssseses | sneesssssssssssssesesssens 5,113,750
5. ClASS 5 (B).eeruvurveireieriieiie ettt sttt ssesnte | estsses et estes e s besse s e s sssstessetans | shestesietestessessas s s s e st estessesantes | aebessesistestessebstessesses et essesebnta | Hestessebsssessessesantestesssentessesntens | shessebiesstessess et estesses e bessesesnts | seiessessesestesses st enses e bssesaesassensa | estessesstestes e s st esaebeesen s saesntans | sbestesiesentes et et n s s st et s st
B, ClASS B (2)..rruurvereueeessreressreeesseeeessseesssseses s seess st se st eenns s | eEtenst st st 143,545 | .oiveeiseeeessseeisssesssssssssssssens | nsessesssssss st ssensssssses | essenss s senesssssees (45,374) | coovvverenreesneeeseiinnae 98,171 | cioeeieerensnreesssesessesnesssessssns | seeesssssnsss e ssssst s sesstns | sessssesss et ssness e 143,545
7. TOMAI BONGS.......vveoreeeerrececreeeeseseeesssseeessseecssseesesssssssssessssssssssssensssssssssssssssssnnes | sesssssesessnneesenns 2,602,282,877 | ...ovvvverrrrrerrs 515,774,839 | ...ovververrrrrens 345,720,988 | .....coovveerrrriienes (CHA7E Y1) — 2,763,584,211 | covoooveererecerecereeeeceneeeens (U (V) — 2,602,282,877

PREFERRED STOCK
B ClASS Tttt | eeeb bbbttt | Shesee bbbttt | 4ehee bbb bbb bbb | Sebe e bbb e bbbt b bt | Sebiee b b e bbb ees | Shbiese e | Shbes bbbttt | Shbee bbbttt
0. ClASS 2uunveveeeerrneeeesseests et eess s ettt enss s | Sessresst et nenseen 55,113,680 | ovvevrereerreeeessrrressnesessnnsessns | sesssnnsssssssessssnesssnns 1,531,765 | .ooorveerererrrrreennnn. 1,875,000 | ..ooveernreverreeernnne 55,456,915 | covvorerveernreessereessneesssnnesssens | sesvsssssssssnssssssssstsssessssssstans | sessssssssnnsssssanssses 55,113,680
10, CIASS B..ovvveerueeeermeressseeessesessssessssessssssesss s sssssssssss s ssssssssssssssssssansssssssssssasssssns | sesssssssssssnsesssssnnees 17,194,800 | .oooveeerrreerneeesseeesssesessnnees | cessmeesssnesssssesssssssssssssssssssnees | oeeessssssessssnsssssssneseen 220,350 | .veernrrerrnneennane AT414,950 | .oooeveoeeeeeeeeseseesesssnseeens | crnssesssssesssssssssssssssssssssssssssss | sesssssssssssssessssnees 17,194,600
T 7 o o P o OO ORI PO
12, CIASS DR R | SRS RSeS| HEseR R R Res | SeeRRR LRSS R SRR R | He8seeRE R R R eens | eeRE SRR R bR | SeeE RS R R Rt | HhireR RS een e | seest et
13, CIASS Bttt | SEEEE LSRRkt | £EteeEE R R e et eren s | SeEEEfeEE LR LR e eeR e | fEffeEEE R et Rt n e ernte | eeEREeeEE Rt R et E et | SeEtenE et et eR et | ConeRe ettt | seret et
14, Total Preferred STOCK. ... ivevuereiereiiseerissessisssessssesessssesssssessssssssssssessssssensns | sesssssssssssssssssssens 72,308,280 | ....ovveeeerersrierssenns e (O I 1,531,765 | ..oveeenerensereennaes 2,095,350 | .oeoouereernirirneens 72,871,865 | covorvcrcensnerissreisssenissssceens O PR (O I 72,308,280
15, Total Bonds and Preferred SOCK..........wvuuurreerrereineeeesnneeesnseeesseeessssesssssesssans | seeessssessssanseees 2,674,591,157 | .oooovvrvererrernnes 515,774,839 | ...ovverrrrrirrneens 347,252,753 | ..ooovvvereriinnenes (IR 10 | P—— 2,836,456,076 | .....ocvverrrrerrereinnerernneeeens LU TN (U I 2,674,591,157

Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation:
NAIC 1§.......... 0; NAIC2S.... 0; NAIC3S..... 0; NAIC45S......... 0; NAIC5S.......... 0; NAICBS.......... 0.




statement for March 31, 2012 of e PROGRESSIVE DIRECT INSURANCE COMPANY

SCHEDULE DA - PART 1

Short-Term Investments

Book/A1djusted ’ Ac:t;ual Interest ‘éollected Paid for Acc5rued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999, TOtalS.......eveeeeeerereirieireiriens | e 461,748 |.......c........ XXX vrvvreieineieereenee | coveineeeneissssessensienen AB1,748 | oo 26 | e
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying valug, DECEMDET 31 Of PHIOT YBAI.........ccviuiveiicieieicee sttt b s bbb s s eas | sebssebessssssessssebesessaesssans 885,945 | ..o 51,064,741
2. Cost of short-term iNVESIMENS ACGUITET............cvuivervieieeiiiee ettt bbbt bnans | seebsssassessssessessessnsensesas 3,885,386 | ..ccvovererieiereieinne 106,257,384
3. ACCIUAI OF GISCOUNL......oooeveovesetaeiseeees st n s | eebses s st et eran st enass | reressesssnes s s s enesss 151,525
4. Unrealized valuation INCIEASE (ECIEASE).........cruueveiiririiieiciiieie ettt s bbb s s ss bbb s bbb bbb s s ssesns | sebsstessessssessebse s s s ss e s s s st esses e bassenas | 1ebssbassessesss s s s s s s st s s st n s s bees
5. Total gain (I0SS) ON GISPOSAIS.........vurerrireririreieerissiseisestssese et ess st ss st et s s s st es st ssensensans | eesstenssessessessas s s sess st s s e st st st e sss | £essntsssessestens e s ssen s s s s s s s st nee
6. Deduct consideration reCeived 0N ISPOSAIS............c.cuiveireiieiiiiiisicieisse ettt snsessenns | sressssssesessntesses s tensenas 4,309,583 | oo 156,641,667
7. Deduct amOrtization Of PIEMIUM..........c.eiireririrrsersieireesssess st ess e s s ss st ess s st st ss st s s st st e ssessensanssnes | wesssssssnssessensunssnssensanssnssnssenssnssnstes | sosssessessossssssnssessnsnnssessns 542,017
8. Total foreign exchange change in book/adjuSted CAITYING VAIUE. .........c..ciuiveiriiiieieceteee ettt sees | sresssssstessesssssssesse s sssessesssssssessesans | sbssessessessssessessssastessesaees 595,979
9. Deduct current year's other than temporary impairment FECOGNIZEM. ...........euieiurerririerieieirerie et sessssens | rsesesenssssssssssssssssssssessssssssssssssssssens | cressessssessessessnsessesssssssessssnsssssssssnes
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-T48-9)........ccceririiriierienisiesissessssnessssnes | consesessssnsessssssesesssenns 461,748 | oo 885,945
11, Deduct total NONAAMITIEA @MOUNES...........cuuvirieicieeireire et ss e bbb st | SeEfeEseEE et E bbbt snm e | € entensseeen e ne st
12. Statement value at end of current period (LiNg 10 MINUS LINE 11)...cu.cuieiiuiiiieieisisssisissiessesssssssssessssssansesssssnsessessssensesses | srossassesssssssesssssssessesssnes 461,748 | oo 885,945

QsSl03




statement for March 31, 2012 of e PROGRESSIVE DIRECT INSURANCE COMPANY

Sch. DB-Pt A-Verification
NONE

Sch. DB-Pt B-Verification
NONE

Sch. DB-Pt C-Sn 1
NONE

Sch. DB-Pt C-Sn 2
NONE

Sch. DB-Verification
NONE

QsSI04, QSI05, QSI06, QSI07



statement for March 31, 2012 of e PROGRESSIVE DIRECT INSURANCE COMPANY
SCHEDULE E- VERIFICATION

Cash Equivalents

1

Year to Date

2
Prior Year Ended
December 31

1. Book/adjusted carrying value, DeCEmMBEr 31 Of PHOF YEAI..........ciuiieieiciieieie et ssssssens | oessessesssssses e sssssse s ssssssesaes 10,025,476 | oo 3,599,990
2. Cost of cash €qUIVAIENES ACAUITE. ........ccvueireiiiiiieieieisieie sttt bbbt st ess e sbnts | sbestessesssssssassessssastes s snsessesas 14,709,976 | oo 348,391,314
3. ACCTUAL OF BISCOUNL........ooiiiiiiiii bbb | bbbt 92,938 | oo 133,835
4. Unrealized valuation INCTEASE (HECIEASE)..........evueveuiirireireisiieiseissssies et isss sttt s et sse st sssessessesanse | 4esessessssassessesastessessssessessessesassessessssansessess | sresssssssessessssassessesstessessssssassessesnnsessessnsa
5. Total GaiN (I0SS) ON QISPOSAIS......c.cvvuivviecteieeteiiee ettt ettt bbbttt bbb s et bt et s s ssaebsssebesssseses | 2resessssssesesssses et e se s s ssbeb s s sesasssebessesesessnne | nesesessssesebsssebes s ses e b s s et e s s eseban st s s s b s nas
6. Deduct consideration received on disposals
7. Deduct amOortiZation Of PIEMIUML.........c..ceuiirieereiiereee ettt et st es e bbb sae s b st b s es s s bsssasseses | evsessssestessssssessessssssssssesasssssessessebssessesens | sbsessssessessesastessesassessesse s s s essesses s s s sessntanes
8. Total foreign exchange change in book/ adjusted CarryiNg VAIUE............ccovevreveicvcveesie et sessenaes | ctessessssssssssssssssssses s sssessesssenes 496,666 | .....covereererereieeer s (300,082)
9. Deduct current year's other than temporary impairment FECOGNIZEA............ccviiiueieiieiriiee et ssnes | eeresssissessssresessssesssssesessssesssssesessesessssnns | sesesessssesessssesessssesassnsesessnsesessnsesessnsesessnnes
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-8-T+8-9).........cc.covvrivrrimrreerieriereeereeis | ceverieieesese e 14,725,056 | oo 10,025,476
11. Deduct total NONAAMITIEA AMOUNES...........ciuuieeiiriirieir et ss sttt | e sentse e sttt enbsnt s | enbnntsnesentenb s e nen st
12. Statement value at end of current period (Ling 10 MINUS LINE 11).......cviuiuiieeriricieieiecieiies ettt essssaenaes | steveesssssssssssssssssssesssssnsessesas 14,725,056 | oo 10,025,476

QSl08
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Statement for March 31, 2012 of the PROGRESS'VE DlRECT |NSURANCE COMPANY

SCHEDULE A - PART 2

Showing all Real Estate ACQUIRED AND ADDITIONS MADE During the Current Quarter
4 5

1 Location 6 8 9

2 3 Additional

Actual Cost Book/Adjusted Carrying Investment

Date at Time of Amount of Value Less Made After

Description of Property City State Acquired Name of Vendor Acquisition Encumbrances Encumbrances Acquisition

Acquired by Purchase
CAMPUS | HOME OFFICE COMPLEX Mayfield Village. OH ....10/01/2007 114,904
EASTMARK OFFICE BUILDING Mayfield Heights OH ....10/01/2007 6,152
ALPHA NORTH OFFICE BUILDING Highland Heights. OH ....10/01/2007 100
COLORADO SPRINGS CALL CENTER Colorado Springs Cco ....10/01/2007 14,575
0199999. Totals 0 0 135,731
0399999. Totals 0 0 135,731
Showing aII Real Estate DISPOSED Dunng the Quarter Including Payments During the Final Year on "Sales Under Contract "
1 Location 4 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 Expended for 9 10 1 12 13
Additions, Current
Permanent Book/Adjusted Year's Total Book/Adjusted Gross Income Taxes,
Improvements |  Carrying Value Other Than Current Total Foreign Carrying Foreign Earned Repairs,
and Changes Less Current Temporary Year's Change in Exchange Value Less Amounts Exchange Realized Total Less Interest and
Disposal in Encumbrances Year's Impairment Change in B/A.CV. Change in Encumbrances Received Gain (Loss) | Gain (Loss) | Gain (Loss) Incurred on Expenses
Description of Property City State| Date Name of Purchaser Actual Cost | Encumbrances Prior Year Depreciation | Recognized | Encumbrances | (11-9-10) B./A.C.V. on Disposal During Year | on Disposal | on Disposal | on Disposal |Encumbrances| Incurred

NONE
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Showing all Mortgage Loans ACQUIRED AND ADDITIONS MADE During the Current Quarter
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1 Location 4 5 6 7 8 9
2 3 Actual Additional
Cost Investment Value of
Loan Date Rate of at Time Made After Land and
Loan Number City State Type Acquired Interest of Acquisition Acquisition Buildings
Showing all Mortgage Loans DISPOSED, Transferred or Repaid During the Current Quarter
1 Location 4 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 8 9 10 1 12 13 Book Value/
Book Value/ Current Year's Total Recorded
Recorded Unrealized Current Other Than Capitalized Total Foreign Investment Foreign
Investment Valuation Year's Temporary Deferred Change in Exchange Excluding Exchange Realized Total
Loan Date Disposal Excluding Increase (Amortization)/ Impairment Interest Book Value Change in Accrued Interest Gain (Loss) Gain (Loss) Gain (Loss)
Loan Number City State Type | Acquired Date Accrued Interest (Decrease) Accretion Recognized and Other (8+9-10+11) Book Value on Disposal Consideration on Disposal on Disposal on Disposal

NONE
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Statement for March 31, 2012 of the PROGRESS'VE DlRECT |NSURANCE COMPANY

SCHEDULE BA - PART 2
Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter

2 Location 5 6 7 8 9 10 1 12 13
3 4 Actual Additional Commitment
Name of NAIC Date Type Cost at Investment for Percentage
cusIP Name or Vendor or Desig- Originally and Time of Made After Amount of Additional of
Identification Description City State General Partner nation Acquired Strategy Acquisition Acquisition Encumbrances Investment Ownership
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 1 12 13 14
Book/Adjusted Current Year's | Current Year's Total Book/Adjusted
Carrying Value Unrealized | (Depreciation) | Other Than Capitalized Total Foreign Carrying Value Foreign
Date Less Valuation or Temporary Deferred Change in Exchange Less Exchange Realized Total
CUsIP Name or Name of Purchaser or Originally | Disposal | Encumbrances, Increase (Amortization)/ |  Impairment Interest B/ACV Change in Encumbrances Gain (Loss) | Gain (Loss) | Gain (Loss) | Investment
Identification Description City State Nature of Disposal Acquired Date Prior Year (Decrease) Accretion Recognized and Other (9+10-11+12) B.J/A.C.V. on Disposal Consideration | on Disposal | on Disposal | on Disposal Income
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Affiliated
000000 00 0| GADSDEN, AL, LLC GADSDEN |ALM | RETURN OF CAPITAL......cooovmirierisrrenssssssserans 10/18/2003 | 02/29/2012 0 0
2099999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Affiliated 0 0 0 0 0 0 0 0 0 0
4099999. Subtotal - Affiliated 0 0 0 0 0 0 0 0 0 0
4199999. Totals, 0 0 0 0 0 0 0 0 0 0
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Statement for March 31, 2012 of the PROGRESS'VE DlRECT |NSURANCE COMPANY

SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

1 2 3 6 7 8 9 10
Paid for NAIC Designation
cusIP Date Number of Accrued Interest or Market

Identification Description Foreign|  Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
Bonds - U.S. Government

912828 SD 3| US TREASURY NOTE 1.250% 01/31/19.....ccouummuirvimmrressnesressnenesssssessssssessesssesssssssesssssssesssssssessssssnesssses | coseesessos ....02/09/2012 | CSFBdirect. 12,353,516 12,500,000 4,293 |1

912828 SE  1|US TREASURY NOTE 0.250% 02/15/15.........comrvvvemmmrreermereesssneeessssessssssesssssssesssssssesssssssessssssessssssssssses | soseesssses ....03/29/2012 | Barclays Capital 5,612,480 5,650,000 1,707 |1

912828 SH 4 |US TREASURY NOTE 1.375% 02/28/19......cccccvvvvveuumiunneririieesmmimmmneesssssesssssssssesssssssssssssssessssssssssssnnssens | sevsssseees ....03/01/2012 | Barclays Capital 19,918,750 20,000,000 1,495 |1

912828 SJ 0| US TREASURY NOTE 0.875% 02/28/17......coucuiiriesmsimiesssssisssssssssssssssssssssssssssssssssssssesssssssesssssssessssssssssses | cossesssees 02/29/2012 | CSFBdirect. 23,992,500 24,000,000 571 |1
0599999. Total - Bonds - U.S. Government. 61,877,246 62,150,000 8,066 XXX
Bonds - U.S. Special Revenue and Special A t

3137A) MG 6| FHMS 2011-KO16 X110 1.742% 10/25/21.......cvveocvreeiscreiiisesseeisessessssssssssssssssssssssssssessssssssssssssnsssssanes. | cessneenes ....01/31/2012 | Various 202,824 693 |1FE

60636X T8 6| MISSOURI ST HSG SF 5.700% 09/01/38.......ccrvuuummrirmssssississsssssssssssssssssssssssssssssesssssssssssssessesssssssssssnes | coseesseees ....02/07/2012 | Barclays Capital 1,026,000 960,000 24,168 | 1FE
3199999. Total - Bonds - U.S. Special Revenue & Special A t 1,228,824 960,000 24,861 | .......... DY S
Bonds - Industrial and Miscell

02666Q K6 9| AMERICAN HONDA FINANCE 1.450% 02/27/15.........cvvveermeeereerserssssmessessmsessssssesssssssessssssesssssosesssssssensss | sersmnenses ...02/21/2012 | Royal Bank of Scotland 14,992,050 15,000,000 1FE

126191 AA 3| COMM 2012-9W57 A 2.365% 02/10/29........cccvrvrveeerrisnecenrrieeessimssssesessssssssssssssessssssssssssssssssssssssssssssnnssies | conssseeens ....02/16/2012 | Various 65,652,870 65,000,000 106,735 [ 1AM....coevrvrvrrrrrinnne

126192 AA 1| COMM 2012-LC4 A1 1.156% 12/10/44.........ocoeerreerrerreirresreisssessessssessssssessessessesssssesssssssessssssessssssesssssnns. | seosneeees ....03/01/2012 | Deutsche Bank 7,999,847 8,000,000 4,881 | 1AM

126192 AB 9| COMM 2012-LC4 A2 2.256% 12/10/44..........comserreersrerecrsssresssssssesssssssssssssssssssssssssssssssssssssssssssssssssssssssssnns. | seonssees ....03/01/2012 | Deutsche Bank 7,069,844 7,000,000 8,335 | 1AM

12622D AB 0| COMM 2010-C1 A2 3.830% 07/10/46 ....03/01/2012 | CSFBdirect. 795,000 750,000 399 |1FM

12622D AC 8| COMM 2010-C1 A3 4.205% 07/10/46 ...02/21/2012 | Various 15,330,600 14,195,000 38,135 | 1FM

15231A AC 0| CXHE 2006-A AV3 0.402% 06/25/36 ....03/127/2012 | CSFBdirect 14,077,599 15,178,004 678 |1FM

30224X AL 8|ESA 2010-ESHA B 4.221% 11/05/27........ccrvveeerreriiesesriseesiiesessisssesssssssssssssssssssssessssssssssssssssesssssssesss. | soseessenes ....02/09/2012 | Merrill Lynch 20,300,781 20,000,000 26,965 | 1FM.

36162N AD 9| GEET 2012-1 Ad 1.230% 01/22/20..........ccoomrerrererereeeommenseeeessesesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssss | sessssssans ....03/14/2012 | CSFBdirect. 14,998,775 15,000,000 1FE

39153V BC 7| GALC 2012-1 A3 1.250% 04/15/15........ouevrvermerresmmeressieessssesesssssssesssssssesssssssesssssssesssssssessssssnsssssssessssssns. | coseessenes ....03/21/2012 | Wells Fargo Bank 10,999,625 11,000,000 1FE

44890G AD 7 |HART 2012-A A4 0.950% 12/15/16 02/28/2012 | JP Morgan Securities 5,999,424 6,000,000 1FE

46637E AA 1|JPMCC 2011-PLSD A1 2.190% 11/13/44. ...01/20/2012 | JP Morgan Securities 4,975,929 4,932,767 4,801 [1FM

46637E AC 7 |JPMCC 2011-PLSD A2 3.364% 11/13/44. ....03/27/2012 | Various 2,447,452 2,335,000 4,339 | 1FM

46637E AL 7 [JPMCC 2011-PLSD C 5.143% T1/13/44........covvoieerrirreerieisesseiissesesisesssssse s sssssssesssssssssssssssssssssnses | coseesssnns ....03/05/2012 | Various 10,508,584 9,955,000 37,376 | 1FM.

52108H 2W 3 [LBUBS 2005-C1 AJ 4.806% 02/15/40.........cccmervreerrrerimreesisssessissssssssssnsssssssssssssssssssssssssssssessssssssesssssnnes | sesssssnes ....03/23/2012 | Goldman Sachs 15,800,484 15,075,000 34,213 [1FM

571748 AP 7| MARSH & MCLENNAN COS IN 5.750% 09/15/15.........cerreummmerreemsereesessesssessssssessssssssssssssesssssssssssssnnes | coseeeesens ....03/26/2012 | Barclays Capital 11,218,700 10,000,000 22,361 | 2FE

59217G AM 1| MET LIFE GLOB FUNDING | 2.000% 01/09/15 ....01/04/2012 | Deutsche Bank 9,981,500 10,000,000 1FE

63946B AC 4 |NBCUNIVERSAL MEDIA LLC 2.875% 04/01/16 ....01/25/2012 | Various 18,508,720 18,000,000 166,271 [ 2FE.....cvvvvrecrriirirenns

65476Q AD 2| NALT 2012-A A4 1.130% 05/15/17 ..ocouuvvveererreermnerressseesessssessessssessssssesssssssesssssssesssssssesssssssessssssnessssssnnses | sessneeees ....03/15/2012 | Bank of America Corp 15,999,875 16,000,000 1FE

78573A AA 8| SABMILLER HOLDINGS INC 3.750% 01/15/22.......c0cmvvvermerreerieseesssessismssssesssssssssssssssssssssssssssssssssssssssssss | cossssessos ....01/10/2012 | Morgan Stanley. 19,904,400 20,000,000 2FE

78573A AB 6| SABMILLER HOLDINGS INC 2.450% 01/15/17....c.ovooumervermmeereesmnesssssneessssssessessssesssssssssssssnessssssnsssssssnssssses | coseesssses ....03/23/2012 | Various 19,936,622 19,810,000 51,343 | 2FE

86360L AC 0| SASC 2006-WF2 A3 0.392% 07/25/36 ....01/31/2012 | Goldman Sachs 14,424,999 14,987,012 1,597 [1FM,

89233P 5S 1|TOYOTAMOTOR CREDIT 2.050% 01/12/17 ...01/09/2012 | Citicorp Securities Inc 9,983,500 10,000,000 1FE

92887C AG 3|VFET 2012-1A A4 1.090% 08/15/17 ....03/07/2012 | JP Morgan Securitie 13,996,818 14,000,000 1FE

94106L AX 7| WASTE MANAGEMENT INC 2.600% 09/01/18.......ccvvvvummrrresmmaenresmssrissssssisssssssssssssssssssssssssessssssssssssssnnes | sossesesses ....03/22/2012 | Various 14,941,585 14,500,000 7,511 | 2FE

983130 AS 4| WYNN LAS VEGAS LLC/CORP 5.375% 03/15/22.......ccovumrrvreemeereireneerisnssessssssessssssssssssssessssssssssssssnssssssses | sossesseees ....03/05/2012 | Deutsche Bank 35,000,000 35,000,000 3FE

714264 AF 5| PERNOD-RICARD SA 2.950% 01/15/17 Frvronnes ....02/01/2012 | Various 13,118,160 13,000,000 18,110 | 2FE

902133 AL 1|TYCO ELECTRONICS GROUP 1.600% 02/03/15 ....03/23/2012 | Various 10,152,864 10,145,000 24,799 | 2FE

928670 AJ 7| VOLKSWAGEN INTL FIN NV 1.625% 03/22/15, ...03/19/2012 | Bank of America Corp. 14,956,800 15,000,000 1FE
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Statement for March 31, 2012 of the PROGRESS'VE DlRECT |NSURANCE COMPANY

SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

1 2 3 6 7 8 9 10
Paid for NAIC Designation
cusIP Date Number of Accrued Interest or Market
Identification Description Foreign|  Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)

3899999. Total - Bonds - Industrial & Miscellaneous 434,073,407 | oo 429,862,783 | ..o 558,849 |......... P S
8399997. Total - Bonds - Part 3 497 AT9ATT | oo 492,972,783 | oo 591,776 | v P S
8399999. Total - Bond AT ATATT | o 492,972,783 | oo 591,776 | .......... P S
C on Stocks - Industrial and Miscellaneou:

017175 10 0 |ALLEGHANY CORP ....03/06/2012 | State Street Bank 482.000 126,540 XXX L

04941A 10 1 |ATLAS RESOURCE LP. ...03/14/2012 | Spin Off 451.000 5,996 XXX |

30161N 10 1 [EXELON CORP ....03/13/2012 | Tax Free Exchange 23,157.000 913,626 XXX L

38141G 10 4| GOLDMAN SACHS GROUP.........coocourreiimarieiiisseesisssesssessessssssssssssessessssessssssessssssssssssssssssssssesssssssesssss. | sessnesses ....03/26/2012 | State Street Bank 29,700.000 3,800,070 XXX |

441060 10 O [HOSPIRA INC.....oucvvvermerrisimeeiesiessesssesssssssessesssss st s sssssee st sessssesssssssessssssessssssnnes | cossssnnes ....03/30/2012 | State Street Bank 10,400.000 391,593 XXX L

879433 82 9| TELEPHONE & DATA SYSTEM.....oiiveiicrreiirrrssissessssssssssssssessssssssssssssesssssssssssssssssssssssssssssessssssesssssnns. | vossesssses ....01/25/2012 | Tax Free Exchange 35,110.000 836,708 XXX L

98212B 10 3| WPX ENERGY INC....oouiiuuuuiiiississssissessssssssssses s st | nennescos ....01/03/2012 | Spin Off. 7,300.000 80,230 XXX |
9099999. Total - Common Stocks - Industrial & Miscellaneous. 6,154,763 XXX [ PO S
9799997. Total - Common Stocks - Part 3 6,154,763 XXX (V) PO S
9799999. Total - Common Stocks 6,154,763 XXX (U XXX
9899999. Total - Preferred and Common Stocks 6,154,763 XXX V) P —
9999999, Total - Bonds, Preferred and Common Stocks 503,334,240 XXX 591,776 | ......... XXX
(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.
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Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter
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1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
0 Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock Stated or
i Number of Adjusted Valuation Year's Temporary | Changein | Exchange Carrying (Loss) (Loss) (Loss) Dividends |Contractual| Market
CUsIP g | Disposal Shares of Carrying Increase/  |(Amortization)| Impairment B./A.C.V. Change in Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | B.JA.C.V. | Disposal Date | Disposal Disposal Disposal |During Year| Date (a)
Bonds - U.S. Government
3620AN  RT  9|GNMAPLC 2.990% 04/15/20.........ccoocrmmvremmrrirmarrirns | e 03/01/2012| Paydown........ . 390,179 | oo 390,179 | oo 390,122 390,125 B4 | i | s LY/ RN (OO 390,179 0| oo 1,946 |04/15/2020|1...........
912828 QE 3 |US TREASURY NOTE 0.625% 04/30/13.........ooccrnvee | oene 01/20/2012| Goldman Sachs.. B 42,842,953 | ....... 42,600,000 | ....... 42,669,891 | ....... 42,647,350 | ..ocoorvrererinins | e (2,15) [ oo | e (2,151) [ oo | e 42,645,199 | ..o [ e 197,754 | ..... 197,754 | ...... 61,442 |04/30/2013|1...........
912828 SH  4|US TREASURY NOTE 1.375% 02/28/19......ccccovcruve | o 03/20/2012| Barclays Capital...... N 19,500,000 | ....... 20,000,000 | ....... 19,918,750 526 | .oovveviiiiein | e YL I [N 19,919,276 | ..oovvirnnnne ...(419,276) | ...(419,276) | ...... 15,693 |02/28/2019(1...........
0599999. Total - BONdS = U.S. GOVEIMMEN. ....vuuirereiestistesssissis sttt snnssnnsens | sensen 62,733,132 | ...... 62,990,179 | ....... 62,978,763 | ... 43,037,475 | oo 0 | s (Y40 I [ (1,571) | oo [V 62,954,654 | ..ooovvrind 0 [..(221,522)] ...(221,522) | ..... 79,081 |...... XXX... | .XXX....
Bonds - U.S. States, Territories and Pc ions
167486 AJ  8|CHICAGO ILL 5.250% 01/01/12....cvvevrvnerirerirneernns | v 01/01/2012 Maturity. I [ 1,120,000 | ......... 1,120,000 | ......... 1,177,004 | ......... 1,120,000 (VOO ISR 1,120,000 0 . 29,400 |01/01/2012| 1FE......
167486 AX  7|CHICAGO ILL 5.250% 01/01/12.....ccvevrvverrerirvcenes | v 01/01/2012| Maturity. . 235,000 | ..ocooneee. 235,000 | ..cooonee. 246,961 235,000 [V [OPPORRRTOTRN IV 235,000 0| oo 6,169 |01/01/2012| 1FE......
93974C  RL 6| WASHINGTON ST 5.000% 01/01/17....ccvvvervvivirinnnes [ o 01/18/2012] Merill Lynch.......cccoovrrvnniinnnnes . 5,989,400 | ......... 5,000,000 | ........ 5,862,050 | ......... 5,715,419 | oo | v [GRIND] T [P [CIRILD ] I 5,707,027 | .o | s 282,373 |..... 282,373 |..... 140,278 |01/01/2017| 1FE......
1799999. Total - Bonds - U.S. States, TErrtories & POSSESSIONS. .......uirruiririiurirssissismssesssssessssssssssssss s enssssesssssssssssesssssssenssssesssnssssses | svesenes 7,344,400 | ........ 6,355,000 | ......... 7,286,015 | ......... 7,070,419 | oo 0 ] s (8,39) | .vvvrennnad [ (8,391) | oot [V 7,062,027 | oo 0 ... 282,373 |..... 282,373 |..... 175,847 |...... XXX... | .XXX....
Bonds - U.S. Special Revenue and Special A it
041083 MM  5|ARKANSAS ST HSG 5.000% 07/01/35.... o 01/01/2012| Call  100.0000.... 550,000 550,000 556,886 0. 13,750 |07/01/2015| 1FE......
041083 QM  1|ARKANSAS ST HSG 5.500% 07/01/37.... B 01/01/2012( Call ~ 100.0000.... e | ! 745,000 | ..ooonee 745,000 | ............797,895 | ............ 772,268 | ...oovvvvierrenne 0 . 20,488 | 01/01/2017| 1FE......
246395 JE 8| DELAWARE ST HSG 5.750% 01/01/36.......ccrveernees | oene 01/01/2012| Call ~ 100.0000.........ccmmremrrres | ervrmrereriserreriinnes | oeeereeennd 445,000 | ....cvvne 445,000 | ...covnees 482,380 | .....coone. 460,353 | ..o | s (15,353) [ .oocevnerrrrrerenns | cereeens (RETRIK) | O IS 445,000 0 . 12,794 |07/01/2016| 1FE......
246395 NL 7 |DELAWARE ST HSG 5.900% 07/01/38........ccovvevvee | oene 01/01/2012| Call  100.0000...........covveerrrenee . 695,000 | ............ 695,000 | ............ 755,507 | ..oooevere 726,997 | .ovvvvervcrren | v (31,997) [ ovvveverrinein | v (31,997) | cvvvrerriens | e 695,000 0 20,503 |01/01/2017| 1FE......
246395 PD 3 |DELAWARE STHSG 5.600% 01/01/39........ccccvvrunes | vevne 01/01/2012| Call ~ 100.0000...........coocorvenne . 555,000 | ..cooneee. 555,000 | ..cooonen. 594,572 574,203 | oo | v (19,203) [ .ooevevvvrrireien | cevreens (19,203) | ovoveereriens | v 555,000 0. 15,540 | 07/01/2017| 1FE......
3137AJ MG  6|FHMS 2011-K016 X110 1.742% 10/25/21........cccccnee | weeee 03/01/2012| Paydown........ 20,743 20,530 | ..ooovvrererienns | e (20,691) | ..ovvvvvrrcrernens 20,691) 0 551 |10/25/2021| 1FE......
313921 6F O|FNGT 2001-W3 A 7.000% 09/01/41 e 03/01/2012| Paydown........ 2,070 2,114 (136) ...(136) 1,978 0 | oo 25 109/01/2041| 1FE......
31392C MS  0|FNW 2002-W12A 7.087% 02/25/42.........ocovevervvernes | ceene 03/01/2012| Paydown........ 5,239 5,273 (V7£:) ) ISR ISR [V4)) I . 4,994 (VN IO 63 |02/25/2042| 1FE......
49130N CB  3|KENTUCKY HIGHER ED STUD 1.047% 05/01/20... | ..... 02/01/2012( Call ~ 100.0000...........covrrerec. . 655,000 | ............ 655,000 | ............ 655,000 655,257 (VX0 R IS (VLT4 ] RS IS 655,000 0 e 1,555 | 08/01/2015| 1FE......
60636X T8 6 |MISSOURI ST HSG SF 5.700% 09/01/38.........ccocve | e 03/01/2012| Call ~ 100.0000.........ccmmremerres | ervrmeeremerseeseeiinnes | vvereeinns 100,000 | cooovrvenee 100,000 | vovvvrnees 107,000 | cooovvreneee 106,258 | .coouvveereries | v ((CI433:) | I I (255 ) N [ 100,000 0 2,518 |03/01/2017| 1FE......
60636X WJ  8|MISSOURI ST HSG SF 6.000% 03/01/37.......cccvurer | e 03/01/2012| Call ~ 100.0000...........covveerrrenee . 350,000 | ..ccooneee. 350,000 | .......c.... 382,305 364,235 | ..o | e (14,235) [ ovvoeveirinein | v (14,235) | oo | e 350,000 0. 10,500 |09/01/2016| 1FE......
60636X YQ 0 |MISSOURI ST HSG SF 5.900% 09/01/37......ccccouvrer | ovne 03/01/2012| Call  100.0000.... 1,520,000 | ......... 1,520,000 | ......... 1,624,880 | ......... 1,612,072 [ oo | v (92,072) ..(92,072) .1,520,000 0| . 44,840 |03/01/2017|1FE......
647200 JUN  5|NEW MEXICO MTG FIN AGY 5.950% 07/01/37.......| ..... 01/01/2012| Call  100.0000.... . 195,000 | coovvveneee 195,000 | .oovrernne 212,550 1070 /2 O B (7,012) (7,012) v | e 195,000 0 5,801 |07/01/2016| 1FE......
647200 QK 3 |NEW MEXICO MTG FIN AGY 5.300% 01/01/39....... | ..... 01/01/2012| Call  100.0000.........ccerrermerrees | ervrmrerreeiseirseeiinnes | ererreeennd 410,000 | ...oovvnee 410,000 | ..ocvonees 434,805 | ............ 421,906 | .coovvveecieis | s (11,908) [ ..ovvveerrrirrenen | cerreens (11,906) [ .voverereriens | ervrrrirns 410,000 0 . 10,865 |01/01/2018| 1FE......
647200 TH 7 |NEW MEXICO MTG FIN AGY 5.600% 01/01/38.......| ..... 01/01/2012| Call ~ 100.0000..........cevveerrenee . 620,000 | ............ 620,000 | .......c.... 668,050 660,071 | ..ovvvericrireces | v (40,071) [ oovvrrerrrvervenen | e (40,071) [ overcerrriees | crveeerin 620,000 01 . 17,360 |07/01/2022| 1FE......
662826 EW 2 |NORTH TEX HIGHER ED AUT 0.981% 07/01/19..... | ..... 01/01/2012| Call  100.0000.........coevrermerres | crerererreriseireniiienes | ereineinns 755,000 | ..cvoneee. 755,000 | ..cooone. 755,000 | ..o 755,033 [RK) | I I (RK) | SN IO 755,000 0| e 1,490 |07/01/2015| 1FE......
676907 EU 8| OHIO HSG FIN AGY 5.000% 09/01/31.....ccvvvvvrernee | oene 03/01/2012| Call  100.0000.........ccemremerrer | ervrmemremirsenreeinees | veevreenns 260,000 | ...ocvvvee 260,000 | .....ouc.. 279,601 261,898 | ..oovvveerrennne | erereed(1,898) [ oo [ e (1,898) [ oo | i 260,000 0 6,500 |09/01/2012| 1FE......
676907 KV  9|OHIO HSG FIN AGY 5.500% 03/01/36. e 03/01/2012| Call ~ 100.0000.... 0. 12,375 |09/01/2016| 1FE......
67886R KE  7|OKLAHOMA HSG FIN SF 6.000% 09/01/36 e 03/01/2012| Call  100.0000.... 180,000 (V1 I 5,400 |09/01/2016| 1FE......
68608R 4E 0| OREGON ST HSG & CMNTY 5.625% 01/01/29....... | ..... 01/01/2012| Call ~ 100.0000...........ecvverrrenee . 250,000 | ..cvoneee. 250,000 | ..ooonee. 268,758 251,682 (V1N I 7,031 |07/01/2012| 1FE......
83712D QV  1|SOUTH CAROLINA HSG 6.000% 07/01/38........c.oc | .. 01/01/2012| Call ~ 100.0000........cccmeermrrerner | crrerrrerirneerneisenns | eeeveeienns 10,000 | .cooovrvrnnes 10,000 | .oooovrvrneee 10,842 10,629 0 300 (01/01/2017| 1FE......
83755G 2J 5|SOUTH DAKOTA HSG 5.750% 05/01/31......ccoovvveree | vonee 02/20/2012| Call ~ 100.0000.........ccmvererirer | ervrreeremirserseesnees | revereennd 475,000 | ...ocvenee 475,000 | ..oocvvnees 512,207 | oo 491,276 0 8,270 | 11/01/2015| 1FE......
88275F MU 0| TEXAS ST HSG & CMNTY 5.625% 03/01/39........... | ..... 03/01/2012| Call ~ 100.0000.... 317,620 ....(7,620) 0| e 7,453 |03/01/2016 1FE......
97689P 4N 5| WISCONSIN HSG & ECON 5.750% 03/01/38.......... | .cee 03/01/2012| Call  100.0000.... . 395,000 | .. ..395,000 | . 15,109) | .. 15,109) | .. 0] . 11,356 |03/01/2016] 1FE......
3199999, Total - Bonds - U.S. Special REVENUE & ASSESSMENL. ........vvuiviiriiiiriisisisssiieressssesss s sens s ssssssnssssesssssensenses | ersanea 9,931,972 | ......... 9,931,972 | ....... 10,575,140 | .......10,285,830 | .......ooe.e..0 | oo (354,018) | .. R (354,018)] .. 0 0 0 .. 237,328 |...... XXX XXX
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Bonds - Industrial and Miscellaneous
00206R AV 4|AT&T CORP 2.500% 08/15/15.........occvvemrrveerrririenns | e 02/07/2012| Wells Fargo Bank............ccccceveee | ovvrveommreemnreinenees | coveees 10,506,000 | ....... 10,000,000 | ......... 9,969,400 | ......... 9,977,526 | oooovveevvernne | vrrreeen T84 | s | v T84 | i | 9,978,290 | .cvovvevrincins [ e 527,710 |..... 527,710 |..... 121,528 | 08/15/2015| 1FE......
00764M DX 2 |AABST 2004-6 M1 0.782% 03/25/35........covverrvvervens | ceene 03/25/2012| PayAOWN..........vvemrvrrirrereeirninns | cevreerenisseeseesnees | vevenieennd 419,606 | ............ 419,606 | ............ 407,018 | ...ocevee A13,114 | s | 8,493 [ | 8,493 [ | 419,606 0 545 |03/25/2035| 1FM.....
035237 AM 0| ANHEUSER-BUSCH INBEV 4.125% 01/15/15......... | ..... 01/17/2012| Deutsche Bank...... 5,864,616 | ......... 5,400,000 | ......... 5,725,404 | ......... 5,660,347 | .o | eereeene(4,328) [ | e (4,328) | e | 5,656,019 | ..coovrirvcnns [ 208,597 | ... 208,597 |..... 114,469 | 01/15/2015| 2FE......
05532F AE  2|BCAP 2009-RR11 2A1 2.400% 10/26/35.........cccovuers | vonee 03/01/2012| PaydowWN..........ccouvvveermerirnrernceins | crvverinreneninsninenns | cerveneeennd12,086 | oo 412,066 0| oo 1,575 |10/26/2035| 1FM.....
05532X EZ 2 |BCAP 2010-RR4 12A1 4.000% 07/26/36..........cccccres | e 03/01/2012| Paydown ..746,845 (U 5,198 |07/26/2036( 1FM.....
055669 AC 9 |BMWLT 2010-1 A3 0.820% 04/15/13.......ccorvernvernees | eene 03/15/2012| PaydOWN..........ccourvemerrerirerereens [ ceverineennensssisenns | eeereeens 3,745,702 | ......... 3,745,702 0 6,286 |04/15/2013| 1FE......
05946X XP 3 |BAFC 2005-E 3A1 2.861% 01/20/50...........cccnvverrree | oene 03/01/2012| Paydown........ 926,341 | ............ 926,341 | coovvvvrnee 749,456 | ........... 749,456 | ...ooovvriverivers | 000 176,885 | oo | 2000 176,885 [ oo | s 926,341 0 3,900 |01/20/2050| 1FM.....
05947U VC  9|BACM 2004-3 A5 5.735% 06/10/39........cccormrrvermrrres | o 03/01/2012 Paydown........ B [ 79,580 | .ovvvirnne 79,580 84,796 82,954 | .o | eerereen(3,374) | o [ (3,374 | s [ i 79,580 (V1 IO 769 |06/10/2039| 1FM.....
05947U XN 3|BACM 2004-5 A3 4.561% 11/10/41.......vvevvrrvrrncrs | ceene 03/01/2012| PayAOWN..........vvemrrerrirrereririnenns | crereereninseesseesnees | veeiieenns 128,838 | ..cvvvrnee 128,838 | .ovvvvnees 121,848 | oo 128,652 | .o [ v 186 | s [ i 186 | | 128,838 0 [ 1,466 |11/10/2041(1FM.....
06052 AC  6|BAAT 2010-1A A3 1.390% 03/17/14......oovvvevrnrrer [ e 03/15/2012[ PaYOWN.........oovvrererieirirrierinnes | ervveisnrnsiesssninenes | ovneeins 1,620,343 | ......... 1,620,343 | ......... 1,620,281 | ......... 1,620,332 12 0 [ oo 3,737 {03/17/2014| 1FE......
07387B DY 6 |BSCMS 2005-PW10 A2 5.270% 12/11/40........cocccrse | e 02/01/2012| Paydown 680,223 ..680,223 ...683,939 679,240 983 0 5,975 | 12/11/2040( 1FM.....
12557Y AC  1|CITEC 2010-VT1A A3 2.410% 05/15/13.....ccccccrvrrvree | onee 03/15/2012| Paydown........ 3,890,029 | ......... 3,890,029 | ......... 3,944,732 | ......... 3,906,578 | ...ovovrirvreren | e (16,550) [ ..vvevvrerrirnnnne , 0 . 15,419 |05/15/2013| 1FE......
126408 GN  7|CSX CORPORATION 6.250% 04/01/15........cccvuvernes | o 03/26/2012| VarIOUS........coorererenrirerierieninns | ceseriesinsineeiineins | e 33,269,723 | ...... 28,895,000 | ....... 31,979,870 | ....... 30,885,553 | ..ouvvrerircirinns | e (121,924) | oo | s (121,924) | oo | e 30,763,629 | ..cocoverereenne ..2,506,094 |..2,506,094 |..... 837,342 |04/01/2015| 2FE......
17307G 4V 7|CMLTI 2006-HE1 A4 0.512% 01/25/36.........cccrvvvrres | ceeee 03/25/2012| PaydoWN..........ccorvveerierirereienis [ crvrerineinenisninenes | evvieees 1,344,941 | ... 1,344,941 | ... 1,096,127 | ......... 1,279,068 65,873 | ..o | e 65,873 [ ..ovverrerres | e 1,344,941 0| oo 1,293 |01/25/2036( 1FM.....
20173M  AB 6| GCCFC 2006-GG7 A2 6.032% 07/10/38.........ccccoues | e 01/01/2012| PaydOWN..........cceurvvrirrireeineinns | ceereeerneeiseisneeiinnes | oveineenns 176,439 | cocovvvnne 176,439 | covvvenees 179,761 | oo 176,265 L Z 30 N I L Z30 T IS 176,439 0 887 |07/10/2038| 1FM.....
22540V G6 3 |CSFB 2002-9 1A1 7.000% 03/25/40........ccmvvervrveres | eene 03/01/2012| Paydown........ 719 729 695 62 (39) 719 0 8 |03/25/2040( 1FM.....
22541N UJ  6|CSFB2002-CP5 A2 4.940% 12/15/35........occovmmmvrirs | e 03/01/2012| Paydown........ 909,714 909,714 | ..o 895,286 905,777 3,937 | oo | 3,937 | | s 909,714 0| oo 8,150 | 12/15/2035| 1FM.....
32027N  RX 1 |FFML 2005-FF5 M5 1.042% 09/25/35.........cccovvrrverer | cevne 03/25/2012| PaYAOWN..........vvuevenrirerirrereeins | erverieesnenissinseens | versesssnessensssenns | ceveeneens 811,944 24,358 21,817 2,541 | ... [PZZ131: ) R ISP (21,817) [ oo 0| covveene 1,292 |09/25/2035|6FM.....
34528R  AF 9| FORDO 2009-A A4 6.070% 05/15/14.......ccccovvvrvirs | e 03/15/2012[ PaYOWN.......c.ovvvrererieirirrierinnes | ervveinesnsiensnsinenes | ovnveeens 2,405,658 | ......... 2,405,658 | ........ 2,633,819 | ......... 2,455,973 (50,315) [ .vvvvrrvriirns [ ceerenens (50,315) [ ovvvererrvrienes | v 2,405,658 0 . 34,583 | 05/15/2014| 1FE......
36161H AC  5|GEEMT 2010-1 A3 0.940% 07/14/14.......ccovvvervvernnns | ceene 03/14/2012| Paydown........ 2,268,573 | ......... 2,268,573 | ......... 2,268,476 2,268,493 <V RN ISV £ 10 J 2,268,573 0| oo 3,455 |07/14/2014| 1FE......
361849 VWV 1|GMACC 2002-C3 A2 4.930% 07/10/39........cccvveurns | eene 03/01/2012| PaydOWN..........ccourvveereeriererenis [ crverieeeinenisnineies | evevenes 4,053,111 | ......... 4,053,111 | ......... 4,257,825 | ......... 4,108,762 | ..oovervvvvrienns | v (55,651) | .oovvvncvererererens | wrererene(55,651) | covvirriririnins | o 4,053,111 0 . 35,981 (07/10/2039| 1FM.....
3622N6 AG 4 |GSR 2007-AR2 4A1 2.758% 05/25/37.......ccocvervvernes | ceene 03/01/2012 Paydown........ 59,253 59,253 829 [ oo | eeeereenenn829 [ e | e 60,082 0 275 | 05/25/2037| 1FM.....
36828Q KU 9| GECMC 2005-C1 XP IO 0.561% 06/10/48................ | ...c. 02/01/2012| Paydown........ o e | e 5,267,277 98,802 | ..ocveerieriines | v (98,802) | ..ovvvverrirnnns X 0 ... 196,164 | 06/10/2048| 1FE......
382388 AX 4 |GOODRICH CORP 3.600% 02/01/21........coevvvemvvrers | veene 03/01/2012) VAIIOUS.......coovverervererireriiierees | oeeeiieneiseneiienees | e 21,245,200 | ....... 20,000,000 | ....... 19,957,600 | ....... 19,961,123 593 | e | e 593 | oo [ e 19,961,716 | .ooovvrirrennee ..1,283,484 |..1,283,484 | ..... 429,000 |02/01/2021| 2FE......
396789 ER 6 |GCCFC 2003-C2 A3 4.533% 01/05/36.........cccrvvenee | e 03/01/2012| Paydown........ 2,592,209 | ......... 2,592,209 | ......... 2,634,229 2,605,710 | oo | s (13,501) [ +oovvrererrereren | cvrreeens (13,501) [ oovernernrrnnes 2,592,209 01 . 19,611 | 01/05/2036| 1FM.....
437076 AP 7|HOME DEPOT INC 5.400% 03/01/16........ccruvvrerveres [ onee 01/09/2012( Deutsche Bank..........ccvvvervenee | vevvernevreeernernnns | e 12,756,810 | ....... 11,000,000 | ....... 10,424,150 | ....... 10,672,657 2,120 | .overieieeies | e 2,120 [ [ e 10,674,777 | oo ..2,082,033 {..2,082,033 |..... 215,400 |03/01/2016| 1FE......
43812W AC  1|HAROT 2009-3 A3 2.310% 05/15/13........cvvvvrrrrcrerns | veene 03/15/2012| Paydown........ 2,930,620 | ......... 2,930,620 | ......... 2,930,123 2,930,567 X T TN IS (5K I I 2,930,620 0. 11,085 |05/15/2013| 1FE......
45660L DG  1|INDX 2005-AR14A1 2.714% 03/25/35.......cccovvvvvreee [ enee 03/01/2012[ PaYOWN.......coovverirrieirirrirerines | ervversnsneierssnenenns | oveerinns 174,436 | ............ 174,436 28,961 0 821 | 03/25/2035| 1FM.....
466247 QX 4 [JPMMT 2005-A3 11A1 4.480% 06/25/35.........cnvves | cevne 03/01/2012| Paydown........ 688,589 | ............ 688,589 | ... 709,591 | oriiirii 704,200 | oo [ v (15,611) | ovvrneerrcrrnens (V1N I 4,940 | 06/25/2035| 1FM.....
46625Y FA 6 |JPMCC 2004-C3 X210 0.000% 01/15/42........covvvere | oene 01/01/2012| Paydown........ o [ (V1 0 01/15/2042| 1FE......
46628K AT 7 |JPMMT 2006-A3 6A1 2.762% 08/25/34.........coccovvvrs | oeee 03/01/2012| PaydOWN..........courvenrirrereeineinns | ceeeeerneeiseissseiinees | oveineinns 111,357 | covveeeenn 111,357 | e, 108,073 | coovvvrneen 94,332 | ........ 20,192 | .cccooues (3,168) [ .ovvvveercrrecnes | eereee 17,026 [ s | v 111,357 (V1 IO 420 |08/25/2034| 1FM.....
46637E  AA  1|JPMCC 2011-PLSD A1 2.190% 11/13/44........ccoovvvs | oene 03/09/2012 Paydown........ 384,426 | ............384,426 | ........... 385,813 225,829 | ..ovvvverrerinens | e (1,387) [ oo | eerereeenee(1,387) [ s | v 384,426 0| oo 1,323 [11/13/2044( 1FM.....
493268 CG 9 |KSLT 2005-A 2A2 0.603% 03/27/24.........ccocouvvvcruurrs | e 03/27/2012| Paydown........ 815,59 | ............815,596 | ........... 786,031 | oo 797,675 | oo | s 17,921 [ | e 17,921 [ | e 815,596 0| oo 1,451 |03/27/2024| 1FE......
52108H UL  6|LBUBS 2003-C7 A3 4.559% 09/15/27........coccervvernene | ceene 03/11/2012| Paydown ...58,817 59,460 58,832 (16) 58,817 0 670 |09/15/2027| 1FM.....
59020U H2 4 |MLMI 2005-AR1 A3A4 0.652% 06/25/36.........ccccrers | e 03/25/2012| Paydown........ 248,817 | ...........248,817 | ...... 235,132 247,891 926 [ oo | 926 [ | e 248,817 0 307 |06/25/2036| 1FM.....
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608190 AH 7 |MOHAWK INDUSTRIES INC 6.625% 01/15/16.. 03/19/2012| Morgan Stanley............c.couceeeenne . 5,525,000 5,400,000 25,366,116 | ..evvvrrrrrrrrrens | s (18,924) | ..ovvevrreereen | e (18,924) | ... 5,347,192 e 177,808 |..... 177,808 |..... 233,524 |01/15/2016| 3FE......
61745M  VJ 9| MSC 2004-T13 X210 0.839% 09/13/45 N 02/01/2012| Paydown........ ol cernn 3,413,485 65,802 | ..ovvvriieiiaies | e (65,802) [ ..oeourrnrireras | e (65,802)] ... 0. 146,731 | 09/13/2045| 1FE......
61748L AD 4 |MSAC 2006-NC4 A2C 0.392% 02/25/42...........couur | oene 03/25/2012| Paydown........ . 565,146 | ............ 565,146 | ............ 377,371 377,371 | e | v 187,775 | oo | v 187,775 | oo | e 565,146 0 385 |02/25/2042| 1FM.....
63946B AB 6 |NBCUNIVERSAL MEDIA LLC 3.650% 04/30/15....... | ..... 01/25/2012| CSFBdirect B [ 19,195,800 | ....... 18,000,000 | ....... 17,996,630 | ....... 17,997,063 ((15) ) [N IR ((C15) ) IR I 17,996,997 |..covvvrercenee ..1,198,803 |..1,198,803 |..... 158,167 | 04/30/2015| 2FE......
658262 DV 9|NCSEA 2005-P A1 0.598% 06/01/20........cccovvrrererne | coene 03/01/2012| Paydown........ I [ 409,167 | ..oovvve 409,167 | ..ovvvvees 398,058 396,703 | ..oovverieririees | e 12,463 [ .o | e 12,483 [ .o | v 409,167 0 659 |06/01/2020 1FE......
76112B HW 3 |RAMP 2005-RS1 Al4 4.630% 01/25/35........cocoovevree | e 03/01/2012| Paydown........ I (R 180,711 | o 180,711 | wvvvvs 168,513 | cocvvveneee 169,059 | ..ovvvevvrrverines | v 11,652 [ .o | e 11,652 [ v | v 180,711 0 985 |01/25/2035( 1FM.....
78445Q AA  9|SLMA 2010-C A1 1.892% 12/15/17....cvvveevrrmerrernns | e 03/15/2012| Paydown........ B [ 719471 | v, 719471 | oo 719471 | oo 719,561 [CCL0) I IO (10) | ST IOV 719,471 0| oo 2,436 | 12/15/2017| 1FE......
78573A AA 8 |SABMILLER HOLDINGS INC 3.750% 01/15/22....... |..... 03/29/2012| Various........... B [ 20,380,900 | ....... 20,000,000 | ....... 19,904,400 TA8 | oo | e T8 | [ e 19,905,148 | ....oovvvrvvrerns | 475,752 |..... 475,752 |..... 151,562 | 01/15/2022| 2FE......
855541 AB  4|STARM 2007-S12A1 2.872% 01/25/37.....covvvrerraes | e 03/01/2012 Paydown........ B [ 134,898 | ..coovvnne 134,898 | .oovvenees 118,474 | oo 118,474 | o | v 16,424 [ oo | e 16,424 | s | e 134,898 0 589 |01/25/2037| 1FM.....
863579 XC 7 |SARM 2005-18 3A1 2.779% 10/25/50........cveverererne | eene 03/01/2012| Paydown........ . 316,301 ..316,301 ..241,424 241,424 74,876 ...316,301 0 [ 1,339 [10/25/2050( 1FM.....
86360L AC  0|SASC 2006-WF2 A3 0.392% 07/25/36..........ccouvrveree | verne 03/25/2012 Paydown. 635,999 ..635,999 0 346 | 07/25/2036| 1FM.....
88166H AA 5| TEVA PHARMAFIN IV LLC 1.700% 11/10/14. e 01/19/2012| VMIOUS.......covvrerrrrrieerierinrenns [ ceverierineeneeinsnens | ceeens 15,238,500 | .......15,000,000 | .......14,980,350 | ....... 14,981,143 364 | oo | 364 | e | 14,981,507 | s | e 256,993 |..... 256,993 | ...... 51,472 |11/10/2014| 1FE......
887317 AJ 4 |TIME WARNER INC 3.150% 07/15/15.......cccovrmrvens | vone 01/25/2012| Jefferies & CO....covvvvrvrrrviririnens B [ 10,593,300 | ....... 10,000,000 | ......... 9,988,100 | ......... 9,991,306 180 | e [ e 180 [ s | 9,991,486 |...coovrirvenns [ 601,814 |..... 601,814 |.... 170,625 | 07/15/2015| 2FE......
89233P 58  1|TOYOTAMOTOR CREDIT 2.050% 01/12/17.....cccoe. | v 03/19/2012 JP Morgan Securities. . B 10,095,600 | ....... 10,000,000 | ......... 9,983,500 A84 [ e | e A84 | s | 9,983,984 | ...cooovirnerns | e 111,616 |..... 111,616 | ...... 39,861 |01/12/2017| 1FE......
92976B EE 8 |WBCMT 2006-C23 X IO 0.259% 01/15/45...........ccoc. | e 03/01/2012| Paydown........ . o e | s 458,503 | ............ 103,650 | .evoovvveerirerres | e (103,650) | ..cvvovvvvrcrererere | o (103,650) | ..voovvrrerens 0] .. 23,226 |01/15/2045| 1FE......
94106L AR 0 |WASTE MANAGEMENT INC 5.000% 03/15/14........ | ..... 03/22/2012| JP Morgan Securities . B 16,191,150 | ....... 15,000,000 | ....... 16,544,277 | ....... 16,016,561 | ..cvoevvrecerirrns | s (71,735) [ v | e (71,735) [ v | s 15,944,827 | ..coovvvevviinns | e 246,323 |..... 246,323 | ..... 340,278 |03/15/2014| 2FE......
98157V AD 8| WOLS 2009-A A4 2.090% 04/15/15.........ccovverevernrns | coene 03/15/2012| Paydown........ B 19,912,498 | ....... 19,912,498 | ....... 20,040,841 20,017,532 | coooovvvverrerrns | e (105,034) | ..cvoovvrcrrreres | o (105,034) | oo | e 19,912,498 0] .. 62,920 |04/15/2015| 1FE......
893830 BA 6| TRANSOCEAN INC 5.050% 12/15/16........ccccoornncnn F...|01/09/2012| Various........... B 10,289,400 | ....... 10,000,000 | ......... 9,990,600 | ......... 9,990,327 (L) ] [ I (L) ] [ I 9,990,253 | .ooovveriienies | e 299,147 |..... 299,147 | ...... 51,201 |12/15/2016| 2FE......
92857W AW 0| VODAFONE GROUP PLC 2.875% 03/16/16............ F...]02/29/2012| Various........... e 15,876,330 | ....... 15,000,000 | ....... 14,925,900 | ....... 14,936,526 2,632 | | s PRV R 14,939,059 | ..ovvvveinirnins [ 937,272 |..... 937,272 |..... 195,420 | 03/16/2016] 1FE......
3899999, Total - Bonds - Industrial & Miscellaneous.... ettt | naen 261,776,197 | ..... 248,854,812 | ..... 272,616,552 | ..... 220,302,356 | .......22,795 | ..... (122,435) | oovvevvcinenn [ i (99,640) | .............0 | ... 250,862,752 10,913,446 | 10,913,446 |..3,717,051 XXX
8399997. Total - Bonds - Part 4 .....341,785,701 | ..... 328,131,963 | .....353,456,470 | ..... 280,696,080 | .......22,795 | ..... (486,415) | . 463,620) 330,811,405 10,974,297 (10,974,297 |..4,209,307 XXX....
8399999. Total - Bonds........cccoo.uu. N 341,785,701 | ..... 328,131,963 | ..... 353,456,470 | ..... 280,696,080 | .......22,795 | ..... (486,415) | ..oooovviennn0 | s (463,620) | ...cocoeeenl0 | Lo 330,811,405 10,974,297 (10,974,297 |..4,209,307 XXX
Preferred Stocks - Industrial and Miscellaneous
316781 AA  1|FIFTH THIRD CAP. I ..... |02/03/2012|Keefe Bruyette & Woods........... | ... 3,500,000.000 | ......... 3,500,000 | ..ovvenninniinniinne | o 1,631,495 | ........ 1,531,765 (O RO [P 1,531,765 [ .o ..1,968,235 |..1,968,235 | ...... 70,958 |...... XXX... | RP2VFE
8499999, Total - Preferred Stocks - Industrial & MiSCEIIANEOUS..............c.ovreiveierireiiiecieieieeeee et . 3,500,000 |........... XXX oo | v 1,531,495 | ......... 1,531,765 0 0 0 (U] 0] .. 1,531,765 | ..oconee.n 0 ]..1,968,235 |..1,968,235 | ...... 70,958 | ...... XXX... [.XXX....
8999997. Total - Preferred Stocks - Part 4.........ccocviviiiiniinns 3,500,000 | ........... XXXeirrer | v 1,631,495 | ......... 1,531,765 0 0 0 (U I [V 1,531,765 [ oo 0 ]..1,968,235 |..1,968,235 | ...... 70,958 |...... XXX... [ XXX....
8999999. TOl = PrEfEITEA SOCKS. ... rvrertttetisitieriets sttt enenns | erenbaees 3,500,000 |........... XXX oo [ v 1,531,495 | ... 1,531,765 0 0 0 0] i 0] e 1,531,765 | ..ocvvevcn 0 [..1,968,235 |..1,968,235 | ...... 70,958 |...... XXX... [.XXX....
Common Stocks - Industrial and Miscellaneous
017175 10 0 |ALLEGHANY CORP [EOTRRRRRRITN IO 03/21/2012| State Street Bank...........cccrvevees | crvervnnnevernnineins | evvvcnniinnieennni293 [ XXX [ i 9 1 (2) [ oerrerreeerernens e [ (2) [ | e 9 283 283
04930A 10 4 |ATLAS ENERGY LP e 03/14/2012 SPIN Off....oouvvrrereerierireincriinnes [ erverirneineniseinsenns | overrennnnenn 3,998 | i XXX | i 5,996 | coovrrerinnn 9,152 | oo (IR ECT:) ) S U 5,996 0
04941A 10  1|ATLAS RESOURCE LP. .. | 03/30/2012| State Street Bank . 7 7 5 5
210371 10 0| CONSTELLATION ENERGY C e 03/13/2012| Tax Free Exchange...........ccceees | cevenas 24,900.000 | ...........913,626 | ...occoee. XXXoiiois | i 913,626 | ............ 987,783 | ....... (T4157) [ v | e | e TAABT) | e | e, 913,626 0 5,976
84265V 10  5|SOUTHERN COPPER CORP.........coccomerumrrmrrrrenirns | e 03/08/2012| State Street Bank 1.000 | oo 20 [ v XXX | e 19 19 ) 19 1 1
879433 10 0| TELEPHONE & DATA SYSTEM......coooovvvvriniririiranns | e 01/25/2012| Tax Free Exchange. . 32,300.000 | ..o .836,708 | oot XXX | s 836,708 836,247 A8 [ e | e | 81 | | 836,708 0
879433 82 9| TELEPHONE & DATA SYSTEM......cocovvvmirrerirncirnins | e 01/31/2012| State Street Bank 3 e XX | s 3 (V0 SRR I 3 0
879868 10 7| TEMPLE-INLAND INC......ooovorirvrireirerneiiernnissisnnnnnes | e 02/13/2012| State Street Bank...........ccocovvvers | oveaee 16,700.000 | ............534,400 |........... XXXootrie | wovrrrirenns 499,933 | ..o 529,557 | ....... (29,624) [ ..ovvrrrerivrns v | v (29,624) [ oo | v 499,933 | .o | e 34,467 | ... 34,467 | .o
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Statement for March 31, 2012 of the PROGRESS'VE DlRECT |NSURANCE COMPANY
SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 1" 12 13 14 15 NAIC
0 Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock Stated or
i Number of Adjusted Valuation Year's Temporary | Changein | Exchange Carrying (Loss) (Loss) (Loss) Dividends |Contractual| Market
CUsIP g | Disposal Shares of Carrying Increase/  |(Amortization)| Impairment B./A.C.V. Change in Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | B.JA.C.V. | Disposal Date | Disposal Disposal Disposal |During Year| Date (a)
893521 10 4 | TRANSATLANTIC HOLDINGS........coccovevrrererrerercernens | eene 03/06/2012| State Street Bank...........coveereee | veverne 2,600.000 | ..covrnees 129,536 | ..ooovvree XKX s | e 126,540 | c.ooveveneee 142,298 | ...... (15,758) [ ..ovvvrcvererrreren | vevrveirneriserins | v (RENET:) ) T I 126,540 2,996 2,996 | oo | e XXXoo | Lo
969457 10 0| WILLIAMS COS INC......oovvrumiernrerncirnssiseisssrisssesssnens | oenee 01/03/2012| Spin Off.... B 80,230 | .o XXX [ i 80,230 | oo 132,641 | ....... (52,411) [ ovvevinnnnnis | e | v (52,411) [ oovveciraniis . 80,230 (] IR O XXXeoo [ Lo
9099999. Total - Common Stocks - Industrial & MiSCEIIANEOUS. ........c..uierirrsirisirssisere s 2,500,823 | ..o XXXeiiries | v 2,463,071 | ......... 2,637,708 | ... (174,648) | .ooovvvrenennn [ 0. (174,648) | ..ooovvvveene [V 2,463,071 | oo 0] . 37,752 | ... 37,752 | oo 5,976 |..... XXX... [ XXX....
9799997 Total - COMMON SEOCKS = Pt 4.t nres 2,500,823 |[........ XXX.ooooot | v 2,463,071 | ......... 2,637,708 | ..... (174,648) | c.ovovinninns [V 0 ... (174,648) | ..o 0 [ . 2,463,071 | .o 0 [ . 37,752 | ... 37,752 | ... 5976 |...... XXX... [.XXX....
9799999. Total - Common Stocks 2,500,823 | .ooveeee e XXX | s 2,463,071 .2,637,708 | ..... (174,648) | .ovovvvinernn0 | i | e (174,648) | ..voovvevvvnnc0 | e 2,463,071 | o0 | 37,752 | ... 37,752 | oo 5,976 |..... XXX... |.XXX....
9899999. Total - Preferred and Common Stocks.. s ..6,000,823 3,994,566 4,169,473 | ... (174,648) | . .(174,648) | .. .3,994,836 0 |..2,005,987 |..2,005,987 | ...... 76,934 | ... XXX..o [ XXX....
9999999. Total - Bonds, Preferred and COMMON STOCKS...............cveurvrmerimrireeieiseisesissessssise s sses s ssesssssssssssssssssssssssssens | seees 347,786,524 | ....cc... XXXeoovvve | o 357,451,036 | ..... 284,865,553 | ..... (151,853) | .....(486,415) | ...ovvvvvvrnnn0 | e (638,268) | .....c.oce0s.0 | e 334,806,241 ...0 12,980,284 | 12,980,284 |..4,286,241 |...... XXX... | .XXX....
(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.




statement for March 31, 2012 of e PROGRESSIVE DIRECT INSURANCE COMPANY

Sch. DB-Pt A-Sn 1
NONE

Sch. DB-Pt B-Sn 1
NONE

Sch. DB-Pt B-Sn 1B-Broker List
NONE

Sch. DB-Pt D
NONE

Sch. DL-Pt. 1
NONE

Sch. DL-Pt. 2
NONE

QE06, QE07, QE08, QE09, QE10
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Statement for March 31, 2012 of the PROGRESS'VE DlRECT |NSURANCE COMPANY

NONE
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Statement for March 31, 2012 of the PROGRESS'VE DlRECT |NSURANCE COMPANY
SCHEDULE DB - PART B - SECTION 1

Futures Contracts Open December 31 of Current Year

1 2 3 4 5 6 7 8 9 10 1 12 13 14 Change in Variation Margin 19 20
15 16 17 18 Hedge
Book/ Gain (Loss) Gain (Loss) Effectiveness
Description Schedule/ Date of Reporting Adjusted Recognized Used to at Inception
Ticker | Numberof | Notional of Hedged Exhibit Type(s) Maturity or Trade Transaction Date Fair Carrying in Current Adjust Basis of Potential and at
Symbol | Contracts | Amount Description Item(s) Identifier of Risk Expiration Exchange Date Price Price Value Value Cumulative Year Hedged Item Deferred Exposure Quarter-end (a)
Broker Name Net Cash Deposits

NONE
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Statement for March 31, 2012 of the PROGRESS'VE DlRECT |NSURANCE COMPANY

NONE



Statement for March 31, 2012 of the PROGRESS'VE DlRECT |NSURANCE COMPANY
SCHEDULE DB - PARTD

Counterparty Exposure for Derivative Instruments Open as of Current Statement Date

1 2 3 4 Book Adjusted Carrying Value Fair Value 1 12
5 6 7 8 9 10
Credit Contracts With Contracts With
Description Master Support Fair Value Book Adjusted Book Adjusted Contracts Contracts Off-Balance
Counterparty or Exchange Agreement Annex of Acceptable Carrying Carrying Exposure Net With Fair With Fair Exposure Net Potential Sheet
Traded (YorN) (YorN) Collateral Value >0 Value <0 of Collateral Value >0 Value <0 of Collateral Exposure Exposure

8030

NONE




statement for March 31, 2012 ofthe. PROGRESSIVE DIRECT INSURANCE COMPANY
SCHEDULE DL - PART 1
SECURITIES LENDING COLLATERAL ASSETS

Reinvested Collateral Assets Owned Current Statement Date

1 2 3 4 5 6 7
NAIC
Designation|
CusIP /Market Fair Book/Adjusted Maturity
Identification Description Code Indicator Value Carrying Value Dates

General Interrogatories:

1. The activity for the year to date:  Fair Value §.......... 0 Book/Adjusted Carrying Value §.......... 0
2. Average balance for the year to date: ~ Fair Value §.......... 0  Book/Adjusted Carrying Value §.......... 0
3. Reinvested securities lending collateral assets book/adjusted carrying value included in this schedule by NAIC designation:

NAIC 1: §.......... ONAIC2: §.... ONAIC3: §......... 0 NAIC4: §......... ONAICS: §......... ONAICE: §......... 0

NONE

QEO09



statement for March 31, 2012 ofthe. PROGRESSIVE DIRECT INSURANCE COMPANY
SCHEDULE DL - PART 2
SECURITIES LENDING COLLATERAL ASSETS

Reinvested Collateral Assets Owned Current Statement Date

1 2 3 4 5
NAIC
Designation|
CusIP /Market Fair
Identification Description Code Indicator Value

Book/Adjusted
Carrying Value

Maturity
Dates

General Interrogatory:

1. The activity for the year to date:  Fair Value §.......... 0 Book/Adjusted Carrying Value §.......... 0
2. Average balance for the year to date: ~ Fair Value §.......... 0  Book/Adjusted Carrying Value §.......... 0
3. Grand Total Schedule DL Part 1 and Part 2 Fair Value §.......... 0  Book/Adjusted Carrying Value §.......... 0

NONE

QE10




statement for March 31, 2012 of e PROGRESSIVE DIRECT INSURANCE COMPANY
SCHEDULE E - PART 1 - CASH

Month End Depository Balances
1 2 3 4 5 Book Balance at End of Each 9
Amount of Amount of Month During Current Quarter
Rate Interest Interest Accrued 6 7 8
of Received During at Current
Depository Code Interest Current Quarter Statement Date First Month Second Month Third Month *
Open Depositories
CITIBANK PTY LTD, SYDNEY, AUSTRALIA. 3.500 5,016 | oo | e 11,505,341 | .......... 11,018,642 | ............ 6,807,168 | XXX..
NATIONAL AUSTRALIAN BANK . MELBOURNE, VICTORIA 292,339 428,249 496,132 | XXX..
0199999. Total Open Depositorie: XXX [ XXX.ooene 5,016 [V P 11,797,680 | .....eee 11,446,891 | ..o 7,303,300 | XXX..
0399999. Total Cash on Deposit.. D, 0,9, S XXX........ 5,016 [V 11,797,680 | .......... 11,446,891 | ..o 7,303,300 | XXX..
0599999. Total Cash U0, 0,0, SR I XXX 5,016 (V1 I 11,797,680 | .......... 11,446,891 | ............ 7,303,300 | XXX..

QE11
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Statement for March 31, 2012 of the PROGRESS'VE DlRECT |NSURANCE COMPANY

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 2 3 4 5 6 7 8
Date Rate of Maturity Book/Adjusted Amount of Interest Amount Received
Description Code | Acquired Interest Date Carrying Value Due & Accrued During Year
All Other Government Bonds - Issuer Obligations
AUSTRALIA GOVT TREASURY BILL ...t ttetttttesees et esss et ess 1111186140888 8818188488448 E £t | ........... |03/23l2012 ............ 4.190 | 06/08/2012 | ....vouieriiriiiiniisenssene i 14,725,056

0699999. All Other Government Bonds - Issuer Obligation:

1099999. Total - All Other Government Bonds

......... 14,725,056

Total Bonds

7799999. Subtotals - Issuer Obligation:

......... 14,725,056

8399999. Subtotals - Bonds

......... 14,725,056

8699999. Total - Cash Equivalents

....................... 14,725,056
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