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Statement for March 31, 2012 of the EVERGREEN NAT'ONAL |NDEMN|TY COMPANY
ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
1o BONDS.erevtrceseesee ettt | Sreninenni e 25,074,947 | ...oooeveereeeeneeireennes | e 25,074,947 | ...ocvorvrnne 26,076,441
2. Stocks:
2.1 Prefermed StOCKS. ........cevevicccce ettt | eerereeierens 1,614,961 21,614,961 | e 1,545,688
2.2 COMMON SEOCKS........ceveveeieeiecectetete st tes sttt sttt s s ea s s s st et esssssssesensesesesesstans | seesssssesesssenes 759,721 | ceeeeeeeeeeeeeeeeeeeeen | e 759,721 | v 594,076
3. Mortgage loans on real estate:
B FIISEENS . ccveoeeeeeet ettt | seteeese et 529,419 | oo | s 529,419 534,127
3.2 Otherthan first IeNS.........ccocvuuiiriiiciniisii s LU O
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
encumbrances)..... [0 U URRO
4.2 Properties held for the production of income (less §.......... 0
encumbrances)..... 0
4.3  Properties held for sale (less $.......... 0 €NCUMDIANCES)........cvveiverireriiersiieieiiesesieieienns 0 [
5.
15,972,565 | ...ooovvrrereirerireninens [ e 15,972,565 |.....ccoonven. 19,129,665
6. [0
7. (1
8. 0
9. Receivables for securities 0 | e
10.  Securities lending reinvested collateral @ssets............ccoviveriveveieisieriienns 0 [ oo
11, Aggregate write-ins for INVEStEd @SSELS.........cvurururiricieicirce s 0 0 0 0
12.  Subtotals, cash and invested assets (LINES 110 11)......cccoveeiieiieiieiiesiesssie e | crvnreiinienns 43,951,613 | covereeeeee e (0 43,951,613 |..cevevnnnnn 47,879,998
13. Title plants less §.......... 0 charged off (for Title insurers only) [0 OO
14.  Investment iNCOME dUE @Nd ACCTUEH..........ocvvveveueeeeeeeerceeees e es s resesessesressenssnseeses | eeversessersesanan 285,728 | .o | e 285,728 288,073
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection............cccccevvees | covevvrrieinne 1,225,443 1225443 | 1,863,537
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums) [0
15.3  Accrued retroSpective PreMIUMS...........ccvuiveireeeirereiireiseesereiese s sens [0 RO
16. Reinsurance:
16.1  Amounts recoverable from FeINSUIETS............cceiiiieeiieeeceessee e eeies | eevesssseeesenns 354,122 | oo 62,365 | ........ 291,757 285,323
16.2 Funds held by or deposited with reinsured companies....................... [0 OO
16.3 Other amounts receivable under reinsurance CoNtracts.............oevernreniverneirnnnnenns [0 OO
17. Amounts receivable relating to uninsured plans.............cccovevereiiiersinenas [0 U
18.1 Current federal and foreign income tax recoverable and interest thereon...............cccevevenneiae 0
18.2 Net deferred tax asset 1,271,719 | e 864,385 | ..o 407,334 | oo 408,961
19.  Guaranty funds receivable or 0N depoSit............c.cceveveiiieieicieieee e [0 OO
20. Electronic data processing equipment and SOftWare..............ccovveuvierniersiseisrenierenns 66,969 37483 | o 29,487 | oo, 33,148
21.  Furniture and equipment, including health care delivery assets ($.......... 0) - reeierenes | ererereieneeneaas 6,120 | .coovne 6,120 [0 OO
22. Net adjustment in assets and liabilities due to foreign exchange rates............cccoeevveereriinenes 0 [
23. Receivables from parent, subsidiaries and affiliates..............ccccovverricriinnnnnn. [0 I
24. Health care (§.......... 0) and other amounts receivable.............ccveveveveiereeiee e [0 U
25. Aggregate write-ins for other than invested assets.............ccccocevieriesiesiccieennn, 59,230 59170 | e, 60 | oo 0
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LinS 12 throUgh 25)............cvuuerimrririririririeieiseseenseessesssessesssessseees | ceseesssseseons 47,220,944 | .....ovvveee 1,029,523 | ...covrrene 46,191,422 | ....coovvvvenes 50,759,040
27. From Separate Accounts, Segregated Accounts and Protected Cell Accounts........................ [0 OO
28, Total (LINES 26 @NG 27).......uvverrieiirriierieiieniesies et | ceseensseneons 47,220,944 | ..o 1,029,523 |...coovnenn 46,191,422 | .....oovevvenes 50,759,040
DETAILS OF WRITE-INS
1101, s (1
1102, 0
1103, s (1
1198, Summary of remaining write-ins for Line 11 from overflow page.............ccccoeevivnnen. 0 0 0 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (Line 11 8D0VE)........cviuerieerieisieet s 0 0 0 0
2501. Miscellaneous Receivable..............ccuuiiiciiniiniiiiiiiscecscseiis B0 | .o | e B0 [
2502. Recoverable on Profit Commission and Rate Adjustments.............cc.ccccueueeee. [0 RO
2503, AUtOMODIlE........vvvvvveirriieireenne 17,738 A7,738 [0 O
2598, Summary of remaining write-ins for Line 25 from overflow page...........cccccoeevveveinnnes 41,432 41,432 0 0
2599, Totals (Lines 2501 thru 2503 plus 2598) (LINE 25 8DOVE)........cuuverurresresisresasisssesssesssssssneesass 59,230 5970 | oo 60 | i 0
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Statement for March 31, 2012 of the EVERGREEN NAT'ONAL |NDEMN|TY COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS
1

2
Current December 31
Statement Date Prior Year
1. Losses (current acCident YEar $.....388,517).........covurwerreeerereeeseeeseeeeeesesseesssessssessesssssssesssssssssessses s sssnssesssessssssssssansnsanns | evseessinsens 2,534,270 2,521,295
2. Reinsurance payable on paid [0sses and [0S adiUStMENt EXPENSES.........ccccvririreviviieieiiiieeeece e eaeseaens | seeereseseses st b s eaeene
3. LOSS AUJUSIMENT EXPENSES.........cvviiviiiieiicieicie ettt bbb bbb bbb bbb | saesesaesanaes st st sanes 1,529,461 | ..oooveeeecne 1,483,882
4. Commissions payable, contingent commissions and Other SIMIIAr ChAIGES. ... | s sessees | seseessssssnssssssssessaseas 3,650,438
5. Other expenses (excluding taxes, ICENSES aNd FEES).........ucuiiiuiiiiiiiiiiiie e ....157,095 ...432,170
6. Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES)...........curveeueecueiecieieiceee ettt | eveiessiese e enaens 229,614 | oo 210,127
7.1 Current federal and foreign income taxes (including $.......... 0 on realized capital gains (I0SSES)).......couerrieiiierireiieiiees | cereieneieiee e 324,250 | oo 256,798
7.2 Net deferred taX HADIlItY...........cccvoiueeeieeeieeeeie ettt b bbbt s ettt s st sses st s stesans | ebissesnsesnsesenses s s b s s b s b e s anes
8. Borrowed money§$.......... 0 and interest thereon §.......... 0 PO
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of $.....9,204,615 and including
warranty reserves of $.....80,379 and accrued accident and health experience rating refunds
including $.......... 0 for medical loss ratio rebate per the Public Health SEIVICE ACL...........ccceveveeieiiieieieeeeeeeie e | e 4,093,066 | ..ooovevveveeiererereieene 4,256,991
10.  Advance premium
11.  Dividends declared and unpaid:
11T SHOCKNOIAETS. ...ttt ens | Shseb s bbb
11,2 POHCYNOIAETS.......cocvocviiceeiciei ettt bbb a e bbbt st b s a s a et s st sssaassnaas | saetessesessesesssses et s ssses s es s essesans
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS).........coviuririiriiieiiieiiieiiiieieeees s | seesesssesssesssesessesns 2,712,070 | oo 3,410,400
13, Funds held by company Under reiNSUrANCE trEALIES.............ccrieeviecreicreieteic ettt st s s snes | ebnaesssesssessses s b s b s s s e
14, Amounts withheld or retained by company for aCCOUNE O OtNEIS..........cvcviiieiiieicc ettt tenes | sevessesesseses e ses e sensesans TAB7 | e 830
15, Remittances and itemMS NOt AIOCAEM. ............ruureuruceciceeiceci ettt | eesessee e e s e bbb
16, PTOVISION fOF FBINSUIANCE. ... ...vueereaceaceaieceseeseeseesee sttt s8££ 22882 £ 2828282 s a8 s s st s s st enne | essessessessesses e s s et
17.  Net adjustments in assets and liabilities due to foreign eXChange rateS............cucueiiieiiieiiici s | oo
LT D = 3o TF1 5 -3 0T PP OO
19.  Payable to parent, subsidiaries and affiliates..............ccccoeevviiiirnnnen.
20, DEIIVALIVES. .....ceeceeeereceeeeeeeeee ettt R 4R E R E R £ SRR n R R e R st st st et | £ietietsesiet et et s ettt nen
21, PaYADIE fOr SECUMEIES. .......cvevecviecesiecteicte ettt ettt s e e e e s et et s st s st b s e s s e s st ss e s s s e s s s et e s s e s ssesessesessnsassesssnans | evsssessssessnsssnsssnsesntesnsesnsessnes | oetesessesessesssesessnsessesens 211,083
22, Payable for SECUMHIES IBNAING..........c.cvieericieicteicte ettt sttt sttt s e st st s st b s s s s bens | ebassesssesensesense s s s b s s bbb anes
23.  Liability for amounts held under UNINSUMEA PIANS...........c.cvivireieireieieieieies ettt sae st esss s snsnas | etssesssssssssensss s et st s s s s snes
24. Capital notes §.......... 0 and interest thereon §.......... ettt | beensien e e eees
25.  Aggregate WIite-InS fOr ADIIHES. ...........c.cceviveiiieiciece ettt ae s s sns | etssesssessssesassssansenas 1,229144 | ..o 555,756
26. Total liabilities excluding protected cell liabilities (Lines 1 through 25)..........cccveeieienieiiececeee e | evenenes 12,810,437 | oo, 16,989,770
27, PrOLECIEA COIl NIADIIIES. ... oo veeeeeeeieieeeee ettt ensentens | £1eEseeseeee et en
28.  Total liabilities (LINES 26 @NA 27)........ccuviriiieieiieieieiee et |eerenaa 12,810,437 | .ovvvviiiiiiiiennas 16,989,770
29.  Aggregate write-ins for special SUrpIUS fUNGS...........cccceveieveiereicece s 0 [ 0
30. Common capital stock
31, Preferred CaPItAl STOCK. ..........ciiuiveiicieiicieicie ettt bbbttt ns | ebnae bbb bbb
32.  Aggregate write-ins for other than special SUrPIUS fUNDS...........c.cuevrueiiueiieee et 0 [ 0
33, SUIPIUS MOLES......cvuieiiecisiieicte et s e b8 42888 s st s et s bbbt b et bbb tes | ebinaeb et bbb bbb
34.  Gross paid in and CONMTDULEA SUMPIUS..........c..cucvieerieciiecieeceeee ettt bbb s snsensens | eeaesanans 25,841,820 | c.oooveereeee 25,841,820
35, UNGSSIGNEA fUNGAS (SUMPIUS)......cvviieieieeicietetiiiee ettt sttt a b b et s s b e bt s s s s aesebebessssnnnans | nessssesesesesasasssssseas 4,521,161 | oo 4,909,446
36. Less treasury stock, at cost:
36.1 ... 0.000 shares common (value included in Line 30 §.......... (1) ISP U BOUUOOOE U OO URR OO
36.2 .......... 0.000 shares preferred (value included in Line 31 §.......... 0.ttt | eheiet et ettt b s e
37.  Surplus as regards policyholders (LINeS 29 t0 35, 18SS 36)........ccoeuevrreieieiiieieieieeieee et sssssssssessnnns | oriernins 33,380,985 | ..o 33,769,270
38, OIS, et bbbt | Hren e 46,191,422 | oo 50,759,040
2501. Misc Payable..
2502. Collateral Account
2503.
2598. Summary of remaining write-ins for Line 25 from overflow page........
2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 above).........ccovvevvrierece,
2901.
2902.
2903.
2998. Summary of remaining write-ins for Line 29 from overflow page.
2999. Totals (Lines 2901 thru 2903 plus 2998) (Line 29 above)........ccccvverivennnas
3201.
3202.
3203.
3298. Summary of remaining write-ins for Line 32 from overflow page........
3299. Totals (Lines 3201 thru 3203 plus 3298) (Line 32 above)........cccccvvueenenee.
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Statement for March 31, 2012 of the EVERGREEN NAT'ONAL |NDEMN|TY COMPANY
STATEMENT OF INCOME

1 2 3
Current Year Prior Year Prior Year Ended
to Date to Date December 31
UNDERWRITING INCOME
1. Premiums earned:
1.1 Direct............. (WHHEEN $.....6,606,882).......00cvvverireciiseiiesisise st | srisessinnsinns 7,908,582 | ...covrvernas 8,604,896 | ............... 33,892,448
1.2 Assumed........ (written § ....837,789 3,542,047
1.3 Ceded . (written $ 600,180 .25,963,863
14 Net.....oooene.. (written $ 2,842,505 | ..oovrinnes 11,470,632
DEDUCTIONS:
2. Losses incurred (current accident year $.....388,517):
2.1 Direct 128,825 | ..oovvivricinnns 276,267 | ovveverinns 1,183,781
2.2 Assumed 4,536 83,711 69,901
2.3 Ceded 279,697 | s 1,214,169
2.4 Net 80,281 39,513
3. Loss adjustment eXpenses INCUME...........cviiiiriierrininrisiesesesenenesenen s | oeneeneeneenenenen 49,118 | i, 114,644 | ....ooovivne. (84,337)
4. Other underwriting expenses incurred
5. Aggregate write-ins for underwriting deductions....
6. Total underwriting deductions (Lines 2 through 5).
7. Netincome of protected cells
8. Net underwriting gain (loss) (Line 1 minus Line 6 + Line 7)
INVESTMENT INCOME
9. Net investment income earned...........cccocvvrevrennne 272,658 .
10. Net realized capital gains (losses) less capital gains tax of §.......... 0 ettt sttt | eraetne ettt r e ranes ...4,520 361,044
11. Net investment gain (10SS) (LINES 9 + 10)........cuiueiieeiicieecieecieeeeete et 272,658 | ..ocveererree 286,652 | .....ccovuvee 2,367,788
OTHER INCOME
12. Net gain or (loss) from agents' or premium balances charged off
(amount recovered $.......... 0 amount charged off $..........0)
13. Finance and service charges not included in premiums
14. Aggregate write-ins for miscellaneous income.
15. Total other income (LINES 12 throUGN 14)........ocvivieiiceeeeee et
16. Net income before dividends to policyholders, after capital gains tax and before all other federal and
foreign income taxes (LINES 8 + 11 + 15)......ccuviciiciiececece e
17. Dividends to policyholder:
18. Net income after dividends to policyholders, after capital gains tax and before all other federal and
foreign income taxes (Line 16 minus Line 17)....... ....967,844
19. Federal and foreign income taxes incurred .294,555
20. Net income (Line 18 minus Line 19) (to Line 22)... ....673,289
CAPITAL AND SURPLUS ACCOUNT
21. Surplus as regards policyholders, DECEMDEr 31 PrOr YBAN.........c.c.cueveverereieeeicieecte ettt sessesnes | evensesessenas 33,769,270 ...32,479,678
22. Netincome (from Line 20) 673,306
23. Net transfers (to) from Protected Cell ACCOUNES...........c.ccuevivevieeiieeeeie ettt sssssessssees | evnaesssesensesessesenaesenaens |«
24. Change in net unrealized capital gains or (losses) less capital gains tax of §.......... 0ueeeeeeeene 147,267
25. Change in net unrealized foreign exchange capital gain (loss)..
26. Change in net deferred income tax.... .(85,739) .(109,812)
27. Change in nonadmitted assets... 134,914 ..251,042
28. Change in provision fOr FEINSUIANCE. ............c.cueiieeieciec ettt
29. Change in surplus notes
30. Surplus (contributed to) withdrawn from protected CEllS.............cuivueiiueiiieiieeeesese e
31. Cumulative effect of changes in accounting PriNCIPIES...........covcuriecveriveiireie e
32. Capital changes:
32.1 Paid in
32.2 Transferred from surplus (Stock DIVIAENd)...........cceuevieeriieeriicieiice s
32.3 TranSTEIMEA 10 SUMPIUS. .......vvivivciiiciisce bbb bbb bbb nsens | absnsessssesssessssessssessssenss | cbessesessesessesessesessesenseses | caesesesesesisses s s s seaes
33. Surplus adjustments:
33.1 Paidin
33.2 Transferred to capital (Stock Dividend).
33.3 Transferred from capital
34. Net remittances from or (to) Home Office
35. Dividends to stockholders............
36. Change in treasury stock
37. Aggregate write-ins for gains and losses in surplus 0. .0 .
38. Change in surplus as regards policyholders (Lines 22 through 37) (388,285) ....(271,204) ...1,289,592
39. Surplus as regards policyholders, as of statement date (Lines 21 pIUS 38).........cccovveveeieerieeiieeiee e 33,380,985 | ....ccoovvev 32,208,474 | ............... 33,769,270
0501.
0502.
0503.
0598. Summary of remaining write-ins for Line 5 from overflow page
0599. Totals (Lines 0501 thru 0503 plus 0598) (Line 5 above)
1401. Miscellaneous Income
1402.
1403.
1498. Summary of remaining write-ins for Line 14 from overflow page.
1499. Totals (Lines 1401 thru 1403 plus 1498) (Line 14 above).......cccccvrucrennnee.
3701. Change in beginning Unearned Premium
3702. Amortization of Prepaid Expense
3703.
3798. Summary of remaining write-ins for Line 37 from overflow page
3799. Totals (Lines 3701 thru 3703 plus 3798) (Line 37 aboVe).......cccoveriverrianinas

Qo4



Statement for March 31, 2012 of the EVERGREEN NAT'ONAL |NDEMN|TY COMPANY
CASH FLOW

Currer1t Year PriorZYear Prior Yegr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums COllECted NEt Of TBINSUIANGCE. ...........ovveieeeeeeieieiee ettt et sttt ss s s s es et esesssssnanseterens | evevesssserena 2,363,204 | ............... 2,218,929 | ............. 10,694,256
2. NEtiNVESIMENE INCOME.......cocveviiiiicctctete sttt ettt ettt s sttt s s s s s s s et et etetssesesssssesetesasans | sesesesssssereses 308,026 | .....ccvvvevee 290,804 | ...ccveveve 2,104,399
3. Miscellaneous income 17,558 167 167
4. Total (Lines 1 through 3)......ccvveucrirerrieiinreieriserieeesesesee s 2,688,788 | ... 2,509,900 | ..ooovvvreee 12,798,822
5. Benefit and 10SS related PAYMENLS............cc.cccvieiiieeiicieee ettt s | sresessssessssesnans 6,114 | v 13,170 | v 20,179
6.  Net transfers to Separate Accounts, Segregated Accounts and Protected Cell Accounts....
7. Commissions, expenses paid and aggregate write-ins for deductions.............ccccceveevevecrereieieinennes 5,724,615 | .cooveeee. 2,178,284 | ............... 4,807,204
8. Dividends paid t0 POICYNOIAETS. .........cuviiiiiiiiiieiee bbb
9.  Federal and foreign income taxes paid (recovered) net of §......... 0 tax on capital gains (I0SSES)........ccoevervrverreeries | ererierieierenas 260,000
10.  Total (Lines 5 through 9) 5,990,729
11. Net cash from operations (Line 4 minus Line 10). bbb (3,301,941)
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
12,1 BONGS...ovuveerereeererieiseees e e 1,483,847 | cooovvven. 1,007,355 | ..ovvvoenn. 5,147,342

12.2 Stocks
12.3 Mortgage loans..
124 Real estate.

12.5 Otherinvested assets........ccocurivrirerierreieeeseee e
12.6 Net gains or (losses) on cash, cash equivalents and short-term investments..............ccccecvvveverernnnes
12.7 Miscellaneous proceeds 211,083
12.8 Total investment proceeds (LINES 12.1 10 12.7)....c.cuiuririernieieere e 1,488,554 | ....cccouee 1,011,403 | .coovnee 10,584,134
13.  Cost of investments acquired (long-term only):
1.1 BONGS..evuvveeveeeseeeses ettt | ereseess s 515450 | covovverriirs 874111 | e 3,459,979
1.2 SHOCKS. ..veevveveriviii e 87,574 661,056
13,3 MOMGAGE I0ANS.......oeveieceicttt ettt bbbt bbb bbbt ae s s s sans | esastesastesstenssennsenanes | beres 550,000 550,000
13.4 Real estate.
13.5 Otherinvested assets..........cocvririreriiereieeseeees e
13.6 Miscellaneous applications, ettt sttt n et enenees | eeneienesenenas 211,083
13.7 Total investments acquired (LINES 13.1 10 13.6).......ccviveiiieiieiieie et bes | crerssessnsesnns 814,107 | ..o 1424111 | ... 4,671,035
14.  Netincrease (decrease) in contract loans and premium notes
15.  Net cash from investments (Line 12.8 minus Line 13.7 and Line 14)... . e | e 674,447 | oo (412,708) | ....cooeve. 5,913,099
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1 Surplus notes, capital notes
16.2 Capital and paid in surplus, leSs treasury StOCK..............cccveueierriereiceieeeeee s
16.3 Borrowed funds
16.4 Net deposits on deposit-type contracts and other insurance liabilities...............cccccoveeiirriirerennns
16.5 Dividends t0 SIOCKNOITETS..........cuureeurerrirrrirrereriiseesssessrese s 1,250,000 | coooovrvnnnen. 1,250,000 | .ooovvvrnnenne 2,250,000
16.6  Other cash provided (APPHEA).........cc.cieiuieiiiiiieicre et nes | crebsaessnsesnns 720,394 | .o 26,677 | oo, (206,814)
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Ling 16.6)........ | cccccevveee.e. (529,606) | .............. (1,223,323) | .............. (2,456,814)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Line 17).... B [P (3,157,100) ....(1,590,285) | ... ....9,938,124
19.  Cash, cash equivalents and short-term investments:
19,1 BEGINNING Of YEAI........ouiviericteete ettt sttt st sttt s e s st s e s s nses s sassenanans | evsesesinaas 19,129,665 | ............... 9,191,541 | ..o 9,191,541
19.2  End of period (Line 18 PIUS LINE 19.1). ... v sssssssssssssssssssssns | sesessssnsens 15,972,565 | ..cvovrrenne 7,601,256 | ............. 19,129,665

Note: Supplemental disclosures of cash flow information for non-cash transactions:

(200000 oo [ | |
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Statement for March 31, 2012 of the EVERGREEN NAT'ONAL |NDEMN|TY COMPANY

NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies

A. Accounting Practices

The financial statements of Evergreen National Indemnity Company (Company) are presented on the basis of accounting practices
prescribed or permitted by the Ohio Department of Insurance (Department).

The Department recognizes only statutory accounting practices prescribed or permitted by the State of Ohio for determining and reporting
the financial condition and results of operations of an insurance company, for determining its solvency under Ohio insurance law. The
Accounting Practices and Procedures Manual (NAIC SAP) has been adopted as a component of prescribed or permitted practices by the

state of Ohio. The state has adopted certain prescribed accounting practices that differ from those found in NAIC SAP. In addition, the
Commissioner of Insurance has the right to permit other specific practices that deviate from prescribed practices.

Note 2 - Accounting Changes and Corrections of Errors

No significant change.

Note 3 - Business Combinations and Goodwill

No significant change.

Note 4 - Discontinued Operations

No significant change.

Note 5 - Investments
D.

1) The company has no financial instruments with off-balance sheet risk.

2) Prepayment assumptions for Mortgage-Backed Securities, Collateralized Mortgage Obligations and Other
Structured Securities were generated using a purchased prepayment model. The prepayment model uses a
number of factors to estimate prepayment activity including the time of year (seasonality), current levels of
interest rates (refinancing incentive), economic activity (including housing turnover) and term and age of the
underlying collateral (burnout, seasoning).

3) No significant credit risk exists.

4) N/A

5) N/A

6) N/A

7) N/A

8) N/A

Note 6 - Joint Ventures, Partnerships and Limited Liability Companies

No significant change.

Note 7 - Investment Income

No significant change.

Note 8 - Derivative Instruments

No significant change.

Note 9 - Income Taxes

No significant change.
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Statement for March 31, 2012 of the EVERGREEN NAT'ONAL |NDEMN|TY COMPANY

NOTES TO FINANCIAL STATEMENTS

Note 10 - Information Concerning Parent, Subsidiaries. Affiliates and Other Related Parties

No significant change.

Note 11 - Debt

No significant change.

Note 12 - Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other
Postretirement Benefit Plans

No significant change.

Note 13 - Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations

On March 15, 2012, the Company declared an ordinary dividend of $1,250,000. The cash dividend was paid March
27, 2012.

Note 14 - Contingencies

No significant change.

Note 15 - Leases

No significant change.

Note 16 - Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With
Concentrations of Credit Risk

No significant change.

Note 17 - Sale, Transfer and Servicing of Financial Assets and Extinquishments of Liabilities
C. None

Note 18 - Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured
Plans

No significant change.

Note 19 - Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

No significant change.

Note 20 - Fair Value
A. Assets Measured at Fair Value

(1) Fair Value Measurements at Reporting Date:

March 31, 2012
Description Level 1 Level 2 Level 3 Total
Bonds — Industrial & Misc. $ -0- 106,910 0| $ 106,910
Preferred Stocks -0- 1,162,886 -0- 1,162,886
Common Stocks — Non affiliates 559,900 10,327 189,494 759,721
Total assets at fair value $ 559,900 1,280,123 189,494 $ 2,029,517
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Statement for March 31, 2012 of the EVERGREEN NAT'ONAL |NDEMN|TY COMPANY

NOTES TO FINANCIAL STATEMENTS

(2) Fair Value Measurements in (Level 3) of the Fair Value Hierarchy:

March 31, 2012

Description Balance at | Realized gains | Unrealized | Transfers | Purchases, | Balance at
11/2012 or (lo ) (losses) in (out) of | issuances, 3/31/2012
including OTTI | includedin | Level3 | (sales)and

surplus settlements
Common Stocks $ 189,494 -0- -0- -0- -0- $ 189,494
- non affiliates
Common Stocks -0- -0- -0- -0- -0- -0-
- affiliates
Total $ 189,494 -0- -0- -0- -0- $ 189,494

(3) Transfers in (out) of Level 3
Not applicable
(4) Level 2 and Level 3 Valuation Techniques

Level 2 fair value assets are obtained from third party valuation providers such as Merrill Lynch indices, Interactive Data
Corporation, Reuters, Bloomberg, S&P or Factset.

Level 3 fair value is derived as follows:
Common Stock non-affiliates: Valuation is based on actual cost with quarterly internal analysis based on the
following: Current year and history of earnings and EPS of common stock, Book value of common stock, Industry
Price Earnings ratio, Industry Price to Book ratio, and general market factors.
(5) Derivative Assets and Liabilities
Not applicable
B. Not applicable
C. Not applicable

D. Not applicable

Note 21 - Other Items

No significant change.

Note 22 - Events Subsequent

No significant change.

Note 23 - Reinsurance

No significant change.

Note 24 - Retrospectively Rated Contracts & Contracts Subject to Redetermination

No significant change.

Note 25 - Change in Incurred Losses and Loss Adjustment Expenses

Reserves as of December 31, 2011 were $4 million. As of March 31, 2012, $(1) thousand has been paid for

net incurred claims and claim adjustment expenses attributable to insured events of prior years. Reserves remaining
for prior years are now $3.63 million as a result of re-estimation of unpaid claims and claim adjustment expenses
principally on the landfill and contract lines of business. Therefore, there has been a $(380) thousand favorable prior
year development since December 31, 2011 to March 31, 2012. The decrease is the result of ongoing analysis of
recent loss development trends. Original estimates are increased or decreased, as additional information becomes
known regarding individual claims. None of the decrease the Company experienced was due to retrospectively rated
policies.
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Statement for March 31, 2012 of the EVERGREEN NAT'ONAL |NDEMN|TY COMPANY

NOTES TO FINANCIAL STATEMENTS

Note 26 - Intercompany Pooling Arrangements

No significant change.

Note 27 - Structured Settlements

No significant change.

Note 28 - Health Care Receivables

No significant change.

Note 29 - Participating Policies

No significant change.

Note 30 - Premium Deficiency Reserves

No significant change.

Note 31 - High Deductibles

No significant change.

Note 32 - Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses

No significant change.

Note 33 - Asbestos/Environmental Reserves

No significant change.

Note 34 - Subscriber Savings Accounts

No significant change.

Note 35 - Multiple Peril Crop Insurance

No significant change.

Note 36 - Financial Guaranty Insurance

Not applicable.
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Statement for March 31, 2012 of the EVERGREEN NAT'ONAL |NDEMN|TY COMPANY

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES - GENERAL

1.1 Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile, as
required by the Model Act?

1.2 Ifyes, has the report been filed with the domiciliary state?
2.1 Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the reporting entity?
2.2 If yes, date of change:

3. Have there been any substantial changes in the organizational chart since the prior quarter end?
If yes, complete the Schedule Y-Part 1 - Organizational chart.

4.1 Has the reporting entity been a party to a merger or consolidation during the period covered by this statement?

4.2 If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist
as a result of the merger or consolidation.

1 2 3
NAIC State of
Name of Entity Company Code Domicile

5. If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact,
or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?
If yes, attach an explanation.

6.1 State as of what date the latest financial examination of the reporting entity was made or is being made.

6.2 State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date should
be the date of the examined balance sheet and not the date the report was completed or released.

6.3 State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date).

6.4 By what department or departments?
Ohio Department of Insurance

2/11/2011

6.5 Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement
filed with Departments?

6.6 Have all of the recommendations within the latest financial examination report been complied with?

7.1 Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period?

7.2 If yes, give full information:

Yes [ X]

8.1 s the company a subsidiary of a bank holding company regulated by the Federal Reserve Board?

8.2 If response to 8.1 is yes, please identify the name of the bank holding company.

8.3 s the company affiliated with one or more banks, thrifts or securities firms?

8.4 If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit
Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator].

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB 0CC FDIC SEC

9.1 Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing
similar functions) of the reporting entity subject to a code of ethics, which includes the following standards?
(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and
professional relationships;

(b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c) Compliance with applicable governmental laws, rules and regulations;

(d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

()  Accountability for adherence to the code.

9.11 If the response to 9.1 is No, please explain:

9.2 Has the code of ethics for senior managers been amended?

9.21 If the response to 9.2 is Yes, provide information related to amendment(s).

9.3 Have any provisions of the code of ethics been waived for any of the specified officers?

9.31 If the response to 9.3 is Yes, provide the nature of any waiver(s).

Qo7

Yes[ ]
Yes[ ]

Yes[ ]

Yes[ ] No[X]

12/31/2009...

12/31/2009.....

Yes[ ] Nol

Yes[ ]

Yes[ ]

Yes[ ]

Yes[X]

Yes[ ]

Yes[ |

No[ ]

No[X]
No[ 1

No[X]

No[X]

No[X]

N/AT ]

NA[X]

N/AT ]

No[X]

No[X]

No [X]

No[ 1

No[X]

No[X]



Statement for March 31, 2012 of the EVERGREEN NAT'ONAL |NDEMN|TY COMPANY

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES - GENERAL

PART 1 - FINANCIAL

10.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement?

10.2 If yes, indicate any amounts receivable from parent included in the Page 2 amount:

PART 1 - INVESTMENT

11.1 Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available
for use by another person? (Exclude securities under securities lending agreements.)

1.

[}

If yes, give full and complete information relating thereto:

Yes[ ] No[X]

Yes[ ] No[X]

12. Amount of real estate and mortgages held in other invested assets in Schedule BA:
13. Amount of real estate and mortgages held in short-term investments:

14.

N

Does the reporting entity have any investments in parent, subsidiaries and affiliates?

14.2 If yes, please complete the following: 1
Prior Year-End
Book/Adjusted Carrying Value

Yes[ ] No[X]

2
Current Quarter
Book/Adjusted Carrying Value

14.21 Bonds S 0
14.22 Preferred Stock................... $ .0
14.23 Common Stock $ .0
14.24  Short-Term Investments $ .0
14.25 Mortgage Loans on Real Estate.. $ . 0
14.26  All Other.........covvveerereieieiniis $ . .0
14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26).... $ . ]
14.28 Total Investment in Parent included in Lines 14.21 to 14.26 above. $ .0
15.1 Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[ ] No[X]
15.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] No[ 1]
If no, attach a description with this statement.
16. Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting
entity's offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held
pursuant to a custodial agreement with a qualified bank or trust company in accordance with Section 1, IIl - General Examination Considerations,
F. Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] No[ 1
16.1  For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook,
complete the following:
1 2
Name of Custodian(s) Custodian Address
Huntington Bank 7 Easton Oval, Columbus, OH 43219
16.2  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation.
1 2 3
Name(s) Location(s) Complete Explanation(s)
16.3  Have there been any changes, including name changes, in the custodian(s) identified in 16.1 during the current quarter? Yes[ ] No[X]
16.4 If yes, give full and complete information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Change Reason
16.5 Identify all investment advisors, broker/dealers or individuals acting on behalf of broker/dealers that have access
to the investment accounts, handle securities and have authority to make investments on behalf of the reporting entity:
1 2 3
Central Registration Depository Name(s) Address
SEC FILE #801-22445 GENERAL RE/NEW ENGLAND ASSET MANAGEMENT 76 BATTERSON AVE. FARMINGTON , CT 06032
SEC FILE #801-9839 MEEDER ASSET MANAGEMENT, INC 6125 MEMORIAL DRIVE DUBLIN, OH 43017

17.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed?

17.2 If no, list exceptions:

Yes[X] No[ ]
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Statement for March 31, 2012 of the EVERGREEN NAT'ONAL |NDEMN|TY COMPANY
Remember that columns held to left may be reset with right click, reset locked column.

GENERAL INTERROGATORIES (continued)
PART 2

PROPERTY & CASUALTY INTERROGATORIES

1. If the reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity's participation change? Yes[ ] No[ ] N/A[X]
If yes, attach an explanation.

2. Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in part, from
any loss that may occur on the risk, or portion thereof, reinsured? Yes[ ] No[X]
If yes, attach an explanation.

3.1 Have any of the reporting entity's primary reinsurance contracts been canceled? Yes[ ] No[X]
3.2 Ifyes, give full and complete information thereto:

4.1 Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers' compensation tabular reserves (see
Annual Statement Instructions pertaining to disclosure of discounting for definition of "tabular reserves,") discounted at a rate of interest greater

than zero? Yes|[ ] No[X]
4.2 |If yes, complete the following schedule:
1 2 3 Total Discount Discount Taken During Period
4 5 6 7 8 9 10 1
Maximum Disc. Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR Total Losses LAE IBNR Total
.............................................................. 0 cevvenerersnn | e | a0
Total.ereerscisresneens | e XXX | o D00, N [ O 0 0 [ 0 0 (O 0
5. Operating Percentages:
5.1 A&H loss percent 0.0 %
5.2 A&H cost containment percent 0.0%
5.3 A&H expense percent excluding cost containment expenses 0.0 %
6.1 Do you act as a custodian for health savings accounts? Yes[ ] No[X]
6.2 If yes, please provide the amount of custodial funds held as of the reporting date. 0
6.3 Do you act as an administrator for health savings accounts? Yes[ ] No[X]
6.4 If yes, please provide the amount of funds administered as of the reporting date. 0

Select Insert, Records to add more space for data entry.
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Statement for March 31, 2012 of the EVERGREEN NAT'ONAL |NDEMN|TY COMPANY

SCHEDULE F - CEDED REINSURANCE

Showing All New Reinsurers - Current Year to Date

1
NAIC
Company
Code

2
Federal
ID
Number

3

Name of Reinsurer

4

Domiciliary
Jurisdiction

5
Is Insurer
Authorized?
(YES or NO)

NONE
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Statement for March 31, 2012 of the EVERGREEN NAT'ONAL |NDEMN|TY COMPANY
SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Active Currer?t Year Prior3Year Curre:t Year PriorSYear Currer?t Year Prior7Year
States, Etc. Status to Date to Date to Date to Date to Date to Date
1. Alabama........cccocoviveniene AL | i L. 12,907 | oo (11,902) [ 1o [ e 12,020
2. Alaska......ccoooeieeieeen AK Ll L. 100 100
3. Arizona....enAZ | | SO IO (G0 | 3,020 | .o [ | s (27,416) 13,222
4. Arkansas.........ccoeoeeneeen AR [l SO IO 233,223 | oo 157,622 [ oo | e 174,983
5. California.......cccccocovvrrrrenen. CA | oo | IS IO 354,159 | oo 176,307 [ oo | eeeeeeeieeeeeeeseseees 250,783
6. Colorado ..CO ... Luvveooe | 3,353 | 88,360 [ | s
7. Connecticut... CT....... Lo .29,683 .33,052
8. Delaware.......c.ccocovevrneene DE | il Luvoeor | e 18 | 213 [ | s
9. District of Columbia.............DC]| ....... Lo | e 12,916 | 029,996 [ o | s
10.  Florida.......ccocovovvoevnrnrnen FL | o Levrenr | 88,273 | i 180,871 [ | e
11, Georgia.......cccoeveerreerreeennn. GA | i Lo | e 15,166 | o837 | e | e
12, Hawaii.....coooovvvvnnH N......
13, 1daho.....cccovvveveveninininenD [ L. 906 | ...... 5,168
14.  lllinois IL|.. | NSO IR 223,092 | v 158,599
15, Indiana........cccoocovervvrvnnn N [l | OIS IR 27,225 | oo 55,732
16, 1OWa...ovvrvsen /A Lo | v, 2,350 | oo 7,365
17, Kansas.......covvrvrvrinenn KS | i Lo | s 4,360 | oo 99,778
18, Kentucky......cocvvvevercnenen KY |l L. ..420,213 ...494,935 .96,093 9,882,559 9,344,950
19.  Louisiana........cc.coreerevreneen LA | L. 291,763 171,464 339,784 160,329
20. Maine......ccoooeveverereneenee . ME | i SO IO 236,838 | oo 27,167 | e [ | o 174,963 | oo, 289,530
21, Maryland........cccccocvvveneee MD | oo L. 42,068 75,574 22,566
22. Massachusetts.. MA|L IS SRR 76,459 | oo 10,159 | e [ | v 138,212
23. Michigan.........ccooovinininrenn. Ml ....... SO IR 301,445 | i 302,287 238,496
24. Minnesota.........cccoovvreeeee. MN | o | SR IO 38,035 | oo 24,116 109,739 ....16,346
25, MisSiSSIPP....c.cveereererreneen . MS | i L. (259) [ corvereeieenninrineinsinninnes | eereesessessesressessesessensens | eesesesenesesnsesesenes | areessessessessasenaa 2,770 | oo 6,684
26.  MisSOUM......cccccovvvevvvreee. MO [ Lo IS 319,261
27. Montana........ccoceveevevereeee . MT [ L S T 5,979
28. Nebraska............covcvvererene . NE [ o000l SO T 6,743
29. Nevada.........ccocoeveveveveeee . NV [ L S T 7,012
30. New Hampshire.................... NH ... Lo | e, 370,107
31, New Jersey.....cccooveverveeee . NJ | i) Lo 130,531 535,282
32.  New Mexico.. ~.NM|...... L. 15,750 116,299 |. 11,645 14,085
33, New YorK....oooovovvvrerenen e NY | i L. 387,622 501,405 | .o [ e | e 505,508 | ..o 592,071
34.  North Carolina............cce......NC | ... E
35.  North Dakota..........cccoeeee. ND | oo L
36.  Ohi0...c.covrvrrvrrirrerrirrereeen . OH | i L
37.  Oklahoma.........ccccovevrivren . OK | i L
38, Oregon.......ccceeeerierierienen s OR | i L
39. Pennsylvania.........c..ccccoeo... .PA | oo L
40. Rhode Island...........ccccoeeeeen.RI [ e L
41.  South Carolina.. SC [ L
42.  South Dakota........c..cceeeeee.SD | v L
43. Tennessee.........ccooevcveeeae IN | 1ol L
44, TeXaS...ovrnrnenenenennennen X [ L
45, Utah...oonlUT L
46.  Vermont.........cocovvvenreneenen VT |l L
47, Virginia.......ccooeeeeeeveeee VA i L
48.  Washington..........ccccoeeee . WA | oo L
49, West Virginia..........ccocoeee . WV [ oo E
50.  Wisconsin.........cocvvevennene WH i L
51, Wyoming......ocoovevereereen WY | Ll L
52.  American Samoa.................AS | ...... N......
53, GuaM......cccooevererereneenen. GU | i Nt s [ e | e | s | e | s
54.  Puerto RicO..........ccoerereen PR | i Nt s [ e | e | s | e | s
55.  US Virgin Islands.................VI | ....... Noviien et [ e | et ssesssies | ereneseneseneen s | nererieer e bns | eresen e enens
56. Northern Mariana Islands.....MP | ....... Nooiet et [ e nesseins | e setenies | ereresenes e esenes | eerereeser et tes | erebenes e eaens
57. Canada .CN ... N..ooow.
58. Aggregate Other Alien........... oT|..... XXX.... 0 0
59. Totals (@)oo 88 | i 6,666,882 | ......ccooe.n 7,246,320
DETAILS OF WRITE-INS
B80T, e | s XXX ios [ ettt | e ssissisinnes | aesessessessess st siessans | ersesenen e enenes | et | e
5802, o | s XXX | et | et | e s | s | e | s
5803, e | s XXX oios | ettt | et | arsessess e | s | e | s
5898. Summary of remaining write-ins
for Line 58 from overflow page... | ..... XXX... 0 [0 I 0 [ o 0 [ o [0 0
5899. Totals (Lines 5801 thru 5803 +
Line 5898) (Line 58 above)......... | ... XXX.... 0 0 ] o 0 | i 0 | s 0 i 0

(L) - Licensed or Chartered - Licensed Insurance Carrier or Domicilied RRG; (R) - Registered - Non-domiciled RRGs; (Q) - Qualified - Qualified or Accredited Reinsurer;

(E) - Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.

(@)

Insert the number of L responses except for Canada and Other Alien.
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Statement for March 31, 2012 of the EVERGREEN NATIONAL |NDEMNITY COMPANY

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1- ORGANIZATIONAL CHART

ProAlliance Corporation
(Ohio)
20-1048841
30.35% total issued stock
65.06% Class A voting stock

W aste Management Holdings, Allied Waste North Casella Waste Systems, W aste Connections, Inc.
Inc. America, Inc. Inc. (Delaware)
(Delaware) (Delaware) (Delaware) 94-3283464
73-1039529 86-0843596 03-0338873 9.95% total issued stock
19.9% total issued stock 19.9% total issued stock 19.9% total issued stock 4.99% Class A voting stock
9.98% Class A voting stock 9.98% Class A voting stock 9.98% Class A voting stock

Evergreen National Indemnity Company
(Ohio)
36-2467238
NAIC #12750
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Statement for March 31, 2012 of the EVERGREEN NATIONAL |NDEMNITY COMPANY

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1- ORGANIZATIONAL CHART

NONE
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Statement for March 31, 2012 of the EVERGREEN NATIONAL |NDEMNITY COMPANY

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10 i

1 2 3 4 5 6 7 12 13 14 15
Name of Type of
Securities Control
Exchange (Ownership
if Publicly Board, If Control is
NAIC Federal Traded Names of Relationship Management | Ownership
Group Group Company ID Federal (U.S.or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact, | Provide Ultimate Controlling
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) *
Members
20-1048841 ProAlliance Corporation ProAlliance Board of Directors.............cccevue.e. Board................
.| 32-2467238 | ... . | Evergreen National Indemnity Company.. . | ProAlliance Corporation . | Ownership..




Statement for March 31, 2012 of the EVERGREEN NAT'ONAL |NDEMN|TY COMPANY
PART 1 - LOSS EXPERIENCE

Current Year to Date 4
1 2 3 Prior Year to Date
Direct Premiums Direct Losses Direct Direct Loss
Lines of Business Earned Incurred Loss Percentage Percentage

N TP PP OO 0.0

2. Allied lines 0.0

3. Farmowners multiple peril 0.0

4. Homeowners multiple peril 0.0

5. Commercial multiple peril 0.0

6. Mortgage QUAraNtY...........cocceueveieiiicceee s 0.0

8. Ocean marine...... 0.0

9. Inland marine 0.0

10. Financial guaranty 0.0
11.1. Medical professional liability - occurrence 0.0
11.2. Medical professional liability - claims-made 0.0

12. Earthquake. 0.0

13. Group accident and health 0.0

14. Credit accident and health.. 0.0

15. Other accident and healt 0.0

16. Workers' compensation.. 0.0
17.1 Other liability-occurrence.... 0.0 436.6
17.2 Other liability-claims made. 0.0
17.3 Excess workers' compensation.. 0.0
18.1 Products liability-occurrence... 0.0
18.2 Products liability-claims made 0.0
19.1, 19.2 Private passenger auto liability............cocrvrrrrnrrinrnrrrnrncrrninis | e 0.0
19.3, 19.4 Commercial auto liability .76,000 0.0

21. Auto physical damage 0.0

22. Aircraft (all perils) 0.0

23. Fidelity 0.0

24. Surety. . 0.7 2.8

26. Burglary and theft........ 0.0

27. Boiler and machinery.. 0.0

28 i 0.0

29. International........... 0.0

30. Warranty. e ————————— 0.0

31. Reinsurance-nonproportional assumed property. XXX XXX

32. Reinsurance-nonproportional assumed liability . XXX XXX

33. Reinsurance-nonproportional assumed financial ines............cccceeeveveerces | covrvererreenenas XXX [ e XXX XXX

34. Aggregate write-ins for other lines of business 0 0

35. Totals. 1.6 3.2
3401. 0.0
3402. 0.0
3403. 0.0
3498. Sum. of remaining write-ins for Line 34 from overflow page. 0 0 0.0 ) 0.9 S
3499. Totals (Lines 3401 thru 3403 plus 3498) (Line 34)............. 0 0 0.0

PART 2 - DIRECT PREMIUMS WRITTEN
1 2 3
Current Current Prior Year
Lines of Business Quarter Year to Date Year to Date

(TP OO TP BSOSO OSSOSO

2. Allied lines

3. Farmowners multiple peril

4. Homeowners multiple Peril...........ccoveveiiiieeiceeeeecee e

5. Commercial multiple peril

6. MOrtgage gUAaraNtY...........cceeeueiieeieeieeee et

8. Ocean marine......

9. Inland marine.

10. Financial guaranty...

11.1 Medical professional liability - occurrence.
11.2 Medical professional liability - claims made............cccoccvvecrveeeveeceniecscees
12. Earthquake.
13. Group accident and health
14. Credit accident and health..
15. Other accident and healt
16. Workers' compensation..
17.1 Other liability-occurrence....
17.2 Other liability-claims made.

17.3 Excess workers' compensation..
18.1 Products liability-occurrence...
18.2 Products liability-claims made
19.1 19.2 Private passenger auto liability N .
19.3 19.4 Commercial auto liability..............ccceveerrerereeieececece e
21, Auto phySical dAMAGE..........c.cveeeeeeeeeeeeeeseeeee e sranes
22. Aircraft (all perils)
23. Fidelity.
24.
26.
271.
28.
29. International....
30. Warranty.
31. Reinsurance-nonproportional assumed Property...........oeveveeveverersverinenieens
32. Reinsurance-nonproportional assumed liability........................

33. Reinsurance-nonproportional assumed financial lines...... ) 9.9 GO XXX XXX
34. Aggregate write-ins for other lines of business.. 0 0 | oo 0
35. Totals 6,666,882 | ....ooverrrierieriieienean 6,666,882 [ .....cooovvririeriririricieniiens 7,246,320

WRITE-INS
3401.
3402.
3403.
3498. Sum. of remaining write-ins for Line 34 from overflow page 0 0
3499. Totals (Lines 3401 thru 3403 plus 3498) (Line 34) 0 0

Q13
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Statement for March 31, 2012 of the EVERGREEN NATIONAL |NDEMNITY COMPANY

PART 3 (000 omitted)
LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE

1 2 3 4 5 6 7 8 9 10 1 12 13
Q.S. Date Known Q.S. Date Known Prior Year-End Known Prior Year-End Prior Year-End
Total Prior 2012 2012 Case Loss and Case Loss and LAE Case Loss and LAE | IBNR Loss and LAE Total Loss
Prior Year-End Prior Year-End Year-End Loss and LAE Loss and LAE Total 2012 LAE Reserves on Reserves on Claims Q.S. Date Total Q.S. Reserves Developed | Reserves Developed | and LAE Reserve
Years in Which Known Case IBNR Loss and Payments on Claims | Payments on Claims Loss and Claims Reported and | Reported or Reopened IBNR Loss and LAE (Savings)/Deficiency | (Savings)/Deficiency Developed
Losses Loss and LAE Loss and LAE LAE Reserves Reported as of Prior |  Unreported as of LAE Payments Open as of Prior Subsequent to Loss and LAE Reserves (Cols. 4+7 (Cols.5+8+9 (Savings)/Deficiency
QOccurred Reserves Reserves (Cols. 1+2) Year-End Prior Year-End (Cols. 4 +5) Year-End Prior Year-End Reserves (Cols.7+8+9) minus Col. 1) minus Col. 2) (Cols. 11 +12)
1. 2009 + PO ... | ovvrrnrninrsinnnnes 79 1,175 1,254 | i | | e 0 Y N [P 175 | s 1,252 ()] (O (2)
2. 2010 e e | e 688 | . 688 (1) ] oo | e ()] 710 710 (1) 22 21
3. Subtotals
2010 + PrOr. ..o | oo 79 1,863 1,942 (1) w0 [ ()] Y (O I 1,885 | oo 1,962 (3) 22 19
4. 2011 2,063 2,063 | Lo | e | e 0 e 4 | | s 1,660 | oo 1,664 | oo L (G0 ] (399)
5. Subtotals
2011+ PO .o | v 79 3,926 4,005 (1) 0 [ ()] L [ I 3,545 | o 3,626 [ oo N (381) | o (380)
6. 2012.iiiiins | ). S XXX e s .S SR P XXX oiiiireins | errneissississississsseesssisies | eoienesesssesssesaneas [\ XXX 438 438 | .o, .S T I D00 ST XXX
7. Totals. e | e 79 3,926 4,005 (1) w0 () ] I 81 | oo (01 I 3,983 | oo 4,084 | oo [ [P TSSN (B81) [ e (380)
8. Prior Year- Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7
End's Surplus As % of Col. 1, As % of Col. 2, As % of Col. 3,
As Regards Line 7 Line 7 Line 7
Policyholders | ....ccccoeuuuees 33,769
1. 13%|2. (9.7)% 3. v (9.5)%

Col. 13, Line 7

Line 8

LT (1.1%




Statement for March 31, 2012 of the EVERGREEN NAT'ONAL |NDEMN|TY COMPANY
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

Response
1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? NO
2. Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed with this statement? NO
3. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? NO
4. Will the Director and Officer Supplement be filed with the state of domicile and the NAIC with this statement? NO
Explanation:
1.
2.
3.
4
Bar Code:

A G O L A
* 12 75 0201249000001 =
A G R R A
* 12 75 0201245540000 1 *
A L R A
* 1275 0201236540000 1 *
AR A RSO R AR A
* 1 2 75 02 0125050000 1 =*

Q15



Statement for March 31, 2012 of the EVERGREEN NAT'ONAL |NDEMN|TY COMPANY
Overflow Page for Write-Ins

Additional Write-ins for Assets:

Current Statement Date 4
1 2 3
Net Admitted December 31,
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
2504. Prepaid Insurance 41,432 41432 [0 I
2597 Summary of remaining write-ins for Ling 25.........cccocooeieiiiiinanans 41,432 41432 0 0

Q16




Statement for March 31, 2012 of the EVERGREEN NAT'ONAL |NDEMN|TY COMPANY

SCHEDULE A - VERIFICATION

Real Estate

1

Year to Date

2
Prior Year Ended
December 31

© © NSOk W

-

-
i

Book/adjusted carrying value, December 31 of prior year..........c.cccccceuevenneene.

Cost of acquired:
2.1 Actual cost at time of acquisition

2.2 Additional investment made after acquisition..............cccoeveririenienn.

Current year change in encumbrances.

Total gain (10SS) ON AISPOSAS.........c.vvevieerieeiiieieie e

Deduct amounts received on disposals.......

Total foreign exchange change in book/adjusted carrying value

Deduct current year's other than temporary impairment recognized...................

Deduct current year's depreciation.......

Book/adjusted carrying value at end of current period (Lines 1+2+3+4-5+6-7-8)..............

Deduct total nonadmitted amounts

Statement value at end of current period (Line 9 minus Line 10)...

SCHEDULE B - VERIFICATION

Mortgage Loans

1

Year to Date

2
Prior Year Ended
December 31

Book value/recorded investment excluding accrued interest, December 31 of prior YEar..........cccoceveeriveviieieiererenes | v

Cost of acquired:

........................... 534,127

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition..............cccecevicveiiveiieiinienns

Capitalized deferred interest and other............ccocvvririninininins
Accrual of diSCOUN.........cvuvviriiceeeece e

Unrealized valuation increase (decrease)
Total gain (loss) on disposals

Deduct amounts received on disposal
Deduct amortization of premium and mortgage interest points and commitment fees..........

Total foreign exchange change in book value/recorded investment excluding accrued interest
Deduct current year's other than temporary impairment recognized...................

Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)....... | ........

........................... 529,419

Total valuation allowance

Subtotal (Line 11 plus Line 12)....

........................... 529,419

Deduct total nonadmitted amounts

Statement value at end of current period (Line 13 minus Line 14)..

........................... 529,419

SCHEDULE BA - VERIFICATION

Other Long-Term Invested Assets

1

Year to Date

2
Prior Year Ended
December 31

Book/adjusted carrying value, December 31 of prior year..........c.cccccouevennceee.
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition............cccccevveveiveeeeiiieinns

Capitalized deferred interest and other.....
ACCrual Of dISCOUN........ovveivieciiieieieie s

Unrealized valuation increase (decrease) .
Total gain (10SS) ON AISPOSAS.........covveveereiireiereiee et e

Deduct amounts received on disposals.......
Deduct amortization of premium and depreciation.....

Total foreign exchange change in book/adjusted carrying value
Deduct current year's other than temporary impairment recognized...................

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)
Deduct total nonadmitted amounts

Statement value at end of current period (Line 11 minus Line 12)..

SCHEDULE D - VERIFICATION

Bonds and Stocks

1

Year to Date

2
Prior Year Ended
December 31

© NSOk WD~

NN
=T

Book/adjusted carrying value of bonds and stocks, December 31 0f PHOF YEaI.........cc.cccvivevicireeiiceeeeeeee s | v

Cost of bonds and stocks acquired.
Accrual of discount.
Unrealized valuation increase (decrease)
Total gain (loss) on disposal

28,216,205

35,242,602

4,121,035

..361,043

Deduct consideration for bonds and stocks disposed of

Deduct amortization of premium.
Total foreign exchange change in book/adjusted carrying value

Deduct current year's other than temporary impairment recognized...

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)
Deduct total NONAdMItEEd @MOUNES.........vviiiiiiriiieicei et es

...................... 27,449,627

Statement value at end of current period (Line 10 minus Line 11).................

...................... 27,449,627

Qsio01




Statement for March 31, 2012 of the EVERGREEN NATIONAL |NDEMNITY COMPANY
SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bonds and Preferred Stock by Rating Class
2

20I1SO

Book/Adjus:ed Carrying Acquisitions Dispo::itions Non—TradiAr;g Activity Book/Adjusfed Carrying Book/Adjus?ed Carrying Book/AdjusZed Carrying Book/Adjus?ed Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year

BONDS

ClASS 1 (8).uurvvvveemreeeesierrensessesssesssessessssse e sessees 31,531,161 | v 11,768,273 | ..o 12,917,011 | e (33,096) [ ccovvvvvvvrrreirrnnnee 30,349,327 | ..ovveevurrveeineensesisseessesiis | seeessinesssisi s seessneens | s 31,531,161

ClASS 2 (8).uurvvvveemereveesieerensessmesssesse s 200500,236 | oo ((C10)) R 500,176 | ..oovveeeemmrreeemmeneessseneessens | eessesssesessssssssessssssssssssesssnss | eossssmmsssssssnesssssesses 500,236

Lo ) OO OO 315 T OO DO B (48,443) | wovvoeooeeee, .1 N OO DO R 106,853

CIASS 5 ():1vuvvvrvereaerariariestsesise sttt | ehieh ettt | Shrest st | feetb sttt | ser s 48,500 | ..o 48,500 | ..o | s | e

CIASS B (B)....ucvveevevecrerecreicieie ettt ettt s st stesssesssesssesssenes | etsiessnsesnsesnsesnsesnsessssessnses | oetesstesstessssssetansstansessnsessnes | avsesessessssesessesnsesssesnsesnsesans | srestesesesesansessssessnaesansessnsesans | atessesessesastesssesssesnsenntanetans | stessesessesessesassesstesstesssenantans | seetisesintesntessetessetessesessesasens | seeteresenetenesteneeteneetensesneesanes

TOtal BONGS. ... 32,138,250 | ...covvvrvriins 11,768,273 | ..o 12,917,011 | oo [CRH0L) | 30,956,413 | ..o 0 0 32,138,250

PREFERRED STOCK
L O - O OO OO OO OO OO DO OO UOOI PO
9. Class 2. weBTT T | o [ et | e (133,647) | cooveererrerciis TAL0BT | ..voeereerieienrierireeissinsienes | seviesissisesiesisesesssesssesisessenis | seresienis e 877,714
10, Class 3. e BBT,T85 | s | s | e 204,789 | o 556,574 | ..o | e | e 351,785
11, Class 4. 302,840 | .o (1,360) | oo 301,480 | ..o | ereeee e | e 302,840
12, ClaSS B | e 300 | i | | [CE1670) N BA0 | oo | e | e 1,400
13, ClaSS B.ouvverricreiiceesisseesisriesisessssssnessnesnssessenssssessenssennenenens | e 115990 | i | s | s 50 | s 12,000 | .o | e | o 11,950
14, Total Preferred SLOCK. ..o | 1,545,689 | ..o 0 ] s 0 ] i 69,272 | ..o 1,614,961 | .o 0 0 1,545,689
15.  Total Bonds and Preferred StOCK..........coceviviiiiiiiiciisieeeeeeieennsinns. | e 33,683,939 | ..o 11,768,273 | ..o 12,917,011 | o 36,173 | .o 32,571,374 | oo 0 .0 33,683,939
(@)  Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation:

NAIC 1§.......... 0; NAIC2§.......... 0; NAIC3S..... 0; NAIC4S....... 0;

NAIC 5§

0;

NAIC6S.......... 0.




Statement for March 31, 2012 of the EVERGREEN NAT'ONAL |NDEMN|TY COMPANY

SCHEDULE DA - PART 1

Short-Term Investments

Book/A1djusted ? Actsual Interest éollected Paid for Accsrued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999. Totals 5,881,467 S T R 5,881,467 | oooovvreerieciecins 1,943 | oo
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, December 31 Of Prior YEaI.........cccoueveieeiieieieiesee e 6,061,809 | oo 4,177,291
2. Cost of short-term iNVEStMENS ACAUIMEM............c.cueiiieicieicie ettt ae s saennas | ebebsssesssesssesenaesnas 11,252,823 | oo 48,380,203
3. ACCIUAL OF BISCOUNL........oooviiiiiiii bbb | Shbes bbb bbb bbbt | enbins bbbt
4. Unrealized valuation INCrEASE (ECIEASE)..........c.uueviveviriieiieiesieisiteit ettt ess e s bbb s s s s s s s s s a b ae bbb sebaes | absetassssessssesssbes st essssesssbessssessnbasas | atessesssesstesassesassesessesessesassesansena
5. Total Gain (I0SS) ON GISPOSAIS.........cveveveieieeiiteieee ettt sttt bttt e b s et s e se b s s b s s s ss b s sebesss s ssebessess | ebsssessssessssessssesssesssessssesssesssass | netessmsassssessssassssessssessesesansesensesenes
6. Deduct consideration reCeived 0N dISPOSAIS............ccviueiiveiieiiiiicieiee et senaes | ebebesen e 11,433,165 | oo 46,495,685
7. Deduct amOortization Of PIEMIUML...........c.cuiieiiicee ettt ettt bttt ae b e b s bsse b s sebnaesas | ebsssesassessssesssesssesassessssessssesnsens | oetesassassssassssassnsessnsessesessnsesansesenes
8. Total foreign exchange change in boOK/adjUSTEA CAMTYING VAIUE..........ccueuiuiiieeiriesicisie e | eesebessssesssbessbes s ssbe s ssesssesstess | oebassesassesassesassesassesassesassesassesassens
9. Deduct current year's other than temporary impairment FECOGNIZEM...........c.c.eueuiueiieeiiecieiescie et ssseseses | essssesssessssessssesessesssesssensssessnsens | oetessssssssssssssassssassssassetassssassnsassnes
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)..........ccccoevrvrrrnnee. 5,881,467 | oo 6,061,809
11. Deduct total NONAAMItEEA BMOUNLS.............cuiiiiiiiiiiic bbb | fhbs0E ettt | bbb
12. Statement value at end of current period (Ling 10 minus Lin@ 11).......ccocevieriiciieiieceieeecennas 5,881,467 | ..o 6,061,809

QsSI03




Statement for March 31, 2012 of the EVERGREEN NAT'ONAL |NDEMN|TY COMPANY

Sch. DB-Pt A-Verification
NONE

Sch. DB-Pt B-Verification
NONE

Sch. DB-Pt C-Sn 1
NONE

Sch. DB-Pt C-Sn 2
NONE

Sch. DB-Verification
NONE

Sch. E-Verification
NONE

Sch. A-Pt 2
NONE

Sch. A-Pt 3
NONE

QsSI04, QSI05, QSI06, QSI07, QSI08, QE01



Statement for March 31, 2012 of the EVERGREEN NATIONAL |NDEMNITY COMPANY
SCHEDULE B - PART 2

2030

Showing all Mortgage Loans ACQUIRED AND ADDITIONS MADE During the Current Quarter
1 Location 4 5 6 7 8 9
2 3 Actual Additional
Cost Investment Value of
Loan Date Rate of at Time Made After Land and
Loan Number City State Type Acquired Interest of Acquisition Acquisition Buildings
Showing all Mortgage Loans DISPOSED, Transferred or Repaid During the Current Quarter
1 Location 4 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 8 9 10 11 12 13 Book Value/
Book Value/ Current Year's Total Recorded
Recorded Unrealized Current Other Than Capitalized Total Foreign Investment Foreign
Investment Valuation Year's Temporary Deferred Change in Exchange Excluding Exchange Realized Total
Loan Date Disposal Excluding Increase (Amortization)/ Impairment Interest Book Value Change in Accrued Interest Gain (Loss) Gain (Loss) Gain (Loss)
Loan Number City State Type | Acquired Date Accrued Interest (Decrease) Accretion Recognized and Other (8+9-10+11) Book Value on Disposal Consideration on Disposal on Disposal on Disposal
Mortgages With Partial Repayments
001-0259...cooos s | R T T T T T I T T T A T e -
0299999. Total - Mortgages With Partial Repayments... 534,127 0
0599999. Total Mortgage 534,127 [V
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Statement for March 31, 2012 of the EVERGREEN NATIONAL |NDEMNITY COMPANY

SCHEDULE BA - PART 2

Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter
1 2 Location 5 6 7 8 9 10 1 12 13
3 4 Actual Additional Commitment
Name of NAIC Date Type Cost at Investment for Percentage
CUSsIP Name or Vendor or Desig- Originally and Time of Made After Amount of Additional of
Identification Description City State General Partner nation Acquired Strategy Acquisition Acquisition Encumbrances Investment Ownership
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/Adjusted Current Year's | Current Year's Total Book/Adjusted
Carrying Value Unrealized | (Depreciation) | Other Than Capitalized Total Foreign Carrying Value Foreign
Date Less Valuation or Temporary Deferred Change in Exchange Less Exchange Realized Total
CuUsIP Name or Name of Purchaser or Originally | Disposal | Encumbrances, Increase (Amortization)/ |  Impairment Interest B/ACV Change in Encumbrances Gain (Loss) | Gain (Loss) | Gain (Loss) | Investment
Identification Description City State Nature of Disposal Acquired Date Prior Year (Decrease) Accretion Recognized and Other (9+10-11+12) B./AC.V. on Disposal Consideration | on Disposal | on Disposal | on Disposal Income

NONE
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Statement for March 31, 2012 of the EVERGREEN NATIONAL |NDEMNITY COMPANY

SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

1 2 3 6 7 8 9 10
Paid for NAIC Designation
CusIP Date Number of Accrued Interest or Market

Identification Description Foreign|  Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
Bonds - Industrial and Miscellaneous

172967 FW 6| CITIGROUP INC. 03/13/2012 | RBC CAPITAL MARKETS 264,750 250,000 2,040 |1FE

94974B  FC 9| WELLS FARGO & COMPANY. ....03/13/2012 | RBC CAPITAL MARKETS 250,700 250,000 194 |1FE
3899999. Total - Bonds - Industrial & Miscellaneous 515,450 500,000 2,234
8399997. Total - Bonds - Part 3 515,450 500,000 2,234
8399999. Total - Bonds. 515,450 500,000 2,234
Common Stocks - Industrial and Miscell;

811656 10 7| SEABRIGHT INSURANCE HOLDINGS, | ........... | ...01/06/2012 | MESIROW FINANCIAL INC 11,662.000 87,574 XXX
9099999. Total - Common Stocks - Industrial & Miscellaneous. 87,574 XXX 0
9799997. Total - Common Stocks - Part 3 87,574 XXX 0
9799999. Total - Common Stocks 87,574 XXX 0
9899999. Total - Preferred and Common Stocks 87,574 XXX 0
9999999. Total - Bonds, Preferred and Common Stocks. 603,024 XXX 2,234
(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.
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Statement for March 31, 2012 of the EVERGREEN NATIONAL |NDEMNITY COMPANY
SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 1 12 13 14 15 NAIC
o Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock Stated or
i Number of Adjusted Valuation Year's Temporary Change in Exchange Carrying (Loss) (Loss) (Loss) Dividends |Contractual| Market
CUSIP g | Disposal Shares of Carrying Increase/ |(Amortization)/| Impairment B./A.C.V. Change in Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | B.J/A.C.V. | Disposal Date | Disposal Disposal Disposal |During Year| Date (a)
Bonds - U.S. Government
36200A 4B 2| GOVERNMENT NATL MTG ASSOC #595818.......... | ..... 03/01/2012| PAYDOWN 22,128 21,547 22,126 06/01/2034/1...........
36200M TD 5| GOVERNMENT NATL MTG ASSOC #604548.......... | ..... 03/01/2012| PAYDOWN.... 18,236 17,912 18,229 07/01/2032
36213C VD 9| GOVERNMENT NATL MTG ASSOC #550612.......... |..... 03/01/2012| PAYDOWN 37,460 36,476 37,436 08/01/2034
36290R U4 3| GOVERNMENT NATL MTG ASSOC #615403.......... | ..... 03/01/2012]| PAYDOWN.... 14,799 14,530 14,794 04/01/2032
0599999, Total - Bonds - U.S. GOVEIMMENL............cccooueveivrerieiireriieieieeiesiessseeieiees 92,623 90,465 92,585 | ..ocoveveei0 | evieei38 | v |38 |0 092,623 | e | e | e 0 803 | XXX..
Bonds - U.S. Special R ue and Special A t
3128H8 CB 4 |FEDERAL HOME LOAN MTG CORP #E99966......... | ..... 03/01/2012| PAYDOWN.... 5,284 5,286 - | R 04/01/2018
3128MM AC 7 |FEDERAL HOME LOAN MTG CORP #G18002........ | ..... 03/01/2012) PAYDOWN.......ocvvrrrerirnrirnnninns | cevesersneniseineninnne | eeensereneeenn8,588 | ciiiiinnrnnn8,558 | 8,668 | v, .8, e | . .71 112/01/2018
3128MM B5 1 |FEDERAL HOME LOAN MTG CORP #G18059........ | ..... 03/01/2012| PAYDOWN.... A e . e | VI 10/01/2019
3128MM CP  6|FEDERAL HOME LOAN MTG CORP #G18077........ | ..... 03/01/2012) PAYDOWN.......cvvvmrrrmrirnrirnnrinns | cevenersneniseenennnne | sversernennensn0, 770 | s 8,776 | 8,658 | i, w2 | e .6, e | 0. 04/01/2020
3128PM 3G 3| FEDERAL HOME LN MTG CORP #J09799... R I 03/01/2012| PAYDOWN.... 12/01/2023
3128PP UF  8|FEDERAL HOME LN MTG CORP #J10582... I 03/01/2012| PAYDOWN.... 04/01/2024
312962 ZK 2|FEDERAL HOME LOAN MTG CORP #B10746......... | ..... 03/01/2012| PAYDOWN.... 04/01/2018
31371M AU 1 |FEDERAL NATIONAL MTG ASSOC #255719........... | ..... 03/01/2012| PAYDOWN..... 12/01/2014
31376K B3 9| FEDERAL NATIONAL MTG ASSOC #357458........... | ..... 03/01/2012| PAYDOWN.... 05/01/2018
31385X GU 5| FEDERAL NATIONAL MTG ASSOC #555611........... | ..... 03/01/2012| PAYDOWN.... 11/01/2017
3138AW FH 1| FEDERAL NATIONAL MTG ASSOC #AJ4667.......... | ..... 03/01/2012| PAYDOWN.... 10/01/2041
3138E0 V2 2| FEDERAL NATIONAL MTG ASSOC #AJ7832.......... | ..... 03/01/2012| PAYDOWN.... ..2,698 03/01/2041
31394A F7 6 |FEDERAL NATIONAL MTG ASSOC 04 66 AB.......... | ..... 03/01/2012| PAYDOWN.... 10,032 05/01/2012
31404D ED 6 |FEDERAL NATIONAL MTG ASSOC #765232.......... | ..... 03/01/2012| PAYDOWN.... 06/01/2018
31405X M6 7 |FEDERAL NATIONAL MTG ASSOC #802381........... | ..... 03/01/2012| PAYDOWN.... 11/01/2019
31406E GZ 1|FEDERAL NATIONAL MTG ASSOC #807616........... | ..... 03/01/2012| PAYDOWN..... 08/01/2019
31410F Y6 6|FEDERAL NATIONAL MTG ASSOC #888233........... | ... 03/01/2012| PAYDOWN.... 11/01/2034
31412V AM 0| FEDERAL NATIONAL MTG ASSOC #935712... e 03/01/2012| PAYDOWN........corvvrrirnirnrirerinnes [ eerevrirenisnisnnninenn | coverneeenn 111,320 | 111,320 | i 114,816 | e 111,470 05/01/2024
31417 GJ  3|FEDERAL NATIONAL MTG ASSOC #AC0200.......... | ..... 03/01/2012| PAYDOWN.... 22,478 23,184 22,488 04/01/2024,
31417N DN  8|FEDERAL NATIONAL MTG ASSOC #AC3708.......... | ..... 03/01/2012] PAYDOWN......c.ocvvrivrivrirnrierinnns | cerrneerersnineirenneens | svverenenrnndhy 886 | v 4,886 05/01/2024(1...
38374B  LQ 4| GOVERNMENT NATL MTG ASSOC 03 60 MA......... | ..... 03/01/2012] PAYDOWN......cooovvvnrriinnincisnninns | conreennsninsnsssenne | seessneennnnnn 091 | ciiiiiiinsiiinns 3,691 11/01/2022[1...........
3199999. Total - Bonds - U.S. Special Revenue & Assessment 319,301 | ..........324,074 | .........319462 | ..o | oo (161 | i | (161 ] iiien0 319,301 | 0 0 | 0 2519 [ XXX... [.XXX
Bonds - Industrial and Miscellaneous
12667F AH 8| COUNTRYWIDE ALT LN TR 04 2CB 1A2.......ccccovvves | vonee 03/01/2012| PAYDOWN 32,795 12/01/2015| 1FM.....
12669E  FX 9| COUNTRYWIDE HOME LOANS 03 J4 1A1......cccccovee | veees 03/01/2012| PAYDOWN.... 09/01/2012| 1FM.....
36967H AN 7 |FDIC GTD TLGP GENERAL ELEC CAP CORP........ | ..... 03/12/2012| MATURITY. 399,989 03/12/2012| 1FE......
846042 AA  7|FDIC GTD TLGP SOVEREIGN BANK.........cccovvurerns | vevee 01/17/2012| MATURITY. 399,994 01/17/2012| 1FE......
929766 CS 0| WACHOVIABK COMMMTG TR 02C2 Ad.....ccccovvvee [ o 03/01/2012] PAYDOWN. ....covvvrininminininnins | conrssnissssensssinnes | soseneenes 235,645 235,649 10/01/2012[ 1FM.....
3899999, Total - Bonds - Industrial & Miscellaneous. .. .. SRRSO [PURRN 1,071,923 | ........1,071,923 | ........1,076,397 | ......... 1,071,909 | .ooovoeeeen0 |14 0 |4 001,071,923 |0 0 0] 12,623 |...... XXX... [ . XXX
8399997. TOtal = BONAS = PAM 4.ttt | nnrea 1,483,847 1,483,956 1,483,847 | o0 [ o0 [0 | 15,745 |...... XXX... |.XXX
8399999. TOHAI = BOMAS. .1tttk | erineias 1,483,847 s . 1,483,956 | ... . 1,483,847 | .... L0 0. 15,745 |...... XXX... [.XXX....
9999999. Total - Bonds, Preferred and COMMON SOCKS...........cuuureuureuiereririseesseissesssessesesseesssssse s sssesss st essssessssssssssenssesssssssasssns | seseeesas 1,483,847 |........... ). 9.0 T I 1,490,936 | ......... 1,483,956 | ...ocoovvvrrneens (U I [QL0S) ) (U IO (109) | ovovevernenne (VI IO 1,483,847 | oo (V1 I (V] I (I 15,745 | ...... XXX... | .XXX....

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.




Statement for March 31, 2012 of the EVERGREEN NAT'ONAL |NDEMN|TY COMPANY

Sch. DB-Pt A-Sn 1
NONE

Sch. DB-Pt B-Sn 1
NONE

Sch. DB-Pt B-Sn 1B-Broker List
NONE

Sch. DB-PtD
NONE

Sch. DL-Pt. 1
NONE

Sch. DL-Pt. 2
NONE

QE06, QE07, QE08, QE09, QE10
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Statement for March 31, 2012 of the EVERGREEN NATIONAL |NDEMNITY COMPANY

NONE
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Statement for March 31, 2012 of the EVERGREEN NATIONAL |NDEMNITY COMPANY

SCHEDULE DB - PART B - SECTION 1

Futures Contracts Open December 31 of Current Year

1 2 3 4 5 6 7 8 9 10 1 12 13 14 Change in Variation Margin 19 20
15 16 17 18 Hedge
Book/ Gain (Loss) Gain (Loss) Effectiveness
Description Schedule/ Date of Reporting Adjusted Recognized Used to at Inception
Ticker Number of | Notional of Hedged Exhibit Type(s) Maturity or Trade Transaction Date Fair Carrying in Current Adjust Basis of Potential and at
Symbol | Contracts | Amount Description Item(s) Identifier of Risk Expiration Exchange Date Price Price Value Value Cumulative Year Hedged Item Deferred Exposure Quarter-end (a)
Broker Name Net Cash Deposits
Brokers

NONE
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Statement for March 31, 2012 of the EVERGREEN NATIONAL |NDEMNITY COMPANY

NONE



Statement for March 31, 2012 of the EVERGREEN NATIONAL |NDEMNITY COMPANY
SCHEDULE DB - PARTD

Counterparty Exposure for Derivative Instruments Open as of Current Statement Date

1 2 3 4 Book Adjusted Carrying Value Fair Value 1 12
5 6 7 8 9 10
Credit Contracts With Contracts With
Description Master Support Fair Value Book Adjusted Book Adjusted Contracts Contracts Off-Balance
Counterparty or Exchange Agreement Annex of Acceptable Carrying Carrying Exposure Net With Fair With Fair Exposure Net Potential Sheet
Traded (Y orN) (YorN) Collateral Value >0 Value <0 of Collateral Value >0 Value <0 of Collateral Exposure Exposure

8030

NONE




Statement for March 31, 2012 of the EVERGREEN NAT'ONAL |NDEMN|TY COMPANY
SCHEDULE DL - PART 1

SECURITIES LENDING COLLATERAL ASSETS

Reinvested Collateral Assets Owned Current Statement Date

1 2 3 4 5 6 7
NAIC
Designation|
CUSIP /Market Fair Book/Adjusted Maturity
Identification Description Code Indicator Value Carrying Value Dates

General Interrogatories:

1. The activity for the year to date: ~ Fair Value §.......... 0 Book/Adjusted Carrying Value §.......... 0
2. Average balance for the year to date:  Fair Value §.......... 0 Book/Adjusted Carrying Value §.......... 0
3 Reinvested securities lending collateral assets book/adjusted carrying value included in this schedule by NAIC designation:

NAIC 1: §.......... ONAIC2: §.......... ONAIC3: §.......... 0 NAIC4: §.......... ONAICS: §........ ONAIC6: §.......... 0

NONE

QEO09




Statement for March 31, 2012 of the EVERGREEN NAT'ONAL |NDEMN|TY COMPANY
SCHEDULE DL - PART 2
SECURITIES LENDING COLLATERAL ASSETS

Reinvested Collateral Assets Owned Current Statement Date

1 2 3 4 5
NAIC
Designation|
CUSIP Market Fair
Identification Description Code Indicator Value

Book/Adjusted
Carrying Value

Maturity
Dates

General Interrogatory:

1. The activity for the year to date: ~ Fair Value §.......... 0 Book/Adjusted Carrying Value §.......... 0
2. Average balance for the year to date:  Fair Value §.......... 0 Book/Adjusted Carrying Value §.......... 0
3. Grand Total Schedule DL Part 1 and Part 2:  Fair Value §.......... 0 Book/Adjusted Carrying Value §.......... 0

NONE

QE10




Statement for March 31, 2012 of the EVERGREEN NAT'ONAL |NDEMN|TY COMPANY

SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 4

1 5 Book Balance at End of Each 9
Amount of Amount of Month During Current Quarter
Rate Interest Interest Accrued 6 7 8
of Received During at Current

Depository Code Interest Current Quarter Statement Date First Month Second Month Third Month *
Open Depositories
WELLS FARGO BANK CD.....oorrvvvrrrreermeneessssssesnsenns KING OF PRUSSIA, PA 0.100 55,745 XXX..
INTEREST RECEIVED DURING QTR ON DISPOSED
HOLDINGS 19 XXX..
HUNTINGTON OPERATING ... COLUMBUS, OH 2,198,594 2,050,358 | XXX..
HUNTINGTON MONEY MARKET. ... COLUMBUS, OH 505,383 505,512 | XXX..
INDEPENDENCE BANK ......cooovrrerienreernenrenseeseenes INDEPENDENCE, OH 423,547 423,548 423,548 | XXX..
0199998. Deposits in.....323 depositories that do not exceed the allowable limit

in any one depository (see Instructions) - Open Depositories...........c.ccuwinirriviinsriieinnennes 10,464 ....7,048,513 7,057,147

0199999. Total Open Depositorie 10,483 0 ..13,430,783 XXX..
0399999. Total Cash on Deposit. 10,483 0 ..13,430,783 XXX..
0499999. Cash in Company's Office. XXX o 250 XXX..
0599999. Total Cash, 10,483 0| e 13,431,033 XXX..

QE11
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Statement for March 31, 2012 of the EVERGREEN NATIONAL |NDEMNITY COMPANY

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter
1 2 3 4 5 6 7 8
Date Rate of Maturity Book/Adjusted Amount of Interest Amount Received
Description Code | Acquired Interest Date Carrying Value Due & Accrued During Year

NONE
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