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Statement for March 31, 2012 of the JAMES RIVER INSURANCE COMPANY
ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
Lo BONAS.ceee ettt | fensesetenns 283,391,522 | oo (] 283,391,522 | ..o 248,158,132
2. Stocks:
2.1 Preferred STOCKS. ... ..o vttt sttt nnenns | essesteneeens 27,861,996 | ..oovveeeeerreireieennd (0] I 27,861,996 | ...covvenevne 21,770,484
2.2 COMMON STOCKS.....ouveurirerirserseseeesiseesssessesesessesssss s eesessessssssssessessassssssssessessassssssnsns | sessessessnens 22,341,927 | oo (0] I 22,341,927 | oo 56,800,552
3. Mortgage loans on real estate:
3 RIS IIENS. ...t | sttt (0 (0 (0 0
3.2 Other than firSt IENS.......c..cuuivuiiiiieiereeree s | sesinesiness s 0 (01 (0 R 0
4. Real estate:
4.1 Properties occupied by the company (less §............ 0
ENCUIMDIANCES).....- e eeeereeseeseeseeseesseeeesee et eseesse s e st ess e ss sttt ssnssessessessssssessessanes | sessessossssnsssesssssassasens O (01 (0 U 0
4.2 Properties held for the production of income (less §$............ 0
ENCUIMDIANCES). ... e vecerceseeseeseiseesseee et ess bbbttt sssessessenss | sessestesssssssssnssastassasens 0 (01 (0 0
4.3 Properties held for sale (less §.......... 0 ENCUMDBIANCES)......courirereirceeteieeeeieciseiseieeessens | sevsessessssesseseessessnsens 0 U (01 (0 U 0
5. Cash ($....(1,563,467)), cash equivalents ($.....17,658,430)
and short-term iNvestments ($.....11,755,235).........ooruuerverrereeeeeciesieesseesseesses s sesssssneas | eveerieesiinnes 27,850,198 | ..oovvevreeeereienan (1 27,850,198 | ............... 24,073,047
6. Contract loans (including $.......... 0 PreEMIUM NOLES)......vvevvevireireieieie st ssssienes | sssessessssessessssessessssenns (0 U (01 TR 0 | v 0
T DEIVALIVES......oooieii bbbttt | beenteeet sttt (O N 0 | e (O N 0
8. OtheriNVESIEd @SSELS..........cviiieiiiii bbbttt sninnes | boesbessbnsb s (O N (0 RN 0 | e 0
9. ReCeivables fOr SECUMIES............evuriiiiriiiii it | boesbesssssssseese e (O N 0 | corrreriesernis (O N 0
10.  Securities lending reinvested COllAteral @SSELS...........vuriiriieiiiieiiricesie e ssesiessenes | evressssesesss s (0 R (0 R (0 0
11, Aggregate write-ins for iINVESIEA @SSELS.........c.cvieiiiiiieiceee et sntens | eersessstessessssessessesnaans (O I (O (O I 0
12.  Subtotals, cash and invested assets (LINES 110 11).....cvivieiirieierieeseeeeese s | eevseenienns 361,445,643 | ..ooooeveeeeeean (] 361,445,643 | ............. 350,802,215
13. Title plants less §.......... 0 charged off (for Title INSUTErs ONlY).........cccovererieereeesiessenieeens | cvreneisseniessrenereeenQ | e (0 TR (0 0
14. Investmentincome due and aCCrUEM............cocuveveiniineiniiniiinireersesessesssissississisnessis | essiiennenneenn 300,916 | i (V18 3,306,916 | ..ocovverienne. 2,821,042
15. Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection.............ccccvvvvvveens | evvrrerrnins 76,278,545 | ...covvvnee. 1,465,632 | ...ccoovvnnen 74812913 | oo 56,142,369
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled Premiums)........coveereeieinns | ereereisseneeseennnns (0 (0 (0 0
15.3  Accrued retroSpeCtive PrEMIUMS.........coveiuerieieieseieissesesssessesssessessssessesssssssesssssssessess | sressessssessesssssssessssesses (0 (0 R (0 0
16. Reinsurance:
16.1  Amounts recoverable from reiNSUTETS...........coociiiiiiirinn s
16.2 Funds held by or deposited with reinsured COMpanies............cccoevveverericesivereeineens
16.3 Other amounts receivable under reinsurance contracts
17.  Amounts receivable relating to UNINSUrEd PlaNS............ccccvviiiieniicieeee e seeeenees | crveereresee e (01 TR 0 [ e 0 [ oo 0
18.1 Current federal and foreign income tax recoverable and interest thereon...............cocceevivivceien | evevveeeveceeiceees 0 [ oo 0 [ e 0 [ oo 0
18.2 Net deferred taX @SSEL.........ovvwrirrieiireerersee s eness st | sesssenessnessaas 9,969,429 | ....ovvvvvrns 3,833,981 | v 6,135448 | ... 6,382,584
19.  Guaranty funds receivable 0r 0N AEPOSIL..........c.ccvevcveieiereeeie et sssesees | sevresesesesesessesessenans (0 U [0 (0 0
20. Electronic data processing equipment and SOftWAIE..........c..ccurvririnrerrirsieinrsseseseessssessesssnses | sessessnssssssessssessanennes (0 0 [ oo (01 TR 0
21.  Furniture and equipment, including health care delivery assets ($.......... 1) TR TR (0 (0 (01 TR 0
22. Net adjustment in assets and liabilities due to foreign exchange rates..........co.vvurvrnenrnrireirns | overerrnrensereersiesnnennns (0 (0 (0 0
23. Receivables from parent, subsidiaries and affiliates.............ccoeuerrrrrrniininrnnessesnsie | e (0 0 [ e (01 TR 0
24. Health care ($.......... 0) and other amoUuNtS FECEIVADIE. .........c.urvurerrerrereieieeseeneereseissesessssesessees | eereesessnsssseessesssnsesenns (0 (0 (0 0
25.  Aggregate write-ins for other than iINVESted @SSELS..........ccvruierrrirrrninrnenees s | eresssssssssssssessseens 1,826 | oo [ 1,826 | oo 0
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 12 throUGh 25)...........eweerermirirreiirieeiesiieesisseseesiessssssseesssssssssnessnees | eeesssesnns 459,732,923 | ..o 5,299,613 | ..o 454,433,310 | ..ocvovncs 431,177,687
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNS...........cccovvieris | covreirersieiisisnieiniininns (0 R (0 (0 0
28, Total (LINES 26 NG 27).......cvuureerrricrieriiirisersieesiesssesssessssesss st eesssessssesssessssessssessssensses | sessnesssnens 459,732,923 | ...oovovvvrnns 5,299,613 | ..ocvvnens 454,433,310 | ..ocvevnes 431,177,687
DETAILS OF WRITE-INS
1107, Rt | feeeri ettt (O RN [V R (O R 0
T102. oot | st (O R (U RN (O R 0
1103, ettt | feetri et (O R (U RN (O R 0
1198. Summary of remaining write-ins for Line 11 from overflow Page..........ccccoeeviceeeiieiieceniiees | evveeeseseeeses e 0 [ oo 0 [ e 0 [ oo 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (Line 11 .@DOVE).........cccovvevererieirecteeieceevesciensrenes | eevee
25071, OthEI @SSELS.......oouveeurireriseiresiesiies sttt | i
2502, .ot | et (O R (U (O 0
2503 Rt | Sebeen et (O (U (O 0
2598. Summary of remaining write-ins for Line 25 from overflow page............coceevevieerieceesieeens | e 0 [ oo 0 [ e 0 [ oo 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LiNe 25 @DOVE).......rvrvireresrerriisisiesrissesssssessnsessssesnes | sersesssssssessessssnnes 1,826 | oo (O 1,826 | oo, 0
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Statement for March 31, 2012 of the JAMES RIVER INSURANCE COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS

2
Current December 31
Statement Date Prior Year
1. Losses (current acCident YEAr $.....3,894,407)..........ovorreiereeerceeseseisstesisssessss s sses s ssssss s sses s ssssssssssssssssssssessssesssssnes | sessessessnssesssssessnsans 94,066,039 | ..o, 94,506,231
2. Reinsurance payable on paid losses and 10SS adjUSIMENt EXPENSES.........c.vuiuriieririirerieeeieee e seseeessstenes | ereteeseesssessesssseeessnsesaees 188,317 | oo, 19,637,492
3. LOSS AQJUSIMENT BXPENSES. .....ivcvvieiieiisiscteiee ettt et b s st bbb bbbttt s et et s e s e s s st et s s snsebennsebenns | euessssetesesinsesesnneaens 56,624,165 | ...covevrererieieenns 56,910,497
4. Commissions payable, contingent commissions and other SIMilar ChArGES.........ouiururreririenrerrieieseesseseesseessesseessesssssesens | seseeseesssessnssssesessessessens 252,612 | oo 55,224
5. Other expenses (excluding taXxes, ICENSES ANG fEES)........cvrururririirierrirrie ettt ssessentns | sesestessssessessassassssssessessessnsnnes 0 | e 0
6.  Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES)........cvururerriirrrenrireirieesseseeseiseseessssssessessssessesssnsns | sesesssssssesssesssssssssssssssessessassnnes 0 | e 0
7.1 Current federal and foreign income taxes (including $.....877,074 on realized capital gains (I0SSES)).........ccovrvvrrerrrirriininns | coreernriseieeiesienienes 3AT1455 | oo 277,911
7.2 NEt AEfErTEd X HADIIIY. . ... .. rvueeeceeeeci ettt s et f et sttt essens | eeset et aes e st ess st st e e e s sestensenteees 0 | e 0
8. Borrowed money§.......... 0 and interest thereon §.......... ettt ettt ettt ettt st tensantssenaetetens | steversaetesesteeet s eetetesnaeessananteean () TR 0
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of $.....73,299,331 and including
warranty reserves of §.......... 0 and accrued accident and health experience rating refunds
including §.......... 0 for medical loss ratio rebate per the Public Health SErvice ACt...........cccceuviieeiiiciisceree e | et 18,063,767 | .oovevereererereereinne 15,142,822
10, AGVANCE PIEMIUML....viiieiiiieiseisietseese et bses st st sse st s st bbb s s s R s 8 bbb s s s st et st snntanse | siebsesassessesantessesansessnsensessesnsns 0 [ e 0
11.  Dividends declared and unpaid:
111 SEOCKNOIABTS. ... bbb
T1.2 POICYNOIABTS. ...ttt sttt b bbbt b et b bbb bbb s s b ae b b st bans
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS).........cceveveveererrreereiee st sereaes
13. Funds held by company Under reiNSUIANCE trEALES............c.rvurrririirieiiireieisee ettt sns et sssessstanne | sressessssessesassessesessessssessassesnsns 0 | o 0
14.  Amounts withheld or retained by company for 8CCOUNE OF OtEIS.........ccviviviieeceee ettt es et stenes | sresssessesssesses s sesses s sense s snens 0 | e 0
15.  Remittances and itemMs NOt @lIOCALEM.............cceiiiiicieiiccce ettt bbb ea bt s s b snss | oesesasssesessssssesesnseses s ntesesnaees 0 | o 0
16, PrOVISION fOF TBINSUTANCE. ........cocveviiciicteie ettt ettt ettt et s e se et sa e s st es s s s s s bt es s sss s ssessssssenes | sestesssssnsessssensesessansaes 2,308,000 | .ooocverrieieieee 2,308,000
17.  Net adjustments in assets and liabilities due to foreign EXChANGE FALES..........cvvrruriririrrrre e ssssnsssens | estesssssssssessssesssssssssessesssssssas 0 [ e 0
18, Drafts QUESTANAING.......cvureririieiiciieie ettt sttt bsessensants | estessasssnssessessansansanssessensantnsa 0 | e 0
19.  Payable to parent, subsidiaries and affillates..............ccveveierireieicee e nans | ertese st nans 968,334 | oo 2,094,948
20, DEIIVALIVES. ......vueveveiiseieiisetetet ettt et se bt s s s s st s e s s s s b e e s s st e b e s e R e s b AR st e R b AR AR AR s e A s s b et et e bt s e tenens | bessetesesnaetesansetetesenaeteseneaesaraes 0 | o 0
21, PAYADIE fOr SECUILIES........vvcveiiieeieiiiteiciete ettt sttt bbb bbbt bbb es bt s b b s bannns | sbessessesssesssssssensesaneas 3,119,640 | oo 0
22, Payable fOr SECUMHES IBNAING.......c. vttt ettt et st st ssnsnns | sressasssssessessessansnssessessentensnens 0 | o 0
23.  Liability for amounts held Under UNINSUFEA PIANS...........c.ruurierieririeieieecereise ettt ettt essenes | ssessestssssesessessassssssessessesseneeens 0 | e 0
24. Capital notes §......... 0 and interest thereon §......... OO TP (01 TN 0
25.  Aggregate WIte-inS fOr ADIIHES. .........c..erurrereeie ettt ettt sttt s s st st | sfenssssssssessensenssnssnesnes 3,544,843 | oo 2,464,089
26. Total liabilities excluding protected cell liabilities (LINES 1 through 25).........c.curirirriririrerere et iessesssssssens | ceseeseesessessessssseenn 232,980,756 | ..vvveeeeeeerrieireenns 215,163,996
27, Protected eIl IADIIIHIES. ..........covveveriiveieeisctei ettt sttt s st s s b s s sensessessnsessenns | srsssessesssssssessssessessssensessessnsensesd | everisssssessssssessssassessesessesnsanes 0
28.  Total liabiliies (LINES 268 @NG 27).......c.ovueererreeiieeeeeireieeeeseeeesess e eseess st s ees e s et se e ss s esses s e s stessenssssesessessanen | sesssssssssssssassssssseans 232,980,756 | ..oorrrieerenniinienans 215,163,996
29.  Aggregate write-ins for SPECial SUMPIUS FUNGS..........cccviveieeiiiiis ettt sttt sssns | ebsessssessssasses e sessessessn s ssessssenea {1 [ TR 2,399,669
30, COMMON CAPILAl STOCK.........uivuiviiciiteictcte ettt bbb bbbt bt s bt s s bt nassnts | onbessessssestesintensesnsnes 3,547,500 | .ooecveerceceen 3,547,500
31, PrEferred CAPItAl STOCK.........civuiveieiiieiiisieisetee ettt bbb bbbttt bbbt n et tes | ebistesaesses st st s ettt enae 0 | e 0
32.  Aggregate write-ins for other than special SUMPIUS fUNAS............c.ccuviueiiiiiieiiciec ettt ssesnas | evssessessessss s sss s st s s benae 0 | e 0
33, SUIPIUS NOES. ...ttt bbbttt bbb s s s s b s st s bbbt s bt ssebntes | ebietessessetest st st s s benae 0 | e 0
34.  Gross paid in and CONLHDULEA SUMPIUS.........ccvueuieieeiiiieiete ettt bbb bbb n st ensesaess | sensessssessessnsensesneas 134,601,871 | oo 134,601,871
35, UNASSIGNEA fUNGAS (SUMPIUS)......cvvuirerrieireisireiieietesie ettt ss sttt b st bbb s ss st ns s s st esnbensesans | snsessessssessesssansessnsas 83,303,183 | .cveveeeereine 75,464,651
36. Less treasury stock, at cost:
36.1 . 0.000 shares common (value included in Line 30 §.......... 0.ttt nns | ersebet ettt nt 0 [ 0
36.2 ... 0.000 shares preferred (value included in Line 31 §.......... 0) vttt ettt | srebnt sttt ettt asnans 0 | 0
37.  Surplus as regards policyholders (LiNES 29 10 35, I8SS 36).......c.cuiuriririirieiiisiieieisseie sttt ssse st sessssessessssesssnss | sessessssassessssassessnsas 221,452,554 | oo 216,013,691
38, OIS ettt SRRttt | Sbaebes sttt 454,433,310 | oo 431,177,687
2501, Deferred CediNng COMMISSION..........ccuiueireiiieiieieiieseiei sttt sttt bbb
2502. Excise tax payable
2503. Other liabilities
2598. Summary of remaining write-ins for Line 25 from overflow page
2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 above)
2901. Additional admitted deferred tax assets
2902.
2903.
2998. Summary of remaining write-ins for Line 29 from overflow page
2999. Totals (Lines 2901 thru 2903 plus 2998) (Line 29 above)
3201.
3202.
3203.
3298. Summary of remaining write-ins for Line 32 from overflow page
3299. Totals (Lines 3201 thru 3203 plus 3298) (Line 32 above)
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Statement for March 31, 2012 of the JAMES RIVER INSURANCE COMPANY

STATEMENT OF INCOME

1 2 3
Current Year Prior Year Prior Year Ended
to Date to Date December 31
UNDERWRITING INCOME

1. Premiums earned:
1.1 Direct.............. (WHALEN $.....36,377,911) ..ottt sssssisnans | sesisessissans 33,323,360 |...ccoovvnnen. 28,749,876 | ............. 122,036,050
1.2 Assumed........ (WIIEEN $.....28,827,878).....o.oeoeeereeeeeeseteese e ses st es s ssss s s s ssesssssss s sssssesssssnsenss | sessssssssnsenes 3,074,957 | ...cvvverne. 3,747,326 | ..o 53,725,858
1.3 Ceded . (written § .28,223,720 ..24,264114 | ... ..134,153,232
1.4 Net.....oorrnee (WEALEN $.....11,005,541)......ooooeeece et ass s sssess s ssnssasnssnnans | ervseesesssnnnees 8,174,597 | ..ooeveree. 8,233,088 |......cc........ 41,608,676
DEDUCTIONS:

2. Losses incurred (current accident year $.....3,907,493):
2.1 DIMBCL... ettt Rttt n st | suesbnsesieriens 9,554,468 | .......ccoennne. 6,708,209 ....27,807,990
2.2 Assumed ...1,064,437 11,357,900 |.... 56,279,374
2.3 Ceded 10,198,187 | ..covvovrrnnne. 7,613,790 ....716,704,317

420,718 | oo 452,319 7,383,047

o ~NOo O W

1.

13.
14.
15.
16.

17.
18.

19.
20.

21.
22.
23.
24,
25.
26.
27.
28.
29.
30.
31.
32.

33.

34,
35.
36.
37.
38.
39.

. Loss adjustment expenses incurred.
. Other underwriting expenses incurred.............

. Aggregate write-ins for underwriting deductions..
. Total underwriting deductions (Lines 2 through 5
. Net income of protected cells
. Net underwriting gain (loss) (Line 1 minus Line 6 + Line 7)

INVESTMENT INCOME

. Netinvestment iNCOME BAMEM.............couiiiiiiiieiecce ettt bbbttt
10.

Net realized capital gains (losses) less capital gains tax of $.....877,074.........cc.ovvveeeeeereerereeseeeeeee et

Net investment gain (10SS) (LINES 9 + 10).......c.ucuiuiiiiiiieieieceietese ettt bbbt

OTHER INCOME

. Net gain or (loss) from agents' or premium balances charged off

(amount recovered $

Aggregate write-ins for miscellaneous income

Total other income (LINES 12 throUGh 14)..........curiieinrireieessssse sttt ssessessas
Net income before dividends to policyholders, after capital gains tax and before all other federal and

foreign income taxes (Lines 8 + 11 + 15)
Dividends to policyholders

Net income after dividends to policyholders, after capital gains tax and before all other federal and

foreign income taxes (Line 16 minus Line 17)
Federal and foreign income taxes incurred

Net income (Line 18 mMinuS LiNg 19) (10 LINE 22)........ccueviieieiiirieiiisseisissisiese sttt sssssssessesnns

CAPITAL AND SURPLUS ACCOUNT

Surplus as regards policyholders, DECEMDEr 31 PriOr YEAT.........ccvucveeieeieecieeiietsee et

Net income (from Line 20)
Net transfers (to) from Protected Cell accounts

Change in net unrealized capital gains or (losses) less capital gains tax of $

Change in net unrealized foreign exchange capital gain (loss)
Change in net deferred income tax
Change in nonadmitted assets
Change in provision for reinsurance.
Change in surplus notes

207,823).

o

Surplus (contributed to) withdrawn from protected CElIS...........cocoviiiiiiericcerece e

Cumulative effect of changes in acCOUNtING PHINCIPIES. .........cururerrirrirriireireere ettt eesaen

Capital changes:

32,1 PaIA N

32.2 Transferred from surplus (StOCK DIVIAENG)...........ccveviveieeiiiieeeesetee ettt

32.3 TranSferrea 0 SUMPIUS........cv.cviveicieteietcie ettt bbb s st enas

Surplus adjustments:

331 PaIA Nttt s

33.2 Transferred to capital (Stock Dividend)...
33.3 Transferred from capital
Net remittances from or (to) Home Office
Dividends to stockholders

ChaNnGe iN rEASUMY SEOCK.......vuuieeeeririieciseieie sttt sttt en

Aggregate write-ins for gains and losses in surplus
Change in surplus as regards policyholders (Lines 22 through 37).........
Surplus as regards policyholders, as of statement date (Lines 21 plus 38)

...3,101,820

2,238,411

11,994,354
11,113,562

..................... 969,993 | ..................2,724,565 L A1117,712
.................. 4474782 | ...............4,680,711 | ................19,235,825
.................. 1,628,852 |.................1,013,762 4,907,223
.................. 6,103,634 |.................5,694,473 ....24,143,048

6,998,965 | ....cccoouvune 8,260,587 ....34,949,575
.................. 2,016,470 |.....................596,470 5,809,048
.................. 4,982,495 | ........co...... 7,664,117 | ................29,140,527
.............. 216,013,691 | .............219,760,243 | ............219,760,243
.................. 4,982,495 7,664,117 ....29,140,527

................. (2,824,446)
.................. 3,074,559
(1,874,572)

o oo

................................ 0
..5,438,863 | ..o, 9,907,461 .(3,746,552)
.............. 221,452,554 | ............229,667,704 216,013,691

DETAILS OF WRITE-INS

0501.
0502.
0503.
0598.
0599.

Summary of remaining write-ins for Line 5 from overflow page
Totals (Lines 0501 thru 0503 plus 0598) (Line 5 above)......

1401.
1402.
1403.
1498.
1499.

Miscellaneovus.......

Summary of remaining write-ins for Line 14 from overflow page
Totals (Lines 1401 thru 1403 plus 1498) (Line 14 above)

3701.
3702.
3703.
3798.
3799.

Additional admitted deferred tax assets

Reclassification of additional admitted deferred tax assets to special surplus funds

Summary of remaining write-ins for Line 37 from overflow page.
Totals (Lines 3701 thru 3703 plus 3798) (Line 37 above)
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Statement for March 31, 2012 of the JAMES RIVER INSURANCE COMPANY

CASH FLOW

Curre;t Year Prior2 Year Prior Yezr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums COllected Nt Of TEINSUIANCE..........ccveveriieeicieeie ettt s s s st st ssssesaesans | evesssssenans 21,441523 | .............. 10,956,523 | ....occveeee 25,851,726
2. NEtINVESIMENEINCOME. ..ottt ettt enns | bebnensessesaas 3,521,873 23,929,882 ....18,696,548
3. Miscellaneous income (74,662)] .. .0 ...53,611
4. Total (LINES 1 HrOUGN 3)......cvueuieiiiecieiieiieieie ettt | nebieesessees 24,888,734 ....14,886,405 ...44,601,885
5. Benefit and 0SS related PAYMENTS............ccevcviieeicicieeec et st aesaenes | saesinsesaesas 14,011,172 | oo 8,946,130 | ............. 29,987,618
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES...........ccovvivrrereinieiieiniens | ovvireiisssessssenenad [0 (0 IR 0
7.  Commissions, expenses paid and aggregate write-ins for dedUCHONS...........ccccocuviiveciieiieceeeeeeee s | ceveeienierans 6,865,913 | ..ccoovvnnnn 7,234,788 | .............. 26,181,231
8. Dividends paid to POICYNOIAETS..........cuivieiriiiiieieiicieie ittt ettt es s sensensnsans | ssssssesssssssessessntessnsn [0 (0 IO 0
9.  Federal and foreign income taxes paid (recovered) net of $.....877,074 tax on capital gains (I0SSES)..........coveevvereeens | covrrierrierrisrresriesrind (O I (466,948 ................ 9,673,190
10.  Total (Lines 5 through 9).......cveueeririiiririeiseisiee s ....20,877,085 15,713,970 65,842,039
11, Net cash from operations (Line 4 MiNUS LINE 10).........cururiirrrirrirreririinsereieesseseessseseessesessessssssessesessessssssesssssessessanes | sonseesssssenes 4,011,649 | .o [CPARE15) | I— (21,240,154)
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
12,1 BONGS...ouerirriiiite ettt | eerenienienens 20,254,335
12,2 SHOCKS. c1ve ettt etttk R bbbttt entens | eesenienteneas 27,500,750
12.3 Mortgage loans.
12.4  REAIESIALE... ..ottt
12,5 Other INVESIEA @SSELS.......cvuucerciriicicci ittt enienin | sbnessensess e (0 (O 0
12.6 Net gains or (losses) on cash, cash equivalents and short-term iNVESIMENLS...........cccvcueieicrieerieeeeiies | e (01 IO (3,843) | ovveveerereiias 3,843
12.7  MiSCEIIANEOUS PrOCEEAS. ........vveveviiecrcieiietetesetes ettt b bbbt s st b s es et s et esesnsesesssebessnsnnes | beressssesasnns 3,119,640 | .o [0 R 0
12.8 Total investment proceeds (LINES 12.1 10 12.7)......coiiviurieiisieieseesesee ettt sstesssssnseses | evsessssenas 50,874,725 | .............. 43,227,794 | ............ 226,132,684
13.  Cost of investments acquired (long-term only):
13.1 Bonds.... ...47,439,737 44,980,594
13,2 SHOCKS. ovuvureereeeerireiieeses sttt b st s ettt nsentnes | seessessessanes 3,621,800 ....31,962,039
13,3 MOMGAGE I0BNS......coiciiieicieie ettt ettt bbbt s st bntenaens | bensessesssnnsesnsentesnta [0 R 0 | oo 0
134 REAIESIAIE. ...ttt nts | etesseneeenteneeentesnea [0 R (0 IR 0
13.5  Other iNVESIEA @SSEES.......cvuieueiriieiiiitcie bbbttt | sbnebnesessentesi e (01 R (0 0
13.6  MiSCEllaNEOUS @PPIICALIONS.........cvuieieririeireireieese ettt ensesnens | esssssessssssssssesnsessens [ P 38,560 | .o 38,560
13.7 Total investments acquired (LINES 13.1 10 13.6).......cvieririeieirieieissieiieisese s sessesssssssessssesses | sessssssesses 51,061,537 ...16,981,193 | ........... 194,321,489
14.  Netincrease (decrease) in contract [0ans and Premium NOLES............ccovureererernernreneereesernesneeneeeessesesseesssessssesssssessnnes | reesnssnnsseessessssesnnenns0 | ceveenensesnesssnninnenens 0 | venenrne s 0
15.  Net cash from investments (Line 12.8 minus Ling 13.7 and LiNE 14)........ccccciviriinenieeiniesesssissssessssssesesssens | sesvssesessssenns (186,812) | v.vevvvrene (33,753,399) | ...oovreeen. 31,811,195
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1  Surplus NOtES, CAPILAl NOLES.........cceviiieereiicec ettt a et senes | bebessesesssssesessnssesanen 0 [ e 0 [ e 0
16.2 Capital and paid in SUIPIUS, [ESS trEASUNY STOCK...........ruureuiererieieieciciseinees et sseesess s ssessse e sseens | senssseessssessessnsssssesan [0 U 0 | oo 0
16.3 Borrowed funds
16.4 Net deposits on deposit-type contracts and other insurance liabilities .0
16.5 Dividends t0 SIOCKNOIAETS. ...ttt | sonenssesessenteseneseneneaa (01 PO (L1 31,000,000
16.6  Other cash provided (APPHEA)..........ccevuercueiieicieisieies ettt ssesns | ensessssessessnaenes (47,686) | ....covevrernnan 198,242 | ... 2,095,978
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Ling 16.6).......... | ccccoccvvrirenannes (47,686) | ....ccocvernnn 198,242 | ............. (28,904,022)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Line 17)........ccccovervvveee | covrverrirennns 3,777,151 | (34,382,722) | ...covvne (18,332,981)
19. Cash, cash equivalents and short-term investments:
19.1 BEGINNING Of YBAI ..ottt bbb bbbttt | eesensesiesens 24,073,047 ....42,406,028 ...42,406,028
19.2 End of period (LINE 18 PIUS LINE 19.1).....uvuririeiiieieisissississiseesssssissess st sssssssss s ssssssssssssesssssessessssssessesss | sessssessenens 27,850,198 8,023,306 ...24,073,047
Note: Supplemental disclosures of cash flow information for non-cash transactions:
IR [ 0 [ e ) 0]
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Statement for March 31, 2012 o the JAMES RIVER INSURANCE COMPANY
NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies

A. Accounting Practices

The financial statements of James River Insurance Company ("the Company") are presented on the basis of accounting
practices prescribed or permitted by the Ohio Department of Insurance.

The Ohio Department of Insurance recognizes only statutory accounting practices prescribed or permitted by the state of
Ohio for determining and reporting the financial condition and results of operations of an insurance company, for
purposes of determining its solvency under the Ohio Insurance Law. The National Association of Insurance

Commissioners’ ("NAIC") Accounting Practices and Procedures Manual has been adopted as a component of prescribed
or permitted practices by the state of Ohio.

The accompanying financial statements contain no differences as a result of practices prescribed or permitted by Ohio
that differ from the NAIC's Accounting Practices and Procedures Manual.

C. Accounting Policies

Perpetual preferred stock is stated at fair market value. Mandatorily redeemable preferred stock is stated at amortized
cost.

Note 2 - Accounting Changes and Corrections of Errors

A. The Company adopted the provisions of SSAP 101 Accounting for Income Taxes - A Replacement of SSAP 10R and
SSAP 10 (SSAP 101), effective January 1, 2012. SSAP 101 provides new requirements for tax loss contingencies and
the calculation and admissibility of deferred tax assets. The difference between the recalculated amounts as of January
1, 2012, and the amount actually reported in the prior year financial statements is treated as a change in accounting
principle in accordance with SSAP 3 Accounting Changes and Corrections of Errors. There was no material impact in
unassigned funds as of January 1, 2012 as a result of adopting SSAP 101.

Note 3 - Business Combinations and Goodwill
Not applicable.

Note 4 - Discontinued Operations
Not applicable.

Note 5 - Investments

D. Loan-Backed Securities

(1) Prepayment assumptions for Mortgage-Backed Securities, Collateralized Mortgage Obligations and Other
Structured Securities were generated using a purchased prepayment model. The prepayment model uses a number
of factors to estimate prepayment activity including the time of year (seasonality), current levels of interest rates
(refinancing incentive), economic activity (including housing turnover) and term and age of the underlying collateral
(burnout, seasoning).

(2) At March 31, 2012, the Company held no securities with a recognized other-than-temporary impairment.

(3) All impaired securities (fair value is less than cost or amortized cost) for which an other-than-temporary impairment
has not been recognized in earnings as a realized loss:

a. The aggregate amount of unrealized losses:

1. Less than 12 months $ 28,620
2. 12 months or longer $ 9,087

b. The aggregate related fair value of securities with unrealized losses:

1. Less than 12 months $ 452,314
2. 12 months or longer $ 535,003

(4) Impairments are based on periodic analytical reviews. Analysis relies on actual collateral performance

measurements including, but not limited to prepayment rates, default rates, delinquencies, and loss severity
sourced through third party data providers.

Note 6 - Joint Ventures, Partnerships and Limited Liability Companies
Not applicable.
Note 7 - Investment Income

No significant change.
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statement for March 31, 2012 of e JAMES RIVER INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Note 8 - Derivative Instruments
Not applicable.
Note 9 - Income Taxes
SSAP 101 was implemented in the first quarter of 2012. See Note 2 — Accounting Changes and Corrections of Errors.
Note 10 - Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties
No significant change.
Note 11 - Debt

Not applicable.

Note 12 - Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other
Postretirement Benefit Plans

Not applicable.

Note 13 - Capital and Surplus. Dividend Restrictions and Quasi-Reorganizations

Not applicable.

Note 14 - Contingencies

No significant change.
Note 15 - Leases
No significant change.

Note 16 - Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With
Concentrations of Credit Risk

Not applicable.

Note 17 - Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

Not applicable.

Note 18 - Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured
Plans

Not applicable.

Note 19 - Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

Not applicable.

Note 20 - Fair Value Measurements

A. Inputs Used for Assets and Liabilities Measured at Fair Value
1. Fair Values for Iltems Measured and Reported at Fair Value by Levels 1, 2 and 3

For statutory accounting, certain investments are carried at fair value, while others may periodically be carried at
fair value based on certain factors such as the NAIC’s lower of cost or market rule or an impairment. Assets
recorded at fair value are categorized based on an evaluation of the various inputs used to measure the fair
value.

Three levels of inputs are used to measure fair value:
(1) Level 1: quoted prices in active markets for identical assets,
(2) Level 2: indirect observable inputs, including prices for similar assets and market corroborated inputs, and

(3) Level 3: unobservable inputs reflecting assumptions that market participants would use, including
assumptions about risk.

Supporting documentation received from pricing vendors detailing the inputs, models and processes used in the
vendor’s evaluation process is used to determine the appropriate fair value hierarchy. Documentation from each
pricing vendor is reviewed and monitored periodically to ensure they are consistent with pricing policy
procedures. Market information obtained from brokers with respect to security valuations is also considered in
the pricing hierarchy.
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statement for March 31, 2012 of e JAMES RIVER INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Note 20 - Fair Value Measurements (continued)

Level 1 Level 2 Level 3 Total
Bonds - Industrial & Misc. $ 0 $ 5,157,240 $ 25,066,304 $ 30,223,544
Perpetual Preferred Stock - Industrial
& Misc. 0 24,845,536 0 24,845,536
Common Stock - Industrial & Misc. 0 734,100 32,242 766,342
Common Stock - Mutual Funds 6,397,440 0 0 6,397,440
Total common stocks 6,397,440 734,100 32,242 7,163,782
Short-term bonds - Industrial & Misc. 0 0 116,027 116,027
Total assets at fair value $ 6,397,440 $ 30,736,876 $ 25,214,573 $ 62,348,889

The Company held no liabilities measured at fair value as of March 31, 2012. There were no transfers between
Level 1 and Level 2 for assets held at March 31, 2012.

2. Rollforward of Level 3 Fair Value Measurements Above:
Bond — Industrial Common Stock -  Short-term
& Misc. Industrial & Misc. Bonds Total Level 3
Beginning balance at 01/01/2012 $ 37,402,444 $ 32,242 $ 0 $37,434,686
Transfers into Level 3 (b) 343,884 0 0 343,884
Transfers out of Level 3 (a) (9,189,036) 0 0 (9,189,036)
Total gains and (losses) included in Net
Income (22,294) 0 683 (21,611)
Total gains and (losses) included in Surplus 1,776,231 0 (2,809) 1,773,422
Purchases 796,593 0 118,482 915,075
Sales (6,041,518) 0 (329) (6,041,847)
Ending balance at 03/31/2012 $ 25,066,304 $ 32,242 % 116,027 $25,214,573

(a) Measurement basis changed from amortized cost to fair value based on NAIC designation.
(b) Transfers due to a change in observability of inputs used to determine fair value.

3. Policy on Transfers Into and Out of Level 3

Transfers in and out of Level 3 are recognized based on the beginning of the reporting period.

4. Input and Techniques Used for Level 2 and Level 3 Fair Values

Fair value measurements for fixed income and equity securities are based on values either published by the
NAIC’s Securities Valuation Office (SVO) or from an external pricing source. Under certain circumstances, if
neither an SVO price or vendor price is available, a price may be obtained from a broker. Short-term securities
and cash equivalents are valued at amortized cost.

When published prices from the SVO are not available, the Company relies predominately on external pricing
sources that have been evaluated and approved by the investment manager's pricing policy committee.
Generally, external pricing service vendors use a pricing methodology involving the market approach, including
pricing models, which use prices and relevant market information regarding a particular security or securities
with similar characteristics to establish a valuation.

Investments for which external sources are not available or are determined by the investment manager not to be
representative of fair value are recorded at fair value as determined by the investment manager. In determining
the fair value of such investments, the investment manager considers one or more of the following factors: type
of security held, convertibility or exchangeability of the security, redeemability of the security (including timing of
such redemptions), application of industry accepted valuation models, recent trading activity, liquidity, estimates
of liquidation value, purchase cost, and prices received for securities with similar terms of the same issuer or
similar issuers. At March 31, 2012, there were no investments for which external sources were unavailable to
determine fair value.

5. Derivative Fair Values

Not applicable.
B. Other Fair Value Disclosures

Not applicable.
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statement for March 31, 2012 of e JAMES RIVER INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Note 20 - Fair Value Measurements (continued)

C. Fair Values for All Financial Instruments by Levels 1, 2, and 3

The table below reflects the fair values and admitted values of all admitted assets and liabilities that are financial
instruments excluding those accounted for under the equity method (subsidiaries). The fair values are also categorized
into the three-level fair value hierarchy as described above in Note 20A.

Not
Practical
Admitted (Carrying
Fair Value Value Level 1 Level 2 Level 3 Value)
Bonds $299,453,444 $283,391,522 $13,486,289 $233,754,987 $52,212,168 $0
Preferred stocks 27,922,216 27,861,996 0 27,922,216 0 0
Common stocks 7,163,782 7,163,782 6,397,440 734,100 32,242 0
Cash equivalents and short-term

investments 29,413,665 29,413,665 11,639,208 17,658,430 116,027 0
Total assets $363,953,107 $347,830,965 $31,522,937  $280,069,733 $52,360,437 $0

D. Financial Instruments for which Not Practical to Determine Fair Values
Not applicable.

Note 21 - Other Items
No significant change.

Note 22 - Events Subsequent
No significant change.

Note 23 - Reinsurance
No significant change.

Note 24 - Retrospectively Rated Contracts & Contracts Subject to Redetermination

No significant change.

Note 25 - Change in Incurred Losses and Loss Adjustment Expenses

The following table provides an analysis of the change in loss and loss adjustment expense reserves net of
reinsurance recoverables for the indicated periods (in thousands):

March 31, December 31,
2012 2011
Balance at beginning of period $ 151,417 $ 173,340
Loss and loss adjustment expense incurred:
Current accident year 7,041 37,230
Prior accident years (3,519) (17,853)
3,622 19,377
Loss and loss adjustment expense payments made for:
Current accident year 68 8,652
Prior accident years 4,181 32,648
4,249 41,300
Balance at end of period $ 150,690 $ 151,417

Estimated reserves for unpaid losses and loss adjusting expenses as of December 31, 2011 were $151.4 million.
During 2012, based on information obtained from investigation and litigation, the estimated cost of those prior year
claims was decreased by approximately $3.5 million, primarily the result of a decrease in liability lines claims. In
addition, payments of $4.2 million were made on the prior year claims, thus resulting in an estimated reserve for prior
year unpaid claims as of March 31, 2012 of $143.7 million.

Note 26 - Intercompany Pooling Arrangements
Not applicable.

Note 27 - Structured Settlements

Not applicable.

Q06.3



statement for March 31, 2012 of e JAMES RIVER INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Note 28 - Health Care Receivables
Not applicable.
Note 29 - Participating Policies
Not applicable.
Note 30 - Premium Deficiency Reserves
No significant change.
Note 31 - High Deductibles
No significant change.
Note 32 - Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses
No significant change.
Note 33 - Asbestos/Environmental Reserves
No significant change.
Note 34 - Subscriber Savings Accounts
Not applicable.
Note 35 - Multiple Peril Crop Insurance

No significant change.

Note 36 — Financial Guaranty Insurance

No significant change.
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Statement for March 31, 2012 of the JAMES RIVER INSURANCE COMPANY

2.1

2.2

41

4.2

6.1

6.2

6.3

6.4

6.5

6.6
741

7.2

8.1

8.2

8.3
8.4

9.1

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES - GENERAL

Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile, as
required by the Model Act?

If yes, has the report been filed with the domiciliary state?
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the reporting entity?
If yes, date of change:

Have there been any substantial changes in the organizational chart since the prior quarter end?
If yes, complete the Schedule Y-Part 1 - Organizational chart.

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement?

If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist
as a result of the merger or consolidation.

1 2 3
NAIC State of
Name of Entity Company Code Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact,
or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?
If yes, attach an explanation.

Yes[ | No[X]
Yes[ ] No[ ]
Yes[ | No[X]

State as of what date the latest financial examination of the reporting entity was made or is being made.

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date should
be the date of the examined balance sheet and not the date the report was completed or released.

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date).

By what department or departments?
Ohio Department of Insurance

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement
filed with Departments?

Have all of the recommendations within the latest financial examination report been complied with?

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period?

If yes, give full information:

Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board?

If response to 8.1 is yes, please identify the name of the bank holding company.

Is the company affiliated with one or more banks, thrifts or securities firms?

If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit
Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator].

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB 0OCC FDIC SEC

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing

similar functions) of the reporting entity subject to a code of ethics, which includes the following standards?

(@) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and
professional relationships;

) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

) Compliance with applicable governmental laws, rules and regulations;

) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

) Accountability for adherence to the code.

(b
(c
(d
(

e

9.11 If the response to 9.1 is No, please explain:

9.2

Has the code of ethics for senior managers been amended?

9.21 Ifthe response to 9.2 is Yes, provide information related to amendment(s).

9.3

Have any provisions of the code of ethics been waived for any of the specified officers?

9.31 Ifthe response to 9.3 is Yes, provide the nature of any waiver(s).

Yes[ ] No[X]
Yes[ 1] No [ X]
Yes[ 1 No[X] NA[ |
12/31/2009..........coocvneee.
12/31/2009.........coceverrenes
8/6/2010.......ccccrererrnnes
Yes[ ] No[ ] NA[X]
Yes[ ] No[ ] NA[X]
Yes[ ] No[X]
Yes[ ] No [ X]
Yes[ ] No [ X]

Yes [ X] No[ 1]
Yes[ ] No [ X]
Yes[ | No[X]
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statement for March 31, 2012 of e JAMES RIVER INSURANCE COMPANY

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES - GENERAL

PART 1 - FINANCIAL

10.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement?

10.2 If yes, indicate any amounts receivable from parent included in the Page 2 amount:

111

1.2

14.1

14.2

PART 1 - INVESTMENT

Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available
for use by another person? (Exclude securities under securities lending agreements.)

If yes, give full and complete information relating thereto:

. Amount of real estate and mortgages held in other invested assets in Schedule BA:

. Amount of real estate and mortgages held in short-term investments:

Does the reporting entity have any investments in parent, subsidiaries and affiliates?

If yes, please complete the following:

1421 BONGS.....oeoceeceeeeeeeeeeeee e es e e es s s s s s st st $
14.22 Preferred Stock $
14.23 Common Stock $ .
14.24 Short-Term Investments.... $
14.25 Mortgage Loans on Real Estate.... $
14.26 All Other. $
14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26)........... $
14.28 Total Investment in Parent included in Lines 14.21 t0 14.26 @bOVe.........cccceoeveerrierenrirenienanns $

Has the reporting entity entered into any hedging transactions reported on Schedule DB?

1
Prior Year-End
Book/Adjusted Carrying Value

Yes[ | No [ X]
T 0
Yes[ ] No [ X]
G 0
G 0
Yes[X] No[ 1]
2
Current Quarter

Book/Adjusted Carrying Value

If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] No[ ]
If no, attach a description with this statement.
. Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting
entity's offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held
pursuant to a custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations,
F. Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] No[ ]
16.1  For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook,
complete the following:
1 2
Name of Custodian(s) Custodian Address
U. S. Bank, N.A. 1025 Connecticut Avenue, N.W., Suite 517, Washington, DC 20036
U. S. Bank, N.A. One Federal St., Third Floor, Boston, Massachusetts 02110
16.2  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation.
1 2 3
Name(s) Location(s) Complete Explanation(s)
16.3  Have there been any changes, including name changes, in the custodian(s) identified in 16.1 during the current quarter? Yes[ ] No [ X]
16.4  |If yes, give full and complete information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Change Reason
16.5 Identify all investment advisors, broker/dealers or individuals acting on behalf of broker/dealers that have access
to the investment accounts, handle securities and have authority to make investments on behalf of the reporting entity:
1 2 3
Central Registration Depository Name(s) Address
N/A General Re - New England Asset Management 76 Batterson Park Road, Farmington, CT 06032
N/A Angelo, Gordon & Co. 245 Park Ave., New York, NY 10167
17.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed? Yes[X] No[ ]
17.2 If no, list exceptions:
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Statement for March 31, 2012 of the JAMES RIVER INSURANCE COMPANY

GENERAL INTERROGATORIES (continued)

PART 2
PROPERTY & CASUALTY INTERROGATORIES

3.1
32

41

42

6.1
6.2
6.3
6.4

If the reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity's participation change?

If yes, attach an explanation.

Yes[ ] No[ ] N/A[X]

Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in part, from

any loss that may occur on the risk, or portion thereof, reinsured?

If yes, attach an explanation.

Yes[ ] No [ X]

Have any of the reporting entity's primary reinsurance contracts been canceled?

If yes, give full and complete information thereto:

Yes[ ] No[X]

Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers' compensation tabular reserves (see
Annual Statement Instructions pertaining to disclosure of discounting for definition of "tabular reserves,") discounted at a rate of interest greater

than zero? Yes[ ] No [X]
If yes, complete the following schedule:
1 2 3 Total Discount Discount Taken During Period
4 5 6 7 8 9 10 11
Maximum Disc. Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR Total Losses LAE IBNR Total
............ 0.0 [.eie0.000 % | coovvvnniinnnnens0 [ o0 [ |0 0 |0 |0 0
Total...coiieciniins | e XXXoo | e D0, SO [T | 1 [FSRR 0 [ |0 i [ R {01 [ 0
Operating Percentages:
5.1 A&H loss percent 0.0 %
5.2 A&H cost containment percent 0.0 %
5.3 A&H expense percent excluding cost containment expenses 0.0 %
Do you act as a custodian for health savings accounts? Yes[ ] No[X]
If yes, please provide the amount of custodial funds held as of the reporting date. 0
Do you act as an administrator for health savings accounts? Yes[ ] No[X]
If yes, please provide the amount of funds administered as of the reporting date. 0

Qo8




Statement for March 31, 2012 of the JAMES RIVER INSURANCE COMPANY
SCHEDULE F - CEDED REINSURANCE

Showing All New Reinsurers - Current Year to Date

1 2 3 4 5
NAIC Federal Is Insurer
Company ID Domiciliary Authorized?
Code Number Name of Reinsurer Jurisdiction (YES or NO)
U.S. Insurers
[19453.......ccoonnnee. [13-5616275.......... [ Transatiantic REINSUrANCE COMPEANY.........wcrurreeurrresssrrsssesssssssesssssessssssssssssessssssssssssssssssessssssssssssssssssneees [ [Yes....omnean.
All Other Insurers
[00000................ [AA-3190958........ [Third Point REINSUMANCE Ll........oocccovrseevvessevres s ssssssssssssessssses s ssssses s [BMecoorsvoeecvresssreessnne [—

Qo9



Statement for March 31, 2012 of the JAMES RIVER INSURANCE COMPANY
SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Active Currerft Year PrioraYear Curreﬁt Year Prior5 Year Curregt Year Prior7 Year
States, Etc. Status to Date to Date to Date to Date to Date to Date
1. Alabama.......ccccovrvrrnininnins AL|....... B | vevrienienennenn DAT374 | el B18T6T | e (140) | 107,420 | 2,791,898 | e 2,758,420
2. Alaska......oinininis AK]....... B | el 7101 | 35,308 | e [0 O 1,500 491,280 | c.ovveririnnns 631,750
3. ANZONA...eere e AZ|.... | =SSO I 934,394 | ..o 697,190 | covveererrrrernenne 24210 | oo 672,892 | covvrrrernne 5,985,591 | coovvvrirrenes 3,746,923
4. Arkansas........ccmminninnens AR |...... E.... 555,243 | ...covvvirrins 585,805 | .veurerrererinerierienenad (0 O (V18 IO 2,102,785 | ..o 1,930,026
5. California.......cccoveverrerrerrinennd CA .. B | oo 10,797,777 | 9,121,451 | oo 1,833,921 | e 1,744,102 | oo 75,670,004 | ............... 74,146,106
6. Colorado......cccovvemeemirnienens CO |..... B | e 478,843 | AT5473 | v 73432 | e, 2151 | s 5,622,441 | .ocovvirind 6,897,899
7. Connecticut........ccovverrerrerrennc. CT|..... B | i 176,939 | e (QCZE) (228,543) | .o [C74°) ) 2,360,802 | ..ooovrenenes 1,242,971
8. Delaware........ccccomermeerniinenns DE|...... B | 87,582 | 37,068 | oo (10721 ) 0 788,339 | oo 874,002
9. District of Columbia................ DC|.... B | el 19774 | 36,738 | o (01 (0] IO 414791 | o 542,013
10. Florida.......cocovvvvrvrerersrneene FL [ B | 2,414,386 | oo 1,851,927 | oo 360,741 | oo 1,849,778 | ..o 16,519,229 | ....cccvven. 19,254,197
11, Georgia.....cccceverveneeneereereene . GA | e B | e 171,504 | 1,023,257 | oo 199,052 | ..vooveeereirnns 247,500 | coovvvriernns 4148191 | o 4,381,631
12, HaWali...cocecccs HI ... B | e T TAT | 64,614 | ..ooovvrverncrncrinenen0 | 100,000 | e, 1,006,486 | ......cccovneen. 1,224,276
13, 1daho.....cccccovvveiinirnrsiseene D | B | 163,899 | i 216,485 889,689 1,221,857
14. lliinois... .E 1,043,496 | .... 1,752,534 .7,781,696 ..1,227,320
15, Indiana......ccccccoovevnenenenernenndN | e E..... 245556 | ..o 107,970 | coveerereeeeeenn(2,683) | o 14,600 | oo 2,868,419 2,894,366
16, 1OWaL..oieereeeeierierieeeeniene A ... E 243,130 659,596 691,307

m

.129,685

....899,830
274,800 133,805

952,495

125,088

18.  Kentucky.......coooevveereereieennn KY | i E 1,167,977
19.  Louisiana........cocovevveineirneinens LA]...... B | s 795912 | oo, 892,690 | ...cooovrrrrinnes 179,061 | oo 220,278 | oo 10,194,216 | ..coovvvuneee. 13,324,661
20.  Maine....c.coovevververnerrnrnnnenn ME | e Eeovvoee | e 15,035 | i 24,072 | v (0 N 0 340,837 | oo 263,208
21. Maryland.......ccccoocvvrvnrcne.MD | oo Bt | i 87,034 | 432,608 | ..o 1,002 | oo 162,260 | ..oveveerenes 3,001,276 | ccoovvennes 3,136,213
22. Massachusetts..........cccooeenee MAT....... | SIS I 538477 | oo 273423 | oo 501,213 | v 32,629 | o 3,690,332 | oo 4,507,858
23, Michigan........c.coooureerivnsieneienns MI....... E.... 202,190 | covrrriiriinns 302,549 | oo [0 O 131,944 | o 2,579,340 | cocovvrrenne 3,243,720
24, MIinNeSOta.......covervrrrenrerrenenns MN |....... E.... 109,308 | ..vooverrrinnne 172,287 | oo 0| corvrrrnenerneennnn30,000 | i 2,027,284 | oo 2,064,997
25, MiSSISSIPPI...coovvererrerriecienneens MS|....... Bt | s 431,607 | oo 204,923 | .o 7,916 | oo 150,000 | ....ccceeeerr 1,507,068 | ..o 1,323,877
26.  MISSOUI...vvurvrrrrrrrerrrrereeernes MO |....... E..... 337,245 | .o 256,045 | ...ooovreririnn 267,700 | cooovvreennes 255,000 | ..ooooereernn6,357,197 | oo 3,293,673
27. Montana......ccccoceneeenerenerennnen. MT |....... E.... 137,055 | oo 33,214 | o0 | 0 | i 487,598 | 382,381
28. Nebraska.........ccorrrmrnrnrenninns NE|....... B | 2,124 | 3179 | 0 | e | 0000 2,028,176 | o 1,291,276
29. Nevada.....oomeemrenerencrenenen: NV ... B | 819,906 | o 627,839 | coovvrrreenrn69,958 | 64,513 | 6,032,836 | 5,286,159
30. New Hampshire.......c..cccrrenne. NH|...... E.... 160,705 | oo 81,216 413,323 | oo 476,730
31, New Jersey.......ooevrrnerencnnn. NJ [ B | e 1,299,829 | ..cooovvvveinnee 1,090,483 | ...ccovveeeee 145,000 | 177,000 | e 8,156,804 | ...ccoovvrenne 6,601,859
32, New MeXiCO....ocovrurrrrerrrenrenes NM|....... E.... 272,206 | .ooovoveeeeennes 156,790 | .ovovveveeernn453,095 | 16,900 | e 1,106,828 | ...oooveeienne 979,891
33. New York .E 2,476,640 | ... .1,080,684 17,351,975 | ... ...13,359,233
34.  North Carolina..........c.coceeee.. . NC | ... E.... 632,884 | ..o 304,052 | ...ccooveeeeneeea100,000 | 445,000 | e 5,590,390 | .oovreeenes 3,489,560
35.  North Dakota.........c.cccoceereen.ND | oo E.... ....58,087 827,005 | oo 1,033,429
36. Lo | e 0 [ om0 | 0 | 0 | (01 8
37.  Oklahoma........ccccovvnrrinerenen. OK | oo E.... 344,590 3,056,906 | ...ovvvrrennen 3,255,224
E

38. Oregon......ccoeeeevevseineeneenn. OR | B 352,336 | oo AT, T | e (384) | 99,864 | 1,936,013 | oo 2,881,933
39. Pennsylvania.... . .E 1,180,187 ...10,046,951 | ... ...10,298,320
40. Rhode Island........ccccoooonrinnianee B | 120,369 | i 73,247 | 000095,000 | 0 | 1,651,525 | ..o, 1,766,838
41. Bt | 289,741 | 181,354 | 003,000 | . 59,681 | 1,885,956 | ...ccovvreneen. 2,081,992
42. E.... 173,567 | v 319,831
43. E.... 458,818 | ..o 311,565 | v (1,250) | e | 003,262,588 | oo 2,269,616
44, B | e 3,151,239 | i 2,510,958 23,381,399 | ..coooovrenee 30,832,871
45. Erovvoee | e 204,066 | v 143,648 | ..oovveerccins 0 [ cverrervernernerineenen0 [ i 1,453,688 | e 1,232,283
46. B | 22524 | 8,283 | oo 0 | cveeneenerneeneereeeenn0 | e 05,352 | 432,256
47, Virginia.......coovovevverseiesienis | =SS I 516,266 | ..oovvrrrrrnnes 556,937 | covevererrrrinninns 65,000 | .ovorerririennne 185,878 | .ovvvrverinne 3,105,695 | ..ooovrrnnes 9,101,366
48.  Washington...........cccccoveviunnee E.... 824,562 | ....oooovvverinne. 774182 | oo, 80,000 | ..oovvrrirrirnns 969,037 | .oovvrerirnnns 5,461,136 | .oocovvrrenne. 7,127,837
49,  West Virginia.........coovovverreneer E.... 888,114 | .o 59,307 | covereeeereereereereinn (01 0 1,075,548 | ..o 447,773
50.  WISCONSIN......cvurvrrerririirnenas Bt | s 320,162 | oo 325,219 | oo (0 O (V18 IOV 2,983,283 | ...coovvrienn. 2,237,795
51, WYoming.....cooovevververerrennnns E.... 89,297 | e 56,654 | .eovvrerererrriniseereinn 0 | covrerrrererrenennee(2,750) | ovieverrnre e 57,756 | o 509,859
52.  American Samoa..........c.cc...... N

53, GUAM...oceeeeeeeceeeeeees N

54. Puerto RICO......cconvvuvevrierirennne E

55.  US Virgin Islands.. VL E

56. Northern Mariana Islands......MP | ....... N

57. Canada......cccooreenenrrneenen . ON N | 0 | (01 (01 (0 (01 0
58.  Aggregate Other Alien.........0T [ ... XXXoooo | covevrieinininrieniineen0 | o {1 (O {1 {0 0
59.  Totals....coowrrrerrnrernrrerereeinnenees | (@) T | 036,377,911 | e 29,570,819 | oovvvrrenne 7,242,229 | ... 10,138,041 | ............. 263,898,672 | ............ 270,863,313

DETAILS OF WRITE-INS
5801. ..
5802.
5803.
5898. Summary of remaining write-ins
for Line 58 from overflow page.... | ..... XXXooioo | e 0 [ oo 0 | e 0 [ oo 0 | e 0 | e 0

5899. Totals (Lines 5801 thru 5803 +

Line 5898) (Line 58 above)......... | ..... XXX.....

(L) - Licensed or Chartered - Licensed Insurance Carrier or Domicilied RRG; (R) - Registered - Non-domiciled RRGs; (Q) - Qualified - Qualified or Accredited Reinsurer;
(E) - Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.
(@) Insert the number of L responses except for Canada and Other Alien.
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Statement for March 31, 2012 of the JAMES RIVER INSURANCE COMPANY
SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP

PART 1 - ORGANIZATIONAL CHART

Franklin Holdings
(Bermuda), Litd.

100% Cwnership

Franklin Holdings |1
(Bermuda), Ltd.

100% Ownership |

James River Group, Inc.
(Delaware)
EIN# 05-0539572

| 100% ownership

JRG Reinsurance
Company, Lid.
(Bermuda)

100% Cwnership 100% Ownership

100% Cwnership

Potomac Risk
Services, Inc.
(Virginia)
EIN# 35-2242298

James River
Insurance Company
(Ohio)

EIN# 22-2824607
NAIC# 12203

James River
Management Company,
Inc.
(Delaware)

EIN# 03-0490731

| 100% Ownership

100% Owmnership

100% Owmnership

James River
Casualty Company
(Virginia)
EIN# 20-8946040
NAIC# 13685

Infinity Specialty

Insurance Company
(renamed Stonewood

National Insurance

Company)
(Ohio)
EIN# 42-1019055
NAIC# 31925

Stonewood
Insurance Management
Company, Inc.
(Delaware)

EIN# 20-0067235

100% Ownership

100% Ownership

Stonewood
Insurance Company
(North Carolina)
EIN# 20-0328998
NAIC# 11828

Infinity General
Insurance Company
(renamed Stonewood
General Insurance
Company)
(Ohio)

EIN# 31-1277903
NAIC# 35211
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Statement for March 31, 2012 of the JAMES RIVER INSURANCE COMPANY

SCHEDULEY
PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10 1

1 2 3 4 5 6 7 12 13 14 15
Name of Type of
Securities Control
Exchange (Ownership
if Publicly Board, If Control is
NAIC Federal Traded Names of Relationship Management | Ownership
Group Group Company ID Federal (U.S. or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) *
Members
................... Franklin Holdings, Ltd.........cccoovevieieineirieieninnnns trrtrernneeensssnesnssesesssssesessssssessessssessessssenns | srnesnesssessesnsessenns | sonererne0:000 | riteries s

. 05-0539572 | 0.
0000...... | ceereerrieirerrerreeiereeneser i 00000...... AA-3190958|0
0000...... | ceereerreeereererrnereieeneeeseseseseeesisean 00000...... 35-2242298 |0
349%...... James River Insurance Group......... 12203...... 22-2824607 |0
0000...... | ceerrerrereereereereesseeseeseesesseee e 00000...... 03-0490731
349%...... James River Insurance Group......... | 13685...... 20-8946040
3494...... James River Insurance Group .131925...... 42-1019055 | 0.

Franklin Holdings I, Ltd Franklin Holdings, Ltd Ownership
James River Group, Inc. . .... | Franklin Holdings II, Ltd... Ownership
JRG Reinsurance Company, Ltd..........ccccverivnnes BM............ A Franklin Holdings II, Ltd.........ccccoooeenierercinnnns Ownership
Potomac Risk Services, Inc James River Group, INC.........ccccvvevereveenierennes Ownership
James River Insurance Company. James River Group, INC..........cccoverereveenrerennns Ownership
James River Management Company...............cc..... James River Group, INC........cccovervieveneeniinns Ownership
James River Casualty Company......... .| James River Insurance Company.
. Stonewood National Insurance Company . | James River Group, Inc...
. 100000...... 20-0067235 | 0. Stonewood Insurance Management Co... James River Group, Inc...........
3494...... James River Insurance Group......... 11828...... 20-0328998 |0 Stonewood Insurance Company...........cccccvvurenne. Stonewood National linsurance Co..................... Ownership
3494...... James River Insurance Group......... 35211...... 31-1277903 |0.....ccvvvuvnee 0 [ Stonewood General Insurance Company................ Stonewood National linsurance Co..........c......... Ownership

Franklin Holdings, Ltd
Franklin Holdings, Ltd....
Franklin Holdings, Ltd
Franklin Holdings, Ltd
Franklin Holdings, Ltd
Franklin Holdings, Ltd
Franklin Holdings, Ltd....
Franklin Holdings, Ltd....
Franklin Holdings, Ltd....
Franklin Holdings, Ltd
Franklin Holdings, Ltd

o o




Statement for March 31, 2012 of the JAMES RIVER INSURANCE COMPANY
PART 1 - LOSS EXPERIENCE

Lines of Business

Current Year to Date

1
Direct Premiums
Earned

2
Direct Losses
Incurred

3
Direct
Loss Percentage

4
Prior Year to Date
Direct Loss
Percentage

N
SO UTA WN

. Farmowners multiple peril

Homeowners multiple peril...

. Commercial multiple peril.........cccovvviiiennns
. Mortgage guaranty.........cccccovuerrereerernninn.
. Ocean marine.......
. Inland marine....
. Financial guaranty....
. Medical professional liability - occurrence
. Medical professional liability - claims-made.
. Earthquake........cccoovvevineenece,
. Group accident and health...

..2,186,885 | .....
301,934 | .....

14, Credit accident and NEAIN..........cccoveieiececse s | e 01... .0
15. Other accident and hQalth............ccovvireirinerec s | e esreenees 01... .0
16. WOTKErs' COMPENSAON.........cceveeeviiieereiei ettt reae s s besnes | sresesssaesesessssesesssesessssnaesenen 0 | oo 0
17.1 Other liability-occurrence.. 5,997,680 | oo 7,719,954 | ...
17.2 Other liability-claims made... 4,853,340 | ..... (1,031,832) | ...
17.3 EXCESS WOTKErS' COMPENSAtON.......civrierriiririeiiieieississeissssseesssssesssssssenss | soessssesssssssesessssessssssessesnes [0 RN 0
18.1 Products liability-occurrence.... 6,146,380 | ..... 1,517,013
18.2 Products liability-claims made...... 1,952,593 | ... 1,012,512
19.1, 19.2 Private passenger auto ability.............ccoevveeveiiieiiiceeseeieeens | e 0 | oo 0
19.3, 19.4 Commercial auto IabIlitY...........ccoviveviiireeiiieceece e | e 01... 1,682
21. Auto phySiCal dAMAQE.........ccviviveiicreeice et sssresens | evesssesss et 0 | oo 0
22, AIICraft (all PETIS)......c..cveveevcreeeiesereie et res s ssssssssnssnses | sevsssssssssssessnssssessssssessnesssd | eeveesesssissssessssssesesssssesiesa
23.
24,
26.
27.
28.
29. International..
30. Warranty.
31. Reinsurance-nonproportional assumed property
32. Reinsurance-nonproportional assumed liability........
33. Reinsurance-nonproportional assumed financial ines............cccocoevveveeveceees | evvrveereeieeen XXX e e XX
34. Aggregate write-ins for other lines of business.
35, TOMAIS ...ttt
BA0T. ot
3402.
3403. ...
3498. Sum. of remaining write-ins for Line 34 from overflow page ol
3499. Totals (Lines 3401 thru 3403 plus 3498) (Line 34).......ccoeuvrrrerersrerrrrserans
PART 2 - DIRECT PREMIUMS WRITTEN
1 2 3
Current Current Prior Year
Lines of Business Quarter Year to Date Year to Date
1 I ans 110,940
2. Allied lines..........c......... ...1,407,584
3. Farmowners multiple peri
4. Homeowners multiple peril...
5. Commercial MUItIPIE PETil.........cccverviverriiereeeeerese st resesnee
6. MOrtgage QUAraNtY..........cccccvviirceiicereee et
8. Ocean marine.......
9. Inland marine....

. International..
- Warranty ...
. Reinsurance-nonproportional assumed property.
. Reinsurance-nonproportional assumed liability.
. Reinsurance-nonproportional assumed financial lines
. Aggregate write-ins for other lines of business....
. Totals

. Financial guaranty....

Medical professional liability - occurrence

Medical professional liability - claims made.
. Earthquake..........ccccoevivereeiiceiceenns
. Group accident and health...
. Credit accident and health....
. Other accident and health
. Workers' compensation....

Other liability-occurrence..
Other liability-claims made...
Excess workers' compensation

Products liability-occurrence...........ccccvvuevene
Products liability-claims made...............co.....

19.2 Private passenger auto liability
19.4 Commercial auto liability.....

. Auto physical damage.........ccocoveevrereriennee
. Aircraft (@ll Perils)........covrrveerereereerinirrerninns

Sum. of remaining write-ins for Line 34 from overflow page...........cccevuu...
Totals (Lines 3401 thru 3403 plus 3498) (LIN€ 34)........cccvvvrvererreerieeresrenans




Statement for March 31,

a20ite JAMES RIVER INSURANCE COMPANY

PART 3 (000 omitted)
LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE

1419

1 2 3 4 5 7 8 9 11 12 13
Q.S. Date Known Q.S. Date Known Prior Year-End Known Prior Year-End Prior Year-End
Total Prior 2012 2012 Case Loss and Case Loss and LAE Case Loss and LAE | IBNR Loss and LAE Total Loss
Prior Year-End Prior Year-End Year-End Loss and LAE Loss and LAE LAE Reserves on Reserves on Claims Q.S. Date Reserves Developed | Reserves Developed | and LAE Reserve
Years in Which Known Case IBNR Loss and Payments on Claims | Payments on Claims Claims Reported and | Reported or Reopened IBNR (Savings)/Deficiency | (Savings)/Deficiency Developed
Losses Loss and LAE Loss and LAE LAE Reserves Reported as of Prior |  Unreported as of Open as of Prior Subsequent to Loss and LAE (Cols. 4 +7 (Cols.5+8+9 (Savings)/Deficiency
Occurred Reserves Reserves (Cols. 1+2) Year-End Prior Year-End Year-End Prior Year-End Reserves minus Col. 1) minus Col. 2) (Cols. 11 +12)
1. 2009 + Prior........ | coovverrrsrinnens 17,741 | i 86,066 | ..oooorrrerinns 103,807 | oo 5,080 | oo 3 I X 1) I [ 17,979 | oo 91 | e, 77,383 | oo 95,453 | i 5318 | oo (8,591) | ceovereererrrrerrirrinns (3,273)
2. 2010 s s 3,014 | s 16,019 | oo 19,033 | oo 965 | s 2 | 907 | s 2,521 | oo 53 | e 15,509 | v 18,083 | i 472 [ i, (455) | coovvniniinisciii 17
3. Subtotals
2010 + Prior....oo. | covvvenniensienniens 20,755 | s 102,085 | oo 122,840 | oo 6,045 | oo 3 6,048 | 20,500 | .o 144 | e, 92,892 | i 113,536 | s 5,790 | i [CH0Z35) ) I (3,256)
4201 s s 4840 | oo 23,738 | i 28,578 | oo (1,881) | oo 14 | (1,867) | v 7,967 | oo 385 | i 21,829 | 30,181 | 1,246 | o, (1,510) [ covvererreieniseiis (264)
5. Subtotals
2011 + Prior...ooe. | coveveeiseinns 25595 | oo 125,823 | oo 151,418 | s 4164 | e, A e 3 - I S 28,467 | oo 529 | oo, 114,721 | ool 37T | e 7,036 | oo (10,556) | oovveerenrerririnnes (3,520)
6. 2012.ciies [ 0., S SR .0, SO [ D0, SN [ D08 O PO B8 | .8 | D08 R IR 464 | oo 6,509 | .oiviiiiinennn8,973 | D0, SO R XXX [ XXX
7. Totals....ocovevvies | o 25595 | ..o 125,823 | oo 151,418 | s 4164 | oo, 85 | v ,249 | 28467 | v 993 | e 121,230 | coovvieeeee 150,690 | oo 7,036 | .o (10,556) | .voovererreireinns (3,520)
8. Prior Year- Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7
End's Surplus As % of Col. 1, As % of Col. 2, As % of Col. 3,
As Regards Line 7 Line 7 Line 7
Policyholders | ...cccoveveane. 216,014
L P 275 % |2 oo (84)% (3. oo (2.3)%

Col. 13, Line 7

Line 8

4 i (1.6)%




Statement for March 31, 2012 o the JAMES RIVER INSURANCE COMPANY
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

Response
1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? NO
2. Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed with this statement? YES
3. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? NO
4. Will the Director and Officer Supplement be filed with the state of domicile and the NAIC with this statement? NO
Explanation:
1.
2.
3.
4
Bar Code:

*= 12 2 03 201249000001 =*

* 12 2 03 2 012365400001 *
*» 12 2 03 2012540540000 1 *
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statement for March 31, 2012ofthe JAMES RIVER INSURANCE COMPANY
Overflow Page for Write-Ins

NONE
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Statement for March 31, 2012 o the JAMES RIVER INSURANCE COMPANY
SCHEDULE A - VERIFICATION

Real Estate

1

Year to Date

2
Prior Year Ended
December 31

© Nk w

_
- o

Book/adjusted carrying value, DECEMBET 31 Of PHIOT YEAI..........ciuivieiieeieieieeie st esnaes
Cost of acquired:

2.1 Actual cost at time of aCqQUISIION...........ccceveirivereiieeiecee e

2.2 Additional investment made after acquisition.
Current year change in encumbrances.............
Total gain (loss) on disposals............
Deduct amounts received on disposals.....

Total foreign exchange change in book/adjusted carrying value..
Deduct current year's other than temporary impairment recognized
Deduct current year's depreciation
Book/adjusted carrying value at end of current period (Lines 1+2+3+4-5+6-7-8)
Deduct total nonadmitted amounts
Statement value at end of current period (Line 9 MinUS LINE 10)..........ccccueiieiiieiiieieicteesccer et snnaenens

SCHEDULE B - VERIFICATION

Mortgage Loans

1

Year to Date

2
Prior Year Ended
December 31

© o N Oh W

s s s A
a s WD =2 O

Book value/recorded investment excluding accrued interest, December 31 of Prior Year............ocoeeeeneeneeneineeneeneeneessesenenes
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition.
Capitalized deferred interest and other............
ACCIUAl Of AISCOUNL.......cveverireiiiieciseiciee sttt
Unrealized valuation increase (decrease)............cveveverveveneerrerecrereererenne .
Total gain (loss) on disposals
Deduct amounts received on disposals
Deduct amortization of premium and mortgage interest points and commitment fees
Total foreign exchange change in book value/recorded investment excluding accrued interest
Deduct current year's other than temporary impairment recognized

. Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).........
. T0tal ValUGLION @IOWANCE........cocveiiiecricecieiicte ettt bbbt b s s b s b s e s b s st s s nas
. Subtotal (Line 11 plus Line 12)
. Deduct total nonadmitted amounts....

Statement value at end of current period (Ling 13 MiNUS LINE 14)......c.cviiiiiiiiiiesieticese sttt sttt sneenas

SCHEDULE BA - VERIFICATION

Other Long-Term Invested Assets

1

Year to Date

2
Prior Year Ended
December 31

© o N h W

-
o

_
w N =

. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)...
. Deduct total nonadmitted amounts...........cccocvereeneneninienieinnens
. Statement value at end of current period (Line 11 minus Line 12).......

Book/adjusted carrying value, DeCember 31 Of PriOr YEAI..........covuivveiiieiieicieee ettt
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition.............c.cccvvveererereines
Capitalized deferred interest and other............ccoouevverieeveeieseeeces
ACCTUAI Of AISCOUNL.......ouvveverriniiiierii i
Unrealized valuation increase (decrease)
Total gain (loss) on disposals
Deduct amounts received on disposals
Deduct amortization of premium and depreciation....
Total foreign exchange change in book/adjusted carrying value
Deduct current year's other than temporary impairment recognized.....

SCHEDULE D - VERIFICATION

Bonds and Stocks

1

Year to Date

2
Prior Year Ended
December 31

© 0 N>R WD >

[N
N = o

. Deduct total nonadmitted amounts
. Statement value at end of current period (Line 10 minus Line 11)....

Book/adjusted carrying value of bonds and stocks, December 31 of prior year.
Cost of bonds and stocks acquired
Accrual of discount
Unrealized valuation increase (decrease)
Total gain (loss) on disposals
Deduct consideration for bonds and stocks disposed of.
Deduct amortization of premium
Total foreign exchange change in book/adjusted carrying value..
Deduct current year's other than temporary impairment recognized
Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)

............................. 326,729,168
51,061,537
.................................... 690,310
586,932
................................. 2,826,438
47,755,085
223,275

............................. 350,474,586
............................. 194,282,929
................................. 2,200,326
................................... (404,033)
................................. 7,781,742
............................. 226,128,841
................................. 1,241,537

QSl01
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Statement for March 31, 2012 of the JAMES RIVER INSURANCE COMPANY

During

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity
the Current Quarter for all Bonds and Preferred Stock by Rating

Class

2
Acquisitions
During
Current Quarter

3
Dispos
Duri

itions
ng

Current Quarter

4
Non-Trading Activity
During
Current Quarter

5
Book/Adjusted Carrying
Value End of
First Quarter

6
Book/Adjusted Carrying
Value End of
Second Quarter

7
Book/Adjusted Carrying
Value End of
Third Quarter

8
Book/Adjusted Carrying
Value December 31
Prior Year

........................ 800,361,148

.......................... 13,851,840

............................... 661,732

............................ 3,357,514

............................ 2,662,391

............................ 1,815,096

........................ 199,114,953

.......................... 41,837,040

.......................... 14,190,826

.......................... 46,584,813

.......................... 10,063,729

............................ 1,013,827

........................ 175,115,028

.......................... 25,322,810

.......................... 13,929,588

.......................... 47,327,874

.......................... 11,605,995

............................ 1,026,189

........................ 312,805,188

........................ 274,327,484

10.

1.

12.

13.

14.

15.

.......................... 13,121,225

......................... (12,156,613)

............................ 1,505,100

.......................... 13,121,225

............................ 6,947,671

............................ 7,793,100

.......................... 15,482,484

............................ 6,288,000

............................ 3,621,800

............................ 2,469,712

.......................... 27,861,996

.......................... 21,770,484

Book/Adjus:ed Carrying
Value Beginning
of Current Quarter

BONDS

C1aSS 1 (@)-vvuererererrmererresseressresseesseesseses s ess s sns s | sessesssnessenesienes 175,115,028
ClASS 2 (B)-vvvveverereerererressseeiseessessseese sttt | eereenes et 25,322,810
CIASS 3 (B)-rvrvverereerrserereessersseeseeseseest st s bbbt | sertsnet et 13,929,588
ClASS 4 ()...vuuverrereerireeeeieiseee ettt sttt bbbt | eesessent ettt 47,327,874
ClASS 5 ().rrvuuverrerrererereeeesresseisesseessisesssss ettt ettt | eesessentensnssessanenes 11,605,995
ClASS B ()..rrvveveererrerirrernseeiseesessesiss e ssssssssse st ss st ss st esssssessnsses st | srssstessensasssesastaneas 1,026,189
TOtAI BONGS.....cooorvirereriiciiiceiirenierei e sestssnssees | sesesesssenssesessenses 274,327,484
PREFERRED STOCK

CIASS .ottt | cebeet e 0
CIASS 2.ttt | eere bt 15,482,484
CIASS 3.ttt s | sert et 6,288,000
CIASS 4.ttt | eebre st st s ettt 0
CIASS ..ottt bbbttt | Sbrenb st 0
CIASS B.....covvveeiieiiiii e | S 0
Total Preferred STOCK..........cviiiiccirs s | i 21,770,484
Total Bonds and Preferred STOCK............ovririiiiniiriieieiseiseesecsesisesisesiens | seviresiesisesisesiens 296,097,968

........................ 828,703,864

794,449,524

.......................... 10,314,877

........................ 340,667,184

........................ 296,097,968

Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation:

NAIC 1§....29,297,637; NAIC28§........... 0; NAIC3S.... 0; NAIC4S...

0;

NAIC53§.....116,027;

NAIC6S.......... 0.




Statement for March 31, 2012 of the JAMES RIVER INSURANCE COMPANY

SCHEDULE DA - PART 1

Short-Term Investments

BooklA1djusted ’ Act3ual Interest éollected Paid for Accsrued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999. Totals 11,755,235 | ... XXX oovvevrnerrireni | o 11,757,381 | v 263 | .o 0
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEmMDET 31 Of PHOT YEAT........cvivieiiiieieiiirieiesse ettt ssssensens | sbessessessssessessssansesnnses 16,062,603 | ..ovvvvereeieie 34,601,409
2. Cost of short-term iNVeStMENTS CQUITE............cccviueieiciie ettt ettt ssenas | oeaessessssassesessesses s snes 12,083,906 | ..cooovvvcrrcian 61,050,694
3. ACCIUAL OF QISCOUNL.......oovieiiiiiiiii bbb | boesbies bbbt B83 | o 7,028
4. Unrealized valuation INCrEASE (JECTEASE). ... ... rururerrirrereriretreeeeeiseeesseseaseeessestess et ss st s ssess st sss e sse st essessasssesassesss | ssessesssssssssessesssssssnsssessasens (2,809) | oot 0
5. Total gain (I0SS) ON QISPOSAIS........c.cueveiieiieiiicreieisicie ettt bbbt b bbb bbbt st b s s s st et s s naebans | ebnsesesassesessssssebes s ese s s st ebes e seee 0 | o 3,737
6. Deduct consideration received 0N dISPOSAIS.............cucuiueiiriiieieisiie ettt sse st ssessntens | oruessesessest st bnae 16,389,148 | wooovvvecreeeeeeeene 79,599,236
7. Deduct amortization Of PrEMIUML............ccieuiiiiiieiiccte et s bbb e bbb s bbbt ssnsesenas | ebssesesassesessssssebes s ese s s sb et s s seee 0 | o 1,029
8. Total foreign exchange change in book/adjusted CaIMYING VAIUE.............ccvuveivieeieeiiieieie ettt sbensesns | evsesssssssesses s ssss s sss s s snsenas 0 [ e 0
9. Deduct current year's other than temporary impairment FECOGNIZEM..........c.coceviiiriieiieeeeee e | etissesessssssessssssebesssseaessssseressnsees 0 | o 0
10. Book/adjusted carrying value at end of current period (Lines 14+2+3+4+5-6-7+8-9).........cccoevreiirererierieieiesessesesssesens | cerrsiessssssiessssesessssenns 11,755,235 | oo 16,062,603
11. Deduct total NoNadmMitled @MOUNLS...........c.ciuiiiiiiii s | ebsnis s 0 [ e 0
12. Statement value at end of current period (Line 10 MINUS LINE 11)......cciiiiieiieieiiisieicissiessissies st ssssssessssssesssssssssssessssanes | sessssesssssssesssssssessssnes 11,755,235 | oo 16,062,603

QSI103




statement for March 31, 2012 of e JAMES RIVER INSURANCE COMPANY

Sch. DB-Pt A-Verification
NONE

Sch. DB-Pt B-Verification
NONE

Sch. DB-Pt C-Sn 1
NONE

Sch. DB-Pt C-Sn 2
NONE

Sch. DB-Verification
NONE

QSI04, QSI05, QSI06, QSI07



Statement for March 31, 2012 of the JAMES RIVER INSURANCE COMPANY
SCHEDULE E- VERIFICATION

Cash Equivalents

1

Year to Date

2
Prior Year Ended
December 31

1. Book/adjusted carrying value, DECEMDET 31 Of PO YEAT........ovururierrirrieieessieissesisessssesseseessssessssssesssssesssssnes | soesessessessasssssssssssessessanssnsnns 10,106,747 | oo 7,877,000
2. Cost of Cash eqQUIVAIENES BCQUIFET...........c.ccueveereieeie ettt bbb ssae st st s s sessssassns | senssssesssssssessssstesssssses e sanes 765,558,423 | ..o 1,539,369,370
3. ACCIUAD OF GISCOUNL. ...t bbbttt | et e bbbttt 525 | oo 43
4. Unrealized valuation iINCrEASE (HECTEASE)........ v rurerrerirerieerriseeseisesesseseiseesessssesssssssessesssssessssssessessesssssssssessessessans | sesssssssssssssosssnsssssessasssssnssessessessanssnsnns 0 | s 0
5. Total gain (I0SS) ON QISPOSAIS.........vueereeerrirrireieeeereireiseeesseeeseeseeseese s see s ettt et sse st s s ss s ess st ensessessesins | Sesetsessessessassssssessessastasssssessessessesssnsnn B7 | oo 106
6. Deduct consideration received 0N QISPOSALS.............cc.cvcuiveiciiiieieisee ettt eebesaesa | sessssessssssses st st es e banes 758,007,332 | oo 1,537,139,772
7. Deduct amortization Of PIEMIUM. ..........c..cuiviieieiieie ettt sttt bt sssesssbns | siesessesssssssessssesses et ess et s ben s s e b s s snsans 0 [ o 0
8. Total foreign exchange change in book/ adjusted CAITYING VAIUE............c.ccucveiuciciieiciis sttt seiens | eeaessssssssse st s st ses s nsns 0 [ o 0
9. Deduct current year's other than temporary impairment rECOGNIZET...........c.cuiueiuiuieiieiieieeiese et eees | otiessssisssssesss st st sssessssssses s bssesssssnsans 0 | e 0

10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)

11. Deduct total NONAAMItIEd @MOUNLS..........c.iuiiiiiiici s | teb bbbt 0 | o 0

12. Statement value at end of current period (Line 10 MINUS LINE 11).....ciiiiiiiiieieisieisiesesssesessisssessessssessessssens | eressssesssssssesssssssesssssssessssnes 17,658,430 | ovovveiecscsc e 10,106,747

QSI108




statement for March 31, 2012 of e JAMES RIVER INSURANCE COMPANY

Sch. A-Pt 2
NONE

Sch. A-Pt 3
NONE

Sch. B-Pt 2
NONE

Sch. B-Pt 3
NONE

Sch. BA-Pt 2
NONE

Sch. BA-Pt 3
NONE

QEO01, QE02, QEO03
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Statement for March 31, 2012 of the JAMES RIVER INSURANCE COMPANY

SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

1 2 3 6 7 8 9 10
Paid for NAIC Designation
CusIP Date Number of Accrued Interest or Market
Identification Description Foreign|  Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
Bonds - U.S. Government
3135G0 HG 1| FANNIE MAE [ E... [ ....02/02/2012 | DEUTSCHE BANK 498,828 500,000 0 [1FE
0599999. Total - Bonds - U.S. Government 498,828 500,000 [V P S—
Bonds - U.S. Special Revenue and Special A t
13033F Q3 7|CALIFORNIA ST HLTH FACS FING A ....02/21/2012 | BARCLAYS CAPITAL 5,190,976 5,025,000 69,094 | 1FE
130685 2D 1| CALIFORNIA ST PUBLIC WKS BRD L ....03/23/2012 | GOLDMAN SACHS 3,119,640 3,000,000 0 | 2FE
181006 FR 3|CLARK CNTY NV PASSENGER FAC CH ....02/22/2012 | UBS WARBURG 1,284,000 1,200,000 9,567 | 1FE
59465H DM 5| MICHIGAN ST HOSP FIN AUTH ...02/10/2012 | US BANCORP PIPER JAFFRAY 2,578,699 2,510,000 32,944 | 1FE
74529) KJ 3|PUERTO RICO SALES TAX FING COR ....02/14/2012 | JP MORGAN SECURITIES INC 2,723,100 2,500,000 6,111 | 1FE
74529) LY 9|PUERTO RICO SALES TAX FING COR ....02/21/2012 | BARCLAYS CAPITAL 2,131,934 1,975,000 6,624 | 1FE
87638T AS 2| TARRANT CNTY TX CULTURAL EDU F. ....02/14/2012 | SALOMON SMITH BARNEY. 2,013,029 1,930,000 536 | 1FE
87638T EE 9| TARRANT CNTY TX CULTURAL EDU F. ....02/14/2012 | SALOMON SMITH BARNEY 1,070,838 1,005,000 12,842 |1FE
919112 DT 6| VALDOSTA & LOWNDES CNTY GA HOS......ciiiruiumirmimssermsissesessssesssssssessssssssssssssssssssssssssssssesssssssesssssss | nossesesoos ....02/17/2012 | SALOMON SMITH BARNEY. 5,345,900 5,000,000 48,611 | 1FE
3199999. Total - Bonds - U.S. Special Revenue & Special Assessment: 25,458,116 24,145,000 186,329 |.......... DS, S
Bonds - Industrial and Miscell
004403 AF 8| ACE CASH EXPRESS INC ...02/17/2012 | DIRECT. 460,625 500,000 3,361
017175 AB 6 |ALLEGHANY CORP ...02/16/2012 | WELLS FARGO FINANCIAL 4,227,360 4,000,000 98,125
126117 AR 1| CNAFINANCIAL CORP. ...02/14/2012 | CITIGROUP GLOBAL MARKETS 3,245,220 3,000,000 958
127693 AA 7|CAESARS OPERATING ESCROW. ....02/09/2012 | DIRECT. 1,261,000 1,261,000 0
410867 AD 7 [HANOVER INSURANCE GROUP. ....02/10/2012 | WELLS FARGO FINANCIAL 3,259,620 3,000,000 31,875
HARRAHS OPERATING CO INC ....02/08/2012 | BANK OF AMERICA 229,688 250,000 0
SABRE INC ....12/16/2011 | VARIOUS 630,011 768,571 0
SABRE INC ....12/16/2011 | VARIOUS 196,687 239,878 0
FIRST DATA CORP B1 ....03/23/2012 | CAPITALIZED INTEREST. 91,200 91,200 0
NATIONAL MENTOR HOLDINGS ...01/19/2012 | UBS WARBURG 632,950 661,000 0
ISTAR FINANCIAL INC A-2 LOAN ....01/18/2012 | JP MORGAN SECURITIES INC 1,470,000 1,500,000 0
TEKNI-PLEX INC. ...03/12/2012 | VARIOUS 718,370 733,882 0
VEYANCE GOODYEAR EPD TL DD ....02/09/2012 | GOLDMAN SACHS 46,852 48,787 0
VEYANCE GOODYEAREPD TL B ...02/09/2012 | GOLDMAN SACHS 327,108 340,617 0
NATIONAL HEALING CORP 1ST LIEN ....02/01/2012 | JEFFERIES & COMPANY INC 373,700 384,700 0
99 CENTS ONLY STORES ...01/10/2012 | RBC CAPITAL MARKETS 924,260 935,646 0
ALLIANCE HEALTHCARE SERVICES ...01/10/2012 | DEUTSCHE BANK 156,521 181,939 0
ALLIANCE HEALTHCARE SERVICES ....01/10/2012 | DEUTSCHE BANK 172,173 200,133 0
ALLIANCE HEALTHCARE SERVICES ...01/10/2012 | DEUTSCHE BANK 187,825 218,327 0
ALLIANCE HEALTHCARE SERVICES ....01/10/2012 | DEUTSCHE BANK 203,477 236,521 0
ALLIANCE HEALTHCARE SERVICES ....01/10/2012 | DEUTSCHE BANK 106,278 123,537 0
ALLIANCE HEALTHCARE SERVICES ....01/10/2012 | DEUTSCHE BANK 234,782 272,909 0
ALLIANCE HEALTHCARE SERVICES ....01/10/2012 | DEUTSCHE BANK 266,086 309,296 0
HUPAH FINANCE INC ....12/16/2011 | UBS WARBURG 352,016 359,200 0
ASURION LLC ...03/14/2012 | MORGAN STANLEY & CO 340,845 346,000 0
INFOR GLOBAL SOLUTIONS INC ....03/12/2012 | BARCLAYS CAPITAL 423,860 435,846 0
806261 AC 7| SCHAEFFLER FINANCE BV. R ....02/02/2012 | DIRECT. 944,279 954,000 0
3899999. Total - Bonds - Industrial & Miscellaneous. 21,482,793 21,352,989 134,319
8399997. Total - Bonds - Part 3 47,439,737 45,997,989 320,648
8399999. Total - Bonds. 47,439,737 45,997,989 320,648
Preferred Stocks - Industrial and Miscell IS
902973 83 3| US BANCORP 6.5% | ........... | ....02/16/2012 | JANNEY MONTGOMERY SCOTT 140,000.000 3,621,800 0.00 0 |P2LFE
8499999. Total - Preferred Stocks - Industrial & Miscellaneous. 3,621,800 XXX 0. XXX
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Statement for March 31, 2012 of the JAMES RIVER INSURANCE COMPANY

SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
1 2 3 4 5 6 7 8 9 10
Paid for NAIC Designation
CusIP Date Number of Accrued Interest or Market
Identification Description Foreign|  Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)

8999997. Total - Preferred Stocks - Part 3 3,621,800 XXX 0

8999999. Total - Preferred Stocks 3,621,800 XXX 0

9899999. Total - Preferred and Common Stocks. 3,621,800 XXX 0 XXX,
9999999. Total - Bonds, Preferred and Common Stock 51,061,537 XXX 320,648 |......... 0 S—
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Statement for March 31, 2012 of the JAMES RIVER INSURANCE COMPANY

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
0 Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock Stated or
i Number of Adjusted Valuation Year's Temporary Change in Exchange Carrying (Loss) (Loss) (Loss) Dividends |Contractual| Market
CUSIP g | Disposal Shares of Carrying Increase/  |(Amortization)/| Impairment | B./A.C.V. Change in Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | BJ/A.C.V. | Disposal Date | Disposal Disposal Disposal |During Year| Date (a)
Bonds - U.S. Government
3620A5 US 6| GOVERNMENT NATL MTG ASSOC #719793.......... | ..... 03/01/2012| PAYDOWN 379,053 379,053 0 (317) 0 01/01/2040
3620AJ ZJ 1| GOVERNMENT NATL MTG ASSOC #731645.......... | ... 03/01/2012| PAYDOWN 243,801 ..243,801 0 (131) 0 04/01/2040
36296X Z6 4| GOVERNMENT NATL MTG ASSOC #704665.......... | ..... 03/01/2012| PAYDOWN.......cocovrirrirneinniiens | ceeeeersenissisensienes | eveiseenns 120,507 120,507 0 (49) 0 03/01/2039
36297E  CF 0| GOVERNMENT NATL MTG ASSOC #709370.......... | .c.c 03/01/2012| PAYDOWN 73,681 ....73,681 0 (100) 0 06/01/2039| 1...........
0599999. Total - BONAS - U.S. GOVEIMMENL..............oiviirieerirreiieeieiieteteseeeeeeeieteseseeeeeseaesesesaseesessesesesesssassssesesesasassassssassenssesannsesense | coveerirenn 817,042 0 (597) 0.....817,042 | ..cccccce....0 | coveeee0 | o0 ] 16,903 | ... XXX... [ .XXX...
Bonds - U.S. Special Revenue and Special A t
3128MM BN 2| FEDERAL HOME LOAN MTG CORP #G18044........ | ..... 03/01/2012{ PAYDOWN .56,183 0 9 0 08/01/2019( 1...........
3128MM K7  7|FEDERAL HOME LN MTG CORP #G18317.......c.ce. | .o. 03/01/2012| PAYDOWN........ccoovrirrrinrrnneriens | crereeerneesssisensienes | oveiseenns 164,244 0 (59) 0 01/01/2024|1...........
3128PP NW 9| FEDERAL HOME LN MTG CORP #J10405.............. | ... 03/01/2012| PAYDOWN 303,661 0 (424) 0 03/01/2024|1...........
3128PQ WW 7| FEDERAL HOME LN MTG CORP #J11561.......ccee. | vevne 03/01/2012{ PAYDOWN 52,631 0 (36) 0 04/01/2024
312938 SQ 7 |FEDERAL HOME LN MTG CORP #A90527..........cco. | e 03/01/2012| PAYDOWN 127,603 0 12 0 10/01/2039
312940 L3 1|FEDERAL HOME LN MTG CORP #A92146 JOO 03/01/2012{ PAYDOWN .32,236 0 (2) 0 06/01/2039
31294K UN 3 |FEDERAL HOME LOAN MTG CORP #E01489......... | ..... 03/01/2012| PAYDOWN .23,309 0 1 0 04/01/2018|1...........
31294K ZF  5|FEDERAL HOME LOAN MTG CORP #E01642......... | ... 03/01/2012| PAYDOWN .31,309 0 3 0 11/01/20181...........
31294K ZT  5|FEDERAL HOME LOAN MTG CORP #E01654......... | ..... 03/01/2012| PAYDOWN .13,966 0 1 0 11/01/2018(1...........
312962 VE 0 |FEDERAL HOME LOAN MTG CORP #B10613......... | ..... 03/01/2012| PAYDOWN .20,074 0 4 0 02/01/2018|1...........
312962 VV  2|FEDERAL HOME LOAN MTG CORP #B10628......... | ..... 03/01/2012{ PAYDOWN 4,227 0 0 0 09/01/2017{1...........
312962 VX 8 |FEDERAL HOME LOAN MTG CORP #B10630......... | ..... 03/01/2012| PAYDOWN .22,060 0 1 0 08/01/2018|1...........
312962 Z3 0 |FEDERAL HOME LOAN MTG CORP #B10762......... | ..... 03/01/2012| PAYDOWN 7,026 0 1 0 04/01/2018
312964 6W 4 |FEDERAL HOME LOAN MTG CORP #B12685......... | ..... 03/01/2012| PAYDOWN 7,486 0 1) 0 04/01/2018
312965 MW 3 |FEDERAL HOME LOAN MTG CORP #B13073......... | ..... 03/01/2012| PAYDOWN .26,964 0 (6) 0 06/01/2018
312966 GR 9 |FEDERAL HOME LOAN MTG CORP #B13808......... | ..... 03/01/2012{ PAYDOWN 21,847 0 (4) 0 08/01/2018( 1...........
312968 QZ 6 |FEDERAL HOME LOAN MTG CORP #B15872......... | ..... 03/01/2012| PAYDOWN 4,617 0 0 0 10/01/2018(1...........
31371L HG 7 |FEDERAL NATIONAL MTG ASSOC #255031... .... | 03/01/2012| PAYDOWN 12,545 0 1 0 05/01/2018( 1...........
31371L M2 2 |FEDERAL NATIONAL MTG ASSOC #255177... .103/01/2012| PAYDOWN 12,679 0 2) 0 08/01/2018| 1...........
31385X GU  5|FEDERAL NATIONAL MTG ASSOC #555611... 03/01/2012| PAYDOWN 8,778 0 2 0 11/01/2017
31393A PQ 4 |FEDERAL NATIONAL MTG ASSOC 03 22 UC......... |..... 03/01/2012| PAYDOWN .38,304 0 38 0 02/01/2016
31393Q¢ WR  9|FEDERAL HOME LOAN MTG CORP 2610 DG......... | ... 03/01/2012| PAYDOWN 64,946 0 264 0 07/01/2013
313930 QJ  5|FEDERAL NATIONAL MTG ASSOC 03 117 MN....... | ..... 01/01/2012| PAYDOWN 1,811 0 0 0 01/01/2012(1...........
31394B HM 9 |FEDERAL NATIONAL MTG ASSOC 04 84 CD......... |..... 03/01/2012| PAYDOWN .20,851 0 29 0 10/01/20131...........
31394C V2  5|FEDERAL NATIONAL MTG ASSOC 05 35AC.......... [ ..... 03/01/2012{ PAYDOWN .79,802 0 65 0 08/01/2012( 1...........
31394D XS 4 |FEDERAL NATIONAL MTG ASSOC 0549 A........... | ..... 03/01/2012| PAYDOWN .35,956 0 0 0 08/01/2014|1...........
31394E GN  2|FEDERAL NATIONAL MTG ASSOC 0563 HA.......... | ..... 03/01/2012| PAYDOWN .18,681 0 25 0 10/01/2012(1...........
31394H X3 0|FEDERAL HOME LOAN MTG CORP 2672 HA......... | ..... 02/01/2012| PAYDOWN .16,385 ..16,385 0 37 0 02/01/2012|1...........
31394X YW 0 |FEDERAL HM LN MTG CORP 2790 DY....c..cevvvereree | rene 03/01/2012| PAYDOWN 383,208 | ............ 383,208 0 411 0 05/01/2019
31395R AR  9|FREDDIE MAC REFERENCE REMIC R001 AE........ | ..... 01/01/2012| PAYDOWN 5,322 5,322 0 0 0 01/01/2012
313957  LX  O|FHR 2963 BK......ccovveeicreerineeenicisenississeenins | e 03/01/2012| PAYDOWN .94,789 0 82 0 09/01/2018
31396G G7 0|FREDDIE MAC REFERENCE REMIC R004 AL........ |..... 03/01/2012| PAYDOWN 6,190 0 9 0 05/01/2012|1...........
31400V 2K 7 |FEDERAL NATIONAL MTG ASSOC #699278........... | ..... 03/01/2012| PAYDOWN 13,218 0 0 0 08/01/2017|1...........
31402H X6 3 |FEDERAL NATIONAL MTG ASSOC #729801... ....| 03/01/2012| PAYDOWN 15,424 0 2 0 02/01/2018|1...........
31402W  5A 2| FEDERAL NATIONAL MTG ASSOC #740741... .103/01/2012| PAYDOWN .10,108 0 2 0 04/01/2018( 1...........
31402Y CM 4 |FEDERAL NATIONAL MTG ASSOC #741776........... | ... 03/01/2012| PAYDOWN .20,195 0 2 0 04/01/2018| 1...........
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31403F 4B 7|FEDERAL NATIONAL MTG ASSOC #747918........... | v.... 03/01/2012{ PAYDOWN 22,148 0 2 0 04/01/2018( 1...........
31405E 2Y 0 |FEDERAL NATIONAL MTG ASSOC #787491... ... | 03/01/2012| PAYDOWN 17,313 0 1 0 02/01/2019
31405F JJ  2|FEDERAL NATIONAL MTG ASSOC #78786 .... | 03/01/2012| PAYDOWN 15,217 0 1 0 .15, . 0. N X 10/01/2018
31405K EG 2 |FEDERAL NATIONAL MTG ASSOC #791335... ....| 03/01/2012| PAYDOWN 20,515 0 (3) 0 02/01/2019
31406T B4  2|FEDERAL NATIONAL MTG ASSOC #819159... .... | 03/01/2012| PAYDOWN .35,834 0 8 0 08/01/2019| 1...........
31410F Y6 6|FEDERAL NATIONAL MTG ASSOC #888233... ... | 03/01/2012| PAYDOWN 44,553 0 62 0 11/01/2034{1...........
31417V GU 1 |FEDERAL NATIONAL MTG ASSOC #AC8310.. .... | 03/01/2012| PAYDOWN .38,922 0 2 0 06/01/2039| 1...........
31418Q WQ 2|FEDERAL NATIONAL MTG ASSOC #AD3354.. .... | 03/01/2012| PAYDOWN 272,141 0 (4) 0 12/01/2039/ 1...........
38374C ZR 5| GOVERNMENT NATL MTG ASSOC 03 84 GT......... | ..... 03/01/2012| PAYDOWN 9,383 0 0 0 02/01/2014|1...........
38374K  6X  6|GNR2005-28 TE........covvevrirrrierirerirseerneisnrienirenins | e 03/01/2012| PAYDOWN 52,984 0 80 0 03/01/2013| ..o
38374K  UT 8| GOVERNMENT NATL MTG ASSOC 2005-13 PA...... | ..... 03/01/2012| PAYDOWN 20,267 | covvvnn. 20,267 | oo 19,611 | oo 20,245 | oo, 0 22 0 22 [ P 20,267 | oo, 0 | i [ I (V)] [ 143 102/01/2014[1...........
3199999. Total - Bonds - U.S. Special RevenUe & ASSESSMENE.........cuuuiriuiisiiriisrsseessesissessess s snssssnsens 2,327,912 2,327,912 2,302,948 | ........ 2,327,272 | oo 0 638 0 638 0 2,327,912 [V (U I 0] . 17,149 |...... XXX... [ XXX....
Bonds - Industrial and Miscellaneous
038521 AG 5 |ARAMARK CORP........cccostrumrimrirerineirseessrisssiennins | ceeee 02/08/2012| DIRECT 54,450 | o 55,000 | ..oovovrrrne 51,975 | oo 52,033 | oo 0 115 0 115 (1 I 52,149 | oo (VN I 2,301 | ... 2,301 | oo 626 |02/01/2015|4FE......
053773 AJ 6 |AVIS BUDGET CAR RENTAL.....c.ccovvumerirrereniirinnes | eene 01/20/2012| DIRECT 576,000 | ............ 600,000 | ............ 561,000 | ...ocvvnee 561,971 | oo 0 | v 1,018 | v (1 I 1,018 | oo (U IR 562,989 | ..ccoovvrns 0. 13,011 | ... 13,011 | ... 3,499 | 05/15/2014| 4FE......
05956K AA 6 |BANC OF AMERICA LARGE LOAN 10-HLTN HLTN. | ..... 03/15/2012| PAYDOWN 4,966 L 4,631 | e 4,963 | oo, (U T 3 0 3 (0 IO 4,966 | ...coooerenen (V1 I 0 | v (V1 IS 17 [11/15/2013| 1FM.....
125581 FX 1|CIT GROUP INC PO 03/09/2012| CALLED BY ISSUER at 100.000 500,000 0 610 0 05/01/2017| 3...........
12667F AH 8| COUNTRYWIDE ALT LN TR 04 2CB 1A2 [T 03/01/2012| PAYDOWN 204,967 0 0 0 12/01/2015| 1FM.....
12669E HY 5[COUNTRYWIDE ALT LN TR 03 9T1 A1 OO 03/01/2012| PAYDOWN 4,284 0 4 0 09/01/2015| 1FM.....
12669F J8 7| COUNTRYWIDE HOME LOANS 04 13 2A1.. JOT 03/01/2012| PAYDOWN 24,918 0 9 0 04/01/2012| 1FM.....
12669G 4U 2| COUNTRYWIDE HOME LOANS 05 J3 2A3 e 03/01/2012{ PAYDOWN 91,596 0 50 0 12/01/2013| 1FM.....
12669G V3 2| COUNTRYWIDE HOME LOANS 05 J2 3MA4...........c.. | ceee. 03/01/2012| PAYDOWN 31,771 0 7 0 07/01/2013| 1FM.....
127693 AA  7|CAESARS OPERATING ESCROW B 02/10/2012[ DIRECT ....vverererrervernrierseneees | errversverssinensnsneenes | cvvenens 1,259,424 0 0 0 02/15/2020| 4FE......
52108H MU  5|LB-UBS COMMERCIAL MORTGAGE TRU 02-C4 A5 ..... 03/11/2012| PAYDOWN 296,353 | ..cooonee. 296,353 | ..o 233,008 | ....ccoonce 295,239 | oo 0 | oo 114 | (1 I 1114 | (1 I 296,353 | ..coovrirnes (V1 IO (01 I (V)N I 1,236 |09/11/2012| 1FM.....
758202 AD 7 |REED ELSEVIER CAPITAL......cocomirimrereniinereirinenes | eene 01/10/2012| CALLED BY ISSUER at 101.883 | ......cooccrmeurvverrvenns | cvvrreens 1,528,239 | ......... 1,500,000 | ......... 1,479,570 | ......... 1,498,452 | ....ovvvvnnnnd 0 85 0 85 0| e 1,498,537 | ooovvvrnnd 0 . 29,703 | ...... 29,703 | ........ 4,818 | 06/15/2012| 1FE......
76110H DB 2 |RESIDENTIAL ACCR LOANS INC 03 QS10 A13...... | ..... 03/01/2012{ PAYDOWN 2,268 2,268 | oo 2,221 | oo 2,268 | oo (V1 I 1 0 1 0. e 2,268 {1 IO (01 IR {1 IO 16 | 04/01/2020| 1FM.....
82651L AA  1|SIERRA RECEIVABLES FUNDING COM 10-1A A1.. | ..... 03/20/2012| PAYDOWN 18,042 | o 18,042 | oo 18,039 | .ooovrvrns 18,001 [ overcerrennd 0 41 0 41 L1 I 18,042 | oo (V1 IO (01 I (V] IO 131 | 08/20/2023| 1FE......
85171R  AA 2| SPRINGLEAF FINANCE.........cccooommirrmrimrnrnrinernnnns | ceens 01/12/2012| GOLDMAN SACHS.......coovvverveer | crrrmrernerinseisernenes | vvvierinns 740,000 | ......... 1,000,000 | ....ccooeeee 720,000 | ...ccvonee 720,000 | ..coovvrernnes (V1 I 0 0 0 (U I 720,000 | ..coovrvrnee 0. 20,000 | ... 20,000 | ........ 6,325 | 12/15/2017| 5FE......
FIRST DATA CORP B2 TERM LOAN.......c.ovvvrrrincns [ o 03/23/2012 SINKING FUND REDEMPTION. 655,362 | ....coonc 655,362 | ............ 616,522 | ............ 593,49 | ........ 40,094 | ........ 20,772 | s [ T 61,866 | ...occooovnees 0| v 655,362 | ...oovrvrnes (V1 I 0 | v (V] I 5,386 |09/24/2014| 3FE......
CLARKE AMERICAN......ccooevirrireirnrinerierieriecenes | oeeee 03/30/2012 SINKING FUND REDEMPTION. | ....coorvereereinenns | eevreeinnens 30,298 | ..o 30,298 | .ooovrrrnee 25,739 | v 28,350 | .......... 1,639 | oo 309 | e (1 I 1,948 | oo (U I 30,298 | .ocovirrnes (V1 IO (01 I (V1 IO 229 | 04/04/2014| 4FE......
CENGAGE LEARNING.........ccoervmrrieririsrineriienis | e 03/30/2012 SINKING FUND REDEMPTION. 540 540 494 | A79 | o 59 | oo 2 0 61 0 540 (V1 IO 0 | e (V1 IR 3 |07/05/2014| 4FE......
SURGICAL CARE AFFILIATES INC......cccoovvvnrrrnirs | e 03/30/2012| SINKING FUND REDEMPTION. 2,424 2424 | . 2,176 | oo 2,245 | oo 173 | e 6 0 179 (1 I 2424 | . (V1 I 0 | v (V1 IO 28 | 12/31/2014| 4FE......
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HARRAHS OPERATING CO INC.......ccovvveviimrrreri [ v 03/15/2012 SINKING FUND REDEMPTION. | ....coorvverrvrrrinnies | crerees 1,478,576 | ......... 1,478,576 | ......... 1,267,751 | ......... 1,243,751 | ... 48,712 | ........ 86,113 | oo 0 et 134,825 | ..o 0| e 1,478,576 | ... (V1 IO [V I 0. 19,552 |01/28/2015| 3FE......
CLEAR CHANNEL COMMUNICATIONS.........ccocovvne | o 03/30/2012 SINKING FUND REDEMPTION. | ....coouvercerreineins | evvrerinns 22,752 0 3,288 03/31/2016| 4FE......
UNITED SURGICAL PARTNERS.......c.oovumrreerrneri [ v 02/29/2012 VARIOUS.........coovvrrrrericrirens 87,916 0 696 04/19/2014| 4FE.......
UNITED SURGICAL PARTNERS........cccocmivernrirarns [ enes 02/01/2012| VARIOUS 185,825 188,178 0 04/19/2014| 4FE......
UNITED SURGICAL PARTNERS.......c.ovvemeremrrnnrnne [ o 02/09/2012| VARIOUS 198,857 201,374 .0 04/19/2014| 4FE.......
SABRE INC.....ivirririierineeeriesissiiesssssiesines | e 03/30/2012 SINKING FUND REDEMPTION. 67 0 240 09/30/2014| 4FE.......
COINMACH SERVICE CORP........ccoooemrirrrirerirniiinns | e 03/30/2012| SINKING FUND REDEMPTION. 127 0 713 12/19/2012| 5FE.......
REXNORD INC......coourvrrmerierireereeisensserieseseenes | e 01/20/2012| PRIOR PERIOD INCOME........... | ooerrmeeneensninenes [ veeverinnerinernenens0 | e |0 [0 [0 | 0 0 0 07/21/2013| 4FE.......
CCS CORP.......otvvririirierierisssississriesiesesseinns | e 03/30/2012 SINKING FUND REDEMPTION. 36 0 152 11/11/2014| 4FE......
CERIDIAN TERM B.....ovvirireieineiieeiesineesseensees | eeee 03/30/2012 SINKING FUND REDEMPTION. 2,484 2,484 | .o, 2,361 | oo 2,320 | oo 159 | oo 5 0 164 (1 I 2484 | . 0 11/09/2014| 4FE......
SEQUA CORP....cccooevrrrimeirerierrerienissesseessssnnnes | oeeee 01/05/2012| PRIOR PERIOD INCOME.......... 0 0 0 0 0 0 0 0 11/28/2014| 5FE......
SEQUA CORP....ccoooviirinieiinsiesissississinnies | e 02/14/2012| PRIOR PERIOD INCOME.......... 0 0 0 0 0 0 0 0 11/28/2014| 5FE......
CONSOLIDATED CONTAINER CO SECOND LEIN.. | ..... 03/08/2012| DEUTSCHE BANK........ccoovevrneer | wrvrmeererrseineiinenes | vveiieinns 148,735 | coovvvnne 155,743 | .ovvvenee. 132,682 | coovrerne 128,800 | ........ 12,040 | ccoveene 1,198 [ e 0 | v 13,238 | oo (1 I 142,037 | oo (VN I 6,698 | ........ 6,698 | ........ 1,526 |03/28/2014|5FE......
COLLINS & AIKMAN FLOOR COVER.........cocccmeeeine | eene 02/29/2012 SINKING FUND REDEMPTION. | ....ccovvvvvrrierirenes [ v 101,556 | cooovvvrne 101,556 | ..oovvuvenn 81,911 | v 89,319 | .o 480 | ........ 11,756 | v 0 | e 12,236 | oo (V1 I 101,556 | ..ovveerennn (V1 IO (1 I (V] I 503 |05/08/2014|4FE......
SHERIDAN GROUP SIP L....ovvovirrriseiiieiesiieeiaes | e 03/06/2012 SINKING FUND REDEMPTION. 9,065 9,065 | oo 8,929 | oo 9,061 | covovrieinn (U I 4 0 4 (0 IO 9,065 | cooovvrvrnnad (V1 I (01 I (VN I 149 | 04/15/2017| 4FE......
SHERIDAN GROUP SPP -A........oovvivieierinnineies | eeee 03/06/2012 SINKING FUND REDEMPTION. 1,201 1,201 | s 1,183 | v 1,201 | oo (1 I 1 0 1 (1 I 1,201 | oo (V1 IO (V1 I (V] IO 20 | 04/15/2017| 4FE......
SHERIDAN GROUP SPP [-Ml......ccoierrirrirerinieres | e 03/06/2012 SINKING FUND REDEMPTION. 734 734 723 | oo, 733 | e (V1 I 0 0 0 0 734 (V1 IO (V1 I (V] ISR 12 | 04/15/2017|4FE.......
FREEDOM COMMUNICATIONS TERM A......ccoovvvvne [ o 02/29/2012 SINKING FUND REDEMPTION. | ....cvorvercerneineins | vvevenrirnns 10,939 | oo 10,939 | oo 10,720 | covvvrrrnees 10,884 | cooovvernen. 52 | oo 3 0 55 0 | s 10,939 | oo (V1 IO (01 I (V1 IO 267 |05/04/2014|6Z........
SECURITY CALLED BY ISSUER
ROUNDYS SUPERMARKET 2ND LIEN.........ccoccmures [ o 02/13/2012| at 101.000 73 0 73 0 0 . 20,693 | ...... 20,693 | ...... 11,556 |04/16/2016| 5FE......
US AIRWAYS GROUP INC.......cocomrrierimreririrnrinnnns [ s 03/30/2012 SINKING FUND REDEMPTION. ....42,448 2,781 298 0 3,079 0 03/23/2014| 4FE.......
SPANISH BROADCASTING SYSTEM FIRST LIEN.. |..... 02/07/2012| SINKING FUND REDEMPTION. 1,105,232 | ......... 1,105,232 | ............998,439 | ........ 1,020,129 | ........ 58,003 | ........ 27,010 | o0 | 85,103 | .0 | e 1,105,232 06/08/2012| 5FE......
JASON INC TERM LOAN A......ovvvrrinrrmeernenisnenens | ceens 03/07/2012| GENERAL ELECTRIC CAPITAL | ...ocvorverneerieinenns | cevreens 1,292,234 | ......... 1292234 | ... 1,278,642 | ......... 1,259,200 22,940 628 0 23,568 ([ 1,282,768 09/21/2014| 4FE......
JASON INC TERM LOAN B......coovoerimriniereniirinens | ceees 03/07/2012| GENERAL ELECTRIC CAPITAL | ...ovvoivevrivervenes [ v 516,863 | ............ 516,863 | ............ 511,402 | .oovoneee. 505,401 | .......... 7406 | ...cooouce. 252 | o (V1 I 7,658 | oo (U I 513,060 | ..cccovvvnee (VN I 3,803 | ........ 3,803 | ... 9,120 |09/21/2014| 4FE......
OBSIDIAN NATURAL GAS TRUST.....cc.ovvenrirrrinees | ceeee 03/01/2012 SINKING FUND REDEMPTION. | ....coouvercerveineins | eervrerinnns 87,807 | .covvvrenne 87,807 | oo 86,929 | ..o, 87,730 | .ovvvverins 0 77 0 7 (U I 87,807 | .oovvvrirns (V1 IO (0 I (V)N I 1,057 |11/30/2015|4FE......
FENWAL INC TERM LOAN.....c..vvrreerierinnrienines | e 03/30/2012| SINKING FUND REDEMPTION. 495 495 A37 | s 486 | .o 2 | 7 0 9 0 495 (V] IO 0 | e (V] IR 3 |02/23/2013| 4FE......
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FENWAL INC FIRST LIEN LN B....ccvvvvcviirinriieins [ 03/30/2012 SINKING FUND REDEMPTION. 2,727 2,727 | s 2,400 | oo 2,697 | oo, 5 25 0 30 (U I 2,727 | o (V1 IO [V I (V] IO 19 |02/23/2014|4FE.......
FENWAL INC REVOLVING.......coovvvrrerneireriniinnins [ e 02/07/2012| SINKING FUND REDEMPTION. | ....covuvercerveineins | errvrerinnns 87,500 | ..oovvvrnene 87,500 | .ooovrrrnee 73,938 | oo 85,449 | ..o, 0 2,051 0 2,051 (U I 87,500 | .covvrrrnnes (V1 IO (01 I (V1 IO 562 |02/28/2013| 4FE......
NATIONAL MENTOR HOLDINGS.........ccooovrrmeriererns | ceene 03/30/2012 SINKING FUND REDEMPTION. 4,957 4957 | s 4,832 | oo 3,057 | oo 234 | s 4 0 238 (1 IR 4,957 | v (V1 IO (V1 I (V] IO 78 | 01/18/2017| 4FE......
REVEL AC.....ciimiiirierininniessiseriesiesessssssinnns. | s 03/09/2012| JP MORGAN SECURITIES INC. 580,373 | ..o 587,719 | oo 594,956 | ............ 535412 | ....... 59,544 | ............ (869) 0 58,675 (U I 594,087 | oot 0. (13,714)| ..... (13,714)| ...... 13,089 |02/17/2018| 4FE......
SPROUTS FARMERS MARKET LLC.......cooomervvmiins | ceree 01/04/2012| JEFFERIES & COMPANY INC... | c.ooverieeireiseiicies [ o 586,195 | ............ 598,158 | ....ceeen. 577,223 | .ovvvene 578,829 | ..o 0 69 0 69 (1 IO 578,899 | ..o (V)N I 7,297 | ... 7,297 | e 8,673 | 04/13/2018| 4FE......
TEKNI-PLEX INC....oovvvvieeinieeiecieeieeiesissenees | ceees 03/30/2012 SINKING FUND REDEMPTION. 6,350 6,350 | oo 6,202 | oo (V1 (U I 2 0 2 (1 I 6,350 | oo (V1 IO (1 I (V1 IR 5 | 11/19/2016| 4FE......
MILACRON LLC TL.ovoririrrieiinrsiersssiesesssseensenes | e 03/30/2012( SINKING FUND REDEMPTION. | ...vvevererrervnrnrines | vvrvnvirninns 16,635 | ..ocvvevevnne 16,635 | ..o 16,468 | .....ccoccene. 16,532 | oo 96 [ oo 6 0 102 (0 [ I 16,635 | ..ovvennncd {1 U 0 [ s 0 | oo 316 | 05/06/2017| 4FE......
VEYANCE GOODYEAR EPD TL DD......oecooeevrrireres | ceene 03/30/2012| SINKING FUND REDEMPTION. 566 566 538 | corerrererirnens 424 | . 13 | e 2 0 15 0 566 (V1 IO (01 I (V1 IO 3 |07/31/2014| 4FE......
VEYANCE GOODYEAR EPD TL B......cccoovvrvmerirerirne | ceene 03/30/2012 SINKING FUND REDEMPTION. 3,965 .3,965 0 107 0 07/31/2014| 4FE.......
EXOPACK LLC......covuivieririiiisrinsiceieseesienisns [ e 03/30/2012| VARIOUS 809,456 | ............ 834,555 0 22,591 0 05/31/2017| 4FE......
INFOR GLOBAL SOLUTIONS B2........cooomrrrerernenrnns [ e 03/30/2012 SINKING FUND REDEMPTION. 1,137 I <7 A 1,100 | v 1,109 | oo 26 | e 3 0 29 (1 I 137 | (V1 IO (11 I (V1 IO 21 | 07/28/2015| 4FE......
SELECT MEDICAL CORP........covvierirererierrreserinerins | ceeee 03/30/2012 SINKING FUND REDEMPTION. 2,410 2410 | s 2,386 | oo 2,310 | v 99 | e 1 0 100 (1 I 2410 | e (V1 IO (U I (V1 IS 34 | 06/18/2018| 4FE......
CLEAR CHANNEL COMMUNICATIONS.........coccmrves | onee 03/30/2012 SINKING FUND REDEMPTION. 4,772 AT72 | s 1,813 | 4,685 | .ooovrriinnnns 0 87 0 87 (0 IO ATT2 | o (V1 IO (01 I (V1 IS 63 | 03/31/2016| 4FE......
BJS WHOLESALE CLUB INC......ccoeererinrinenicrins | e 01/31/2012| SINKING FUND REDEMPTION. 2,706 2,706 | oo 2,571 | e 2,704 | oo (1 I 1 0 1 (1 I 2,706 | oo (V1 IO 0 | v (V1 I 0 |09/30/2018| 4FE......
BUFFALO GULF COAST TERMINALS........ccccovvvrnee | rene 03/30/2012 SINKING FUND REDEMPTION. 878 878 861 | ovvvrerreeeen 87T [0 | e 1 0 1 0 878 (V1 IO (V1 I 0 10/31/2017| 3FE......
KINETIC B-1..ccoieiieeie e | eeee 03/30/2012| VARIOUS.........coovvrerrinrirciinens 532,316 57 0 57 0| s 509,591 | .covvvrirns 0 . 22,725 | ... 22,725 05/04/2018| 3FE......
ENTERCOM RADIO LLC TERM B......ccoovvereerieinens [ v 03/01/2012| SINKING FUND REDEMPTION. | ....cvorvercerniienns | vevereeinens 17,571 | v 17,571 | v 17,220 | oo, 17,562 | oo (1 I 9 0 9 (U I 17,571 | v (V1 IO (V1 I (V] I 193 | 11/23/2018| 3FE......
NATIONAL HEALING CORP 1ST LIEN.......cccrmevrins | e 03/30/2012 SINKING FUND REDEMPTION. 3,462 3462 | 3,309 | 2,497 | 0 [ 4 0 4 0 | oo 3,462 | 0 | (U I (V] ISR 65 | 12/01/2017| 4FE......
PHARMACEUTICAL PRODUCT DEV... SO 03/30/2012| VARIOUS.........coorivmrieererineins | creeeirneeissiseisienes | veeiseinns 326,022 | ............ 324,400 22 0 22 0| 319,609 | o0 | 6,413 | ....... 6,413 | ........ 3,098 |12/05/2018| 3FE......
99 CENTS ONLY STORES e 03/30/2012| VARIOUS 941,494 | .......... 935,646 219 0 219 0| 924479 | o0 | e 17,015 | ... 17,015 | ........ 1,858 |12/01/2018|4FE......
ALLIANCE HEALTHCARE SERVICES.........c.coocovvies | cevne 03/15/2012| SINKING FUND REDEMPTION. | ....cvovverrerreininns | erivriirnns 10,916 | cooovvrvrnees 10,916 | oo 9,391 | oo (V1 0 57 0 57 0| s 10,916 | oo (V1 I (01 I (VN I 129 | 06/01/2016| 4FE......
ASURION LLC S 03/28/2012 SINKING FUND REDEMPTION. N ..17,929 0 0 0 05/24/2018| 3FE......
806261 AC 7 |SCHAEFFLER FINANCE BV .| 02/09/2012| DIRECT. 996,930 0 23 0 02/15/2017| 4FE.......
NORIT HOLDING TERM LOAN......ccovviiriiniriiniianes F...|03/30/2012] SINKING FUND REDEMPTION. 1,517 517 [, 1,496 | oo 1,516 [ oo [ I 1 0 1 () 1517 | o 0 | e [ I (V)] [ 26 | 07/08/2017| 4FE......
3899999. Total - Bonds - Industrial & MiSCEIIANEOUS............ururuirrirsiressresssrsssss s et snssenes | snnens 17,109,381 | ....... 17,361,650 | ....... 16,361,469 | ....... 13,862,254 | ...... 286,958 | ...... 155,186 | .ooovvvvirnnnn 0] s 442144 | ..............d 0. 16,908,163 | .....ocoovennnd 0. 201,221 |..... 201,221 |..... 141,634 |...... XXX... [ XXX....




Statement for March 31, 2012 of the JAMES RIVER INSURANCE COMPANY

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

SCHEDULE D - PART 4

¥'5030

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 17 20 22
F 12 13 14 15 NAIC
0 Current Foreign Bond Desig-
r Prior Year Year's Total Exchange Interest/ nation
e Book/ Current Other Than Total Foreign Gain Stock or
i Number of Adjusted Year's Temporary Change in Exchange (Loss) Dividends Market
CUSIP g | Disposal Shares of Carrying (Amortization)/| Impairment | B./A.C.V. Change in on Received Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value Accretion | Recognized | (11+12-13) | BJ/AC.V. Disposal During Year (a)
8399997. Total - Bonds - Part 4. ..o 20,254,335 | ....... 20,506,604 | ....... 19,514,640 | ....... 17,007,165 | ......286,958 | ...... 165,227 | oo [V 442,185 | ..o 0 ....20,0683117 | .covovrnncd 0 ...201,221 |....201,221 |..... 165,686 XXX
8399999. Total - Bonds 20,254,335 | ....... 20,506,604 | ...... 19,514,640 | ....... 17,007,165 | ......286,958 | ...... 165,227 | oo 0] . 442,185 | ..o 0 ].......20,053,117 | cooovvnnnnad 0]...201,221 |...201,221 |..... 165,686 XXX...
Common Stocks - Industrial and Miscellaneous
00206R 10 2 |AT&TINC 02/01/2012[ VARIOUS........ccovvmrririririrninns | v 51,900.000 | ......... 1,518,243 | ..o XXX v | s 1,479,669 | ......... 1,569,456 | .......(89,787) | .eovvovreecri0 | o0 | (89,787) | oo 0] 1,479,669 | oo 0...38574 | ...38,574 | ... 22,836 [
022098 10 3 |ALTRIA GROUP INC 01/30/2012| MERRILL LYNCH......ccovvvrerrens | e 60,900.000 | ......... 1,727,334 [ .o XXX | e 1,466,912 | ......... 1,805,685 | ... (338,773) | cvvorvrrnad 0].....1466,912 | ............0 |.....260,423 |.....260,423 | ...... 24,969 [
023608 10 2 |AMEREN CORP 01/30/2012] MERRILL LYNCH.....c.vvvviviinirs | v 51,400.000 | ......... 1,615,183 | .o e XXX v | i 1,473,330 | ......... 1,702,882 | ... (229,552) 0]....1473,330 | ...ccoc......0 |.....141,853 |.....141,853 | ............... 0 [
110122 10  8|BRISTOL-MYERS SQUIBB COMPANY. 02/01/2012 VARIOUS.........covermrrrrerrcririris | cvrennd 55,800.000 | ......... 1,797,127 [ e XXX | e 1,469,508 | ......... 1,966,392 | ... (496,884) | .......c......0 | ... 1,469,508 | ..............0 |.....327,619 |....327,619 | ...... 18,972 [
20825C 10 4| CONOCOPHILLIPS.......ccccovrvvrrrrrirrrinnns 01/30/2012] MERRILL LYNCH.......vvvvvvrvivirs | v 15,500.000 | ......... 1,061,744 | ..o XKX e | v 1,140,244 | ......... 1,129,485 | ... 10,759 | .oovieienen0 | viviieen0 ] 10,759 | 0] 1,140,244 | 0] (78,500) | . (78,500) | e 0 | I
30161N 10 1 |EXELON CORPORATION. 01/30/2012| MERRILL LYNCH......cccorvirerirens | cvrenas 34,200.000 | ......... 1,354,383 [ ..ooooeee XXX | e 1,474,167 | ......... 1,483,254 | ......... o [
337932 10 7 |FIRSTENERGY CORP 01/30/2012| MERRILL LYNCH......ccooovvvrvrrens | vriens 37,400.000 | ......... 1,572,965 | ...ooooeee XXXeiiis | o 1,475,299 | ......... 1,656,820 | ... .(181 521 [
423074 10 3 |HEINZ (HJ) COMPANY 01/30/2012] MERRILL LYNCH......ovvvvirvins | e 23,800.000 1,235,720 | ..o e XXX | s 1,144,147 1,286,152 | ..... (142,005
494368 10 3 |KIMBERLY CLARK CORPORATION. 01/30/2012| MERRILL LYNCH.. 17,500.000 | .........1,248,776 . 1,138,424 1,287,300 | ..... (148,876
50075N 10 4 |KRAFT FOODS INC-A. 01/30/2012| MERRILL LYNCH......ooovviveivans | v 37,500.000 | ......... 1,429,836 | ...ooooee. XXXeiiiis | o 1,147,534 | ......... 1,401,000 | ..... (253,466
532457 10  8|LILLY (ELI) & COMPANY 01/30/2012| MORGAN STANLEY & CO......... | «cooeuc 40,500.000 | ......... 1,589,218 [ ..cooveree XXX | e 1,463,594 | ........ 1,683,180 | ..... (219,586) | ..ovcvvvnnnd 0 [
539830 10 9 |LOCKHEED MARTIN CORPORATION 01/30/2012| MORGAN STANLEY & CO......... | woeeee 14,100.000 | ......... 1,155,938 [ ..ooooeree XXX | e 1,146,670 | ......... 1,140,690 5,980 0 [
717081 10 3 |PFIZERINC 01/30/2012| MERRILL LYNCH......cccovvirrrirnns | cvvenns 80,900.000 | ......... 1,736,331 [ .ovoeeee XXX | e 1,467,897 | ......... 1,750,676 | ..... (282,779 0]....1467,897 | .............0 | ....268,435 | .....268,435 | ............... 0 [
718172 10 9 |PHILIP MORRIS INTERNATIONAL INC 01/30/2012| MERRILL LYNCH......cccoovvvvcrirens | cvrvena 25,400.000 | ......... 1,898,459 | ...cooeee XXXoiris | o 1,471,066 | ......... 1,993,392 | ..... (522,326) | ..oocvvrnnnd 0]....1471,066 | .........0 |...427,392 |....427,392 | ...... 19,558 [
743263 10 5|PROGRESS ENERGY INC... 01/30/2012] MORGAN STANLEY & CO......... | wovvue 40,300.000 | ......... 2,164,814 | .o XXX [ e 1,822,747 | ......... 2,257,606 | ..... (434,859) | ..ocvvrivenn0 [ 1,822,747 | 0 |1...342,067 | .....342,067 | ...... 10,438 [
842587 10 7 |SOUTHERN COMPANY. 01/30/2012| MORGAN STANLEY & CO......... | «coeeue 39,300.000 | ......... 1,767,287 [ .ovvreeee XXX | e 1,468,690 | ......... 1,819,197 | ..... . (350,507 .0 ] 1,468,690 | ..oveenn0 [.....298,597 |.....298,597 | ..oovrenneen 0 [
871829 10 7|SYSCO CORPORATION 01/30/2012 MORGAN STANLEY & CO......... | .......40,900.000 | ......... 1,228,682 | ..o e XKX v | i 1,150,321 | ......... 1,199,597 | .o i(49,276) | o0 | (VN (49,276) | .o 0.1,150,321 | .ooevennl0 [ ... 78,361 | ......78,361 | ...... 11,043
92857W 20 9| VODAFONE GROUP PLC-SPONS... . 102/03/2012| VARIOUS... . 1,475,315 1,446,348 28,967 0 475315 | .0 | ...(76,606) | .....(76,608) | ...... 56,484 . .
9099999. Total - Common Stocks - Industrial & MiSCEIaNEOUS...........overiirieririirssisississriesissisnssissssnssesssssssssnssssssssnssesssnsssssessnssnns | avesin@ 3,900,750 | vovverere e XKKurvrans | v 24,875,534 | ....... 28,579,112 | .(3, ...(3,703,578) | .............0 | .......24,875534 | ..............0 |..2,625217 |..2,625217 |..... 198,849 XXX
9799997 Total - Common Stocks - Part 4. | s 3900,790 | oviveree XXX eiiiions | s 24,875534 | ....... 28,579,112 | .3, ..(3,703,578) | ...ocooeeenl0 | .......24,875534 | .............0 |..2,625217 |..2,625217 |..... 198,849 XXX....
9799999. Total - COMMON SOCKS. .....cveuverrerirescrssresssrs e snssensssnssssnsssnssnesenssnsssnssssssssssnsssssssssssssssssenssssssnssessssnes | eonereo 0,900,790 | wvvvnereese XK eirisene | cvveans 24,875,534 | ....... 28,579,112 | ..(3, ..(3,703,578)| ..cccovonnn0 | .......24,875,534 | .............0 |..2,625217 |..2,625,217 |..... 198,849 XXX....
9899999. Total - Preferred and ComMON StOCKS. ......uverevrieriiiiisiinssiierssissssnsssisnsssssenssnsssenssssssnensssssnsssssenssssssssssssssnssssssnsssssensanes | eorersi@3900,790 | vvvverese XXX irarrs | cvrnan 24875534 | ....... 28,579,112 | .3, ...(3,703,578) | ..cccovevn0 | ... 24,875,534 | ...........0 |..2,625217 |..2,625.217 |..... 198,849 XXX
9999999. Total - Bonds, Preferred and CommOon SEOCKS...........ccccueriiieiiicicieiecceieeceeeseee e sesessesensssesesesssesesssesessssenes | erensnd 1,199,085 | e XXX i | 44,390,174 | ....... 45,586,277 | ..(3, .(3,261,393) | .cooevveenn0 | .......44,928,651 | ...............0 |..2,826,438 |..2,826,438 |..... 364,535 XXX

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.
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Sch. DB-Pt A-Sn 1
NONE

Sch. DB-Pt B-Sn 1
NONE

Sch. DB-Pt B-Sn 1B-Broker List
NONE

Sch. DB-PtD
NONE

Sch. DL-Pt. 1
NONE

Sch. DL-Pt. 2
NONE

QE06, QE07, QE08, QE09, QE10
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Statement for March 31, 2012 of the JAMES RIVER INSURANCE COMPANY

NONE
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Statement for March 31, 2012 of the JAMES RIVER INSURANCE COMPANY

SCHEDULE DB - PART B - SECTION 1

Futures Contracts Open December 31 of Current Year

1 2 3 4 5 6 7 8 9 10 1 12 13 14 Change in Variation Margin 19 20
15 16 17 18 Hedge
Book/ Gain (Loss) Gain (Loss) Effectiveness
Description Schedule/ Date of Reporting Adjusted Recognized Used to at Inception
Ticker Number of | Notional of Hedged Exhibit Type(s) Maturity or Trade Transaction Date Fair Carrying in Current Adjust Basis of Potential and at
Symbol Contracts | Amount Description Item(s) Identifier of Risk Expiration Exchange Date Price Price Value Value Cumulative Year Hedged Item Deferred Exposure Quarter-end (a)

Broker Name

NONE

NONE

Net Cash Deposits
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NONE



Statement for March 31, 2012 of the JAMES RIVER INSURANCE COMPANY
SCHEDULE DB - PART D

Counterparty Exposure for Derivative Instruments Open as of Current Statement Date

1 2 3 4 Book Adjusted Carrying Value Fair Value 1 12
5 6 7 8 9 10
Credit Contracts With Contracts With
Description Master Support Fair Value Book Adjusted Book Adjusted Contracts Contracts Off-Balance
Counterparty or Exchange Agreement Annex of Acceptable Carrying Carrying Exposure Net With Fair With Fair Exposure Net Potential Sheet
Traded (Y or N) (Y orN) Collateral Value >0 Value <0 of Collateral Value >0 Value <0 of Collateral Exposure Exposure

8030

NONE




statement for March 31, 2012 of e JAMES RIVER INSURANCE COMPANY
SCHEDULE DL - PART 1

SECURITIES LENDING COLLATERAL ASSETS

Reinvested Collateral Assets Owned Current Statement Date

1 2 3 4 5 6 7
NAIC
Designation|
CUSIP /Market Fair Book/Adjusted Maturity
Identification Description Code Indicator Value Carrying Value Dates

General Interrogatories:

1. The activity for the year to date: ~ Fair Value §.......... 0 Book/Adjusted Carrying Value §.......... 0
2. Average balance for the year to date:  Fair Value §.......... 0 Book/Adjusted Carrying Value §.......... 0
3. Reinvested securities lending collateral assets book/adjusted carrying value included in this schedule by NAIC designation:

NAIC 1: §......... ONAIC2: §...... ONAIC3: §......... 0 NAIC4: §......... ONAICS: §......... ONAICE: §........ 0

NONE

QEO09




Statement for March 31, 2012 o the JAMES RIVER INSURANCE COMPANY
SCHEDULE DL - PART 2
SECURITIES LENDING COLLATERAL ASSETS

Reinvested Collateral Assets Owned Current Statement Date

1 2 3 4 5
NAIC
Designation|
CUSIP /Market Fair
Identification Description Code Indicator Value

Book/Adjusted
Carrying Value

Maturity
Dates

General Interrogatory:

1. The activity for the year to date: ~ Fair Value §.......... 0 Book/Adjusted Carrying Value §.......... 0
2. Average balance for the year to date:  Fair Value §.......... 0 Book/Adjusted Carrying Value §.......... 0
3. Grand Total Schedule DL Part 1 and Part 2:  Fair Value §.......... 0 Book/Adjusted Carrying Value §.......... 0

NONE

QE10




Statement for March 31, 2012 of the JAMES RIVER INSURANCE COMPANY
SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 4

1 5 Book Balance at End of Each 9
Amount of Amount of Month During Current Quarter
Rate Interest Interest Accrued 6 7 8
of Received During at Current
Depository Code Interest Current Quarter Statement Date First Month Second Month Third Month *
Open Depositories
Wells Fargo, N.A RIChMONd, VA........covvervvvvirmmnnneenenniiinns | cevvvvviinseees | oo 0.000 0 0 (2,166,954) (ALK Y — (1,846,190) | XXX..
Federal Home Loan Bank Cincinnati, OH 0.000 0 0 102,505 102,505 110,832 | XXX..
US Bank. BOSION, MA......ooiinnirvicnssssssnsnniessnnes | cevvsssesnsssses | oo 0.000 0 0 0 20,086 171,891 | XXX..
0199999. Total Open Depositorie D00 S XXX.oreee 0 0 (2,064,449) (194,260) | ..........(1,563,467) | XXX..
0399999. Total Cash on Deposit. 0,0, G XXX ovvveee 0 0 (2,064,449) (194,260) | ..........(1,563,467) | XXX..
0599999. Total Cash, KR [ XXX........ 0 0 (2,064,449) (194,260) | ........... (1,563,467) | XXX..

QE11



Statement for March 31, 2012 of the JAMES RIVER INSURANCE COMPANY
SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

2130

1 2 3 4 5 6 7 8
Date Rate of Maturity Book/Adjusted Amount of Interest Amount Received
Description Code | Acquired Interest Date Carrying Value Due & Accrued During Year
U.S. Government Bonds - Issuer Obligations
TREASURY BILL. ...ttt | ........... ‘ 03/22/2012 | ....cvvovvnnnns 0.068 |04/19/2012 7,999,728 0
0199999. U.S. GOVENMENt BONAS = ISSUET OBIGAHIONS. ..........cveveeieeiiiiieeeeiete sttt ettt et et sests et eesstessessetssssssesseeesessesseseesesesssesetassessessessesessas et st aesessessessesessessssansessessessnsans | 4etessessessssassessessessssessessesassessessessnsantessesnssssessessesansassess 7,999,728 0
0599999, Total = U.S. GOVEIMMENT BONMAS. ... ceueriieieseitsirssisserseesstes e sss st ens s8££ 88 E 8488 E SR E LS E SRR E S E o0 E e eEEoEE e E RSt 7,999,728 0
Bonds - Industrial and Miscellaneous (Unaffiliated) - Issuer Obligations
STAGECOACH SWEEP REPO.......c.uruutissersesesteseesssissess s sttt | ........... ‘ 03/30/2012 | ....ovvvirnnnn 0.020 |04/02/2012 9,658,702 639
3299999. Industrial and Miscellaneous (UNaffiliated) = ISSUET OBIIGAHONS. ..........vuuiirirereisiieieieeerss et sstsss s ess s essss e ses e s et ee et s ek E s o081ttt es et 4E1eet et eetee s e s s e e b e bbbttt e 9,658,702 639
3899999. Total - Industrial and MISCEIANEOUS (UNGIFIIATEA)............cueieiiieeiei ettt ettt cs et ee st st eeees 21 eE et eeseesee e s seseeseEseEseEeeseeseesesensessebaesansessessnts | £aekestessessssossassessnsassessessesaesassee et anseeses et et entesset st entensas 9,658,702 639
Total Bonds
7799999. SUDLOLAIS = ISSUBT OBIIGALIONS........vueviiiiit st 0 04 E L0 e0EeEE b0 LEe0E b eEE bbbtk 17,658,430 639
8309999, SUDOLAIS = BOMAS........veereseeesersesessees skt 8 17,658,430 639
8699999. Total - Cash EQUIVAIENES.........cc.rureririiiiiieiice st 17,658,430 639




Supplement for March 31, 2012 of e JAMES RIVER INSURANCE COMPANY

* 12 2 03 20124550010 1 *

Designate the type of health care SUPPLEMENT "A" TO SCHEDULE T
providers reported on this page. EXHIBIT OF MEDICAL PROFESSIONAL LIABILITY PREMIUMS WRITTEN
ALLOCATED BY STATES AND TERRITORIES

Physicians - Including Surgeons and Osteopaths

1 2 Direct Losses Paid 5 Direct Losses Unpaid 8

3 4 6 7 Direct

Losses

Incurred
Direct Direct Number Direct Number But

Premiums Premiums of Losses Amount of Not

States, Etc. Written Earned Amount Claims Incurred Reported Claims Reported

Alabama...........ccccooeeveerriennnn. AL | 67,445 |....cccoo.... 67,371 | oo (1 {1 34,476 |............. 125,000 |.ocoerierie, 3 s 227,805
Alaska.........ccoverereieerernen AK | e (0 [ 0 [0 |0 |0 0 0 | 0
AlZONG......ocverereereisieeicieens AZ ... 221,420 |...cou.... 178,157 |0 [0 | 086,706 | i 15,000 [ o [ 602,414
Arkansas..........cccovveeeeeen AR | e 107,246 |............... 44137 {0 0 039,295 |0 |0 | 149,242
California.... oo 1T4120 |, AT 1,247,395
Colorado........c.ccoveveveveverennns , rerereereenerenenenn0 [ J20 |0 0 [ 91,498
Connecticut , , rerereerenerenenenn0 | A58) [0 [0 | 124,518
Delaware , reeererennerereeenen0 L0 [ 20,963 |0 0 51,380
District of Columbia. rvrnremnnnneeend0 L0 L (B19) | 0 0 0
Florida......cooveveeiieieiicienns
[CT-ToT (o TR
Hawaii
Idaho..

© ® N GhE WD =

S s
o ~o
=
o,
@

-
I3
=3
=3
o
3
o

—
)
5}
=
o

Kansas........cccovueereirieeennnns
Kentucky......cocveevrceriereenes
Louisiana.........cccevevrerernnnn.

N o
© © ® N
=
=N
=
@

Maryland..........ccccoviereinnen. , 548 |0 0 183,843
Massachusetts..........cccoece e MA | o0 | 1,320 |0 0 2574 |0 0 4,465
Michigan.........cccevverieninnns
Minnesota..........ccccoveveennen.
MiSSISSIPPI.....covvevrrrreriinnns
MISSOUT....vvviieieiiereiians
Montana..........ccceeeeninieinnns
Nebraska....

RNRRNDNDRNDRNDNNDRN
© N AN =
=
@
<
)
o
©

New Hampshire
New Jersey.......ocouvvienninns
New Mexico..........ccrcurrunnee

W oW W W W W W W
NS O 0D = Ol

............ (157,644)
............ (131,243)
.............. (11,803)

W w
©

N~
g

S
ey

~
N

.126,001
...32,500

N O N
N o gk w

Virginia
Washington
West Virginia..........ccoovveene WV s {0 0 [0 [0 |0 e 0 e
WISCONSIN......covvvrerirereirne WIH o (01 0 |0 |0 |0 |0 |0 |
Wyoming.......coeeeveerenrerennes WY [ (V1 I 12,006 |.... 9,258 |0 0 [

American Samoa.................. AS | e {0 0 [0 0 |0 0 0

o Oy O o Y BB
> O~ O ©o x
o)

2o

® o

= 3

O:

D

Q

8 :

5o

o C

o o

o o

US Virgin Islands................... AV DR (VI IR 0 |0 |0 |0 |0 |0 |
Northern Mariana Islands....MP | .......ccccoovniunad (0 0 [0 0 |0 0 0
Canada........cocovrerreiriennnnns
Aggregate Other Alien.

SRS, RS BN S
© o NS O
-
o
&
w

BBOT. oot ntntnes | et nnenes (0 0
BB02. oottt | reeeeeeesr s (01 0.
BB03. et ntntees | et {01 0.
5898. Summary of remaining write-ins for

Line 58 from overflow page..... | .cocoovrvereereeeeens (01 (01 (01 O (V1 O (V1 O (V1 O (V1 O 0
5899. Totals (Lines 5801 thru 5803 +

5898) (Line 58 @bOVE).....overees | cerrreriniacenriens [0 [O 1 [0 [0 [0 [0 [O I 0

SUPA1
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Supplement Ato Sch. T
NONE

Supplement Ato Sch. T
NONE

SUPA2, SUPA3
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Designate the type of health care
providers reported on this page.

Other Health Care Facilities

B
SUPPLEMENT "A" TO SCHEDULE T

EXHIBIT OF MEDICAL PROFESSIONAL LIABILITY PREMIUMS WRITTEN
ALLOCATED BY STATES AND TERRITORIES

2

Direct Losses Paid

Direct Losses Unpaid

States, Etc.

3 4 6 7

Number
of
Claims

Direct
Losses
Incurred

Number
of
Claims

Direct
Premiums
Earned

Direct
Premiums
Written

Amount

Amount Reported

8
Direct
Losses
Incurred
But
Not
Reported

© ® N GhE WD =

gl oA DRSS R DDRBREDR D OWWOEWWWWWWRDNRINDRDNDNRNRDNRD S 2 2
© 0o NS REWON=2O 0N OR WSO 0N OOR OSSO 000N RONSOOONSRWODND=SO

Alabama..........ccccoovvieveiinnnes
Alaska.........cccvvvveerineerninn
ANZONA......covevererieisrireeenas
Arkansas
California....
Colorado.........ccoevvererirennnns
Connecticut
Delaware
District of Columbia
Florida......cooveveeiieieiicienns
[CT-ToT (o TR
Hawaii
Idaho..

Kansas........cccovueereirieeennnns
Kentucky......cocveevrceriereenes
Louisiana.........cccevevrerernnnn.

Maryland..........ccccoviereinnen.
Massachusetts.....................
Michigan.........cccevverieninnns
Minnesota..........ccccoveveennen.
MiSSISSIPPI.....covvevrrrreriinnns
MISSOUT....vvviieieiiereiians
Montana..........ccceeeeninieinnns
Nebraska....

New Hampshire............c......
New Jersey.......ocouvvienninns NJ
New Mexico.

Virginia
Washington
West Virginia..........ccoovveene Wv
WISCONSIN.......cvveriiernin Wi
Wyoming.......coeeeveerenrerennes WYy
American Samoa.................. AS

US Virgin Islands................... Vi
Northern Mariana Islands.....MP
Canada........cocovrerreiriennnnns

Aggregate Other Alien.

............ (190,999)
(55,223)

............ (150,012)
.............. (51,191)

5801.
5802.
5803.
5898.

5899.

Summary of remaining write-ins for
Line 58 from overflow page......
Totals (Lines 5801 thru 5803 +

5898) (Line 58 above)..............

SUPA4
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Overflow Page for Write-Ins

NONE

SUPA
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