
The Company is doing a second partial amendment of the Company's 2011 Annual Statement to correct the 
unrealized gains & carrying value of the investment in Southern Pioneer Life Insurance Company.

Explanation for Validation Report Rule: LXASNO10011
Left Formula Value: $(31,052)
Right Formula Value: $1,213,959
Difference: $1,245,011
In 2011, the Company reclassified an investment in a life insurance subsidiary that had an asset valuation reserve 
in the AVR calculation from "Affiliated - Certain Other" to "Affiliated - Life with AVR".  As a result of correcting this 
classification, Unassigned Surplus was increased by $1,245,012 at January 1, 2011.  Had the correction been made 
at January 1, 2010, Unassigned Surplus would have increased and Total Liabilities decreased by $1,121,362 and the 
resulting change in the 2010 AVR would have been $253,396.

 Amendment





ANNUAL STATEMENT FOR THE YEAR 2011 OF THE  AMERICAN MODERN LIFE INSURANCE COMPANY

ASSET VALUATION RESERVE 
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

EQUITY AND OTHER INVESTED ASSET COMPONENT
1 2 3 4 Basic Contribution Reserve Objective Maximum Reserve

Line
Num-
ber

NAIC
Designation Description

Book/Adjusted 
Carrying Value

Reclassify 
Related Party 

Encumbrances
Add Third Party 
Encumbrances

Balance for AVR 
Reserve Calculations 

(Cols. 1 + 2 + 3)

5

Factor

6

Amount
(Cols.4 x 5)

7

Factor

8

Amount
(Cols. 4 x 7)

9

Factor

10

Amount
(Cols. 4 x 9)

COMMON STOCK
1. Unaffiliated - Public ���������� XXX XXX ���������� ������� �� ������� (d) ��	���
� ������� (d) ��	���
�

2. Unaffiliated - Private �� XXX XXX �� ������� �� ������� �� ������� ��

3. Federal Home Loan Bank �� XXX XXX �� ������� �� ����
�� �� ����	�� ��

4. Affiliated - Life with AVR ���	
��
��� XXX XXX ���	
��
��� ������� �� ������� �� ������� ��

Affiliated - Investment Subsidiary:
5. Fixed Income - Exempt Obligations �� �� �� �� XXX �� XXX �� XXX ��

6. Fixed Income - Highest Quality �� �� �� �� XXX �� XXX �� XXX ��

7. Fixed Income - High Quality �� �� �� �� XXX �� XXX �� XXX ��

8. Fixed Income - Medium Quality �� �� �� �� XXX �� XXX �� XXX ��

9. Fixed Income - Low Quality �� �� �� �� XXX �� XXX �� XXX ��

10. Fixed Income - Lower Quality �� �� �� �� XXX �� XXX �� XXX ��

11. Fixed Income - In/Near Default �� �� �� �� XXX �� XXX �� XXX ��

12. Unaffiliated Common Stock - Public �� �� �� �� ������� �� ���
��� (d) �� ���
��� (d) ��

13. Unaffiliated Common Stock - Private �� �� �� �� ������� �� ������� �� ������� ��

14. Mortgage Loans �� �� �� �� ������� (c) �� ������� (c) �� ������� (c) ��

15. Real Estate �� �� �� �� ������� (e) �� ������� (e) �� ������� (e) ��

16. Affiliated - Certain Other (See SVO Purposes and 
Procedures Manual) �� XXX XXX �� ������� �� ���
��� �� ���
��� ��

17. Affiliated - All Other �� XXX XXX �� ������� �� ������� �� ������� ��

18. Total Common Stock (Sum of Lines 1 through 17) �������
��� �� �� �������
��� XXX �� XXX ��	���
� XXX ��	���
�

REAL ESTATE
19. Home Office Property (General Account only) �� �� �� �� ������� �� ����
�� �� ����
�� ��

20. Investment Properties �� �� �� �� ������� �� ����
�� �� ����
�� ��

21. Properties Acquired in Satisfaction of Debt �� �� �� �� ������� �� ������� �� ������� ��

22. Total Real Estate (Sum of Lines 19 through 21) �� �� �� �� XXX �� XXX �� XXX ��

OTHER INVESTED ASSETS
INVESTMENTS WITH THE UNDERLYING 

CHARACTERISTICS OF BONDS
23. Exempt Obligations �� XXX XXX �� ������� �� ������� �� ������� ��

24. 1 Highest Quality �� XXX XXX �� ������� �� �����
� �� ����
�� ��

25. 2 High Quality �� XXX XXX �� ������� �� ����
	� �� ������� ��

26. 3 Medium Quality �� XXX XXX �� �����
� �� ����
�� �� ���
��� ��

27. 4 Low Quality �� XXX XXX �� �����
� �� ���

�� �� ����
�� ��

28. 5 Lower Quality �� XXX XXX �� ����
�� �� ������� �� ������� ��

29. 6 In or Near Default �� XXX XXX �� ������� �� ������� �� ������� ��

30. Total with Bond Characteristics (Sum of Lines 23 through 
29) �� XXX XXX �� XXX �� XXX �� XXX ��
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ANNUAL STATEMENT FOR THE YEAR 2011 OF THE  AMERICAN MODERN LIFE INSURANCE COMPANY

ASSET VALUATION RESERVE (Continued)
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

EQUITY AND OTHER INVESTED ASSET COMPONENT
1 2 3 4 Basic Contribution Reserve Objective Maximum Reserve

Line 
Num-
ber

NAIC
Designation Description

Book/Adjusted 
Carrying Value

Reclassify 
Related Party 

Encumbrances
Add Third Party 
Encumbrances

Balance for AVR 
Reserve Calculations

(Cols. 1 + 2 + 3)

5

Factor

6

Amount
(Cols.4 x 5)

7

Factor

8

Amount
(Cols. 4 x 7)

9

Factor

10

Amount
(Cols. 4 x 9)

INVESTMENTS WITH THE UNDERLYING CHARACTERISTICS
OF  PREFERRED STOCKS

31. 1 Highest Quality �� XXX XXX �� ������� �� ������� �� ������� ��

32. 2 High Quality �� XXX XXX �� ������� �� ����	
� �� ������� ��

33. 3 Medium Quality �� XXX XXX �� ������� �� ������� �� ������� ��

34. 4 Low Quality �� XXX XXX �� ������� �� ���	��� �� ����	�� ��

35. 5 Lower Quality �� XXX XXX �� ������� �� ������� �� ������� ��

36. 6 In or Near Default �� XXX XXX �� ������� �� ������� �� ������� ��

37. Affiliated Life with AVR �� XXX XXX �� ������� �� ������� �� ������� ��

38. Total with Preferred Stock Characteristics (Sum of Lines 
31 through 37) �� XXX XXX �� XXX �� XXX �� XXX ��

INVESTMENTS WITH THE UNDERLYING CHARACTERISTICS
OF MORTGAGE LOANS

In Good Standing:
39. Farm Mortgages �� �� XXX �� ������� (a) �� ������� (a) �� ������� (a) ��

40. Residential Mortgages - Insured or Guaranteed �� �� XXX �� ������� �� ������� �� ������� ��

41. Residential Mortgages - All Other �� XXX XXX �� ������� �� ������� �� ������� ��

42. Commercial Mortgages - Insured or Guaranteed �� �� XXX �� ������� �� ������� �� ������� ��

43. Commercial Mortgages - All Other �� �� XXX �� ������� (a) �� ������� (a) �� ������� (a) ��

44. In Good Standing With Restructured Terms �� �� XXX �� ���
��� (b) �� ������� (b) �� ������� (b) ��

Overdue, Not in Process:
45. Farm Mortgages �� �� XXX �� ������� �� ������� �� ������� ��

46. Residential Mortgages - Insured or Guaranteed �� �� XXX �� �����	� �� ������� �� ������� ��

47. Residential Mortgages - All Other �� �� XXX �� �����	� �� ����	
� �� ������� ��

48. Commercial Mortgages - Insured or Guaranteed �� �� XXX �� �����	� �� ������� �� ������� ��

49. Commercial Mortgages - All Other �� �� XXX �� ������� �� ������� �� ������� ��

In Process of Foreclosure:
50. Farm Mortgages �� �� XXX �� ������� �� ������� �� ������� ��

51. Residential Mortgages - Insured or Guaranteed �� �� XXX �� ������� �� ������� �� ������� ��

52. Residential Mortgages - All Other �� �� XXX �� ������� �� ������� �� ������� ��

53. Commercial Mortgages - Insured or Guaranteed �� �� XXX �� ������� �� ������� �� ������� ��

54. Commercial Mortgages - All Other �� �� XXX �� ������� �� ������� �� ������� ��

55. Total with Mortgage Loan Characteristics (Sum of Lines 39 
through 54) �� �� XXX �� XXX �� XXX �� XXX ��
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ANNUAL STATEMENT FOR THE YEAR 2011 OF THE  AMERICAN MODERN LIFE INSURANCE COMPANY

ASSET VALUATION RESERVE (Continued)
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS 

EQUITY AND OTHER INVESTED ASSET COMPONENT
1 2 3 4 Basic Contribution Reserve Objective Maximum Reserve

Line 
Num-
ber

NAIC
Designation Description

Book/Adjusted 
Carrying Value

Reclassify 
Related Party 

Encumbrances
Add Third Party 
Encumbrances

Balance for AVR 
Reserve Calculations 

(Cols. 1 + 2 + 3)

5

Factor

6

Amount
(Cols.4 x 5)

7

Factor

8

Amount
(Cols. 4 x 7)

9

Factor

10

Amount
(Cols. 4 x 9)

INVESTMENTS WITH THE UNDERLYING CHARACTERISTICS
OF  COMMON STOCK

56. Unaffiliated Public �� XXX XXX �� ������� �� ������� (d) �� ������� (d) ��

57. Unaffiliated Private �� XXX XXX �� ������� �� ������� �� ������� ��

58. Affiliated Life with AVR �� XXX XXX �� ������� �� ������� �� ������� ��

59. Affiliated Certain Other (See SVO Purposes & Procedures 
Manual) �� XXX XXX �� ������� �� ������� �� ������� ��

60. Affiliated Other - All Other �� XXX XXX �� ������� �� ������� �� ������� ��

61. Total with Common Stock Characteristics (Sum of Lines 
56 through 60) �� XXX XXX �� XXX �� XXX �� XXX ��

INVESTMENTS WITH THE UNDERLYING CHARACTERISTICS
OF REAL ESTATE

62. Home Office Property (General Account only) �� �� �� �� ������� �� ������� �� ������� ��

63. Investment Properties �� �� �� �� ������� �� ������� �� ������� ��

64 Properties Acquired in Satisfaction of Debt �� �� �� �� ������� �� ������� �� ������� ��

65. Total with Real Estate Characteristics (Lines 62       
through 64) �� �� �� �� XXX �� XXX �� XXX ��

LOW INCOME HOUSING TAX CREDIT INVESTMENTS
66. Guaranteed Federal Low Income Housing Tax Credit �� �� �� �� ������� �� ������� �� ������� ��

67. Non-guaranteed Federal Low Income Housing Tax Credit �� �� �� �� ������� �� ����	�� �� ����
�� ��

68. State Low Income Housing Tax Credit �� �� �� �� ���	��� �� ������� �� ���
��� ��

69. All Other Low Income Housing Tax Credit �� �� �� �� ���	��� �� ������� �� ���
��� ��

70. Total LIHTC �� �� �� �� XXX �� XXX �� XXX ��

ALL OTHER INVESTMENTS

71. Other Invested Assets - Schedule BA �� XXX �� �� ������� �� ������� �� ������� ��

72. Other Short-Term Invested Assets - Schedule DA �� XXX �� �� ������� �� ������� �� ������� ��

73. Total All Other (Sum of Lines 71 + 72) �� XXX �� �� XXX �� XXX �� XXX ��

74. Total Other Invested Assets - Schedules BA & DA (Sum of 
Lines 30, 38, 55, 61, 65, 70 and 73) �� �� �� �� XXX �� XXX �� XXX ��

(a) Times the company’s experience adjustment factor (EAF).
(b) Column 9 is the greater of 6.4% without any EAF adjustments or a company’s EAF adjusted In Good Standing (IGS) factor plus 150 basis points. Columns 5 and 7 are 28% and 62% respectively of Column 9.
(c) Determined using the same factors and breakdowns used for directly owned mortgage loans.
(d) Times the company’s weighted average portfolio beta (Minimum .10, Maximum .20).
(e) Determined using the same factors and breakdowns used for directly owned real estate.
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