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Annual Statement for the year 2011 of the US FINANCIAL LIFE INSURANCE COMPANY
ASSETS

Current Year Prior Year
1 2 3 4
Net Admitted
Nonadmitted Assets Net
Assets Assets (Cols. 1-2) Admitted Assets
1. BONAS (SChEAUIE D)....ooovvererirriieriieriesiirieesiessseessessssssssessssessesssssssessssssenssns | sosessssesees 503,036,309 | .....ovrrerrrrrrrirriiinenn (U RS 503,036,309 | .....coevevne. 485,699,428
2. Stocks (Schedule D):
2.1 Preferred SIOCKS........c.rrirrieriririerieeriereiesiessiesssesssesssesssssessesssesesssnes | cessesssnnessiens 3,990,630 | ..eoovrerreirerirrerieninns (U 3,990,630 | .coovvvverrennne 3,990,630
2.2 COMMON SIOCKS. ..o sbisnes | reisssisssis s 0 [ o (U (O 0
3. Mortgage loans on real estate (Schedule B):
BT FIISLIENS ... | e 0 [ o (U (O 0
3.2 Other than firStIENS. ..o s | e 0 [ o (U 0 [ 0
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less §............ 0
ENCUMDIANCES)......cocvviireiiiee ettt ettt es bt sensnaes | ebesassesesssesasssesessnaes 0 [ e 0 [ 0 [ 0
4.2  Properties held for the production of income (less §............ 0
ENCUMDIANCES)......cucviveiteiieeeteiete ettt et ss s st sessnas | ebesasbesessssesssssesessnaens [0 TR [0 TR 0 [ 0
4.3  Properties held for sale (less §.......... 0 eNCUMDIANCES).......cocvevicieieieireeteiriees | cerernssiesisese e [0 TR [0 TR 0 [ 0
5. Cash ($.....(3,690,975), Sch. E-Part 1), cash equivalents ($.......... 0,
Sch. E-Part 2) and short-term investments (§.....16,592,113, Sch. DA).......c..cooveeveeees | corrrvrerrenen. 12,901,138 | .ocvoveeereereeeennad (0] 12,901,138 | ..occvvveneee 27,322,529
6. Contract loans (including §.......... 0 Premium NOES).......cvueviveieeirereeeeieieeeee e | eeveseresnns 23,998,231 | ..oovovicrereerieereeeind (0] 23,998,231 |..ccovevnee. 22,864,149
7. Derivatives (SChedUIE DB)............c.cueuivciiiiieieieissesetetese st sssessesessesas | svsessssssssssessssssesssssneas [0 T (01 T (01 RS 0
8. Otherinvested assets (SChedUIE BA)...........cciurieiciiieieicees e vesienes | crevessssese s [0 T (01 T (01 OO 0
9. ReCeIVADIES fOr SECUMIES. .......c.veevvcerieiieceee ettt ses et sseseesnssssnns | evesessssesesesesesassened 695 | .o [0 I I (151G T IO 3,003
10. Securities lending reinvested collateral assets (SChedule DL)............cocuereerrereerineons | cevreeeeeneeneieeseeieeeneenn (0 O (0 RN (01 O 0
11, Aggregate write-ins for iNVEStEd @SSELS..........ccovveveicveiecieesie e | et [0 (01 (O 0
12.  Subtotals, cash and invested assets (LINES 110 11).......coevevveeiereiesieeseeseeeieeis e 543,927,003 | ...oooeveeennd (01 I 543,927,003 | .............. 539,879,739
13. Title plants less §$.......... 0 charged off (for Title iNSUrErs ONlY).........cooeeereereneenenrirnens | coveereeneeneeseeeseesenenens (0 O (01 ST (0 RS 0
14.  Investment income dU€ and GCCTUE. .........cucuveuieeeeeeeeeeeeee et ee s s s s s enenens | eeeeeeeeeeeeeeana 6,807,046 | ....coooveeerereeerennd (1 6,807,046
15. Premiums and considerations:
15.1 Uncollected premiums and agents' balances in course of collection............ccccc. | ceveievriverennee. 172,495 | oo (0] 172,495 | ..o 213,631
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums)............ccoeee | covvrererrirninas 1,510,567 | .ooverieecrieenad (01 1,510,567 | ..ccovvriree. 1,581,244
15.3  Accrued retrospective PrEMIUMS..........ccvcveveicveeriee e ssssesse e sssnnes | evsessssssesessssessesssenns [0 T (0 RN (0 RO 0
16. Reinsurance:
16.1  Amounts recoverable from reINSUIENS............c.rvirienriiniiniirirssiseineins | ceeeeiesieees 38,550,272 | ...oovvveriericrierieienad 0
16.2 Funds held by or deposited with reinsured Companies..............cccceuveueierceieiens | coverrersieieseese s [0 T 0
16.3 Other amounts receivable under reinsurance CONracts............coocveeveeneirneiinees | covvriseineins 8,745,359 | ... (V1 PR 8,745,359 | ...cccoviriinen. 7,499,432
17. Amounts receivable relating to uninSUred pIans.............cc.ccveieereeiesceseieessesens | e [0 T (01 TR (0 R 0
18.1 Current federal and foreign income tax recoverable and interest thereon............cccoccee | ovvveveeiiecceieiceienan [0 T (01 TR (0 R 0
18.2 Net deferred taX @SSEL. ...t sssienees | serssesssens 74,009,000 | ...cooorernnes 47,017,150 | oo 26,991,850 | ....ccorvveene. 26,273,799
19.  Guaranty funds receivable or on depOoSit.............cccocuiveieiireieieiese s | e 1,543,873 | oo (01 1,543,873 | ..ccovvvirnee. 1,324,316
20. Electronic data processing equipment and SOfWAIE............coucveuiveiieieinieieiieeseieis | e [0 T (01 T (0 R 0
21, Furniture and equipment, including health care delivery assets (§.......... 0)erreireiereriees [ e [0 T (0 TR (0 SR 0
22. Net adjustment in assets and liabilities due to foreign exchange rates..........cccocvevevveres | evverreeiiesesseieini [0 T (0 (0 0
23. Receivables from parent, subsidiaries and affiliates............ccoceeierieieiiisiiecieceies | e [0 T (01 TR (0 R 0
24. Health care (§.......... 0) and other amounts receivable............cccveiveieiieeeeieesieies | e 83,218 | .o 83,218 | oo, (0 O 0
25.  Aggregate write-ins for other than invested assets...........ocvieererisieienieeseiens | oo 7737 | 5496 | .coviieiiinas 112,241 | 156,817
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 1210 25)........vueverrercirrinrinrieinsissessessssessssssessesssssssssessesssssssssessnnes | oesssssnsenn 675,466,570 | .......coov.. 47,105,864 |.............. 628,360,706 | .............. 621,287,891
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNtS.........cv. | coverrvenrerrereenerneennenens [0 (0 R (0 0
28. TOTALS (LINES 26 AN 27).....curvurereeeerereireeeneesseseesnseeesssesssssssssessessssssessessesssssssssessanes | onsssssasens 675,466,570 | ........coov.e 47,105,864 |.............. 628,360,706 | .............. 621,287,891
DETAILS OF WRITE-INS

1198. Summary of remaining write-ins for Line 11 from overflow Page.........cccccuevevreieneiens | covnverreeneeisseseennns [0 T (0 (0 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (LN 11 @DOVE)......ucererurrrrsresresresirsmesssssisnses | cerserssssssssessssssssssseses [0 (O (O 0
2501, MiSCEllaneous rECEIVADIE...........c.riururiiriereireieeseiseisees st

2502. Other assets nonadmitted

2503, bbbttt | Heienb sttt (0 N (O O 0
2598. Summary of remaining write-ins for Line 25 from oVerflow page..........cocewvrerermenenes | cervreneeneeneesisnesnneneenad [0 (0 (0 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 @DOVE).......cccrreriemrenreniisrisressenns | sesmesssesnesnenas MT737 |, 5,496 | ..o 112,241 |, 156,817




Annual Statement for the year 2011 of the US FINANCIAL LIFE INSURANCE COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS

1 2
Current Year Prior Year
1. Aggregate reserve for life contracts $.....511,799,973 (Exhibit 5, Line 9999999) less §......... 0
included in Line 6.3 (including §.......... 0 MOACO RESEIVE)......ceeoirerriiicee ettt 511,799,973 492,666,906
2. Aggregate reserve for accident and health contracts (Exhibit 6, Line 17, Col. 1) (including §......... 0 ModCO RESEIVE)......cvvver | v (0 TR 0
3. Liability for deposit-type contracts (Exhibit 7, Line 14, Col. 1) (including $.......... 0 MOdCO RESEIVE).......coueecereeereireeeeereeinnins | ceeenneeneeseeseeeeeens 1,206,722 | oo 1,193,829
4. Contract claims:
4.1 Life (Exhibit 8, Part 1, Line 4.4, Col. 1 less sum of Cols. 9, 10 @Nd 11).....ouriiurrrierirereiecneneieesseseieeesseeesesessesees | ceeesessssssessessenens 4,698,064 | ...oovvvvrierirnns 4,112,539
5.
6. Provision for policyholders' dividends and coupons payable in following calendar year - estimated amounts:
6.1 Dividends apportioned for payment (including $
6.2  Dividends not yet apportioned (including §..........
6.3  Coupons and similar benefits (including $..........
7. Amount provisionally held for deferred dividend policies not included in Line 6
8. Premiums and annuity considerations for life and accident and health contracts received in advance less $
discount; including §.......... 0 accident and health premiums (Exhibit 1, Part 1, Col. 1, sum of Lines 4 and 14)..........ccccoecveees | cevvreenverrerneeneneinns 927,987 | oo 1,049,569
9.  Contract liabilities not included elsewhere:
9.1
9.2
9.3
9.4
10. Commissions to agents due or accrued - life and annuity contracts $.
and deposit-type contract funds §.......... 0O OO PSPPSR
11. Commissions and expense allowances payable on reinsurance assumed
12.  General expenses due or accrued (Exhibit 2, Line 12, Col. 6)
13. Transfers to Separate Accounts due or accrued (net) (including $..
allowances recognized in reserves, net of reinsured allowances)
14. Taxes, licenses and fees due or accrued, excluding federal income taxes (Exhibit 3, Line 9, Col. 5)
15.1 Current federal and foreign income taxes, including $..........
15.2  Net deferred tax Hability............corereieririce ettt
16.  Unearned investment iNCOME.........ouvvreeinrinreieinisieieenninnnns
17. Amounts withheld or retained by company as agent or trustee
18.  Amounts held for agents' account, including $
19.  Remittances and iteMs NOt AlOCALEA...........c.cucviveiciiie ettt naes
20. Net adjustment in assets and liabilities due to foreign exchange rates
21. Liability for benefits for employees and agents if not included above
22. Borrowed money§$.......... 0 and interest thereon §.......... (0
23. Dividends to stockholders declared and UNPAIG.............ccccveuiuriieieeiiieiecces bbb bbb
24. Miscellaneous liabilities:
24,01 Asset valuation reserve (AVR LINE 16, COL 7).....vciiuiieiiiiicieiesstese ettt snbe s
24.02 Reinsurance in unauthorized COMPANIES...........ccriireveririreiiese ettt b et s s b e s s s s s b naes
24.03 Funds held under reinsurance treaties with unauthorized reinsurers..
24,04 Payable to parent, subsidiaries and affiliates......
24,05 Drafts outstanding...........ccceeevverreverererrisiennns
24.06 Liability for amounts held under UNINSUIEd PIANS............c.euieiieeieiceese ettt ssnee
24,07 Funds held under coinsurance
24,08 Derivatives.........ccoeovevrirennan
24.09 Payable for securities..........
2410 Payable for securities lending..................
24.11 Capital notes §.......... 0 and interest thereon §.......... Dttt sttt
25.  Aggregate write-ins for liabilities 1,217,396 288,197
26. Total liabilities excluding Separate Accounts business (LiNES 110 25)........ccceeuriereriiinieieiesieeseiese s 566,509,671 550,305,284
27. From Separate Accounts Statement
28. Total liabilities (Line 26 and 27) ..566,509,671 ..550,305,284
29, COMMON CAPIAI SLOCK. ......cu.vevecriieiecicictes ettt ettt s bbb s bbb bbb a st s st en s s s nees 4,050,000 4,050,000
30. Preferred capital stock
31.  Aggregate write-ins for other than special surplus funds
32.  Surplus notes
33.  Gross paid in and contributed surplus (Page 3, Line 33, Col. 2 plus Page 4, Line 51.1, Col. 1). ..246,285,723 ..246,285,723
34. Aggregate write-ins for special surplus funds.. .17,311,750 ....16,341,799
35.  Unassigned funds (surplus) ....(205,796,438) ....(195,694,915)
36. Less treasury stock, at cost:
36.1 .. 0.000 shares common (value included in Line 29 §......... 0)......
36.2 . 0.000 shares preferred (value included in Line 30 §.......... 0).....
37.  Surplus (Total Lines 31 + 32 + 33 + 34 + 35 - 36) (including $ 57,801,035 66,932,607
38. Totals of Lines 29, 30 and 37 (Page 4, Line 55) ....61,851,035 ....10,982,607
39. Totals of Lines 28 and 38 (Page 2, LINE 28, COL. 3).......cuiieireiereieiieteeeee ettt 628,360,706 621,287,891
2501, FUNAS BSCNEALADIE. .........coiueiiicviiicieiice ettt b et a b bbbt et b st s bbb s n e
2502. Miscellaneous liabilities
2503.
2598. Summary of remaining write-ins for Line 25 from overflow page
2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 above).......
3101, e
3102. ...
3103, e
3198. Summary of remaining write-ins for Line 31 from overflow page
3199. Totals (Lines 3101 thru 3103 plus 3198) (Line 31 above)
3401. Additional admitted AEfErred taX @SSEL.........ccu.cvivieieeiceeeeeee ettt
3402.
3403.
3498. Summary of remaining write-ins for Line 34 from overflow page
3499. Totals (Lines 3401 thru 3403 plus 3498) (LINE 34 @DOVE). .. .. ruruiureierreieireie st sesssss s sns st sneses




Annual Statement for the year 2011 of the US FINANCIAL LIFE INSURANCE COMPANY

SUMMARY OF OPERATIONS

Currel

1
nt Year

2
Prior Year

© N>R W

10.
1.
12.
13.
14.
15.
16.
17.
18.
19.
20.
21.

22.
23.
24,
25.
26.
27.
28.
29.
30.
31,
32.
33.

34

35.

36.
37.
38.
39.
40.
41.
42.
43.
44,
45.
46.
47.
48.
49.
50.

51.

52.
53.
54.
55.

Premiums and annuity considerations for life and accident and health contracts (Exhibit 1, Part 1, Line 20.4, Col. 1, less Col. 11).......
Considerations for supplementary contracts with life CONINGENCIES..........coviiiriiiriese s
Net investment income (Exhibit of Net Investment Income, Line 17)
Amortization of Interest Maintenance Reserve (IMR) (LiN€ 5)........cccovvvrvrrirernnnes

Separate Accounts net gain from operations excluding unrealized gains or I0SS€S............cccuee..
Commissions and expense allowances on reinsurance ceded (Exhibit 1, Part 2, Line 26.1, Col. 1)
Reserve adjustments 0N rEINSUFANCE CEABM..........cuiuiiiiiiriiiieiee ettt bbbt anres
Miscellaneous Income:

8.1 Income from fees associated with investment management, administration and contract guarantees from Separate Accounts...
8.2 Charges and fees for depoSit-tyPe CONMTACES........c.cuiuririieicisieie bbb
8.3 Aggregate write-ins for MiSCEIANEOUS INCOME.........c.cocviveiiieiricieieiee ettt b bbbt es e nas
Totals (Lines 110 8.3)...c.ccviericeeceree e
Death BENERILS......c.vvieee e
Matured endowments (excluding guaranteed annual pure endowments).
Annuity benefits (Exhibit 8, Part 2, Line 6.4, COIS. 4 4 8)........ccoiiiiiieriiiesie ettt s bbb nas
Disability benefits and benefits under accident and health CONTACES...........c.ovueieiiriciere s
Coupons, guaranteed annual pure endowments and similar benefits...
Surrender benefits and withdrawals fOr life CONTACES............eueiiiriiiecee s nnns
GIOUD CONVETSIONS........ovuiviveieeresieiesetieesse st ssesssssse st sse s s s be b s st e st e st s st e st e ae b b s bbb e b bbb bRt et s e b et s s bbb et e b s e b et b s et s st en st et s et bnns
Interest and adjustments on contract or deposit-type contract funds
Payments on supplementary contracts with life CONINGENCIES..........coueiiiciiicee e
Increase in aggregate reserves for life and accident and health CONtracts............c.cccviieivicccicec s
TOtAIS (LINES 1010 19).....ucveieiecicisieecet ettt sttt bt a st s e s bbbt bbb st s a ettt en et b st s e sareaes
Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only)

(Exhibit 1, Part 2, LINE 31, COL 1).....uiueiiiireiieiisieisiiesessiessess st sttt
Commissions and expense allowances on reinsurance assumed (Exhibit 1, Part 2, Line 26.2, Col. 1)...
General insurance expenses (Exhibit 2, Line 10, Columns 1,2, 3and 4)........cccceeevrveerrvecrerinerennn.
Insurance taxes, licenses and fees, excluding federal income taxes (Exhibit 3, Line 7, Cols. 1+ 2 + 3)..
Increase in loading on deferred and UNCOIIECLEd PrEMIUMS..........c.cccovcveiiiieisiice et b e bnns
Net transfers to or (from) Separate ACCOUNtS NEt O FEINSUTANCE............cvuevcveieeie et ens
Aggregate write-ins for deductions
TOtAIS (LINES 20 10 27).....vuieceeiicteieteteie ettt b bbb s a b s b b a b a b b s b b s bR b et a bbbt a bbb n et een
Net gain from operations before dividends to policyholders and federal income taxes (Line 9 minus Ling 28)...........cccocvveververecrerennee.
Dividends to policyholders

Net gain from operations after dividends to policyholders and before federal income taxes (Line 29 minus Line 30)...........cccoevvivenines
Federal and foreign income taxes incurred (excluding tax on Capital gaiNS).........ccoveveveveieriesieesee ettt
Net gain from operations after dividends to policyholders and federal income taxes and before realized

capital gains or (10sS€S) (LiNE 31 MINUS LINE 32).......euuereriiireisirsieissississese s ssssssssessessss e ssess s st sssssssssessesssnsssssessesssssessessnssnssnses
Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital gains tax of $.....58,997

(excluding taxes of $

CAPITAL AND SURPLUS ACCOUNT

Capital and surplus, December 31, prior year (Page 3, LiN€ 38, COL. 2).......ceuiireieieiieie ettt
NetinCome (LINE 35)........cviuieeieiiiiciesesee et
Change in net unrealized capital gains (losses) less capital gains tax of $.......... 0t
Change in net unrealized foreign exchange capital gain (loss)
Change in net deferred income tax
Change in NONAAMILEEA @SSELS..........cvueviieiieicieisic ettt bbbt b bbb bs ettt
Change in liability for reinsurance in UNauthorzEed COMPANIES...........c.cvuivevviiiiiiei ettt
Change in reserve on account of change in valuation basis, (increase) or decrease (Exhibit 5A, Line 9999999, Col. 4
Change in asset valuation reserve
Change in treasury stock, (Page 3, Lines 36.1 and 36.2 Col. 2 minus Col. 1)..
Surplus (contributed to) withdrawn from Separate Accounts dUring PETIOG...........ceueieicirinieieisiee et
Other changes in surplus in Separate ACCOUNtS SAtEMENL............ccoiiiiiiiiiece ettt
Change in surplus notes
Cumulative effect of changes in aCCOUNTING PHINCIPIES..........c.vueiriiiieiieieiieie sttt aeses
Capital changes:

50,1 PAIA Ittt ettt
50.2 Transferred from sUrpIUS (SLOCK DIVIAEN)...........coiueiuiiiiiieicicise ettt st nsns
50.3 TranSTEITEA 10 SUMPIUS......cvuiviieietcieise ettt bbbttt st bbb bbbt n st
Surplus adjustment:

511 Paid iMoo
51.2 Transferred to capital (Stock Dividend
51.3 Transferred fromM CAPILAL.........ccveviieic ittt s bbbttt
51.4 Change in surplus as a result Of FEINSUTANCE. ..........c..ciueireiiiiieie ettt bbbt es
Dividends to stockholders
Aggregate write-ins for gains and losses in surplus
Net change in capital and surplus for the year (Lines 37 through 53).........cccceiieiiirieiriece st ses
Capital and surplus, December 31, current year (Lines 36 + 54) (Page 3, LiNE 38).........cccveurieieriieisieisiieessese e seens

52,486,834

27,169,568
....105,575

..................... 322,906

...115,061,195

19,133,067

..495,099

.................. 9,490,085

96,286,516

1,110,996

................ 76,736,314

.............. 1

13,239,620

.(1,352,297)

.(1,352,297)
..5,200,000

................ 20,806,290
.................. 7,200,000

.(6,552,297)

(58,975)

................ 13,606,290

..................... 330,627

....(6,611,272)

................ 13,936,917

70,982,607
(

(2,520,700)

969,951

6,611,272)| ...

................ 70,560,658
13,936,917

................. (2,988,050)

.................. 7,395,891

(9,131,572)

..................... 421,949

61,851,035

................ 70,982,607

DETAILS OF WRITE-INS

08.301.
08.302.
08.303.
08.398.
08.399.

Summary of remaining write-ins for Line 8.3 from overflow page
Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above).

2701.
2702.
2703.
2798.
2799.

Sundry disbursements and adjustments.........c..cc.cocevrrrerrenne.
Fines and penalties of requlatory QUINOTIHIES. ............rurvrerreecie ettt ss st
Summary of remaining write-ins for Line 27 from overflow page.
Totals (Lines 2701 thru 2703 plus 2798) (LINE 27 @00VE)......xrururrerersresresesaesssessessesssesssssssssssnsssssessesssssssssessessssssesssnssssssssessassssssas

5301.
5302.
5303.
5398.
5399.

Additional admitted AEErTEd taX @SSEL..........cceievcricece et st

Summary of remaining write-ins for Ling 53 from OVErfIOW PaGE..........rurrrreririniinrireieiesssisessesssisssss s sssssssssssessessessnes
Totals (Lines 5301 thru 5303 plus 5398) (LINE 53 @D0VE)......crererrurrirresreisiseesssessessesssessssessssssnsssesesssssssssessessesssnssessssssssssssensssssessas
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CASH FLOW

Currer11t Year Prior2 Year
CASH FROM OPERATIONS
1. Premiums collected NEt Of FEINSUIANCE. .........c.viiuieeieirtire ettt bbbt nienns | entnsinesiessnninens 48,373,345 | oo 50,180,831
2. NEtINVESIMENEINCOME........cuieiiceeceeie ettt st b st s b n s sae s ssesses s tensesansas | sessessessssssosseses 27,652,193 | coovvvveeren. 27,264,701
3. MISCEIIANEOUS INCOME. ....oucouiuirisieseiseiseeestie stk bbbttt nensenns | erbetsssessesenennenc 29,978,062 | ..o 32,445,622
4, Total (LINES T HIOUGN 3)....ooiieiieiieie ettt bbbt ss st | sinsssssssnssensens 106,003,600 | ....ocvvvrrnnnes 109,891,154
5. Benefit and 0SS related PAYMENES..........c.cucviiieiice ettt bbb bbb bbb ss st ssnbebns | evesesssaesisetarans 77,237,538 | oo 71,195,938
6. Nettransfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS.............covuieeverieireueeereeieireeievens | eveieieeisse e (0 R 0
7. Commissions, expenses paid and aggregate write-ins for dBAUCHIONS.............ccoveveviciiiieerieccee e erennaes | evereseiesisesenns 16,074,407 | .covveveiierne 17,789,943
8. Dividends Paid t0 POICYNOIAETS. .......c.rureriererriei ettt a sttt s st ssansnsns | sbsessessesssssessessanssnssessansans (0 TR 0
9.  Federal and foreign income taxes paid (recovered) net of $ ..0 tax on capital gains (losses)... 5,824,594 6,994,526
10, Total (LINES 5 hIOUGN 9)....cvveireiieiiciieiie ettt sttt bbbt s st s st enssnes | snsssssenssenssenseas 99,136,539 | .oovvvrerieriens 95,980,407
11.  Net cash from operations (Lin€ 4 MINUS LINE 10).........ccvuireriieiiieieiieeietiee et ses e sae s s s ssese s s sssseses | sessssesessssssessssenns 6,867,061 | .....cocvvvverrnne 13,910,747
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
12.1 Bonds
12.2 Stocks
12.3 Mortgage loans
12,4 REAIESIALE. .....eueeec bR
12.5 O INVESEA BSSEES.....eurvureueererrisriseee ettt ts st se st st s e E eS8t sE bbb see s st | seesessessastsessess st e s e st ensnens (0 U 0
12.6 Net gains or (losses) on cash, cash equivalents and short-term INVESIMENTS..........c..cc.eecveierieieeeees s | evieveerese s eessenees 22 | s 15
12,7 MiISCEIIANEOUS PrOCEEAS........ceurererirrereereiseeessesessseseseeeseesestessss st e s s ss s st ess e ss st s s st e s ssess s s e ssessessestenes | sesssssessssssssssssansssssssenssens {0 R 0
12.8 Total investment proceeds (LINES 12.110 12.7)......cuiereiceieete ettt be st ss st b saebenes | sessssessssssesssesas 22,315,593 | ..o 20,220,341
13.  Cost of investments acquired (long-term only):
1301 BONGS ..ottt | fhenieni s 40,480,449 | ..o 27,448,792
132 SHOCKS ..o eureeeeceetseise sttt s et e s s s8££ s8R R R R RS RE R E st st | HeeseeEentantses st st ettt (0 0
13,3 MOMGAGE 0BNS.......c.oucviiieiteiicee ettt bbb a bbbt b e bbbt s s b st e b b ae b b s bbbt bs e | suebesaebesessetes st et n et et eee 0 | s 0
134 REAIBSTALE. ...ttt E AR R bbbt | eeeseRE et et sttt (01 OO 0
13.5 Ol INVESIEA @SSELS.......vvuviueruiiuiieiereee bbbt | fhetsess et (01 RN 0
13.6  MiISCEIIANEOUS APPICALIONS. ........euieecercerrircecteie ettt es st sttt ss et sses e sent | sedsessenssnssessenssns et sensensssens {0 IR 0
13.7 Total investments acquired (Lines 13.1 to 13.6)......... ....40,480,449 ...27,448,792
14.  Netincrease (decrease) in contract [0anS and PrEMIUM NOES........c..cuuerururereereeeereireeeseeresseesseeeeeess st essessess st ssessestnssens | seesessesssssessessnes 1,134,082 | oo 3,529,407
15.  Net cash from investments (Line 12.8 minus Lines 13.7 MINUS LINE 14).........coviiereierieiesieieseesesee et sssssssssesens | evvessessssssessenes (19,298,938) | ....ccvvvvrrrrrrnnn (10,757,858)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1  SUIPIUS NOES, CAPIAI NOLES.......c..cvereiecicicees ettt sttt s sttt sses st essnsanes | evsesssssssssesssssssessesnsnsenes 0 | s 0
16.2 Capital and paid in SUPIUS, 18SS trEASUIY SEOCK...........ccceiereiiieiieciciiece ettt bessesess | sevsessssssssse s ssssesse s sessenas 0 [ o 0
16.3 BOMOWED fUNGS.......ocveiieciaciieieie bbb | fhessess s (01 N 0
16.4 Net deposits on deposit-type contracts and other insurance liabilities.............c.oeureereerrinirierrss e eeiees | reesseeeeesssseseeneees (173,500) | veovvoererreerererenes (147,022)
16.5 Dividends to stockholders s 0
16.6  Other cash provided (APPHEA). ...ttt sttt st | rnsenssssssnsseneeas (1,816,014) | ..o, (630,594)
17.  Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Ling 16.6)..........cccoevereeevcen | covvsrerinrinrernnns (1,989,514) | oo (777,616)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus LiNe 17)......cccccouerevereveveiens | covvreieireiennnns (14,421,391) | oo 2,375,273
19. Cash, cash equivalents and short-term investments:
19.1 BEGINMING OF YBAI... ..ottt bbbttt | ebsstensessessanens 27,322,529 | oo 24,947,256
19.2 End of year (LiNe 18 PIUS LINE 19.1)........ovuriurierieriiieie sttt ennsennes | cornssinessnsiinsies 12,901,138 | oo 27,322,529
Note: Supplemental disclosures of cash flow information for non-cash transactions:
R [ 0]
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LINES OF BUSINESS

ANALYSI§ OF OPZERATIONS BY

Ordinary 6 Group Accident and Health 12
3 4 5 Credit Life 7 8 9 10 1 Aggregate of
Industrial Life Individual Supplementary (Group and Life Credit (Group All Other Lines
Life Insurance Annuities Contracts Individual) Insurance(a) Annuities Group and Individual) Other of Business
1. Premiums and annuity considerations for life and accident and health contracts............cc.coeeveeerieerneenneernnerneennerinnies | 1000000.52,486,834 | ovvvvvvvvviennl0 | 52,465,584
2. Considerations for supplementary contracts with life CONINGENCIES..............coovvevrircinrinrinciscinnisrseereeineeneens | evvsvesseesnssreeesn0 | eeveveereeiesisneenen0 | coveeeesieesinns 0
3. NetinveStmMENt INCOME. .........ocuiurieiireeesieee s sssssssssssensssssssssesssesssssssnssassssssnsssnssasssnssss | voenenin 203 109,908 | overveerirreersres0 | e 26,629,833
4. Amortization of Interest Maintenance RESEIVE (IMR)..........cccuieureemrerrereriseeesseeseeesseessesssseesessseessssessssssessssesssssssnes v 103,388
5. Separate Accounts net gain from operations excluding unrealized gains Or I0SSES................ccucreenrrreernereennmreesncneeonncees | covsrssesenssnssneensQ | eeenreessrensenen [ v 0
6. Commissions and expense allowances on reinSUrance CEARM............wwrrermceeneernnersnereneesseessessssessssesssssmnennes | ovennennd32y 125,346 | ovvviriecrenn0 | e 32,125,346
7. Reserve adjustments on reinSUranCe CEARG............c.owwriinerinrieiireiiniinriesisesisseessiesisessnssesssesssssssssessssssesesssesssssinsiss | ovvssssssssessssesesssQ. | vevererssrssersereresQ | eevevereeessssissssens 0
8.

Miscellaneous Income:
8.1 Fees associated with income from investment management, administration and contract guarantees from S/A.....
8.2 Charges and fees for deposit-type contracts
8.3 Aggregate write-ins for miscellaneous income

9. Totals (LINeS 110 8.3)....currrrreriirneireeireireieeeieicies
10. Death benefits.
1. Matured endowments (excluding guaranteed annual pure endowments)..............ccccvunrvinnriiinneinnniiisnsiesssissies
12, ANNUILY DENEFILS. ......ooooiecrc e
13. Disability benefits and benefits under accident and health contracts..........ccccccoevvevennnnn.
14. Coupons, guaranteed annual pure endowments and similar benefits.............ccc.covriimriinnriins
15. Surrender benefits and withdrawals for life contracts..............cccoevevriverinenes
16, GrOUP CONVETSIONS. .....couveeierresessesssisesssessesessess bbbt
17. Interest and adjustments on contract or deposit-type contract funds..
18. Payments on supplementary contracts with life contingencies............
19. Increase in aggregate reserves for life and accident and health contracts.
20. Totals (LINES 100 19).....cvuemrrueerrmiereriereeeeee i sssseesesesessssenesenns
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only)
22. Commissions and expense allowances on reinsurance assumed
23. General iNSUTANCE BXPENSES. .........rwvrerrereseiseiessesssessssesssesssssesssessssssssssesssesssssssssessssssssssenssessnssnssenssasssnsssnssesssesssnss | ovevenns by 988,628 | vovevereerirreeirrend | oo 4,529,714
24. Insurance taxes, licenses and fees, excluding federal iNCOME taXeS..........c..covvrrerrreniineireeneieeiseeseesesesesessessssssssenees | ovevenenn 094,418 | o0 | 4,690,219
25. Increase in loading on deferred and uncollected premiums..............eeeeeererneeeerneeennan. (87,482)] ...
26. Net transfers to or (from) Separate Accounts net of FEINSUTANCE............ccc.urreeerieirrieersisssiesssisssisssssssssssssessos | svvnnvenssssssssenseeesQ | eensesnesensenseensQ | ceveereesieseessennns 0
27. Aggregate write-ins for dedUCHONS...........cccccreurrenrrinnierrrrerinenerssernesnesssssnsenesssssesssensssenssssssssssesssessneses | vvereere 1,110,996 | vvevvvvvivieeinen0 | e, 1,110,350
28. TotalS (LINES 20 10 27).....vvuurmerrveermeeeieessesseessseeesessssesssessssesssesssssenees ...112,403,665 | ...........
29. Net gain from operations before dividends to policyholders and federal income taxes (Line 9 minus Line 28).........c..c... | ......... (1,352,297) | woovvveereereereen0 | (1,079,514) | ....
30, DIVIAENAS t0 POCYNOIAETS. ......vvvveeeereeiiseisresi sttt [T 0]..
31. Net gain from operations after dividends to policyholders and before federal income taxes (Line 29 minus Line 30)...... . en(1,079,514) | .........(277,912) | ...
32. Federal income taxes incurred (excluding tax on capital gains)............ccoceeveerneeereerneeennneernnsensnssesesnsesessesesnssses | aveereere,200,000 | covvevverinienenn0 | o, 5,295,474 (97,269)
33. Net gain from operations after dividends to policyholders and federal income taxes and before realized
capital gains or (losses) (Line 31 MINUS LiNE 32).........coccuveurvicrinciinrinrierineeinsesnnesensisessesessnsesensssessssesssssssnssssees | voverens(8,992,297) | cvveveverrrernrenns 0. (6,374,988) | .......... (180,643) | ...ovvvvevrierrnnes [0 OO | I ISR 3,334 | o0 | 0 | (0 OO | I O 0
DETAILS OF WRITE-INS
20 L0
0
0

. Summary of remaining write-ins for Line 8.3 from overflow page
08.399. Total (Lines 08.301 thru 08.303 plus 08.398) (LiNE 8.3 @DOVE)...........ccuuererirereriiiriiriceeirereiresiseciseeeeseesessesesies
2701.  Sundry disbursements and adjustments...........c.coeeveevveenrirnineinnns
2702.  Fines and penalties of regulatory authorities.
2703.
2798.  Summary of remaining write-ins for Line 27 from overflow page
2799. Total (Lines 2701 thru 2703 plus 2798) (Line 27 above)

(a) Includes the following amounts for FEGLI/SGLI: Line 1.......... 0 Line10.......... 0 Line 6. 0 Line23.......
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NG THE YEAR

ANALYSIS OF INCREASE IN RESERVES DURI
1 2

Total

Industrial
Life

Ordinary
3 4 5
Supplementary
Life Insurance Individual Annuities Contracts

6
Credit Life
(Group and
Individual)

Group

7

Life Insurance

8

Annuities

Involving Life or Disability Contingencies (Reserves)

(Net of Reinsurance Ceded)

1.

2.

Reserve December 31, prior year.

Tabular net premiums or CONSIAETAtIONS..........cevivireirriiireee e

Present value of disability Claims INCUIMEA.............ccccvirueiricieiiiesieee e

Tabular interest.............cceuuu...

Tabular less actual reserve released

Increase in reserve on account of change in valuation basis.............c.errnrerenenrerreninrnsieeneennes

Other increases (net)...............
Totals (Lines 110 7)....ccvveeenes

Tabular cost.........cccceveviirinnnns

Reserves released by death

Reserves released by other terminations (Net).........ccoceveieinieeiseeee e

. Annuity, supplementary contract, and disability payments involving life contingencies.....................

Net transfers to or (from) Separate ACCOUNES............ccvvvrievcviieerierecieee et nes

Total deductions (Lines 9 to 13)

Reserve December 31, CUMTENE YEAT.........cuciiceeiicieisiet sttt ssssaes et sb s s s s s s ensnsenensnaas

..................... 22,000,000

..................... 22,000,000

................... 586,321,793

................... 576,250,901

..................... 51,645,161
....................... 6,944,767
..................... 15,321,924

.......................... 609,968

..................... 51,642,682
....................... 6,944,767
..................... 14,938,580

............................ 32,527

.......................... 383,344

.......................... 577,441

..................... 74,521,820

..................... 73,558,556

.......................... 960,785

................... 511,799,973

................... 502,692,345

....................... 8,987,118
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EXHIBIT OF NET INVESTMENT INCOME

1

Collected
During Year

2
Earned
During Year

1.1
1.2
1.3
2.1
2.11
22
2.21

N o oA

10.

U.S. government bonds

Bonds exempt from U.S. tax

Other bonds (unaffiliated)..
Bonds of affiliates..............

Preferred stocks (unaffiliated

Preferred stocks of affiliate

Common stocks (unaffiliated)..
Common stocks of affiliates

Mortgage loans................
Real estate......
Contract loans..........cc......

Cash, cash equivalents and short-term investments...

Derivative instruments.......
Other invested assets......

Aggregate write-ins for investment income.
Total gross investment income

)..

S....

....1,668,802

.19,582
.0

8,287

....1,657,020

19,582
.0

8,287

27,724,679

..27,884,374

1.
12.
13.
14.
15.
16.
17.

Investment expenses........
Investment taxes, licenses
Interest expense................

Depreciation on real estate and other invested assets....
Aggregate write-ins for deductions from investment income...

Total deductions (Lines 11

Net investment income (Line 10 minus Line 16

and fees, excluding federal income taxes....

through 15)...........

...714,806

.714,806

27,169,568

0901.
0902. ...
0903.
0998.
0999.

Miscellaneous interest.......

Summary of remaining write-ins for Line 9 from overflow page
Totals (Lines 0901 thru 0903 plus 0998) (LINE 9 @DOVE)........euueriuerierieriieistiissiesieesstsss ettt es bt es s ss st n s snsensenes

1501. ...
1502. ...

1503.
1598.
1599.

Summary of remaining write-ins for Line 15 from overflow page....
Totals (Lines 1501 thru 1503 plus 1598) (Line 15 above)

SECAHCIOICHGNICH

Includes $.....442,957 accrual of discount less $.....1,102,392 amortization of premium and less $

Includes §.......... 0 accrual of discount less §..........
Includes §.......... 0 accrual of discount less §..........

Includes §.......... 0 for company's occupancy of its own buildings; and excludes $

EXHIBIT OF CAPITAL GAINS (LOSSES)
1 2 3

Realized
Gain (Loss)
on Sales
or Maturity

Other
Realized
Adjustments

Total Realized
Capital Gain (Loss)
(Columns 1 +2)

4

Change in
Unrealized
Capital Gain (Loss)

5
Change in
Unrealized
Foreign Exchange
Capital Gain (Loss)

1.1
1.2
1.3
21
2.1

)
Looo\lovo-n_-h_wi\,!\’
NS

—
o

U.S. government bonds.....

Bonds exempt from U.S. tax

Other bonds (unaffiliated)..
Bonds of affiliates..............

Preferred stocks (unaffiliated).............cccevveveeervcreeeieeccicans
Preferred stocks of affiliates..........c.cccoveveveverrcercereeeie e
Common stocks (Unaffiliated).........cc.rrerernrenrreinenrrrirrissenneeens
Common stocks of affiliates............ccoeuerereeieereeeecee s

Mortgage loans..................

Real €State.........coviveieiecsce
Contract loans....................
Cash, cash equivalents and short-term investments....................

Derivative instruments.......
Other invested assets........

Aggregate write-ins for capital gains (losses)

Total capital gains (losses)

0998. Summary of remaining write-ins for Line 9 from overflow page...
0999. Totals (Lines 0901 thru 0903 plus 0998) (Line 9 above)..............




Annual Statement for the year 2011 of the U S FINANCIAL LIFE INSURANCE COMPANY
EXHIBIT 1 - PART 1 - PREMIUMS AND ANNUITY CONSIDERATIONS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS

Ordinary Group Accident and Health 11
Credlt Life 8 9 10 Aggregate of
Industrial Individual (Group and Credit All Other Lines
Total Life Life Insurance Annuities Individual) Life Insurance Annuities Group (Group & Individual) Other of Business
FIRST YEAR (other than single)
1. UNCOIBCHEA. .....oveeeecvecieecce ettt | seenseseseessensenes (23, 864) ...................................................... (23, 864) ................................ 0 | covereeeeereereereeeeeeeen0 [ e,
2. Deferred and acCrued...........ccouevecvrierierrcreiesesesiesesienes | cvvesssnensessiesseseienn0 | o0 [0 [ 0 [ o0 | e
3. Deferred, accrued and uncollected:
3.1 DIFECL ..t 0 0 0 .0 ]
3.2 Reinsurance assumed... .0 .0 0 0 0
3.3 Reinsurance ceded.... .0 .0 0 0 0
3.4 Net (Line 1 + Line 2).. .0 0 0 0 0
4. Advance........ccoconnnn. .0 .0 0 0 0
5. LiNe3.4-LiNE 4. 0 0 0 .0 ]
6. Collected during year:
6.1 DIMECL.....ucvvcveererisetee et nes 0 0 0 .0 ]
6.2 Reinsurance assumed... .0 .0 0 0 0
6.3 Reinsurance ceded.... .0 .0 0 0 0
6.4 Net....oooovvrerrennns . 0 0 0 0 0
7. LINE5+LINE B4 .0 .0 0 0 0
8. Prior year (uncollected + deferred and accrued - advance)... 0 0 0 .0 .0
9. First year premiums and considerations:
9.1 DiFECL...evieee e s 0
9.2 Reinsurance assumed...........ccoueeueeerenireeesieeessesennnns (]
9.3 Reinsurance ceded.... 0
9.4 Net (Line 7 - Line 8) .0
SINGLE
10. Single premiums and considerations:

1.
12.
13.

14.
15.
16.

17.
18.
19.

20.

10,1 DIFECL...cvvccee s
10.2 Reinsurance assumed.
10.3 Reinsurance ceded.. .
104 NEL..ooeeee et

UNCONECE. ...
Deferred and accrued...
Deferred, accrued and uncollected:

131 DIFECL.vvce et
13.2 Reinsurance assumed.
13.3 Reinsurance ceded......
13.4 Net (Line 11 + Line 12)
Advance...
Line 13.4 -
Collected during year
16.1 DIFECL. ..
16.2 Reinsurance assumed.
16.3 Reinsurance ceded..

Llne 15+ LINE 164 .
Prior year (uncollected + deferred and accrued - advance)...
Renewal premiums and considerations:

191 DIFECL...vvcvceeece e
19.2 Reinsurance assumed.

19.3 Reinsurance Ceded.........cccouvuireirnereiiersiesieeeesenaens

19.4 Net (Line 17 - Line 18)

—— 203,727

(33,164,407)
...1,638,205

82,169,544
(31,626,202)

ceverenene 163,416,867
................ 47,884,518
................ 15,330,329
............... (36,673,918)

—— 223,727

............... (33,164,407)
...1,538,205

82,169,544
(31,626,202)

coerernenns. 163,416,867
................ 47,863,268
................ 15,309,079
............... (36,673,918)

coococoo

cooooo

cooo

cooooo

cooo

TOTAL
Total premiums and annuity considerations:
20.1 DIFECL....ucveivevereiercete e
20.2 Reinsurance assumed. .
20.3 Reinsurance Ceded..........ccovuiuiererirrieeeiereieseeens

R 155,148,857

R 155,148,857

20.4 Net(Lines 9.4+ 104 +19.4)......ccccvviinnninnniiisniinninnns

................ 52,486,834

................ 52,465,584




oL

Annual Statement for the year 2011 of the US FINANCIAL LIFE INSURANCE COMPANY

EXHIBIT 1 - PART 2 - DIVIDENDS AND COUPONS APPLIED, REINSURANCE COMMISSIONS AND

S AND COMMISSIONS INCURRED (direct business only)

EXPENSE ALLOWANCE
1 2

Ordinary 5 Group Accident and Health 11
3 4 Credit Life 6 7 8 9 10 Aggregate of
Industrial Individual (Group and Credit All Other Lines
Total Life Life Insurance Annuities Individual) Life Insurance Annuities Group (Group & Individual) Other of Business

21.
22.

23.

24,

25.

26.

27.
28.
29.
30.
31.

DIVIDENDS AND COUPONS APPLIED

(included in Part 1)
To pay renewal premiums.
All other.

REINSURANCE COMMISSIONS AND
EXPENSE ALLOWANCES INCURRED

First year (other than single):

23.1 Reinsurance ceded...

23.2 Reinsurance assumed............ccvvvevverevreeererennns

23.3 Net ceded less assumed...........ccverrereveienennnns

Single:

24.1 Reinsurance ceded...

24.2 Reinsurance assumed...........coovvevereereeneenrreennennns

24.3 Net ceded less assumed.............ccoovvevevererrnennnns

Renewal:

25.1 Reinsurance ceded...

25.2 Reinsurance assumed............cccoccveevevrevererennns

25.3 Net ceded less assumed...........c.cceveevveveivernennen.

Totals:

26.1 Reinsurance ceded (Page 6, Ling 6)...................

26.2 Reinsurance assumed (Page 6, Line 22)............

26.3 Net ceded less assumed...........cceerrerevnrerennnns

COMMISSIONS INCURRED

(direct business only)

Deposit-type contract funds

Totals (to agree with Page

8, Line 21)..ccoerscrscssnsee
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EXHIBIT 2 - GENERAL EXPENSES

Insurance 5 6
1 Accident and Health 4
2 3 All Other Lines
Cost Containment All Other of Business Investment Total

2. Salaries and WAGES.........ovurerrrrerrurnerneineeseeesiesesessessessssseessseseens
Contributions for benefit plans for employees...
Contributions for benefit plans for agents.............c........
Payments to employees under non-funded benefit plans..............
Payments to agents under non-funded benefit plans.....................
Other employee Welfare...........cocorvrernrirenrnsiresenseseeeeseseiees
Other agent welfare...........
41 Legal fees and expenses..

4.2 Medical examination fees.. .
4.3 INSPECHON FEPOMt fEES......euveeereeireerneireieee et
4.4  Fees of public accountants and consulting actuaries.... .
4.5 Expense of investigation and settlement of policy claims..............

5.1 Traveling EXPENSES........curvmrerreeeeereineereeeeseeeseeeese e ssesssens

5.2 AQVertiSiNg.......cocrrvreenrerrieenereieeees

5.3  Postage, express, telegraph and telephone.. .
54  Printing and Stationery............cooereurinrenrereeseneneseeeceseeeeeenenen
5.5  Cost or depreciation of furniture and equipment............ccccoeeeeencen.
56 Rental of qUIPMENt........covverierrirrrereeeeeis

5.7 Cost or depreciation of EDP equipment and software..

6.1  Books and periodicals..........c.coeurerrrerrerreneeneereinniens .
Bureau and association fe€s............ccveurierereerrisieeseeesesne

6.2

6.3 Insurance, except on real estate...

6.4  Miscellaneous losses....................

6.5 Collection and bank service charges.

6.6  Sundry general expenses

6.7  Group service and administration fees..........cccoururrrreencereereineeneen.
6.8  Reimbursements by uninsured plans.............ccccoeveveeurieisriiniiennes

7.1 Agency expense allowance............... .
Agents' balances charged off (less §.......... 0 recovered)...............
Agency conferences other than local meetings..........ccccoceereennenee
9.1 Real estate eXpenses..........cccoceveveveeieieeinnnns
Investment expenses not included elsewhere...
Aggregate write-ins for expenses..................

10.  General expenses InCUIred.........c.cocvvvererevecrnnnns
11. General expenses unpaid December 31, prior year..
12.  General expenses unpaid December 31, current year..
13.  Amounts receivable relating to uninsured plans, prior year...........
14.  Amounts receivable relating to uninsured plans, current year.......

[=[=k=f=R-Nll-RR-RNlofolcoeReR=RelololoceeReRe el oo oR o= R Ro N o NN e}

15.  General expenses paid during year (Lines 10 + 11-12-13 + 14) | ........... 4,588,628 | ....ccoevverveeeeenn0 | e

IS=R-R=R-N-ll-F-R-R-R-R-R-R-R-N-N-N-R-R-R-R-N-N-R-R-R-R-R-R-R-R-N-R-N-F=R====]

DETAILS OF WRITE-INS

09.301.
09.302.
09.303.
09.398.
09.399.

Special SErvices & EXPENSES........ccovvvcvveerevicreseieeesissesesisesenens

Summary of remaining write-ins for Line 9.3 from overflow page..
Totals (Lines 09.301 thru 09.303 plus 09.398)(Line 9.3 above).....

coococo

(@)  Includes management fees of $.....420,063 to affiliates and §..........

EXHIBIT 3 - TAXES, LICENSES AND FEES (EXCLUDING FEDERAL INCOM

Insurance
2

Accident
and Health

3
All Other Lines
of Business

a

Investment

E TAXES)
5

Real estate taxes
State insurance department licenses and fees.
State taxes on premiums............cccevevevririeriennnnns
Other state taxes, including $.....13,064 for employee benefits
U.S. Social Security taXes..........ccoevrrererrererererrieseseeninne

All other taxes....

Taxes, licenses an
Taxes, licenses and fees unpaid December 31, prior year...
Taxes, licenses and fees unpaid December 31, current year...

WoNIARWND =

—
o

o 4,590,249

Taxes, licenses and fees paid during year (LIneS 7 + 8- 9)...ccverieeiisiieriesicreinas

o 4,590,249

EXHIBIT 4 - DIVIDENDS OR REFUNDS

2

Accident and Health

Applied to shorten the endowment or premium-paying period
Applied to provide paid-up additions........

Applied to provide paid-up annuities...
Total Lines 1 through 4....
Paid-in cash
Left on deposit.

WoNDARWN =

Total Lines 5 through 8
10.  Amount due and unpaid \
11, Provision for dividends or refunds payable in the following calendar yea..\

12, TOIMINALAVIGENES ..t e B e S
13, Provision for deferred divideNd CONMTACES..........c.ecuiirieieise sttt

14, Amount provisionally held for deferred dividend contracts not included in Line 13.
15.  Total Lines 10 through 14
16. Total from prior year................

17, Total dividends Or refunds (LINES 9 # 15 = 16)........cuiuiirerieriiiieieiseesie ettt bbb bbbttt nais

Applied t0 pay rENEWAI PIEMIUMS.........cveviteireiciiieie sttt s bbb bbbt bbbt b bbb s s

Aggregate write-ins for dividend or refund optlons

0898. Summary of remaining write-ins for Line 8 from overflow page...

0899. Totals (Line 0801 thru 0803 plus 0898) (LINE 8 @D0OVE).... .. rererrurresiresiesreemsanssessssssesssesssssssssssnssessssssnssss s st st sessessessenssssssssanssssssssenes
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Annual Statement for the year 2011 of the US FINANCIAL LIFE INSURANCE COMPANY

EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE CONTRACTS
1 2 3 4 5

Valuation Standard

Total

Industrial

Ordinary

Credit
(Group and
Individual)

Life Insurance:

0100001
0100002
0100003
0100004
0100005
0100006
0100007
0100008
0100009
0100010
0100011
0100012

58 CS0 3.0% NL....ooirieiiriirssis s
. 58 CS0 3.0% CRVM
o B8 CS0 3.5% NL.....oooiviciirss s
. 58 CS0O 3.5% CRVM
. 58 CS0O 4.0% CRVM
. 58 CSO 4.5% CRVM....
. 58 CS0 5.5% CRVM
. 58 CS0 B.0% NL.....oooriviiiriirin s
. 80 CS0O 4.0% CRVM
. 80 CS0O 4.5% CRVM
. 80CS05.0% CRVM....
. 80 CS0 5.5% CRVM

........ 343,823,079
........ 739,869,236
....418,957

........ 343,823,079
........ 739,869,236
....418,957

0100013. 2001 CSO 4.0% CRVM

0100014. 2001 CSO 4.5% CRVM

0100015. 58 CET 3.0% NL

0100016. 58 CET 3.5% NL...

0100017. 80 CET 5.0% CRVM

0100018. 80 CET 5.5% CRVM

0100019. GUARANTEED PURCHASE OPTION.......ccviiieeieieriesisesseisssinsssssssiesssssssssesssness | sssssssessessnssnsnns 112

0100020. SUBSTANDARD EXTRA......cociiiiiisiisisessssesssssssssssssssessassessssssesssssssssssssssasssssnss | sssssssssaseas 779,240 | coovvvveierivrineennn0 | i 779,240

0199997. Totals (Gross) 1,297,421,243 | ..o | 1,297,421,243

0199998. ReINSUrANCE CEARM. ... ivrrerreriisiiersressisrieeseessiensessssssssnsenseesssansesssssssessanssssssensssnss | sesssees 912,249,908 | ..o [l 912,249,908

0199999, TOtAIS (NEL)......cveerecrsiriesisiciie st esee sttt et enssnssensenaas | snsasens 385,171,335 | coovovveierieriiniennn [ 385,171,335
Annuities (excluding supplementary contracts with life contingencies):

0200001, 1971 TAM, VAIIOUS......c.evererrerierrsieseiessessssssessessesssssssssssssesssssesssssssssessessssssessessessnss | sssesssssnes 1,544,546 1,544,546

0200002. 1983 Table a, Various.. 4,168,730 4,168,730

0200003. 2000 Table, VAIIOUS........cocuerererreeieriesissiessessssssessesssssesssessessessssssessssssssssssessessanss | sssssssesssssnnes A3ATT | oo XKX e | ceeerienisnins 43477

0200004. Flex Prem Def ANNUILIES........coveveririrerrisieissississsessssssssssssesssssessesssssssssessesses | sssessssans 2,963,332 2,963,332

0200005. Single Prem Def ANNUILIES...........c.coeiiieriicieeiceisiesteeseessessessserensssssessssserenss | sossssesssenes 267,033 | ... XKoo | e 267,033

0299997. TOtAIS (GIOSS)...veureuresrrsresresresesssssssssessesssssssssessassenssessesssssssssessassansssssessesssnsssssassansas | sssesssssans 8,987,118 8,987,118

0299999, TOtAIS (NEE)......oveereiesirssisereseisessessessssssessessess s sess st st sesses st st entenssnssessensansnssnsses | sssasssssans 8,987,118 8,987,118
Accidental Death Benefits:

0400001, 59 ADB W/58 CSO 3%0.uvurererrrrsrrasesesessassssssssssssassssssssssssassssssassessasssssssssassnssnssens | ssssssssssessassans 2,636 | o0 | e 2,636 | o0 | e 0

0499997, TOtAIS (GIOSS)....euruurrerrserssrssessassassssssessssssssssssessesssssssssessassssssessassenssssssssassanssssssssansas | ssssssssssessassans 2,636 | oo | e, 2,636 | o0 | e 0

0499999, TOtAIS (NEE)......veereiesieseiseseseesessessessssssesess s sessenssss s s esssns s sensenssnssssessansanssnssns | ssssssssssessossan 2,636 | oo | i 2,636 | o0 | e 0
Disability - Active Lives:

0500001. 59 Dis. Pd 2 Ben 5, W/58 CSO 3%....cuuerumrrereimrrrrsassasesseassessssssessassasssssssssssssssssssanss | sssssssssseseas 110,150 [ cvovvevveierieniineeen0 [ o, 110,150 | vovoveeereeiieiieeen0 | i 0

0599997, TOtAIS (GIOSS)...veureurrsrsresresresssssssrssassanssssssssassassssssassesssssssssessansssssessansnssnssessansansss | ssssssssssassas 110,150 [ cvvvevivierieriineeen0 [ e, 110,150 | vovoveeriereeieiieeen0 | s 0

0599999, TOHAIS (NEL).......cooviveieerctieeice ettt sssssaenssssensenas | evssessesaesas 110,150 | cvvveveveercerceeeenn0 | e, 110,150 | covvvvvvreeceeeeen0 | e 0
Disability - Disabled Lives:

0600001. 70 InteCO GIP Life DIS 3%...u.cvrvverrrereireirerinseeiesiesissisesssssssssssessesssssssssesssssssssssens | sssssssessesens 120,510 | covveeveierierineeeen0 | e (0 USSR B ST 120,510

0600002. 59 Dis. Pd 2 Ben 5, W/58 CSO 3%....cuurumreerrimrrrrssssiseseassesssssesssssassssssssssnssssssssasss | ssssssssssesees 972,968 | ..ooovcivierinrineinena0 | i 972,968 | ..o | e 0

0699997, TOHAIS (GIOSS)......cocvieereciiiiieeicieieieessisctese s tesasss s ssssssnsesssssaesssssensssssssnes | sveesssenes 1,093,478 | o0 |, 972,968 | ..ooovevrererenreenn | v 120,510

0699999, TOHAIS (NEL).........oviveieerctiieicesi ettt en st snsesesssenaenes | eveesnsenes 1,093,478 | ..o | e, 972,968 | ..ooovevrererenreenn | v 120,510
Miscellaneous Reserves:

For excess of valuation net premiums over gross premiums, as required by state
0700001. standards. .. 242,912,225 | .o | 242,912,225 | ..o | ) 0
For non-deduction of deferred fractional premiums or return of premiums at the

0700002. death of the insured 3,956,323 3,956,323

0700003. Additional actuarial reserves - Asset/liability analysis..........co.coeirrersessesrnssninns .........52,000,000 voeeen.52,000,000

0799997. TOtAIS (GrOSS)....eurvrvrrrrerrirersssisseeesesssssssssesssssssssesessesssssssssessessssssessssssssssssessessansss | sesseens 298,868,548 | ....cccocvvrivrirrieenn0 | e 298,868,548

0799998. ReiNSUranCe CEARM..........ccviiriririieriiersice ettt ssresensssesensnsenensnns | aerenes 182,433,292 | ..ccovevvvvveeenl0 | 182,433,292

0799999, TOHaIS (NEL).......coeeveirieeieieisie ettt sasns s ssenssssssensesnes | ensenees 116,435,256 | ...ooovovverevenean 0 | e 116,435,256

9999999. Totals (Net) - Page 3, LINE 1...c.viieereriieiscssississesssiesessessssessssessssssssesssssssnsnes | sssseens 511,799,973 | .o | 511,679,463
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Annual Statement for the year 2011 of the US FINANCIAL LIFE INSURANCE COMPANY
EXHIBIT 5 - INTERROGATORIES

1.1 Has the reporting entity ever issued both participating and non-participating contracts? Yes[ ] No [X]
1.2 If not, state which kind is issued........... Non-participating
2.1 Does the reporting entity at present issue both participating and non-participating contracts? Yes|[ ] No[X]
2.2 If not, state which kind is issued........... Non-participating

3. Does the reporting entity at present issue or have in force contracts that contain non-guaranteed elements? Yes[X] No[ ]

If so, attach a statement that contains the determination procedures, answers to the interrogatories and an actuarial opinion as
described in the instructions.

4. Has the reporting entity any assessment or stipulated premium contracts in force? If so, state: Yes[ | No[X]
4.1 Amount of insurance:
4.2 Amount of reserve:
4.3 Basis of reserve:
4.4 Basis of regular assessments:
4.5 Basis of special assessments:
4.6 Assessments collected during year: LTSS 0
5. If the contract loan interest rate guaranteed in any one or more of its currently issued contracts is less than 5%, not in advance, state the
contract loan rate guarantees on any such contracts.

6. Does the reporting entity hold reserves for any annuity contracts that are less than the reserves that would be held on a standard basis? Yes[ ] No[X]
6.1 If so, state the amount of reserve on such contracts on the basis actually held:
6.2 That would have been held (on an exact or approximate basis) using the actual ages of the annuitants; the interest rate(s) used in 6.1; and
the same mortality basis used by the reporting entity for the valuation of comparable annuity benefits issued to standard lives. If the reporting entity
has no comparable annuity benefits for standard lives to be valued, the mortality basis shall be the table most recently approved by the
state of domicile for valuing individual annuity benefits:
Attach statement of methods employed in their valuation.

7. Does the reporting entity have any Synthetic GIC contracts or agreements in effect as of December 31 of the current year? Yes[ ] No[X]
7.1 If yes, state the total dollar amount of assets covered by these contracts or agreements:
7.2 Specify the basis (fair value, amortized cost, etc.) for determining the amount:

7.3 State the amount of reserves established for this business: G 0
7.4 Identify where the reserves are reported in the blank.

EXHIBIT 5A - CHANGES IN BASES OF VALUATION DURING THE YEAR
1

Valuation Basis 4
2 3 Increase in Actuarial

Description of Valuation Class Changed From Changed To Reserve Due To Change
LIFE CONTRACTS (Including supplementary contracts set up on a basis
other than that used to determine benefits) (Exhibit 5)
0100001. Term Product Deficiency Reserves 2010 X factors 2011 XFaCtOrS.....oucveecveeveeeeeieeiens | v 66,816,907
0100002. Term Product Deficiency Reserves Coinsurance 2010 X factors 2011 XFACtOrS.....cvvvererciercrcsisisiens | cvvvisieiisiinens (66,816,907)
0199999. Subtotal (Page 7, LINE B)........cccvveererereeeieiessieiesesese et ssesesses | esessssssssssssnenns

9999999. Total (Column 4 only)
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Annual Statement for the year 2011 of the US FINANCIAL LIFE INSURANCE COMPANY

CTS

EXHIBIT 6 - AGGREGATE RESERVES FOR ACCIDENT AND HEALTH CONTRA
1 2 3 4

Total

Group
Accident
and Health

Credit Accident
and Health
(Group and
Individual)

Collectively
Renewable

Other Individual Contracts

5

Non-
Cancelable

6

Guaranteed
Renewable

7
Non-Renewable
for Stated
Reasons Only

Other Accident
Only

All Other

ACTIVE LIFE RESERVE

Unearned premium rESEIVES.........c.cuevvereveeriseressssesseesesssiesenns
Additional contract reSErVes (a)........coeeveeerrereerrernreeesnesnnssnenens

Reserve for future contingent benefits...........cocovevrrrrrrinneen.

Aggregate write-ins for reSErVes.........ovveuivivereivereeeceeeens
Totals (Gross)
ReINSUraNCe CeAEM.........c.vuruieeiiiniireieieceie et
TOtAlS (NEE). e

© © N o g Bk~ w D =

Additional actuarial reserves - Asset/Liability analysis............c.cccccevrrirrrennnnee.

Reserve for rate CreditS.........ovvrririneeriseesese e

CLAIM RESERVE
10. Present value of amounts not yet due on claims...........ccccoe..e..

11. Additional actuarial reserves - Asset/Liability analysis..............cccoevuvererreerenns

12.  Reserve for future contingent benefits............cccoooevvervireierccrnnnns
13.  Aggregate write-ins for reSErVes.......cccvvvvnrrrrrrrenesrereereieenennens
14, TOtalS (GrOSS)....oevreerrerreririeireieissiesseise s sssesssenee
15. Reinsurance Ceded.........cvvuiiriieineenereeeireieeeseseeeeieesenes
16, TOtalS (NEE).....overeeiciese et

17 TOTALS (NE)....ooocrrscesscnsscesscsssesssesssesssesssesssessseesesssees

18.  TABULAR FUND INTEREST........coovvirinriinriinniinniisciisnsiinniens

0601. ...
0B02. ..ot
0603 ..oooeieeir s

0698. Summary of remaining write-ins for Line 6 from overflow page..

0699. Totals (Lines 0601 thru 0603 plus 0698) (Line 6 aboVe)........cecrvrrreerrirernrenn.

130T, s
1302, s
1308. ...

1398. Summary of remaining write-ins for Line 13 from overflow page

1399. Totals (Lines 1301 thru 1303 + 1398) (Line 13 above)...............

(a) Attach statement as to valuation standard used in calculating this reserve, specifying reserve bases, interest rates and methods.
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Annual Statement for the year 2011 of the US FINANCIAL LIFE INSURANCE COMPANY

EXHIBIT 7 - DEPOSIT-TYPE CONTRACTS
1 2 3

4 5 6
Guaranteed Dividend Premium and
Interest Annuities Supplemental Accumulations Other Deposit
Total Contracts Certain Contracts or Refunds Funds

1. Balance at the beginning of the year DEfore rBINSUFANCE............cccvvevveeerieveeeee et senas | ereresseesssssssesses st sessssanes 1,193,829 | .ol e 1,193,829 [ 0 [ oo s 0 o 0
2. Deposits reCEIVEA AUING thE YEAN........cvuiiieieieiiee ettt senas | eesessessssesse st st st st en s s bt s e ssees 0 | ervererenreennsressenesenenens0 [ 0 [ 0 [ oo 0 [ e 0
3. Investment earnings credited t0 the @CCOUNT...........cccviueiiciecce e ssnes | arvsssesesssseses et sesesessnsesenans 66,393 [0 [ 66,393 | .o 0 [ oo (0 0
4. Other Nt ChANQE INTESEIVES. ..........ccveiirieeiiee et st b bbb bbb s et ssbens | sbessesesssssetessssessssesesessnaenes 120,000 | .cooocveeieeriieereeereeeesreeereeee0 [ 120,000 | .o 0 [ oo s 0 e 0
5. Fees and other Charges @SSESSEA..........cuuiuiuriieiriiiieieieieie ettt b st ssse st stesns | essesssssssessessssessessessses s sen s nsenad 0 |0 [ 0 [ 0 [ oo 0 [ 0
6. SUITENAET ChAIGES. . ..vuvvrrrereisreseereseesessesssssseesessssssee st ss st s st ss st s s sses st enssessestensnssessasss | stessssssessessusssnssessanssnssessessanssnssessn 0 | om0 v [0 RPN O PR 0 o 0
7. Net surrender or Withdrawal PAYMENLS........c..cveueiriieiiisieiee et b e ssssssesnns | sestessessssessessssssssssessessnsaneas 173,500 | .ovovereeeereressenesesseeissienen0 [ e 173,500 | oo 0 [ oo 0 [ e 0
8. Other net transfers to or (from) SEPArate ACCOUNES............ovurerureierrereireseeereereeeeeeeeseeseseessssseesessessssesesses | sresssssssssssssssssssssasssssssssenssssssssessns L0 OO PU I OO OO OO L0 OO 0 |t 0 | 0
9. Balance at the end of current year before reinsurance (Lines1+2+3+4-5-6-7-8)
10. Reinsurance balance at the beginning of the year
11. Net change in reinsurance assumed
12.  Net change in reinsurance ceded
13. Reinsurance balance at the end of the year (Lines 10 + 11 - 12)
14. Net balance at the end of the current year after reinsurance (LineS 9 + 13)....cvrivisinnirininnissisnninnens | cevsrssnessesssssssssssssssssnens 15,208,722 | tvviveisvissessssissssesssssssssssssssssnssnss0 | eovnneneessnsnssnsssnensssssssens 1,208,722 | totivessesseisssssssssssssesssssssssssasssnsenes 0 ] o {0 OO 0
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Annual Statement for the year 2011 of the US FINANCIAL LIFE INSURANCE COMPANY

EXHIBIT 8 - CLAIMS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS
PART 1 - Liability End of Current Year

Total

Industrial
Life

Ordinary

4

Individual
Annuities

5

Supplementary
Contracts

6

Credit Life
(Group and
Individual)

Group

Accident and Health

7

Life
Insurance

Annuities

10
Credit
(Group and
Individual)

22

Due and unpaid:

1.1 DireCt..veveeeceviernnn

In course of settlement:

Resisted:

211 DIFECL...eveiececeece e

2.12 Reinsurance assume
2.13 Reinsurance ceded...
2.14 Netooeeeens
Other:

Qe

2.21 DIFECL...oucveieiecciceee e

2.22 Reinsurance assume!
2.23 Reinsurance ceded...
2.24 Net....ooooevererereernns

Incurred but unreported:

Lo IS

3.1 DIFECE..eveveeeeeee e

3.2 Reinsurance assumed

3.3 Reinsurance ceded.....

Totals:
4.1 Direct

4.2 Reinsurance assumed

................ 30,770,708
.................. 4,073,396

.................. 6,634,414
..................... 624,668

3
Life
Insurance
................................ 0
................................ 0
................................ 0
................................ 0
................................ 0
................................ 0
................................ 0
[(0) IS 0
................ 34,844,104
................................ 0
................ 30,770,708
(o) IO 4,073,396
.................. 7,259,082
................................ 0
.................. 6,634,414
[(o) I 624,668

are included in Page 3, Line 2, (See Exhibit 6, Claim Reserve).




Annual Statement for the year 2011 of the US FINANCIAL LIFE INSURANCE COMPANY
EXHIBIT 8 - CLAIMS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS

PART 2 - Incurred During the Year

Ll

1 2 Ordinary 6 Group Accident and Health
3 4 5 7 8 9 10 11
Industrial Life Credit Life Life Credit
Life Insurance Individual Supplementary (Group and Insurance (Group and
Total (a) (b) Annuities Contracts Individual) (c) Annuities Group Individual) Other

1. Settlements during the year:

1.1 DIFEC. ..ottt | entnsenes 232,146,785 | ...ovvereirieieieninns [V IO 231,569,344 | ...coovvrrrrnnnn. STT441 | e, (I (0 (O (T (0 [V

1.2 ReinSUrance assumed............cceviereriinieemeeneinsieenennsenienennes. | eereeneinsenenesnsennen 0 [ 0 [ (01 TN (01 RSO 0 [ (01 TN 0 [ e 0 [ (01 TN [0 TR

1.3 ReINSUranCe CEAEM........ceuevereeeeeeeeiee e | ereveieienas 169,007,577 | .coovevererereeerererere (0] 169,007,577 | .ooveeeeeercerecerennnd (0 (0 (0 (0 [0 (0 [0

14 NEL.o e [(C) B 63,139,208 | ..o 0 [cirieene 62,561,767 |...oooovrirnrinee 577,441 | oo, (U [0 (1 (O [0 [V N
2. Liability December 31, current year from Part 1:

2.1 DIFECL..uvrvececict ittt | seeeinenenea 42,103,186 | ..o, [V 42,103,186 | ...coovvrerrreriririrrires (0 O (O [0 OO (O (U N [0 O [V N

2.2 ReiNSUranCe @SSUMEM..........c.euieierireuiinrierereiniensinsissseeenns | eresssssssessenssssseenenn (01 RS (0 R R (01 RN (0 R (O R (01 RN (0 TR (O O (01 RN [0 R

2.3 ReiNSUrance CEAEM.........ccvveveuerireeeieeie e ssaenens | everensesenns 37,405,122 | ..o (010 T 37,405,122 | .coovieeced (01 RO 0 [ oo (11 RN (01 TR 0 [ (01 RN [0

24 NBL. oo | et 4,698,004 |.....ccovvrvrniirein. (U I 4,698,004 |.....covvirereiiieiennd (0 (O [0 O (1 (O (0 [0 N
3. Amounts recoverable from reinsurers December 31, current year... | .............. 38,550,272 |.coovevevererereeerererrnnn (0] 38,550,272 | .cooveveeeeeeeeeeran (0 [0 (0 (0 [0 () I (0
4. Liability December 31, prior year:

4.1 DIFECE...eeeeceee ettt nns | entenenniaes 26,656,728 |...coooveeerreirrieinines [V I 26,656,728 |.....ovevreeereirrieines (0 (O (0 (1 (O (0 [0

4.2 Reinsurance assumed...........oceuveeeriniinienemneeeresiennnes. | e (0 (U RS (01 (0 R 0 [ (01 TR (0 PR (U O [0 R (U1 R

4.3 ReINSUraNCe CeARM..........ccooveveveriieeeeceeee e | reeereninns 22,544,189 | ..covieieeeeiee 0 [, 22,544,189 | ..coovieiiieind (0 (0 () I (0 [0 () I (0

A4 NEL...cee sttt | sersensensneaa 4,112,539 | .o [V I 4,112,539 | .o [0 (I (0 [0 (N (0 [0
5. Amounts recoverable from reinsurers December 31, prior year....... | .cccccoven.. 37,724,691 | ..oooveeeieeein [ 37,724,691 | ..o (5 R [0 (U [ [0 (L (V5
6. Incurred benefits:

B.1 DIFECL...evreieciciret e | seneieniees 247,593,243 | ..oovoviviieei [V IO 247,015,802 |.ooovercrriinne 577,441 | oo, (O [0 [0 (O [0 [V N

6.2 ReiNSUranCe aSSUMEM..........c.euiuirermeueirreeeieenieneiseisnseeeins | eesesssssssensenssssseenenn (0 RS (0 R (01 RN (0 R (1 O (01 RN (0 TR (O O (01 RN (010 TSR

6.3 Reinsurance Cded..........covururnrinierieininersssiseiseienienes | seseesenenns 184,694,091 | .o [ 184,694,091 | ..o [0 (O [0 O [O (O I 0 [ O

B4 NBL. oottt | e 62,899,152 | ..ot [ 62,321,711 | 577,441 | (O [0 (O (O [0 [
a) Including matured endowments (but not guaranteed annual pure endowments) amounting to §.......... OinLine1.1,$.......... OinLine 14, 8§......... OinLine6.1and§.......... Oinline 6.4.

(a)

(b) Including matured endowments (but not guaranteed annual pure endowments) amounting to §.......... OinLine1.1,8$.......... OinLine 14, 8§......... OinLine6.1and§.......... Oinline 6.4.
(c) Including matured endowments (but not guaranteed annual pure endowments) amounting to $
(d)

d) Includes $.....32,527 premiums waived under total and permanent disability benefits.




Annual Statement for the year 2011 of the US FINANCIAL LIFE INSURANCE COMPANY

EXHIBIT OF NONADMITTED ASSETS
1

Current Year PriorZYear Changesin Total
Total Total Nonadmitted Assets
Nonadmitted Assets Nonadmitted Assets (Col. 2 - Col. 1)
1. BONAS (SChEAUIE D).ttt sttt ssssessnes | setsessessasssessessesssssssessassnssesan L0 O 0 [ e 0
2. Stocks (Schedule D):
2.1 PrEferTed STOCKS........ceuieriercieciecietie ettt nies | eebent sttt L0 T (0 O 0
2.2 COMMON SIOCKS. .....ouuiriiciiii s | shbsnsb bbb O RN 0 | s 0
3. Mortgage loans on real estate (Schedule B):
BT FIESEIENS ... | e O RN 0 | s 0
3.2 Other than firStHENS. .......vveiiiriiirieie et esies | eriesisstess bbb eenees L0 RO 0 | o 0
4. Real estate (Schedule A):
4.1 Properties occupied by the COMPEANY..........cowruririiriereieireiseireieesseeseieesssssisessssienes | seteessesnssssessssesssssessesssssssssessn L0 R 0 [ e 0
4.2 Properties held for the production of INCOME............cceuieiiiieiiiieee e | et 0 | e 0 | o 0
4.3 PropertiesS Neld fOr SAIE..........coiuririierrrieiecrcese sttt esesssstenesesnens | seteesessestee sttt L0 O 0 [ e 0
5. Cash (Schedule E-Part 1), cash equivalents (Schedule E-Part 2)
and short-term investments (SChEAUIE DA)..........c.virrririniniencneineissiesissiseeessssssseees | ceeessesssesessesssssssesessesssssssssessn L0 T 0 [ e 0
6. CONMrACLIOANS.........ouiiiiiriiriiriri s | i O N 0 | s 0
7. Derivatives (SChEAUIE DB)..........ovueiereriieeireeeireireeneise et it ssessseessssesssessessesssssssssessanes | sessessessssssssssssessssssssessasssssesan L0 ST 0 [ e 0
8. Otherinvested assets (SChEAUIE BA)..........cciieiiciceeee et ssnsees | seresssesssssesessssesss e sassssesesssans 0 | e 0 | o 0
9. RECEIVADIES fOr SECUMHIES. .....c.uveeececeeiece ettt sttt | sesessestessnsssessessesss st st s enrend L0 T (0 O 0
10. Securities lending reinvested collateral assets (SChedUle DL).........c..cvveeeieeniceriieens | e 0 [ o 0 | o 0
11, Aggregate Write-ing for INVESIEA @SSELS.........c. e ssensnees | seisesssssssssssssssnessesssssnsssessnssnend [0 OO {0 OO 0
12.  Subtotals, cash and invested assets (LINES 110 11).......cviiecriieieeeeeeeeseeeisevesens | covrtesesissesssesssssss s sseseesad [0 T 0 [ e 0
13.  Title plants (for Title INSUMETS ONIY).........ocurriireireieeiieree et essssstssesessesssseees | seesessessssseeessessesesessessssssssessn L0 T 0 [ e 0
14.  Investment incOMe dUE ANd @CCTUEH............c.cvuuiviiiiiiisssssississinies | eniesisss s O N 0 | s 0
15. Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of COllECHON............cccceeee | wvvervicreieiieiee e 0 [ oo 0 | o 0
15.2 Deferred premiums, agents' balances and installments booked but
deferred and NOt YEE AUE...........cocvivieeieicccsee st ssiesenes | eetessesssesssse st baes 0 | oo 0 [ e 0
15.3  Accrued retroSPeCtive PrEMIUMS.........ccvcucveiireieiieereseseses et ssse e ssess s sessssesessnses | sssessssssessssesessssssessssesessssssessnns 0 | e 0 | o 0
16. Reinsurance:
16.1 Amounts recoverable from FBINSUELS.............vvrrerierirerirererieresssssseesssssseeses | eeesssssseessesssesessesssesesseseons O N LU 0
16.2 Funds held by or deposited with reinsured COMPANIES............cccvvveieirireieiiieiieiieiiens | e 0 | oo 0 [ e 0
16.3 Other amounts receivable under reinSUraNCe CONMTACES...............evwrerrereenerinreiinenns | v O N 0 | s 0
17. Amounts receivable relating to UNINSUIEd PIaNS...........ccceiiveiriiieeiisse e seiens | covsressessssessesiesssssssssessssssseseead 0 | oo 0 [ e 0
18.1 Current federal and foreign income tax recoverable and interest thereon...........ccoovvvrveres | wovvenirnrnnieiinsnssessesseseeen L0 R 0 [ e 0
18.2 Net deferTed taX @SSEL. ...ttt | foessseestssns s 47,017,150 | cooooveeceerricrin 41,948,201 | ..ocvvovcrinne (5,068,949)
19.  Guaranty funds receivable Or ON AEPOSIt..........ovruririrrenrireieierssisesessesssessesssssssssesessns | seesessesssssssssssessssssessesssssnssessad L0 R 0 [ e 0
20. Electronic data processing equipment and SOWAIE...........ccoueueviieieiciiesieesieiessiesieis | ceversese s saes 0 | oo 0 [ e 0
21. Furniture and equipment, including health care delivery assets...........ccovveeieiicceiiiiens | e 0 [ e 0 | o 0
22. Net adjustment in assets and liabilities due to foreign exchange rates...........cccveeviiveeiss | cevevereiesiiecse s 0 | oo 0 [ e 0
23. Receivables from parent, subsidiaries and affiliates............c..veurrrrrrrninrnrnnrininsines | e esessesesenes L0 R 0 | o 0
24. Health care and other amounts reCeIVaDIE.............c.oviiiiiiiiriieeries | s 83,218 | e 83,975 | oo 757
25.  Aggregate write-ins for other than iNVESIE @SSELS..........ccurrurierrririiniesesiesssssiesssenns | ersessssssssssssssesssssssssessanenes 5496 | oo 165,937 | oo 160,441
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 12 throUGN 25)..........cueuiveveeiireieeieiseiese e sssssse s ssssesessssesseses | sessessessesssessssessassns 47,105,864 | ....ooovvreecieina 42,198,113 | oo (4,907,751)
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES..........cceveves | covevrereiirnieieseiesese s 0 | oo 0 [ e 0
28. TOTALS (LINES 26 QNG 27).....cvueririrrireeinrieeessessssessssesssssssssessasssssssssesssssssssessessssssessessessnssns | soessessssssesssssesssnsnnses 47,105,864 | .o 42,198,113 | oo (4,907,751)
DETAILS OF WRITE-INS
T Rt s ettt entes | ebesesset et n sttt nes L0 R {0 RN 0
1102, ot en s | et (O SR (0 SRR 0
T03. Rttt entes | ebeesesset e R s sttt L0 R 0 [ e 0
1198. Summary of remaining write-ins for Line 11 from oVerflow Page.........cccuereiinieieiesiieiies | e sens 0 | oo 0 [ e 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (LINE 11 @D0OVE).......verererireresrerrirssesseseessessessesnes | eessessssensssssssssssssssssssssssssssssens 0 | o {0 U 0
2501. Other Assets NON-ATMILE...........c.ociiiiiiiinrsrs s | oribssssss s nees e R 165,937 | oo 160,441
2502, AR R SRRttt s et en e snenn | eentesset et ens sttt L0 R {1 RN 0
2503, oottt | Sebeen et (O R (0 SRRSO 0
2598. Summary of remaining write-ins for Line 25 from OVerflow PAgE.........o.rverererrenrerrireinrnnes | vevreernrisseeesssessssessssessssessssessnd L0 0 [ e 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LiNE 25 8DOVE)..........cuerirerirerieiesssireseressenesnensess | eorssessssssssssssssesesssssesssesans 5,496 | o 165,937 | oo, 160,441
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NOTES TO FINANCIAL STATEMENTS

1. Summary of Significant Accounting Policies
A. Accounting Practices

The accompanying financial statements of U.S. Financial Life Insurance Company (“the Company") are
presented on the basis of accounting practices prescribed or permitted by the Ohio Insurance Department
(“SAP”).

The Ohio Insurance Department recognizes only SAP for determining and reporting the financial condition and
results of operations of an insurance company, in order to determine its solvency under the Ohio Insurance law.
The National Association of Insurance Commissioners' (“NAIC SAP”) Accounting and Procedures manual has
been adopted as a component of prescribed or permitted practices by the State of Ohio. There are no material
differences between accounting practices prescribed or permitted by NAIC SAP and by the State of Ohio.

B. Use of Estimates in the Preparation of the Financial Statements

The preparation of financial statements in conformity with SAP requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities. It also requires disclosure of contingent
assets and liabilities at the date of the financial statements and the reported amounts of revenue and expenses
during the period. Actual results could differ from those estimates.

C. Accounting Policy

Life premiums are recognized as income over the premium paying period of the related policies. On universal
life-type insurance policies and annuities with life contingencies, premiums and considerations are generally
recognized as income when received. Payments on deposit type contracts are recorded to the policy reserve.
Policy acquisition costs incurred in connection with acquiring new insurance business, such as commissions,
underwriting, agency and policy issuance expenses, are charged to operations as incurred.

In addition, the company uses the following accounting policies:

Bonds are stated principally at amortized cost, the value of which is based on the effective interest rate method,
and are adjusted to regulatory mandated values through the establishment of a valuation allowance, and for
impairments in value deemed to be other than temporary through write-downs recorded as realized capital
losses.

Mortgage backed and asset backed bonds are amortized using the effective interest method, including
anticipated prepayments from the date of purchase; significant changes in the estimated cash flows from
original purchase assumptions are accounted for using the retrospective method. Mortgage backed and asset
backed bond carrying values are adjusted for impairments deemed to be other than temporary through write-

downs recorded as realized capital losses.

Prepayment assumptions for loan-backed bonds and structured securities were obtained from broker-dealer
survey values or internal estimates. These assumptions are consistent with the current interest rate and
economic environment. The retrospective adjustment method is predominately used to value all securities
except issues in default; the prospective adjustment method was used to value issues in default and issues that
have a variable interest rate.

Publicly traded unaffiliated common stocks are stated at market value; common stocks not publicly traded are
stated at fair value. Common stock values are adjusted for impairments in value deemed to be other than
temporary through write-downs recorded as realized capital losses.

Preferred stocks are stated principally at amortized cost and are adjusted to regulatory mandated values through
the establishment of a valuation allowance, and for impairments in value deemed to be other than temporary
through write-downs recorded as realized capital losses. The preferred stock investments include real estate
investment trusts (“REIT”) perpetual preferred stock, other perpetual preferred stock and redeemable preferred
stock. Preferred stock investments may not have a stated maturity, may not be cumulative and do not provide
for mandatory redemption by the issuer.

Short-term investments are stated at cost or amortized cost, which approximates market value.

Cash and cash equivalents includes cash on hand, amounts due from banks and highly liquid debt instruments
purchased with a maturity of three months or less.

Policy loans are stated at unpaid principal balances.

Mortgage loans on real estate are stated at unpaid principal balances net of unamortized discounts or premium
and valuation allowances. Valuation allowances are established for mortgage loans that are considered
impaired by management and recorded based on the difference between collateral value less estimated sales
costs and the amortized cost of the mortgage loan. A mortgage loan that is considered permanently impaired by
management is written down to collateral value less estimated sales costs with the write-down recorded as a
realized capital loss. Mortgage loans for which foreclosure is probable are considered permanently impaired by
management.
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NOTES TO FINANCIAL STATEMENTS

Real estate acquired in satisfaction of debt is valued at the lower of unpaid principal balance or estimated fair
value at the date of acquisition. Real estate held for investment is reviewed for impairment whenever events or
changes in circumstances indicate the carrying value of such assets may not be recoverable. Impaired real
estate is written down to fair value with the impairment loss being included in net realized capital losses. Real
estate which management has committed to disposing of by sale or abandonment is carried at the lower of
estimated fair value less disposition costs or depreciated cost, the shortfall recorded as an impairment with a
corresponding charge to net realized capital losses. Real estate joint ventures are reported principally on the
equity method of accounting. The results of real estate joint ventures are adjusted for depreciation, write-downs
and valuation allowances.

Depreciation on directly owned real estate and real estate owned by joint ventures is computed on a straight-line
method, generally ranging from 40 to 50 years.

The Company does not have any investments in subsidiaries, controlled and affiliated companies.

The Company does not have any investments in real estate joint ventures and other limited partnership interests.
The Company does not have any derivatives.

The Company does not hold premium deficiency reserves on Accident & Health contracts.

The Company estimates the liabilities for losses and loss adjustment expenses in accordance with SSAP No. 51.
The Company has not modified its capitalization policy from the prior period.

The Company does not have any pharmaceutical rebate receivables.
2. Accounting Changes and Corrections of Errors
A. Corrections of Errors
None
B. Accounting Changes

Accounting changes adopted to conform to the provisions of NAIC SAP are reported as changes in accounting
principles. The cumulative effect of changes in accounting principles is reported as an adjustment to unassigned
surplus in the period of the change in accounting principle. The cumulative effect is the difference between the
amount of capital and surplus at the beginning of the year and the amount of capital and surplus that would have
been reported at that date if the new accounting principles had been applied retroactively for all prior periods.
During 2011, there were no accounting changes that had a material effect on the Company.

3. Business Combinations and Goodwill
A. Statutory Purchase Method
The Company did not participate in a statutory merger during the year.
B. Statutory Merger
The Company did not participate in a statutory merger during the year.
C. Assumption Reinsurance
The Company did not enter into assumption reinsurance during the year.
D. Impairment Loss
The Company did not recognize an impairment loss on the transactions described above.
4. Discontinued Operations
The Company does not have any discontinued operations.
5. Investments
A. Mortgage Loans

None
B. Debt Restructuring

None
C. Reverse Mortgages

The Company does not have any reverse mortgages.
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NOTES TO FINANCIAL STATEMENTS

D. Loan-Backed Securities

(1)

)

3)

(4)

()

Prepayment assumptions for loan-backed bonds and structured securities were obtained from broker-
dealer survey values or internal estimates. These assumptions are consistent with the current interest rate
and economic environment. The retrospective adjustment method is predominately used to value all
securities except issues in default; the prospective adjustment method was used to value issues in default
and issues that have a variable interest rate.

There are no loan-backed securities with a recognized other than temporary impairment as of December
31, 2011.

There are no loan-backed securities with a recognized other than temporary impairment recorded as of
December 31, 2011.

There are no impaired (fair value is less than amortized cost) loan-backed securities for which an other
than temporary impairment has not been recognized as a realized loss as of December 31, 2011.

The Company’s management, with the assistance of its investment advisors, monitors the investment
performance of its portfolio. This review process culminates with a quarterly review of certain assets by
AXA Financial’s Investments Under Surveillance Committee that evaluates whether any investments are
other than temporarily impaired. The review considers an analysis of individual credit metrics of each
issuer as well as industry fundamentals and the outlook for the future. Based on the analysis, a
determination is made to the ability of the issuer to service its debt obligation on an ongoing basis. If this
ability is deemed to be impaired, then the appropriate provisions are taken.

E. Repurchase Agreements/Security Lending Transactions

None

F. Real Estate

The company has no investments in real estate.

G. Low income housing tax credit (“LIHTC”)

Not applicable.

6. Joint Ventures, Partnerships and Limited Liability Companies

A. The Company has no investments in Joint VVentures, Partnerships or Limited Liability Companies that exceed
10% of its admitted assets.

B. The Company did not recognize any impairment write down for its investments in Joint Ventures, Partnerships
and Limited Liability Companies during the statement period.

7. Investment Income

Due and accrued income was excluded from investment income on the following bases:

Securities — as recommended by AXA Financial’s Investments Under Surveillance Committee.

The total amount of due and accrued income excluded was $1,103,494.

8. Derivative Instruments

Not applicable.
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9. Income Taxes
A
1. The components of net deferred income tax assets and liabilities as of December 31 consisted of the following
(in thousands):
12/31/2011 12/31/2010 Change
() @ (©) O] (5) (6)
(Col. 1+2) (Col. 4+5) (Col. 1-4) (Col. 2-5)
Ordinary Capital Total Ordinary Capital Total Ordinary Capital Total
a.) Gross Deferred Tax
Assets $78,645 $0 $78,645 $72,281 $0 $72,281 $6,364 $0 $6,364
b.) Statutory Valuation
Allowance Adjustment 0 0 0 0 0 0 0 0 0
c.) Adjusted gross
Deferred Tax Assets
(1a-1b) $78,645 $0 $78,645 $72,281 $0 $72,281 $6,364 $0 $6,364
d.) Deferred Tax
Liabilities 4,636 0 4,636 4,059 0 4,059 577 0 577
e.) Subtotal (Net Deferred
Tax Assets) (1c-1d) $74,009 $0 $74,009 $68,222 $0 $68,222 $5,787 $0 $5,787
f.) Deferred Tax Assets
Non-Admitted (47,017) 0 (47,017) (41,948) 0 (41,948) (5,069) 0 (5,069)
g.) Net Admitted Deferred
Tax Assets (le-1f) $26,992 0 $26,992 $26,274 0 $26,274 $718 $ 0 $718
2.The Company has met the necessary Risk-Based Capital levels to be able to admit the increased amount of
deferred tax assets available under SSAP 10R, Income Taxes-Revised, A Temporary Replacement of SSAP No.
10., and elects to admit DTAs pursuant to SSAP 10R. This current year election does not differ from the prior
period.
3. Increased Amount of Gross Admitted DTA's as a result of the application of SSAP No. 10 R, paragraph 10.e.
(in thousands):
SSAP No.10R, Paragraph 10.e SSAP No.10R, Paragraph 10.e Additional
(€] (@) ©) 4) ®) (6)
(Col. 1+2) (Col. 4+5) (Col. 1-4) Ordinary (Col. 2-5)
Ordinary Capital Total Ordinary Capital Total Capital Total
$26,992 $0 $26,992 $9,680 $ $9,680 $17,312 $ $17,312
4. (in thousands):
12/31/2011 12/31/2010 Change
(€] @ ®) @ (®) (6)
(Col. 1+2) (Col. 4+5) (Col. 1-4)  (Col. 2-5)
Ordinary Capital Total Ordinary Capital Total Ordinary Capital Total
Admission Calculation Components
SSAP No. 10R, Paragraphs 10.a., 10.b.,
and10.c.:
a.) SSAPNo.10R,
Paragraph 10.a. $9,680 $0 $9,680 $9,932 $0 $9,932 $(252) $0 $(252)
b.) SSAP No. 10 R,
Paragraph 10.b. 0 0 0 0 0 0 0 0
(the lesser of paragraph 10.b.i. and 10.b.ii. below)
c) SSAPNo.10R,
Paragraph 10.b.i. 0 0 0 0 0 (252) 0 (252)
d) SSAPNo.10R,
Paragraph 10.bii. 5,328 5,328 5,742 0 5,742 (414) 0 (414)
e.) SSAPNo.10R,
Paragraph 10.c. 0 0 0 0 0 0 0 0
f) Total (4a+4b+4e) $9,680 $0 $9,680 $9,932 $0 $9,932 $(252) $0 $(252)
12/31/2011 12/31/2010 Change
D @ (3) 4 (®) (6)
(Col. 1+2) (Col. 4+5) (Col.1-4)  (Col. 2-5)
Ordinary Capital Total Ordinary Capital Total Ordinary Capital Total
Admission Calculation Components
SSAP No. 10R, Paragraph 10.e.:
g) SSAPNo.10R,
Paragraph 10.e.i. $19,000 $0 $19,000 $17,661 $0 $17,661 $1,339 $0 $1,339
h.) SSAP No. 10 R,
Paragraph 10.e.ii. 7,992 0 7,992 8,613 0 8,613 (621) 0 (621)
(the lesser of paragraph 10.e.ii.a. and 10.e.ii.b. below)
i) SSAP No. 10 R,
Paragraph 10.e.ii.a. 11,019 0 11,019 9,926 0 9,926 1,093 0 1,093
i) SSAPNo.10R,
Paragraph 10.e.ii.b. 7,992 0 7,992 8,613 8,613 (621) 0 (621)
k.) SSAP No. 10 R,
Paragraph 10.e.iii. 0 0 0 0 0 0 0 0 0
1) Total (4g+4h+4k) $26,992 $0 $26,992 $26,274 $0 $26,274 $718 $0 $718
Used in SSAP No. 10R, Paragraph 10.d.:
m.)  Total Adjusted
Capital XXX XXX $63,541 XXX XXX $71,794 XXX XXX $(8,253)
n.)  Authorized Control
Level XXX XXX $9,901] XXX XXX $9,426 XXX XXX $475
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5. Impact of Tax Planning Strategies
12/31/2011
@ @ ©)]
Ordinary Percen Capital (Col. 1+2)
Percent Total Percent
Impact of Tax Planning Strategies
a.)  Adjusted Gross DTAs 0.00% 0.00% 0.00%
(% of Total Adjusted Gross DTAS)
b.)  Net Admitted Adjusted Gross DTAs 0.00% 0.00% 0.00%
(% of Total Net Admitted Adjusted Gross DTAS)
6. SSAP No. 10R, Paragraphs 10.a., 10.b. and 10.c. (in thousands):
12/31/2011 12/31/2010 Change
(@) (@) (©) O] (©) (6)
(Col. 1+2) (Col. 4+5) (Col. 1-4) (Col. 2-5)
Ordinary Capital Total Ordinary Capital Total Ordinary Capital Total
SSAP No. 10R, Paragraphs 10.a., 10.b., and 10.c.:
a.) Admitted Deferred
Tax Assets $9,680 $0 $9,680 $9,932 $0 $9,932 $(252) $0 $(252)
b.) Admitted Assets XXX XXX 611,049 XXX XXX 604,946 XXX XXX 6,103
c.) Adjusted Statutory
Surplus* XXX XXX 77,104 XXX XXX 57,419 XXX XXX 19,685
d.) Total Adjusted
Capital from DTAs XXX XXX $9,680 XXX XXX $9,932 XXX XXX $(252)
Increases due to SSAP No. 10R, Paragraph 10.e.:
e.) Admitted Deferred
Tax Assets $17,312 $0 $17,312 $16,342 0 $16,342 $970 $0 $970
f.) Admitted Assets 17,312 0 17,312 16,342 0 16,342 970 0 970
g.) Statutory Surplus $17,312 0 $17,312 $16,342 0 $16,342 $970 $0 $970

* As reported on the statutory balance sheet for the most recently filed statement with the domiciliary state commissioner

in accordance with SSAP No. 10R, Paragraph 10.b.ii.
B. There are no deferred tax liabilities which are not recognized.
C. Current income taxes incurred consist of the following major components (in thousands):

1. Current Income Tax (in thousands)

(Col. 1-2)
12/31/2011 12/31/2010 Change
a.) Federal income tax on operations $5,200 $7,200 $(2,000)
b.)  Foreign 0 0 0
c)  Subtotal $5,200 $7,200 $(2,000)
d.)  Federal income tax on net capital gains 0 315 (315)
e.)  Utilization of capital loss carry-forwards 0 (315) 315
f.) Other 0 0 0
g.)  Federal and foreign income taxes incurred $5,200 $7,200 $(2,000)
2. Deferred tax assets (in thousands)
(Col. 1-2)
12/31/2011 12/31/2010 Change
a.)  Ordinary
(1) Proxy DAC $28,727 $28,654 $73
(2) Reserves 49,026 43,453 5,573
(3) Other 892 174 718
(99) Subtotal $78,645 $72,281 $6,364
b.)  Statutory valuation allowance adjustment 0 0 0
c.) Nonadmitted 47,017 41,948 5,069
d.)  Admitted ordinary deferred tax assets (2a99-2b-2c) $31,628 $30,333 $1,295
e.) Capital
(1) Investments $0 $0 $0
(99) Subtotal $0 $0 $0
f) Statutory valuation allowance adjustment 0 0 0
g.)  Nonadmitted $0 $0 $0
h.)  Admitted capital deferred tax assets (2e99-2f-2g) $0 $0 $0
i) Admitted deferred tax assets (2d+2h) $31,628 $30,333 $1,295
3. Deferred tax liabilities (in thousands)
(Col. 1-2)
12/31/2011 12/31/2010 Change
a.)  Ordinary
(1) Due & deferred premiums $593 $630 $(37)
(2) Deferred commissions 3,574 2,107 1,467
(3) Other 469 1,322 (853)
(99) Subtotal $4,636 $4,059 $577
b) Capital
(1) Investments $0 $0 $0
(99) Subtotal $0 $0 $0
c)  Deferred tax liabilities (3a99+3b99) $4,636 $4,059 $577
(Col. 1-2)
12/31/2011 12/31/2010 Change
4. Net deferred tax assets/liabilities (2i-3c)
(in thousands) $26,992 $26,274 $718
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5. The change in net deferred income taxes is comprised of the following (in thousands):

(Col. 1-2)
12/31/2011 12/31/2010 Change
Gross deferred tax assets $78,645 $72,281 $6,364
Deferred tax liabilities 4,636 4,059 577
Net deferred tax asset (liability) $74,009 $68,222 $5,787
Tax effect of unrealized gains (losses) 0
Increase (decrease) in net deferred tax asset (liability) $5,787

D. The provision for federal and foreign income taxes incurred is different from that which would be obtained by
applying the statutory federal income tax rate to income before income taxes. The significant items causing this
difference are as follows (in thousands):

12/31/2011 12/31/2010
Provision computed at statutory rate $(474) $7,610
Incurred tax items in surplus 0 (6,326)
Other (113) (6)
Total statutory taxes $(587) $1,278
Federal and Foreign Income Taxes Incurred $5,200 $7,200
Change in net deferred income tax (5,787) (5,922)
Incurred tax items in surplus 0 0
Total statutory taxes $(587) $1,278

E. As of December 31, 2011, the Company has no net operating loss carryforward.
The amounts of federal income taxes incurred that are available for recoupment in the event of future net losses

are:
a. 2011  $4,800,000
b. 2010  $6,600,000
C. 2009  $7,600,000

There are no deposits admitted under section 6603 of the Internal Revenue Code.

F. The Company is included in a consolidated federal income tax return together with its ultimate domestic parent,
AXA Financial, Inc. (“AXA Financial") and the following subsidiaries and affiliates:

1. AXA Financial, Inc. 21. AXA Financial (Bermuda) LTD

2. AXA America Corporate Solutions, Inc. 22. AXA Corporate Solutions Life Reinsurance Company
3. AXA Equitable Life and Annuity Company 23. MONY Life Insurance Company

4. AXA Equitable Life Insurance Company 24. MONY Life Insurance Company of America

5. AXA Technology Services America, Inc. 25. MONY Financial Services, Inc.

6. AllianceBernstein Corp. 26. MONY Securities Corp.

7. AXA Distribution Holding Corp. 27. 1740 Advisers, Inc.

8. Equitable Structured Settlement Corp. 28. MONY Assets Corp.

9. AXA Network of Nevada, Inc. 29. MONY Benefits Management Corp.

10. ELAS Securities Acquisition Corp. 30. 1740 Ventures, Inc.

11. AXA Network Insurance Agency of Texas, Inc. 31. Enterprise Capital Management, Inc.

12. Equitable Casualty Insurance Co. 32. MONY Brokerage, Inc.

13. AXA Distributors Insurance Agency of Texas, Inc. 33. MBI Agency of Alabama, Inc.

14. JMR Realty Services, Inc. 34. MBI Agency of Massachusetts, Inc.

15. MONY Agricultural Investment Advisors, Inc. 35. MBI Agency of New Mexico, Inc.

16. MONY Capital Management, Inc. 36. MBI Agency of Ohio, Inc.

17. MONY Asset Management, Inc. 37. MBI Agency of Texas, Inc.

18. Coliseum Reinsurance Company 38. Trusted Investment Advisors Corp.

19. AXA Insurance Company 39. Trusted Insurance Advisors General Agency Corp.
20. Mosaic Insurance Company 40. Financial Marketing Agency, Inc.

Federal income taxes are charged or credited to operations based upon amounts estimated to be payable or receivable
as a result of taxable operations for the current year.

In accordance with the tax sharing agreement between AXA Financial and the Company, tax expense is allocated

based on separate company computations. Any loss not currently usable is carried forward and credited when usable
by the company on a separate basis.
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10.

11.

12.

13.

Information Concerning Parent, Subsidiaries and Affiliates
B. & C. All transactions between the Company and its affiliates are disclosed on Schedule Y, Part 2.

The Company reported $0 due from affiliates and $0.6 million payable to affiliates at December 31, 2011
primarily related to reinsurance administration and expense allocations.

The Company does not have any guarantees for the benefit of an affiliate or related party.

The Company reimburses AXA Equitable Life Insurance Company (“AXA Equitable”) for their use of
personnel, property and facilities in carrying out certain of their operations. The Company reimburses AXA
Financial and certain affiliates for certain provided services. Reimbursement for intercompany services is made
on the basis of the cost of services provided. Acquisition costs, such as commissions and other costs incurred in
connection with acquiring new business, are charge to operations as incurred.

AllianceBernstein L.P. (“AllianceBernstein™) provides investment advisory and management services to the
Company on a fee basis. The Company pays distribution fees to AXA Network, LLC, AXA Advisors, LLC and
AXA Distributors, LLC for distributing the Company’s products.

The organizational structure of the Company, its parent and all affiliates at December 31, 2011 is disclosed in
Schedule Y Part 1.

The Company is a wholly owned subsidiary of MONY Life Insurance Company (“MONY Life”). MONY Life
is a wholly owned subsidiary of AXA Equitable Financial Services, LLC, a downstream holding company of
AXA Financial, Inc.

The Company owns no shares either directly or indirectly of an upstream intermediate.

The Company does not have any investments in subsidiaries, controlled, and affiliated entities that exceed 10%
of admitted assets.

The Company did not have any impairment in investments in subsidiaries, controlled, and affiliated entities
during the year.

The Company has no investment in a foreign insurance subsidiary.

The Company has no investments in a downstream holding company.

Debt

Debt and Capital Notes

The Company has no debt or capital note obligations outstanding at December 31, 2011.
Federal Home Loan Bank (“FHLB”)

The Company has no FHLB agreement.

Retirement plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and
Other Postretirement Plans

None

Capital and Surplus, Shareholders’ Dividend Restrictions and Quasi-Reorganizations

(1) The Company has 405,000 shares of common stock authorized, 405,000 shares issued, and 405,000
outstanding. All outstanding shares are held by MONY Life.

(2)  The Company has no preferred stock outstanding.

(3)  Under Ohio Insurance Law, a domestic life insurer may without prior approval of the Superintendent,
pay a dividend to its shareholders not exceeding an amount calculated based on a statutory formula. This
formula would not permit the Company to pay shareholders dividends during 2012. Any payment of
dividends exceeding this amount would require the insurer to file notice of its intent to declare such
dividends with the Superintendent who then has 30 days to disapprove the distribution.

(4)  The Company did not pay any dividends in 2011.

(5)  Within the limitations of (3) above, there are no restrictions placed on the portion of Company profits
that may be paid as ordinary dividends to stockholders.
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14.

(6) The Company had special surplus funds of $17.3 million and $16.3 million as of December 31, 2011 and
December 31, 2010, respectively.

(7)  The Company has no advances to surplus unpaid.
(8)  No stock of the Company is being held for special purposes.

(9)  The change in special surplus funds represents the additional admitted deferred tax asset under SSAP No.
10R.

(10) The portion of unassigned funds (surplus) represented or reduced by cumulative unrealized gains and
losses is $0.

(11) The Company has not issued any surplus debentures or similar obligations.

(12) The Company did not restate gross paid in and contributed surplus and unassigned funds (surplus) under
a quasi-reorganization.

(13) The Company did not restate gross paid in and contributed surplus and unassigned funds (surplus) under
a quasi-reorganization in the last 10 years.

Contingencies

Contingent Commitments

The Company does not have any contingent liabilities as of December 31, 2011.

Assessments

The Company holds $1.3 million liability for the estimated portion of future assessments related to insolvent

insurers, primarily Lincoln Memorial Life Insurance Company. These assessments are expected to be paid over

an extended period. The Company also holds $1.1 million asset for premium tax offsets that are expected to be

realized with respect to these assessments.

Gain Contingencies

The Company has not realized a gain contingency subsequent to the balance sheet date.

Claims Related Extra Contractual Obligation and Bad Faith Losses Stemming from Lawsuits

Direct
Claims related ECO and bad faith losses paid during the reporting $121,083
period

Number of claims where amounts were paid to settle claims related extra contractual obligations or bad faith
claims resulting from lawsuits during the reporting period.

@ (b) (c) (d) (e)
0-25 Claims 26-50 Claims | 51-100 Claims 101-500 More than 500 Claims
Claims
X

Indicate whether claim count information is disclosed per claim or per claimant
(f) PerClaim[ ] (g) Per Claimant [ X]
All other contingencies

The Company is subject to extensive regulation and supervision by state insurance departments, as well as other
Federal and state agencies. Such agencies may conduct regular or targeted examinations of the operations and
accounts of the Company and make requests for particular information from it. In addition, in recent years, the
insurance industry has seen an increase in inquiries from, among others, state attorneys general, state securities
regulators and state treasurers regarding compliance with applicable laws. For example, the Company, along
with other life insurance industry companies, has been the subject of various examinations regarding its
unclaimed property and escheatment procedures. For example, the Company has been contacted by a third party
auditor acting on behalf of a number of U.S. state jurisdictions reviewing compliance with unclaimed property
laws of those jurisdictions. The Company is cooperating with those examinations.

The Company is involved in various legal actions and proceedings in connection with its business. While the
ultimate outcome of such matters cannot be predicted with certainty, in the opinion of management no such
matter is likely to have a material adverse effect on the Company’s consolidated financial position or results of
operations. However, it should be noted that the frequency of large damage awards, including large punitive
damage awards that bear little or no relation to actual economic damages incurred by plaintiffs in some
jurisdictions, continues to create the potential for an unpredictable judgment in any given matter.
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15.

16.

17.

18.

19.

20.

21.

Leases

Leasing arrangements

The Company does not have any material lease obligation as of December 31, 2011.
Lessor Business Activities

The Company is not involved in any lessor business activities.

Information about Financial Instruments with Off-Balance Sheet Risk and Financial Instruments with
Concentrations of Credit Risk

The Company has no Financial Instruments with off balance sheet risk or significant concentrations of credit
risks at December 31, 2011.

Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities
Transfers of Receivables reported as sales

The Company did not sell any receivables during 2011.

Transfer and Servicing of Financial Assets

The Company did not have any transactions related to the transfer and servicing of financial assets and
extinguishments of liabilities.

Wash Sales

The Company did not sell any securities during the year ended December 31, 2011, which were reacquired
within 30 days of the sale date.

Gain or Loss to the Reporting Entity from Uninsured A&H Plans and the Uninsured Portion of Partially
Insured Plans

The Company does not have any uninsured or partially insured A&H Plans.

Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

None of the Company’s premium was written through managing general agents or third party administrators.
Fair Value Measurements

Fair Value Measurements at Reporting Date

The Company has no invested assets that were required to be reported at fair value as of December 31, 2011
and 2010.

Other Items

Extraordinary Items

None

Troubled Debt Restructuring

None

Other Disclosures

Special Deposits

Assets in the amount of $7.7 million and $7.7 million at December 31, 2011 and 2010, respectively, were on
deposit with government authorities or trustees as required by law. These assets are listed on Schedule E Part 3
— Special Deposits. No Company assets were maintained as compensating balances or pledged as collateral for
bank loans or other financing as of December 31, 2011 and 2010, respectively.

Uncollectible Assets

The Company did not have any admitted assets reported for assets covered under SSAP No. 6, Uncollected

Premium Balances, Bills Receivable, and Amounts Due From Agents and Brokers, SSAP No. 47, Uninsured
Plans, or SSAP No. 66, Retrospectively Rated Contracts.
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22.

23.

Business Interruption Insurance Recoveries

The Company did not receive any business interruption recoveries in 2011 or 2010.

State Transferable Tax Credits

The Company has no state transferable tax credits.

Subprime Exposure

(1) Subprime residential mortgages are mortgage loans made by banks or mortgage lenders to residential
borrowers with lower credit ratings. The criteria used to categorize such subprime borrowers include Fair
Isaac Credit Organization (“FICQO”) scores, interest rates charged, debt-to-income ratios and loan-to-value
ratios. Alt-A residential mortgages are mortgage loans where the risk profile falls between prime and
subprime; borrowers typically have clean credit histories but the mortgage loan has an increased risk profile
due to higher loan-to-value and debt-to-income ratios and/or inadequate documentation of the borrowers’
income. Residential Mortgage Backed Securities (RMBS) are securities whose cash flows are backed by
the principal and interest payments from a set of residential mortgage loans.

U.S. Financial Life Insurance Company does not originate, purchase or warehouse residential mortgages

and is not in the mortgage servicing business.

(2) The Company has no direct exposure through investments in subprime mortgage loans.

(3) Listed below is the Company’s indirect exposure to subprime mortgage risk:

Other Than
Book/Adjusted Temporary
Carrying Value Impairment Losses
Actual Cost (excluding interest) Fair Value Recognized
a. Residential mortgage-backed securities
b. Commercial mortgage-backed securities
c. Collateralized debt obligations
d. Structured securities $289,081 $289,081 $292,641 0
e. Equity investment in SCAs*
f. Other assets
g. Total $289,081 $289,081 $292,641 0

(4) The Company has no underwriting exposure to subprime mortgage risk through Mortgage Guaranty
coverage, Financial Guaranty coverage, Directors and Officers liability, Errors and Omissions liability, and

any other lines of insurance.
Retained Assets

None

Events Subsequent

Subsequent events have been considered through February 22, 2012. The Company is not aware of any Type |

or Type Il subsequent events.
Reinsurance
Ceded Reinsurance Report

Section 1 - General Interrogatories

(1)  Are any of the reinsurers, listed in schedule S as non-affiliated, owned in excess of 10% or controlled,
either directly or indirectly, by the company or by any representative, officer, trustee, or director of the

company? Yes () No (X)

(2) Have any policies issued by the company been reinsured with a company chartered in a country other
than the United States (excluding U.S. Branches of such companies) which is owned in excess of 10% or
controlled directly or indirectly by an insured, a beneficiary, a creditor or an insured or any other person

not primarily engaged in the insurance business?
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24,

25.

26.

27.

28.

29.

30.

31.

Section 2 - Ceded Reinsurance Report - Part A

(1)

()

Does the company have any reinsurance agreements in effect under which the reinsurer may unilaterally
cancel any reinsurance for reasons other than for nonpayment of premium or other similar credits?
Yes () No(X)

Does the company have any reinsurance agreements in effect such that the amount of losses paid or
accrued through the statement date may result in a payment to the reinsurer of amounts which, in
aggregate and allowing for offset of mutual credits from other reinsurance agreements with the same
reinsurer, exceed the total direct premium collected under the reinsured policies? Yes () No (X)

Section 3 - Ceded Reinsurance Report - Part B

(1)

()

What is the estimated amount of the aggregate reduction in surplus, for agreements not reflected in
Section 2 above, of termination of all reinsurance agreements, by either party, as of the date of this
statement? $0.2 million

Have any new agreements been executed or existing agreements amended, since January 1 of the year of
this statement, to include policies or contracts which were in-force or which had existing reserves
established by the company as of the effective date of the agreement?  Yes () No (X)

Uncollectible Reinsurance

The Company has not written off any reinsurance balances due in the current year.

Commutation of Ceded Reinsurance

The Company has no reported commutation of ceded reinsurance in the current year.

Retrospectively Rated Contracts and Contracts Subject to Redetermination

The Company does not write retrospective rated contracts.

Change in Incurred Losses and Loss Adjustment Expenses

There are no material changes in the provision for incurred loss and loss adjustment expenses attributable to
insured events of prior years.

Intercompany Pooling Arrangements

The Company does not participate in any intercompany pooling arrangements with affiliated insurers.

Structured Settlements

The Company does not purchase structured settlement annuities.

Health Care Receivables

The Company does not have any health care receivables.

Participating Policies

The Company does not have any participating business.

Premium Deficiency Reserves

The Company does not have any accident & health or property & casualty business.

Reserves for Life Contracts and Annuity Contracts

(1)

()

3)

The Company waives deduction of deferred fractional premiums upon death of insured and returns any
portion of the final premium beyond the date of death. Surrender values are not promised in excess of
the legally computed reserves.

Extra premiums are charged for substandard lives for all policies plus the gross premium for a true age.
Mean reserves are determined by computing the regular mean reserve for the plan at the true age and
holding an additional one-half (1/2) of the extra charge for the year.

As of December 31, 2011, the Company had $26.3 billion of insurance in force for which the gross
premiums are less than the net premiums according to the standard valuation of the State of Ohio.
Reserves to cover the above insurance totaled $242,912,225 at year-end and are reported in the
Miscellaneous Reserves section of Exhibit 5.
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(4) The Tabular interest (Page 7, Line 4), the Tabular less actual reserve released (Page 7, Line 5), and the
Tabular cost (Page 7, Line 9) have been determined by formulas as described in the instructions for Page

7.

(5)  The tabular interest of funds not involving life contingencies under Exhibit 7, Line 3 is calculated as the
actual amount of interest credited to the amount of funds at the valuation interest rate.

(6) The major component of “Other increases (net)” for Page 7, Line 7 is, for individual life, an increase of
$22.0 million in actuarial reserves determined from asset/liability analysis.

32. Analysis of Annuity Actuarial Reserves and Deposit Liabilities by Withdrawal Characteristics
Withdrawal Characteristics of Annuity Actuarial Reserves and Deposit-Type Contract Funds and other
Liabilities without Life or Disability Contingencies
General Separate Separate Total % of Total
Account Account Account
With Nonguaranteed
Guarantees
A Subject to discretionary withdrawal:
(1) With fair value adjustment
) At book value less current surrender
charge of 5% or more
3) At fair value
4) Total with adjustment or at fair value
(Total of 1 through 3)
(5) At book value without adjustment
(minimal or no charge or adjustment) $3,230,365 $3,230,365 31.69%
B Not subject to discretionary withdrawal 6,963,475 6,963,475 68.31%
C Total (gross: direct + assumed $10,193,840 $10,193,840 100.00%
D Reinsurance ceded 0 0 0
E Total (net)* (C) - (D) $10,193,840 $10,193,840 100.00%

* Reconciliation of total annuity actuarial reserves and deposit fund liabilities.

19.11

. Life & Accident & Health Annual Statement: Amount

1)  Exhibit 5, Annuities Section, Total (net) $ 8,087,118
2)  Exhibit 5, Supplementary Contracts with

Life Contingencies Sections, Total (net) 0
3)  Exhibit 7, Deposit-Type Contracts,

Line 14, Column 1 1.206.722
4)  Subtotal $ 10,193,840
Separate Accounts Annual Statement:
5)  Exhibit 3, Line 02999999, Column 2 0
6) Exhibit 3, Line 0399999, Column 2 0
7)  Policyholder dividend and coupon accumulations 0
8)  Policyholder premiums 0
9)  Guaranteed interest contracts 0
10) Other contract deposit funds 0
11) Subtotal 0
12) Combined Total $ 10,193,840
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33. Premium and Annuity Considerations Deferred and Uncollected

Deferred and uncollected life insurance premiums and annuity considerations as of December 31, 2011 were as

follows:
1) )
Type Gross Net of L oading
1)  Industrial $ 0 3 0
2)  Ordinary new business 0 0
3)  Ordinary renewal 1,688,739 1,683,062
4)  Credit life 0 0
5)  Group life 0 0
6)  Group annuity 0 0
7) Totals $ 1688739 $ 1,683,062
34. Separate Accounts

Not applicable
35. Loss/Claim Adjustment Expenses

The Company does not have any accident & health or property & casualty business.
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10.1

10.2

10.3

10.4

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES - GENERAL

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which

is an insurer? Yes[X] No[ ]
If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent or with such
regulatory official of the state of domicile of the principal insurer in the Holding Company System, a registration statement providing
disclosure substantially similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in its Model
Insurance Holding Company System Regulatory Act and model regulations pertaining thereto, or is the reporting entity subject to standards
and disclosure requirements substantially similar to those required by such Act and regulations? Yes[X] No[ ] NAT[ ]
State regulating? Ohio
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? Yes[ ] No[X]
If yes, date of change:
State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2010
State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity.
This date should be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2005
State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or the
reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 10/31/2006
By what department or departments? State of Ohio Department of Insurance
Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement
filed with departments? Yes [ No[ ] NA[X]
Have all of the recommendations within the latest financial examination report been complied with? Yes [ X] No[ 1 NATJ ]
During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any combination
thereof under common control (other than salaried employees of the reporting entity) receive credit or commissions for or control a substantial
part (more than 20 percent of any major line of business measured on direct premiums) of:
411  sales of new business? Yes[ 1] No[X]
412  renewals? Yes[ ] No[X]
During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an affiliate,
receive credit or commissions for or control a substantial part (more than 20 percent of any major line of business measured on direct premiums) of:
421  sales of new business? Yes[ 1] No[X]
422  renewals? Yes[ ] No[X]
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ 1] No[X]
If yes, provide the name of the entity, NAIC company code, and state of domicile (use two letter state abbreviation) for any entity that has ceased
to exist as a result of the merger or consolidation.
1 2 3
Name of Entity NAIC Co. Code | State of Domicile

Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended
or revoked by any governmental entity during the reporting period? Yes[ ] No[X]
If yes, give full information:
Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity? Yes[X] No[ ]
If yes,
7.21  State the percentage of foreign control 100.000 %
7.22  State the nationality(ies) of the foreign person(s) or entity(ies); or if the entity is a mutual or reciprocal,

the nationality of its manager or attorney-in-fact and identify the type of entity(ies) (e.g., individual,

corporation, government, manager or attorney-in-fact)

1 2
Nationality Type of Entity

French Corporation
Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? Yes[ 1] No[X]
If response to 8.1 is yes, please identify the name of the bank holding company.
Is the company affiliated with one or more banks, thrifts or securities firms? Yes[X] No[ |
If response to 8.3 is yes, please provide the names and locations (city and state of the main office) of any affiliates regulated by a federal
financial regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Office of
Thrift Supervision (OTS), the Federal Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the
affiliate's primary federal regulator.

1 2 3 4 5 6 7
Affiliate Name Location (City, State) FRB 0CC 0TS FDIC SEC

AllianceBernstein Investments, Inc. New York, NY NO YES
Alliance Corporate Finance Group, Inc. New York, NY NO YES
AllianceBernstein Corporation New York, NY NO YES
AllianceBernstein Global Derivatives Corporatio New York, NY NO YES
AllianceBernstein Holding LP New York, NY NO YES
AllianceBernstein LP New York, NY NO YES
Sanford C. Bernstein & Co. LLC New York, NY NO YES
AXA Advisors LLC New York, NY NO YES
AXA Distributors LLC New York, NY NO YES
AXA Equitable Life Insurance Company New York, NY NO YES
AXA Equitable Funds Management Group, LLC| New York, NY NO YES
AXA Investment Managers, Inc. Greenwich, CT NO YES
AXA Private Equity (US) LLC New York, NY NO YES
AXA Rosenberg Investment Management LLC | Orinda, CA NO YES
What is the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?
PricewaterhouseCoopers LLP, 1177 Avenue of the Americas, New York, NY 10036
Has the insurer been granted any exemptions to the prohibited non-audit services provided by the certified independent public accountant
requirements as allowed in Section 7H of the Annual Financial Reporting Model Regulation (Model Audit Rule), or substantially similar
state law or regulation? Yes[ ] No[X]
If the response to 10.1 is yes, provide information related to this exemption:
Has the insurer been granted any exemptions related to the other requirements of the Annual Financial Reporting Model Regulation as
allowed for in Section 17A of the Model Regulation, or substantially similar state law or regulation? Yes[ ] No[X]

If the response to 10.3 is yes, provide information related to this exemption:
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GENERAL INTERROGATORIES

Has the reporting entity established an Audit Committee in compliance with the domiciliary state insurance laws? Yes[X] No[ ] NA[ ]
If the answer to 10.5 is no or n/a, please explain.

What is the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with an actuarial
consulting firm) of the individual providing the statement of actuarial opinion/certification?
Keith Floman, Senior Vice President and Appointed Actuary, 525 Washington Blvd., Jersey City, NJ 07310, 34th Floor

Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly? Yes[ 1] No[X]
12.11  Name of real estate holding company

12.12  Number of parcels involved
12.13 Total book/adjusted carrying value
If yes, provide explanation.

FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:
What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?

Does this statement contain all business transacted for the reporting entity through its United States Branch on risks wherever located? Yes[ 1 No[ ]
Have there been any changes made to any of the trust indentures during the year? Yes[ ] No[ ]
If answer to (13.3) is yes, has the domiciliary or entry state approved the changes? Yes[ | No[ 1 NATJ ]
Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar functions)

of the reporting entity subject to a code of ethics, which includes the following standards? Yes[X] No[ ]
a. Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;

b. Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

C. Compliance with applicable governmental laws, rules and regulations;

d. The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

e. Accountability for adherence to the code.

=

the response to 14.1 is no, please explain:

Has the code of ethics for senior managers been amended? Yes[X] No[ ]
If the response to 14.2 is yes, provide information related to amendment(s).
The Policy Statement on Ethics was amended on September 2011 in the following respects: Removed references to New York Stock Exchange ("NYSE")

reporting requirements and AXA ADRs in view of AXA's de-listing from the NYSE. Removed references to AllianceBernstein Holding LP and AXA Asia Pacific

Holdings. Removed the process that provided an option to report certain matters directly to the Chair of the AXA Group Audit Committee. (In light of AXA's

de-listing from the NYSE and deregistration from the Securities and Exchange Commission ("SEC"), effective July 2011, AXA Group has revised its global

policy to eliminate this option, and we conformed our policy to the Group policy). Changed the last paragraph in the Reporting Violations policy, in response

to the recently enacted SEC Whistleblower Rule mandated by the Dodd-Frank Wall Street Reform and Consumer Protection Act of 2010.

Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ] No[X]
If the response to 14.3 is yes, provide the nature of any waiver(s).

Is the reporting entity the beneficiary of a Letter of Credit that is unrelated to reinsurance with a NAIC rating of 3 or below? Yes[ ] No[X]
If the response to 15.1 is yes, indicate the American Bankers Association (ABA) Routing Number and the name of the issuing or confirming bank
of the Letter of Credit and describe the circumstances in which the Letter of Credit is triggered.

1 2 3 4
American Bankers
Association (ABA) Issuing or Confirming Circumstances That Can Trigger
Routing Number Bank Name the Letter of Credit Amount

PART 1 - COMMON INTERROGATORIES - BOARD OF DIRECTORS

Is the purchase or sale of all investments of the reporting entity passed upon either by the Board of Directors or a subordinate committee thereof? Yes[X] No[ ]
Does the reporting entity keep a complete permanent record of the proceedings of its Board of Directors and all subordinate committees thereof? Yes[X] No[ ]
Has the reporting entity an established procedure for disclosure to its Board of Directors or trustees of any material interest or affiliation

on the part of any of its officers, directors, trustees or responsible employees that is in conflict or is likely to conflict with the official duties

of such person? Yes[X] No[ ]

PART 1 - COMMON INTERROGATORIES - FINANCIAL

Has this statement been prepared using a basis of accounting other than Statutory Accounting Principles (e.g., Generally Accepted Accounting Principles)? Yes[ ] No[X]
Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans):

20.11 To directors or other officers

20.12  To stockholders not officers

20.13 Trustees, supreme or grand (Fraternal only)

Total amount of loans outstanding at the end of year (inclusive of Separate Accounts, exclusive of policy loans):

20.21 To directors or other officers

20.22 To stockholders not officers

20.23 Trustees, supreme or grand (Fraternal only)

Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the liability for
such obligation being reported in the statement? Yes[ ] No[X]
If yes, state the amount thereof at December 31 of the current year:

21.21 Rented from others

21.22 Borrowed from others

21.23 Leased from others

21.24 Other

Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaranty
fund or guaranty association assessments? Yes[X] No[ ]

co oo

20.1
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22.2

231
232

241

24.2

243

24.4
245
24.6
24.7

24.8
24.9

25.1

253

26.1
26.2

271

271.2
28.

28.01

28.02

28.03
28.04

28.05

291

29.2

PART 1 - COMMON INTERROGATORIES - FINANCIAL

If answer is yes:

22.21  Amount paid as losses or risk adjustment

22.22  Amount paid as expenses

22.23  Other amounts paid

Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement?
If yes, indicate any amounts receivable from parent included in the Page 2 amount.

PART 1 - COMMON INTERROGATORIES - INVESTMENT

Were all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control,
in the actual possession of the reporting entity on said date (other than securities lending programs addressed in 24.3)?

If no, give full and complete information relating thereto.

Exceptions are listed in Schedule of Special Deposits.

Yes[ ] No[X]

Yes|[ ]

For security lending programs, provide a description of the program including value for collateral and amount of loaned securities, and whether
collateral is carried on or off-balance sheet (an alternative is to reference Note 17 where this information is also provided).

Does the company's security lending program meet the requirements for a conforming program as outlined in the

Risk-Based Capital Instructions?

If answer to 24.4 is yes, report amount of collateral for conforming programs.

If answer to 24.4 is no, report amount of collateral for other programs.

Does your securities lending program require 102% (domestic securities) and 105% (foreign securities) from the counterparty at the
outset of the contract?

Does the reporting entity non-admit when the collateral received from the counterparty falls below 100%?

Does the reporting entity or the reporting entity's securities lending agent utilize the Master Securities Lending Agreement (MSLA)

to conduct securities lending?

Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the
control of the reporting entity, or has the reporting entity sold or transferred any assets subject to a put option contract that is currently in force?
(Exclude securities subject to Interrogatory 21.1 and 24.3)

Yes|[ 1] No[ 1

Yes|[ 1] No[ 1
Yes|[ 1] No[ 1
Yes[ 1] No[ 1

Yes [ X]

No[X]

NA[X]
.0

NA[X]
NA[X]

NA[X]

No[ ]

If yes, state the amount thereof at December 31 of the current year:
25.21 Subject to repurchase agreements
25.22 Subject to reverse repurchase agreements
25.23 Subject to dollar repurchase agreements
25.24 Subject to reverse dollar repurchase agreements
25.25 Pledged as collateral
25.26 Placed under option agreements
25.27 Letter stock or securities restricted as to sale
25.28 On deposit with state or other regulatory body
25.29 Other
For category (25.27) provide the following:
1 2 3
Nature of Restriction Description Amount
Does the reporting entity have any hedging transactions reported on Schedule DB? Yes[ 1 No[X]
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes|[ 1] No[ ] NA[X]
If no, attach a description with this statement.
Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of the
issuer, convertible into equity? Yes[ ] No[X]
If yes, state the amount thereof at December 31 of the current year: G 0
Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's offices,
vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a custodial agreement
with a qualified bank or trust company in accordance with Section 1, IIl - General Examination Considerations, F. Outsourcing of Critical Functions
Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] No[ ]
For agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:
1 2
Name of Custodian(s) Custodian's Address
JPMorgan Chase 270 Park Ave., New York, NY 10017
For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation:
1 2 3
Name(s) Location(s) Complete Explanation(s)
Have there been any changes, including name changes, in the custodian(s) identified in 28.01 during the current year? Yes[ ] No[X]
If yes, give full and complete information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Change Reason
Identify all investment advisors, brokers/dealers or individuals acting on behalf of broker/dealers that have access to the investment
accounts, handle securities and have authority to make investments on behalf of the reporting entity:
1 3
Central Registration Depository Number(s) Name Address
902 Adelante Capital Management 555 12th Street, Suite 2100, Oakland, CA 94607
902 Albion Investors, LLC 1345 Ave. of the Americas, New York, NY 10105
902 AllianceBernstein, LP 1345 Ave. of the Americas, New York, NY 10105
902 Brookfield Investment Management 3 WFC, 200 Vesey Street, 10th Floor, NYC, NY 10281-1010
902 Morgan Stanley 3424 Peachtree Road N.E., Suite 800, Atlanta, GA 30326
902 Quadrant Real Estate Advisors 200 Deerfield Pt., 12735 Morris Rd., Ste 100, Alpharetta, GA 30004
Does the reporting entity have any diversified mutual funds reported in Schedule D-Part 2 (diversified according to the Securities and
Exchange Commission (SEC) in the Investment Company Act of 1940 [Section 5 (b) (1)])? Yes[ ] No[X]
If yes, complete the following schedule:
1 2 3
CUSIP # Name of Mutual Fund Book/Adj.Carrying Value
29.2999. TOTAL 0

20.2
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PART 1 - COMMON INTERROGATORIES - INVESTMENT

29.3  For each mutual fund listed in the table above, complete the following schedule:

1 2 3 4
Amount of Mutual
Fund's Book/Adjusted
Name of Mutual Fund Name of Significant Holding Carrying Value
(from the above table) of the Mutual Fund Attributable to Holding Date of Valuation

30.  Provide the following information for all short-term and long-term bonds and all preferred stocks. Do not substitute amortized value or statement value for fair value.
1 2 3
Excess of Statement
Statement over Fair Value (-),
(Admitted) Fair or Fair Value over
Value Value Statement (+)
30.1 519,628,423 |.....ccovenu. 571,959,116 [..coorvrenee. 52,330,693
302 Preferred StOCKS......cooviiiiiinininiins | v 3,990,630 [ ..ociiiininns 3,391,875 | oo (598,755)
30.3 523,619,053 ....575,350,991 |..ooverenee. 51,731,938
30.4 Describe the sources or methods utilized in determining the fair values:
For publicly traded securities, market prices were generally obtained from an independent pricing source. For the direct placements, future cash flows were
discounted using a weighted average rate from yield matrix based on quality and maturity distribution. In cases where quoted market prices are not
available, fair values are measured using present value or other valuation techniques. The fair value determinations are made at a specific point in time,
based on available market information and judgments about the financial instruments.
31.1  Was the rate used to calculate fair value determined by a broker or custodian for any of the securities in Schedule D?
31.2 If the answer to 31.1 is yes, does the reporting entity have a copy of the broker's or custodian's pricing policy (hard copy or electronic copy) for all
brokers or custodians used as a pricing source?
31.3 If the answer to 31.2 is no, describe the reporting entity's process for determining a reliable pricing source for purposes of disclosure of fair value for Schedule D.
The Pricing Group will periodically review and maintain FAS related input Levels based on an established framework and company policy. Securities that fall in the
Level 3 category will be reviewed and tested in accordance with the FAS 157 Testing Policy. The testing consists of observing securities that are mapped to similar
structured securities and comparing values. This process is subject to the oversight of the Valuation Committee.
32.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed?
32.2 If no, list exceptions:
PART 1 - COMMON INTERROGATORIES - OTHER
33.1  Amount of payments to trade associations, service organizations and statistical or rating bureaus, if any? S
33.2 List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to
trade associations, service organizations and statistical or rating bureaus during the period covered by this statement.
1 2
Name Amount Paid
A. M. Best Company Inc. 15,700
34.1  Amount of payments for legal expenses, if any? $.n.
34.2 List the name of the firm and the amount paid if any such payment represented 25% or more of the total payments
for legal expenses during the period covered by this statement.
1 2
Name Amount Paid
35.1  Amount of payments for expenditures in connection with matters before legislative bodies, officers or departments of government, if any?
35.2 List the name of the firm and the amount paid if any such payment represented 25% or more of the total payment expenditures
in connection with matters before legislative bodies, officers or departments of government during the period covered by this statement.
1 2
Name Amount Paid

20.3

Yes[X] No[ ]

Yes[ 1 No[X]

Yes[X] No[ ]
................ 15,700
......................... 0




Annual Statement for the year 2011 of the US FINANCIAL LIFE INSURANCE COMPANY

GENERAL INTERROGATORIES
PART 2 - LIFE INTERROGATORIES

1.1
1.2
1.3

1.4
1.5
1.6

3.1
3.2
33

34

35
3.6
3.7

4.1

4.2

5.1
52

Does the reporting entity have any direct Medicare Supplement Insurance in force?

If yes, indicate premium earned on U.S. business only

What portion of Item (1.2) is not reported on the Medicare Supplement Insurance Experience Exhibit?

1.31 Reason for excluding

Indicate amount of earned premium attributable to Canadian and/or Other Alien not included in Item (
Indicate total incurred claims on all Medicare Supplement insurance.
Individual policies:

Most current three years:

1.61 Total premium earned
1.62 Total incurred claims
1.63 Number of covered lives

All years prior to most current three years:
1.64 Total premium earned

1.65 Total incurred claims

1.66 Number of covered lives

Group policies:

Most current three years:

1.71 Total premium earned
1.72 Total incurred claims
1.73 Number of covered lives

All years prior to most current three years:
1.74 Total premium earned

1.75 Total incurred claims

1.76 Number of covered lives

Health test:

2.1
22
23
24
25
26

Does this reporting entity have Separate Accounts?
If yes, has a Separate Accounts statement been filed with this Department?

What portion of capital and surplus funds of the reporting entity covered by assets in the Separate Ac
statement, is not currently distributable from the Separate Accounts to the general account for use by

State the authority under which Separate Accounts are maintained:

1.2) above.

Premium Numerator...................
Premium Denominator..............
Premium Ratio (2.112.2).............
Reserve Numerator....................
Reserve Denominator................
Reserve Ratio (2.4/2.5)..............

counts
the general account?

1 2

Current Year Prior Year
...................... 0] a0
...... 52,486,834 | ......53,183,445
................... 00 |..........00
...................... 0] 0
...400,062,781 | ....396,344,369
................... 00 |.............0.0

Yes[ ]

Was any of the reporting entity's Separate Accounts business reinsured as of December 31?

Has the reporting entity assumed by reinsurance any Separate Accounts business as of December 317

If the reporting entity has assumed Separate Accounts business, how much, if any, reinsurance assumed receivable for reinsurance of Separate
Accounts reserve expense allowances is included as a negative amount in the liability for "Transfers to Separate Accounts due or accrued (net)?"

Are personnel or facilities of this reporting entity used by another entity or entities or are personnel or

facilities of

another entity or entities used by this reporting entity (except for activities such as administration of jointly

underwritten group contracts and joint mortality or morbidity studies)?

Net reimbursement of such expenses between reporting entities:
4.21 Paid
4.22 Received

Does the reporting entity write any guaranteed interest contracts?

If yes, what amount pertaining to these items is included in:
521 Page 3, Line 1
5.22 Page4,Line 1

For stock reporting entities only:
6.1

Total dividends paid stockholders since organization of the reporting entity:
7.11 Cash
7.12 Stock

21

Total amount paid in by stockholders as surplus funds since organization of the reporting entity:

Yes[ ] No[X]
S 0
S 0
G, 0
S, 0
G, 0
S, 0
............................ 0
S, 0
S, 0
............................ 0
S, 0
S, 0
............................ 0

Yes [
No [

1 No[X]
1 NA[ ]

Yes|[
Yes|[

1 No[X]
1 No[X]

Yes[X] No[ ]

G 4,575,558
G 0
Yes[ ] No[X]
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GENERAL INTERROGATORIES
PART 2 - LIFE INTERROGATORIES

8.1 Does the company reinsure any Workers' Compensation Carve-Out business defined as:
Reinsurance (including retrocessional reinsurance) assumed by life and health insurers of medical,
wage loss and death benefits of the occupational illness and accident exposures, but not the employers
liability exposures, of business originally written as workers' compensation insurance.

8.2 Ifyes, has the reporting entity completed the Workers' Compensation Carve-Out Supplement to the Annual Statement?

8.3 If8.1is yes, the amounts of earned premiums and claims incurred in this statement are:

1 2 3
Reinsurance | Reinsurance Net
Assumed Ceded Retained

8.31  EAMNEA PIEMIUM......oeieeeeieeeece ettt ettt s s8R E e st

8.32 Paid claims

8.33 Claim liability and reserve (beginning of year)

8.34 Claim liability and reserve (end of year)

8.35  INCUITEA ClAIMS.......ocvuivieiicicteie ettt bbbt bbb bbbttt

8.4 If reinsurance assumed included amounts with attachment points below $1,000,000, the distribution of the amounts reported in Lines 8.31 and
8.34 for Col. (1) are:

1 2
Earned Claim Liability

Attachment Point Premium and Reserve

84T K B25,000......00000vuveumeereeessaaeseesssse s ess s

8.42 $25,000 -- 99,999

8.43 $100,000 -- 249,999...

8.44  $250,000 -- 999,999

8.45  $1,000,000 OF MOTE.......oocereeieeeeeeeeseeseseeseeee e sseseees e ssssssesesesessssessesesssssese s s e eseesese s e sessssesnssesessseneseseesseesee s nesseens s seseenseesssesnenees

8.5 What portion of earned premium reported in 8.31, Col. 1 was assumed from pools?

9.1 Does the company have variable annuities with guaranteed benefits?

9.2 If9.1is yes, complete the following table for each type of guaranteed benefit.

Yes[ ] No[X]

Yes[ ] No[ ]

Yes[ ] No[X]

Type 3 4 5 6 7 8
1 2 Waiting | Account Value Total
Guaranteed Guaranteed Period Related Related
Death Benefit Living Benefit Remaining to Col. 3 | Account Values

Portion
Reinsured

Location
of Reserve

Gross Amount
of Reserve

9

Reinsurance
Reserve Credit

10.  For reporting entities having sold annuities to another insurer when the insurer purchasing the annuities has obtained a release of liability from the claimant (payee)
as the result of the purchase of an annuity from the reporting entity only:

10.1 Amount of loss reserves established by these annuities during the current year?

10.2 List the name and location of the insurance company purchasing the annuities and the statement value on the purchase date of the annuities.

1 2
P&C Insurance Company Statement Value on Purchase
and Date of Annuities
Location (i.e., Present Value)

$

111
1.2
1.3
114

Do you act as a custodian for health savings account?

If yes, please provide the amount of custodial funds held as of the reporting date.
Do you act as an administrator for health savings accounts?

If yes, please provide the balance of the funds administered as of the reporting date.

211

Yes[ ] No[X]

Yes[ ] No[X]
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FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e., 17.6.
Show amounts of life insurance in this exhibit in thousands (omit $000)

1 2 3 4 5
2011 2010 2009 2008 2007
Life Insurance in Force (Exhibit of Life Insurance)
1. Ordinary - whole life and endowment (Ling 34, Col. 4)........cccovveveivereieiereesieeseeieiieis | eveieis 3,187,755 | ............ 3,404,450 | ............ 3,650,094 | ............ 3,955,283 | ............ 4,238,014
2. Ordinary - term (Line 21, Col. 4, less Line 34, Col. 4)........ccccvvvirrmmerenerrnerereniireeeincsinns | verveeinns 40,533,521 | .......... 43,853,531 | .......... 47,575,957 | ......... 51,632,732 | .......... 55,579,885
3. Credit life (LINE 21, COL B).....vveereeieieecireireieisseseeseessseessissssssssssseessessssssesssssesssssssessnes | sessesssssessessasssnsan (01 O (018 T [0 (01 O 0
4. Group, excluding FEGLI/SGLI (Line 21, Col. 9 less Lines 43 & 44, COL. 4).....covvvvvvivries | covrererreseeieeneend (0 [0 I (O I {1 0
5. Industrial (LiNE 21, COL. 2)....curiieerireireeineireieeseesciseessseesseesesssessstsesessess e sssssssssssssssestens | estessssssessessassnsan (01 O (018 [0 T (01 O 0
6. FEGLISGLI (Lines 43 & 44, COL. 4).......vvvervrerrireriririnerisnerieseissssssesssesssesessesssesses | issessssssssssssnssessa (O I (O I (O IR (O [P 0
7. Total (LINE 21, COl. 10)....uuureeurerrreereeeeeesereseeessseeseesssseesssesssssessessssesssessssssesssessnssssnnes | seseeeenns 43,721,276 | .......... 47,257,981 | ......... 51,226,051 | .......... 55,588,015 | .......... 59,817,899
New Business Issued (Exhibit of Life Insurance)
8.  Ordinary - whole life and endowment (Line 34, Col. 2)........
9. Ordinary - term (Line 2, Col. 4, less Line 34, Col. 2)...
10.  Credit life (Line 2, COl. 6).......coevverrerrerererrererenn.
11, Group (LINE 2, €Ol 9)..eovveeurereeieriseeniseeseeisseesssesseses s ssess s sess s
12, Industrial (LINE 2, COL 2)......cvivieeriicieieiieeisiere ettt sss s st ses e sssssesens | sessssesessssessssssesenes {0 [0 [ (L 0
13, Total (LINE 2, COL 10).......cveuererrerieererireeisersseeessesseessssesissesssesssssesssssssesssssesssssssesssens | sesssesssnsssssncsenns 510 | coveerieerererend B0 | oo (I I 13,470 | v 6,111,812
Premium Income - Lines of Business (Exhibit 1-Part 1)
14.  Industrial life (Line 20.4, COl. 2).......cuvvurrrrereinrrireieriereseseseereseseessesessessssessessseens | sesssessssssssnessssness (U I (U RN (O N (U 0
15.1  Ordinary life insurance (Line 20.4, COl.. 3).......ouvuurrrerrermrernerieeeeneriseesssessssseessseessssesssees | seseeeenns 52,465,584 | ......... 53,162,660 | .......... 61,178,889 | ......... 65,343,829 | .......... 73,667,966
15.2  Ordinary individual annuities (Ling 20.4, COL. 4).......cccouvererrierieeeeeee e seessssenens | cevssissesennas 21,250 | oo 20,785 | coooveerren 22,796 | oo 28,601 | oo 31,000
16.  Credit life (group and individual) (Line 20.4, COL 5)........cc.ccveurirerrieierreece e | cevesiesessssesese s (0 I (01 I (O IR (11 I 0
17.1  Group life insurance (LINE 20.4, COL. B).......cccueverrerereeieiieeseieisssssesesesssesessessess s sessssanses | svesssssesssssessessnans (0 [0 (O I (0 0
17.2  Group annuities (LINE 20.4, COL 7).....cuiuiieieiiieieeisesee ettt ssssessesnss | suessesssssssssessessnaes (01 [0 I (O I (1 I 0
18.1 A&H - group (LiNe 20.4, COL. 8).....cueveevcreeeerereieee sttt stes s sesss s sssssse s ssssssesssnsns | svesssssssssssssssssnaa (0 [0 I (O (0 0
18.2  A&H - credit (group and individual) (Ling 20.4, COL. 9).......cccuvmmreeeririnerieesiesessesisees | cveeessesssesesnenenns (U I (U TR (O TN [V 0
18.3  A&H - other (Lin€ 20.4, COol. 10)......vriirrirrnierinriieieissiseessssssessssesssssssssessessssssesssssesssnsss | sessessssssessessasssnsnn (0 [0 I [V I {1 0
19.  Aggregate of all other lines of business (Ling 20.4, Col 11).......ccovivirriireieieieiieiieieeiies | e (O P [ [P [ I {1 P 0
20, TOtl .o | neesiees 52,486,834 | .......... 53,183,445 | ......... 61,201,685 | ......... 65,372,430 | .......... 73,698,966
Balance Sheet (Pages 2 and 3)
21. Total admitted assets excluding Separate Accounts business (Page 2, Line 26, Col. 3).... | ........ 628,360,706 | ........ 621,287,891 | ........ 598,827,756 | ........ 567,974,414 | ....... 543,683,858
22. Total liabilities excluding Separate Accounts business (Page 3, Line 26)..........cccccoveeveens | ovree. 566,509,671 | ........ 550,305,284 | ........ 528,267,098 | ........ 519,563,210 | ........ 498,253,130
23.  Aggregate life reserves (Page 3, LINE 1) ..o ssessssssesesnes | senvenns 511,799,973 | ........ 492,666,906 | ........ 465,102,048 | ........ 447,775,758 | ........ 424,698,493
24,  Aggregate A&H reserves (Page 3, LINE 2).......cccvevevevieereieeeee s ssssessessssens | seevessssessessssssnsns (0 (01 I (O I 17,933 | oo 20,450
25.  Deposit-type contract funds (Page 3, LiNE 3)......ccccoieieririeieierieeseeseeesessesessisnies | aeveiinis 1,206,722 | ............ 1,193,829 | ............ 1,261,091 | ............ 1,366,618 | ............ 1,690,665
26. Asset valuation reserve (Page 3, LINg 24.01).......cccouuevervcveeerecuieenieeeseiesessesesesesesssssssens | seseesinsns 1,689,764 | ............... 810,915 | oo [0 I 0 e 1,551,127
27.  Capital (Page 3, LiNES 29 & 30)........uvcerrerrmerireserirerisnenssesssesssesesssssesssssessssssssesesnens | neeesssenss 4,050,000 | .....c.ne. 4,050,000 | ............ 4,050,000 | ....cceene. 4,050,000 | ... 4,050,000
28. Surplus (Page 3, Line 37) 57,801,035 66,932,607 66,510,658 44,361,204 41,380,728
Cash Flow (Page 5)
29.  Net Cash from operations (LINE 11)......cc.cwvmerererimmmerineriermiesesessiesessesisessssenssssssessnns | nesessnenss 6,867,061 | .......... 13,910,747 | .......... 35,507,173 | c.oveveene. 7,613,217 | oo 18,326,868
Risk-Based Capital Analysis
30.  Total adjusted CapItal..........c.ivceeerrmreiriieriierseei e | resenend 63,540,799 | .......... 71,793,522 | .......... 70,560,658 | .......... 48,411,204 | .......... 46,981,855
31, Authorized control level risk-based capital.............ccccceovricreriienieiesceee e | e 9,900,635 | ............ 9,425,869 | ............ 9,760,633 | ............ 9,521,854 | ............ 9,288,185
Percentage Distribution of Cash, Cash Equivalents and Invested Assets
(Page 2, Col. 3) (Line No. /Page 2, Line 12, Col. 3) x 100.0
32, BONAS (LINE 1)..iouiieeriireiicrisesiciss it sss st esssnns | nesssessiesssannes 925 | o 90.0 | v 90.5 | v 90.3 | i 86.9
33, StOCKS (LINES 2.1 @NG 2.2).....curuuvrriririrriscierississsessssessesssssssese st sssssessesssssssssessesssssesses | sssessesssssssssessones (O A I 0.7 | oo % 0 12 | e, 1.2
34. Mortgage loans on real estate (LiNeS 3.1 aNd 3.2).....c.ccvverreriieieeisieieesiesessiesesssnnes | oesssssssesessssennes [0 I I 0.0 [ oo 0.0 [ oo [0 I 0.0
35. Real estate (LINe 4.1, 4.2 N0 4.3)......ccnverrrnrirrrinsnsineisssessssesesssssssssssessessessssssssssssessns | sesessessssssessessones [0 I 0.0 [ oo 0.0 [ o (U0 I 0.0
36. Cash, cash equivalents and short-term investments (LINE 5)..........cccouvuerreniereneneieieiies | oerverenesiesnniennes 24 | s 5| e AT | e, 55 | e 9.8
37, CoNtract I0ANS (LINE B)........cuureriereeeeireeineieisesssessesessssessesessessssssessessesssessessesssssssssesssssessnns | sesessesssssssssessones A4 | s 4.2 | s KTV A I 3.0 | e 2.1
38, DEMIVALIVES (LINE 7)...vvrucerurissrriseiieeisenieesseseseessessssssiseessess st sssssssssesssesstsssssnenns | nsssssssssssssssceens 0.0 | oo 0.0 |oveene ), 9.0 TN PR D 9.9, T IR )9, S
39.  Otherinvested aSSetS (LINE 8).....v.rurreerererirerireireirecireeseeeessessese st ssessessssssessssessnns | sesessessssssessessenes [0 I 0.0 [ oo 0.0 [ o (U0 0.0
40. Receivables for SECUMtIES (LINE 9)......cvvverveiiiieieieseeise et sessens | ersssessesessssessens [0 I 0.0 [ oo 0.0 [ o [0 I I 0.0
41.  Securities lending reinvested collateral assets (LINE 10)........cvrerrerrrrenrnrenrennenenenreeees | corerneenseneesnesneens [0 I 0.0 [cvrene ) .9 G P XXX oo [ XXX
42.  Aggregate write-ins for invested assets (LINE 11).......veieicririeerieeseeseeiseseieisnies | erssiessesssssssansens 0.0 | oo 0.0 | i 0.0 | oo 0.0 | oo 0.0
43. Cash, cash equivalents and invested assets (LiNE 12).......cccowrrnrrminrnsinseinrsmessesseisssnnens | sonmessessesesnnes 1000 | oo 1000 | oo 100.0 | oo 100.0 | .oovvirininns 100.0
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Annual Statement for the year 2011 of the US FINANCIAL LIFE INSURANCE COMPANY
FIVE-YEAR HISTORICAL DATA

(continued)
1 2 3 4 5
2011 2010 2009 2008 2007

Investments in Parent, Subsidiaries and Affiliates
44,  Affiliated bonds (Sch. D Summary, Ling 12 Col. 1)......ccviurienrrrininrneieescsnsiseessssessnsenees | creeeneeseesssssssnseeens (01 O (018 [0 (11 0
45,  Affiliated preferred stocks (Sch. D Summary, Ling 18 Col. 1)......ccviviveenieienisseiens | cevveeeeeensisssesenens (0 (01 I (O I {1 0
46. Affiliated common stocks (Sch. D Summary, Ling 24 Col. 1)........cocnrurrmenrunneininsnensinens | cveneiseeseneeseeeens (01 O (018 [0 T (1 IO 0
47. Affiliated short-term investments (subtotal included in Sch. DA, Verif. Col. 5, Ling 10)....... | ceeeveveveererriennnad [0 R [0 IR [0 IR {1 RO 0
48. Affiliated mortgage 10ans on real €SLALE .........c.ovrurierierrerirceere e eeeeeieeesrenteeees | et (01 O (01 T [0 (11 I 0
49, AllOther affillAted. ... sess s nenens | strresssssrs e (O I (O I (O ISR (O P 0
50. Total 0f above LINES 44 10 49..........ccuiiiiiiiscierieriesiestessessessseessessesssesseesisenns | coonesinessnesineninenie (0 I (0 TN (O R (01 RN 0

Total Nonadmitted and Admitted Assets
51.  Total nonadmitted assets (Page 2, Ling 28, Col. 2)........c.ouuveuuerermrrnneernerinseeineriseesnenins | cveeesees 47,105,864 | .......... 42,198,113 | ......... 44,634,882 | .......... 60,533,208 | .......... 59,762,164
52. Total admitted assets (Page 2, Line 28, Col. 3)........ccccurremerirmrmrnerenirirereissinessienssennes | e 628,360,706 | ........ 621,287,891 | ........ 598,827,756 | ........ 567,974,414 | ....... 543,683,858

Investment Data
53. Net investment income (Exhibit of Net Investment INCOME)..........c.ccoevvvvieeveeiveceeicens | v 27,169,568 | .......... 26,445,566 | .......... 26,369,649 | .......... 25,507,965 | .......... 25,395,560
54. Realized capital gains (losses) (Page 4, Line 34, Column 1)........cocririninrnineneneeininees | cevereeeenneens (CLRCTE) | — 330,627 | ........... (1,149,028) ........... (8,484,373) | ..cevvrrnne (11,379)
55.  Unrealized capital gains (losses) (Page 4, Line 38, ColumN 1)........ccccevvervevcrerericreeierieions | overeeresensiesienian [ P [ P [ I (] 0
56. Total of above Lines 53, 54 and 55..........cccrvueeemeremeeeineiseeeiseesssesssesssssesssssessssessesssnens | oneeesees 27,110,593 | .......... 26,776,193 | .......... 25,220,621 | .......... 17,023,592 | .......... 25,384,181

Benefits and Reserve Increase (Page 6)
57.  Total contract benefits - life (Lines 10, 11, 12, 13, 14 and 15

Col. 1less Lines 10, 11, 12, 13, 14 and 15, Cols. 9, 10 & 11).....ccvurvrerermmerernerrereencrrnnes | ceverneens 76,448,823 | .......... 66,751,131 | .......... 74531544 | ... 64,934,965 | .......... 67,818,975
58. Total contract benefits - A&H (Lines 13 & 14, ColS. 9, 10 & 11)...ucvvvererveriererreiieisinnnns | corvrereeresessesennsens (01 O (018 56,684 | ...ovrrierrerinns 482 | i 4,357
59. Increase in life reserves - other than group and annuities

(LINE 19, COIS. 2 & 3)...ooureeuerrerererireeeieeessesiseessesssseess st sess st ssssees
60. Increase in A&H reserves (Line 19, Cols. 9, 10 & 11) ..o esisniens | oo
61. Dividends to policyholders (Line 30, Col 1).....

Operating Percentages

62. Insurance expense percent (Page 6, Col. 1, Lines 21, 22, & 23 less Line

6)/(Page 6 Col. 1, Line 1 plus Exhibit 7, Col. 2, Lin 2) X 100.00.........c.ceverremrermeirmrinrineins | oreeeeeeeienenns (40.0) | coooererreis (G725 | —— [CK) | (27.2) ] v 43.0
63. Lapse percent (ordinary only) [(Exhibit of Life Insurance, Col. 4, Lines 14 & 15)

/112 (Exhibit of Life Insurance, Col. 4, Lines 1 & 21)] X 100.00..........cceuererrmreererreeireies | cerverevereesenienenns 4% T I 75 | o OV A0 T I 6.2
64. A&H loss percent (Schedule H, Part 1, Lines 5 & 6, COL. 2)......c.cccverevrieieiriieieieeesieiies | eeveeisieseisniennns 0.0 | oo 0.0 [ o 0.0 [ e [0 I I 0.0
65. A&H cost containment percent (Schedule H, Part 1, Ling 4, Col. 2).......ccovveivinrerrrrennnns | cormrenrseieinnennns [0 I 0.0 [ o 0.0 [ o (U0 I I 0.0
66. A&H expense percent excluding cost containment expenses

(Schedule H, Part 1, Ling 10, CoL 2)........cocuuiiiiriinriinriieiieieseieessesessssssssssssssssssssesssas | oesssssssssssssssnssens 0.0 | oo 0.0 [ oo 0.0 [ oo 0.0 [ oo 0.0

A&H Claim Reserve Adequacy
67. Incurred losses on prior years' claims - group health (Sch. H, Part 3, Line 3.1, Col. 2)....... | cooceververrieiernnan (0 (01 I 53,416 | coooerernn 18,415 | oo, 24,807
68. Prior years' claim liability and reserve - group health (Sch. H, Part 3, Line 3.2, Col. 2)....... | wovecverrrrerenrrennn (0 (01 I 17,933 | v 20,450 | .oovvveriinne 22,500
69. Incurred losses on prior years' claims - health other than group (Sch. H, Part 3,

Ling 3.1, COL 11858 COL. 2)...uuiuiiieieicteieeteee ettt ssntens | sressessesssssssessessnaen (0 [0 I (O I (11 I 0
70. Prior years' claim liability and reserve - health other than group (Sch. H, Part 3,

LiNE 3.2, COL. 118SS COL. 2)....ovuurirririrrririrnireinsise st sesssssssesessesssssssssesssssssssssssssessasss | sssmssssssssessassnssens (0 (01 I (O I (1 0

Net Gains From Operations After Federal Income Taxes by Lines of Business

(Page 6, Line 33)
71, INUSEAAL e (COL. 2)..euviiiririeiierireiseississe sttt ss st ssssesssntensns | sesessssssssessessnsanes (0 (01 I (O I {1 0
72, 0rdinary = life (COl. 3)...vuuiurierieiieiii sttt sssssnsnns | fenstansens (6,374,988)] .......... 13,783,703 | .......... 18,158,654 | ........... 5,900,362 | ......... (27,725,803)
73.  Ordinary - individual annUItIes (COL. 4).........c.rvrirrrerririrrreireierisssises st sssssssssessenssnes | evessessssens (180,643) | ....ovvvnenee (180,860) | ...vvvvevvenee (304,260) | ...ovvoveees (293,220) | ...ovvvnrrren. (61,978)
74.  Ordinary - supplementary contracts (Col. 5).........ccccueuirrieieiiieieieieeeieesssseessiesenins | veressesssessesesenns (0 I (01 I (O I (1 I 0
75, Credit ife (COL B).....uivrieeiieiieiieiieitessesiessessssssssssssssssss s ssssssssssssssessssssssesssssssessssssnsss. | sosesssssssnsssssssssnns [0 IO (0 O (O TN (01 N 0
76, GrOUP life (COL 7)ottt ettt sninnns | sesnsinsinsinnes 333 | s 3447 | 19,804 | .o (3,546) | oovorvrinne 5,921
77, Group aNNUIIES (COL. 8)...uuvuuiveririirreririieriseisiseessseses st ssessessssssessessanss | sessssssssessessessnssnss (0 (01 I [0 I (1 0
78, A&H = Group (COl 9)..ucvvuiiiiriieiiecieeireieeisei et esssnins | ceseeessess s [0 I (VN O (25,188) | ..oeverrereinne 2,040 | .o (649)
79, A&H - Credit (COl. 10)......uuierieeiieeieiieeieeiesesssies sttt ssssstns | ersesssesssenssenssensi [0 IO 0 [ oo 0 [ oo (01 N 0
80, AZH = Other (COL. 11). ettt | eesessssessassssnsseesia [0 I (0 (O T (01 N 0
81. Aggregate of all other lines of bUSINESS (COL. 12).......cururirirrirerierrereeeeseeeeseee e | serssessessssnsssssneaess (O P [ P [ I (] 0
82, TOHAI (GOl 1)ttt | fnninnens (6,552,297)] .......... 13,606,290 | .......... 17,849,010 | .ooooovenees 5,605,636 | ......... (27,782,509)

NOTE: If a party to a merger, have the two most recent years of this exhibit been restated due to a merger in compliance with the disclosure
requirements of SSAP No. 3, Accounting Changes and Correction of Errors? Yes[ ] No[ ]

If no, please explain:
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Annual Statement for the year 2011 of the US FINANCIAL LIFE INSURANCE COMPANY
EXHIBIT OF LIFE INSURANCE

14

Industrial Ordinary Credit Life (Group and Individual) Group 10
1 2 3 4 5 6 Number of 9 Total
Number Amount Number Amount Number of Amount 7 8 Amount Amount
of of of of Individual Policies and of of of
Policies Insurance (a) Policies Insurance (a) Group Certificates Insurance (a) Policies Certificates Insurance (a) Insurance (a)
1. Inforce end Of PriOr YEAN........ccvvcviveiereiece e | et 0 | e [0 R 143,835 | ..oovvver 47,257,981 | oo 0 [ oo 0 | e 0 [ oo 0 [ e {1 O 47,257,981
2. 1SSUE AUMNG YEAN......coieveiereieicieee e esissiesensssessennns | sversesssssssessessssessenseenseld | ervenessnneessiensessrenns0 [ e 1 | e D10 |0 | e 0 [ o [0 RN L0 TR [0 TR 510
3. Reinsurance assumed..........ccoveevereeeneininerneneeneessensessennees | sereenernessssessssssssssessesnensQ | cvvvnineinsienensinsnnnenenn0 | o0 |0 L0 | 0 | e 0 [ e 0 [ e (01 R 0
4. ReVived dUMNG YEAI........cccvrivrerereiesreseisssiesessssssenssssssenes | svessesssssssessessssessensesssnsd | aovenvenssissiesennsiensenserenns0 [ convevensissienensieenenn0 | e | esennen0 | e (1 R [0 RN L0 RN (01 0
5. Increased during YEar (NEt)........c.cowrrureereenrermernemneneerernesnnnnnnes | verersnnsseesssnnssesnsssensensQ | vvnrnerniinnnsnssssinnenen0 | e | s |0 [ [0 [0 S (0 (01 R 0
6. Subtotals, LINES 210 5....vvvveeieeereeiesesnseessenensssenens | cvererssssessenssssesinnend | viveeinsinnieesienenenen0 [T | e D100 |0 | (1 [0 T L0 R [0 R 510
7. Additions by dividends during YEar............ccccoeuerneenreneneeneennens | coreeeeeneennes )0, GO LT (0 IO D00 GO LS (0 [ (O D 0,0, GO S (0 (OO ) 0.9, NN IR XXX coiviveveiees | e (01 O 0
8. Aggregate write-ins for iNCreases...........cccceveevveereeeeerieieeens | coveeiesrieveisnieiesnesiereedd | evvviieiiiisieisiecieieninennd0 | v |0 |0 | e 0 | e [0 R [0 R 0 | el 0
9. Totals (Lines 1and 610 8).......cceveverrerrerrereieeeieie s 143,836 | 87,258,491 | e | (1 I TR [0 IR L0 RN (0] I 47,258,491

Deductions during year:
10. Death....
11, MAIUIY. oo s
12. Disability
13.  Expiry....
14.  Surrender

15, LAPSE. .ottt s
16. Conversion
17, DECIEASEA (NEL).......uivrivieeieicisie et ssassiens | evsssssesessssesses e sessesans 0 [ o [0 IR L0 IO 0 | oo [0 TN 0 [ o 0 | oo L0 RN (01 TR 0
18, REINSUMANCE......c.ceeerieieieieieirieieineeseneeeeseiseseesensssesennensnsenes | sereeseesesssesnenssssssnsenens0 | cvveenenenensnnensnseennnd0 | o0 |0 |0 | s {0 [0 R L0 RN (0 0
19.  Aggregate write-ins fOr AECreaSES.........cccvvvrverereereiesrierieiiens | everiersnrenserssrsssnsensernnnsd | covieieissienisieissisnienennn0 | v | iveseisensininen0 | vereseseosesenn0 | . {0 [0 I [ I {0 I 0
20. Totals (LINES 1010 19)...ucuieeieircerrereseereeseeeeseeinseeessessssseenns | essesssessssesssssssssessesenes (0 (01 9,763 | v 3,537,215 | oo [0 (01 [0 (0 (0] I 3,537,215
21. Inforce end of year (Line 9 minus Line 20)........c.cccevuveererveieinn | ceveeeviiereeeeeseeevenns 0 | e [0 134,073 | oo 43,721,276 | oo 0 [ e 0 | o 0 [ e 0 [ e {1 O 43,721,276
22. Reinsurance ceded end Of Year..........cccocevevveveverieiereeeieieens | eveiieiieians XXX | v (L .00, I [ 40,104,170 | ............... XXX oot | ceeveneeeneeseees e (L D00 O [P XXX ovoeveveveis | oo (L 40,104,170
23, Line 21 mMiNUS LiN€ 22.........c.ccvovverierereiniirireieriniieninsenesennsines | cveerineeeenes XXX ooevevnens | e (V) 2,0, GO SR 3,617,106 | ............... P 0,%, SRR (<) (V) 29,9, ST R XXX eoreverinins | v (O R 3,617,106
DETAILS OF WRITE-INS

.................................. 0 | v |0 |0
.................................. (0 ORI 0 ESUSUOOTRTRPORURRP | B ST ||
.................................. 0 | e |0 |0
0898. Summary of remaining write-ins for Line 8 from overflow page. | .......ccoovrrrvninrcnrcnnccn | o0 | 0 | 0 | 0 | (01 [0 O (0 (01 O 0
0899. Totals (Lines 0801 thru 0803 plus 0898) (Line 8 above).......coe. | wovrrerenrieriereinnierieinnend | ivveieinsisrisieissisnisinenennsd |0 | | iisiiiinnen0 | s {0 [0 I [ I {0 O 0
.................................. 0 | e |0 [0 | 0
.................................. 0 | e |0 [0 | 0
.................................. 0 | e 0 [0 | 0
1998. Summary of remaining write-ins for Line 19 from overflow page| .........ccoovevvverinrinecna0 | oovevvrsrinisreieieeennd0 | e | s |0 | (0 [0 L0 (0 I R 0
1999. Totals (Lines 1901 thru 1903 plus 1998) (Line 19 above).......... rrcerrernnsnsnensssnsensenened | o0 | v | eisesssnsienen0 | s |0 | s [0 I [ I {0 0

(@) Amounts of life insurance in this exhibit shall be shown in thousands (omit 000).
(b) Group §.......... 0; Individual §.......... 0.




Annual Statement for the year 2011 of the US FINANCIAL LIFE INSURANCE COMPANY

EXHIBIT OF LIFE INSURANCE (continued)
ADDITIONAL INFORMATION ON INSURANCE IN FORCE END OF YEAR

Industrial Ordinary
1 2 3 4
Number of Policies Amount of Insurance (a) Number of Policies Amount of Insurance (a)
24, Additions by diVIAENDS..........ccreeriiiiiineinenenenesnsinees | seeeisseseineens XXX evierierinenines | e (0 O XXX it | e 0
25.  Other paid-Up INSUTANCE. .......uvurerreriencereieiseesesessesseassessses | seeseeseesessssessssessssssssessessesseens [0 N [0 A1 | e 3,211
26. Debit ordinary iNSUFANCE..............ccovevveverieiecreriseesseereneees | ceersseniesensenens XXX oovveeeieiiens [ e XXX oitetiiieieienies | e ssnsie s 0 | e 0
ADDITIONAL INFORMATION ON ORDINARY INSURANCE
Issued During Year (Included in Line 2) In Force End of Year (Included in Line 21)

Term Insurance Excluding Extended Term Insurance Number ;f Policies Amount of Iﬁsurance (a) Number gf Policies Amount of Iﬁsurance (a)
27. Term poliCieS-deCrBASING.........vureeurrirreireeeeeereetseeseiseeseniees | seeeeeesessseesessessesesessesessessseens [0 OO [0 L[ R 775
28. Term PONCIES-OthEr........c.eecvevieeeiicre e eies | et 0 | oo 10 | e 10,777 | o 40,532,402
29. Other term inSUranCce-deCreasing..........coeveeeeeereeeerneersesnenns | reeseesseeneeeenns D90, GO [OOSR (018 PR XXX ooveverevieiiees [ e 0
30.  Other term iNSUraNCE..........coeveeveierecrinereeerieeseiereeseieene
31. Totals (Lines 27 to 30)

Reconciliation to Lines 2 and 21:

32, Term additions.......c.cuueverererereeneereirseieeise e eseessetseeessesessees | ceeeseeseseseneees D99, GO [OOSR (018 PR D0 OO OO 0
33. Totals, extended term iNSUrANCE...........coevueererereriniercreienes o ), 9,9, GOSN BOOTRRO XXX eoeirerieiineinenn | et 18 | e 344
34. Totals, whole life and eNAOWMENT.............ovoeeeeeeeeeeeeeeeees | ettt [ 500 | oo 23,168 | oo 3,187,755
35. Totals (LINES 3110 34)......iiuuiuiiiiniseiseissisenssnisenissniens | eosensssnsssnssessssnesenesenssenssensscneas I I 510 | i 134,073 | oo 43,721,276
CLASSIFICATION OF AMOUNT OF INSURANCE (a) BY PARTICIPATING STATUS
Issued During Year (Included in Line 2) In Force End of Year (Included in Line 21)

Non-Parlicipating Particizpating Non-Par?icipating Partic?pating
36, INAUSHIAL. ...
37, OFAINAIY....ocvieicieieieetee et
38. Credit Life (Group and Individual)
39. Group.....ccovevvveverenns
40. Totals (Lines 36 to 39)...

ADDITIONAL INFORMATION ON CREDIT LIFE AND GROUP INSURANCE

Credit Life

Group

1
Number of Individual Policies
and Group Certificates

2

Amount of Insurance (a)

3

Number of Certificates

1

Amount of Insurance (a)

41.

42.

43.

44,

45.

Amount of insurance included in Line 2
ceded to Other COMPANIES..........oivrvrreeiriirrereiscseeeseieenns

Number in force end of year if the number
under shared groups is counted on a pro-rata basis.............

Federal Employees' Group Life Insurance
included in Line 21

Servicemen's Group Life Insurance included
in Line 21

Group Permanent Insurance included in Line 21

ADDITIONAL ACCIDENTAL DEATH BENEFITS

. Amount of additional accidental death benefits in force end of year under ordinary POIICIES (B).........cvrviriieeriiiiiereiietesietisiesiss s seessssssessessssssessssssssssessens | sresssssssessesssssssessessssassesaes 8,086 \

BASIS OF CALCULATION OF ORDINARY TERM INSURANCE

47.

471
47.2

State basis of calculation of (47.1) decreasing term insurance contained in Family Income, Mortgage Protection, etc., policies and riders and of (47.2) term insurance on wife and

children under Family, Parent and Children, etc., policies and riders included above.

Actual Amount

One unit is $5,000 Basic Insured, $1,000 on Spouse, $2,500 on Children

POLICIES WITH DISABILITY PROVISIONS

Industrial Ordinary Credit Group
1 2 3 4 5 6 7 8
Number of Amount of Number of Amount of Number of Amount of Number of Amount of
Disability Provision Policies Insurance (a) Policies Insurance (a) Policies Insurance (a) Certificates Insurance (a)

48.
49.
50.
51.
52.

Waiver of Premium

Disability Income....

Extended Benefits

.796,537

(@) Amounts of life insurance in this exhibit shall be shown in thousands (omit 000).
(b) See Paragraph 9 of the Annual Audited Financial Reports in the General section of the Annual Statement Instructions.

26



Annual Statement for the year 2011 ofthe U.S. FINANCIAL LIFE INSURANCE COMPANY

EXHIBIT OF NUMBER OF POLICIES, CONTRACTS, CERTIFICATES, INCOME PAYABLE
AND ACCOUNT VALUES IN FORCE FOR SUPPLEMENTARY CONTRACTS,

ANNUITIES, ACCIDENT & HEALTH AND OTHER POLICIES

SUPPLEMENTARY CONTRACTS

Ordinary Group
1 2 3 4
Involving Life Not Involving Life Involving Life Not Involving Life
Contingencies Contingencies Contingencies Contingencies

1. Inforce end of Prior year............cccveueeneenerreerneennenns

2. Issued during YEar........cccoeureurereerrerneeneereeeseeneneennes

3. Reinsurance assumed.............coeoeeeeeeneereeeneeneeneenenns

4. Increased during year (net)

5. Total (LINES 110 4)...euieieeeeeeeriineireieiieeineieieeines | rmsssesssssnssse s st sseessnes 0
Deductions during year:

8. DECrEASEA (NEL).....rerercieeireieieieeineereeseteei e iesseeias | seeteeees sttt nes 0

7. ReINSUrANCE CEAEM. ..o ruurieieierieiieeineieieeinniies | rmesee s s sesnes 0

8. Totals (LINES B ANA 7)...eueueeeeeeireieneineieieeeseisees | rneseessnsssesee s ssnessesesnes 0

9. INTOrCE €N OF YBAN. ....ceuereeieeeieecirereieiieeirriee | reteeeeseet et nes 0

10, AMOUNE ON AEPOSIE. ... ceeereeceeeeirreeseireieeseeeeeseeee | reeseeseeseseseesessesseeesesseesessseseesenes 0

11, InCOmMe NOW PAYADIE..........covvrecrceicieeeeeieceiees [ oo 0

12. Amount of income payable..........cccocevviererrernen. [ ) OO 0 [(@)eorereriierieieieiees s (O ) oo 0 (@) 0

ANNUITIES
Ordinary Group
1 2 3 4
Immediate Deferred Contracts Certificates

1. Inforce end Of PriOr YEAr.........ccccvvveveivireieieieieiiens | oo 81

2. ISSUE AUIING YEAN......cviveieieciisie st | et b e 0

3. ReINSUTANCE @SSUMEM. ......ccuueeurerierereeeireiieeeiseess | sesteeeesessssesessessssssessnssesseseseesenes 0

4. Increased dUring Year (NEL)........cocrerrurereenrureennens | crssessesesssessessnssnessesssssnsssessesseaad 0

5. Total (LINES 110 4)...euieeieeieieereieireieiieeeseieeieeines | rsessessssnessesssssnsssssesssssnssseseesas 81
Deductions during year:

6. DECreased (NEt)......ccovueveivrieieiiieieieieieseieissiens | cesessssese et b s 3 s 22 | 0 [ 0

7. ReINSUrANCe CEAEM........cc.ruuriueeeeieieiieeineireieeineiies | rresee st [0 R 0 | {0 OO 0

8. Totals (LINES B ANA 7)......cuivereercieieieieeeie e |ttt es b 3 s 22 |t 0 oo 0

9. INTOrce end Of YEaI........oucvevieeceeeeieeeteiei [ et T8 | oo 244 | oo 0 [ 0
Income now payable:

10.  Amount of income payable..........cccceevieierrerrnnnn. () 542,962 |..covvrererinn. DS I (R XXX () OO 0
Deferred fully paid:

11, AcCOUNt DAANCE..........cveeieieieereee s | e XXX [C) I 3,230,365 |..oooiiiririenas XXX () OO 0
Deferred not fully paid:

12. Account balanCe.........ccvuivereieieieieecsis e | s XXX [C) OO [ I XXX () OO 0

ACCIDENT AND HEALTH INSURANCE
Group Credit Other
1 2 3 4 5 6
Certificates Premiums in force Policies Premiums in force Policies Premiums in force

1. Inforce end of prior year.

2. lIssued during year.......

3. Reinsurance assumed

4. Increased during year (Net)...........cccoveveienee

5. Total (LineS 110 4)....ccivvirieeiriirieieieis
Deductions during year:

6. CONVEISIONS.......overerriieieierieiseeserieeisnins

7. Decreased (net)

8. Reinsurance ceded

9. Totals (Lines 6 to 8)

10. In force end of year

DEPOSIT FUNDS AND DIVIDEND ACCUMULATIONS

1 2
Deposit Funds Dividend Accumulations
Contracts Contracts

1. INTOTCE BN OF PHOT YEAI. ... eeieecicie ettt
2. lIssued during year
3. Reinsurance assumed
4. Increased during year (net)...

5. Total (Lines 1to 4)
Deductions during year:

8. DECTEASEA (MEL)....vueeeeeererreriieieeeeiseee ettt ettt s bRkttt

7. Reinsurance ceded

8. Totals (Lines 6 and 7)....

9. Inforce end of year

Amount of account balance...

(a) See Paragraph 9 of the Annual Audited Financial Reports in the General section of the Annual Statement Instructions.
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Annual Statement for the year 2011 of the US FINANCIAL LIFE INSURANCE COMPANY
SCHEDULE T - PREMIUMS AND ANNUITY CONSIDERATIONS

Allocated by States and Territories
T

Direct Business Only
4

Life Contracts 6 7
Accident and Health
Insurance Premiums, Total
Active | Life Insurance Annuity Including Policy, Mem- Other Columns Deposit-Type
States, Etc. Status Premiums Considerations | bership and Other Fees | Considerations 2 through 5 Contracts
1. 0 0 0
2. Alaska...... .0
3. Arizona.... 0
4. Arkansas. 0
5. California. 0
6. Colorado...... 0
7. Connecticut. 0
8. Delaware............. 0
9.  District of Columbia. 0
10. Florida................. 0
11.  Georgia... 0
12.  Hawaii. 0
13.  Idaho... 0
14.  lllinois.. 0
15.  Indiana 0
16. lowa... 0
17.  Kansas 0
18.  Kentucky.. 0
19.  Louisiana. 0
20. Maine...... 0
21.  Maryland..... 0
22.  Massachusetts.... 0
23.  Michigan...... 0
24,  Minnesota 0
25.  Mississippi... 0
26. Missouri... 0
27. Montana.. 0
28. Nebraska. 0
29. Nevada.... .0
30. New Hampshire.. .0
31.  New Jersey..... .0
32.  New Mexico. 0
33.  New York..... 0
34.  North Carolina. 0
35.  North Dakota... 0
36. Ohio............. 0
37, OKIAhOMa.........coieerieriririnereeeeeeseeeessseeseeeeeee OK [ L .2, 249 243 0
38, OregON.....cceeiecrceereieireesese e sesssssssesessnsesseseseseeneene OR [ L 1926, 0
39.  Pennsylvania..........ccccoeveveieriereersiseesssseeessesseeseneene PA L L 10,723,844 0
40. Rhode Island..........cccoeeeviereveseeriescsieesessesseseieneenn R L 0
41, South Carolina.........cc.cccoevvererrereeereseeseeesssseeenenenn G | L 0
42, South DaKota........ccceveveerieicieieieceeeeie e S0 [ L 0
43, TENNESSEE.......ovvereererieiereiirseisseisesisssisseisenessssssssssssssnsseneeen TN | L 0
A4, TEXAS...oirreereneiineirneeneiseiseesseeseissisessssssssssssssssssssssessnen X | el 0
45, UtAN...oeneseeseiessesssnseeneee U T L 0
46, Vermont.......oocooveenrenninnennessessessessessesssssssssnseneeneen VT | L 0
A7, VIgGiNia. ..o VA | L 0
48. Washmgton. ...... 0
49,  West Virginia... WYL 0
50.  WISCONSIN.....cocviveirererieisiereseieneserssienenessssssesssssseneeeee W L 0
51, WYOMING....oireieeeeesereeee e WY [ L 0
52.  American Samoa...........cccoeverererrererereersessesesssneneeenenAS [N 0
53, GUAM....cooicesreceere s OU [ Noi 0
54, PUErO RICO.......ccevererivieieeseeseseese e PR [N 0
55.  US Virgin Islands...........cccccoevvervevrerievesrieseseeneseissisneeenn VN 0
56.  Northern Mariana Islands.............ccccccoeveerervererereceneee . MP [ LN 0
57.  Canada........cccoeereveeniereeneiesesseesssssesssssessessennens ON [ Nui 0
58. Aggregate Other Alien. 0
59, SUDLOtAL......cvvcvcreeieictc e (@).... .0
90. Reporting entity contributions for employee benefit plans........ XXX | e 0
91. Dividends or refunds applied to purchase paid-up
additions and aNNUILIES...........cccevevevriieieeesee e XXX | e 0 [ oveveveerieeenennd0 e (01 IO 0 | coevrereieieineene0 | e 0
92. Dividends or refunds applied to shorten endowment or
premium paying PEHOd.........coeueeiereereieeesse e XXX | e 0 [ o0 [ (01 IO 0 | o0 | e 0
93.  Premium or annuity considerations waived under
disability or other contract provisions.............ccccoeeveereirnvennnn. XXX
94, Aggregate other amounts not allocable by State.... XXX
95.  Totals (Direct BUSINESS)........ccceveverrirerrerriiiiieines o LGXXX
96. Plus reinsurance assumed.. I ., oo [ I O | 1 o 1 O 1 I
97.  Totals (All Business)....... XXX 211,757,213 | ol 20251 [0 [0 [
98. Less reinsurance ceded.........coocvvirririreennes XXX RN e P Il
99. Totals (All Business) less reinsurance ceded...........ccccvevnee. XXX | 48,352,094 | .............. 21,251 [ (D)cvvrevivieiceieieeenn0 | eeiieeennl0 [
DETAILS OF
B80T, Other AlIEN. ... XXX
5802. XXX
5803. W XXX | e
5898. Summ. of remaining write-ins for line 58 from overflow page... |..XXX... | ...
5899. Total (Lines 5801 thru 5803 plus 5898) (Line 58 above).......... XXX
9401. XXX T
9402. ... XXX
9403. W XXX | e
9498. Summ. of remaining write-ins for line 94 from overflow page... |..XXX... | ...

9499.

Total (Lines 9401 thru 9403 plus 9498) (Line 94 above)..........

L XXX...

0
(L) - Licensed or Chartered - Licensed Insurance Carrier or Domicilied RRG; (R) - Registered - Non-domiciled RRGs;

(E) - Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.

Explanation of basis of allocation by states, etc., of premiums and annuity considerations.
Insurance premiums and Annuity Considerations are allocated to the State in which the policy and contract notices are sent, except (a) single sum annuity considerations are
allocated according to the residence of the purchaser of the annuity and (b) premiums and annuity considerations for group coverage, except group universal life policies, are
allocated according to where the largest number of lives in the group is located, unless number of lives equals 100 or greater, in which event allocation is by a method based

on number of lives in each state.

(@) Insert the number of "L" responses except for Canada and Other Alien.
(b) Column 4 should balance with Exhibit 1, Lines 6.4, 10.4 and 16.4, Cols. 8, 9, and 10, or with Schedule H, Part 1, Column 1, Line 1. Indicate which:

48

0
Q) - Qualified - Qualified or Accredited Reinsurer;
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Annual Statement for the year 2011 of the US FlNANClAL LIFE |NSURANCE COMPANY

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

Names of Parent, Subsidiaries or Affiliates Ownership % Federal ID# NAIC Code State of Domicile

|AXA SA 100.00
AXA Assistance SA 100.00
AXA Inter Partner Assistance - Belgium 98.75
AXA Corporate Solutions Assurance - France 100.00
[MATRIX 100.00
AXA Group Solutions - France 100.00
AXA Assistance Inc. USA 73.77
AXA Investment Managers 100.00
AXA Investment Managers - France 100.00
AXA Rosenberg Group LLC 100.00

AXA IM Rose Inc 100.00 22-3624513

|AllianceBernstein LP 15.16 13-4064930
AXA Mediterranean Holdings, S.A.U 100.00
AXA Millésimes 42.34
AXA Real Estate Investment Managers 100.00
AXA Technology Services 100.00
AXA Belgium 100.00
AXA Life Insurance Company Ltd. - Hong Kong 100.00
AXA General Ins. Hong Kong Ltd.- Hong Kong 100.00
AXA General Insurance China Ltd 100.00
AXA China - France 51.00
| AXA-Mimentals Assurance Company Limited 51.00
AXA Societe Beaujon 100.00
AXA Pojistovna a.s. 100.00
AXA Zivtni Pojistonva a.s. 100.00
AXA Penzijni Fond a.s. 99.98
AXA Biztosito Zrt. 100.00
AXA Zycie Towarzystwo Ubezieczen S.A. 90.24
AXA Powszechne Towarzstwo Emerytalne S.A. 100.00
AXA Towarzystwo Ubezpieczen i Reasekuracji S.A. 100.00
AXA Life Insurance SA 99.90
AXA Business Services Private Limited 99.99
Compagnie Financiere de Paris 100.00
AXA France Assurance 100.00
|AXA Corporate Solutions Assurance 98.75
AXA Global Life 100.00
AXA Global P&C 100.00
AXA Liabilities Managers - France 99.90
|AXA Liabilities Managers - US 100.00

Colisee Re - France 99.90 AA-1320035
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SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

Names of Parent, Subsidiaries or Affiliates Ownership % Federal ID# NAIC Code State of Domicile
|AXA SA 100.00
AXA Konzern AG 100.00
AXA Investment Managers 5.20
WinCom Versicherungs-Holding AG 100.00
DBV Deutsche Beamtenversicherung Leben AG 94.90
DBV Deutsche Beamtenversicherung AG 100.00
DBV Deutsche Lebensversicherung AG 100.00
AXA ART Versicherung AG - Clologne 100.00
|AXA Art Holdings Inc. 100.00
Fine Art Service International Inc. 100.00

AXA Art Insurance Corporation 100.00 13-3368745 29530 NY

AXA Szolgaltato Kft. 100.00
AXA India Holdings 100.00
|Bharti AXA Life Insurance Company 22.22
Bharti AXA General Insurance 100.00
National Mutual International Pty Limited 100.00
AXA-AFFIN Life Insurance Berhad 49.00
AXA Financial Services (Singapore) Pte Ltd. 100.00
ipac financial planning Taiwan Limited 100.00
AXA Insurance Singapore Pte Ltd 100.00
AXA Asia Regional Centre Pte Ltd 100.00
P.T. Asuransi AXA Indonesia 80.00
P.T. Life Indonesia 80.00
AXA Financial Services (Singapore) Pte Ltd. 100.00
AXA Life Europe 100.00
AXA Global Distributors (Ireland) Limited 100.00
AXA Ireland Limited 100.00
AXA mps Financial Ltd. 100.00
AXA ltalia S.p.A. 98.24
|AXA Assicurazioni S.p.A. 98.11
AXA Japan Holding Co., Ltd 78.67
AXA Life Insurance Co., 100.00
AXA General Insurance Co., Ltd 100.00
AXA Collection Services Co. Ltd 100.00
Nextia Life Insurance Co., Ltd 97.25
AXA Seguros, S.A. de CV 99.94
Voltaire Participacoes 100.00
AXA Luxembourg SA 99.99
Finance Solutions S.ar.l. ("Finso") 100.00
Matignon Finance S.A. 100.00
AXA-AFFIN General Insurance Berhad 42.40
Philippine AXA Life Insurance Corporation 45.00
AXA Middle East SAL Lebanon 49.00
AXA Holding SAL 100.00
AXA Gulf Holding W.L.L. 95.00
AXA Holding Maroc 100.00
AXA Assurance Maroc 100.00
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SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP

PART 1 - ORGANIZATIONAL CHART

Names of Parent, Subsidiaries or Affiliates

Ownership %

Federal ID#

NAIC Code

State of Domicile

|AXA SA 100.00
Seguro Directo Gere Compania de Seguros SA 100.00
AXA Portugal Companhia de Seguros SA 83.02
AXA Portugal Companhia de Seguros Vida SA 87.63
AXA Services s.r.0. 100.00
EX-SR a.s. v likvdacii 100.00
AXA d.s.s., a.s. 100.00
AXA d.d.s., a.s. 100.00
AXA General Insurance 94.13
AXA Mediterraenan Holding, S.A.U 100.00

Hilo Direct, Seguros y Reaseguros S.A. 99.99
AXA MEDLA IT & Local Support Services, S.A. 100.00
AXA Regional Services, S.A. 100.00
AXA Seguros Generales, S.A. de Seguros y Reaseguros 99.89
AXA Pensiones, S.A. E.G.F.P. 100.00
AXA Tigris, S.A. 100.00
AXA Vida, S.A.de Seguros y Reaseguros 99.80
AXA Senegal 51.53
AXA Cote d'lvoire 78.64
AXA Cameroun © 99.90
AXA Gabon | 86.49
AXA Versicherungen AG 100.00
AXA Leben AG 100.00
Rechtsschutz AG 66.67
AXA Insurance Public Co. Ltd 24.99
ASM Holdings Limited 48.80
Krungthai-AXA Life Insurance Company Limited 25.00
AXA Hayat ve Emeklilik A.S. 100.00
AXA Sigorta A.S. 72.55
AXA Insurance 50.29
AXA Ukraing] 50.00
AXA Global Risks (UK) Limited 100.00
Hordel FV 100.00
AXA Equity & Law Plc 99.90
|[AXA UK PLC 46.90
AXA UK PLC 53.10
Bluefin Group Limited 100.00
GBI Holdings Limited 100.00
Guardian Royal Exchange PLC 100.00
Architas Advisory Services Limited 100.00
Architas Multi-Manager Limited 100.00
AXA Sun Direct Limited 100.00
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SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP

PART 1 - ORGANIZATIONAL CHART

Names of Parent, Subsidiaries or Affiliates Ownership % Federal ID# NAIC Code State of Domicile
|AXA SA 100.00
JAXA America Holdings, Inc 100.00 90-0226248
AXA Technology Services America Inc. 100.00 30-0011728
AXA America Corporate Solutions, Inc. 100.00 36-3044045
|Coliseum Reinsurance Company 100.00 36-2994662 36552 DE
AllianceBernstein LP 3.09 13-4064930
Mosaic Insurance Company 100.00 04-2482364 16187 DE
AXA Corporate Solutions Life Reinsurance Company 100.00 04-2729166 68365 DE
AXA Delaware LLC 100.00 13-4177328
| AXA Insurance Company 100.00 13-3594502 33022 NY
AXA Financial, Inc. 100.00 13-3623351
787 Holdings, LLC 100.00 27-0294443
AXA Equitable Financial Services, LLC 100.00 52-2197822
AXA Distribution Holding Corporation 100.00 13-4078005
AXA Advisors, LLC 100.00 13-4071393
AXA Network, LLC 100.00 06-1555494
PlanConnect, LLC 100.00 27-1540220
AXA Financial (Bermuda) Ltd. 100.00 14-1903564
|AllianceBernstein LP 5.78 13-4064930
AXA Equitable Life Insurance Company 100.00 13-5570651 62944 NY
AXA Equitable Funds Management Group, LLC 100.00 27-5373651
Equitable Deal Flow Fund, LP 100.00 13-3385076
EVSA, Inc 100.00 23-2671508
Equitable Holdings, LLC 100.00 22-2766036
Equitable Casualty Insurance Company 100.00 06-1166226 10589 VT
ECMC, LLC 100.00 13-3266813
AXA Distributors, LLC 100.00 52-2233674
JMR Reality services, Inc 100.00 13-3813232
ACMC, LLC. 100.00 13-2677213
|AllianceBernstein LP 36.65 13-4064930
AXA Equitable Life and Annuity Company 100.00 13-3198083 62880 CO
MONY Life Insurance Company 100.00 13-1632487 66370 NY
MONY Life Insurance Company of America 100.00 86-0222062 78077 AZ
|AllianceBernstein LP 0.98 13-4064930
U.S. Financial Life Insurance Company 100.00 38-2046096 84530 OH
AllianceBernstein LP 2.59 13-4064930
MONY International Holdings, LLC 100.00 13-3790446
IMONY Life Insurance Company of the Americas, Ltd. 100.00 98-0152046
MONY Financial Services, Inc 100.00 11-3722370
Financial Marketing Agency, Inc. 100.00 31-1465146
MONY Brokerage, Inc. 100.00 22-3015130
1740 Advisors, Inc. 100.00 13-2645490
MONY Securities Corporation 100.00 13-2645488
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