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ANNUAL STATEMENT FOR THE YEAR 2011 OF THE The Bankers Guarantee Title &Trust Company

ASSETS

Current Year Prior Year
1 2 3 4
Net Admitted
Nonadmitted Assets (Column 1 Net Admitted
Assets Assets minus Column 2) Assets
1. Bonds (Schedule D) ... ..o
2. Stocks (Schedule D):
2.1 Preferred StockS ... ..o e
2.2 CommMON SIOCKS . ... 420,163 |.......... 65,000 |......... 365,163 |......... 355,163
3. Mortgage loans on real estate (Schedule B):
3 RISEIENS ..o 18,961,380 [, o 18,961,380 |...... 19,561,517
3.2 Otherthanfirstliens ... .. ... 1,423,956 | ... 1,423,956 |....... 1,395,833
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less§ ................. encumbrances) ...
4.2 Properties held for the production of income (less$ ................. encumbrances) ...
4.3 Properties held for sale (less$................. eNCUMDFaNCes) ............ooooiiii 55,299 ... 55,299 [.......... 55,299
5. Cash(§... ... 213,114 , Schedule E - Part 1), cash equivalents ($................., Schedule E - Part 2)
and short-term investments ($................. Schedule DA) .o 314 | 13,114 ... 588,140
6.  Contract loans (including$ ................. PrEMIUM NOtES) ... ..o
7. Derivatives (Schedule DB) ... ... ... ..
8. Otherinvested assets (Schedule BA) ... ... ...
9. Receivables for securities ...............o o
10.  Securities lending reinvested collateral assets (Schedule DL) ......... .. ...
11, Aggregate write-ins for invested @ssets ......... ... S0 ..o 50,710 ... 50,995
12, Subtotals, cash and invested assets (Line 1throughLine 1) ......... ... 21,125,622 (.......... 65,000 |...... 21,060,622 |...... 22,006,947
13. Titleplantsless$................. charged off (for Title insurersonly) ...
14, Investment income due and aCCrued ........... ..o e
15, Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection ......... .. ...
15.2 Deferred premiums, agents' balances and installments booked but deferred and not yet due
(including$ ................. earned but unbilled premiums) ...
15.3  Accrued retrospective premiums ...
16.  Reinsurance:
16.1  Amounts recoverable from reinsurers ...
16.2 Funds held by or deposited with reinsured companies ...
16.3  Other amounts receivable under reinsurance CONtracts .................cooooiiiiiiiiiee e
17. Amounts receivable relating to uninsured plans ...
18.1  Current federal and foreign income tax recoverable and interest thereon ... .. ...
18.2 Netdeferred taxasset ......... ..o
19, Guaranty funds receivable or ondeposit ......... ... ...
20.  Electronic data processing equipment and software ...
21, Furniture and equipment, including health care delivery assets (§ ................. ) MTNB . M98
22.  Net adjustment in assets and liabilities due to foreign exchangerates ........................
23.  Receivables from parent, subsidiaries and affiliates ...
24, Healthcare ($................. ) and other amounts receivable ...
25.  Aggregate write-ins for other thaninvested assets ... 12,682,552 |....... 4,734,881 [....... 1,97.6711 [....... 8,074,126
26.  Total assets excluding Separate Accounts, Segregated Accounts and Protected Cell Accounts (Line 12toLine25) ............|...... 33,849,967 |....... 4,841,674 [...... 29,008,293 |...... 30,081,073
27, From Separate Accounts, Segregated Accounts and Protected Cell Accounts ...
28, Total (Line26andLine 27) ... .. oo 33,849,967 |....... 4,841,674 |...... 29,008,293 |...... 30,081,073
DETAILS OF WRITE-INS
1101. Interest Receivable ... ... o 51,7110 | 51,110 |.......... 50,995
02,
08,
1198. Summary of remaining write-ins for Line 11 from overflow page ......... ...
1199. Totals (Line 1101 through Line 1103 plus Line 1198) (Line 11above) .......... .. ... S0 oo 50710 ... 50,995
2501. Miscellaneous receivables and prepaids other thanpension ....................... 3,666,276 |....... 3,666,276 ...
2502. Prepaid PENSION ... . ot 1,068,605 |....... 1,068,605 |,
2503. Funds Segregated for others ... .. .. ... . T947.671 ... 7,947,671 |....... 8,074,126
2598. Summary of remaining write-ins for Line 25 fromoverflowpage ...
2599. Totals (Line 2501 through Line 2503 plus Line 2598) (Line 25:above) .............cooovviviiiiiiiiee o 12,682,552 |....... 4,734,881 |....... 7,947,671 |....... 8,074,126




ANNUAL STATEMENT FOR THE YEAR 2011 OF THE The Bankers Guarantee Title &Trust Company
LIABILITIES, SURPLUS AND OTHER FUNDS

oo oo
[NCRIN

21,
2.
3.
24.
2.
26.
2.
28.
2.
30.
31

32.
3.

. Premiums and other consideration received in advance

. Payable for securities

Known claims reserve (Part 2B, Line 3, Column 4)

Statutory premium reserve (Part 1B, Line 2.6, Column 1)

Aggregate of other reserves required by law

Supplemental reserve (Part 2B, Column 4, Line 10)

Commissions, brokerage and other charges due or accrued to attorneys, agents and real estate brokers

Other expenses (excluding taxes, licenses and fees)

Taxes, licenses and fees (excluding federal and foreign income taxes)

Current federal and foreign income taxes (including$.................. on realized capital gains (losses))

Net deferred tax liability

Borrowed money$..................

Dividends declared and unpaid

Unearned interest and real estate income received in advance

Funds held by company under reinsurance treaties

Amounts withheld or retained by company for account of others

Provision for unauthorized reinsurance

Net adjustment in assets and liabilities due to foreign exchange rates .......... .. .. ... .
Drafts OUEStANAINg . .. ...

Payable to parent, subsidiaries and affiliates

Derivatives

Payable for securities lending

Aggregate write-ins for other liabilities
Total liabilities (Line 1 through Line 22)

Aggregate write-ins for special SUrPIUS fUNDS .. ... ... o

Common Capital SIOCK. . . .. ...

Preferred capital stock

Aggregate write-ins for other than special surplus funds
SUTPIUS MBS . . ..
Gross paid in and contribUted SUMPIUS. . . .. . ... ... .
Unassigned funds (SUMPIUS) . ... ...
Less treasury stock, at cost:

31.1

31.2

shares common (value included in Line25$ .................. )

shares preferred (value includedinLine 26 .................. )

Surplus as regards policyholders (Line 24 through Line 30 minus Line 31) (Page 4, Line 32)

TOTALS (Page 2, Line 28, Column 3)

1

Current Year

2

Prior Year

7,996,346

8,155,646

19,457,705

19,488,358

5,456,495
3,462,843

5,456,495
4,504,970

9,550,588

10,592,715

29,008,293

30,081,073

DETAILS OF WRITE-INS

. Summary of remaining write-ins for Line 3 from overflow page -
. Totals (Line 0301 through Line 0303 plus Line 0398) (Line 3 above)

. Loan Escrow
. Funds Segregated for others
. Rounding
. Summary of remaining write-ins for Line 22 from overflow page
. Totals (Line 2201 through Line 2203 plus Line 2298) (Line 22 above)

48,673

81,525

. Summary of remaining write-ins for Line 24 from overflow page
. Totals (Line 2401 through Line 2403 plus Line 2498) (Line 24 above)

: édmiﬁéfy S éhﬁéihihg R, .p.a.g.e ......................................................................................
. Totals (Line 2701 through Line 2703 plus Line 2798) (Line 27 above)




ANNUAL STATEMENT FOR THE YEAR 2011 OF THE The Bankers Guarantee Title &Trust Company
OPERATIONS AND INVESTMENT EXHIBIT

STATEMENT OF INCOME

o o

2.

28.
29.
30.

31

32.

. Netinvestment gain (loss) (Line 9 plus Line 10)

OPERATING INCOME

. Title insurance and related income (Part 1):

1.1 Title insurance premiums earned (Part 1B, Line 3, Column 1)
1.2 Escrow and settlement services (Part 1A, Line 2, Column 4)

1.3 Other title fees and service charges (Part 1A, Total of Lines 3, 4, 5and 6, Column 4)
Other operating income (Part 4, Line 2, Column 5)

Total Operating Income (Line 1through Ling 2) . .. ... .o o

EXPENSES:
Losses and loss adjustment expenses incurred (Part 2A, Line 10, Column 4)
Operating expenses incurred (Part 3, Line 24, Columnd) ... o
Other operating deductions (Part 4, Line 6, Column 5)

Total Operating Expenses

Net operating gain or (loss) (Line 3 minus Line 7)

INVESTMENT INCOME

Net investment income earned (Exhibit of Net Investment Income, Line 17) . ... ... .. o o
Net realized capital gains (losses) less capital gains tax of §.................................. (Exhibit of Capital Gains (Losses))

OTHER INCOME

Aggregate write-ins for miscellaneous income or (loss) or other deductions . .......... ... ... ...
Net income after capital gains tax and before all other federal income taxes (Line 8 plus Line 11 plusLine 12) .............. ... ...
Federal and foreign income taxes incurred

Net income (Line 13 minus Line 14)

CAPITAL AND SURPLUS ACCOUNT

Surplus as regards policyholders, December 31 prior year (Page 3, Line 32, COUMN2) ... ... ... ...
Netincome (from Line 15) ...
Change in net unrealized capital gains or (losses) less capital gains tax of $
Change in net unrealized foreign exchange capital gain (l0SS). ... ... ... ... o

. Changein net deferred INCOME taX . ... ... .. o
. Change in nonadmitted assets (Exhibit of Nonadmitted Assets, Line 28, Column 3)
. Change in provision for unauthorized reinsurance (Page 3, Line 15, Column 2 minus Column 1)
. Change in supplemental reserves (Page 3, Line 4, Column 2 minus Column 1)

o 0haNGe N SUTPIUS MOMES .. . ...

. Cumulative effect of changes in accounting PrinCIpIES . . . .. ... ..o

. Capital Changes:
261 PaIN .
26.2 Transferred from surplus (Stock Dividend) . ... ... .. o o
26,3 Transferred t0 SUIDIUS . .. ...
Surplus Adjustments:
211 PN
21.2 Transferred to capital (Stock DIVIdENd) . ... ... ... ..
21,3 Transferred from Capital ... ... ...
Dividends t0 SIOCKNOIAIS. . ... ...
Change in treasury stock (Page 3, Line (31.1) and Line (31.2), Column 2minus Column 1) ... ... .. . .. ... .
Aggregate write-ins for gains and 10SSES i SUFPIUS . ... ... ... .o
Change in surplus as regards policyholders for the year (Line 17 through Line 30) ... ... .. .
Surplus as regards policyholders, December 31 current year (Line 16 plus Line 31) (Page 3, Line32) ......... .. ...

1

Current Year

2

Prior Year

........... 47;106.

1,342,814

1,199,854

124,775

128,389

733,729
203,337

834,915
269,035

530,392

565,880

10,592,715
530,392
(27,466)
""""" (41,163)
(938,042)

(603,955)

10,592,715

DEZWLS OF WRITE-INS

1298. Summary of remaining write-ins for Line 12 from overflow page
1299. TOTALS (Line 1201 through Line 1203 plus Line 1298) (Line 12 above)

3001, ROUNGING . . ...

3002. Prior period adjustment after the completion of the 2010 report
3003

3098. Summary of remaining write-ins for Line 30 from overflow page

3099. TOTALS (Line 3001 through Line 3003 plus Line 3098) (Line 30 @DOVE) . ... ... .. oo




ANNUAL STATEMENT FOR THE YEAR 2011 OF THE The Bankers Guarantee Title &Trust Company

CASH FLOW

W R

oo~ o

. Net cash from operations (Line 4 minus Line 10)

Cash from Operations

Premiums collected net of reinsurance
Net investment income
Miscellaneous income

Total (Line 1 through Line 3)

Benefit and loss related payments ... ... ..
Net transfers to Separate Accounts, Segregated Accounts and Protected Cell Accounts
Commissions, expenses paid and aggregate write-ins for deductions
Dividends paid t0 POliCYhOIdrS . ... .. ..
Federal and foreign income taxes paid (recovered) net of §

Total (Line 5 through Line 9)

Cash from Investments

Proceeds from investments sold, matured or repaid:
12.1 Bonds
12, BlOCKS .
12.3  Mortgage loans
12,4 Rl BState ...
12,5 OtherinVeSted @SSBtS . ... ... ... i
12.6 Net gains or (losses) on cash, cash equivalents and short-term investments
12.7 Miscellaneous proceeds

12.8 Total investment proceeds (Line 12.1through Line 12.7) .. . . o

Total investment proceeds (Line 12.1 through Line 12.7)

Cost of investments acquired (long-term only):
1 Bonds
00K
Mortgage loans
REal Bt ...
Other INVESEE @SSBES . ... ...
Miscellaneous applications

Total investments acquired (Line 13.1 through Line 13.6)

Net increase (decrease) in contract loans and premium notes

Net cash from investments (Line 12.8 minus Line 13.7 minus Line 14)

Cash from Financing and Miscellaneous Sources

Cash provided (applied):

16.1  Surplus notes, capital notes
Capital and paid in surplus, less treasury stock
BOmOWed fUNGS ...
Net deposits on deposit-type contracts and other insurance liabilities
Dividends t0 StOCKNOIErS . ... .o
Other cash provided (applied)

Net cash from financing and miscellaneous sources (Line 16. 1 through Line 16.4 minus Line 16.5 plus Line 16.6)

RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS

Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Line 17) ......... ... i
Cash, cash equivalents and short-term investments:

191 BegiNning Of YA ... .
19.2 End of year (Line 18 plus Line 19.1)

1 2
Current Year Prior Year
........... 59,074 [........... 74,187
.......... 608,954 |.......... 706,526
........ 1,408,515 |........ 1,254,056
........ 2,076,543 |........ 2,034,769
L1281 | 1,199,854
3T 269,03
........ 1,546,151 |........ 1,468,889
.......... 530,392 |.......... 565,880
L. 41,966,600 |....... 55,364,654
e 15008
....... 41,966,600 |....... 55,380,652
. 41,9458 |....... 55,568,215
T |
....... 41,395,301 |....... 55,568,215
.......... 571,299 [......... (187,563)
162799 | 381,338
53185 | 415 TH0
....... (1,101,691)]....... (1,083,228)
....... (1,476,717 ....... (1,177,600)
......... (375,026)|......... (799,283)
.......... 588,140 |........ 1,387,423
.......... 213,114 |.......... 588,140

Note: Supplemental disclosures of cash flow information for non-cash transactions:

20.0001
20.0002
20.0003
20.0004
20.0005
20.0006
20.0007
20.0008
20.0009
20.0010




ANNUAL STATEMENT FOR THE YEAR 2011 OF THE The Bankers Guarantee Title &Trust Company

OPERATIONS AND INVESTMENT EXHIBIT

PART 1A - SUMMARY OF TITLE INSURANCE PREMIUMS WRITTEN AND RELATED REVENUES

1 Agency Operation 4 5
2 3 Current Year
Affiliated Total
Direct Non-Affiliated Agency (Columns 1 plus Prior Year
Operations Agency Operations Operations 2plus 3) Total
1. Direct premiums written (Sch. T, Line 59, Columns 3, 4and5) ..........................|...... ] 61,827 ... 61,827 .......... 78,603
2. Escrow and settlement service charges ...
3. Titleexaminations ...
4. Searchesand abstracts ..o
5. SUNVEYS ...
6. Aggregate write-ins for service charges ...
4. TOTALS (Lines 110 6) ... ..o 61,827 ..o 61,827 [.......... 78,603
DETAILS OF WRITE-INS
0801, o
0802, .o
0803, .o
0698. Summary of remaining write-ins for Line 6 from overflow page ........................ |
0699. Total (Line 0601 through Line 0603 plus Line 0698) (Line 6above) ......................|....oo o
PART 1B - PREMIUMS EARNED EXHIBIT
1 2
Current Year Prior Year

1. Title premiums written:

1.1 Direct (Part 1A, Line 1, Column 4) ... ... 61,827 [.......... 78,603

1.2 ASSUMET ...

103 R0t

1.4 Net title premiums written (Line 1.1 plus Line 1.2 minus Line 1.3) .. ... .. .. 61,827 .......... 78,603
2. Statutory premium reserve:

2.1 Balance at December 31 prior year ... ... ... TA482 (.......... 69,766

2.2 Aggregate write-ins for book adjustments toLine 2.1 ... ...

2.3 Additions during the CUTENt YEar .. ... ... . .. 6,182 |........... 7,860

2.4 Withdrawals during the Current year ... ... . . 3,429 ... 3,444

2.5 Aggregate write-ins for other adjustments not effecting earned premiums . ...

2.6 Balance at December 31 current year (Line 2.1 plus Line 2.2 plus Line 2.3 minus Line 2.4 plusLine 2.5) ... 76,935 [.......... 74,182
3. Net title premiums earned during year (Line 1.4 plus Line 2.1 plus Line 2.5 minus Line 2.6) (Sch. T, Line 59, Column7) ..........................ooo oo, 59,074 |.......... 74,187

DETAILS OF WRITE-INS

2.298  Summary of remaining write-ins for Line 2.2 from overflow page

2.299 Total (Line 2.201 through Line 2.203 plus Line 2.298) (Line 2.2 above)

2.598  Summary of remaining write-ins for Line 2.5 from overflow page

2.599 Total (Line 2.501 through Line 2.503 plus Line 2.598) (Line 2.5 above)
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Page 7
Operations and Investment Exhibit, Part 2A
NONE

Page 7



ANNUAL STATEMENT FOR THE YEAR 2011 OF THE The Bankers Guarantee Title &Trust Company

OPERATIONS AND INVESTMENT EXHIBIT

PART 2B - UNPAID LOSSES AND LOSS ADJUSTMENT EXPENSES

1 Agency Operations 4 5
2 3 Total
Affiliated Current Year
Direct Non-Affiliated Agency (Columns 1 plus Total
Operations Agency Operations Operations 2plus 3) Prior Year

1. Loss and allocated LAE reserve for title and other losses of which notice has been

received:

1.1 Direct (Schedule P, Part 1, Line 12, Column17) ...

1.2 Reinsurance assumed (Schedule P, Part 1, Line 12, Column18) ...
2. Deduct reinsurance recoverable from authorized and unauthorized companies

(Schedule P, Part 1, Line 12, Column19) ...
3. Known claims reserve net of reinsurance (Line 1.1plusLine 1.2minus Line2) ...\l
4. Incurred But Not Reported:

4.1 Direct (Schedule P, Part 1, Line 12, Column20) ...

4.2 Reinsurance assumed (Schedule P, Part 1, Line 12, Column21) ................. ]

4.3 Reinsurance ceded (Schedule P, Part 1, Line 12, Column22) ................oo ]

4.4 Netincurred but not reported (Line 4.1 plus Line4.2minusLine4.3) ................. ..o
5. Unallocated LAE reserve (Schedule P, Part 1, Line 12, Column23) ...l
6. Less discount for time value of money, if allowed (Schedule P, Part 1, Line 12,

Column 33) XXX XXX XXX
7. Total Schedule P reserves (Line 3 plus Line 4.4 plus Line 5 minus Line 6)

(Schedule P, Part 1, Line 12, Column34) ... XXX XXX XXX
8. Statutory premium reserve at year end (Part 1B, Line2.6) ............................... XXX XXX XXX | 76,935 [.......... 74,182
9. Aggregate of other reserves required by law (Page 3, Line3) ............................. XXX XXX XXX
10.  Supplemental reserve (a) (Line 7 minus (Line 3 plus Line 8 plus Line 9)) ................... XXX XXX XXX

(a) If the sum of Line 3 plus Line 8 plus Line 9 is greater than Line 7, place a "0" in this Line.




ANNUAL STATEMENT FOR THE YEAR 2011 OF THE The Bankers Guarantee Title &Trust Company
OPERATIONS AND INVESTMENT EXHIBIT

PART 3 - EXPENSES
Title and Escrow Operating Expenses 5 6 7 Totals
1 Agency Operations 4 8 9
Curent Year
2 3 Unallocated (Column 4 plus
Non-affiliated Affiliated Total (Column 1 Loss Column 5 plus
Direct Agency Agency plus Column 2 plus Adjustment Other Investment Column 6 glus
Operations Operations Operations Column 3) Expenses Operations Expenses Column 7) Prior Year
1. Personnel costs:
11 Salaries ... 12450 | 1450 ..o 435,040 ... 143,564 |............ 580,055 |............ 560,526
1.2 Emploree relations and welfare ... L U U 7,22 ). 2,31 | 9,603 |............. 10,735
1.3 Payrolltaxes ... 120 | 200 3805 ... 12,515 ... 50,807 |............. 48,112
1.4 Other personnel CoStS ..............oo oo B | 89 | 56,787 |............. 18,740 | 5,76 |............. 78,499
1.5 Total personnel COStS . ... ... 790 [ 790 [ 537135 | 77,25 |............ 716,181 ............ 697,872
2. Amounts paid to or retained by title agents . ... M2 M2 M1 53,627
3. Production services (purchased outside):
3.1 Searches, examinations and abstracts . ...
3.2 SUNVBYS .o e
3.3 OtNer 9
Ao AVEISING . .o
5. Boards, bureaus and associations . .......... ...
6. Titleplantrentand maintenance ... ...
7. Claim adjustment SEIVICES .. ... ... .. o
8. Amounts charged off, net of recoveries ........... ...
9. Marketing and promotional EXpENSes ........... ... ...
100 TNSUFBNCE .. .o
11, DIECOrS' fBS . .
12, Travelandtravel IfeMS ... ... o
13.  Rentandrentitems .............. I
14, Equipment ...
15, Cost or depreciation of EDP equipment and software . e T
16.  Printing, stationery, books and periodicals ............ ...
17.  Postage, telephone, messengers and EXpreSs ..ot
18, Legalandauditing .. ... ... o
19, Totals (Line 1.5t0LiNe 18) ... . .o o
20.  Taxes, licenses and fees:
20.1 Stateand localinsurance taxes .......... ... ... ...
20.2 Insurance department licenses andfees ...
20.3  Gross guaranty association assessments ...
20.4  All other (excluding federal income andrealestate) ... 8 8 1,501 .. 1495 | ... 3,004 ... 1,186
20.5 Total taxes, licenses and fees (Line 20.1 plus Line 20.2 plus Line 20.3 plusLine20.4) .| A5 | A5 1,501 ... 1495 | 6,411 |............. 11,702
21, Realestate eXpenses . ...
22, Realestatetaxes ........ ...
23, Aggregate write-ins for other expenses . ........ ... 34,033 | 250,679 |............ 633,712 |............ 467,141
24, Total expenses incurred (Line 19 plus Line 20.5 plus Line 21 plus Line 22 plusLine 23) .......................... oo 7106 [ 7106 ..o 1,295,708 |............ 569,612 |(a) ...... 1,912,426 |.......... 1,832,673
25, Less unpaid expenses - CUrrent Year ...............ooiiieiiie e
26.  Add unpaid expenses - prior Year ......... ..o
27, TOTAL EXPENSES PAID (Line 24 minus Line 25 plus Line 26) ... 706 | 47406 | 1,205,708 |............ 569,612 [.......... 1,912,426 |.......... 1,832,673
DETAILS OF WRITE-INS
2301. Marketing fees & origination expense ... 167,780 ... 167,780 |............ 528, 134)
2302, Interest ... e 248,824 ............ 248,824 |............ 93,292
2303. Glfees, bank feesandother ......... ... e 206,253 [............. 10,895 | ... 27,108 | 201,983
2398. Summary of remaining write-ins for Line 23 fromoverflowpage ...
2399. Totals (Line 2301 through Line 2303 plus Line 2398) (Line 23above) ... 374,033 ... 259,679 ............ 633,712 |............ 467,141

(a) Includes management feesof § ................. to affiliatesand$................. to non-affiliates.
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ANNUAL STATEMENT FOR THE YEAR 2011 OF THE The Bankers Guarantee Title &Trust Company

OPERATIONS AND INVESTMENT EXHIBIT

PART 4 - NET OPERATING GAIN/LOSS EXHIBIT

1 Agency Operations 4 5 Totals
2 3 Total 6 7
Non-affiliated Affiliated (Column 1 plus Current Year
Direct Agency Agency Column 2 plus Other (Column 4 plus
Operations Operations Operations Column 3) Operations Column 5) Prior Year

1. Title insurance and related income (Part 1):

1.1 Title insurance premiums earned (Part 1B, Line 3, Column 1) ... .. ... 59,074 ... 59,074 XXX | 59,074 |............. 74,187

1.2 Escrow and settlement services (Part 1A, LiNe 2) ... ... .o XXX

1.3 Other title fees and service charges (Part 1A, Lines 3through 6) ... ... ... . XXX
2. Aggregate write-ins for other Operating iNCOMe .. ... .. ... o o X XX X XX X X X XXX ... 1,408,515 |.......... 1,408,515 |.......... 1,254,056
3. Total Operating Income (Line 1.1through Line 1.3 plusLine 2) ... ... .. 59,074 | 59,074 (.......... 1,408,515 |.......... 1,467,589 |.......... 1,328,243

DEDUCT:
4. Losses and loss adjustment expenses incurred (Part 2A, Line 10, Columnd) ... .. ... . . XXX
5. Operating expenses incurred (Part 3, Line 24, Column 1to Column3and Column6) ......... .. ... . 7106 ... 47,106 |.......... 1,295,708 |.......... 1,342,814 |.......... 1,199,854
6. Total Operating Deductions (Line 4 plus Line 5) ... .o o 47106 ..o 47,106 |.......... 1,295,708 |.......... 1,342,814 | ... 1,199,854
7. Netoperating gainor (loss) (Line3minusLine 6) ... ... .. . 11,98 | 1,98 |............ 12,807 |............ 124,775 | ... 128,389
DETAILS OF WRITE-INS
0201, MOrtGage OPEIAtIONS ... ... ... .. X X X X X X X X X XXX | 1,408,515 |.......... 1,408,515 |.......... 1,254,056
020, X X X X X X X X X XXX
0003, X X X X X X X X X XXX
0298.  Summary of remaining write-ins for Line 2 from overflow page ... ... .. .. X X X X X X X XX XXX
0299. Total (Line 0201 through Line 0203 plus Ling 0298) (LINE 28DOVE) ... ... .\ it X X X X X X X X X XXX [ 1,408,515 |.......... 1,408,515 |.......... 1,254,056




ANNUAL STATEMENT FOR THE YEAR 2011 OF THE The Bankers Guarantee Title &Trust Company

EXHIBIT OF NET INVESTMENT INCOME

1 2
Collected Earned
During Year During Year

1 UL, GOVEIMMENt DONAS . ... .. @ .o
1.1 Bonds exempt from U, S, 48X ... (@ .o
1.2 Otherbonds (Unaffiliated) .. ... ... o (@ .o
1.3 Bonds of affiliates . ... ... (@ o
2.1 Preferred stocks (unaffiliated) ... ... (b) o
211 Preferred stocks of affillates ... ... ..o o (b) o
2.2 Common stocks (unaffiliated) ... ... . 15,089 |........... 15,089
2.21 Common stocks of affiliates ... ... ...
3. MOMGagE 0ANS . . (€ ...... 1,142,859 |........ 1,142,859
L A [ | )
5. CONIACtI0ANS ... ...
6. Cash, cash equivalents and short-term inVesStMeNnts . . ... ... ... . (8) oo
T Derivative NSt UMEIES . (F)
8. OtherinVested @SSEIS . ... ... . 48,084 |........... 48,084
9. Aggregate write-ins for INVeStMENtiNCOME . ... ... .o o (27,466)(.......... (27,466)
10, Total gross investmentinCome ... ... ... o i 1,178,566 |........ 1,178,566
11 VB MOt OXENSES ... @ ...... 569,612
12. Investment taxes, licenses and fees, excluding federalincome taXes . ... ... ... .. @ oo
13 IS XN . ..o () oo
14, Depreciation on real estate and other INVeSted aSSetS .. ... ... . o (i) o
15.  Aggregate write-ins for deductions from investmentincome ... ... .
16.  Total deductions (Line 11through Line 15) .. ... .o 569,612
7. Netinvestmentincome (Ling 10minUS Ling 16) ... .. .. o o 608,954
DETAILS OF WRITE-INS

0901. unrealized loss on DB pension plan .. ........... ... (27,466)(.......... (27,466)
0002,
0003,
0998. Summary of remaining write-ins for Line 9 from overflowpage ........ .. ...
0999. Totals (Line 0901 through Line 0903 plus Line 0998) (Line 9above) ... .. .. o i (27,466)(.......... (27,466)

1598, Summary of remaining write-ins for Line 15 from OVerflow Page ........... .. o
1599, Totals (Line 1501 through Line 1503 plus Line 1598) (Line 15 above)

(a)Includes § ................. accrual of discountless § ................. amortization of
premiumandless$ ................. paid for accrued interest on purchases.
(b)Includes § ................. accrual of discountless § ................. amortization of
premiumandless$ ................. paid for accrued dividends on purchases.
(c)Includes §................. accrual of discount less $ ................. amortization of
premiumandless$ ................. paid for accrued interest on purchases.
(d)Includes$ ............... for company's occupancy of its own buildings; and excludes
S interest on encumbrances.
(e)Includes$ ............... accrual of discount less $ ................. amortization
of premiumand less$ ................ paid for accrued interest on purchases.

(f)Includes § ............... accrual of discount less $ ................. amortization
of premium.

(9)Includes § ................. investment expensesand$ .................. investment
taxes, licenses and fees, excluding federal income taxes, attributable to segregated and
Separate Accounts.

(h)Includes § ................. interest on surplus notesand § ............... interest

on capital notes.

(i) Includes $

depreciation on real estate and §

depreciation on other invested assets.

EXHIBIT OF CAPITAL GAINS (LOSSES)

Realized Gain
(Loss) on Sales
or Maturity

Other Realized
Adjustments

Total Realized
Capital Gain
(Loss)
(Cols. 1+2)

Change in
Unrealized
Capital Gain
(Loss)

5

Change in
Unrealized
Foreign Exchange
Capital Gain
(Loss)

Bonds exempt from U.S. tax

Bonds of affiliates
Preferred stocks (unaffiliated)
Preferred stocks of affiliates

Common stocks (unaffiliated)
Common stocks of affiliates

Mortgage loans
Real estate

PR o

Derivative instruments

Aggregate write-ins for capital gains (losses)
Total capital gains (losses)

S OO WRIRIRIR — — s

U.S. Governmentbonds .......... ... ...

Other bonds (unafifated) .....................c.ccccccevereioioiriiii...

Contract 10aNS ... ...
Cash, cash equivalents and short-term investments .................................
Other invested assefs . . ...

DETAILS OF WRITE-INS

0901. unrealized loss on DB pensionplan ...
0002,

0903.

0998. Summary of remaining write-ins for Line 9 from overflowpage .........................
0999. Totals (Line 0901 through Line 0903 plus Line 0998) (Line 9 above) ....................

11



ANNUAL STATEMENT FOR THE YEAR 2011 OF THE The Bankers Guarantee Title &Trust Company

EXHIBIT OF NONADMITTED ASSETS

1

Current Year Total
Nonadmitted Assets

2

Prior Year Total
Nonadmitted Assets

3
Change in Total
Nonadmitted Assets
(Col.2-Col.1)

28.

. Aggregate write-ins for invested assets

. Electronic data processing equipment and software
. Furniture and equipment, including health care delivery assets
. Net adjustment in assets and liabilities due to foreign exchange rates
. Receivable from parent, subsidiaries and affiliates

. Aggregate write-ins for other than invested assets
. Total assets excluding Separate Accounts, Segregated Accounts and Protected Cell Accounts

. From Separate Accounts, Segregated Accounts and Protected Cell Accounts

Bonds (Schedule D)
Stocks (Schedule D):
2.0 Preferred StOCKS . ... ..o
2.2 COMMON SIOCKS . ...
Mortgage loans on real estate (Schedule B):

3 RISt lONS
3.2 Other than first liens
Real estate (Schedule A):
4.1 Properties occupied by the Company ........... ... o
4.2 Properties held for the production of income ........................
4.3 Propertiesheldforsale ......... .. .. ..
Cash (Schedule E-Part 1), cash equivalents (Schedule E-Part 2) and short-term investments (Schedule DA)
COMEACE I0ANS ...
Derivatives (Schedule DB) ... .. o
Other invested assets (Schedule BA)
Receivable for SECUMtIES .. ... .. ...
Securities lending reinvested collateral assets (Schedule DL)

Subtotals, cash and invested assets (Line 1to Line 11)
Title plants (for Title insurers only)
Investment income due and accrued
Premiums and considerations:

15.1 " Uncollected premiums and agents' balances in the course of collection ......................................
15.2 Deferred premiums, agents' balances and installments booked but deferred and not yet due
15.3  Accrued retrospective premiums
Reinsurance:

16.1  Amounts recoverable from reinSUrers ........... ...
16.2 Funds held by or deposited with reinsured companies
16.3  Other amounts receivable under reinsurance contracts
Amounts receivable relating to uninsured plans ...
Current federal and foreign income tax recoverable and interest thereon
Net deferred tax asset . ...
Guaranty funds receivable or on deposit

Health care and other amounts receivable ........... ... ... .o i

(Line 12 to Line 25)

Total (Line 26 and Line 27)

DETAILS OF WRITE-INS

1101.
1102.
1103.
1198. Summary of remaining write-ins for Line 11 from overflow page

1199, Totals (Line 1101 through Line 1103 plus Line 1198) (Line 11 above)

2501. Misc Recievables and Prepaid Insurance
2502. Prepaid Pension
2503.
2598. Summary of remaining write-ins for Line 25 from overflow page

2599. Totals (Line 2501 through Line 2503 plus Line 2598) (Line 25 above)

3,666,276
1,068,605

2,704,806
1,090,505

.............. et
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ANNUAL STATEMENT FOR THE YEAR 2011 OF THE The Bankers Guarantee Title &Trust Company
NOTES TO FINANCIAL STATEMENTS

NOTESTO QUARTERLY FINANCIAL STATEMENTS

Note 1 — Summary of Significant Accounting Policies

No significant change.

Note 2 — Accounting Changes and Corrections of Errors

None.

Note 3 — Business Combinations and Goodwill

None.

Note 4 — Discontinued Oper ations

None.

Note 5 — I nvestments

No significant change.

Note 6 — Joint Ventures, Partnerships and Limited Liability Companies

None.

Note 7 — I nvestment | ncome

No significant change.

Note 8 — Derivative | nvestments

No significant change.

Note 9 — I ncome taxes

No significant change.

Note 10 — Infor mation Concer ning Parent, Subsidiaries and Affiliates

No significant change.

Note 11 — Debt

No significant change.

Note 12 — Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated
Absences and Other Postretirement Benefit Plans

No significant change.

Note 13 — Capital and Sur plus, Shareholders' Dividend Restrictions and Quasi-Reor ganizations

No significant change.

Note 14 — Contingencies

No significant change.

Note 15 — L eases

No significant change.

13



ANNUAL STATEMENT FOR THE YEAR 2011 OF THE The Bankers Guarantee Title &Trust Company
NOTES TO FINANCIAL STATEMENTS

Note 16 — I nfor mation About Financial | nstruments With Off-Balance Sheet Risk and Financial
I nstruments With Concentrations of Credit Risk

No significant change.

Note 17 — Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

No significant change.

Note 18 — Gain or L ossto the Reporting Entity from Uninsured Plans and the Uninsured Portion
of Partially Insured Plans.

No significant change.

Note 19 — Direct Premium Written/Produced by M anaging General Agents/Third Party
Administrators

No significant change.

Note 20 — September 11 Events

None.

Note 21 — Other Items

No significant change.

Note 22 — Events Subseguent

Subsequent to yearend a mortgage loan in the amount of $3,640,000 went into default. The loan
is backed by commercial real estate appraised at $7,850,000 in November 2010.

Note 23 — Reinsur ance

None.

Note 24 — Retr ospectively Rated Contr acts and Contracts Subject to Redeter mination

None.

Note 25— Changein Incurred L osses and L oss Adjustment Expenses

No significant change.

Note 26 — | nter-company Pooling Arrangements

No significant change.

Note 27 Structured Settlements

None.

Note 28 — Supplemental Reserve

No significant change.

13.1



ANNUAL STATEMENT FOR THE YEAR 2011 OF THE The Bankers Guarantee Title &Trust Company

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer? Yes (X) No ()

If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent, or with such regulatory official of the state of

domicile of the principal insurer in the Holding Company System, a registration statement providing disclosure substantially similar to the standards adopted by the National

Association of Insurance Commissioners (NAIC) in its Model Insurance Holding Company System Regulatory Act and model regulations pertaining thereto, or is the reporting entity

subject to standards and disclosure requirements substantially similar to those required by such Act and regulations? Yes (X) No () N/A ()

2.1

2.2

3.1

State Regulating?

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settiement of the reporting entity?

If yes, date of change:

Ohio

Yes () No (X)

State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2007
State the as of date of the latest financial examination report became available from either the state of domicile or the reporting entity. This date should be the date of the

examined balance sheet and not the date the report was completed or released. 03/23/2009
State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or the reporting entity. This is the

release date or completion date of the examination report and not the date of the examination (balance sheet date) . 03/23/2009

By what department or departments?

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement filed with Departments?
Yes () No () N/A (X)

Have all of the recommendations within the latest financial examination report been complied with? Yes () No () N/A (X)

During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any combination thereof under common
control (other than salaried employees of the reporting entity) receive credit or commissions for or control a substantial part (more than 20 percent of any
major line of business measured on direct premiums) of:

4.11 sales of new business? Yes () No (X)
4,12 renewals? Yes () No
During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an affiliate, receive credit or commissions

for or control a substantial part (more than 20 percent of any major line of business measured on direct premiums) of:

4.21 sales of new business? Yes () No (X)
4.22 renewals? Yes () No

14



ANNUAL STATEMENT FOR THE YEAR 2011 OF THE The Bankers Guarantee Title &Trust Company

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES

5.1 Has the reporting entity been a party to a merger or consolidation during the period covered by this statement?

5.2 Ifyes, provide the name of entity, the NAIC company code, and state of domicile for any entity that has ceased to exist as a result of the merger or consolidation.

Yes () No (X)

1
Name of Entity

2
NAIC Company Code

3
State of Domicile

6.1 Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked by any governmental

entity during the reporting period?

6.2 Ifyes, give full information:

7.1 Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity?

7.2 Ifyes,

7.21 State the percentage of foreign control;

7.22 State the nationality(s) or entity (s); or if the entity is a mutual or reciprocal, the nationality of its manager or
attorney-in-fact and identify the type of entity(s) (e.g., individual, corporation, government, manager or attorney-in-fact) .

Yes () No ()

1
Nationality

2
Type of Entity

8.1 s the company a subsidiary of a bank holding company regulated by the Federal Reserve Board?

8.2 Ifresponse to 8.1is yes, please identify the name of the bank holding company.

8.3 s the company affiliated with one or more banks, thrifts or securities firms?

8.4 Ifresponse to 8.3 is yes, please provide the names and locations (city and state of the main office) of any any affiliates regulated by a federal financial regulatory
services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Office of Thrift Supervision (OTS), the Federal Deposit
Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator.

Yes () No ()

Yes () No ()

1
Affiliate Name

2
Location (City, State)

14.1



10.2

10.3

10.4

10.5
10.6

12.2

14.1

14.11

14.2
14.21

14.3
14.31

ANNUAL STATEMENT FOR THE YEAR 2011 OF THE The Bankers Guarantee Title &Trust Company

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

What is the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?
Stinnett, Padrutt & Aranyosi Co. 3465 S. Arlington Rd. Akron, OH 44312

Has the insurer been granted any exemptions to the prohibited non-audit services provided by the certified independent public accountant requirements as allowed
in Section 7H of the Annual Financial Reporting Model Regulation (Model Audit Rule) , or substantially similar state law or regulation? Yes () No (X)

If the response to 10.1is yes, provide information related to this exemption:

Has the insurer been granted any exemptions related to the other requirements of the Annual Financial Model Reporting Model Regulation as allowed for in Section 17A
of the Model Regulation, or substantially similar state law or regulation? Yes () No (X)

If the response to 10.3 is yes, provide information related to this exemption:

Has the reporting entity established an Audit Committee in compliance with domiciliary state insurance laws? Yes () No (X) N/A ()

If the response to 10.5is no or n/a, please explain:
none

What is the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with an actuarial consulting firm)
of the individual providing the statement of actuarial opinion/certification?

Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly? Yes () No (X)

12.11 Name of real estate holding company

12.12 Number of parcels involved

12.13  Total book/adjusted carrying value $

If yes, provide explanation

FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:

13.1  What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?

13.2  Does this statement contain all business transacted for the reporting entity through its United States branch on risks wherever located? Yes (X) No ()
13.3  Have there been any changes made to any of the trust indentures during the year? Yes () No (X)
13.4 If answer to (13.3) is yes, has the domiciliary or entry state approved the changes? Yes () No () N/A (X)

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing

similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes (X) No ()
(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;

b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

¢) Compliance with applicable governmental laws, rules and regulations;

d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

e) Accountability for adherence to the code.

If the response to 14.1is No, please explain:

Has the code of ethics for senior managers been amended? Yes () No (X)

If the response to 14.2is Yes, provide information related to amendment(s) .

Have any provisions of the code of ethics been waived for any of the specified officers? Yes () No (X)

If the response to 14.3 is Yes, provide the nature of any waiver(s) .

14.2



ANNUAL STATEMENT FOR THE YEAR 2011 OF THE The Bankers Guarantee Title &Trust Company

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

15.1 s the reporting entity the beneficiary of a Letter of Credit that is unrelated to reinsurance with a NAIC rating of 3 or below? Yes () No (X)

15.2 If the response to 15.11s yes, indicated the American Bankers Association (ABA) Routing Number and the name of issuing or confirming bank of
the Letter of Credit and describe the circumstances in which the Letter of Credit is triggered.

1 2 3 4
American Bankers
Association (ABA)

Routing Number Issuing or Confirming Bank Name Circumstances That Can Trigger the Letter of Credit Amount

14.3




201

0.2

2.1

2.2

8.1
8.2

ANNUAL STATEMENT FOR THE YEAR 2011 OF THE The Bankers Guarantee Title &Trust Company

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

BOARD OF DIRECTORS

Is the purchase or sale of all investments of the reporting entity passed upon either by the Board of Directors or a subordinate committee thereof?
Does the reporting entity keep a complete permanent record of the proceedings of its Board of Directors and all subordinate committees thereof?

Has the reporting entity an established procedure for disclosure to its board of directors or trustees of any material interest or affiliation on the part of
any of its officers, directors, trustees, or responsible employees that is in conflict or is likely to conflict with the official duties of such person?

FINANCIAL

Has this statement been prepared using a basis of accounting other than Statutory Accounting Principles (e.g., Generally Accepted Accounting Principles)?

Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans):
20.11 To directors or other officers
20.12 To stockholders not officers
20.13 Trustees, supreme or grand (Fraternal only)

Total amount of loans outstanding at end of year (inclusive of Separate Accounts, exclusive of policy loans):

20.21 To directors or other officers
20.22 To stockholders not officers
20.23 Trustees, supreme or grand (Fraternal only)

Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the liability for such obligation being
reported in the statement?

If yes, state the amount thereof at December 31 of the current year: 21.21 Rented from others
21.22 Borrowed from others
21.23 Leased from others
21.24  Other

Does this statement include payments for assessments as described in the Annual Statement Instructions other
than guaranty fund or guaranty association assessments?

If answer is yes:
22.21 Amount paid as losses or risk adjustment
22.22  Amount paid as expenses
22.23  Other amounts paid

Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement?

If yes, indicate any amounts receivable from parent included in the Page 2 amount:

14.4

Yes () No (X)
Yes (X) No ()

Yes () No (X)



4.1

4.2

43

4.4

4.5

24.6

A7

4.8

4.9

251

25.2

ANNUAL STATEMENT FOR THE YEAR 2011 OF THE The Bankers Guarantee Title &Trust Company

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES

Were all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control, in the actual possession of the

INVESTMENT

reporting entity on said date? (other than securities lending programs addressed in 24.3)

If no, give full and complete information relating thereto:

Notes and Mortgages kept with Federal Home Loan Bank of Cincinnati

For the security lending programs, provide a description of the program including value for collateral and amount of loaned securities, and whether collateral is carried on or

off-balance sheet. (an alternative is to reference Note 16 where this information is also provided)

Does the Company's security lending program meet the requirements for a conforming program as outlined in Risk-Based Capital Instructions?

If answer to 24.4 is YES, report amount of collateral for conforming programs.

If answer to 24.4 is NO, report amount of collateral for other programs.

Does your security lending program require 102% (domestic securities) and 105% (foreign securities) from the counterparty at the outset of the contract?

Does the reporting entity non-admit when the collateral received from the counterparty falls below 100%?

Does the reporting entity or the reporting entity's securities lending agent utilize the Master Securities Lending Agreement (MSLA) to conduct

securities lending?

Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the control of the reporting entity,

or has the reporting entity sold or transferred any assets subject to a put option contract that is currently in force? (Exclude securities

subject to Interrogatory 21.1and 24.3)

If yes, state the amount thereof at December 31 of the current year:

26.21
26.22
26.23
26.24
25.25
25.26
26.21
25.28
25.29

Subject to repurchase agreements

Subject to reverse repurchase agreements
Subject to dollar repurchase agreements
Subject to reverse dollar repurchase agreements
Pledged as collateral

Placed under option agreements

Letter stock or securities restricted as to sale

On deposit with state or other regulatory body
Other

14.5

Yes () No (X)

Yes () No () N/A (X)

Yes () No () N/A (X)

Yes () No () N/A (X)

Yes () No () N/A (X)



ANNUAL STATEMENT FOR THE YEAR 2011 OF THE The Bankers Guarantee Title &Trust Company
GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

INVESTMENT
25.3 For category (25.27) provide the following:
1 2 3
Nature of Restriction Description Amount
26.1 Does the reporting entity have any hedging transactions reported on Schedule DB? Yes () No ()
26.2 Ifyes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes () No () N/A ()

If no, attach a description with this statement.

27.1 Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of the issuer, convertible
into equity? Yes () No ()

21.2 Ifyes, state the amount thereof at December 31 of the current year. $

14.6



ANNUAL STATEMENT FOR THE YEAR 2011 OF THE The Bankers Guarantee Title &Trust Company

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
INVESTMENT

28.  Excluding items in Schedule E - Part 3 - Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's offices, vaults or safety
deposit boxes, were all stocks, bonds, and other securities, owned throughout the current year held pursuant to a custodial agreement with a qualified bank or trust company
in accordance with Section 1, lll General Examination Considerations, F - Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial
Condition Examiners Handbook? Yes (X) No ()

28.01 For agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1 2
Name of Custodian(s) Custodian's Address

Federal Home Loan Bank of Cincinnati ................ Cincinnati, OH

28.02 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name, location and a complete explanation:

3
Name(s) Location(s) Complete Explanation(s)

28.03  Have there been any changes, including name changes, in the custodian (s) identified in 28.01 during the current year? Yes () No ()

28.04 Ifyes, give full and complete information relating thereto:

1 2 3 4
Old Custodian New Custodian Date of Change Reason

28.05 Identify all investment advisors, broker/dealers or individuals acting on behalf of broker/dealers that have access to the investment accounts, handle securities and have
authority to make investments on behalf of the reporting entity:

1
Central Registration Depository Number (s) Name Address

14.7



ANNUAL STATEMENT FOR THE YEAR 2011 OF THE The Bankers Guarantee Title &Trust Company

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
INVESTMENT

291 Does the reporting entity have any diversified mutual funds reported in Schedule D, Part 2 (diversified according to the Securities and Exchange
Commission (SEC) in the Investment Company Act of 1940 [Section 5 (b) (1)])? Yes () No (X)

29.2 Ifyes, complete the following schedule:

1 2 3
CUSIP Number Name of Mutual Fund Book/Adjusted Carrying Value

29.3 For each mutual fund listed in the table above, complete the following schedule:

1 2 3 4
Amount of Mutual Fund's
Name of Mutual Fund Name of Significant Holding Book/Adjusted Carrying Value
(from question 29.2) of the Mutual Fund Attributable to the Holding Date of Valuation

14.8
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304

311

3.2

313

32.1

32.2

ANNUAL STATEMENT FOR THE YEAR 2011 OF THE The Bankers Guarantee Title &Trust Company

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
INVESTMENT

Provide the following information for all short-term and long-term bonds and all preferred stocks. Do not substitute amortized value or statement value for fair value.

Statement (Admitted)
Value

Fair Value

3
Excess of Statement
over Fair Value (-),
or Fair Value
over Statement (+)

30.1 Bonds .........

30.2 Preferred stocks

30.3 Totals .........

Was the rate used to calculate fair value determined by a broker or custodian for any of the securities in Schedule D?

If the answer to 31.1s yes, does the reporting entity have a copy of the broker's or custodian's pricing policy (hard copy or electronic copy)
for all brokers or custodians used as a pricing source?

If the answer to 31.2 is no, describe the reporting entity's process for determining a reliable pricing source for purposes of disclosure of fair value for Schedule D:

If no, list exceptions:

Have all the filing requirements of the Purposes and Procedures manual of the NAIC Securities Valuation Office been followed?

14.9



ANNUAL STATEMENT FOR THE YEAR 2011 OF THE The Bankers Guarantee Title &Trust Company

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
OTHER

33.1 Amount of payments to Trade Associations, service organizations and statistical or Rating Bureaus, if any?

33.2  List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to trade associations, service
organizations and statistical or rating bureaus during the period covered by this statement.

Na1me Amouﬁt Paid
Ohio Title Rating BUMGAU .. ......... ... S 1,000
AT A S 225
.................................................................................................... S
.................................................................................................... S

341 Amount of payments for legal expenses, if any?

34.2  List the name of the firm and the amount paid if any such payment represented 25% or more of the total payments for legal expenses during the period
covered by this statement.

Na1me Amouﬁt Paid
Critchfield, Critchfield & Johnston .......... ... § o 1,206
.................................................................................................... S
.................................................................................................... S
.................................................................................................... S

Amount of payments for expenditures in connection with matters before legislative bodies, officers or departments of government, if any?

3.2 List the name of the firm and the amount paid if any such payment represented 25% or more of the total payment expenditures in connection with matters before
legislative bodies, officers or departments of government during the period covered by this statement.

Na1me Amouﬁt Paid
.................................................................................................... S
.................................................................................................... S
.................................................................................................... S
.................................................................................................... S
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3.1

3.2

5.1
5.2

7.1
7.2

9.1

9.2

ANNUAL STATEMENT FOR THE YEAR 2011 OF THE The Bankers Guarantee Title &Trust Company
GENERAL INTERROGATORIES

PART 2 - TITLE INTERROGATORIES

Did any persons while an officer, director, trustee, or employee receive directly or indirectly, during the period covered by this statement, any compensation in addition to
his/her regular compensation on account of the reinsurance transactions of the reporting entity? Yes () No (X)

Largest net aggregate amount incurred in any one risk. S

Has this reporting entity reinsured any risk with any other entity and agreed to release such entity from liability, in whole or in part, from any loss that may occur on the
risk or portion thereof, reinsured? Yes () No (X)

If yes, give full information.

If the reporting entity has assumed risk from another entity, there should be charged on account of such reinsurances a reserve equal to that which the original entity would
have been required to charge had it retained the risks. Has this been done? Yes () No (X)

Has this reporting entity guaranteed policies issued by any other entity and now in force? Yes () No (X)

If yes, give full information.

Uncompleted building construction loans:
6.1 Amount already loaned S
6.2 Balance to be advanced S
6.3 Total amount to be loaned S
Does the reporting entity issue bonds secured by certificates of participation in building construction loans prior to the completion of the buildings? Yes () No (X)
If yes, give total amount of such bonds or certificates of participation issued and outstanding. S

What is the aggregate amount of mortgage loans owned by the reporting entity which consist of co-ordinate interest in first liens? S

Reporting entity assets listed on Page 2 include the following segregated assets of the Statutory Premium Reserve or other similar statutory

[eserves:

Bonds

Short-term investments
Mortgages

Cash

Other admissible invested assets
Total

List below segregate funds held for others by the reporting entity, set apart in special accounts and excluded from entity assets and liabilities.
(These funds are also included in Schedule E - Part 1D Summary, and the "From Separate Accounts, Segregated Accounts and Protected Cell
Accounts" line on Page 2 except for escrow funds held by Title insurers) .

9.21 Custodial funds not included in this statement were held pursuant

to the governing agreements of custody in the amount of: S
These funds consist of:
9.22 In cash on deposit S
9.23  Other forms of security S
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ANNUAL STATEMENT FOR THE YEAR 2011 OF THE The Bankers Guarantee Title &Trust Company

FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e. 17.6.

1 2 3 4 5
2011 2010 2009 2008 2007
Source of Direct Title Premiums Written (Part 1A)
1. Direct operations (Part 1A, Line 1, Column 1) ... ...
2. Non-affiliated agency operations (Part 1A, Line 1, Column2) .................................. | ... 61,827 |......... 78,603 [......... a49 ... 23,650 .............. 1
3. Affiliated agency operations (Part 1A, Line 1, Column3) ... ...
40 Total oo 61,827 |......... 78,603 |......... a419 ... 23,650 |.............. 1
Operating Income Summary (Page 4 and Part 1)
5. Premiums earned (Part 1B, Line3) ......... ... 59,074 {......... T4187 |......... 90,700 {......... 4540 (...
6.  Escrow and settlement service charges (Part 1A, Line2) ...
7. Title examinations (Part 1A, Line3) ...... .. ... e
8. Searches and abstracts (Part 1A, Lined) ... ... ..
9. Surveys (Part1A, Lined) ... e
10.  Aggregate write-ins for service charges (Part 1A, Line 6) ...
11.  Aggregate write-ins for other operating income (Page 4, Line2) ................................ ... 1,408,515 |...... 1,254,056 |...... 1,169,064 |...... 1,148,866 |.............. 1
12, Total operating income (Page 4, Lined) ........ ... 1,467,589 |...... 1,328,243 |...... 1,259,764 |...... 173,406 {.............. 1
Statement of Income (Page 4)
13, Net operating gain or (loss) (Line8) ... 124,775 ........ 128,389 [........ 133,321 [........ (21,479) ...
14, Netinvestment gainor (loss) (Line 11) ...... ... 608,954 |........ 706,526 |........ 746,701 |........ 708,285 |.................
15, Totalotherincome (Line12) ........ ... ..
16.  Federal and foreign income taxes incurred (Line 14) ... 203,337 |........ 269,035 |........ 309,372 |........ 216,834 |
7. Netincome (Line 15) ... . ... 530,392 [........ 565,880 [........ 550,650 |........ 469,972 (...
Balance Sheet (Page 2 and Page 3)
18.  Title insurance premiums and fees receivable (Page 2, Line 15, Column3) ...................... |
19 Total admitted assets excluding segregated accounts (Page 2, Line 26, Column3) ................|..... 29,008,293 |..... 30,081,073 |..... 29,094,001 |..... 25,883,547 |.................
20 Knownclaimsreserve (Page 3, Line 1) ...
21 Statutory premiumreserve (Page 3, Line2) ...... ... 76,936 |......... TAM83 [......... 69,766 |......... 63,048 [.................
22, Total liabilities (Page 3, Line23) ... 19,457,705 |. ... 19,488,358 |... .. 17,897,421 |..... 14,719,525 ...
23, Capital paid up (Page 3, Line 25plusLine 26) ... 631,250 |........ 631,250 [........ 631,250 [........ 631,250 |.................
24, Surplus as regards policyholders (Page 3, Line32) ... 9,550,588 |..... 10,592,715 |..... 11,196,670 |..... 11,164,022 ...
Cash Flow (Page 5)
25, Net cash from operations (Line 11) ................... 530,392 |........ 565,880 |........ 211,693 |........ 579,392 |.................
Percentage Distribution of Cash, Cash Equivalents and Invested Assets
(Page 2, Column 3)
(Item divided by Page 2, Line 12, Column 3) x 100.0
26. Bonds(Linet) . ... ...
27, Stocks (Line2.1andLine2.2) ... ... 17 16 ... 1.6 ... (VA 1.7
28.  Mortgage loans on real estate (Line3.1andLine3.2) ... %.8 [........... 9.2 ... N8 766 ........... 76.6
29. Realestate (Lined.1, Lined.2andLined.3) ... ... 0.3 ... 01 ] 0.2 |
30.  Cash, cash equivalents and short-term investments (Line 5) .............................. | 1.0 27 6.1 ... N2 21.2
31, Contractloans (Line6) .................
32. Derivatives (Line7) ... XXX XXX XXX
33. Otherinvestedassets (Line 8) ...
34, Receivable for securities (Line9) ................. e
35.  Securities lending reinvested collateral assets (Line 10) ... XXX XXX XXX
36.  Aggregate write-ins for invested assets (Line 11) ........................ 0.2 ............ 04 ]............ 0.3 o
37.  Subtotals cash, cash equivalents and invested assets (Line 12) ... 1000 f.......... 1000 |.......... 1000 .......... 1000 |.......... 100.0
Investments in Parent, Subsidiaries and Affiliates
38.  Affiliated bonds (Schedule D, Summary, Line 12, Column 1) ...
39.  Affiliated preferred stocks (Schedule D, Summary, Line 18, Column 1) ... |
40.  Affiliated common stocks (Schedule D, Summary, Line 24, Column 1) ...........................|......... 65,000 |......... 60,000 |......... 60,000 |......... 60,000 .................
41, Affiliated short-term investments (subtotals included in Schedule DA Verification,
Column5, Line 10) ...
42, Affiliated mortgage loans onrealestate ...
43, Allotheraffiiated ................. e
44, Total of above Line 38 through Line 43 ... 65,000 |......... 60,000 |......... 60,000 |......... 60,000 |.................
45, Percentage of investments in parent, subsidiaries and affiliates to surplus as regards
policyholders (Line 44 above divided by Page 3, Line 32, Column 1x100.0) ......................[............ 0.7 ............ (I O 05 [............ 05 ...

16




FIVE-YEAR HISTORICAL DATA

ANNUAL STATEMENT FOR THE YEAR 2011 OF THE The Bankers Guarantee Title &Trust Company

(Continued)
1 2 3 4 5
2011 2010 2009 2008 2007
Capital and Surplus Accounts (Page 4)
46.  Net unrealized capital gains or (losses) (Line 18) ....... ... (27,466) [......... 54304 ......... 95,767 |
47, Change in nonadmitted assets (Line21) .................... (938,042)1....... (749,144) 1. ..... .. 714,468 |....... (577,51 ...
48.  Dividends to stockholders (Line 28) ... (537,825)]....... (475,710)]....... (446,925)|....... (758,763) ..ot
49.  Change in surplus as regards policyholders for the year (Line31) ................................|..... (1,042,121)]....... (603,955){......... 32,648 |....... (766,309)(.................
Losses Paid and Incurred (Part 2A)
50.  Netpayments (Line 5, Columnd) ...
51.  Losses and allocated LAE incurred (Line 8, Columnd) ...
52.  Unallocated LAE incurred (Line 9, Columnd4) ...
53.  Losses and loss adjustment expenses incurred (Line 10, Columnd) ...
Operating Expenses to Total Operating Income (Part 3) (%)
(Line item divided by Page 4, Line 3 x 100.0)
54.  Personnel costs (Part 3, Line 1.5, Columnd) ... 01 01 ] .. 01
55.  Amounts paid to or retained by title agents (Part 3, Line 2, Columnd) ........................... | 2.8 | 400 5410 122
56.  All other operating expenses (Part 3, Line 24 minus Line 1.5 minus Line 2, Columnd) ..............|............ 0.3 ... 0.8 ]............ 0.8 ]............ 19
57.  Total (Line 54 through Line 56) ......... .. ... 3.2 48 ... 6.3 ............ 32
Operating Percentages (Page 4)
(Line item divided by Page 4, Line 3 x 100.0)
58.  Losses and loss adjustment expenses incurred (Lined) ...
59.  Operating expenses incurred (Line 5) ....... .. ... 32 903 ... 89.4 .......... 1018 ...
60.  Other operating expenses (Line 6) ... 88.3 .
61.  Total operating deductions (Line 7) .......... ... N5 03 ........... 894 .......... 018 ...
62.  Net operating gainor (loss) (Line8) ... 8.5 ............ I 106 ]........... (8.
Other Percentages
(Line item divided by Part 1B, Line 1.4 x 100.0)
63.  Losses and loss expenses incurred to net premiums written (Page 4, Lined) ... |
64.  Operating expenses incurred to net premiums written (Page 4, Line5) ...........................|........... 6.2 (........ 1,526.4 [........ 11563 ........ 5,052.4 ...
Note: If a party to a merger, have the two most recent years of this exhibit been restated due to a merger
in compliance with the disclosure requirements of SSAP No. 3, Accounting Changes and Correction of Errors? Yes () No ()

Ifno, please explain:
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ANNUAL STATEMENT FOR THE YEAR 2011 OF THE The Bankers Guarantee Title &Trust Company

SCHEDULE P - PART 1 - SUMMARY

($000 Omitted)

Years in
Which
Policies
Were Written

Premiums Written and Other Income

Loss and Allocated Loss Adjustment Expenses Payments

Amount of

Insurance

Written in
Millions

Direct

Premium P

Assumed

3

remium

Other
Income

4 5

Ceded
Premium

Loss Payments

Allocated LAE Payments

Net
Columns
(2+3+4-5)

Direct

8

Assumed

10

Direct

1

Assumed

2. Totals ... XXX |82 B

Loss and Allocated Loss Adjustment Expenses Unpaid 23
IBNR Reserves

2

15
Total Net
Loss and
Expense Paid
(Columns 7 +8
+10+11-9
-12+14)

16

Known Claim Reserves

18

Number of
Claims
Reported
(Direct)

Unallocated
Loss Expense
Unpaid

Unallocated
Loss Expense
Payments

Salvage and
Subrogation

Received Assumed

Assumed

2. Totals .| e

Loss and LAE Ratio 32 33 34

30 3

24 25 Losses and Allocated Loss Expenses Incurred

2 28

Net Loss and
LAE Per $1000
of Coverage
[Columns 29 +
14423/
Column 1)

26 29
Total Net Loss
and LAE Unpaid
(Columns 17
+18+20+21
-19-22+23)

Net Basis
[Columns 14 +

28+29/
[Columns 6 - 4])

Direct Basis
([Columns 14 + | (
23+26] /
Column 2)

Number of
Claims
Outstanding
(Direct)

Net Reserves
After Discount
(Columns 24 - 33)

Discount For
Time Value
of Money

Ceded
Columns 9 + 12
+19+22)

Assumed
(Columns 8 + 11
+18+21)

Direct
(Columns 7+ 10
+17+20)

LS ©oo N 0T W —
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ANNUAL STATEMENT FOR THE YEAR 2011 OF THE The Bankers Guarantee Title &Trust Company

SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

By States and Territories

Active
Status

Premium
Rate

(b)

Direct Premiums Written

Direct
Operations

Direct Losses
and Allocated
Loss Adjustment
Expenses Paid

9

Direct Losses
and Allocated
Loss Adjustment
Expenses
Incurred

Direct
Known Claim
Reserve

States, Etc.
1. Alabama...................... AL
2. Alaska ....................... AK
3. Arizona. ... AZ
4 Arkansas ..................... AR
5. California..................... CA
6. Colorado ..................... co
7. Connecticut ................... CT
8. Delaware ..................... DE
9. Dist. Columbia ................ DC
10. Florida ....................... FL
1. Georgia ...................... GA
12, Hawaii ....................... HI
3. 0daho ... D
4. Wlinois . ... IL
15. Indiana....................... IN
6. lowa ......................... 1A
17.Kansas....................... KS
18. Kentucky ..................... KY
19. Louisiana . .................... LA
20, Maine........................ ME
21 Maryland ..................... MD
22. Massachusetts ................ MA
23. Michigan...................... MI
24, Minnesota .................... MN
25. Mississippi . ................... MS
26. Missouri ...................... MO
27 Montana...................... MT
28. Nebraska..................... NE
29. Nevada....................... NV
30. New Hampshire ............... NH
31 NewJersey ................... NJ
32. NewMexico................... NM
33 NewYork..................... NY
34. North Carolina................. NC
35. NorthDakota.................. ND
36.0ho ... OH
37. Oklahoma..................... 0K
38.0regon. ... OR
39. Pennsylvania.................. PA
40. Rhodelsland .................. RI
41, South Carolina ................ SC
42. South Dakota ................. SD
43. Tennessee. ................... N
4. Texas........................ X
. Utah Ut
46. Vermont...................... VT
47 Virginia. ... VA
48. Washington ................... WA
49, West Virginia.................. wy
50. Wisconsin..................... Wi
51, Wyoming ..................... wy
52. American Samoa .............. AS
53.6Guam........................ GU
54, PuertoRico ................... PR
55.U.S. VirginIslands ............ Vi
56. Northern Mariana Islands ... ... MP
57.Canada....................... CN
58. Aggregate other alien........... ot
59. Totals.............................

5898. Summary of remaining write-ins

for Line 58 from overflow page. .. . ..
5899. Totals (Line 5801 through Line 5803
plus Line 5898) (Line 58 above)

Agency Operations
4 5
Non-affiliated Affiliated
Agencies Agencies
BRDRRR I/ ORR
el |

6 7
Net
Other Premiums
Income Earned
e s 0me
e 90T

(L) Licensed or Chartered - Licensed Insurance Carrier or Domiciled RRG; (R) Registered - Non-domiciled RRGs; (Q) Qualified - Qualified or Accredited Reinsurer; (E) Eligible - Reporting Entities eligible or approved
to write Surplus Lines in the state; (N) None of the above - Not allowed to write business in the state.

(a) Insert the number of L responses except for Canada and Other Alien.
(b) Each type of rate must be coded with a combination of the five Activity Codes (R, S, X, C, and/or E) listed in the instructions. Use the code combination corresponding to the State's statutory definitions of
title insurance premium. If more than one combination of activities is indicated in the statutory definition, all relevant combinations must be listed. See the Schedule T Instructions.
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ANNUAL STATEMENT FOR THE YEAR 2011 OF THE The Bankers Guarantee Title &Trust Company

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

Nevada General Corporation (Ultimate Parent)
The Bankers Guarantee Title & Trust Company (Insurance Company)

Ohio General Corp. (100% owned subsidiary)
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