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Annual Statement for the year 2011 of the BUCKEYE STATE MUTUAL |NSURANCE COMPANY
ASSETS

Current Year Prior Year
1 2 3 4
Net Admitted
Nonadmitted Assets Net
Assets Assets (Cols. 1-2) Admitted Assets
1. BONAS (SCHEAUIE D)....ovevrrerreeerreerreereeesseissessseesseesssssssssssssssssssssssssssssssssssssessssssssnes | soessssssssneeen 29,832,004 | ...ooveoveerreerreerrereneenes [ oo 29,832,004 |...cocorvvvenne. 36,502,623
2. Stocks (Schedule D):
2.1 Preferred StOCKS. ... seceseeeisessesseseses st ssess st ssessssssesssses | reesssessssnsssanees IS U< I ORI O 590,311 [ v 525,102
22 COMMON SOCKS......vvverurresmsceesessissesssssesssssesssssssssssessssessssssssssssssssssssssnes | sesesssesseessees 8,573,788 | ..cvvvvrrrrirenenns 30,444 | 8,543,344 | ...oocovvicnnnn 7,081,879
3. Mortgage loans on real estate (Schedule B):
BT FIISHIENS ... [ s | | o (U1 PO
3.2 Other than firStlIENS........c.ueieieiiieieirrrrreceni s [ st | o | o (VN OO
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less §.......... 0
ENCUMDIANCES)...v.vvviririieisesssteie st ess sttt es s ssesssssssssessesssssessenss | ervessessessessens 1,434,043 | oo | e, 1,434,043 | oo 1,549,419
4.2 Properties held for the production of income (less §.......... 0
encumbrances)
4.3 Properties held for sale (less $
5.
6.
7.
8. Otherinvested assets (SChEAUIE BA)..........veereruerernnerisecesessesnssssssessssssssssns | conssesssssssssssssssssssssnnes | sonseessmssssssonsssssnnnesssnsees | connseessnmnessssnseessnnesesss0 [ ooneeenneeesnssesesesnneees
9. RECEIVADIES fOr SECUMHES. ... vevurerrrermeeerrcerererererseeeseessssesssssssessssesssssssssssssssssssssenses | crssesssessssssssmsssssnsssnsssns | sonesssssssmessssssssmsssssssnns | sreeessmssessssssnsssnsssssnness
10. Securities lending reinvested collateral assets (Schedule DL)..........cccovveeieiieicneieieens [ e | e (01 R
11, Aggregate Write-ins for INVESIEA @SSELS........cvurrrrerririrrrirrireierssieessessesessssssesessesssssesses | eesssssssssssssssssssssssssssanes (O [ (O [ [0 IR 0
12.  Subtotals, cash and invested assets (LINES 110 11).....cueveieireierreeieieieese e [ e 42,705,541 [ ..oooveieieinns 30,444 | ..o 42,675,097 |..oovverrrnns 46,839,372
13. Title plants less §.......... 0 charged off (for Title INSUFETS ONIY)........cuevereeererrireierireirinnens [ eerreereireennineessiesnsinniees [ reereeresnseseessssessesssenns | sensesessssensessesssssssneenens (01 U
14, Investmentincome due and 8CCTUEM............cocuuviiiciieiieiisiiisiniinesreessissseness | ceniesiesssenienees 258,037 | oo [ e 258,037 | .o 343,250
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in course of collection............ccceeees | coerververiennnns 3,153,459 | | e 3,153,459 | .o 3,365,344
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums)..........cccccvevee | vererrerrriiennne TT20,487 | .ooveeereeeenieiesenniens | e 7,720,487 | .o 8,279,480
15.3  Accrued retroSpPECHiVE PIEMIUMS.........c.eieiurireierrieeseeneeseessesseesessessssssessssssssssesesss | sesesssesssssnssssessssessnssnsssnes | ersssessessnsssessesssssssssssessns | sesnsuseesssssssnsssessesensssees (01 R
16. Reinsurance:
16.1  Amounts recoverable from FEINSUENS..........c.ccvvveieievrereieeiessiesesseesseesessssesseseses | eveesssesiesenns 2,527,591 | oo | e 2,527,591 | oo 921,642
16.2 Funds held by or deposited with reinSured COMPANIES..........ccuevverrermreeieieresiens | crnsrsessesssiesssssesssssssens | cersresesssssesssssssssssesns | oo (U1
16.3 Other amounts receivable under reinSUranCe CONTACES...........cc.vcuiurrecrineriniins | rerireinissneneinesines [ erreriererssssssnsinees | s (U O
17.  Amounts receivable relating to UNINSUIEA PIANS...........ccevevcveeiricieeieiseteee e esiessieeines | eereesneseseesesissessesenes | cveveesissesssisesssssesssnnss | eeriessesisessessss e (01 T
18.1 Current federal and foreign income tax recoverable and interest thereon..........cccccovvvee | covvevervcieincnnen 280,298 | ..cooveeeiereeereeeeeeeeeens | e 280,298 |..covvererireras 312,392
18.2 Net deferred tax @SSEL...........ovwrrerirerseere st esssesssans | cesesssesessaessens 2,254,038 | ..ovovrreriis 831,167 | .o 1,422,871 | oo 1,688,545
19.  Guaranty funds receivable OF ON EPOSIL..........ccccveiviiveieiieeie et sesessesses | sestrssiesessssesiessesssssieses | eereesesiessissesesssssessssens | sresssesessessesssssssessenes (U1 IR
20. Electronic data processing equipment and software
21. Furniture and equipment, including health care delivery assets ($.......... 0)eereerrerereeiens | e 37,994 | .o 37,994 | oo (01 R
22. Net adjustment in assets and liabilities due to foreign exchange rates..........c.covvivrenee | eerrrnrnrininsnensinrnenns [ | v (U1
23. Receivables from parent, subsidiaries and affiliates..........ccceveviveerieieiesiisieeseenies | v 128,402 | ..ovveeeveeveseeiees e 128,402 | .o 37,080
24. Health care (§......... 0) and other amounts rECEIVADIE..............vrrerrirrerrrrireieeereieiesinns | cevrerississesssieesssssssnens | sesresnssnssssssssessssesssnssnnes | sosssressssessnssessessnssesnn (01 U
25. Aggregate write-ins for other than invested assets............ccvevvcerrcieiieissseieissseienens Leiesssissiseseneens 377311 | 377311 | oo [0 OO 0
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell AcCOUNLS (LINES 1210 25)......ucereiierireieireceseieesseseeseesstsesss st ssesssnsseses
27. From Separate Accounts, Segregated Accounts and Protected Cell Accounts.
28. TOTALS (LINES 26 @NG 27)......courvvvrrerreririecerieeriseeesseeeseesssesssseessesssssesssssessesssssssssssssess | soeessseeesneees 59,708,447 |.......coccovenec. 1,340,681 |....coovvevnees 58,367,766 |.........c...... 62,036,437
DETAILS OF WRITE-INS
1101. .. 0.
1102, et eersee e st ee sttt | serinesstssnenssnsssstennsssnns | renesssinensstensssssnnsstnes | sereneses s nnnend 0
103, ettt ees et R RSkttt | sesinesstsnensssensstnnnnssns | renessssnnnsstensnsssnnsstnes | sernneses st nnnend (U O
1198. Summary of remaining write-ins for Line 11 from overflow page...........coooeueenenrenneineens | coveneeneiieineneieseeneinns (01 IO 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (Line 11 @bOVe).......cccovreriisiisiiniisiisiiisiieies | v | i) 0
2501, Other..ccoomreeereceereereeiseeeeens ..183,000 183,000
2502. Company owned aUtOMODIIE..............cuueviviieiciceisieie ettt sssnses | seressesessasssenas 194,311 194,311
2503, .o eeeeeeeeess sttt | seeestenees s et ennntnennnts | eesssseneesisnesst st snnnnins | seesesnessstnnene et (U T
2598. Summary of remaining write-ins for Line 25 from overflow page...........ocooevevvevervceeeens [ coveveecciecc, (01 TR (01 TR (01 TR 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LiN€ 25 @DOVE)......coucrveissreenssrressssiensssiiisses | soveessssissssseeens 377,311 |, 77,311 | e 0] e 0




Annual Statement for the year 2011 of the BUCKEYE STATE MUTUAL |NSURANCE COMPANY
LIABILITIES, SURPLUS AND OTHER FUNDS

Currer1t Year Prior2 Year
1. L0SSES (Part 2A, LINE 35, COIUMN 8).......cvuirieeicieieieseetctese ettt sttt sttt sae bbb es st st st s e snssnnns | sestessessssensinanss 13,489,460 | ..oovvvvvevrrnnne 13,279,138
2. Reinsurance payable on paid losses and loss adjustment expenses (Schedule F, Part 1, COlUMN 6).........ccccovrvnrnrnrinrnnennrnennes | covereerneensesnisnesnsennennd 6,190 [ oo 41,388
3. Loss adjustment expenses (Part 2A, Ling 35, COIUMN 9).........oviviveieieieseecetseese it s b ssss s ssssessesnss | seesessssssssesssinaas 1,520,640 | .ooovoevrreere. 1,594,659
4. Commissions payable, contingent commissions and other Similar Charges............ccovieieiciicveiece et | eveeressessessssaes 2,758,220 | .ovvevvrrrerene 2,879,634
5. Other expenses (excluding taxes, ICENSES AN fEES).........ceviveieicieiiie ettt sssse s ssse s snsens | seesessssssssessssinens 1,035,468 | ...ooovvevirireicina 869,523
6. Taxes, licenses and fees (excluding federal and fOreign iNCOME TAXES).........cvurrrrerririrererrieieeiseieessee s sssssssessessesssssssssessssssssss | sesessessssssssessnssnes 365,468 | ..o 434,478
7.1 Current federal and foreign income taxes (including §.......... 0 on realized capital gains (I0SSES))......cvururerrrerrerrerrereenrrnressieesnseneess | crrereesseeseessessssnsesessesssssssssees | revseesnsessessnssessssesssesssens
7.2 NEt AEfITEA tAX HADIIY. ... veeveceeeeeeeeeeei ettt ettt s sttt ssessentsnsnns | 2esessestsssnsssstansnessessessnssnssns | seseesssssssnssestneessensasssnsseseas
8. Borrowed money §$.......... 0 and iNtereSt therEON $.....27,044..........ooeoeeeeeeeeeeee et sssssnsssesssssssnssnsans | eesssssssssssessessssaans 27,044 | oo, 37,669
9. Unearned premiums (Part 1A, Line 38, Column 5) (after deducting unearned premiums for ceded reinsurance of
$.....10,572,468 and including warranty reserves of §.......... 0 and accrued accident and health experience rating refunds
including §$.......... 0 for medical loss ratio rebate per the Public Health SErVICe ACt)..........cocuiueieicveicieceseee e | everisissiesienienns 17,159,781 | v 18,021,417
10, AQVANCE PIEMIUM. .. coieiveitieeie ittt sttt bs et sttt s bbb s bbb s s bbb s e bbb st et s bt s s s s st st sses e snbessensnsansns | suesesisssssessesssanea 665,318 | oovereeeeea 751,436
11.  Dividends declared and unpaid:
111 SHOCKNOIAETS. ...ttt | bbbttt sttt | chbes bbbt
T2 POCYNOIAETS........eeit ettt bbb bbbt b bbbt s s sse s s st s snbensessesansns | sbsesissessesssestessessssessessessesans | evsesssessesss st ssse s s en s s
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS).........c.cviiivriieieiiciriisie bbb sesse s | sesesisssssessessssinees 970,694 | oo 1,403,928
13. Funds held by company under reinsurance treaties (Schedule F, Part 3, Column 19)........ccvriiinnrneneeeseeneenceneessseieesssnees | eeeseesessesnsensenns 1,113,092 [ oo 1,084,274
14.  Amounts withheld or retained by company for aCCOUNE OF OthErS...........cuiiiiicicccs e sssssies | crressssesses st sess e ssesns | eresestesse s st s e
15, Remittances and items NOt AlIOCALEA. ... | sttt [ s
16.  Provision for reinSUrance (SChEAUIE F, P 7)........cvuiuieiceeceiectes sttt sttt bbbt nsessenas | sbsssssessesessssessesssssessessessns | sesessssessesssssssssessesssessessenas
17.  Net adjustments in assets and liabilities due to foreign EXChANGE MALES..........cc.ciiieieicice st seses | eebsessss e st ssessss s saens | sressesssssssses s b s st s nens
18, Drafts OULSTANGING........cvivieeiciceie ettt bbbt s s bt s s s s bensensesantns | sbsntstessese s st es e s snsensessenes | erebstense sttt
19.  Payable to parent, SUDSIAIANES AN AffIIALES............cc.ccucieiiciciecscc ettt ettt s sntas | eebsessessesses st s stesten s stens | srestestsbe s et et nens
20, DBIIVAIIVES.......cooeiiiiri bR | bbb | eerb s
21, PAYADIE fOr SBCUMLES........oiveciiiieiciie ettt bbbt s bbbt s bbb st s s st s stestnsas | sbsessestsssssssstensessessensanssesans | cbsessssssssessesbss st es s s seeneas
22, Payable for SECUMLIES IBNGING.........cciieieeicieieeie ettt b bbbt bbb ses b s s tnsnnns | sbsessestsssessestensessessenssssessns | sbsessesssssessestas e st en s s sseneas
23.  Liability for amounts held Under UNINSUMEA PIANS............cc.eiueiiiiiissicieiesie sttt ssenssssessensns | sbsessessssssesssssesssssessesssssessns | srsessssssssessesssssessesssssessesens
24. Capital notes §.......... 0 and interest thereon §.......... Dttt s st | sesbeesbt sttt b baens | shbesseie st sttt e et et nee
25, Aggregate WHte-iNS fOr ADIIIES. .........c.evveruerersrieie sttt bbbttt en s sse s ensenssnssentens | sressessssssesssssenssneas 425505 | oo 476,879
26. Total liabilities excluding protected cell liabilities (LiNeS 1 through 25)..........c.cceeieicieieeseeise s siessessssssessssesssnes | eovsseseseses 39,536,880 | ..ovevrrriiiinn 40,874,423
27, Protected Cell IADIIHES............ccvuiiiiii st |t | e
28.  Total liabilitIes (LINES 28 AN 27)......ccveveieeeieeieieteees ettt s s s s et et b s s s a s ss st na st ss s ssssnsnssensnss | sesssssssesessssanes 39,536,880 | ..ooovevvnnn 40,874,423
29. Aggregate Write-ins for SPECIAl SUMPIUS fUNGS..........cvucvriieieicrcteie ettt bbb sa s ass bt s st es s s b s s s ssesnsantes | ensessessssssssssessnssnsessesntenes [0 124,741
30, COMMON CAPIAI STOCK.......cvucviveieeicieieis ettt ettt sttt e s s s s bbb bt s s e b s s sse s et st s sesnssnsessssansans | sessssessessesessesssssessnsssessessnsas | sessssssssssesssssssessesensssensesanes
31, PreferT@A CAPIAl SIOCK.........cveicvctereictse ettt ettt et bbb s s a e s sttt et b s s s s b st e sse st stessnsasbensesanss | nevsesssessesessensessessnssssessessesas | sessssesssssessnssssenses e sasseneesenes
32.  Aggregate write-ins for other than SPecial SUMPIUS fUNGAS..........c.cciuieieirieeesce ettt st s s bessssanes | ensessesesssssssesnsssses s s benes (01 T 0
33, SUIPIUS NOES......ouvecveeire ettt bbb s e s b s bbb bbb s bttt s st st e st st s s s bes s s s ss s sntensesntanes | evsesssestessesansanes 6,200,000 | .ooovrrrrrieerennn 6,200,000
34, Gross paid in aNd CONHDUIEA SUIPIUS........c.cveveeieieicie ettt ettt bbbt sttt s st es s st sssesassnssssenansns | sesssessessesssssssessessssssessessnsns | sessesssssssesssssssessesensassessesanes
35, UNGSSIGNEA fUNAS (SUMPIUS)......veererirrerieireissesesssssstsese st ssessssssesse st st s st en s ss s st ssess st sessessanssessessnssnssessnssnssessensnsanns | ssssssessessnssnsss 12,630,886 | ..ovoeveerrrriinnne 14,837,273
36. Less treasury stock, at cost:
36.1 e 0.000 shares common (value included in Line 30 §.......... 0.t treereeeerees sttt sttt ensntnes | srssestent s st en s s st st ssnssenes | seesestene s sttt snes
36.2 ......... 0.000 shares preferred (value included in Line 31 §.......... 0) et ereee ettt ettt ns st ente | nnsresenssns s st enssnstent st sesrens | sresrensansensensane s ent st sns st
37.  Surplus as regards policyholders (Lines 29 to 35, less 36) (Page 4, LINE 39)........ccoeecreieceee e seesssssseseens | aeseessssesissessanes 18,830,886 | .....ccooverenne. 21,162,014
38, TOTALS (PG 2, LINE 28, C0L. 3)....cuuverureereeeereeeneeeseeeseeessasessseesssssssseesssassssssssssssssssesssesssassssasssssesssnssssasssssessssssssnssssassssssssnssssanses | sesseessmssssnsesns 58,367,766 | ...cooorvvreernnn. 62,036,437
DETAILS OF WRITE-INS
2501. Line 15 from 2000 Annual Statement.... -
2502. Ceded COMMISSIONS N EXCESS OF COSES......cuuvurmrerrmrerrersseessresseeeseesssessseesseessssessseesssesssessssassssesssssesssesssssssssnsssssssssnsssssssssessssnssss | sesssessssnssssesssnneens 425,505
2503, ettt R et s e nentnn | neestiee st nent st nents | deeees sttt
2598. Summary of remaining write-ins for Line 25 from OVEMIOW PAGE........ovuirirririniireieis s eesssessessssestesssessessssssssssssssssssesseses | sessessssssssesssssssssssssssseses (01 RO 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LN 25 BDOVE).....c..rurureeriruerirrersresiaseessnessessesssessssessssssssnsssssssssssssssssssssssssssssnsssssesssssssses | sosssssssssssssssssssnees 425,505 ....476,879
2901. Additional admitted deferred tax assets 124,741
2902.
2903.
2998. Summary of remaining write-ins for Line 29 from OVEIOW PAGE........ruiriirieriireereie it ssessss s ssssssssesssssenes | sessesssssssssesssssssssssessssseses (01 OO 0
2999. Totals (Lines 2901 thru 2903 plus 2998) (LiN€ 29 @DOVE). .....c..ueriierireriirieisie s ssss s ssssesssessssssssssnns | ossssssssnsssssssssssssesssssesQ_| sovensssessnsnsssnsees 124,741
3201.
3202.
3203.
3298. Summary of remaining write-ins for Ling 32 from OVEIIOW PAGE........c.cucuiurieiiieisie ettt sensenas | ersssessesisssssesessssessessesssend (01 OO SO 0
3299. Totals (Lines 3201 thru 3203 plus 3298) (LINE 32 8DOVE).......uuuiiiiiiiiiiii s senienes | sonessie s 0 o 0
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STATEMENT OF INCOME
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1 2
UNDERWRITING INCOME Current Year Prior Year
Premiums earned (Part 1, LINE 35, COIUMN 4)........ouoveiieeecieeeeeeeeee ettt st st besse s sssssssens | svvessesssessesessassnes 38,458,315 | .o 38,082,312
DEDUCTIONS
Losses incurred (Part 2, LiNg 35, COIUMN 7).......coviireieriereieiereeese sttt sss s ssassssssssssssssessessssssesssssssssssssssssssnses | sessssssssesesissesseses 26,577,930 | ovocverrreereieines 25,873,550
Loss adjustment expenses incurred (Part 3, Ling 25, COIUMN 1)......ouoiueievcrieeieeeeeserese ettt sans 2,709,638 | .oovvrereerieia 2,852,681
Other underwriting expenses incurred (Part 3, Line 25, COIUMN 2)..........c.cuiuiiveieieieeeie et ssssenees rerreererinnneerenenee 11,821,840 | o 11,903,447
Aggregate write-ins for uUnderwriting JEAUCHIONS. .........c.vvuierirriereire ettt sttt s st
Total underwriting deductions (Lines 2 through 5).
NEtINCOME OF PrOtECIEA CEIIS. ... .o ettt
Net underwriting gain (10ss) (Line 1 MiNUS LiN€ 6 PIUS LINE 7)......ccvururrieeireieiireereiiecineeeese s seeessseeseessesssssessessssesssssssssessanes | soeesssssssssssssseneees (2,651,093) [ veoveeeeeeeene (2,547,366)
INVESTMENT INCOME
Net investment income earned (Exhibit of Net Investment INCOME, LINE 17)........cvveviviveieiereie e 452,983 595,038

Net realized capital gains (losses) less capital gains tax of $..........0 (Exhibit of Capital Gains (Losses))....
Net investment gain (I0SS) (LINES 9 + 10)......uueuururereirriereeeieeeeere et sssee et st sss bbbt snen

OTHER INCOME

Net gain (loss) from agents' or premium balances charged off (amount recovered §......... 0

amount charged off §.......... 1) OO

Finance and service charges not included in PrEMIUMS...........cociuiuiiieeiiee ettt a s sessenas
Aggregate write-ins for miscellaneous income
Total other income (Lines 12 through 14)

Net income before dividends to policyholders, after capital gains tax and before all other federal and foreign
INCOME AXES (LINES 8 + 11 4 15) . .uiiiiiieicctee ettt s bbbt bbbttt bt a s s

DivIAENdS t0 POIICYNOIAETS.........vvieieciieccetee ettt bbbt bbb bbbttt

Net income, after dividends to policyholders, after capital gains tax and before all other federal and foreign
iNCOME taxes (LINE 18 MINUS LINE 17).......oveicrieeiecieese ettt sttt bt sttt st es st en e sensas

Federal and foreign iNCOME taXES INCUITEM............ccvrvverevcieesie ettt sttt bbb b st s baes
Net income (Line 18 minus Line 19) (to Line 22)

CAPITAL AND SURPLUS ACCOUNT

Surplus as regards policyholders, December 31 prior year (Page 4, Ling 39, COlUMN 2)......c.ccovvvveverercreeeeeerees e
NetinCOME (frOM LINE 20).......crurrveererrerireiinseresisesissesessesssssseesessssssessessesssessessessss s st ssessssssssessassssssessssenssessesssssnssessanssnssns
Net transfers (to) from Protected Cell accounts
Change in net unrealized capital gains or (losses) less capital gains tax of
Change in net unrealized foreign exchange capital gain (loss)
Change in Net dEfErred INCOME TAX.......ccuruririiriri ettt
Change in nonadmitted assets (Exhibit of Nonadmitted Assets, Line 28 ColumN 3).........ccceureurrenmienienrinrirneneneieeneeeeseeenenns
Change in provision for reinsurance (Page 3, Line 16, Column 2 minus Column 1)
Change in surplus notes.........cc.coeeveverrerrunnes
Surplus (contributed to) withdrawn from protected cells....
Cumulative effect of changes in acCOUNtiNG PHINCIPIES. ........vuruurereeririeeeeereiseeeseess ettt ss s s e ss e
Capital changes:

32.1 Paid in

32.2 Transferred from surplus (Stock Dividend
32.3 Transferred to surplus

Surplus adjustments:

3311 P IN. ettt
33.2 Transferred to capital (Stock Dividend)
33.3. Transferred from capital........
Net remittances from or (to) Home Office
Dividends to stockholders
Change in treasury stock (Page 3, Lines 36.1 and 36.2, Column 2 minus Column 1)
Aggregate write-ins for gaing and I0SSES IN SUMPIUS..........cc.eurvreiviviieieeise ettt bbbt baes
Change in surplus as regards policyholders for the year (Lines 22 through 37).........cccoevveeervererinne.

Surplus as regards policyholders, December 31 current year (Line 21 plus Line 38) (Page 3, Lin€ 37).......cccocveeververeernnnns

=

319,777

=
o0
S
>
12

772,760

(1,691,392)

(217,867)

(1,473,525)

......................... 21,162,014 20,423,980
.......................... (1,637,569) (1,473,525)
(279,750) ... ..338,326
.............................. 565,493 | ..coovvviirriinenennn.919,563
............................. (979,302)( ....covvvvvvreriiennn. 38,040

.(2,331,128)] ....

......................... 18,830,886

DETAILS OF WRITE-INS

0501.
0502.
05083.
0598.
0599.

Summary of remaining write-ins for Line 5 from overflow page
Totals (Lines 0501 thru 0503 plus 0598) (Line 5 above)

1401.
1402.
1403.
1498.
1499.

Lines 23 and 29 from 2000 Annual Statement

Summary of remaining write-ins for Line 14 from overflow page
Totals (Lines 1401 thru 1403 plus 1498) (Line 14 above)

3701.
3702.
3703.
3798.
3799.

Additional admitted deferred tax asset

Summary of remaining write-ins for Line 37 from overflow page
Totals (Lines 3701 thru 3703 plus 3798) (Line 37 above)

124,741
(124,741)




Annual Statement for the year 2011 of the BUCKEYE STATE MUTUAL |NSURANCE COMPANY

CASH FLOW

Currer11t Year Prior2 Year
CASH FROM OPERATIONS
1. Premiums cOllected NEt Of FEINSUIANCE. ........c..cveeiceeeceeceeee ettt sttt es st snsssssssssnsessssssensssassens | sessssensssessnsineas 37,848,205 | ..ovoviee 35,275,335
2. NEtINVESIMENTINCOME. ......ocveceieie ettt bbbttt a st s et st s s s b ssssessessnnns | sosssesesssssassesinsnsenes 782,206 | .ovocvevverereieiieenns 896,579
3. MISCEIIANEOUS INCOME.........couiiiiiiiiiiiiii ittt | tabinisenie s 272,858 | o, 309,404
4. Total (LINES T HIOUGN 3).....eorerreiieeeieeeecese et ssess s ss st ssessss st sess s sssessssesssnssssnssssnnssss | esssssssssessnsssnnes 38,903,269 | ...oovvorrrererernne 36,481,318
5. Benefit and [0SS related PAYMENLS..........cccuriviiciciseee ettt ettt sa bbbt s s s ssnbans | ebbessssiesiensnsaees 28,008,755 | .ovoevrrieieieas 24,128,891
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES............c.cuvveeeicveeeeeeicieeeieseisetesees | cereereseieessssessesessssseseessssesseses | seessesssssssessssssessesessessssseseesans
7. Commissions, expenses paid and aggregate Write-ins for deUCHONS...........c.ocuiieieiicciciececrc et | cvreereesesiesseiaens 14,629,976 | ...covvvvrererrnnn 14,209,803
8.  Dividends paid to policyholders
9. Federal and foreign income taxes paid (recovered) net of §......... 0 tax on capital GainNs (I0SSES).........ccuevuervereieriereresresiiens [orriesessessisiessssssssssssesssesees | creesesssssssssssesens (1,102,363)
10 TOAl (LINES 5 thTOUGN 9)...oovveveeeireerreiisreeseeeseeesse s seesseeesse sttt sttt essssassssnestans | neesssnsessnnssssnees 42,638,731 | v 37,236,331
11, Net cash from operations (LiNe 4 MINUS LINE 10)......c.ccviieierciiieiereiseee et stesis s sessssss s ssssssessesesses s sssssssssssssssssessnss | sonsessessssssensesenns (3,735,4B2) | .ovovvrrriririinnnns (755,013)
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
12.1 Bonds 14,309,241 5,152,239
12,2 SHOCKS....vvveevesereeseresesssesse sttt | bt 418,654 [ oo 217,145
12.3 MOMGAGE [0BNS.......ouceeeiriecieie ettt ettt f £ s st nb st e snestenen | sebieesessstsnesestes b et sestess e bsessens | ebseesentene et st ettt
124 REAIESIALE......oeuverec bR RS E st | eeri ettt renine | reee i
12.5  OtNEr INVESIEA @SSEES.......ouveeiiriiiit it ettt | cosetssensses st siens | cborebsnesene e
12.6 Net gains or (losses) on cash, cash equivalents and ShOr-termM INVESIMENTS............cc.ocuevevciriieeeseeceseeesssieieiens | e ssssesees | evessssssse s st esses s saees
12.7  MISCEIIANEOUS PIOCEEAS.........cvucveieieiieiiieiseie sttt sttt s bt es s b s s st s s ss b s bt ensessesssssssessessssessessessnssnss | shsssessesissossesessssensessessssassesses | essessssossossessnssnsessessnsansansasaes
12.8 Total investment proceeds (LINES 12.1 10 12.7).......vieieeeierce ettt sse s sesses s sessssassssssans | evesissesssssssenses 14,727,895 | oo 5,369,384
13.  Cost of investments acquired (long-term only):
131 BONAS...cooeeeceri sttt naniens | ereeestenne e enees 7,567,898 | ..ooooveerieriinnns 7,142,286
13,2 SHOCKS. . .vvvuerereetsertseeste sttt Rkt nnntns | sbieeet et 2,066,935 | ..o 400,200
13.3 Mortgage loans....
134 REAIESIALE. ...
13,5 Oher INVESIEA @SSEIS.......uvvrereirreireirieissessise et sse sttt ettt en st en s s s s st enssnssestensanes | nessessesssssnssnssasssnssestensnssnssans | esssessessonssnssmssansnnssnssassnssnssns
13.6  MiSCElANEOUS APPIICALIONS.........cvueireieiieiiiciiiisiie sttt b bbbttt ss s b b ssesssssssnsessesnsenses | shsssessesissensessesssensessensnsansesses | essesssonsessessnssnsessessesansassasanes
13.7 Total investments acquired (LINES 13.110 13.6).......cueviuireieeieeseiee ettt ssaes e sesse e ssssesssssssesaeses | ssssssssssssssssssssasens 9,669,469 | ...ooovieiiinns 7,670,945
14. Netincrease (decrease) in contract [0ans and PremMiUM NOES..........cccuiueeicieiieeieie ettt s bbbt ssessessas | eessesssssssessessssessesssssssssesans | stsessestessssessessss s essesssssenes
15.  Net cash from investments (Line 12.8 minus Lines 13.7 MINUS LINE 14).........covrnrrinrnrrnrnensiseennsessnssssssssssesssssssssesssssssses | sessnssnssssessssessnnens 5,058,426 | ..oovvrrrrerririnns (2,301,561)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1  SUIPIUS NOLES, CAPILAI NOLES.......cvucvieiecicisetere ettt sttt b a s sss st es st bessesassasssssessnes | sressesssssssessesesssessessssansnsaesans | sesessessessessessssnssesses et ensessesees
16.2 Capital and paid in SUPIUS, €SS tTEASUNY STOCK..........cruruuririeiiririineireie ettt stsse et esssessessss s s essessesssessestenes | setsessesssssssesessessssssestesssessessens | eetsessssssssssssessassssssnssessanssnesns
16,3 BOITOWED fUNGS......oucveieicviciee ettt ettt sttt ettt s s s bbb et bt s s s e b s s ssn s st e st et e ssbessasantans | snsistessessesnssssessessnsassessnsntans | sbessessessessssssessnsaneas (37,669)
16.4 Net deposits on deposit-type contracts and other iNSUraNCe IADIIIES............c..vuereririercirircereeeeeeensieens | et sessees [ retsees st ses et sanena
16.5 Dividends to stockholders
16.6  Other cash provided (APPHEA).........cuu ettt sttt st stess s ssessensnes | spbssssssssssssssssssseses (240,407)[ oo 7,974
17.  Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Lin€ 16.6)..........cccevveveerervrreeiens ]| covreeiiriieiesiisins (240407)[ oo, (29,695)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Ling 15 plus LiN€ 17)........ccoevvvevveeerecveerees | covvereesieieereennns 1,082,557 | oo, (3,086,269)
19. Cash, cash equivalents and short-term investments:
191 BEGINMING O YBAI........cvieieeietiee ettt ettt s s bbbt se s b ae st s st es et tessesantnsnssasas | svtessesnsessesessensnens 848,146 | ..o 3,934,415
19.2  End of year (LINE 18 PIUS LINE 19.1).......ueiuiuireeeiieteieieeteeie ettt sssss s sbes s ssess st sssssssssssssssssessssssessenssssessans | crsessesssssssessensans 1,930,703 [ oo 848,146

Note: Supplemental disclosures of cash flow information for non-cash transactions:

[ 20.0001




Annual Statement for the year 2011 of the BUCKEYE STATE MUTUAL |NSURANCE COMPANY
UNDERWRITING AND INVESTMENT EXHIBIT

PART 1 - PREMIUMS EARNED
1

UnearnedZPremiums UnearnedsPremiums )
Net December 31 December 31 Premiums
Premiums Prior Year- Current Year- Earned
Written per per Col. 3, per Col. 5, During Year
Line of Business Column 6, Part 1B Last Year's Part 1 Part 1A (Cols.1+2-3)
1. FIPB vttt ennienes | eeenieses i 2,416,583 | oo 1,465,054 | ..o 1,172,233 | oo 2,709,404
2. AIEA INES ...ttt ssessssssssessenssnsses | sessesssssssssessssssessessnsssessesssnssnes | ssessssssessessnssssssessssssessessansnsses | sesnsssessessnsssessssssssessessanssessesss | suseesssssssessessesssssessessnnssessn 0
3. Farmowners multiple Peril..........cccveneeneeieeesesessssenes | e 7,679,377 | oo, 3518173 | e 3ATT8T4 | oo 7,719,676
4. Homeowners multiple Peril..........cccocvcueerieiciereieceeeeeeeieeeens | e, 6,982,667 | ..coovverrire. 3,598,567 | cooveerieean 3,420,084 | oo 7,161,150
5. Commercial MUIIPIE PETl.......c.cviveererciereeerseesesseeeese s essssnes | s essssssessssssesesessessens | ceresessesesssssesssssesessssesseseses | evessessesssssssissssesesssssesesessens | sresssssesessssssesssssessssssssnennd 0
6. MOMGAGE GUATANTY......eveeerrerririenrereireeineeseesesssstsseessssessesessessssssssees | sesessssssessesssssssessssessssssnssessnsss | sessesesesssssesssssessassnsssessesssnssnss | stsessssessessnsssessassessessesssnssnsses | cosssessessnsessssssssnsssssessnsnnssens 0
8. Ocean marine
9. INIANA MAMINE. ...
10. FINANCIAI QUATANY.........cveveeicicce e ctese s sssssesseses | eevesssssssssssssssessssssessssssssssees | soesesssesssssesisssssessessesssssssssess | seseesesssssessesssssssessessssessssssssnss | sevissessesissessessssessssssessesesan 0
1.1 Medical professional liability - occurrence
11.2  Medical professional liability - ClaimS-Made...........ccceeevereiereerieeies [ e | e eeissiens | e sess s ssssssesens | cerievisess st 0
12. EAMNQUAKE........ooveceececect ettt sesnes | evesssssessessssesses s sessesessssnses | sesessesisssssese s sesses s ssnsessens | seriesessessessesissensesesessssssssenens | seiesestesess e 0
13. Group accident and health
14, Credit accident and health (group and INAIVIAUAL)............cccceeeieeees [ oo, | e | et sesssssessens | oeviesiesss e ses s s st ses 0
15. Other accident and NEAIN.........cc.vrvrerrerrerssiressnies [ rrrnrrinsnssssssesenssssssens | cernsesssessnsssssnsssssssssssesssssesss | sesssesssssssssssssssessssssessessssssessnns | sesssssesssnsessessnsssessnssenssssnses 0
16. WOrKErs' COMPENSALION.......c.cuvrveireieieieiciesiseesssssiesesssessesesenns | coisiessesssssssssssessssssessesssssssens | sesessessssssssssessessssessesssssssessesss | erresiessssssesesssssssesessssessessessns | ersessssessessessssessessssssessessesns 0
171 Other liability - OCCUIMENCE.........cevveeeverierreeerce e eeessieesssienes | e 314776 | oo, 150,129 | ..o 153,632 [ .ovvveererereeeeans 311,273
172 Other liability - ClAIMS-MAAE..........covuirciericeieiesseseessseissiesieins | e | estessessssesss st sessssssssens [ sreesessesssssessessssssssessssssssesses | soesiesssssssssssssssssssssesssssssaens 0
17.3  EXCESS WOTKETS' COMPENSAHON......c.uvererirrcerieiineineiressessiesessiseesns | seineireisessnssssisessssssssssssssessnsns | sesssesseessssssssssessssssssessessssssnss | seseessssessssssessessssssssessanssnsnsses | cosssessnssnssnssssssssssssesssnsnssens 0
18.1 Products liability = OCCUITENCE.........cvueieicireieieiesieieiesissiesieieinns | cervnsssseseensissesessssssesesssssnses | sonsesesssssssesessssessesesssssssesens | sessesssssssesesssssssessesssssssssessesss | tenssssemesssssssssesssssssesessesn 0
18.2  Products liability - ClaIMS-MAUE.........oeeerrirrirrirrirriernriseiseinsisneens | crerireissnsnsssesssnsesssssssessesns | esereseessssssssssesssssssssessessssssnes | seseesessesssssssssesssnssssessenssssnsses | cosesessnssnssnsssssssssssesssssnssens 0
19.1,19.2 Private passenger auto liability..........cccorvererrnienennnnineneinns | e 10,983,826 | .ocvovvevreieinns 5,264,991 | covivvireeeins 4,882,158 | .oovovreiriinnns 11,366,659
19.3,19.4 Commercial auto TADIlIY..........c.ccveveiveieieicsiecesee e [ et | cevesiesis s sesseses | sresesissesses s s tessesnns | eeseeses et es 0
21, Auto physical amage..........ccocveerirrrerrimeriieeriersseerieseesesseeees | ereeresnesseeseeeens 9,024,203 | ..o 3,915,936 | ..o 3,957,008 | ..o 8,983,041
22. AIRCIaft (Al PEFIIS)......ocvieveiveieicieeie ettt sessissiessens [ retsstesies s ssssessessssenss | setessesisssssese s ssss s s ssssesseses | sesesissessese st es st ssesens | eebesiese e es 0
23. FIAEIEY. ..v.vvevevcecee ettt sssentenns | ervenssssssssssssessesessssessssssnsssees | siesessesesssssesinssssessesesssssssssens | seseesinssssessesinssssesesessessssssnsns | seresiessesissessess e sssssseneesesa 0
24. SUPBLY. ettt sttt sttt sessenis | sresteseseesesseessessessenteseessentanssns | setestesiessents s st st st sentessestnnns | entessestestseestestas s essenssnssennens | seeestestest sttt ettt enes 0
26. BUIGIArY @A theft..........cocveciieceece et sesenes | ceverissesesesssssesessssessssssssnees | cresesesesssssesisssssesseseesssssssssens | seseesensssessesisssssesessssessssssensns | seisresesisses s 0
27. Boiler and MACKINETY..........c.cuiieeecee et | eevesssssesesssssies e ssssessesessssnses | sresesesssssssesiesissessessessssssssssens | sessesssssssessesisssssessessssssssssessenss | seisssssesisssssessesesessssessesesa 0
28. Credit
29. INEEIMALIONAL........ovviieeiiiiierrr s | et ss s siessiennes | seresbsesinestesbes bbb ssinnes | sesesssenseensien st sttt nsbnees | erebnei et 0
30. WEITANEY ..ottt ssesssssssessns | stessessssssissssssssesssssssessesssensens | sessesessessesssssessssssessesssssssesseses | eviesessesssssssssssssssessessssessessesns | sveessssessessssssessesssessessessssnns 0
31. Reinsurance - nonproportional assumed property
32. Reinsurance - nonproportional asSUMEd labiliy............everrrerree | corrrerririninrirrissnssissnsnnins | cernreeessnsssssssssssssssssssssees | sneessssesssssssssessnssssssesssssssssnsses | cossessssssssssssssssssessessenssssens 0
33. Reinsurance - nonproportional assumed financial INES............cccue. [ e | v sssssssesens | sesssssessesssssesssssssessssssssiesies | sossssssssssessssesssssessessssaess 0
34. Aggregate write-ins for other lines of BUSINESS..........ovuverrerrirrrnrnns | s 0 [ 0 e 0 ] i 0
35. TOTALS.....ooiiirisiiiiri s ssssesenssennees | sessssssesssssesesseoas 37,596,679 | .oovovvvrieirincienas 18,021,417 | oo, 17,159,781 | oo 38,458,315
3401.
3402.
3403.
3498.  Summary of remaining write-ins for Line 34 from overflow page..... | .o.coveeeneeneeieeneeneeneeeeenns (O [P (01 OO 0 | oo 0
3499.  Totals (Lines 3401 thru 3403 plus 3498) (Line 34 aboVe).......cccocee. | covriiiiiiiieiieiseceisieans (01 {1 IR {01 IR 0




Annual Statement for the year 2011 of the BUCKEYE STATE MUTUAL |NSURANCE COMPANY
UNDERWRITING AND INVESTMENT EXHIBIT

PART 1A - RECAPITULATION OF ALL PREMIUMS
1 2

3 4 5
Reserve for
Amount Unearmned | Amount Unearned Rate Credits Total Reserve
(Running One Year | (Running More Than and Retrospective for Unearned
or Less from Date One Year from Earned But Adjustments Based Premiums
Line of Business of Policy) (a) Date of Policy) (a) Unbilled Premium on Experience Cols.1+2+3+4
1. BT vttt neneensssentenens | sneenieseinens 172,233 [ oo | e [ seesesseeseesessessees | e 1,172,233
2. AIEA INES ...t ssessssessssssssssenssnsses | sessessessssssnsssssnsssnssasssnsss | sressssssessessnssnsssssanssnssnss | sessessessessnsssessessnsssessnssns | ressessssssessesssnsnsssssessnes | sesssssssnssessssnsssessnnsnnes 0
3. Farmowners multiple Peril..........cooeiineenieeessseesssnies | ceveeiensinnns BATTBTA | oo | e [ e | cvensesnnenn: 3,477,874
4. Homeowners multiple Peril..........c.cccvcueeeeeicieieieeeeeeice e | e 3,420,084 | ..o | e | s | e 3,420,084
5. Commercial MUILIPIE PEIL.......c.cvvivrieierireieieereesesseeesesieses [ eevesssiesessssesssessens | erssssesissesssssssessssseses | ceeseessessssssssssssssssssssenss | sresssssssesesssssessesssssins | sessesssssiessesssssessssssssans 0
6. Mortgage guaranty.
8. OCEAN MAIMNE......uvevereeersrrireeserisesisesssessssssssesessesssessssessssessnes | eosseessssesssssssessssessssees | seesssenessesssnsssssesssnenes | soreseesssesssssssssnensesssnes | eossesssssessssnessessssnssssees | seeesssemessesssnssssesssnees 0
9. [NIANA MAMINE. ...t eniensenens | eeieriesienieees 96,702 | .ooverrererirerierienieniens [ eerreriesinesinnennennesnnes | s | e 96,702
10. FINANCIAl QUATANTY.......coiveiiciciicesee et esssnness | creeressssesssissessssesessseses | sresesissesssissessssesesssesssses | esesesssessssssesessssesssssess | seressssessssssesessssessssssessnns | eresiesessssesessssesssssesssens 0
11.1 Medical professional liability = OCCUITENCE.........c.iurerreriineireininiins | cererneeneersisesineisesseesnsies | ceereeesesesssessssessssssssesns | eeneseessssssssessessasssessessans | seeessesssssnsssssnsssssssssessns | oessnsssssnssnssssssssessnens 0
11.2  Medical professional liability - claimS-mMade...........c.ceeevverreerierieiens [ e [ [ | v esssssenens | s ess s 0
12. BANQUAKE. ..ottt essssstseensesses | ctseessstesessssesssssssssessnssnns | sestessnsssesssssssssssssstassnsss | cenesesssssesssssestesssessessans | setsestessnssessessnssessestensas | oessesseeessesteneentessseeas 0
13. Group acCident aNd NBAIN...........ccovevevieeeeceeee e | e riereses s | ceresresesissesses s sesssssenes | eevesiessssesiesessesessseesnes | ersessesensestesesessessesesens | eeressssseses s esres et senes 0
14. Credit accident and health (group and iINAIVIAUAI)..........ccceeveeeeien | erreriereieierieieieees | e siesenes | coverensssessssesesesssses | seesesessssssesesssssssessess | sereesessessessssssessesssssnees 0
15. Other accident and NEaIN. ... [ s | e | s | s | st 0
16. WOrKeErs' COMPENSALION..........covveireieieicricreieie e esssiesessesiees | srssesiessssesesisssssessesiesees | cnssssesessssesesssssssesesies | eovessessssssesssssssesessssssses | sevesesissssssssesesssssssessess | sesessessessesssssssessesssssnees 0
17.1  Other liability - OCCUITENCE.......uurvrrerereeerrrireeseiesisesseseesssessesessenenns
17.2  Other liability - claims-made
17.3  EXCESS WOTKETS' COMPENSAHON......vuuiererirerirrireirnrisisissssssssenssenes | sermesnsesessssnssssssssessssssns | sessessssssesssssnssessssssssnsss | sessssessssssssssssnsssnsnssessans | sessessessssssessassnsssessasssnsss | sessmsssessessasssnssessensnens 0
18.1 Products liability = OCCUITENCE.........cveieeieierieicissieieeiesieieieissiens | ceeieiisiessessisssssssesesns | seressesesissessesssssssssssesss | vesesssssssesiessssesesssssssnss | essessesssssssessessessssessessess | eesssssssessessssessesessssenss 0
18.2  Products liability - ClaIMS-MAUE. .......corrreerrrrirrirrireirennirensinsiinies | ceneinsinsenssnssnsessssessssees | seseeeessssesssssssssesssssssssnsss | eonssesssssssssssnsssssssssessans | sessessessssssessessnsssessasssnsss | essnssssssssasssssessessnens 0
19.1,19.2 Private passenger auto liability............coeueverreereeiennsneessinns | coreereinnnnns 4,882,158 | ...ooovvierereiieeiieiieiinens | e | e | e 4,882,158
19.3,19.4 Commercial Quto TADIlILY..........cocoverrirrrerrerreirrrrrnrrescerns s [ e | e ssesssenees | ceeeseesessnsessesssssssssssssseses | sesssssssssssssesssssssssesssnsns | sessessssssessessnsssessnssssenn 0
21. Auto physical damage..........cccovvirrrerirreiieenssssesssesesssens | e 3,957,098 | ..o | v [ | . 3,957,098
22. AINCTAft (Al PEIIS). ... vvv ettt eeesessstseesesseneseseens | seesesseeesssssssssessssesssssssens | sreessssessessnsssssssensssssnes | seeseessssessnsssessessnsssessnssns | rsssessnssessessnssnesessessnes | seseesssssssessssssssessnssnnes 0
23.
24.
26.
27.
28.
29.
30. WAITANEY ...ttt sesss s s ssessssssesens | ssssesinssssesesisssssesssinsins | cessnssessssssessesisssssesesens | svesseesssssssesisssssessesssssnses | eesesssssesssssessesssssssesesas | eevessessessssssssssssesnssnees 0
31. Reinsurance - nonproportional assumed PrOPEMY..........ccccuvrvveriies | crrerierrereseiieiiesiesesieens | cersereseiisiessese s | revesissssesesssesesesssssnss | essssesssssssesesssssssesessess | eesesssssesessssessesessssenns 0
32. Reinsurance - nonproportional assumed liability.............ccceeveeies | eoerverrerereiieienisiesiens | e sessssenes [ e esssnes | erssessssssesesesssssessesess | eesesssssessessssessesessessenes 0
33. Reinsurance - nonproportional assumed financial NES..........cccocee. | coereireiereiieiiesicieiens | e [ e [ erssesissseseessssesesens [ eesesssssesessssssesesessenns 0
34. Aggregate write-ins for other lines of BUSINESS........covvvrereieiierns [cererssisisssseseessnesnenas (01 [ (O (O {1 R 0
35, TOTALS ..ot esssssensssesssessssssssesesns | oeeveneeeennnes 17,159,781 | oovoocrc (V) [ (V) (V) [ 17,159,781
36. Accrued retroSpective Premiums DASEA ON EXPEIIENCE. ...........rurerrereresersesessssesssssssessesessssssessessssssessessassssssessassssssessessasssessessassssssessassssssessessssssessesssssnssessassssssessassansss | stessssssessesssssessesssssnssnses
37. EQrNed DUt UNDITEA PIrEMIUMS........cviveiiciciiiieiee ettt bttt s bbb s s bbb bbb s £ o8 £eb e s b s bbb n s bbb s s bbb st nse s tantes | nebntensessessnsansansessnsanea 0
38. Balance (sum of Lines 35 through 37)
BADT. sttt eenssnnets | seesssesst sttt nestas | eesseess st sess st snssenes | sereessseessnessssssensnsnnens | seessnnessesss st eess st | eestesss et 0
3402, s ennes | sttt | crstenr st | s nenenses | st | e 0
3403, sttt nnets | ceeesi sttt nents | eesteess st nest s nsnnes | seeeessnessnessnsnsensnsenens | seeeseeet st | st 0
3498.  Summary of remaining write-ins for Line 34 from overflow page.... | ..ccccocoevververrerierinnnnes (01 O (O [SORRRN (U1 SO (1] OO 0
3499.  Totals (Lines 3401 thru 3403 plus 3498) (Line 34 abOVE)........ccoeess | corenrirnssissiisssiiens [0 [V R [V (O 0
(a) State here basis of computation used in each case:




Annual Statement for the year 2011 of the BUCKEYE STATE MUTUAL |NSURANCE COMPANY

UNDERWRITING AND INVESTMENT EXHIBIT
PART 1B - PREMIUMS WRITTEN

1 Reinsurance Assumed Reinsurance Ceded 6
2 3 4 5 Net Premiums
Direct Written
Business From From To To (Cols. 1+2+3
Line of Business (a) Affiliates Non-Affiliates Affiliates Non-Affiliates -4-5)
1. FIMB v veveerreeseeerse e seess st ess st ssssesssssssssssssssnssns | seesssennns 4762523 | oo | e | e 49,318 | ........... 2,296,622 | ...ovveenn. 2,416,583
2. AEA INES.....oveiiiiiiiiririrrrrnne s ssisnienienes | reriesissississssssienes [ e | oo | e | s [ 0
3. Farmowners multiple Peril............ccocvevieeneeeeereeseeeeeesieeees | e 15,682,973 | ..oeveveercveeeenes [ e | e 156,722 | ........... 7,846,874 | ............. 7,679,377
4, Homeowners multiple Peril..........ccoeieeeneinieeessssessnsens | vrveienns 13,887,185 | .ovceveeveieieins [ e | v, 142,503 | ........... 6,762,015 | ............. 6,982,667
5. Commercial MUILPIE PEIl. ..o | reeeeneisseesssessesssees | sereeeneiessesssssnsssens | resseessssessessnsssnsnns | seesessessnessessessnsssness | eeseesesssesssssssnssnnsne | ereeseesesssseseesessssennes 0
6. MOGAGE GUAANEY......coeeieerieieieieieeiseieieissessreseessisssesesssssnss | eorerssssssssessssssseseeses | sonssessessssnssessesssssnss | cressssessessssssessnssnsns | sersssnsessesssssnsessesses | arvessesssessessssssensens | eosssesseensssssessessssnnns 0
8. OCEAN MAIMNE.......oorirririeiierine e riesiesiessesssesseessessssessessssnnes | rnseeeeessnessessesseses | ersessesssssinssinssinnns | coesereemssnssnssessns | eessesssssnesnsesnees | sevnessnessnessnessnessens | oeessessennsseseseenens 0
9. [NIAN MATINE........oeverrrierierirerereeriees s sesssesssenees | cersesssseenes 381,789 | oo | revrineiererneneeens | e 3,985 | .o 182,557 [ covvoivi 195,247
10. FINaNCial QUAANLY.........cccvevcieeiecescee e sissienes | evvevisiessssesssssssesesins | ssssesiessssesesssssssenss | esssssessessssessesissieses | seressssesiessssesesiesens | areessesssessesissessensens | eossesessssesessessssenns 0
111 Medical professional liability = OCCUITENCE.............ccuevveverreerieiciiens | ereereeeesieeessesesens | cvverieieesesesissenes [ erssesiesissesesissienes | eeerssesiesissesesiesens | eeesvesssesiesissesesinss | eosseeseessssssesiesessenes 0
11.2  Medical professional liability - claims-made...........cccccoverrnrenecneen [ oninrninncecnd | e | e [ | e [ 0
12. EAMNQUAKE. ..ot sstssaese s sesssssssnnns | evessessesssssisssssesssins | sisvesisssssesessssinsenes | ceressesssssssessesissinses | eeesssesississesesiesens | srvessesssesiessssesesiess | eossesssssssessessesessenes 0
13. Group accident and hEAIN. ... | e | e [ e [ e | e | o 0
14. Credit accident and health (group and iNdividUal)...........cceeveeevies [eerverreeiieieeesieees [ e | eeersieieneeieieiens | e [ oo | eveeseesisssssssesessnneed 0
15. Other accident and NEalth.............cc.ocuiiiiinrernririniieis | e [ s | o [ s | s [ s 0
16. WOTKEFS' COMPENSAION........urireiirererieiseesssieisessseseesssessssssessnnes | sevsessnssssssessnssssssnssens | sesesssssessssssnssesssses | conssessssssesssssssssnsnns | sessessessssssessesssnssnsss | sesessessssssnssessssssnssns | eoeessssesssssnssessansnes 0
17.1  Other liability - OCCUITENCE...........evvrcreririceierieceseriessisessieeees | cevvrinesenens 802,979 | ..ovvvrrrens 300,439 | oo | e 6,427 | .ovvvvenens 782,215 | v, 314,776
172 Other liability - ClAIMS-MAAE. ..o [ rrrnnnrissnsenseneseses | sernneeessnsennesnsnnes | eernsnsssssnssssssesnses | coeeesnsssnesssnsnnssnns | seesssesnsesssssssssssnes | enssssssssssssessssssssn 0
17.3  Excess WOrKErs' COMPENSALION..........cccovereieuriierieieeiesesieissisnies | revvsrsnenenssssssesesieses | sresessiesesiesssnsens | evnsiesessssssesesesnnss [ ossssessesssssssessessesss | sesessssessesssssssnsesies | svesiesssssssesessessssens 0
18.1 Products liability - OCCUMTENCE. .......c.uveeereriincereireiinsineieiesineiessens [ rrereineisissinsinsisees | seernseseisssnsessesnsenes | eereesnnsssssssnssssesesses | crnsessnsssesssssnssssesnss | sevssssessnssssssssnsssnes | eensssessessnsssessnssnsen 0
18.2
19.1,19.2
19.3,19.4
21.
22.
23.
24.
26.
27.
28.
29.
30. WEITANEY.....coivicictecec et sse s sssnsens | stesisssssessesssssssssessens | sessesesssssssessessssssies | seressesesssssssesesiesins | sressesssessessssesesiess | sressssessssessessssssens | sesvesiesssssssessessssnsen 0
31. Reinsurance - nonproportional assumed property...........cceeeeens ferrerreennes XXX oetereeeei] e | e [ oo [ eveeresiesesisssssssses | eevesesessesess s 0
32. Reinsurance - nonproportional assumed liability...............cccovens Jevrrirnnes XXX oeveeec] e | e [ e [ e | e 0
33. Reinsurance - nonproportional assumed financial lines..........c..... [vcrverevenne XXX rrtrvereeef orrrnrinnininsinnininne | reessnnnssnsnsnninns | enssnssnssssssssnssnnsns | orresssnssnnenssesnssness | seesessssssennesssessnens 0
34, Aggregate write-ins for other lines of bUSINESS..........ccceveeiveiieiiens | coveeiiiiieieissieiaad (V1N [P 0] i (V1N [P (V1N [P (1N IR 0
35, TOTALS...iioiis s ssssssnssssssssssssssssssnsssssssssees | enssssaes 59,544,767 | ..cccoovenen. 300,439 | oo 0] e, 767,282 | ......... 21481245 | .......... 37,596,679
DETAILS OF WRITE-INS
BA0T. ettt nentns | sereesstessnnstesssnnenes [ sreseesssessnnstenssns | sessseessenssnnssnnssts | seesseesssssssessnenins | seeeenessnesessssssens | s s 0
3402, ettt [ et nnenes [ cresensrnessnenensss | sersesnenesnsnnssin | s | e | e 0
3403, ettt nentnns | sereeessesssnnssesssnnsnes | sressnsssessennstenssns | sessseessenssnsssnnssns | seesseessssssnessnnenes | seeeeneesnesesssnssens | s 0
3498.  Summary of remaining write-ins for Line 34 from overflow page.. | .....cccooeveieiicnnnn (01 IO (V1 IO (1 IO (1 IS (U1 0
3499.  Totals (Lines 3401 thru 3403 plus 3498) (Line 34 above)........ee. | v, [V (O S (O S 0] i) (O 0
(@) Does the company's direct premiums written include premiums recorded on an installment basis? Yes[ [No[ ]
If yes: 1. The amount of such installment premiums §$......... 0.
2. Amount at which such installment premiums would have been reported had they been recorded on an annualized basis §.......... 0.




Annual Statement for the year 2011 of the BUCKEYE STATE MUTUAL INSURANCE COMPANY

UNDERWRITING AND INVESTMENT EXHIBIT
PART 2 - LOSSES PAID AND INCURRED

Losses Paid Less Salvage 5 6 7 8
1 2 3 4 Percentage of
Net Losses Losses Losses Incurred
Unpaid Net Losses Incurred (Col. 7, Part 2)
Direct Reinsurance Reinsurance Net Payments Current Year Unpaid Current Year to Premiums Earned
Line of Business Business Assumed Recovered (Cols.1+2-3) (Part 2A, Col. 8) Prior Year (Cols. 4 +5-6) (Col. 4, Part 1)
1. FITB ettt ettt st snsannaens | envesseessessestens st s A.676,154 | .oooeeeeeeeeeeeeeeeeeeeeesees | e 3,216,456 | oo 1,459,698 | cooovoveeeeeeeees 553,563 | oo 043,281 | 1,369,980 | ...oovoeveeeereeieieeeeieinas
2. AlBA TINES....vei et sssseseenns | sebssssssesssssssesseesssssessssssessessssns | ceessessesnsssssessssssessesssssssessessssanss | sessessessssessessssessessessssessesssssssenses | vesesssssessessssessesssssnsessssssessessald [ resessessessssesesesnmsessesssssssessesnnses
3. Farmowners multiple peril ] 15,770,751 10,224,869 | . 545, 2,560,988 | .. .2,
4. Homeowners MUItiple PEril..........cocvceveveveeeeeesieeeseeseeseveseseeies | ceveersee e 16,567,530 11,835,933 | oo, 731,597 | e 1,454,873
5. Commercial multiple peril
6. Mortgage guaranty.
8. OCEAN MAMNE......coveeieeieirstsei sttt ssens
9. Inland marine
10. Financial guaranty..........ccccoevevnrneunns
1.1 Medical professional liability - occurrence

11.2 Medical professional liability - claims-made.

12. Earthquake..........ccocovevenivierininenne

13. Group accident and health............cccccoevevvcvinne
14. Credit accident and health (group and individual)...
15. Other accident and health...........cccccooveeerirennncen.

16. Workers' compensation....
171 Other liability - occurrence....
17.2 Other liability - claims-Made...........cocvrurirrerrirrrinrreeeese e
17.3 Excess workers' compensation
18.1 Products liability - occurrence...
18.2 Products liability - claims-made

19.1,19.2  Private passenger auto liability
19.3,19.4  Commercial auto liability ol

21. Auto physical damage..........ccceuriiuerriireeiiee s

22. Aircraft (all perils)
Fidelity

Reinsurance - nonproportional assumed liability.
33. Reinsurance - nonproportional assumed financial lines.. XXX [
34. Aggregate write-ins for other lines of bUSINESS........c.cciveerecieiieiees | e | 0 0

35. TOTALS......ooois s | s 56,589,485 | ..o, 101,087 | oo, 30,322,964

DETAILS OF WRITE-INS

3401.
3402.
3403.
3498. Summary of remaining write-ins for Line 34 from overflow page.......
3499.  Totals (Lines 3401 thru 3403 plus 3498) (Line 34 above).................




Annual Statement for the year 2011 of the BUCKEYE STATE MUTUAL INSURANCE COMPANY
UNDERWRITING AND INVESTMENT EXHIBIT
PART 2A - UNPAID LOSSES AND LOSS ADJUSTMENT EXPENSES

ol

Reported Losses Incurred But Not Reported 8 9
1 2 3 4 5 6 7
Deduct Reinsurance Net Losses Excluding Net
Recoverable from Incurred but Net Losses Unpaid Loss
Reinsurance Authorized and not Reported Reinsurance Reinsurance Unpaid Adjustment
Line of Business Direct Assumed Unauthorized Companies (Cols.1+2-3) Direct Assumed Ceded (Cols.4+5+6-7) Expenses
1. Pttt ettt | srensnsi st enes 307,907 | oo | e 180,080 | ..cocvvreeierrrienne 127,827 | oo BA5,343 | oot | e 119,607 | .ovvevverererieies 553,563 | .covveererreririieiins 103,098
2.
3. Farmowners multiple peril.. | . ..1,985,058 |.. 886,649 |... .310,719 |... .
4. Homeowners multiple Peril..........cccvieevieieieeeeeeeeeessesesssnens | eeversnensenserensens 1,982,168 [ oo | ceverieiesnieneennn 1,165,691 | oo 816,477 983,912 | | s 345,516
5. Commercial multiple peril
6. Mortgage guaranty.....
8. Ocean marine.
9. Inland marine.....
10. Financial guaranty......
1.1 Medical professional liability - occurrence

11.2 Medical professional liability - claims-made...
12. EarthQUAKE. ...t
13. Group accident and health..............cccccoeeevivccnceec e
14. Credit accident and health (group and individual)..
15. Other accident and health..
16. Workers' compensation......
171 Other liability - occurrence
17.2 Other liability - claims-made............ccccouvvevirieriiieeeee e
17.3 Excess workers' compensation..
18.1 Products liability - occurrence....
18.2 Products liability - claims-made..
19.1,19.2 Private passenger auto liability
19.3,19.4 Commercial auto liability
21. Auto physical damage.... o ..(198,026) | . . 144,710
22. AIFCTat (1 PEIIS)....ovvoveeririreiieieieissinsise et sssssssssssssnsens | sessessessessssssessassesssssssssessanes | sessessssssessasssssssssessesssnssessens | ressessassssssessessensnssessessanssns | ssnsssesessesssnsnssessenssnssessnsld | eesmssessssssssessnssnssessassensnsss | sesssssessessassssssessassnsnssassases | sestessassssssessassssssessessessssines
23. Fidelity....

24, Surety.....

26. Burglary and theft...

27. Boiler and machinery.

28. Credit

29. International

30. Warranty

31. Reinsurance - nonproportional assumed property.

32. Reinsurance - nonproportional assumed liability..............cccovenininnenne

33. Reinsurance - nonproportional assumed financial lines. .
34. Aggregate write-ins for other lines of business.. e e naes

35. TOTALS ..ot 5,709,518
DETAILS OF WRITE-INS
3401.
3402.
3403.

3498.  Summary of remaining write-ins for Line 34 from overflow page...
3499.  Totals (Lines 3401 thru 3403 plus 3498) (Line 34 above)..........ccccuvveennes

(a) Including §.......... 0 for present value of life indemnity claims.




Annual Statement for the year 2011 of the BUCKEYE STATE MUTUAL |NSURANCE COMPANY

UNDERWRITING AND INVESTMENT EXHIBIT

PART 3 - EXPENSES
1 2 3 4
Other
Loss Adjustment Underwriting Investment
Expenses Expenses Expenses Total
1. Claim adjustment services:
11 DIIBCE e esss e seess st ss s snsssesssssssnssssns | soseesssnesssnessnssssnees 3,539 | reereeeennresnerennnns [ e | e 3,539
1.2 REINSUrANCE @SSUMEM.........overurrirrieirresetseeesesssessessessesssssssessessssssessesssssssssessanes | seesssssseseessssssennens (85,641) [ .ovoverereererrirrireineineerens | e | e (35,641)
1.3 ReINSUIANCE CEURM. ..ottt sssssssnssentes | ssssssssssssssssaseas (598,531 .. [ e snesnssnes | eesrenssnesseenseneaa (598,531)
1.4 Net claim adjustment Services (1.1 + 1.2 = 1.3).cuvrnrreenrreeeneneseeneeseieees | oo 566,429 | ..o (0 (U1 S 566,429
2. Commission and brokerage:
2.1 Direct, eXcluding CONINGENT........c.ccviveieieeesie et ssseseseses | cressessese s sssssssesesns | cresesssseseesieaas 8,634,301 | .eovvereeeeeeieveeeeieeeens | e 8,634,301
2.2 Reinsurance assumed, excluding CONtNGENL.........ccccvevcviiriiieicseieeeieeieeieseiees | ety | coeveesessssesesssennes 52,641 | oo | e 52,641
2.3 Reinsurance ceded, excluding CoNtiNGENL............ccccveveurireieiiercsisieceseieeeiieiees | e ssssssesesens | creesieisssesesienad 6,421,990 | ..ovveveieiereeveeeeieeeens | e 6,421,990
2.4 CONtNGENt = AIMECL.......couiviiiteicictcce ettt ssssesse s senas | ctsstessesie s s sssesseseesns | sressesesssesassienas 563,807 | .o [ e 563,801
2.5 Contingent - reiNSUrANCE @SSUMEM..........c.euuiereierireereeeeseetseesesseesssssessessssssesssses | sesssssssesessnsesssesssssnssessnns | sestsessesssssssssssasssssnssessnnss | nevsessnsesssssssnssssssssesssssnsss | sessssessssssssessasssessessassnn 0
26 Contingent - rEINSUFANCE CEUART........c.uruurererrereeieieieiieiseiesseeesesseesssssstssssssestesens | cressssssessessessssssessssssssessans | sestssssessassssssssesssssnssessnnss | nevsessssessssnssssssssessesssssnsss | sesessessssssssessnsssesessassnns 0
2.7 Policy and MemMDEISNIP fEES.......c.cuiueiiieiiiriieieiesetese e ssssesesessessesseses | srssssssssssssssessesesssssessesens | oesessessesisssssesssossessessessnses | onsessesssonsassessessssensessssnss | soesossossessssssessessssnsansans 0
2.8 Net commission and brokerage (2.1 +2.2-23+24+25-26+2.7).ccceeuunne.
3. Allowances to manager and agents...
4. Advertising
5. Boards, bureaus and @ssOCIatioNs.............ccueuriiriniinciersere e
6. Surveys and UNAerWriting FEPOMS..........cc.evueierierieieiiesss et saesans
7. Audit Of @SSUIEAS' FECOMUS.........vuuviriirrieiirisiesiesiestri bbb sessssesssnsssnees | coresinesinesisesi e esiesisssanes | sressiessiessisssi st ssstenstnsins | sesnnsenessnessnesssessessenssessins | eeoresssesssesssesssesiessesssns 0
8.  Salary and related items:
8.1 SAIAMES......ucveeeriericie st | et 1,251,898 | ...coovvirnenn. 3,616,445 | ....ovvvverrircenne 100,335 [ .o 4,968,678
8.2 PAYTOI HAXES..couvuceverriceiericeiesi ittt | eertesi s 89,967 [ ..cvvrerererrienens 259,890 | ..ovvorreercrirerrinnns 7224 | oo 357,081
9. Employee relations and WEIAre............cc.eucueieircicieisescice st ssessenns | eesiessssssssesssssaesans 59,175 | e 172,792 [ oo, 16,769 [ .o 248,736
10, INSUTNCE. ..ouvereceeseiieeieereresi sttt nensenssnns | crssessssenenenessens 149,845 | ..o 431,014 [ oo | e 580,859
11 DIFECIOIS' fEES....ouuurvuuerirriircrieeet ittt esstenns | sbsnessssesssenesseneons TAT24 | s 215,844 | oo 6,034 | .o 296,602
12, Travel and travel HBMS...... ..ot | eeiesieseese s TANTO [, 203,206 | ..oooverriiiinnes 5,760 | oo 283,145
13, Rentand rent HEMS..........ovuiiii st | e 19,030 | .o 75,008 ..o [ o 94,038
14, EQUIPMENL. ..ottt ssesssssntessesssssssessessesssssssessessns | snsessessssensessessnsss 1,201 | woersevsssnssenseesssnnens 90,315 ...124,107
15.  Cost or depreciation of EDP equipment and software... 722,470 992,283
16.  Printing and Stationery..........cccocovviieicciiceccceee e | e 3HA98 [ 99,732 136,802
17. Postage, telephone and telegraph, exchange and eXpress........ovevinerneenrineerneenns 306,170 ...420,496
18, Legal @nd QUAIING......c.ccvivereeieeceeeeecees ettt s s s s saes s senes | crsssessssssenssssssssssnssnsesnsans | cressesssnssnssnsesens 333,836 | .o | 333,836
19, TotalS (LINES 310 18)....uuveerrrirreieriririsereiessisesisresiesesessseesssess s esesssesssessssessens | sesssesssneessseeens 2,140,046 |...covvrrerrienns 7,616,868 | ..oooovvrrrrercninns 169,895 [ ..o 9,926,809
20. Taxes, licenses and fees:
20.1 State and local insurance taxes deducting guaranty association credits
of §.ooee 0ttt | Hreent st esst s | eebeene e 1,093,204 | .ovoooereerneeeeineeesnneeninns [ eereeeeseeeesis 1,093,204
20.2 Insurance department licenses and fees
20.3 Gross guaranty association assessments
20.4 Al other (excluding federal and foreign income and real €State).............ooeoveveiei Levviiiisiiiiisieiesssiesieiens | oessesieiseesesiesissesesesssses | onesiesissessssessessssessesisssnes | soessssessesisssssessesassnsassens 0
20.5 Total taxes, licenses and fees (20.1 +20.2 + 20.3 + 20.4).......coeermreerrervereeveriens [ correrireie e (0] IO 1,291,155 | oo (01 1,291,155
21, REal EStAtE EXPENSES.....cvuieieicicteie ettt nanas | srtensess st ess sttt s e sntes | essesesensesies st tes s snsenns | sererierentes e anes 216,791 | oo 216,791
22, Real eSIat tAXES.......ovrieier s | s | s 328 | e 46,480 [ .coooovvreieiin: 46,808
23.  Reimbursements by UNINSUIEA PIANS...........cceiiiireiciiiriee st sssiesse s | sersssessessssssessesssssssessesesss | sessesessessssesessesssssssesesinss | sressessesssssssessesssssssessesssssns | svsssssesessssssssssesessssasss 0
24, Aggregate write-ins for misCellaneous EXPENSES..........c.evvivrevcirervieiseiiesiessssesesssssesens | srsessssessssssesssssessas 3163 | 84,736 | .o 186,476 |..oovvvvecenn, 274,375
25, Total EXPENSES INCUITEH........ucvivieeiieieisieie ettt sssansessnsessenns | stessessesssssssenaes 2,709,638 |..ccocvrrerrnnes 11,821,840 | .o 619,642 | (@).ccrrvennee 15,151,120
26.  Less unpaid EXPENSES = CUITENE YEAI.........cccceurerreuirrirereiseessiessessessssessessssssssssessesssssssessens | sessesesssssssess 1,520,644 | ..covvrrvrrrirnn 4159157 [ oo | e 5,679,801
27.  Add Unpaid EXPENSES = PHIOT YEAI........ceirereiirereirirerieesissiessessessssessessesssssssessesssssssessessnss | sesessesssssssenns 1,594,659 | ..ccovvrrrririrnn 4,183,635 [ ..ovvieeieeeeeeesesniens | e 5,778,294
28.  Amounts receivable relating to uninsured plans, PriOT YEAI..........ccovvireerinieenninnns | cerrrneinensnsesssnsnens | oo | o | s 0
29.  Amounts receivable relating to uninsured plans, CUMTENt YEAN.........c.cvveirieieirisrierieiies [rrsreseisessssesessssssseseneses | onseriesisssssessessesssssnsessessnss | srosesesssssssessesssssnsesessessns | sossssssessesssssnsessesssssnsasses 0
30. TOTAL EXPENSES PAID (Lines 25 - 26 + 27 - 28 + 29).........cccoocvrvvvrnerrrerrnenens
2401, MISCELLANEQUS.........coooreirricreirerieseissieesissss st sess s sesesssessssesssssssnos
2402. CONTRIBUTIONS........coooivirreeierierisiiessssesissess s ssssesssesssessssssssesesssessssesssesesoos
2403. INVESTMENT MGT. FEE
2498. Summary of remaining write-ins for Line 24 from overflow page..
2499. Totals (Lines 2401 thru 2403 plus 2498) (Line 24 above).....
(a) Includes management fees of $.......... 0 to affiliates and §..........0 to non-affiliates.
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Annual Statement for the year 2011 of the BUCKEYE STATE MUTUAL |NSURANCE COMPANY
EXHIBIT OF NET INVESTMENT INCOME

1

Collected
During Year

2
Earned
During Year

1. U.S. government bonds

64,353

1.1 Bonds exempt from U.S. tax... ..925,320 |....
1.2 Other bonds (unaffiliated) 556,523
1.3 Bonds of affiliates
2.1 Preferred stocks (unaffiliated)
211 Preferred StockS Of @ffiIAtES...........cvviviieiieiciec sttt
2.2 Common stocks (unaffiliated)
2.21  Common stocks of affiliates
3. MOMGAGE I08NS.......coererieiereeiseeeseee st sseee et ss et ss e s s b s8R s Rt een
4, Real estate
5. Contract loans
6.  Cash, cash equivalents and Short-term INVESIMENLS...........cccueiiveieiieieee st () ISR 8,579 [ .o 6,181
7. DEriVAtiVE INSITUMENES. . ... ceurieieceeie ettt s bbb (D) | e e
8. Otherinvested assets
9. Aggregate write-ins for investment income ,
10, Total gross iNVESIMENE INCOME........cv ittt sss st ese st ssessssessses s ssses st enssanssnsessesnssnsessesnssnsensessnsnssnsessessnsanss | srsssessessssnsessessssnsassans 1,801,371 [ oo 1,716,150
10, INVESIMENT EXPENSES. ... eecercerereeectseee et sttt es e b st b s es s8££ e84 E £ R84 E £ R e £ 842 E e E 8428 EE e84 iR 42 bR e R b2 bAoA bbbt () ISR 619,642
12.  Investment taxes, licenses and fees, excluding federal income taxes
13.  Interest expense 506,000
14.  Depreciation on real estate and Other INVESIEA @SSES..........cceieiciiiicee ettt et s ettt bbb e ae bbb s b b s s e s st sae st () DR 137,525
15.  Aggregate write-ins for deductions from INVESIMENEINCOME...........ciuiiieieiciccceise ettt bbb bbb en s ssesssssssentessesenbenss | ebisbsssssessessnssssessessebensensesasansans 0
16.  Total deductions (LINES 11 trOUGN 15)......c.ciiueieeieeiesieie sttt sttt st b bbb e s s bbb en s b s s s s sass s snssessnsebensessnsanssnnns | srsssessesississesssnsansasens 1,263,167
17.  Netinvestment income (LINE 10 MINUS LINE 16).........cccueviuiuereeieiiteiieictetsiei ettt ettt ettt es et sse s s s st essessntensessessssensensessssensessesssensessesnsenses | etestessessesssssssessesnssnsessesas 452,983

. Summary of remaining write-ins for Line 9 from overflow page
. Totals (Lines 0901 thru 0903 plus 0998) (LINE 9 @DOVE)........vuveeiirieiieisiiisiesisiseesessesseseesessesssssessnssssnssssesssssssenssssssssessssnens

)
)
)
)
(e) Includes§$.......... 0 accrual of discount less §.......... 0 amortization of premium and less §.......... 0 paid for accrued interest on purchases.
( Includes§.......... 0 accrual of discount less §.......... 0 amortization of premium.
(@) Includes§.......... 0 investment expenses and §.......... 0 investment taxes, licenses and fees, excluding federal income taxes, attributable to Segregated and Separate Accounts.
(h) Includes§.......... 0 interest on surplus notes and §......... 0 interest on capital notes.
() Includes $.....137,525 depreciation on real estate and §.......... 0 depreciation on other invested assets.
EXHIBIT OF CAPITAL GAINS (LOSSES)
1 2 3 4 5
Realized Change in
Gain (Loss) Other Total Realized Change in Unrealized
on Sales Realized Capital Gain (Loss) Unrealized Foreign Exchange
or Maturity Adjustments (Columns 1 +2) Capital Gain (Loss) Capital Gain (Loss)
1. U.S. government BONGS........cocvvurerrrerrenirnrenrernienseneeseesesesseessesennes
1.1 Bonds exempt from U.S. tax
1.2 Other bonds (unaffiliated)........cccoerrrerrrrrrnerrrrinereeeeereis
1.3 Bonds of affiliates.......ccceeverernerrereisecese e
2.1 Preferred stocks (unaffiliated)
2.11 Preferred stocks of affiliates...........cccocvevrrirrrereieiceieecseein,
2.2 Common stocks (unaffiliated). ...(286,328)] ...
2.21 Common stocks of affiliates.... .50,583 |...
3. Mortgage loans...
4. Realestate..........
5. Contract [0ans..........cccccveuverrirerernersiereeseese s
6. Cash, cash equivalents and short-term investments
7. Derivative instruments
8.  Otherinvested assets
9. Aggregate write-ins for capital gains (I0SSES).........oveeeeeereererrrenes | crnrsrineeisinissines (X110 [ (6,592)
10.  Total capital gains (I0SSES).........c.vvvvevveiverriierirereeieeresiserisnens | ceereerieesensicsenes 339,194 | oo (19,417 oo 319,777
DETAILS OF WRITE-INS
0901. Realized Capital Loss from Disposals (EDP/AULO)..........ccceeveerees | covereererrisiernnns (6,592) [ ..vovveeereriereeerieieeiesieieen | e (6,592) | cvvveeverrererereereeereesessees | e
0902. ...
0998. Summary of remaining write-ins for Line 9 from overflow page.....
0999. Totals (Lines 0901 thru 0903 plus 0998) (Line 9 above)...............
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Annual Statement for the year 2011 of the BUCKEYE STATE MUTUAL |NSURANCE COMPANY

EXHIBIT OF NONADMITTED ASSETS
1

Current Year PriorzYear ChangeSin Total
Total Total Nonadmitted Assets
Nonadmitted Assets Nonadmitted Assets (Col.2-Col. 1)
1. BONAS (SCNEAUIE D)...ovveeerirricireeisecisise st ssessss s ssesssssssssesssssssssessessesssssessases | sesessessassssssessassssssessasssssessessanssnsss | sesessssssnssasssssnssesssnssnssessasssnssessanss | sssessssssmssasssssessessnnssessessnssnssnes 0
2. Stocks (Schedule D):
2.0 PLEfEITEA SEOCKS. ..eureueecerieieececie ettt ssss sttt s s ssenssssessensans | sessessssssessessassssssnstessssssessessanssnssnss | esssesssssesssssessessasssnssessasssnssessassnne | sesseesmssossnsssnssessnsssessessanssnssnssans 0
2.2 COMMON SEOCKS........oovuiviieiieictiieie ettt ssb st b st s sessssaens | eveesasssssssessssessesses s sbenes 30,444 | oo 50,053 | v 19,609
3. Mortgage loans on real estate (Schedule B):
BT FIISEIBNS ..ottt | ceseni ettt nni i | ettt ettt | ettt 0
3.2 Other than fIFStIIENS.....c..cvu i ssessnesie | eesessnesinessnesinessessessesssessessiessis | etbsesssetssntssnesssesssessnessnessnessnessesins | stesseessessness s seessessessens 0
4. Real estate (Schedule A):
4.1 Properties occupied by the COMPANY.........cceiiriirireeecreieieeseieessseesssssses | ceresieesneisssesssssesssstesssessestesssessesss | sesesssssessssssssssssessssssessessssssessessanss | sessssssssssassssssessassssssessassssssssnes 0
4.2 Properties held for the production 0f INCOME............ovruririrriirrrerreerrsiseseinsieens | cerrereensises s isesssssessssessensssssenss | sesesesssessessssesessessssssssessssssessessnnes | sesnessssssssasssssssssessssssessassssssssnnes 0
4.3 Properties NI fOr SAlE. ..ottt stess e ssesssees | eesestesssessessessssssesssstessessestesssssesss | sesestssssessassssssestessassessessssssessestanss | sesesiesestest ettt nnes 0
5. Cash (Schedule E-Part 1), cash equivalents (Schedule E-Part 2)
and short-term investmMents (SCREAUIE DA).........c.ovueiecriieieciesie st ssssssssesens | sesesisssssessssssssssse s sssessesssssssasss | sesiessssessesissssessessesssssssessessssessenss | essessesississessesssssssssessessssassessesas 0
8. CONMTACTIOANS. ..ottt bbbt | Cretbses s sttt ens | Hesentent sttt | sbeeebeens e 0
7. Derivatives (SChEAUIE DB)..........ccoiiieiiieieieceie sttt sesss s sssss st ssssesseses | stessesissssssssesesssssssessssstessesssssssenss | sesiessssessessssssssssssessssssessesssssssesss | ossessesisssssessessssssssessesssssssessesas 0
8. Otherinvested asSets (SCHEAUIE BA).........c.iiiireieeineieeseiseeseiseessessstsesssssessssesestesssssses | sesseesssssessessssssessessassssssessessssssessass | seetsessessnssssesessasssssssssassasssessnssassne | eesssssessassssssnssessssssnsssssassnssesence 0
9. RECEIVADIES fOr SECUMMIES........ceuiiriiriii ettt nsias | Cesiese s siens [ Heesbesbssssesb s b en e nssss s ensbenssne | sbsnibsenssesss s 0
10. Securities lending reinvested collateral assets (SChEAUIE DL).........c.ccciercieinieieeieeiiens [ e sssteiesies [ eesiesie s ssbes e ssessessas | sressisssesssssssessesses e sses s ssesens 0
11. Aggregate write-ins for iNVESEA @SSELS.........cccieiiviieicicieee e ssiens | eesisssssesiesss s es s snsenses s snsenas 0 | e 0 ] e 0
12.  Subtotals, cash and invested assets (LINES 110 11).....c.ccveieecieineicieeiseeeeee s | e 30,444 | oo 50,053 | oo 19,609
13, Title plants (fOr TIIE INSUIETS ONIY).....c..ccucuiieiieeicieieese ettt sses s sseses | eessestessisssessesssssses s s s ssesbsssesis | stessssaessesssssessessssasssessessessessansas | stesssssessessssssssesssssessessssasssessns 0
14, Investment iNCOME dUE @NT ACCIUBH............covuuiveniiiiiiiiiieisesissire e [ et nssnniins | erbessiess s sesiesins | et 0
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of COIECHON.............cccvevees | e | vt sessenss | evissiesesses st sees 0
15.2 Deferred premiums, agents' balances and installments booked but
deferred and NOt YEE AUE........c. vt eresstsssesesisesssssssssssstensnes | eesessessnsssessessssssnssesssssssssessessessesss | sesnsssssessnsssessessassssessessssssessessanes | sesnssssssssssssessssessssssessesssssessnes 0
15.3  ACCrued retrOSPECHVE PIEMIUMS......c.overerireereereeseeseeeeseseseseesessesssessessesssesssesessssssessens | cesessessssssnssesssssssssssasssssnssasssnssesss | sesesssssnsssssssssssessnssssssessnsssnssessanes | sesesssesssssassssssessasssssessssssssnssnes 0
16. Reinsurance:
16.1  Amounts recoverable frOM FBINSUIETS............cciiiiiiieiierisrineieessesiresiesisessesssenss | reseessseseesisssse e sssessnessnesiens | seesisesssesssesssesssesssessssssssssssssssnssne | seoesssesssesssesssesssssssssssssessesssessnens 0
16.2 Funds held by or deposited with reinSUred COMPANIES...........ccrirriririerriririersieens [ crrirernsieeesssseessssssssesssessnssesss | eensssesnsssssssessssessssssessessssssssessanss | sssnssssssssssssessessessssssessessssssnssanes 0
16.3 Other amounts receivable under reiNSUraNCE COMTACES..........c.eirriririeinernciincries | e esesiesinesiens [ s sssssnssne | ceoesseessiesssessiess s 0
17.  Amounts receivable relating to UNINSUIEA PIANS.........c..ovrurieriirririeineieieseseee e ieesesssesses [ reessiseesssseesssisesseessstssssssssssseesses | steesssssessessssssessssssssssssessessssssessessns | soesssssessasssssessassssessesssssssssesens 0
18.1 Current federal and foreign income tax recoverable and INtEreSt thErBON.............ccrrirrons | reirrirnrre e ecrsiesessiriens | cevteeese sttt sessestens | eeteseessessssbessess bt sesessentes 0
18.2 Net deferred taX @SSEL........coicicicicse ettt | e 831,167 | o eseiens | e (831,167)
19.  Guaranty funds receivable OF ON AEPOSIL.........cc.ccvcuirieiiiisee et sssessens | srerese sttt bssse e ssssnss | stesesissessesesessssesses st sstessesssbessanss | essessesssistessess st ss s st es s 0
20. Electronic data processing equipment and SOtWAre...........ccccveveuierieieieisseie e | e 63,765 | oo 36,997 | oo (26,774)
21.  Furniture and equipment, including health care delivery assets............ccoeevinerienieisiiens | e 37,994 | oo 25,808 | ..o (12,186)
22. Net adjustment in assets and liabilities due to foreign EXChange rAtES..........ccceeieirireieiieins | e essieseeens | e sessnsens | et sans 0
23. Receivables from parent, subsidiaries and affliates...........cc.ccovveirrieiesciseecee e | e | s | s 0
24. Health care and other amounts rECEIVADIE............cc.cviiiriinreeneieies | s | et siienns | resiesi bbb 0
25. Aggregate write-ins for other than iNVested aSSEtS..........ceiieieieieeeseeese s | e sseenans 77311 | 248527 | oo (128,784)
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 12 throUgh 25)........cevieeieieiieeeeieiesssie et ssesssessssssssssesssssssses | sonessssesssssssssssssssaenes 1,340,681 [ .ooeveereeeceeeeeeieae 361,379 | (979,302)
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS...........covvveeis | coverieriieieiesneieississesesiesisienes | ervsssissessssesis s ssesssssessessnnss | eonssssssssssssssssssssissesssssssssssnes 0
28. TOTALS (LINES 26 NG 27).......uuvevrereereeeesneenssssesessseesssseessssssesssssesessssessssssssssssessssnessssns | seeessssssesssssesssnessssnnees 1,340,681 | coooorererrreererreeerisseeeenns 361,379 [ .oovveecrrecre (979,302)
DETAILS OF WRITE-INS
10T, et | st | et ssne s | st 0
1102, otttk | sttt | e eneni s | et 0
1103, etttk | s Rt | sttt ensne s | e s 0
1198. Summary of remaining write-ins for Line 11 from oVerflow page.......c..cocvevevnerieieisinnieiiens | cevveiesssiesssesse s (0 TN (O [ 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (LiNe 11 @D0VE)......cviviieiiiieeeceieecsisisessssnens | ererisiesiesiessseesessessessssessessssssnens 0 | e (O OO 0
25071, DT ...ttt bR | Sesbe et 183,000 | ovvvrmrveicenereeriereiene 82,000 | ..ooevrerrrreereennirereeenae (101,000)
2502. Company owned QULOMODIIE................evevcveieeicicees ettt sssese s sesssssssaes | essessssssessssasssessssssesenas 194,311 [ oo 166,527 | ..o (27,784)
2503, oottt R s | SebERE bRt | eesbs et ent | Shesee e 0
2598. Summary of remaining write-ins for Line 25 from overflow Page...........ccvveveeereenecenesieiees | eevereeeie s (0 U 0 | e s 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LiN€ 25 @DOVE)..........ceivreieiriieisiesiciesiesisisissenies | onreseessissssesssesesssnsessenes 377311 | 248,527 | (128,784)
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Annual Statement for the year 2011 of the BUCKEYE STATE MUTUAL |NSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Note 1- Summary of Significant Accounting Policies

A.  Accounting Practices
The accompanying financial statements of Buckeye State Mutual Insurance Company (The Company) have been prepared on the basis of accounting practices
prescribed or permitted by the Ohio Insurance Department.
The state of Ohio requires insurance companies domiciled in the state of Ohio to prepare their statutory financial statements in accordance with the National
Association of Insurance Commissioners’ (NAIC) Accounting Practices and Procedures Manual subject to any deviations prescribed or permitted by the Ohio
Insurance Department

B.  Use of Estimates in the Preparation of the Financial Statements

The preparation of financial statements requires management to make estimates and assumptions that affect the reported amounts of assets, liabilities, revenues
and expenses. It also requires estimates in the disclosure of contingent assets and liabilities. Actual results could differ from these estimates.

C.  Accounting Policies
Premiums are earned over the terms of the related policies and reinsurance contracts. Unearned premiums are established to cover the unexpired portion of
premiums written. Such reserves are computed by pro rata methods for direct business and are based on reports received from ceding companies for reinsurance
assumed. Expenses incurred in connection with acquiring new insurance business, including acquisition costs as sales commissions, are charged to operations as
incurred. Expenses incurred are reduced for ceding allowances received or receivable.
In addition, the Company uses the following accounting policies:

1. Short-term investments are stated at amortized cost.

2. Bonds not backed by other loans are stated at amortized value using the interest method. Non-investment grade bonds are stated at the lower of
amortized value or fair value.

3. Common stocks, other than investments in stocks of subsidiaries and affiliates, are stated at market.

4. Redeemable preferred stocks are stated at amortized value. Perpetual preferred stocks are stated at fair value.
Non-investment grade preferred stocks are stated at the lower of amortized value or fair value.

5. The Company does not have any mortgage loans.

6. Loan-backed securities are stated at amortized value. The retrospective adjustment method is used to value all loan-backed securities. Non-investment
grade loan-backed securities are stated at the lower of amortized value or fair value.

7. Insurance subsidiary (Home and Farm Insurance Company) is stated at statutory equity value. Non-insurance subsidiaries (Hetuck Insurance Agency
and Marias Technology, Inc.) are stated at statutory equity value.

8. The Company does not have any joint ventures or partnerships.

9. The Company does not carry any derivatives.

10. The Company does not anticipate investment income as a factor in premium deficiency calculations.

11. Unpaid losses and loss adjustment expenses include an amount determined from individual case estimates and loss reports, and an amount based on
past experience for losses incurred but not reported. Such liabilities are necessarily based on assumptions and estimates, and while management
believes the amount is adequate, the ultimate liability may be in excess or less than the amount provided. The methods for making such estimates and

for establishing the resulting liability are continually reviewed and any adjustments are reflected in the period determined.

12.  The Company has not modified its capitalization policy from the prior period.

Note 2- Accounting Changes and Corrections of Errors

A.  Accounting changes Other than Codification and Correction of Errors

Not applicable

Note 3- Business Combinations and Goodwill

A.  Statutory Purchase Method
Not applicable

B. Statutory Mergers
Not applicable

C. Impairment Loss

Not applicable
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Annual Statement for the year 2011 of the BUCKEYE STATE MUTUAL |NSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Note 4- Discontinued Operations

A.  Not applicable

Note 5- Investment

A.  Mortgage Loans
Not applicable

B.  Troubled Debt Restructuring for Creditors
Not applicable

C.  Reverse Mortgages
Not applicable

A, Loan-Backed Securities

1. Prepayment assumption for single class and multi-class mortgage backed / asset-backed securities were obtained from broker dealer survey values.

2.
(1) (2) 3)
Amortized Cost Basis Other-than-
Before Other-than- Temporary Fair Value
Temporary Impairment 1-2
Impairment Recognized in Loss
OTTl recognized 1st Quarter
a. Intent to sell $ $ $
Inability or lack of intent to retain the investmentin
b. the security for a period of time sufficient to recover $
the amortized cost basis
c. Total 1st Quarter $ $ $
OTTl recognized 2nd Quarter
d. [intentto sell $ $ $
Inability or lack of intent to retain the investmentin
e. the security for a period of time sufficient to recover $ $ $
the amortized cost basis
f. Total 2nd Quarter $ $ $
OTTl recognized 3rd Quarter
g. Intent to sell $ $ $
Inability or lack of intent to retain the investmentin
h. the security for a period of time sufficient to recover $ $ $
the amortized costbasis
i. Total 3rd Quarter $ $ $
OTTI recognized 4th Quarter
j- Intent to sell $ $ $
Inability or lack of intent to retain the investmentin
k. the security for a period of time sufficient to recover $ $ $
the amortized costbasis
l. Total 4th Quarter $ $ $
m. |Annual Aggregate Total $ $ $
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Annual Statement for the year 2011 of the BUCKEYE STATE MUTUAL |NSURANCE COMPANY
NOTES TO FINANCIAL STATEMENTS

3.
(2) (3) (5) (7)
Book/Adjusted Present (4) Amortized Date of
Carrying Value  Value of Recognized Cost After (6) Financial
Amortized Cost Projected Other-Than- Other-Than- Fair Value Statement
(1) Before Current Cash Temporary  Temporary attime of Where
CusIP Period OTTI Flows Impairment Impairment OTTI Reported
Total XXX XXX XXX XXX XXX

4. Al impaired securities (fair value is less than cost or amortized cost) for which an other-than-temporary impairment has not been recognized in earnings
as a realized loss (including securities with a recognized other-than-temporary impairment has not been recognized in earnings as a realized loss
(including securities with a recognized other-than-temporary impairment for non-interest related declines when a non-recognized interest related
impairment remains):

a.  The aggregate amount of unrealized losses:

1. Less than 12 months $3,838
2. 12 months or longer $12,782
b.  The aggregate related fair value of securities with unrealized losses:
1. Less than 12 months $ 96,210
2. 12 months or longer $ 587,485

E.  Repurchase Agreements

Not applicable

F.  Real Estate
1. The Company did not recognize any real estate impairment loss during 2011, nor engage in retail land sale operations.
2. The Company does not classify any real estate investments as available for sale.
3. The Company has not changed it's position on classifying real estate investment.
4. The Company does not engage in retail land sales.

5. The Company does not holds real estate investments with participating mortgage loan features

G. Low-income Housing Credits

Not applicable

Note 6- Joint Ventures, Partnerships and Limited Liability Companies

A. Detail for Those Greater than 10% of Admitted Assets
Not applicable
B. Writedowns for impairments

Not applicable

Note 7- Investment Income
A. Accrued Investment Income

The Company nonadmits investment income due and accrued if amounts are over 90 days past due (180 days for mortgage loans or amounts on mortgage
loans in default).

A. Amounts Nonadmitted

Not applicable

Note 8 — Derivative Instruments

A. Not applicable
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Annual Statement for the year 2011 ofthe. BUCKEYE STATE MUTUAL INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Note 9 — Income Taxes
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Annual Statement for the year 2011 of the BUCKEYE STATE MUTUAL |NSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Note 10 — Information Concerning Parent, Subsidiaries. Affiliates and Other Related Parties

A

Note 11- Debt

L.

Nature of Relationships

All outstanding shares of the Hetuck Insurance Agency are owned by Buckeye State Mutual Insurance Company domiciled in the state of Ohio. The
Company also owns 100% of Home and Farm Insurance Company (35-1630739, NAIC 17639) and 100% of the outstanding shares of Marias Technology,
Inc. Buckeye entered into an affiliation agreement with Middle Georgia Mutual Insurance Company (58-0350840, NAIC 14524) effective August 5, 2011.
Detail of Transactions Greater than 2% of Admitted Assets

Not applicable

Change in Terms of Intercompany Arrangements

There were no changes in the intercompany management and service arrangements. In connection with the affiliation agreement with Middle Georgia, a
cost sharing agreement was also put in place during 2011.

Amounts Due to or from Related Parties

At December 31, 2011, the Company reported $150 due to Hetuck Insurance Agency, $31,911 due from Home and Farm Insurance Company, $90,008 due
from Middle Georgia Mutual Insurance Company, and $6,634 due from Marias Technology, Inc. Intercompany balances are settled within 90 days.

Guarantees or Contingencies for Related Parties
Not applicable
Management, Service Contracts, Cost Sharing Arrangements

The Company has agreed to provide certain management and data processing services to its wholly-owned subsidiaries.
The Parent has agreed to provide certain management services to all members of the group.

Nature of Relationship that Could Affect Operations

All outstanding shares of the Hetuck Insurance Agency are owned by Buckeye State Mutual Insurance Company domiciled in the state of Ohio. The
Company also owns 100% of Home and Farm Insurance Company (35-1630739, NAIC 17639) and Marias Technology, Inc (31-0972651).

Amount Deducted for Investment in Upstream Company

Not applicable

Detail of investment in Affiliates Greater than 10% of Admitted Assets

The Company owns 100% of Home and Farm Insurance Company. This common stock is recorded at its statutory equity value of $3,232,275.
Writedown for Impairments of Investments in Subsidiary, Controlled or Affiliated Companies

Not applicable

Investment in a Foreign Insurance Subsidiary

Not applicable

Investment in a Downstream Noninsurance Holding Company

Not applicable

Capital Notes
Not applicable
Federal Home Loan Bank Agreement

Not applicable

Note 12- Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans

B.

Defined Benefit Plans

The Company maintains an unfunded pension plan covering a previously retired employee. Accrued benefits for this plan of $168,762 are based upon
the actuarially determined lives of these participants. The Company implemented an Executive Retirement Plan during 2000. The purpose of the plan is
to provide supplemental retirement benefits to corporate officers. The annual deferred compensation amounts are a fixed percentage of each officer's
annual salary. All amounts payable under the plan will remain the property of Buckeye until paid to the participant or designated beneficiary. Total
amounts paid into the plan were $86,054 and $80,465 for 2011 and 2010, respectively.
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A.  Defined Contribution Plans
The Company sponsors a retirement plan pursuant to section 401(k) of the Internal Revenue Code for all active employees. The Company makes a
supplemental contribution of $25 per month for each employee contributing at least 1% of gross pay to the plan. The Company also matches 50% of the first
8% of gross pay. The Company’s contributions to the plan were $170,565 and $169,790 for 2011 and 2010, respectively.

B.  Multiemployer Plans
Not applicable

C.  Consolidated/Holding Company Plans
Not applicable

D.  Postemployment Benefits and Compensated Absences
The Company has no obligations to current or former employees for benefits after their employment but before their retirement.

E.  Impact of Medicare Modernization Act on Postretirement Benefits

Not applicable

Note 13 — Capital and Surplus, Shareholders’ Dividend Restrictions and Quasi-Reorganizations
F.  OQutstanding Shares
Not applicable
B.  Dividend Rate or Preferred Stock
Not applicable
C.,D. and E Dividend Restrictions
Prior approval from the Ohio Insurance Department is required before dividends are paid.
A.  Unassigned Funds Restrictions
Not applicable
F.  Mutual Surplus Advances
Not applicable
G.  Company Stock held for Special Purposes
Not applicable
H.  Changes in Special Surplus Funds
Not applicable
l. Changes in Unassigned Funds

The portion of unassigned funds (surplus) represented or reduced by cumulative unrealized gains is $1,605,488

J. Surplus Notes

(1) ) 3) (4) (5) (6) U] )
Par Value Amount Interest Total Accrued Date of
Date Interest (Face Value Of Note Paid Interest Interest Maturity
Issued Rate of Note) Outstanding Current Paid
Year

1. Providence 09/30/94* Prime+2% | $700,000 $700,000 $36,750 $922,805 $9,263 | N/A
Washington
2. Jewelers 03/31/95* 8.5% 500,000 500,000 42,500 669,375 0 N/A
Mutual
3. FTN Financial, | 09/15/2005 8.535% 5,000,000 5,000,000 426,750 2,667,188 17,781 | 9/15/2035
KBW
999 TOTAL $6,200,000 $6,200,000 506,000 3,753,368 27,044 | XXX

*These surplus notes were acquired through merges on these dates.

Each surplus note shown is explained in detail below:
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K.  The Company has a surplus note from Providence Washington Insurance Co., Providence, Rl for $700,000 (13.k.1.). The rate of interest is prime
plus 2% with a 10% cap. There is no redemption date. Payment of interest and principal is only allowed with the permission of the Ohio Department
of Insurance. Interest is accrued and shown as a liability on the Company’s Balance Sheet.

2. The Company has a surplus note from Jewelers Mutual Insurance Company, Neenah, W, for $500,000 (13.k.2.) The rate of interest is 8.5%. There
is no redemption date. Payment of interest and principal is only allowed with the permission of the Ohio Department of Insurance. Interest is
accrued and shown as a liability on the Company’s Balance Sheet.

3. The Company has a surplus note from FTN Financial, Memphis, TN for $5,000,000 (13.k.4). The interest rate is fixed (8.535%) through September
15, 2012. Thereafter, the interest rate is variable (3 month LIBOR + 4.1%). The maturity date is September 15, 2035. Payment of interest and
principal is only allowed with the permission of the Ohio Department of Insurance. Interest is accrued and shown as a liability on the Company’s
Balance Sheet.

1. Quasi Reorganizations

Not applicable

L. Quasi Reorganizations - Effective Date

Not applicable

Note 14 - Contingencies

M.  Contingent Commitments
Not applicable

A Guaranty Fund and Other Assessments
The company is subject to guaranty fund and other assessments by the states in which it writes business. Guaranty fund assessments should be accrued at
the time of insolvencies. Other assessments should be accrued either at the time of assessments or in the case of premium based assessments, at the time
the premiums were written, or, in the case of loss based assessments, at the time the losses are incurred.
The Company has accrued a liability for guaranty fund and other assessments of $0 and a related premium tax benefit asset of $0. These represent
management’s best estimates based on information received from the states in which the Company writes business and may change due to many factors,
including the Company’s share of the ultimate cost of current insolvencies.

B. Gain Contingencies
Not applicable

C.  Claims Related Extra Contractual Obligation and Bad Faith Losses Stemming from Lawsuits
Not applicable

D. Product Warranties
Not applicable

E. Al Other Contingencies
Lawsuits arise against the Company in the normal course of business. Contingent liabilities arising from litigation, income taxes and other matters are not
considered material in relation to the financial position of the Company.

Note 15 - Leases
F.  Lessee Leasing Arrangements
A.  The Company leases phone equipment under a noncancelable operating leases. Rental expense for 2011 and 2010 was approximately $39,428

and $4,671, respectively.

1. Future minimum rental payments are as follows:

Year Amount
2012 $43,457
2013 38,786
2014 4,029
2015 0
Thereafter 0
Total $86,272

2. The Company has not entered into any sales and leaseback arrangements.
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3. Lessor Leasing Arrangements

B.  Operating Leases

1. The Company owns and leases office space at its former home office in Covington, Ohio. Real estate owned and leased is stated at
cost less accumulated depreciation less encumbrances, if any. The typical lease period is monthly. The Company is responsible for

the payment of property taxes, insurance, and maintenances costs related to the leased property.

a.  Rental income for 2011 and 2010 was approximately $39,205 and $37,480 respectively. The carrying value of real estate leased to

others was $344,690 and $332,204, respectively.

¢.  Future minimum lease payment receivables under noncancelable leasing arrangement as of
December 31, 2011 are as follows:

Year Amount
2012 $3,375
2013 0
2014 0
Thereafter 0
Total $3,375

b.  The lease agreements contain no provision for contingent rental payments.
d. Leveraged Leases

Not applicable

Note 16 — Information about Financial Instruments with Off-Balance Sheet Risk and with Concentrations of Credit Risk

1. Financial Instruments with Off-Balance Sheet Risk
Not applicable
A. Financial Instruments with Concentrations of Credit Risk

Not applicable

Note 17- Sales, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

B. Transfers of Receivables Reported as Sales
Not applicable

A. Transfers and Servicing of Financial Assets
Not applicable

B. Wash Sales

1. Inthe course of the Company’s asset management, securities may be sold and reacquired within 30 days of the
sale date to enhance the yield on the investments.

The were no securities with an NAIC designation 3 or below that were sold during the year and reacquired within 30 days of the sale.

Note 18 — Gain or Loss from Uninsured Accident and Health Plans and the Uninsured Portion of Partially Plans

C.  Administrative Services Only (ASO) Plans
Not applicable
A.  Administrative Services Contract (ASC) Plans
Not applicable
B.  Medicare or Other Similarly Structured Cost Based Reimbursement Contracts

Not applicable

Note 19 — Direct Premiums Written / Produced By Managing General Agents / Third Party Administrators

C. Notapplicable
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Note 20 — Fair Value Measurement

A.  Fair Value Measurement at Reporting Date:

Description Level 1 Level 2 Level 3 Total
Assets at fair value
Perpetual Preferred Stock
Industrial & Misc 354,867 354,867
Total Preferred Stock 354,867 354,867
Bonds
RMBS 160,961 131,055 292,016
Industrial & Miscellaneous 128,543 128,543
Total Bonds 289,504 131,055 420,559
Common Stock
Industrial & Misc 164,084 164,084
Mutual Funds 5,153,131 5,153,131
Parents, Subsidiaries & 3,256,573 3,256,573
Affiliates
Total Common Stock 8,573,788 8,573,788
Total Assets at Fair Value 9,218,159 131,055 9,349,214
1. Fair Value Measurement in (Level 3) of the Fair Value
Balance at Transfersinto | Transfersout | Total gains Total gains Purchases, Balance at
01/01/2011 Level 3 of Level 3 and (losses) and (losses) issuances, 12/31/2011
included in included in sales, and
Net Income Surplus settlements
RMBS 171,358 171,358 171,358

Note 21 — Other Items

2.

Extraordinary Items

Not applicable

Troubled Debt Restructuring for Debtors

Not applicable

Other Disclosures

Not applicable

Uncollectible Premiums Receivable

At December 31, 2011 and 2010 the Company had admitted assets of $10,873,946 and $11,644,824, respectively in premiums receivable due from
policyholders, agents and ceding insures. The Company routinely assesses the collectibility of these receivables. Based upon Company experience, any
uncollectible premiums receivable as of December 31, 2011 are not expected to be material to the Company’s financial condition.

Business Interruption Insurance Recoveries

Not applicable

State Transferable Tax Credits

Not applicable

Subprime Mortgage Related Risk Exposure

G. Inregards to the portfolio of fixed income securities, subprime mortgage related exposure represents approximately 0.77% of the total fair value of the
portfolio. This portion of the portfolio contains unrealized losses of $6,723 resulting from changes in asset values. Securities primarily backed by pools
with the following characteristics calculated on a weighted average basis are identified as investments with subprime mortgage related risks:
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determine whether the expected cash flows changed since purchase, and if an other-than-

1.

- First lien mortgages where borrowers have FICO scores less than 650

- First lien mortgages with loan-to-value ratios greater than 95%

- Second lien mortgages where borrowers have FICO scores less than 675
- Borrowers with less than conventional documentation of their income and/or net assets and FICO scores less than 650

We continue to monitor the delinquency rates of securities collateralized with subprime mortgages and the potential for
additional losses in comparison with expected recoveries. We also review all mortgage backed securities consistent
temporary-impairment should be recognized.

Direct exposure through investments in subprime mortgage loans

Not applicable

with statutory guidance to

2. Direct exposure through investments in subprime mortgage loans
1 2 3 4
Other Than
Book / Adjusted Temporary
Carrying Value Impairment
Actual (excluding Fair Losses
Cost interest) Value Recognized
3. Residential $234,651 $235,122 $229,305 $0
mortgage backed
securities
a. Commercial
mortgage backed
securities
b.  Collateralized debt
securities
c.  Structured
securities
d.  Equity investment
in SCA’s
e.  Other assets
f.  Total $234,651 $235,122 $229,305 $0
g.  Underwriting exposure to subprime mortgage risk through Mortgage Guaranty or Financial Guaranty insurance coverage

Not applicable

Note 22 — Events Subsequent

4. There were no events occurring subsequent to December 31, 2009 meriting disclosure. The Company is in the process of finalizing an affiliation agreement
and pooling arrangement with Middle Georgia Mutual Insurance Company. These agreements should be approved and in place during the first quarter 2011.

Note 23 — Reinsurance

A. Unsecured Reinsurance Recoverables

The Company does have an unsecured aggregate recoverable for losses, paid and unpaid including IBNR, loss adjustment expenses and unearned
premium with any individual reinsurers, authorized or unauthorized, that exceeds 3% of policyholders’ surplus.

NAIC Code Federal ID# Name of Reinsurer Amount
- AA-1340125 Hannover Riickversicherung AG 3,971,000
30058 75-1444207 Scor Reinsurance Company 3,000,000
- AA-1128987 Lloyd's Underwriter Syndicate No. 2987 2,427,000
42439 13-2918573 Toa Reinsurance Company of America 1,782,000
AA-1126004 Mapfre Re, Compafiia de Reaseguros S. A. 1,578,000

17639 35-1630739 Home and Farm Insurance Company 815,000

A.  Reinsurance Recoverables in Dispute

The Company does not have reinsurance recoverables in dispute

B. Reinsurance Assumed and Ceded

1.

The following table summarizes ceded and assumed unearned premiums and the related commission equity at

December 31, 2010.
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Assumed Ceded Assumed Less Ceded
Unearned Commission Unearned Commission Unearned Commission
Premium Equity Premiums Equity Premiums Equity
a. Affiliates 147,787 350,200 (202,413)
b. All other 10,222,266 3,010,764 (10,222,266) (3,010,764)
c. Totals 147,787 10,572,466 3,010,764 (10,424,679) (3,010,764)
d. Direct Unearned Premium Reserve $27,584,463
2. Certain agency agreements and ceded reinsurance contracts provide for additional or return commissions based on
the actual loss experience of the produced or reinsured business. Amounts accrued at December 31, 2009 are as
follows:
Description Direct Assumed Ceded Net

a. Contingent commissions

b. Sliding scale adjustments
c. Other profit commissions

d. Totals

C.  Uncollectible Reinsurance
The Company does not have any uncollectible reinsurance.
D.  Commutation of Ceded Reinsurance
Not applicable
E.  Retroactive Reinsurance
Not Applicable
F.  Reinsurance Accounted for as a Deposit
Not Applicable
G.  Transfer of Property and Casualty Run-off agreements

Not Applicable

Note 24 — Retrospectively Rated Contracts and Contracts Subject to Redetermination

H.  Method Used to Estimate
Not applicable

A.  Recording of Retrospective Premiums
Not applicable

B.  Amount and Percent of Net Retrospective Premiums
Not applicable

C.  Medical Loss Ratio Rebates

Not applicable

D.  Calculation of Nonadmitted Accrual Retrospective Premiums

Not applicable
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Note 25 — Changes in Incurred Losses and Loss Adjustment Expenses

Reserves as of December 31, 2010 were $14,874 million. As of December 31, 2011, $6,552 million has been paid for incurred losses and loss adjusting
expense attributable to insured events of prior years. Reserves remaining for prior years are now $6,080 million as a result of re-estimation of unpaid claims
and claim adjustment expenses principally on the auto physical damage, auto liability and homeowners & farmowners lines of insurance. Therefore, there
has been a $2,242 million favorable prior year development since December 31,2010 to December 31, 2011. The decrease is generally the result on
ongoing analysis of recent loss development trends. Original estimates are increased or decreased as additional information becomes known regarding
individual claims. The Company does not have retrospectively rated policies.

Note 26 - Intercompany Pooling Arrangements

E. Buckeye State Mutual Insurance Company and its affiliate, Home and Farm Insurance Company are participants in an intercompany pooling arrangement
whereby Home and Farm cedes 100% of its business to Buckeye. The arrangement was started September 1, 2006.

The pooling participants and each of their percentage participations in the pooled results are as follows:

Name of Insurer NAIC Code Percentage of Participation
Buckeye State Mutual Insurance Co. 16713 98%
Home and Farm Insurance Co. 17639 2%

Note 27 — Structural Settlements

A. Reserve Released due to Purchase of Annuities
Not applicable
A.  Annuity Insurers with Balances due Greater than 1% of Policyholders’ Surplus

Not applicable

Note 28 — Health Care Receivables

B.  Not applicable

Note 29 - Participating Policies

A.  Notapplicable

Note 30 — Premium Deficiency Reserves

The Company has determined it has no premium deficiency reserve and does not consider anticipated investment income in the calculation. The most recent
calculation was performed as of December 31, 2011.

Note 31 - High Deductibles

A.  Notapplicable

Note 32- Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses

The Company does not discount unpaid losses or unpaid loss adjustment expenses.

Note 33 — Asbestos and Environmental Reserves

The Company has not been notified of any past or current insured for which significant exposure exists due to these types of claims. Therefore, the Company
has no loss or loss adjustment expense reserves for asbestos or environmental liabilities.

Note 34 — Subscribe Savings Accounts

A. Not applicable

Note 35- Multiple Peril Crop Insurance

A.  Not applicable

Note 36- Financial Guaranty Insurance

A.  Not applicable
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GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES - GENERAL

1.1 Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which

is an insurer? Yes[X] No[ ]
1.2 If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent or with such
regulatory official of the state of domicile of the principal insurer in the Holding Company System, a registration statement providing
disclosure substantially similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in its Model
Insurance Holding Company System Regulatory Act and model regulations pertaining thereto, or is the reporting entity subject to standards
and disclosure requirements substantially similar to those required by such Act and regulations? Yes[X] No[ 1 NATJ ]
1.3 State regulating? Ohio
2.1 Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? Yes[ ] No[X]
2.2 If yes, date of change:
3.1  State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2010
3.2 State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity.
This date should be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2007
3.3 State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or the
reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 04/16/2009
34 By what department or departments? Ohio
3.5 Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement
filed with departments? Yes[X] No[ 1 NAT[ ]
3.6 Have all of the recommendations within the latest financial examination report been complied with? Yes[X] No[ 1 NA[ ]
4.1 During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any combination
thereof under common control (other than salaried employees of the reporting entity) receive credit or commissions for or control a substantial
part (more than 20 percent of any major line of business measured on direct premiums) of:
411  sales of new business? Yes[ 1 No[X]
412 renewals? Yes[ ] No[X]
4.2 During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an affiliate,
receive credit or commissions for or control a substantial part (more than 20 percent of any major line of business measured on direct premiums) of:
421  sales of new business? Yes[ 1] No[X]
422  renewals? Yes[ ] No[X]
5.1 Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ 1 No[X]
5.2 If yes, provide the name of the entity, NAIC company code, and state of domicile (use two letter state abbreviation) for any entity that has ceased
to exist as a result of the merger or consolidation.
1 2 3
Name of Entity NAIC Co. Code | State of Domicile
6.1 Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended
or revoked by any governmental entity during the reporting period? Yes[ ] No[X]
6.2 If yes, give full information:
7.1 Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity? Yes[ ] No[X]
7.2 Ifyes,
721  State the percentage of foreign control %
7.22  State the nationality(ies) of the foreign person(s) or entity(ies); or if the entity is a mutual or reciprocal,
the nationality of its manager or attorney-in-fact and identify the type of entity(ies) (e.g., individual,
corporation, government, manager or attorney-in-fact)
1 2
Nationality Type of Entity
8.1 Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? Yes[ 1 No[X]
8.2  Ifresponse to 8.1 is yes, please identify the name of the bank holding company.
8.3 Is the company affiliated with one or more banks, thrifts or securities firms? Yes[ ] No[X]
8.4  If response to 8.3 is yes, please provide the names and locations (city and state of the main office) of any affiliates regulated by a federal
financial regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Office of
Thrift Supervision (OTS), the Federal Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the
affiliate's primary federal regulator.
1 2 3 4 5 6
Affiliate Name Location (City, State) FRB 0ocC 0oTS FDIC SEC
9. What is the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?
Plante Moran, PLLC, 1111 Michigan Avenue, East Lansing, Ml 48823
10.1  Has the insurer been granted any exemptions to the prohibited non-audit services provided by the certified independent public accountant
requirements as allowed in Section 7H of the Annual Financial Reporting Model Regulation (Model Audit Rule), or substantially similar
state law or regulation? Yes[ 1 No[X]
10.2 If the response to 10.1 is yes, provide information related to this exemption:
10.3 Has the insurer been granted any exemptions related to the other requirements of the Annual Financial Reporting Model Regulation as
allowed for in Section 17A of the Model Regulation, or substantially similar state law or regulation? Yes[ ] No[X]
10.4 If the response to 10.3 is yes, provide information related to this exemption:
10.5 Has the reporting entity established an Audit Committee in compliance with the domiciliary state insurance laws? Yes [ X] No[ ] NAT[ ]
10.6 If the answer to 10.5 is no or n/a, please explain.
11.  What is the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with an actuarial
consulting firm) of the individual providing the statement of actuarial opinion/certification?
Travis J. Grulkowski, FCAS MAAA Milliman, 15800 West Bluemound Road, Suite 100, Brookfield WI, 53005
12.1  Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly? Yes[ 1] No[X]

12.11  Name of real estate holding company

1212 Number of parcels involved
12.13  Total book/adjusted carrying value
12.2  If yes, provide explanation.
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GENERAL INTERROGATORIES

FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:
What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?

Does this statement contain all business transacted for the reporting entity through its United States Branch on risks wherever located?

Have there been any changes made to any of the trust indentures during the year?

If answer to (13.3) is yes, has the domiciliary or entry state approved the changes? Yes[ |

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar functions)
of the reporting entity subject to a code of ethics, which includes the following standards?

a. Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;
b. Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

C. Compliance with applicable governmental laws, rules and regulations;

d. The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

e. Accountability for adherence to the code.

If the response to 14.1 is no, please explain:

Yes[ ] No[ ]
Yes[ ] No[ ]
No[ ] NAT[ ]

Yes[X] No[ ]

Has the code of ethics for senior managers been amended?
If the response to 14.2 is yes, provide information related to amendment(s).

Yes[ ] No[X]

Have any provisions of the code of ethics been waived for any of the specified officers?
If the response to 14.3 is yes, provide the nature of any waiver(s).

Yes[ ] No[X]

Is the reporting entity the beneficiary of a Letter of Credit that is unrelated to reinsurance with a NAIC rating of 3 or below? Yes[ ] No[X]
If the response to 15.1 is yes, indicate the American Bankers Association (ABA) Routing Number and the name of the issuing or confirming bank
of the Letter of Credit and describe the circumstances in which the Letter of Credit is triggered.
1 2 3 4
American Bankers
Association (ABA) Issuing or Confirming Circumstances That Can Trigger
Routing Number Bank Name the Letter of Credit Amount

PART 1 - COMMON INTERROGATORIES - BOARD OF DIRECTORS

Is the purchase or sale of all investments of the reporting entity passed upon either by the Board of Directors or a subordinate committee thereof?
Does the reporting entity keep a complete permanent record of the proceedings of its Board of Directors and all subordinate committees thereof?
Has the reporting entity an established procedure for disclosure to its Board of Directors or trustees of any material interest or affiliation

on the part of any of its officers, directors, trustees or responsible employees that is in conflict or is likely to conflict with the official duties

of such person?

PART 1 - COMMON INTERROGATORIES - FINANCIAL

Has this statement been prepared using a basis of accounting other than Statutory Accounting Principles (e.g., Generally Accepted Accounting Principles)?
Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans):

20.11  To directors or other officers

20.12 To stockholders not officers

20.13  Trustees, supreme or grand (Fraternal only)

Total amount of loans outstanding at the end of year (inclusive of Separate Accounts, exclusive of policy loans):

20.21 To directors or other officers

20.22 To stockholders not officers

20.23 Trustees, supreme or grand (Fraternal only)

Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the liability for
such obligation being reported in the statement?

If yes, state the amount thereof at December 31 of the current year:

2121 Rented from others

21.22 Borrowed from others

21.23 Leased from others

21.24 Other

Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaranty
fund or guaranty association assessments?

If answer is yes:

22.21  Amount paid as losses or risk adjustment

22.22  Amount paid as expenses

22.23  Other amounts paid

Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement?

If yes, indicate any amounts receivable from parent included in the Page 2 amount.

PART 1 - COMMON INTERROGATORIES - INVESTMENT
Were all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control,
in the actual possession of the reporting entity on said date (other than securities lending programs addressed in 24.3)?
If no, give full and complete information relating thereto.

Yes[X] No[ ]
Yes[X] No[ ]

Yes[X] No[ ]

Yes[ 1] No[X]

TN 0
TSN 0
TSRO 0

Yes[ 1] No[X]

Yes[ 1 No[X]

Yes[ 1] No[X]

For security lending programs, provide a description of the program including value for collateral and amount of loaned securities, and whether
collateral is carried on or off-balance sheet (an alternative is to reference Note 17 where this information is also provided).

Does the company's security lending program meet the requirements for a conforming program as outlined in the

Risk-Based Capital Instructions? Yes [

If answer to 24.4 is yes, report amount of collateral for conforming programs.
If answer to 24.4 is no, report amount of collateral for other programs.

15.1

1 No[ ] NA[X]
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24.7 Does your securities lending program require 102% (domestic securities) and 105% (foreign securities) from the counterparty at the
outset of the contract?

24.8 Does the reporting entity non-admit when the collateral received from the counterparty falls below 100%?

24.9 Does the reporting entity or the reporting entity's securities lending agent utilize the Master Securities Lending Agreement (MSLA)
to conduct securities lending?

25.1  Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the
control of the reporting entity, or has the reporting entity sold or transferred any assets subject to a put option contract that is currently in force?
(Exclude securities subject to Interrogatory 21.1 and 24.3)

25.2 If yes, state the amount thereof at December 31 of the current year:

25.21 Subject to repurchase agreements

25.22  Subject to reverse repurchase agreements
25.23 Subject to dollar repurchase agreements

25.24  Subject to reverse dollar repurchase agreements
25.25 Pledged as collateral

25.26 Placed under option agreements

25.27 Letter stock or securities restricted as to sale
25.28 On deposit with state or other regulatory body

Yes] | No[ ] NA[X]
Yes| | No[ ] NA[X]

Yes] | No[ ] NA[X]

25.29 Other
25.3  For category (25.27) provide the following:
1 2 3
Nature of Restriction Description Amount

26.1 Does the reporting entity have any hedging transactions reported on Schedule DB?
26.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state?
If no, attach a description with this statement.

Yes[ ] No[X]
Yes[ | No[ ] N/A[ ]

27.1  Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of the
issuer, convertible into equity?

27.2  If yes, state the amount thereof at December 31 of the current year:

28.  Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's offices,
vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a custodial agreement
with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F. Outsourcing of Critical Functions
Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook?

28.01 For agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

Yes[X] No[ ]

1 2
Name of Custodian(s) Custodian's Address

28.02 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation:

1 2
Name(s) Location(s)

3
Complete Explanation(s)

28.03 Have there been any changes, including name changes, in the custodian(s) identified in 28.01 during the current year?
28.04 If yes, give full and complete information relating thereto:

Yes[ ] No[X]

1 2 3 4
0ld Custodian New Custodian Date of Change Reason
28.05 Identify all investment advisors, brokers/dealers or individuals acting on behalf of broker/dealers that have access to the investment
accounts, handle securities and have authority to make investments on behalf of the reporting entity:
1 2 3
Central Registration Depository Number(s) Name Address

29.1 Does the reporting entity have any diversified mutual funds reported in Schedule D-Part 2 (diversified according to the Securities and
Exchange Commission (SEC) in the Investment Company Act of 1940 [Section 5 (b) (1)])?

15.2

Yes[X] No[ ]




Annual Statement for the year 2011 of the BUCKEYE STATE MUTUAL |NSURANCE COMPANY
PART 1 - COMMON INTERROGATORIES - INVESTMENT

29.2

If yes, complete the following schedule:

1 2 3 \

CUSIP # Name of Mutual Fund Book/Adj.Carrying Value
022865 10 9|Amana Income 9,065
02368A 82 8| American Beacon Balanced Plan 42,657
04315J 40 7| Artio Intl Equity - A 100,582
128119 10 4|Calamos Growth & Inc 74,727
192476 10 9|Cohen & Steers Realty Fund 24,296
19766G 71 0|Col Mult ADV S/CP Val - A 7,519
277905 83 2|Eaton Vance Group Utilities 72,706
277907 10 1|Eaton Inc Fund Boston 7,780
413838 10 3|Oakmark Fund Class 1 276,463
413838 20 2|Oakmark International Fund Class 1 310,309
422352 50 0|Heartland Funds 82,356
464286 65 7|IShares MSCI Bric Index 22,270
464287 17 6|IShares Barclays 17,854
464287 68 9|l SHARES Tr Russell 3000 Index 200,730
464287 83 8|1 Shares TR Dow Jones 73,638
470259 10 2|James Balanced Golden Rainbow Fund 224,207
560636 10 2|Mairs and Power Growth Fund Inc 344,104
577130 20 6|Matthews International Funds 169,567
628380 85 9|Franklin Mutual Global Discovery Fd 202,749
67064Y 66 9|Nuveen Mutual Funds 7,237
68380E 70 0|Oppenheimer Small & Mid Cap 22,127
68380T 10 3| Oppenheimer International Bond Fund 52,299
73935S 10 5|Powershares DB Commodity Index 12,991
76628T 43 9|Ridgeworth Funds 29,367
779557 10 7|T. Rowe Price New America Growth Fd 404,725
77957Y 10 6| T Rowe Price Mid Cap Value Fund 494,049
816221 10 5|Selected American 66,287
817418 10 6Sequoia Fund 459,517
921908 20 8|Vanguard Precious Metals and Mining 85,404
921908 60 4]|Vanguard Dividend Growth Fund 189,609
921921 10 2|Vanguard Equity Income Fund 0
921921 30 0] Vanguard Equity Income Fund Admiral 142,266
921935 20 1|Vanguard Wellington Fund 449,526
922042 84 1|Vanguard Emerging Mkt St Index Fd 130,184
936793 84 3|Wasatch 1st Source Income Equity 304,038
97717W 31 5|Wisdomtree Trust 39,928
29.2999. TOTAL 5,153,131

15.3
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29.3 For each mutual fund listed in the table above, complete the following schedule:
1 2 3 4
Amount of Mutual
Fund's Book/Adjusted
Name of Mutual Fund Name of Significant Holding Carrying Value
(from the above table) of the Mutual Fund Attributable to Holding Date of Valuation
Amana Income Nike, Inc. Common Stock 216 01/31/2012
Amana Income Intel Corporation 212 01/31/2012
Amana Income Microsoft Corporation 198 01/31/2012
Amana Income Exxon Mobil Corporation Common 196 01/31/2012
Amana Income W.W. Grainger, Inc. Common Stoc 191 01/31/2012
American Beacon Balanced Plan S+p 500 E Mini Index Futures Mar12 Xiom 1,510 12/31/2011
American Beacon Balanced Plan Jp Morgan Us Government Ogvxx Jp Morgan Us Government Ogvxx 1,374 12/31/2011
American Beacon Balanced Plan FHLMC 4.5% 1,241 12/31/2011
American Beacon Balanced Plan JP Morgan Chase & Co. Common St 968 12/31/2011
American Beacon Balanced Plan FNMA 6.25% 862 12/31/2011
Artio Intl Equity - A FRAPORT 2,213 10/31/2011
Artio Intl Equity - A Hang Lung Properties Ltd. 2,183 10/31/2011
Artio Intl Equity - A ROYAL DUTCH SHELL-A 1,810 10/31/2011
Artio Intl Equity - A Baidu, Inc. 1,810 10/31/2011
Artio Intl Equity - A BG Group PLC 1,740 10/31/2011
Calamos Growth & Inc Fidelity Prime Money Mkt Port Institutional Class 3,131 12/31/2011
Calamos Growth & Inc E M C Corp Mass Cv 1.75% 2,481 12/31/2011
Calamos Growth & Inc Oracle Corporation 2,018 12/31/2011
Calamos Growth & Inc QUALCOMM Incorporated 1,823 12/31/2011
Calamos Growth & Inc Eaton Corporation Common Stock 1,771 12/31/2011
Cohen & Steers Realty Fund Simon Property Group, Inc. Comm 2,872 12/31/2011
Cohen & Steers Realty Fund Equity Residential Common Share 1,574 12/31/2011
Cohen & Steers Realty Fund Boston Properties, Inc. Common 1,120 12/31/2011
Cohen & Steers Realty Fund HCP, Inc. Common Stock 1,108 12/31/2011
Cohen & Steers Realty Fund Public Storage Common Stock 1,105 12/31/2011
Col Mult ADV S/CP Val - A Columbia Short-Term Cash 509 12/31/2011
Col Mult ADV S/CP Val - A MI DEVELOPMENTS INC 227 12/31/2011
Col Mult ADV S/CP Val - A JetBlue Airways Corporation 139 12/31/2011
Col Mult ADV S/CP Val - A RSC Holdings Inc. RSC Holdings 115 12/31/2011
Col Mult ADV S/CP Val - A Platinum Underwriters Holdings, 112 12/31/2011
Eaton Inc Fund Boston McDonald's Corporation Common S 272 11/30/2011
Eaton Inc Fund Boston Apple Inc. 245 11/30/2011
Eaton Inc Fund Boston ROYAL DUTCH SHELL-A 244 11/30/2011
Eaton Inc Fund Boston Wells Fargo & Company Common St 224 11/30/2011
Eaton Inc Fund Boston MetLife, Inc. Common Stock 224 11/30/2011
Eaton Vance Group Utilities Sally Hidgs 10.5% 887 11/30/2011
Eaton Vance Group Utilities Biomet 11.625% 785 11/30/2011
Eaton Vance Group Utilities Toys R Us Ppty Co 1 10.75% 749 11/30/2011
Eaton Vance Group Utilities Nextel Comms 6.875% 727 11/30/2011
Eaton Vance Group Utilities Laureate Educ 144A 10.25% 721 11/30/2011
Oakmark Fund Class 1 Credit Suisse Group 10,810 12/31/2011
Oakmark Fund Class 1 Daimler AG 10,671 12/31/2011
Oakmark Fund Class 1 Adecco SA 9,676 12/31/2011
Oakmark Fund Class 1 INTESA SANPAOLO 9,649 12/31/2011
Oakmark Fund Class 1 Toyota Motor Corp 9,455 12/31/2011
Oakmark International Fund Class 1 Time Warner Inc. New Common Sto 7,541 12/31/2011
Oakmark International Fund Class 1 Comcast Corporation 7,509 12/31/2011
Oakmark International Fund Class 1 Intel Corporation 7,447 12/31/2011
Oakmark International Fund Class 1 Capital One Financial Corporati 7,137 12/31/2011
Oakmark International Fund Class 1 Omnicom Group Inc. Common Stock 7,044 12/31/2011
Heartland Funds Wells Fargo (Grand Cayman) 4,250 09/30/2011
Heartland Funds Robbins & Myers, Inc. Common St 2,668 09/30/2011
Heartland Funds Teleflex Incorporated Common St 2,512 09/30/2011
Heartland Funds Olin Corporation Common Stock 2,265 09/30/2011
Heartland Funds Omnicare, Inc. Common Stock 2,257 09/30/2011
IShares MSCI Bric Index Gazprom OAQ 864 01/31/2012
IShares MSCI Bric Index China Mobile Ltd. 826 01/31/2012
IShares MSCI Bric Index Vale S.A. Pfd Shs -A- 659 01/31/2012
IShares MSCI Bric Index China Construction Bank Corp 639 01/31/2012
IShares MSCI Bric Index ITAUUNIBANCO-ON N1 628 01/31/2012
IShares Barclays US Treasury Note 1.125% 1,018 01/31/2012
IShares Barclays US Treasury Bond 3.875% 878 01/31/2012
IShares Barclays US Treasury Bond 2.375% 866 01/31/2012
IShares Barclays US Treasury Note 1.25% 818 01/31/2012
IShares Barclays US Treasury Bond 3.625% 21 01/31/2012
| SHARES Tr Russell 3000 Index Apple Inc. 5,761 01/31/2012
| SHARES Tr Russell 3000 Index Exxon Mobil Corporation Common 5,641 01/31/2012
| SHARES Tr Russell 3000 Index International Business Machines 3,192 01/31/2012
| SHARES Tr Russell 3000 Index Microsoft Corporation 2,991 01/31/2012
| SHARES Tr Russell 3000 Index Chevron Corporation Common Stoc 2,830 01/31/2012
| Shares TR Dow Jones E.|. du Pont de Nemours and Com 6,996 01/31/2012
| Shares TR Dow Jones Freeport-McMoRan Copper & Gold, 6,414 01/31/2012
| Shares TR Dow Jones Dow Chemical Company (The) Comm 5,795 01/31/2012
| Shares TR Dow Jones Praxair, Inc. Common Stock 4,757 01/31/2012
| Shares TR Dow Jones Newmont Mining Corporation (Hol 4,381 01/31/2012
James Balanced Golden Rainbow Fund US Treasury Note 2.75% 19,551 07/31/2011
James Balanced Golden Rainbow Fund US Treasury Note 1.125% 13,811 07/31/2011
James Balanced Golden Rainbow Fund US Treasury Note 3.875% 11,995 07/31/2011
James Balanced Golden Rainbow Fund US Treasury Note 4.625% 11,704 07/31/2011
James Balanced Golden Rainbow Fund US Treasury Note 3.125% 7,533 07/31/2011
Mairs and Power Growth Fund Inc 3M Company Common Stock 16,517 12/31/2011
Mairs and Power Growth Fund Inc Donaldson Company, Inc. Common 16,001 12/31/2011
Mairs and Power Growth Fund Inc Valspar Corporation (The) Commo 15,898 12/31/2011
Mairs and Power Growth Fund Inc Target Corporation Common Stock 15,175 12/31/2011
Mairs and Power Growth Fund Inc Ecolab Inc. Common Stock 14,969 12/31/2011
Matthews International Funds Hisamitsu Pharmaceutical Co. Inc. 6,494 09/30/2011
Matthews International Funds ST Engg 6,274 09/30/2011
Matthews International Funds CLP Holdings Limited 6,138 09/30/2011

15.4



Annual Statement for the year 2011 of the BUCKEYE STATE MUTUAL |NSURANCE COMPANY
PART 1 - COMMON INTERROGATORIES - INVESTMENT

Matthews International Funds Telstra Corp Ltd 5,664 09/30/2011
Matthews International Funds China Petro & Cv 5,121 09/30/2011
Franklin Mutual Global Discovery Fd BRIT AMER TOBACCO 6,224 09/30/2011
Franklin Mutual Global Discovery Fd IMPERIAL TOBACCO 5,718 09/30/2011
Franklin Mutual Global Discovery Fd CVS Caremark Corporation Common 4,562 09/30/2011
Franklin Mutual Global Discovery Fd Vodafone Group PLC 4,400 09/30/2011
Franklin Mutual Global Discovery Fd Merck & Company, Inc. Common St 4,197 09/30/2011
Nuveen Mutual Funds BARRICK GOLD CORPORATION 291 11/30/2011
Nuveen Mutual Funds Newmont Mining Corporation (Hol 285 11/30/2011
Nuveen Mutual Funds Kinross Gold Corporation 282 11/30/2011
Nuveen Mutual Funds Eli Lilly and Company Common St 245 11/30/2011
Nuveen Mutual Funds Wal-Mart Stores, Inc. Common St 236 11/30/2011
Oppenheimer Small & Mid Cap Oppenheimer Institutional Money Market E 956 12/31/2011
Oppenheimer Small & Mid Cap CMS Energy Corporation Common S 540 12/31/2011
Oppenheimer Small & Mid Cap Tyco International, Ltd. (Switz 511 12/31/2011
Oppenheimer Small & Mid Cap M&T Bank Corporation Common Sto 465 12/31/2011
Oppenheimer Small & Mid Cap Cleco Corporation Common Stock 460 12/31/2011
Oppenheimer International Bond Fund Japan(Govt Of) 0.5% 3,352 12/31/2011
Oppenheimer International Bond Fund Japan(Govt Of) 2.1% 2,876 12/31/2011
Oppenheimer International Bond Fund Japan(Govt Of) 1.3% 1,783 12/31/2011
Oppenheimer International Bond Fund Brazil(Fed Rep Of) 10% 1,668 12/31/2011
Oppenheimer International Bond Fund Oppenheimer Institutional Money Market E 1,428 12/31/2011
Powershares DB Commodity Index Wti Crude Future Jul12 1,619 01/31/2012
Powershares DB Commodity Index Gasoline Rbob Fut Dec12 1,574 01/31/2012
Powershares DB Commodity Index Heating Oil Futr Jun12 1,543 01/31/2012
Powershares DB Commodity Index Brent Crude Futr Mar12 1,538 01/31/2012
Powershares DB Commodity Index Gold 100 Oz Futr Dec 12 970 01/31/2012
Ridgeworth Funds Ssc Goverment Mm Gvxx 1,680 12/31/2011
Ridgeworth Funds FNMA CMO 781 12/31/2011
Ridgeworth Funds FHLMC FRN 614 12/31/2011
Ridgeworth Funds Ncua Guarn Nts Tr 2011-C1 CMO 546 12/31/2011
Ridgeworth Funds FNMA FRN 499 12/31/2011
T. Rowe Price New America Growth Fd Reserve Invt-SBI 27,562 12/31/2011
T. Rowe Price New America Growth Fd Apple Inc. 16,634 12/31/2011
T. Rowe Price New America Growth Fd Google Inc. 12,506 12/31/2011
T. Rowe Price New America Growth Fd United Parcel Service, Inc. Com 10,968 12/31/2011
T. Rowe Price New America Growth Fd Fastenal Company 7,933 12/31/2011
T Rowe Price Mid Cap Value Fund Reserve Invt-SBI 39,425 12/31/2011
T Rowe Price Mid Cap Value Fund Northern Trust Corporation 10,375 12/31/2011
T Rowe Price Mid Cap Value Fund NEXEN INC. 9,930 12/31/2011
T Rowe Price Mid Cap Value Fund FirstEnergy Corporation Common 9,288 12/31/2011
T Rowe Price Mid Cap Value Fund Southwest Airlines Company Comm 8,646 12/31/2011
Selected American Costco Wholesale Corporation 3,679 09/30/2011
Selected American American Express Company Common 3,566 09/30/2011
Selected American Wells Fargo & Company Common St 3,454 09/30/2011
Selected American CVS Caremark Corporation Common 3,208 09/30/2011
Selected American Bank of New York Mellon Corpora 2,791 09/30/2011
Sequoia Fund VALEANT PHARMACEUTICALS INTL IN 46,963 09/30/2011
Sequoia Fund Berkshire Hathaway Inc A 39,197 09/30/2011
Sequoia Fund TJX Companies, Inc. (The) Commo 31,799 09/30/2011
Sequoia Fund Fastenal Company 25,825 09/30/2011
Sequoia Fund IDEXX Laboratories, Inc. 16,956 09/30/2011
Vanguard Precious Metals and Mining Newmont Mining Corporation (Hol 8,421 12/31/2011
Vanguard Precious Metals and Mining Centerra Gold Inc. 7,336 12/31/2011
Vanguard Precious Metals and Mining Alacer Gold Corp 5,722 12/31/2011
Vanguard Precious Metals and Mining HOCHSCHILD MINING 5,321 12/31/2011
Vanguard Precious Metals and Mining NEVSUN RES J 4,689 12/31/2011
Vanguard Dividend Growth Fund Morgan Triparty Mortgage 6,067 12/31/2011
Vanguard Dividend Growth Fund Rbs Triparty Mortgage 6,049 12/31/2011
Vanguard Dividend Growth Fund Automatic Data Processing, Inc. 5,916 12/31/2011
Vanguard Dividend Growth Fund Occidental Petroleum Corporatio 5,537 12/31/2011
Vanguard Dividend Growth Fund Pepsico, Inc. Common Stock 5,404 12/31/2011
Vanguard Equity Income Fund Exxon Mobil Corporation Common 0 12/31/2011
Vanguard Equity Income Fund Chevron Corporation Common Stoc 0 12/31/2011
Vanguard Equity Income Fund CMT Market Liquidity Rate 0 12/31/2011
Vanguard Equity Income Fund Pfizer, Inc. Common Stock 0 12/31/2011
Vanguard Equity Income Fund Johnson & Johnson Common Stock 0 12/31/2011
Vanguard Equity Income Fund Admiral Exxon Mobil Corporation Common 6,687 12/31/2011
Vanguard Equity Income Fund Admiral Chevron Corporation Common Stoc 5,847 12/31/2011
Vanguard Equity Income Fund Admiral CMT Market Liquidity Rate 4,866 12/31/2011
Vanguard Equity Income Fund Admiral Pfizer, Inc. Common Stock 4,837 12/31/2011
Vanguard Equity Income Fund Admiral Johnson & Johnson Common Stock 4,353 12/31/2011
Vanguard Wellington Fund Exxon Mobil Corporation Common 12,092 12/31/2011
Vanguard Wellington Fund AT&T Inc. 10,429 12/31/2011
Vanguard Wellington Fund Chevron Corporation Common Stoc 8,586 12/31/2011
Vanguard Wellington Fund Wells Fargo & Company Common St 8,136 12/31/2011
Vanguard Wellington Fund Pfizer, Inc. Common Stock 8,091 12/31/2011
Vanguard Emerging Mkt St Index Fd Samsung Electronics Co Ltd GDR 2,630 12/31/2011
Vanguard Emerging Mkt St Index Fd China Mobile Ltd. 2,356 12/31/2011
Vanguard Emerging Mkt St Index Fd Gazprom 2,005 12/31/2011
Vanguard Emerging Mkt St Index Fd America Movil S.A.B. de C.V. 1,836 12/31/2011
Vanguard Emerging Mkt St Index Fd China Construction Bank Corp 1,679 12/31/2011
Wasatch 1st Source Income Equity Intel Corporation 7,206 12/31/2011
Wasatch 1st Source Income Equity ConocoPhillips Common Stock 6,719 12/31/2011
Wasatch 1st Source Income Equity Chevron Corporation Common Stoc 6,020 12/31/2011
Wasatch 1st Source Income Equity Marathon Qil Corporation Common 5,959 12/31/2011
Wasatch 1st Source Income Equity Wal-Mart Stores, Inc. Common St 5,868 12/31/2011
Wisdomtree Trust TAIWAN SEMICON MAN TWD10 1,545 09/30/2011
Wisdomtree Trust AMBEV -ON 1,218 09/30/2011
Wisdomtree Trust BRASIL -ON NM 1,162 09/30/2011
Wisdomtree Trust SANTANDER BR-UNT N2 1,002 09/30/2011
Wisdomtree Trust Kumba Iron Ore Limited 926 09/30/2011

15.5
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30.

311
31.2

31.3

321
32.2

33.1
33.2

34.1
342

35.1
352

PART 1 - COMMON INTERROGATORIES - INVESTMENT

Provide the following information for all short-term and long-term bonds and all preferred stocks. Do not substitute amortized value or statement value for fair value.

1 2 3
Excess of Statement
Statement over Fair Value (-),
(Admitted) Fair or Fair Value over
Value Value Statement (+)

30.1 33,819,376 (33,819,376)
30.2  Preferred StOCKS. ........c.cceevieeiieeiiiiice ettt | et 590,311 | oo | et (590,311)
30.3  TotalS...ooovererrieieieisiisiinieas 34,409,687 (34,409,687)
30.4 Describe the sources or methods utilized in determining the fair values:

Market Values were obtained from the SVO disk. If values were unavailable from the disk, values were obtained from our outside investment advisors.

Was the rate used to calculate fair value determined by a broker or custodian for any of the securities in Schedule D?

If the answer to 31.1 is yes, does the reporting entity have a copy of the broker's or custodian's pricing policy (hard copy or electronic copy) for all

brokers or custodians used as a pricing source?

If the answer to 31.2 is no, describe the reporting entity's process for determining a reliable pricing source for purposes of disclosure of fair value for Schedule D.

Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed?
If no, list exceptions:

PART 1 - COMMON INTERROGATORIES - OTHER

Amount of payments to trade associations, service organizations and statistical or rating bureaus, if any?

List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to
trade associations, service organizations and statistical or rating bureaus during the period covered by this statement.
1 2
Name Amount Paid
I1SO 112,882
Amount of payments for legal expenses, if any?
List the name of the firm and the amount paid if any such payment represented 25% or more of the total payments
for legal expenses during the period covered by this statement.
1 2
Name Amount Paid
Whekhel, Dunlap, Jarraro, & Walker 8,477
Dungan & Lefevre 3,650
Amount of payments for expenditures in connection with matters before legislative bodies, officers or departments of government, if any?
List the name of the firm and the amount paid if any such payment represented 25% or more of the total payment expenditures
in connection with matters before legislative bodies, officers or departments of government during the period covered by this statement.
1 2
Name Amount Paid

15.6

Yes[X] No[ ]
Yes[X] No[ ]
Yes[X] No[ ]
B 299,541
N 13,570
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1.1
1.2
1.3

14
1.5
1.6

3.1
3.2

4.1
4.2
43
44

5.1
5.2

5.3

54
5.5

6.1

6.2

6.3

6.4

6.5

71

7.2
7.3

Does the reporting entity have any direct Medicare Supplement Insurance in force?

If yes, indicate premium eamned on U.S. business only.

What portion of item (1.2) is not reported on the Medicare Supplement Insurance Experience Exhibit?

1.31  Reason for excluding:

GENERAL INTERROGATORIES
PART 2 - PROPERTY AND CASUALTY INTERROGATORIES

Indicate amount of earned premium attributable to Canadian and/or Other Alien not included in Item (1.2) above.
Indicate total incurred claims on all Medicare Supplement insurance.

Individual policies:

Most current three years:

1.61 Total premium earned

1.62 Total incurred claims

1.63  Number of covered lives

All years prior to most current three years:
1.64 Total premium earned

1.65 Total incurred claims

1.66  Number of covered lives

Group policies:

Most current three years:

1.71  Total premium earned

1.72  Total incurred claims

1.73  Number of covered lives

All years prior to most current three years:
1.74  Total premium earned

1.75 Total incurred claims

1.76  Number of covered lives

Health test:

2.1
22
2.3
24
25
2.6

Premium NUMErator..........ccooveuvvrieeriisiienenns
Premium Denominator...........ccccceveevierriennnennes
Premium Ratio (2.1/2.2).....c.ccveeveveririreireieninns
Reserve NUMErator........cceevevienereensisseienns
Reserve Denominator............cveeeneennenennes
Reserve Ratio (2.4/2.5).........ccccuververerrernrinnn.

Does the reporting entity issue both participating and non-participating policies?
If yes, state the amount of calendar year premiums written on:

3.21 Participating policies
3.22 Non-participating policies

FOR MUTUAL REPORTING ENTITIES AND RECIPROCAL EXCHANGES ONLY:

Does the reporting entity issue assessable policies?
Does the reporting entity issue non-assessable policies?

If assessable policies are issued, what is the extent of the contingent liability of the policyholders?

Total amount of assessments paid or ordered to be paid during the year on deposit notes or contingent premiums.

FOR RECIPROCAL EXCHANGES ONLY:
Does the exchange appoint local agents?
If yes, is the commission paid:

5.21 Out of Attorney's-in-fact compensation

5.22 As adirect expense of the exchange

What expenses of the exchange are not paid out of the compensation of the Attorney-in-fact?

1 2
Current Year Prior Year

B 018, 0
S 38,458,315 [§............... 38,082,312
.............................. 00 [ 0.0
B (U I T 0
B 32,176,071 [$§.............. 32,936,602
.............................. 00 [ 0.0

Yes[ ] No[X]

Yes[ ] No[X]

Yes[X] No[ ]

..................................... %

G, 0

Yes[ | No[ 1]

Yes[ 1] No[ ] N/AT ]

Yes[ 1] No[ ] N/AT ]

Has any Attorney-in-fact compensation, contingent on fulfillment of certain conditions, been deferred?

If yes, give full information:

Yes[ ] No[ ]

What provision has this reporting entity made to protect itself from an excessive loss in the event of a catastrophe under a workers' compensation contract issued

without limit of loss?

Describe the method used to estimate this reporting entity's probable maximum insurance loss, and identify the type of insured exposures comprising that
probable maximum loss, the locations of concentrations of those exposures and the external resources (such as consulting firms or computer software

models), if any, used in the estimation process:

What provision has this reporting entity made (such as a catastrophic reinsurance program) to protect itself from an excessive loss arising from the
types and concentrations of insured exposures comprising its probable maximum property insurance loss?

Does the reporting entity carry catastrophe reinsurance protection for at least one reinstatement, in an amount sufficient to cover its estimated

probable maximum loss attributable to a single loss event or occurrence?
If no, describe any arrangements or mechanisms employed by the reporting entity to supplement its catastrophe reinsurance program or to hedge its

exposure to unreinsured catastrophic loss:

Yes[ 1] No [X]

Has the reporting entity reinsured any risk with any other entity under a quota share reinsurance contract that includes a provision that would
limit the reinsurer's losses below the stated quota share percentage (e.g., a deductible, a loss ratio corridor, a loss cap, an aggregate limit or

any similar provisions)?

If yes, indicate the number of reinsurance contracts containing such provisions.

If yes, does the amount of reinsurance credit taken reflect the reduction in quota share coverage caused by any applicable limiting provision(s)?

16

Yes[ ] No[X]
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GENERAL INTERROGATORIES
PART 2 - PROPERTY AND CASUALTY INTERROGATORIES

8.1 Has this reporting entity reinsured any risk with any other entity and agreed to release such entity from liability, in whole or in part,
from any loss that may occur on this risk, or portion thereof, reinsured? Yes[ ]
8.2 Ifyes, give full information:

9.1 Has the reporting entity ceded any risk under any reinsurance contract (or under multiple contracts with the same reinsurer or its affiliates) for
which during the period covered by the statement: (i) it recorded a positive or negative underwriting result greater than 5% of prior year-end
surplus as regards policyholders or it reported calendar year written premium ceded or year-end loss and loss expense reserves ceded greater
than 5% of prior year-end surplus as regards policyholders; (i) it accounted for that contract as reinsurance and not as a deposit; and (iii) the
contract(s) contain one or more of the following features or other features that would have similar results:

(@)  Acontract term longer than two years and the contract is noncancellable by the reporting entity during the contract term;
(b)  Alimited or conditional cancellation provision under which cancellation triggers an obligation by the reporting entity, or an affiliate of the
reporting entity, to enter into a new reinsurance contract with the reinsurer, or an affiliate of the reinsurer;
() Aggregate stop loss reinsurance coverage;
(d)  Aunilateral right by either party (or both parties) to commute the reinsurance contract, whether conditional or not, except for such provisions
which are only triggered by a decline in the credit status of the other party;
(e) A provision permitting reporting of losses, or payment of losses, less frequently than on a quarterly basis (unless there is no activity
during the period); or
0] Payment schedule, accumulating retentions from multiple years or any features inherently designed to delay timing of the reimbursement
to the ceding entity? Yes[ ]

9.2 Has the reporting entity during the period covered by the statement ceded any risk under any reinsurance contract (or under multiple contracts
with the same reinsurer or its affiliates), for which, during the period covered by the statement, it recorded a positive or negative underwriting
result greater than 5% of prior year-end surplus as regards policyholders or it reported calendar year written premium ceded or year-end loss
and loss expense reserves ceded greater than 5% of prior year-end surplus as regards policyholders; excluding cessions to approved
pooling arrangements or to captive insurance companies that are directly or indirectly controlling, controlled by, or under control with
(i) one or more unaffiliated policyholders of the reporting entity, or (i) an association of which one or more unaffiliated policyholders of the
reporting entity is a member where:

(@)  The written premium ceded to the reinsurer by the reporting entity or its affiliate represents fifty percent (50%) or more of the entire
direct and assumed premium written by the reinsurer based on its most recently available financial statement; or
(b)  Twenty-five percent (25%) or more of the written premium ceded to the reinsurer has been retroceded back to the reporting entity or its
affiliates in a separate reinsurance contract? Yes[ ]

9.3  Ifyesto9.10r9.2, please provide the following information in the Reinsurance Summary Supplemental Filing for General Interrogatory 9:

(@)  The aggregate financial statement impact gross of all such ceded reinsurance contracts on the balance sheet and statement of income;

(b) A summary of the reinsurance contract terms and indicate whether it applies to the contracts meeting the criteria in 9.1 or 9.2; and

(c) A brief discussion of management's principle objectives in entering into the reinsurance contract including the economic purpose to be
achieved.

9.4  Except for transactions meeting the requirements of paragraph 32 of SSAP No. 62R, Property and Casualty Reinsurance, has the reporting entity
ceded any risk under any reinsurance contract (or multiple contracts with the same reinsurer or its affiliates) during the period covered by the
financial statement, and either:

(@)  Accounted for that contract as reinsurance (either prospective or retroactive) under statutory accounting principles ("SAP") and as a
deposit under generally accepted accounting principles ("GAAP"); or
(b)  Accounted for that contract as reinsurance under GAAP and as a deposit under SAP? Yes|[ ]

9.5 Ifyesto 9.4, explain in the Reinsurance Summary Supplemental Filing for General Interrogatory 9 (Section D) why the contract(s) is treated
differently for GAAP and SAP.

9.6  The reporting entity is exempt from the Reinsurance Attestation Supplement under one or more of the following criteria:

(@)  The entity does not utilize reinsurance; or Yes[ ]
(b)  The entity only engages in a 100% quota share contract with an affiliate and the affiliated or lead company has filed an attestation

supplement; or Yes|[ ]
(c)  The entity has no external cessions and only participates in an intercompany pool and the affiliated or lead company has filed

an attestation supplement. Yes|[ ]

10.  If the reporting entity has assumed risks from another entity, there should be charged on account of such reinsurance a reserve equal to that which the
original entity would have been required to charge had it retained the risks. Has this been done? Yes[X] No[ 1]

11.1 Has this reporting entity guaranteed policies issued by any other reporting entity and now in force? Yes[ ]
11.2 If yes, give full information:

12.

pN

If the reporting entity recorded accrued retrospective premiums on insurance contracts on Line 15.3 of the assets schedule, Page 2, state the amount of

corresponding liabilities recorded for:

12.11 Unpaid losses

12.12 Unpaid underwriting expenses (including loss adjustment expenses)

12.2 Of the amount on Line 15.3, Page 2, state the amount that is secured by letters of credit, collateral and other funds:

12.3 If the reporting entity underwrites commercial insurance risks, such as workers' compensation, are premium notes or promissory notes accepted from its
insureds covering unpaid premiums and/or unpaid losses? Yes[ ] No[ ]

12.4 If yes, provide the range of interest rates charged under such notes during the period covered by this statement:

1241 From
1242 To e

12.5 Are letters of credit or collateral and other funds received from insureds being utilized by the reporting entity to secure premium notes or promissory notes taken
by a reporting entity, or to secure any of the reporting entity's reported direct unpaid loss reserves, including unpaid losses under loss deductible features
of commercial policies? Yes|[ ]
12.6 If yes, state the amount thereof at December 31 of current year:
12.61 Letters of credit
12.62 Collateral and other funds

13.1 Largest net aggregate amount insured in any one risk (excluding workers' compensation): LT

13.2 Does any reinsurance contract considered in the calculation of this amount include an aggregate limit of recovery without also including a
reinstatement provision? Yes[ ]
13.3 State the number of reinsurance contracts (excluding individual facultative risk certificates, but including facultative programs, automatic facilities

or facultative obligatory contracts) considered in the calculation of the amount.

16.1

No[X]

No[X]

No[X]

No[X]

No [X]
No [X]

No[X]

NAT ]

No[X]
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GENERAL INTERROGATORIES
PART 2 - PROPERTY AND CASUALTY INTERROGATORIES

14.1 s the company a cedant in a multiple cedant reinsurance contract?
14.2 If yes, please describe the method of allocating and recording reinsurance among the cedants:

14.3
14.4
14.5

If the answer to 14.1 is yes, are the methods described in item 14.2 entirely contained in the respective multiple cedant reinsurance contracts?
If the answer to 14.3 is no, are all the methods described in 14.2 entirely contained in written agreements?
If the answer to 14.4 is no, please explain:

15.1
15.2

Has the reporting entity guaranteed any financed premium accounts?
If yes, give full information:

16.1 Does the reporting entity write any warranty business?
If yes, disclose the following information for each of the following types of warranty coverage:
1 2 3 4 5
Direct Losses Direct Losses Direct Written Direct Premium Direct Premium
Incurred Unpaid Premium Unearned Earned

16.11 HOME.....ovvevecee s

16.12 Products

16.13 Automobile

16.14 Other®........coovvvererererererernenens

* Disclose type of coverage: .................

Does the reporting entity include amounts recoverable on unauthorized reinsurance in Schedule F-Part 3 that it excludes from Schedule F-Part 57
Incurred but not reported losses on contracts in force prior to July 1, 1984, and not subsequently renewed are exempt from inclusion in Schedule F-Part 5.
Provide the following information for this exemption:

17.11 Gross amount of unauthorized reinsurance in Schedule F-Part 3 excluded from Schedule F-Part 5

17.12 Unfunded portion of Interrogatory 17.11

17.13 Paid losses and loss adjustment expenses portion of Interrogatory 17.11

17.14 Case reserves portion of Interrogatory 17.11

17.15 Incurred but not reported portion of Interrogatory 17.11

17.16 Unearned premium portion of Interrogatory 17.11

17.17 Contingent commission portion of Interrogatory 17.11

Provide the following information for all other amounts included in Schedule F-Part 3 and excluded from Schedule F-Part 5, not included above:
17.18 Gross amount of unauthorized reinsurance in Schedule F-Part 3 excluded from Schedule F-Part 5

17.19 Unfunded portion of Interrogatory 17.18

17.20 Paid losses and loss adjustment expenses portion of Interrogatory 17.18

17.21 Case reserves portion of Interrogatory 17.18

17.22 Incurred but not reported portion of Interrogatory 17.18

17.23 Unearned premium portion of Interrogatory 17.18

17.24 Contingent commission portion of Interrogatory 17.18

18.1
18.2
18.3
18.4

Do you act as a custodian for health savings account?

If yes, please provide the amount of custodial funds held as of the reporting date.
Do you act as an administrator for health savings accounts?

If yes, please provide the balance of the funds administered as of the reporting date.

16.2

Yes[X]  No[ ]
Yes[X]  No[ ]
Yes[ 1 No[ ]
Yes[ ] No[X]
Yes[ ] No[X]
Yes[ ]  No[X]

Yes[ 1]
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FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e. 17.6.

1 2 3 4 5
2011 2010 2009 2008 2007
Gross Premiums Written (Page 8, Part 1B, Cols. 1,2 & 3)
1. Liability lines (Lines 11.1,11.2, 16, 17.1,17.2,17.3, 18.1,18.2, 19.1,19.2 & 19.3,19.4)....... | ......... 13,131,816 | ......... 13,814,898 | ......... 13,398,951 | ......... 12,747,649 | ......... 13,598,952
2. Property lines (LIN€S 1,2, 9, 12, 21 & 26).......ceuvrirrirrrrieiiieiseeisseisssissssessiessssssssssssssssesssensses | onveens 17,143,232 | ......... 17,967,125 | ......... 17,708,649 | ......... 17,149,482 | ......... 16,853,269
3. Property and liability combined lines (Lines 3,4, 5, 8,22 & 27).....c..coevcverrrrererneerersersssesneiins | corein 29,570,158 | ......... 30,518,565 | ......... 28,677,868 | ......... 27,247,050 | ......... 26,630,814
4. Al other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28, 29, 30 & 34).
5. Nonproportional reinsurance lines (LiNes 31, 32 & 33)......ccvrrerrerrrinenereeeneeseeeeeneeseesnes
LT o= VI T 1 ) OO
Net Premiums Written (Page 8, Part 1B, Col. 6)
7. Liability lines (Lines 11.1,11.2,16,17.1,17.2,17.3,18.1,18.2,19.1,19.2 & 19.3,19.4)....... | ........ 11,298,602 | ......... 11,934,078 | ......... 12,160,911 | ........ 10,082,065 | ......... 11,598,386
8. Property lines (LINES 1,2, 9, 12, 21 & 26).......oounrirrireireiireireesseesieeisee st ssssssssenssssssns | oneeens 11,636,033 | ......... 11,309,860 | ......... 12,772,567 | ......... 10,956,054 | ........ 14,580,219
9. Property and liability combined lines (Lines 3,4, 5, 8,22 & 27).....cc..covvovrrrrrerrrneenerneirsisnieins | o 14,662,044 | ......... 13,738,350 | ......... 16,266,147 | ......... 14,080,611 | ......... 22,859,985
10. Al other lines (Lines 6, 10, 13, 14, 15,23, 24, 28,29, 30 & 34).......orverrirrrerreereeierieeineienes [ e | reriseiesisssisssinsssiens [ e sssssssssssens | seseesssssssnsssssssssssens | seesssesssesssessssssssens
11. Nonproportional reinsurance lines (LINES 31, 32 & 33)......cuuruurrerureeuneereereerneeneensenseseesssseeeneses [ esrsssssesssssssessssssssses | oosesssssssssssssssssssness | sessmessssssssssssssssanssns | cossssssssssssssnssesssnsanes | ossesssssssesssssssssssens
12, TOtAI (LINE 35)..euiereieiieieie bbbttt ettt nntnnnns | eetennens 37,596,679 | ......... 36,982,288 | ......... 41,199,625 | ......... 35,118,730 | ......... 49,038,590
Statement of Income (Page 4)
13. Net underwriting gain (10SS) (LINE 8)........ccvvuiurereenriririiniinniineiesiseeesessseesssssesssesssssssessssnssens | sevssesens (2,651,093)] .......... (2,547,366)] ............. (632,881)] .......... (8,110,936)| .......... (1,857,249)
14, Netinvestment gain (10SS) (LINE 11)....cciiiiineineineneiseise s sssssssssssssssens | coenssnsesanes 772,760 | covvreene. 546,570 | ..covveenn. 672,107 | covrrrnnn 652,151 | ..coovenee. 1,204,733
15, Total other iNCOME (LINE 15).......iurirrireieeireeireeiiesiieeesesississississesseessesssessssssssssssssesssssssnssns | soesssnsesnes 272,858 ....309,404 ..324,421 341,209 ...365,267
16.  Dividends to POlICYNOIAETS (LINE 17).....ocviveieeieriiieicessieseiss st ssssssess s sesssssenss | sressessssessessssssssssssses | essesesissessessesssssssens | sesessessesessssssssssesess | svvesssssssesessesssssssenns | sesessessesssssssesessnses
17. Federal and foreign income taxes incurred (LINE 19)........cccviueieicueieieiciseeeeseieseseesssienses | sssssessessneas 32,094 | ..o (217,867)] .......... (1,110,488){ .......... (1,540,471 oo (30,824)
18, NetinCOme (LINE 20)........uuiuuieriiriiiieiieieeeiseeiiee s esesssesssesestesss sttt sssssssssssssssensssnssns | sevssseens (1,637,569)] .......... (1,473,525)] ........... 1,474,135 | ......... (5,577,105 ...oecvoev. (256,425)
Balance Sheet Lines (Pages 2 and 3)
19. Total admitted assets excluding protected cell business (Page 2, Line 26, Col. 3).......ccccoeevve| ovvenee 58,367,766 | ......... 62,036,437 | ......... 64,527,565 | ......... 59,505,147 | ......... 70,371,066
20. Premiums and considerations (Page 2, Col. 3):
20.1 In course of COlECHON (LINE 15.1).....cuuvuieieiiniiisiieiieeiessieeiie e ssessesisesesssssssssesns | oesesesenns 3,153,459 | ........... 3,365,344 | ........... 3,602,015 | ........... 3443834 | ......... 3,468,899
20.2 Deferred and not yet due (LINE 15.2).......ccuiurunriieriiisiieiseiesiieeisesssessssssssessssssens | seseesenns 7,120,487 | ........... 8,279,480 | ....c...c.. 8,276,319 | ..cccoonee. 7,908,920 | ........... 8,267,661
20.3  Accrued retrospective premiums (LINE 15.3)......ucvucieieeicieiseiiciesseesiesiesisesessesseses | eesssssesiesiesssssssiesss | sessesssssesssssssessesses | svesssesiessessssssssessens | sesssssessessssssssssssnss | sossessssssssssessessanses
21. Total liabilities excluding protected cell business (Page 3, Ling 26)...........cc.ceevereveenererveennns | cvveennes 39,536,880 | ......... 40,874,423 | ......... 44,103,584 | ......... 40,548,847 | ......... 45,707,968
22, L0SSES (PG 3, LINE 1). .ottt sessssssnns | oneinees 13,489,460 | ......... 13,279,138 | ......... 14,017,716 | ......... 14,493,639 | ......... 13,809,870
23.  Loss adjustment expenses (Page 3, LiNe 3)........cccvcueverrereiesieieiesse e sessesessssssssessessseses | svveseenons 1,520,640 | ........... 1,594,659 | ........... 1,562,622 | ........... 1,638,701 | ........... 1,604,558
24.  Unearned premiums (Page 3, LN 9).......cccririiimeieieieineineisesissississsisssisesssesssssssssnns | oeeenees 17,159,781 | ........ 18,021,417 | ......... 19,121,441 | ........ 16,677,247 | ......... 23,846,670
25. Capital paid Up (Page 3, LINES 30 & 31)......cviceeieiscicierseeissesiessiesssssessessssssesssssessesses | sosssssssssessssssssessins | siesssssesesssssesessenss | sesseessessesssssisssesssssns | sovsssesessssssesssssssns | seesiessesssssisssesssssess
26. Surplus as regards policyholders (Page 3, LINE 37)........ccovvevereeneiieiiesseesssisesesesesssssenns | avveeins 18,830,886 | ......... 21,162,014 | ......... 20,423,980 | ......... 18,956,300 | ......... 24,663,098
Cash Flow (Page 5)
27.  Net cash from 0perations (LINE 11).......ccuerieiinerneineississie e ssessessesssssssssssssssssess | neennees (3,735,462) .....con.... (755,013)[ ......c... 4,624,993 | ........ (13,277,619)] <.oovveneee 3,026,752
Risk-Based Capital Analysis
28.  Total adjusted CaPItal..........cocurucereiieiicriereir st sseees | oeeinens 18,830,886 | ......... 21,162,014 | ........ 20,423,980 | ......... 18,956,300 | ......... 24,663,098
29.  Authorized control level risk-based Capital.........ccccovrrirreenniinerseesseessssenenns | v 3,248,801 | ........... 3,063,632 | ........... 3,058,804 | ........... 3,307,846 | ........... 3,882,587
Percentage Distribution of Cash, Cash Equivalents and Invested Assets
(Page 2, Col. 3) (Item divided by Page 2, Line 12, Col. 3) x 100.0
30. Bonds (Line 1)............
31. Stocks (Lines 2.1 & 2.2).............
32.  Mortgage loans on real estate (LINES 3.1 & 3.2) ... ssesesssssesens | estesssesssssssssesissens | eeveesesssssesesiessssessens | eevsssesiesisssssesssssesonss | evvessssesesessesssssssseses | cvesvesessesssssssesessenees
33. Realestate (Lines4.1,4.2&4.3)....coccceeeerernnnee . I I . .
34, Cash, cash equivalents and short-term investments (LINE 5)..........coevveveveerererrerseerieriereseneens | cevveveresieseneenns 45 | e, 18 | e 83| v 0.7 | oo, 15
35, CONTaCt I08NS (LINE B).......uverveieieericicrieese ettt esssssssssesssssssessesssssssesssssssssssssesses | essesssssesssssssssesnsins | sereesesssssessessessssessess | eeessessesiessssesessesonss | evvessssesessssesssssssseses | cvesesessessssssssessssnens
36.  DEMVALVES (LINE 7)..ouverreriierirriseisnsissieessissssssssssessssssesssssssssesssssessssssessesssssessassssssessssssnsessessasssns | sessesssssssssesssssnssesss | eessssessnsssessesssnssessons | sessnnes ) 0.0, RN P ) 0.0, N B XXX
37, Otherinvested aSSEtS (LINE 8).......c.errurirrrririneineirsissisiessssissssssssssssssssssessssssessessssssessnns | sessessssssesssssssssesssnsss | semsssssssssesssssnssessnns | sessessessssssnssnsssnssnes | sesessesessesssnssnssesssnsss | sessessessnssssssesssnsnenns
38.  Receivable for SECUMLIES (LINE 9).....vuuvreirrirririnrieiieeissiseisssesisssessssssssesssssssssessessssssessessssssssss | sessessssssessssssssssssnsses | sesessesssesnsssssssssessons | ressssssnessssesssnsessenes | sessnsessessssessnnens (0
39. Securities lending reinvested collateral assets (LiNE 10).......cverrerreneenririnrenreninsessssenens | eesessnsssesssssssessesssses | eersssnssnssssssssssssssssens | oneennes ) 0.0, G B ) 0.0, I B XXX
40. Aggregate write-ins for iNVested aSSets (LINE 11).....rurrrerinrinreeeesensessiessnseeensssssssessssesens |osssesssssssssssssssesasses | sesssssssessesssnsssssessans | eronsssssesssnsssssessanssnes | oossssssessanssnssnssessansss | sesssssessassssssessassssssns
41. Cash, cash equivalents and invested assets (LINE 12).........covrrrmrrnrnrernineennessissesnessssnsenns | sonseseesnssnsens 100.0 | v 100.0 | v 100.0 | covvererreis 100.0 | v 100.0
Investments in Parent, Subsidiaries and Affiliates
42. Affiliated bonds (Sch. D, Summary, Line 12, Col. 1)...............
43. Affiliated preferred stocks (Sch. D, Summary, Line 18, Col. 1)
44. Affiliated common stocks (Sch. D, Summary, Line 24, Col. 1)
45. Affiliated short-term investments (Schedule DA, Verification, Col. 5, Line 10).........ccocveeeeees [ o | e e | e | eevesesiesessess s
46. Affiliated mortgage 10anS 0N rEal ESIALE. .........coviiurrircrreecre et sessssies | sesteeessssessssssesessnsses | sensessesssessssssessessnes | soeeenesessnssnsssesssssenes | sestseeessessssesessassnnsns | seesessessssensssnssessasenns
47, Al Other affllated........c.evierieeieciree et as st sss s estesssessessenssessness | onsssssssssssssssssssnsssnsss | sesssssssssssensssssessensans | ersnssnssesssnsssssesssnssnes | oneessessenssnssessenssnsss | sesssssessssssssssssssesena
48.  Total of aDOVE lINES 42 10 47 ...ttt snssnias | oesisesiens 3,256,573 | ........... 3,205,990 | ........... 3,139,102 | ... 3,064,139 | ........... 3,085,027
49. Percentage of investments in parent, subsidiaries and affiliates to surplus
as regards policyholders (Line 48 above divided by Page 3, Col. 1, Line 37 X 100.0).....ccoccoes] covvrrisrninnnns 17.3 ] o 15.2 | o 154 | o 16.2 | oo 12.5

17




Annual Statement for the year 2011 of the BUCKEYE STATE MUTUAL |NSURANCE COMPANY

FIVE-YEAR HISTORICAL DATA

(Continued)
1 2 3 4 5
2011 2010 2009 2008 2007

Capital and Surplus Accounts (Page 4)
50. Net unrealized capital gains (I0SSES) (LINE 24)..........ccvueviveerrereieireeieie e sssssssssenes | eeveeieeinns (279,750)| .....nve.. 338,326 | ..ccorenn. 441536 | ..o (283,615)| ..cveerrrinnnns 9,890
51. Dividends t0 SIOCKNOIAETS (LINE 35).......oiirerrerrririrriniinriseisesesississesssssssssssssssssssesssssssssessssssesss | sessessssssessessssssessasses | sesmssssesssesssnsssssessans | seessssssessassssssessasssnes | sesssesessessnssessessansss | sessessessassssssessassnsans
52. Change in surplus as regards policyholders for the year (Line 38)..........cccceevercrerverereriverienns [ coveines (2,331,128) | .cvverrrenee 738,033 | ........... 1,467,680 | .......... (7,378,500) ............. (140,439)

Gross Losses Paid (Page 9, Part 2, Cols. 1&2)
53. Liability lines (Lines 11.1,11.2, 16, 17.1,17.2,17.3,18.1,18.2, 19.1,19.2 & 19.3, 19.4)..c.... | vevvrnvve. 8,824,577 | ........... 9,351,718 | covevenee 8,323,279 | ..coovenee. 8,663,764 | ........... 7,374,947
54.  Property lines (LiNes 1,2, 9, 12, 21 & 26).......ccurrunernrrirernriiineineiseiseineisseessesssessssssssssssssesss | eveneeens 15,527,714 | ......... 12,289,474 | ......... 13,144,446 | ......... 14,191,239 | ........... 9,832,812
55.  Property and liability combined lines (Lines 3,4, 5, 8,22 & 27).....c..cocuvrvrrrererrnernrissresnsesneiins | corvis 32,338,281 | ......... 22,025,496 | ......... 26,507,860 | ......... 29,713,872 | ......... 16,375,613
56. All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28, 29, 30 & 34).
57.  Nonproportional reinsurance lines (Lines 31, 32 & 33).....ccoerriniirnneneienese e
58, TOAl (LINE 35) ettt sttt sttt sttt

Net Losses Paid (Page 9, Part 2, Col. 4)
59. Liability lines (Lines 11.1,11.2, 16, 17.1,17.2,17.3,18.1,18.2, 19.1,19.2 & 19.3, 19.4)..c.... | vrvveeene. 7,832,571 | cooeece. 8,751,466 | ........... 7,826,320 | ........... 7,563,607 | ........... 6,470,849
60. Property lines (LINes 1, 2,9, 12, 21 & 26)......cccourumrirmrrinrinieneeneineeiseesesssesseesssesssssssssessssssns | sesesseens 8,257,558 | ........... 8,387,866 | ........... 8,907,511 | ........ 10,707,637 | c.vvvennee 8,842,859
61. Property and liability combined lines (Lines 3,4, 5, 8,22 & 27).......cocuvrunrinrirneineinereseienninns [ o 10,277,479 | ..oceenee. 8,557,167 | ..cvvvenee 8,354,642 | ......... 16,948,840 | ......... 13,421,855
62. All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,29, 30 & 34).......cveveveererererieirersresiesierenies | cereeriesnsiesiessesiens | eeesveseesssesesissiesenes | sveressesesisssssesissesses | soeseessssessessssessesssses | sossessesissessesssssensnns
63. Nonproportional reinsurance liNes (LINES 31, 32 & 33).....c.cvieieirnieiieiieisisieieeseienessessssesies [oriersssssessesssssssesiess | aessssessessssessesesssssesss | arossessessessssessesesseses | sesessssessessesassensesses | ossessesssssssessassssssans
64, TOtal (LINE 35).....cuuieeieriiieiiiesiiesises sttt sssnssns | nsiaens 26,367,608 | ......... 25,696,499 | ......... 25,088,473 | ......... 35,220,084 | ......... 28,735,563

Operating Percentages

(Page 4) (Item divided by Page 4, Line 1) x 100.0
65.  Premiums aMEd (LINE 1).....vrrrieeirrirriernsiseesessstssese st sssssssssssessessssssessesssssssssessesssnssessens | sessessasssssnses 100.0 [ .oovrrrrreiens 100.0 [ .oorrrrreiens 100.0 [ oo 100.0 [ .oorrrrirerens 100.0
66. LOSSES INCUITEA (LINE 2).....oucveiveieierieiecieeie ettt sses st ssss s s sses s s ssesssssanses | nssesssesssssansand 69.1 [ oo B7.9 | oo XTI 834 | oo 63.8
67. L0ss expenses iNCUMTE (LINE 3)......ovverrerirnririreneineisensssssssessssssssessessssssesssssssssssssssssssssessenes | sessessssssssessasens AV 75| o (12 70| e 6.0
68. Other underwriting expenses iNCUITEd (LINE 4).........c.cocueireuerernereessiiesssssssesssssesssessssessssses | esveessesssssiesns 307 [ oo 313 | s 319 [ e 285 | o 34.1
69. Net underwriting gain (I0SS) (LINE 8).......euurrerrerierrreinreriesiseieissesssesessesessssssssssssessssssssssssssssness | sessnssssessssenens [(CX<)) [—— (4] [— [(HC) ) [— (R ) | [— (3.9)

Other Percentages
70. Other underwriting expenses to net premiums written (Page 4, Lines 4 +5- 15

divided by Page 8, Part 1B, Col. 6, Ling 35 X 100.0).........ovurrurrrererirnrirnrinseesisesessessssssssssessns | soeeesessssssneens 30.7 | v 34| s 292 | v 339 | v 320
71. Losses and loss expenses incurred to premiums eamed

(Page 4, Lines 2 + 3 divided by Page 4, Line 1 X 100.0)........ccccovuerrmrirnrirrrirnirsisseisnessesssens | eoveeeseeeneeneens 762 | oo 754 | o 69.8 | v 904 | oo 69.8
72. Net premiums written to policyholders' surplus (Page 8, Part 1B,

Col. 6, Line 35, divided by Page 3, Line 37, Col. 1 X 100.0).......cccovrvrremrirrrirrirnierneirseeneineis | evereeeisniennees 199.7 | oo 1748 | oo 2017 | oo 1853 | v 198.8

One Year Loss Development (000 omitted)
73. Development in estimated losses and loss expenses incurred prior

to current year (Schedule P, Part 2-Summary, Ling 12, Col. 11)......covinrunnenrneneneesenenees [ coveveireinienas [(RC1:15) ] I— (XD I [VZI0[G) ] I—— [VA£<10) ] I (2,656)
74. Percent of development of losses and loss expenses incurred to policyholders' surplus

of prior year end (Line 73 above divided by Page 4, Line 21, Col. 1 X 100)........ccceeveveervevec | coverrieiriiiienas [CX:)] IP— (T ] - (13.2)] oo [ROG) ] I (10.7)

Two Year Loss Development (000 omitted)
75. Development in estimated losses and loss expenses incurred 2 years before the

current year and prior year (Schedule P, Part 2-Summary, Line 12, Col. 12)......cccocveveveveees | ovrverrirennnns (4,438)] ..o (3,929)] coovveriraa (4,625)] ..ocverrrnas (4,218)] e (2,808)
76. Percent of development of losses and loss expenses incurred to

reported policyholders' surplus of second prior year end

(Line 75 above divided by Page 4, Line 21, Col. 2 X 100.0).......ccconiumiuinieniiniinsissinsinsinsnenns | sererssnnsnenas VA I (20.7) oo [(NAC)] I (15.8)] oo (12.6)
NOTE: If a party to a merger, have the two most recent years of this exhibit been restated due to a merger in compliance with the disclosure

requirements of SSAP No. 3, Accounting Changes and Correction of Errors? Yes[ 1] No[ ]

If no, please explain:
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Annual Statement for the year 2011 of the BUCKEYE STATE MUTUAL |NSURANCE COMPANY
SCHEDULE P - ANALYSIS OF LOSSES AND LOSS EXPENSES

SCHEDULE P - PART 1 - SUMMARY
(3000 Omitted)

Premiums Earned Loss and Loss Expense Payments 12
Years in Which 1 2 3 Defense and Cost Adjusting and Other 10 1 Number
Premiums Loss Payments Containment Payments Payments of
Were 4 5 6 7 8 9 Salvage Total Claims
Earned and Direct Direct Direct Direct and Net Paid Reported-
Losses Were and Net and and and Subrogation | (Cols.4-5+ | Directand
Incurred Assumed Ceded (Cols.1-2) | Assumed Ceded Assumed Ceded Assumed Ceded Received | 6-7+8-9) | Assumed
1 Prior.. | e XXX | e XK [ s ) .0, TN IR B I 0 ... XXX.......
2. 2002....cc| 33,282 | oo TTAT | 25535 | ........ 20,263 | ... 4,888 | .o 502 | i 78 | 1,335 | B | 490 | 17,088 | ...... XXX.......
3. 38,226 | ........... 10,127 | e 28,099 17,854 | ...... XXX.......
4, .46,328 34,191 .19,636 | ...... XXX...
5. 54,437 40,665 25,657 | ...... XXX...o...
6. 55,378 46,476 | ......29977 | e, 5,978 | oo 727 | 119 | 1,895 | 35 | 1,080 e 26,467 | ...... XXX.....
7. 57,610 48,304 | .......35259 | .........4,480 | .......543 | 137 | 2040 | e (8) | 1,238 | 33,233 | ...... XXX.......
8. 57,490 42,923 | .......54,086 | ... 17,724 | ... 524 | 234 | 02472 268 ] 1,084 38,856 | ...... XXX....
9. 58,243 38,755 | .......43,586 | .......20,226 | ............573 | o271 | 2,553 | 465 | 1,043 25,750 | ...... XXX.......
10. 2010..ccces | cerrennn 61,775 38,083 | ......40,472 | ... 16,619 | ...........508 | o313 | 2519 | 294 | 1,323 26,273 | ...... XXX......
11, 201 | 61,677 38,458 | ......47,726 | ......27,165 | . 141 | 89 | 2489 | 564 | 865 | 22,538 | ...... XXX.......
12. Totals....... | ccoceneee XXX XXXooovwer | 2. 343,524 | ... 112,682 | .........5,580 | .......1,717 | ......20,410 | ... 1,763 | .9 711 | ....... 253,352 | ...... XXX
Adjusting and Other 23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Unpaid Total
Case Basis Bulk + IBNR Case Basis Bulk + IBNR 21 22 Net Number of
13 14 15 16 17 18 19 20 Salvage Losses Claims
Direct Direct Direct Direct Direct and and Outstanding-
and and and and and Subrogation |  Expenses Direct and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Anticipated Unpaid Assumed
1o PHOT. ot | ceriieiceece(B) | e [ [ | e | ceeeseeesssissessns | seeseesseesnnesnees | seneeneessssseesss | sosssessnsssnssnns | eessessssssnssnns | evresssensssnssnnes | sensssssssssnssnnes(3) [ cevens XXX.......
2. 2002..... | o2 [ | e | e [ | s | e | sessnsnssnnsnns | enesnnsnnnsd | coseeesinssnnis | resssssisssinnsinns | onnsssssnsnnsens | e XXX.......
30 2003 | oo e | e | e s | s | s | s | eonenenene8 | e | oeensensssnns | e8| e XXX.......
4, 2004 | e 37T | el AT | L [T |8 [ e [ [ cenrineiinnieen [ e | erenssesssisssinnes | cevvinniiennen 163 [ e, XXX.......
5. 2005 ... | coveveenenne (1) [ [ e [ e [ e | e | s s | e | conensenseneens | oo T | e XXX.......
8. 2008..... | coorerrees(T4) | e | reereirrinnineins | eetreireiieeinniees | reereesnnenesnenns | eeeesneensenssenes | sesseeesessessensnns | eeseesessensnnsness | sevsessesssessesnns | sessenssesssssenes | semeneesensee 14 | correinneneenn(14) | e XXX.......
7o 2007 | e 113 12 s e [ i | [ |2 | oo | v 104 |, XXX.......
8. 2008..... [ o159 | i 104 | s [ 1 [ | [ 20 | e [ 15 | 84 | XXX.......
9. 2009..... | vcoreee 1,112 [ 105 | i BTT |85 [ 25 B |38 [ L33 s Lo 106 | 1,585 | XXX
10. 2010 | v 3,202 | 822 [ 1,869 | iiiii296 |83 |31 107 |23 102 [ 224 | LA4T XXX.......
11. 20118453 | 4,223 | 478 [l 717 |24 |16 584 30 | 713 38 [ 526 8,928 XXX
12. Totals...|.......13,400 |........5437 |.......6,624 |....... 1,098 | ............ 107 | .03 | 726 |54 | 887 |42 [ .886 | 15,010 XXX.......
34
Total Losses and Loss and Loss Expense Percentage Nontabular Net Balance Sheet
Loss Expenses Incurred (Incurred/Premiums Earned) Discount Reserves after Discount
26 27 28 29 30 31 32 33 Inter-Company 35 36
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1. Prior..
2. 2002.
3. 2003.
4. 2004.
5. 2005.
6. 2006.
7. 2007.
8. 2008.
9. 2009.
10. 2010.
11. 2011,
12. Totals

Note: Parts 2 and 4 are gross of all discounting, including tabular discounting. Part 1 is gross of only nontabular discounting, which is reported in Columns 32 and 33 of
Part 1. The tabular discount, if any, is reported in the Notes to Financial Statements which will reconcile Part 1 with Parts 2 and 4.
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Annual Statement for the year 2011 of the BUCKEYE STATE MUTUAL |NSURANCE COMPANY
SCHEDULE P - PART 2 - SUMMARY

Incurred Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted) DEVELOPMENT
1 2 3 4 5 6 7 8 9 10 1 12
Years in
Which
Losses Were One
Incurred 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 Year
1. Prior.... [ 3,796 |............ 3,429 |....... 2,864 |....... 3,024 |.... 3,014 |........... 2,975 | .. 2914 |....... 2915 | . 2,926 |............ 2,926 |....coererinnns 0
2. 2002..... .o 16,715 |.......... 16,691 |.......... 16,228 |.......... 15,803 |.......... 15,759 |.......... 15,758 |.......... 15,801 |.......... 15,817 | ..o 15,801 |.......... 15,801 | oo (O] (16)
3. 2003.... ... )9, G P 16,232 |.......... 16,938 |.......... 16,600 |.......... 16,297 |.......... 16,258 |.......... 16,248 |.......... 16,215 |.......... 16,236 |.......... 16,203 |...coevvee (33) [ (12)
4. 2004...1 ... )90, G IR D,9,%, R IR 19,351 |.......... 19,622 |.......... 18,739 |.......... 18,124 |.......... 17,987 |.......... 18,051 |.......... 18,171 |.......... 18,169 | .o (V) [ 118
5. 2005..... |........ XXX oo [ e XXX oo | o XXX oo [ v 25,250 |......... 25,068 |.......... 24,407 |......... 23,901 |......... 23,940 |.......... 23,922 |........ 23,927 | .o L2 P (13)
6. 2006..... |........ ). 9.9, G PR 9,9, RN B )9, G B )%, G 27,374 | ... 26,131 |......... 25,125 |.......... 2459 | ... 24,612 |......... 24593 |.....cccovnne. () I - (1)
7. 2007.... ... XXX oo [ e XXX oo | o XXX oo [ o ) 9,9 U N ) 0.0 S I 34,411 |.......... 33,158 |.......... 31,907 |.......... 31,330 |.......... 31,287 | (UK — (620)
8. 2008..... ... XXX oo [ o XXX oo | o XXX oooee [ o ) .9 I N XXX oo | e ) 0.0 S 39177 |.......... 38,366 |.......... 37,384 |......... 36,716 |..coee.e.. (668) |......... (1,650)
9. 2009.... ... XXX oo [ o XXX oo | e XXX oo [ o ) 9.9 S B XXX oo | e XXX oooeoe [ e XXX oo [ e 27,469 |.......... 25741 |.......... 25214 |............ (527) | .o (2,255)
10. 2010..... | ........ XXX oooeoe [ e XXX oo | o XXX oo [ e ) 0.9 I N XXX oo | XXX oo [ e XXX oo | o XXX [ e 28,668 |.......... 28,097 |............. (571) | .o XXX.......
11. 2011..... | ........ XXX oo [ e XXX oo e XXX oo | e XXX oo e XXX oo e XXX oo [ v XXX oo e XXX oo | e XXX o | e, 28,866 |........ XXX [ e XXX.......
12. Totals...... | .......... (1,858)] .......... (4,438)
Cumulative Paid Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted) 1 12
1 2 3 4 5 6 7 8 9 10 Number of
Number of Claims
Years in Claims Closed
Which Closed With Without
Losses Were Loss Loss
Incurred 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 Payment Payment
1. Prior..... [........ 000........ [covereinae 1,552 | 2,358 |...ccoenne 2,947 | .. 3,036 |............ 2,976 |............ 2917 |, 2,918 |..one. 2,929 | ... 2,929 |..... XXX oo [ v XXX.......
2. 2002.... | .o 12,403 |.......... 14,425 |....... 15,318 |.......... 15,746 |.......... 15,757 | ..ee 15,756 |.......... 15,722 |.......... 15,740 |.......... 15,799 |.......... 15,799 |........ )%, 0, G B XXX.......
3. 2003.... |...... ) 0.9 G I 11,489 |.......... 14,452 |......... 15,443 |.......... 16,118 |.......... 16,189 |.......... 16,185 |.......... 16,186 |.......... 16,203 |.......... 16,203 |........ ) 0,9 G DU XXX.......
4. 2004.... |... XXX oo [ o XXX oo [ e 13,064 |.......... 16,080 |.......... 17,162 |.......... 17,644 |..... 17,880 |.......... 17,905 |......... 18,008 |.......... 18,008 |........ ) 0.0 I I XXX.......
5. 2005.... |........ ) 0.9 G PR XXX oo | e ) 9.9 G IO 17,922 |.......... 21,569 |.......... 23,089 |.......... 23,584 | ... 23,883 |.......... 23,89 |.......... 23,928 |........ ) 9,9 T PR XXX.......
6. 2006.... |........ XXX oooeoe [ e XXX oo | o XXX oo [ o ) .0 U I 19,211 |.......... 22,866 |.......... 23,959 |.......... 24,458 |.......... 24,565 |......... 24,607 |....... XXX oo [ e XXX.......
7. 2007... | ) 0.9 N R D.0.9 G PR ) 0.9 N PR ) 9,9 U B XXX oo [ e 24,980 |.......... 29,621 |.......... 30,530 |.......... 31,115 |.......... 31,185 |........ ) 9,9 N PR XXX.......
8. 2008.... |..... XXX oo [ e XXX oo | XXX oo [ o XXX e e XXX oo | e ) 0.0 S O 29,524 |.......... 34,791 |.......... 36,015 |.......... 36,652 |....... XXX oo [ e XXX.......
9. 2009... |........ ) 0.9 N PR ) 9.9, R ) 0.9 N PR ) 9,9 I B )09 N PR ) 0.9 N PR )09 N P 18,180 |.......... 22,326 |.......... 23,662 |....... ) 9,9 N PR XXX.......
10. 2010.... |........ XXX oo [ v XXX oo | XXX oo [ o XXX v e XXX oo | e XXX oo [ o XXX e | ) 0.0 S I 19,943 |.......... 24,048 |........ XXX oo [ o XXX.......
11. 2011 e XXXororee [ e XXX veree e XXX ororee [ e XXX oeoewe [ e XXX v | e 0.0 S XXX rore | e XXX orvree [ e ) 0.0 S . 20,613 |........ XXX oooveee [ v XXX..oo.e
Bulk and IBNR Reserves on Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted)
1 2 3 4 5 6 7 8 9 10
Years in
Which
Losses Were
Incurred 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
1. Prior... [ 1,455 | 378 | oo | et | e | e | s | eeereseseses e
2. 2002, {eoorerreiin 2,197 | 174 | 399 | i [ e [ e | e | s | oo | s
3. 2003....... | )%, GO IR 2,439 | .o 1,239 | ATT | e [ e | e | e | s | e
4. 2004... |.. )00, SO IR ) .9, GO DU 2,636 [..ccooernnne 1476 | .o, BB7 | ceoveesiieeienieeins | eerieeiniisisnneens | ereeineeissiennnes | s | e
5. 2005...... |.eeeen )%, SO IR XXX vvns | verrrenns 9,90, G [N 3161 [ 1,740 | B4 | oo | e | s |
6. 2006..... .o )00, GO IR ) .9, GO DO )%, SO IR ). 0, SO DR 3,908 [.iiernne 1,934 | B72 [ oovieeieeriieeens | e | e
7. 2007... |ceenns )%, SO IR D,9. . SO N ), 0.0, G IR XXX vvvne | v 9,90, ST NN 4589 |..coovinne 1,993 | B83 | | s
8. 2008.... |. )00, SO IR ) .9, GO DO )00, GO IR ) 0.0, GO D )%, GO IR ) 0.0, GO DR 4948 | ..o 2,029 | .o Y A
9. 2009...... |.eer ). 0, GO IR XXX vvns e 9,00, G IR ) .0, SRR DO )%, 0. G IR ) 0.0, SR IO 9,90, G I 5,060 |..ccovinnne 1,801 | 526
10. 2010...cc.. [eoorrnne )00, SO IR XXX ovees | ererenns )%, 0. SO IR XXX ovees | e )%, GO IR ) .0, SO DO )00, SO IR ). 0.0, SO DO 4,306 | .o 1,657
1. 2011 [ 0.9, S I XXX vvine [ v 0.9, S .0, SO 0.9, S 0.9, SO 0.9, S I 8.9, SO 200, S 4,015
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Annual Statement for the year 2011 of the BUCKEYE STATE MUTUAL |NSURANCE COMPANY
SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Allocated by States and Territories

1 Gross Premiums, Including Policy and 4 5 6 7 8 9
Membership Fees, Less Return Premiums | Dividends Paid Finance and | Direct Premiums
and Premiums on Policies Not Taken or Credited Direct Losses Service Written for
2 3 to Policyholders Paid Charges Federal Pur-
Active | Direct Premiums Direct Premiums on Direct (Deducting Direct Losses | Direct Losses | notIncluded | chasing Groups
States, Etc. Status Written Earned Business Salvage) Incurred Unpaid in Premiums | (Incl. in Col. 2)

© NS A N~

©

1.
12.
13.
14.
15.
16.
17.
18.
19.
20.
21.
22.
23.
24,
25.
26.
27.
28.
29.
30.
31.
32.
33.
34,
35.
36.
37.
38.
39.
40.
41.
42.
43.
44,
45.
46.
47.
48.
49.
50.
51.
52.
53.
54.
55.
56.
57.
58.
59.

Arizona
Arkansas
California..
Colorado...
Connecticut...
Delaware
District of Columbia............. DC
Florida......covevrreeieieiinininns
[CT-ToT o TN
Hawaii...

Kentucky.......ccovevevreneenennes
Louisiana..........ccccceveevennnae

Maryland............oeoerrevnnee.
Massachusetts.. .
Michigan........cccceevevvereerennnn
Minnesota..........ccooueverennns

MiSSISSIPPI...cvovvereerrcierenaen.

MISSOUT...vcvvvevreerreierniee

Montana.... .
Nebraska...........couvvvereiinne
Nevada.......ccocvvrverenennnnns
New Hampshire
New JErsey........oouvvereunnnns
New Mexico.. .
NEW YOrK.....oovevreerrereiinns
North Carolina

Rhode Island....
South Carolina..
South Dakota....

Washington...
West Virginia..........ccceeveee.
Wisconsin.
Wyoming.......

American Samoa..

Puerto RiCO.........cocrvriurenc.
US Virgin Islands..................

Northern Mariana Islands...MP |....

Canada.......ccooeevverereerennn. CN
Aggregate Other Alien........ oT
TotalS ..o

2,311,284 ...

....10,455,673
...... 4,306,271
14,856,898 |...

............. 1

A

A

..3,313,085 |...

(O

0,827,477
5,279,727
4,831,141

8,456,350 |.

........ 8,048,808
........ 6,938,420
...... 17,307,885

...... 10,992,009

........ 7,277,692
........ 7,282,911
...... 18,338,542

........ 3,830,420
........ 1,971,025

........ 4,135,545

............. 59,544,769

5801.

5802. ..

5803.
5898.

5899.

Line 58 from overflow page
Totals (Lines 5801 thru 5803+

Line 5898) (Line 58 above)

XXX

L XXX...

(L)

Insert the number of "L" responses except for Canada and Other Alien.

(E) - Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.
Explanation of Basis of Allocation of Premiums by States, etc.
The breakout of premium by state is based on location of risk.

92

- Licensed or Chartered - Licensed Insurance Carrier or Domicilied RRG; (R) - Registered - Non-domiciled RRGs; (Q) - Qualified - Qualified or Accredited Reinsurer;
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Annual Statement for the year 2011 of the BUCKEYE STATE MUTUAL INSURANCE COMPANY

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

Buckeye State Mutwal Insurance Company
(One Heritage Place
Pigua, Ohio 45358
{Paront)

E.l #31-6035640
MNAIC #16713 OH

Hetuck Insurance Agency Marias Technology, Inc. Home and Farm Insurance Company
One Heritage Place 256 Loomey Road 200 Standard Federal Plaza
Piqua, Chio 45356 Piqua, Ohio 45356 200 East Main Straet
Fort Wayne, Indiana 46801
{100% owned subsidiary of {1007 owned subsidiary of
Buckeye State Mutual Buckeye State Mutual (100% owned subsidary of
Insurance Company) Insurance Company) Buckeoya State Mutual Insurancs Company)
E.l #31-07B4063 E.l. #31-0072651 E.L #35-1630730

MAIC #17638

Middle Geaorgia Mutual Insurance Company
436 South Hills Sireset

Griffin, Georgia 30224
Home and Farm Insurance Agency
Common Management 800 Standard Federal Plaza
E.| #58-0350840 200 East Main Streat
MAIC #14524 Fart Wayne, Indiana 46801
{100% owned subsidiary of
Home and Farm Insurance Compary)
E.l #35-1863860
Global Insurance Company

436 South Hills Sireet
Griffin, Georgia 30224

{100% owned subsidiary of Middle Georgia Mutual)
E.l #570519295
NAIC #20168
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