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ANNUAL STATEMENT FOR THE YEAR 2011
SANDY AND BEAVER VALLEY FARMERS MUTUAL INSURANCE COMPANY
ASSETS
Nonadmitted Net Admitted | Net Admitted
Assets Current| Assets Current | Assets Current| Assets Prior
Year Year Year Year i

Ty
;!

Bonds (Schedule D - Part 1) 96,268.00

Preferred stocks, commaon stocks and mutual funds (Schedule

2 D - Part 2) 425,094.00
3 Real estate (less liens, encumbrance,;s) {Schedule A) 122,058.93
4 Cash (Schedule E) 7.896,368.17
5 Short-term investments §7,776.71
6 Aggregate write-ins for invested assets
7 Subtetals, cash and invested assets 8,637,565.81
8 Investment income due and accrued 21,420.16
Assessments ar premiums in the course of collection
9.1 (including agents balances) 411,741.53
Deferred premiums, agents’ balances and installments
9.2 booked but deferred and not yet due
9.3 Earned but unbilled premiums {post assessment)
10.1 Amounts recoverable from reinsurers
10.2 Funds held by or deposited with reinsured companies 5 .
11.1 Current federal income tax recoverable and interest thereon
11.2 Net deferred tax asset
12 Electronic data processing equipment and software
13 Furniture and equipment
14 Receivables from parent, subsidiaries and affiliates
15 Aggregate write-ins for other than invested assets - - - -
16 Total Assets 9,160,190.59 65,306.68 9,094,793.91 9,812,068.45
Details of Write-Ins for Assets:
1501
1502
1503
1598 Summary or remaining write-ins from overflow page - - ) - -
1599 Total aggregate write-ins - - - -
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ANNUAL STATEMENT FOR THE YEAR

SANDY AND BEAVER VALLEY FARMERS MUTUAL INSURANCE COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS

2011

Current Year

Unpaid Losses (Underwriting Exhibit - Part 2A)

2 Unpaid loss adjustment expenses (Underwriting Exhibit - Part 2A)

3 Commissions due and payable to agents

4 Other expenses (excluding taxes, licenses and fees)

5 Taxes, licenses and fees (excluding federal income taxes)

6 N bhrrenf fédéraltincome;taxe' (inciudin

7 Net deferred tax liability

8 Borrowed money and interest thereon

9 Unearned assessment/premium reserve

10 Advance premium

11 Ceded reinsurance premiums payable

12 Funds held by company under reinsurance treaties

13 Amounts withheld or retained by company for account of others

14 Provision for unauthorized reinsurance

15 Payable to parent, subsidiaries and affiliates

16 Aggregate write-ins for liabilities 155,168.37 194,887.71

17 Total liabilities 3,387,936.85 2,820,695.43

18 Surplus as regards policyholdefs 5,706,857.06 { 6,992,273.02

19 Total liabilities and surplus 9,094,793.91 | 9,812,968.45
Detailg of Write-Ins for Liabilities:

1601 :Accou'nfs;.Payabl

1602 . 4

1603

1698 Summary or remaining write-ins from overflow page - -

1699 Total aggregate write-ins 155,168.37 194,887.71




ANNUAL STATEMENT FOR THE YEAR 2011
SANDY AND BEAVER VALLEY FARMERS MUTUAL INSURANCE COMPANY
STATEMENT OF INCOME
Current Year Prior Year
UNDERWRITING INCOME
1.1 Gross Assessments/Premiums earned m m‘ﬁ
1.2 Less: Return Assessments/Premiums earmned BT 0 00 B 72 861400°
1.3 Direct Assessments/Premiums earned 7,291,251.64 6,885,793.16
1.4 Deduct premiums for reinsurance ceded (Reinsurance Schedule) m ' :
1.5 Add premiums received for reinsurance assumed (Reinsurance Schedule) : = ] g a R A A
1.6 Net Assessments/Premiums earned 6,074,629.55 5,476,461.26
DEDUCTIONS
2 Losses incurred (Underwriting Exhibit - Part 2) | agneEaR)l somEig
3 Loss expenses incurred {Expense Exhibit) m m
4 Other underwriting expenses incurred (Expense Exhibit) | ROmEReR] m
5 Aggregate write-ins for underwriting deductions - -
6 Total underwriting deductions 7,625,879.28 6,087,378.17
7 Net underwriting gain (loss) (1,551,249.73) (610,916.91)
INVESTMENT INCOME
8 Net investment income earned m m|
g Net realized capital gains (losses) less capital gains tax —m | e
10 Net investment gain {loss) 169,006.40 247,830.18
OTHER INCOME
11 Net gain (loss) from agents' or premium balances charged off S
12 Finance and service charges not included in premiums e e
13 Aggregate write-ins for miscellaneous income 198,370.62 183,209.27
14 Total other income 198,370.62 183,209.27
15 Net income, after capital gains tax and before federal income taxes (1,183,872.71) (179,877.46)
16 Federal income taxes incurred MR Y0500 | R 200!
17 Net income (1,298,677.71) (180,050.46)|
SURPLUS ACCOUNT
18 Surplus as regards policyholders, December 31 prior year m £209:896 77,
19 Net income (1,298,677.71) (180,050.46)
20 Change in net unrealized capital gains or {losses} less capital gains tax
21 Change in net deferred income tax
22 Change in nonadmitted assets {(Exhibit of Nonadmitted Assets)
23 Change in provision for reinsurance
24 Aggregate write-ins for gains and losses in surplus - -
25 Change in surplus as regards policyholders for the year (1,285,415.96) (217,623.77)
26 Surplus as regards policyholders, December 31 current year 5,708,857.06 6,892,273.02
DETAILS OF WRITE-INS
0501 r
0502
0503 SR
0589 | Total Aggregate write-ins for underwriting deductions
I i T :
1302
1303
1304
1359
2401
2402 RO SR
2499 Total Aggregate write-ins for gains and losses in surplus -

4



ANNUAL STATEMENT FOR THE YEAR 2011
SANDY AND BEAVER VALLEY FARMERS MUTUAL INSURANCE COMPANY
CASH FLOW STATEMENT
Current Year Prior Year

Cash from Operations

1 Premiums/Assessments collected net of reinsurance
2 Net investment income
3 Miscellaneous income 320
4 Total 6,196,942.28
5 Benefit and loss related payments 9503
6 Commissions, expenses paid and aggregate write-ins for deductions
7 Federal and foreign income taxes paid (recovered)
8 Total 4812¢ 496118
9 Net cash from operations (519 179.56) (247,253.91)
| Cash from Investments
10 Proceeds from investments sold, matured or repaid:
| 10.1 | Bonds
10.2 | Stocks
10.3 Real estate
Net gains (losses) on cash, cash equivalents and short- term
10.4 investments
10.5 Miscellaneous proceeds
: 10.6 Total investment proceeds
i 11 Cost of investments acquired {long-term only):
11.1 Bonds
11.2 | Stocks
11.3 Real estate
11.4 Miscellaneous applications : : B4.4b 81
11.5 Total investments acquired 337,981.42 248,277.31
11.6 Net cash from investments 199,339.37 {248,277.31)
; Cash from Financing and Miscellaneous Sources
: 12.1 Borrowed funds (cash provided/applied)
' 12.2 Other cash provided (applied) |
{ 13 Net cash from financing and miscellaneous sources {48,739.04) (45,716.42)
RECONCILLIATION'OF CASH, CASH EQUIVALENTS AND SHORT-
TERM INVESTMENTS
14 Net change in cash, cash equivalents and short-term investments (368,579.23) {541,247.64)
16.1 Beginning of year {cash, cash equivalents and short-term investments) 8,264,947 .40} :
15.2 End of year (cash, cash equivalents and short-term investments) 7,896,368.17 8,264,947 .40

5
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ANNUAL STATEMENT FOR THE YEAR

2011

SANDY AND BEAVER VALLEY FARMERS MUTUAL INSURANCE COMPANY

EXPENSE EXHIBIT

Current Year

Claim Adjusting:

1.1 Direct
1.2 Reinsurance assumed
1.3 Reinsurance ceded excluding contingent (commission and brokerage)
1.4 Net claim adjusting
Commission and Brokerage:
2.1 Direct commission and brokerage
2.2 Reinsurance assumed excluding contingent
2.3 Reinsurance ceded excluding contingent (commission and brokerage)
2.4 Contingent - direct {commission and brokerage)
2.5 Contingent - reinsurance assumed (commission and brokerage)
26 Contingent - reinsurance ceded (commission and brokerage)
2.7 Policy and membership fees {(commission and brokerage)
2.8 Net commission and brokerage
Allowances to managers and agents
4 Advertising
5 Boards, bureaus and associations
6 Surveys and underwriting reparts
7 Audit of assureds' records
Salary and related items:
8.1 Salaries
8.2 Payroll taxes
9 Employee relations and welfare
10 Insurance
11 Directors’ fees
12 Travel and travel items
13 Rent and rent items
14 Equipment
15 Cost or depreciation of EDP equipment and software
16 Printing and stationery
17 Postage, telephone, exchange and express
18 Legal and auditing
19 Loss adjustment expenses
18 Investment expenses
19 Totals
Taxes, licenses and fees:
20.1 State and local insurance taxes
20.2 Insurance department licenses and fees ’
20.3 All other (excluding federal income and real estate) Lo 00
20.4 Total taxes, licenses and fees 22,819.07
21 Real estate expenses L:Eg%% .
22 Real estate taxes 7600
23 Aggregate write-ins for miscellaneous expenses 93,524.34
24 Total expenses incurred {a) 3,186,914.22
25 Less unpaid expenses - current year -
28 Add unpaid expenses - prior year
27 Total expenses paid -
Details of Write-Ins:
2301 | wilifies:’ 329,
2302 |’ ‘Repairs and Maintenance 28:700.22
2303

Computer Programming




ANNUAL STATEMENT FOR THE YEAR 2011

SANDY AND BEAVER VALLEY FARMERS MUTUAL INSURANCE COMPANY

INSURANCE IN FORCE

Amount

(dollars)
T

In force December 31 of previous year (to equal prior year's statement)

Written during the year

Number

Total

Deduct those expired and cancelled

In force December 31 of current year

Deduct amount reinsured

Net amount in force 1,848,715,846




ANNUAL STATEMENT FOR THE YEAR
SANDY AND BEAVER VALLEY FARMERS MUTUAL INSURANCE COMPANY

UNDERWRITING EXHIBIT - PART 2

LOSSES INCURRED

2011

OVERFLOW AMOUNTS

4,546,857.90

1 2 3 4 5 6
Oeduct: -
Deduct: Salvage and Net Losses Incurred
Direct Losses Incurred on Reinsurance Subrogation Columns 2 and 3
Losses Reinsurance Recovered on Converted minus
Lines of Business Incurred Assumed Incurred Losses To Cash Columns 4 and 5
1,548.599:8 i 1,548,599.88
_..B93707.28
162,493.83

147,176.52

$ 4.438,965.08

Totals 1s 107,892.84 | §
* Tolal should equal Line 2, Page 4, Current Year.
UNDERWRITING EXHIBIT - PART 2A
UNPAID LOSSES and LOSS ADJUSTMENT EXPENSES
1 2 5 5
Net Uppaid
Deduct: b Losses
Direct Unpaid Losses on Reinsurance Unpaid Loss Columns 2 and 2
Unpaid Reinsurance Recoverable on Adjustment minus
Lines of Business Losses Assumed Unpaid Losses Expenses Column 4

PHYSICAL DAMAGE:TC.PROPERTY:

[OVERFLOW AMOUNTS ‘
Totals 3

436,82893 | § -

436.928 93

2446802 | %

436,928.93

** Tota! should equal Line 2, Page 3, Current Year.
]
*** Total should equal Line 1, Page 3, Current Year.



ANNUAL STATEMENT FOR THE YEAR 2011

SANDY AND BEAVER VALLEY FARMERS MUTUAL INSURANCE COMPANY

EXHIBIT OF NONADMITTED ASSETS
Current Year Prior Year Change in
Total Total Total
Nonadmitted | Nonadmitted | Nonadmitted
Assets Assets Assets
1 Bonds 0.00
2 Preferred and comman stocks and mutual funds 0.00
3 Real estate {less liens, encumbrances) Q.00
4 Cash 0.00
5 Short-term investments 0.00
5 Aggregate write-ins for invested assets 0.00
7 Subtotals, cash and invested assets 0.0Q 0.00 0.00
8 Investment income due and accrued 0.00
Assessments or premiums in the course of collection
9.1 (including agents balances) 0.00
9.2 Premium receivable for advance pay 0.00
9.3 Earned but unbilled premiums (post assessment} 0.00
10.1 Amounts recoverable from reinsurers 0.00
10.2 Funds held by or deposited with reinsured companies 0.00
11.1 Current federal income tax recoverable and interest thereon 0.00
11.2 | Net deferred tax asset 0.00
12 Electronic data processing equipment and software 0.00
13 Furniture and equipment 16,798.17
14 Receivables from parent, subsidiaries and affiliates 0.00
15 Aggregate write-ins for other than invested assets 0.00 0.00 0.00
16 Total Assets 65,396.68 82,195.85 16,799.17
Details of Write-Ins for Assets:

1501 0.00
1502 0.00
1503 0.00
1568 Summary or remaining write-ins from overflow page 0.00 0.00 0.00
1589 Total aggregate write-ins 0.00 0.00 0.00
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20Mm ANNUAL STATEMENT OF SANDY AND BEAVER VALLEY FARMERS MUTUAL INSURANCE COMPANY

REINSURANCE SCHEDULE
Reinsurance Ceded and Reinsurance Assumed

1 2 3 4 5 8 7
Total Tatal Total Largest Risk
Location of Amaunt Premiums Premiums Cedad or

Reinsurer ar Reinsured Ceded or Assumed Reinsured Assumsd = Assumed
{Gricriel Mutust Reinsurance A7 v TRRNN1'216.622 00!

OVERFLOW AMOUNTS

Remarky

Totals XXX XXX 1s -Is 1,216,62208 [ 8 - XXX 1 2K
*Total to agree with Page 4, Line 1.4, Current Year.
~*Total to agree with Page 4, Line 1.5, Current Yaar,
COMPENSATION SCHEDULE
Show all salaries, commissions, claim adjustment ., il fews and and tavel itams paid in the curent ysar for the top 5 officersfempioyeas and all direclors, Iravel or car allowances,
if paid, are te be included.
1 2 3 4 5 ] 7 ] 9
Claim Directors Travel &
Adjustiment Foes & Travel At
Name of Payee Title Salaries Commissions Expenses Expanses Hems Qther Total

Officers/Employees:
1) James Sanor’ $ 294,347.69
2) Ned Ellis =~ 5 154,700.71
3) Leroy Sanor ., s 101,753.36
4) Katherine Faweell -, s 35,768.00
5) Lyndel Bevery """ $ 32,180.00
f T s .
Directors;
Tom Patterson s 6,00C.00
Jermy Conney - 5 73,662.89
John Tontl 5 1,250.00
Timothy G. Dickey § 7,500.00
Tad Rose $ 7,250.00

s .

s B

N s -

[ .

s B
f ; s -

s S B s

Totals HXXAK $ 46104944 1§ 13904832 | § 66,182.89 | § 4725000 | § - 5 $ 714,430.65

GENERAL INFERRQGATORIES
(Answer all questions and attach additional sheets if necessary.)

1. Company's retenlion;
1a. Retention before reinsurance applies for: i
2. Whatis the largest risk assumed and retained.

3. Whnat kind of perils are being covered?

4. Have the by-laws been amended during the current year?
Ohio Deparimant of Insurance?
In what counties does the Company oparate:

Are alt of the persons whao handle funds of the Company bonded?
State the name and amount of each bond on each, excapl parson narned in tam & abava,

8. Does lhe Company have an annual audit conducted by an |ndapendenl GPA?

8. State the number of membaers holding policies in the Company.

10. Was an annual raporl of the Company made available 1o each policyholder?
with the annual statement filed with the Ohio Department of Insurance?

11. Slate as of what date the latast examination of the Company was made by lhe Ohie Depariment of Insurance. 1 5 16 i Lrikae
12. How many assessmenis were made during the year? 3 Dale of last assessment DSAugt RN R e
13. Did the assessment pravida for all losses, expenses and all other liabiiities prior 1o the dale of assessment? s ves Rl

14, Rate of policy fee
15. State the amount of borrawed maney since dala of Iasl assessmenl

15




ANNUAL STATEMENT FOR THE YEAR 2011
SANDY AND BEAVER VALLEY FARMERS MUTUAL INSURANCE COMPANY

SCHEDULE E - CASH or CASH EQUIVALENTS

Showing All Balances (according to Company's Records) Carried in Each Bank or Savings and Loan

All Columns Must Be Completed for Each Deposit, CD, Checking Account, etc.

1 2 3 4 5
DEPOSITORY Amount of Amount of Interest Book Balance
Interest Interest Received Accrued Dec. 31 of Dec. 31 of
Give Full Name and Location Rate During Year Current Year Current Year *

OPEN DEPOSITORIES:
FIRST NATIONAL COMMUNITY BANK ; ]
[FIRST NATIONAL COMMUN!TY BANK s fai LA

Cow

- 808,600.55

JHoME savin N a70%]# .
JF MORGAN BAN L 3:680%]" ©
; CFBANK ¢, 0:130%]. N
' CF BANK Ly co sl N 000% 2500 aao 58
i CFBANK - i L e B r i e 01820%) < = 219:404.35
] oL 3.920%|. ;. . 4,367.65 Lot 57,9503
: “ 1.500%) o . . p-041.83] . 21,293 48
N oB48%|, L 2 4p1.84]- ' 405.47 n 500 585.13
| 5 S . 1039 - 7
o T 2 969,66 N "'2g1%:4sz,94
| . ., Lo, 7 4,619.09 . 033232419
_ ¢ o3 214y 22163
‘ La00%). . T .. t3,062:22 e
} ] L A200%) 5 0 7 74,446103 -+ 372,732i92
f | . 1.000%f. .- ©308,032:64
} . 1.000%] - '4:174:80) 527548135
. T T o00%) . *4103725) > T 142 84844
t o es00%) T 21.087.06) it e 208,340.52,
<ol coeoose| -0 . t084.33)se e T -~ 206,103:15
ST ‘NATIONAL COMMUNITY BANK . o L o.s00%]- " gs56:24]. ek o d2azreer
FIRST NATIONAL COMMUNITY, BANK CooLne R eolsoome). . C -673:i88) ’ - F Y 4 S428.002.63
’ “NATIONAL COMMUNITY BANK Lo e Y B 0.500% £ o . 261:00]
' \L-COMMUNI S 509 309183}
¥ 33391
S | e e T vos0%) O 27:38] L
! ‘ FARI TIC ‘BAI ST s “4850%| . v4s3i78), 15575
OF ' ) ' 2:430%). 0 .. 446 .
2.430%). e “¥ o 2.650 72
. ~2.430%] . PPkt e e 2,650.72
] 18 " e, e 2,65072) .
<1001 48} -
.

foverFiow amounTS . 0.00 0.00
[rota wox | 62,667.33 | $ 2142016 | § 7,696,368.17




2011

ANNUAL STATEMENT FOR THE YEAR
ANDY AND BEAVER VALLEY FARMERS MUTUAL INSURANCE COMPAN

ORGANIZATIONAL CHART

LIST ALL ENTITIES THAT ARE MEMBERS COF AN INSURANCE COMPANY HOLDING SYSTEM AS

DEFINED IN ORC 3901.32

Fadee
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ANNUAL STATEMENT FOR THE YEAR

SANDY AND BEAVER VALLEY FARMERS MUTUAL INSURANCE COMPANY

Additional Write-ins for Assets:

Overflow Page for Write-ins

2011

Assets Current| Assets Current

Year

1504

1505

1506

1507

1508

1509

1510

1511 e

1597

Summary of remaining write-ins for Line 15 page 2 0.00

Nonadmitted

Year

Net Admitted
Assets
Current Year

Net Admitted
Assets Prior
Year

0.004

0.00

Q.00

0.00):

0.00

Q.00

Additional Write-ins for Liabilities:

1604

1605

1606

1607

1608

1609

1610

1606

Prior Year

1687

Summary of remaining write-ins for Line 16 page 3

0.00

Additional Write-ins for Statement of Income:

Current Year

jits

Summary of remaining writ

e-ins for Statement of Income page 4 0.00

Additional Write-ins for Nonadmitte

d Assets:

1504 |None

1505

15606

Current Year
Total
Nonadmitted

Assels

Prior Year
Total
Nonadmitted
Assets

Change in
Total
Nonadmitted
Assets

0.00

1507

1608

1509

1510

1511 S

0.00

T

1587

Summary of remaining write-ins for Line 15 page 9

0.00

0.00
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ANNUAL STATEMENT FOR THE YEAR
SANDY AND BEAVER VALLEY FARMERS MUTUAL INSURANCE COMPANY
OVERFLOW PAGE FOR SCHEDULE E
SCHEDULE E - CASH or CASH EQUIVALENTS

Showing All Batances {according {0 Company's Records) Carried in Each Bank or Savings and Loan

2011

All Columns Must Be Completed for Each Deposit, CD, Checking Account, etc.

4

e —

1 2 3 4 5
DEPOSITORY Amount of Amount of Interest Book Balance
Interest Interest Received Accrued Dec. 31 of Cec. 31 of
Give Full Name and Location Rate During Year Current Year Current Year

3
#

i

s S il o Dy Eoged it o, i e

e d e

Fi

Ll enin

o

-t

** You can insert additional rows in yellow above if needed!




	Page
	Page
	Page
	Page
	Page
	Page
	Page
	Page
	Page
	Page
	Page
	Page
	Page
	Page
	Page
	Page
	Page
	Page
	Page
	Page

