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ANNUAL STATEMENT FOR THE YEAR 2011
West and Knox Mutual Insurance Company
ASSETS
Nonadmitted | Nef Admitted 7 Net Admitted |
Assets Assets Assets Assets Prior
Current Year | Current Year | Current Year Year

i

1 Bonds (Schedule D - Part 1) 0.00 0.00 0.00

;} Preferred stocks, common stocks and mutual funds (Schedule

2 D - Part 2) ’ 91,359.36 43,312.61 48,046.75

1 .

3 Real estate (less liens, encumbrances) (Schedule A) 110,288.45 27,416.84 82,871.61

f‘.4 Cash (Schedule E) 756,952.69 0.00| 756952.69( :
5 Short-term investments 0.00 0.00

6 Aggregate write-ins for invested assets 0.00 0.00

7 Subtotals, cash and invested assets 70,729.45 887,871.05

»_ia Investment income due and accrued 0.00 0.00

i Assessments or premiums in the course of collection

9.1 (including agents balances) 0.00 14,714.74|;

4 Deferred premiums, agents’ balances and installments :
9.2 booked but deferred and not yet due 0.00 0.00

| : i

9.3 Earned but unbilled premiums (post assessment) 0.00 0.00

i .
101 Amounts recoverable from reinsurers 0.00 0.00
10.2 Funds held by or deposited with reinsured companies 0.00 0.00
111 Current federal income tax recoverable and interest thereon 0.00 0.00
11.2 Net deferred tax asset 0.00 0.00

12 Electronic data processing equipment and software 0.00 0.00

13 Furmiture and equipment 0.00 2,810.42

14 Receivables from parent, subsidiaries and affiliates 0.00 0.00

15 Aggregate write-ins for other than invested assets 4,750.00 4,750.00 0.00 0.00
!‘.6 Total Assets 980,875.66 75,479.45 905,396.21 828,716.12
{

0.00 :

0.00

0.00|;
11598 Summary or remaining write-ins from overflow page 0.00 0.00 0.00 0.00
1'?599 Total aggregate write-ins 4,750.00 4,750.00 0.00 0.00




ANNUAL STATEMENT FGR THE YEAR 2011
West and Knox Mutual Insurance Company
LIABILITIES, SURPLUS AND OTHER FUNDS
Current Year Prior Year
1 Unpaid Losses (Underwriting Exhibit - Part 2A) 38,800.00

Unpaid loss adjustment expenses (Underwriting Exhibit - Part 24) 0.00

3 Commissions due and payable to agents

4 Other expenses (excluding taxes, licenses and fees)

5 Taxes, licenses and fees (excluding federal income taxes)

{ deral-inco axes:(including $0 on:realized

6 :

7 Net deferred tax liability

8 Borrowed money and interest thereon

9 Unearned assessment/premium reserve

10 Advance premium 7

1 Ceded reinsurance premiums payable

12 Funds held by company under reinsurance treaties

13 Amounts withheld or retained by company for account of others

14 Provision for unauthorized reinsurance
15 Payable to parent, subsidiaries and affiliates

16 Aggregate write-ins for liabilities 0.00 0.00
{17 Total liabilities 198,449.60|  194,198.99

18 Surplus as regards policyholders 706,946.61 634,517.13

19 Total liabilities and surplus 905,306.21 828,716.12
l Details of Write-Ins for Liabilities:

1601 . ; o

1602

1603

1698 Summary or remaining write-ins from overflow page 0.00 0.00

1699 | Total aggregate write-ins 0.00 0.00




ANNUAL STATEMENT FOR THE YEAR 2011
West and Knox Mutual Insurance Company
STATEMENT OF INCOME
Current Year Prior Year

UNDERWRITING INCOME

1.1 Gross Assessments/Premiums earmed
1.2 Less: Return Assessments/Premiums earned
1.3 Direct Assessments/Premiums earned 404,230.33
1.4 Deduct premiums for reinsurance ceded {Reinsurance Schedule) 88,287.29| 7"
1.5 Add premiums received for reinsurance assumed (Reinsurance Scheduie) 0.00/"
16 Net Assessments/Premiums earned 315,943.04
DEDUCTIONS
2 Losses incurred (Underwriting Exhibit - Part 2) 88,556.37 |-/
3 Loss expenses incurred (Expense Exhibit) 6,170.39|"
4 Other underwriting expenses incurred (Expense Exhibit) 191,688.21|%% 220,250.29
5 Aggregate write-ins for underwriting deductions 0.00 0.00
6 Total underwriting deductions 286,414.97 345,301.50
7 Net underwriting gain (loss) 29,528.07 -86,333.47
} "~ INVESTMENT INCOME
8 Net investment income earned
g4 Net realized capital gains (losses) less capital gains tax
10 Net investment gain {loss)
‘ ~ OTHER INCOME
11 Net gain {loss) from agents' or premium batances charged off
iz Finance and service charges not included in premiums
i3 Aggregate write-ins for miscellaneous income 23,771.77 21,424.60
1 Totaj other income 23.771.77 21,424.60
15 Net income, after capital gains tax and before federal income taxes 81,715.18 -34 362 66
16 Federal income taxes incurred S T KRR T:
17 Net income 81,715.18 -22,472.66
7 SURPLUS ACCOUNT .
18 Surplus as regards policyholders, December 31 prior year 634,517.13| ¥+ 68484956
19 Net income 81,715.18 -22.472.66
i ?ﬁz’e"{“ﬁ’%" ;
20 Change in net unrealized capital gains or {losses) less capital gains tax
21 Change in net deferred income tax
22 Change in nonadmitied assets (Exhibit of Nonadmitted Assets)
23 Change in provision for reinsurance
24 Aggregate write-ins for gains and losses in surplus
25 Change in surplus as regards policyholders for the year 72,429.48 -50,332.43
26 Surplus as regards policyholders, December 31 current year 706,946.61 634,517.13
] DETAILS OF WRITE INS
6501 FEas 3,’4 x;%
0502
0503 .
0599 0 00
1301 m@ﬁ"ﬁ*
1302 L
1303
1304 R R
1399
2401
2402 : - : i
2499 | Total Aggregate write-ins for gains and Iosses in surplus

4



ANNUAL STATEMENT FOR iiE YEAR 2011
West and Knox Mutual Insurance Company
CASH FLOW STATEMENT
Current Year Prior Year

Cash trom Operations

End of year (cash, cash equivalents and short-term investments)

1 Premiums/Assessments collected net of reinsurance
2 Net investment income &
3 Miscellaneous income iR HED 7 T
4 Total 369,265.89 378,258.23
5 Benefit and loss related payments Hi :88:586.37| $:79,664.46
6 Commissions, expenses paid and aggregate write-ins for deductions | %4 -171:061.80 244:169:50|
7 Federal and foreign income taxes paid (recovered) Asn a ol 1,896:00|
8 Tota! ' 259,618.17 311,943.66
9 Net cash from operations 109,647.72 66,314.57
Cash from Investments
10 |Proceeds from investments sold, matured or repaid:
10.1 Bonds
10.2 | Stocks
10.3 | Real estate
Net gains (losses) on cash, cash equivalents and short- term

10.4 | investments
10.5 | Miscellaneous proceeds
10.6 Total investment proceeds
" Cost of investments acquired (long-term only):
111 Bonds
11.2 | Stocks
11.3 | Real estate

. 11.4 | Miscellaneous applications g
11.5 Total investments acquired -5,678.85 6,001.99
11.6 | Net cash from investments 4,543.11 -6,001.99

Cash from Financing and Miscellaneous Sources

' 121 Borrowed funds {cash provided/applied) .

" 12.2 | Other cash provided (applied) £127,000:00
13 Net cash from financing and miscelianeous sources -127,000.00,

RECONCILLIATION OF CASH, CASH EQUIVALENTS AND SHORT-
TERM INVESTMENTS

14 Net change in cash, cash equivalents and short-term investments 114,190.83 -66,687.42
15.1 Beginning of year (cash, cash equivalents and short-term investments) 642,761.86|- 709;?2%558
15.2

756,952.69

642,761.86

5



ANNUAL STATEMENT FOR THE YEAR
West and Knox Mutual Insurance Company

EXPENSE EXHIBIT

2011

Current Year

Claim Adjusiing:

1.1 Direct
1.2 Reinsurance assumed
13 Reinsurance ceded excluding contingent {commission and brokerage)
1.4 Net claim adjusting
Commisston and Brokerage:
2.1 Direct commission and brokerage
2.2 Reinsurance assumed excluding contingent
2.3 Reinsurance ceded excluding contingent (commission and brokerage)
2.4 Contingent - direct {commission and brokerage)
é.s Contingent - reinsurance assumed (commission and brokerage)
3.6 Contingent - reinsurance ceded {commission and brokerage)
27 Policy and membership fees (commission and brokerage)
28 Net commission and brokerage
Allowances to managers and agents
4 Advertising
5 Boards, bureaus and associations
6 Surveys and underwriting reports
7 Audit of assureds' records
Salary and related Ttems:
8.1 Salaries
8.2 Payroll taxes
9 Employee relations and wellfare
10 Insurance
11 Directors' fees
12 Travel and travel items
13 Rent and rent items
i4 Equipment
15 Cost or depreciation of EDP equipment and software
16 Printing and stationery
17 Postage, telephone, exchange and express
18 Legal and auditing
19 Loss adjustment expenses
18 Investment expenses
19 Totals
B Taxes, licenses and fees:
20.1 State and local insurance taxes
20.2 Insurance deparntment licenses and fees
:20.3 All other (excluding federal income and real estate)
20.4 Total taxes, licenses and fees
21 Real estate axpenses
22 Real estate taxes
23 Aggregate write-ins for miscellaneous expenses
24 Total expenses incurred (a) 197,858.60
25 Less unpaid expenses - current year TR 0,00
26 Add unpaid expenses - prior year :
27 Total expenses paid 97,858.60
Details of Write-Ins:
2301 #iContinuing Education = "+ %
2302 Sinterssi Expense Y
2303 j
2304
2305 E T IR
2399 Total Write-ins

R RO G B E T EERE
[ PR T i, PN S U S - AL PP " — P b




MANIYTUML DQITAICHENTI FUMH THE TEAR

2011

West and Knox Mutual Insurance Company

INSURANCE IN FORCE

Amount

In force December 31 of previous year (to equal prior year's staterment)

{dollars)

Written during the year

6,082,600

R

Total

3

Deduct those expired and cancelled

116,485,709

5w ErE LR
3 -43221,264,815

In force December 31 of current year

95,220,894 614
k"‘ ; ;‘f S
Deduct amount reinsured EE & 0 XXX
Net amount in force 95,220,894 XXX

3
t



ANNUAL STATEMENT FOR THE YEAR
West and Knox Mutual Insurance Company

UNDERWRITING EXHIBIT - PART 2

LOSSES INCURRED

2011

1 2 3 4 5 6
Deduct: *
Deduct: Salvage and Net Losses Incurred
Direct Losses Incurred on Reinsurance Subrogation Columns 2 and 3
Losses Reinsurance Recovered on Converted minus
Lines of Busmess Incurred Assumed Incurred Losses To Cash Columns 4 and 5
'f".’i';“i'-"62-692 20 o : 61,034.20
3 'E 1 23,284.49 23,284.49
T 3420 3,420.59
IThefWandansm . 817.09
lupsetaTu -
OVEHFLOW AMOUNTS R -
Totals $ 90,214.37 | & - 1 658 00 3 88,566.37
* T%)tal should equal Line 2, Page 4, Current Year.
UNDERWRITING EXHIBIT - PART 2A
UNPAID LOSSES and LOSS ADJUSTMENT EXPENSES
. 1 2 3 4 & 6
Net Unpaid
Deduct: b Losses
Direct Unpaid Losses on Reinsurance Unpaid Loss Columns 2 and 3
Unpaid Reinsurance Recoverable on Adjustment minus
Lines of Business Losses Assumed Unpaid Losses Expenses Column 4

38,800.00

OVERFLOW AMOUNTS

Totals

38,800.00

** Total should equal Lina 2, Page 3, Current Year.
*** Total should equal Line 1, Page 3, Current Year.




ANNUAL STATEMENT FOR THE YEAR 2011
West and Knox Mutual Insurance Company
EXHIBIT OF NONADMITTED ASSETS
Current Yéar | Prior Year Change in |
Total Total -Total
Nonadmitted | Nonadmitted | Nonadmitted
Assets Assets : Assets
1 Bonds 0.00
2 Preferred and common stocks and mutual funds -8,892.61
3 Real estate (less liens, encumbrances) -9,683.27
4 Cash 0.00
5 Short-term investments 0.00
6 Aggregate write-ins for invested assets 0.00
7 Subtotals, cash and invested assets -18,475.88
B Investment income due and accrued 0.00
Assessments or premiums in the course of collection

9.1 {including agents balances) 0.00
9.2 Premium receivable for advance pay 0.00
} 9.3 Earned but unbilted premiums (post assessment) 0.00
l 10.1 Amounts recoverable from reinsurers 0.00
10.2 Funds held by or deposited with reinsured companies 0.00
11.1 Current federal income tax recoverable and interest thereon 0.00
i 11.2 Net deferred tax asset 0.00
12 Electronic data processing equipment and software 0.00
13 Furniture and equipment 4,965.51
14 Receivables from parent, subsidiaries and affiliates 0.00
15 Aggregate write-ins for other than invested assets 4,750.00 5,250.00 500.00
i 16 Total Assets 75,479.45 62,469.08 -13,010.37

| Detalls of erte Ins for Assets:
| 1so1 | Eiidion *AmBﬁ%%%on 500.00
1502 0.00
1503 0.00
1598 | Summary or remaining write-ins from overflow page 0.00 0.00 0.00
1599 | Total aggregate write-ins 4,750.00 5,250.00 500.00
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REINSURANCE SCHEDULE
Reinsurance Ceded and Reinsurance Assumed

Reinsurer or Reinsured

Gr!nnell M\.mhi vl

g

OVERFLOW AMOUNTS

[Totals

“Total to agree with Page 4, Line 1.4, Current Year.
“*Total to agree with Page 4, Line 1.5, Current Year.

COMPENSATION SCHEDULE

Show all i@y, cor ns, claim ad]
paid, are to be inchuded.

t expenses, directors fees and expensas, and travel tems paid in the current year for the top 5 officers/employees and all directors, travel or car allowances,

1 2 3 4 5 9
Claim
Adjustment
Name of Payee Tltla Salarias Cornmissions Expenses Total
Officers/Employees:
1) Eiizabeth Barber. Administrative Assistant -~ s 20,185.50
12} Cama Bortand . £ 4 =" JUnidorwritar/Agant -, s 1,637.50
) Lasﬁe Paanckmey 2oy JUnderwtiter/Agent ¢ ¢ $ 19,187.40
IF - jAdministrative Agslatant.” ¥ S 22,337.75
T —— s -
I et Bl ‘_.'z‘a;‘}-ﬁmm-;“:"z Lan ag $ -
Directors:
Isherman Oyer;»«" *s:m.w' T 1s 7,200.00
. $ 3,600.00
] k] 3,000.00
18 3,000.00
‘13 3,000.00
i k] 3,000.00
$ 3.000.00
3 -
% -
$ -
3 -
I G ] -
5 89,148.15
!

! GENERAL INTERROGATORIES
(Answer all questions and attach additional sheets if necessary.)

1. Gompany's retention: & : 550!1')0 : T T a6 othor T SRS
1‘a. Retention befors rainsurance applies for: Aggregate excess of loss & ..~ 2..$229 475
2'. What is the largest risk assumad and retained:

3. What kind of peris are being covered? o s ek B

;a 5 \:w‘;—‘nc.r b 3 e ,ua{-»i?«»\r\i",-. D e
4, Have the by-laws been amended durlng |he current year? . If 50, were such amendments filed with the

Qhio Departrment of Insurance?
5. in what counties does the Company operata:

ERII N g - S T AT
rAwes .

ruminsf] and Tuscal

L W RS e

u. Gl.ernsey Hartison,",

;

e

Name of Principal Cfficer and amount of bond.

it 3

6. ShemtanOyer Pres-Nobwﬂd?recﬂyonhm Ha i irsured under Dhacmrs!DﬁicemPolicy "
7. Are all of the persons wha handle funds of the Compary bonded? Yes §u. w2 X SN No 4% .38 o fl,l.:* N
{ State the name and amount of sach bond on each, except person named in Item & abave. Elizabett Barber, Treasirer, Office . .,
?mﬁmwmmmmmmﬁﬁﬁ ‘Paid Firg & Marine I18 o Single 103s Amll of Babily 1 $100.0000 " v.0' . . . .. -
q. Does the Compary have an anmzl audit conducted by an independent CPA? o _ iNo L oL
9. State the number of members hoiding policies in the Compary. ¥ i 44
10. Was an annual report of the Gompany made available to each policyholder? ' Yesw - B 11 50, did such report agree

with the anmual statement fled with the Ohlo Department of Insurance? HITER
1. State as of what dats the latest examination of the Company was made by the Ohio Department of Insurance. A231/2010 % T

12, How many assessments were made during the year? % .
13. Did the assessment provide for all losses, Bxpenses and a1l other liabilities prior to the date of assessment? WA, o -
14. Rate of policy fee 2 e ket $4.05
15. State the amount of bomowed | money since date of kast assessment TEE273 imerest thareon LS N O L O
16. Dioes any person, finn, corporation or association have any claim, contingent or mhenwise agalnst this Company which is NOT

included in the Babiiities on page 2 of this statement? § o

H yes, glve the amwﬂ terms for paymant and reasons why such were nm recorded asa lvabl!rty on page 2 of this statemant,
et and Knox Ml insurance Gomparry ta Currently in THigation with Amekd L: Garren (A L Gamen & Assoaiatns Agersy. Inc | oot B T
:amount of Unéamed Pramium; “As of 12/31/2011, olr attomeys have still not been able to deternine the amount of Iiabﬂrty resumng In this liﬁgatim

s R e, v R v D %Ly

NA i,

e

e L 3 LA




ANNUAL STATEMENT FOR THE YEAR
West and Knox Mutual Insurance Company

SCHEDULE E - CASH or CASH EQUIVALENTS

Showing All Balances (according to Company's Records) Carried in Each Bank or Savings and Loan

All Columns Must Be Completed for Each Deposit, CD, Checking Account, stc.

2011

- 1 2 3 4 5
DEPOSITORY Amount of Amount of Interest Book Balance
interest Interest Received Accrued Dec. 31 of Dec. 31 of
Give Full Name and Location Rate During Year Current Year Current Year *
OPEN DEPOSITORIES:
IJPMorgan'Chas'e Bank,'N.S. Baton Rougs, LA . 0.000%

[P Morgan Chase BankN.S. Baton Rouge,‘LA

Variable i

IeNC Bank Carroliton; OH 7267

- 4.880%

IPNC Bank CafroltonOH72731 "‘: %

4.880%

anrst Federal Community Bank *

*"1.600%

[First Third Bank, Canton, OH 52 74.880%}. "~ 5,017.20]
[First Third Bank, Caniton, OH ‘ ~4.880%) - 5,017.20]
PNG Bank Garrolltan, OH 728 7%, 5.020%

A\\:u BT
e Sl i

: f" “ﬂ;mh

R

f;(-.‘..‘;,»j,@ ES \5\5‘

s
s

TR

s B
AR

R
R

T

TE R 7S
S

JOVERFLOW AMOUNTS

0.00}

Eratal

> n nrnoan



ANNUAL STATEMLENHT FUR THE YEAR 2011
West and Knox Mutual insurance Company

ORGANIZATIONAL CHART

LiST ALL ENTITIES THAT ARE MEMBERS OF AN INSURANCE COMPANY HOLDING SYSTEM AS
DEFINED IN ORC 3901.32
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ANNUAL STATEMENT FOR THE YEAR

West and Knox Mutual Insurance Company

Overflow Page for Write-ins

2011

Additional Write-ins for Assets:
B Nonaominss | 'Nmrrrsr'
Assets Current | Assets Current Assets Assets Prior
Year Year Current Year Year

1504 N ‘ 0.00]57- "

1505 B ) 0.00[™

1506 N :j"'-,;gg" a.“r‘?h/ "x‘}};s v\"g‘_ XS

1507 |¥7 AT BT A g s ;-’ ' ?u"!’-‘“’“.‘

1508 BTRRS &

1509 T, TR

1510

1511 i 0.00] % y

1597 Summary of remalmng writa-ins for Line 15 page 2 0.00 0.00
Additional Write-ins for Liabilities:

1604 |

1605 | ¥

1606

1607

1608

1609

1610

1606

1697 Summary of remaining wnt&lns for Line 16 page 3
Additional Write-ins for Statement of Incoma:

; :3\".;— NIRRT
PR qr ) "*’s‘ Ry
SERREL A ::fﬁ" f ;
Summary of remaining wnte—ms for Statement of Income page 4
Additional Write-ins for Nonadmitted Assets:
v CUTTeNT T PO e T oAty
Total Total Total
Nonadmitted Nonadmitted | Nonadmitted
Assets Assets Asseats

1504 il 0.00

1505 0.00

1506

1507

1508

1509

1510

1511 0.00

i597 | Summary of {emalmng write-ins for Line 15 page 8 0.00
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ANNUAL STATEMENT FOR THE YEAR
West and Knox Mutual Insurance Company
OVERFLOW PAGE FOR SCHEDULE E
SCHEDULE E - CASH or CASH EQUIVALENTS

Showing All Balances (according to Company's Records) Cartied in Each Bank or Savings and Loan

All Columns Must Be Completed for Each Deposit, CD, Checking Account, etc.

2011

1 2 3 4
DEPOSITORY Amount of Amount of Interest
interest Interest Received Accrued Dec. 31 of
Give Full Name and Location Rate During Year Current Year

Book Balance
Dec. 31 of
Current Year

OPEN DEPOSITORIES:

=
T

5 5

Ao o

You can insert additional rows in yellow abo

ve if needed!




West and Knox Mutual Insurance Company

2011 Annual Report
December 31, 2011

3/9/2012 11:01 AM

12/31/11 12/3110 Change
Assets ‘
{Line 4 Cash (Schedule E) 756,952.69 642,761.86  114,190.83 |
J Change due to profit in 2011
{Hine 9.1 Assessments or premiums in the course ofrcollections 14,714.74 34,660.98 (19,946.24)|
Premium invoicing less than December 2010
|line 10.1  Amounts recoverable from reinsurers 2,699.95 (2,599.95)|
{ No outstanding amounts due
i
Liabilities, Surplus & Other Funds
Line 1 Unpaid Losses 38,800.00 50,099.95 (11,299.95}|
Less claims this year
|Line 2 Unpaid loss adjustment expenses - 775.90 (775.90)]
1 No Adjusting fee payable
|Line 3 Commissions due and payable to agents 4,268.07 (4,258.07)}
! New method to book Agent commissions they are paid when due
|Line 8 Borrowed money and interest thereon - 500.00 {500.00)
' Key Bank Loan has been paid in full
IEine 15 Payable to parent, subsidiaries & affiliates 4,201.64 1,924.31 2,277.33 |
* This is the payables at the end of December
Statement of Income 12/31/2011  12/31/2010 Change
ILine 141 Gross Assessments/Premiums eared 404,230.33  340,398.82 63,831.51 |
Increase in premiums rate
|Line 2 L osses incurred 88,566.37 116,953.44 (28,397.07)]
} Reported fewer claims than last year.
|line 3 Loss expenses incurred 6,170.39 8,097.77 (1,927.38)]
i Reported fewer claims than last year,
|Line 15 Net income, after capital gains tax and before federal income taxes 81,715.18 (34,362.66) 116,077.84 |
i Profit due to increase in rate, fewer claims, reduction in expenses
IL;ine 16 Federal Income Tax incurred - 11,880.00 (11,890.00)]
! 2010 - IRS did not recognize the company's non profit status it was
‘ reinstated and total funds have been recovered.
|line 20 Change in net unrealized capital gains 3,724.67 10,613.24 {6,888.57}]
} Agency equily less than last year.
[Line 22 Change in non admitted assets (13,010.37)  (38,473.01) 25,462.64 |
1 Agency equily less than last year.
]
|Line 25 Change in surplus as regards to policyholder for the year 72,429.48  (50,332.43) 122,761.91 |
. Mutual Profit
{Line 1303 Rewrite Fee - 50.00 (50.00)]

No rewrite fee 2011
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