LIFE AND ACCIDENT AND HEALTH COMPANIES - ASSOCIATION EDITION

ANNUAL STATEMENT

FOR THE YEAR ENDED DECEMBER 31, 2011
OF THE CONDITION AND AFFAIRS OF THE

7 4 3 2 2 2 0 1 1 2 0 1 0 0 1 0 O

Medical Benefits Mutual Life Insurance Company

NAIC Group Code 0000 , NAIC Company Code 74322 Employer's ID Number _31-4210910
(Current Period) (Prior Period)
Organized under the Laws of Ohio , State of Domicile or Port of Entry Ohio

Country of Domicile _US

Incorporated/Organized May 6, 1938 Commenced Business April 4, 1938

Statutory Home Office 1975 Tamarack Road, Newark, Ohio 43055

(Street and Number, City or Town, State and Zip Code)

Main Administrative Office 1975 Tamarack Road, Newark, Ohio 43055

740-522-8425

(Street and Number, City or Town, State and Zip Code)

Mail Address 1975 Tamarack Road, Newark, Ohio 43055

(Area Code) (Telephone Number)

(Street and Number or P.O. Box, City or Town, State and Zip Code)

Primary Location of Books and Records 1975 Tamarack Road, Newark, Ohio 43055

(Street and Number, City or Town, State and Zip Code)
740-522-8425
(Area Code) (Telephone Number)

Internet Website Address www.medben.com

Statutory Statement Contact Cristin Saguisi

740-522-7407

(Name)
csaguisi@medben. com

(Area Code) (Telephone Number) (Extension)
740-522-7526

(E-Mail Address)

OFFICERS

Douglas James Freeman (President)
Clark Arthur Morrow (Secretary)
Kurt Jeffrey Harden (Treasurer)

OTHER OFFICERS

Caroline Fischer Rouse Fraker (Vice President & Chief Privacy Officer)
Lori Kane (Vice President)
Rose McEntire (Vice President & Chief Security Officer)
Cara Delcher (Vice President)

DIRECTORS OR TRUSTEES

J. Scott Cantley
Charles Daniel Delawder
Nancy Shrider Dix
Douglas James Freeman
Kurt Jeffrey Harden
Richard Merrill Main
Clark Arthur Morrow

County of _Licking

State of __Ohio
SS

(Fax Number)

The officers of this reporting entity being duly sworn, each depose and say that they are the described officers of said reporting entity, and that on the reporting period stated above, all of the herein described assets were the
absolute property of the said reporting entity, free and clear from any liens or claims thereon, except as herein stated, and that this statement, together with related exhibits, schedules and explanations therein contained,
annexed or referred to, is a full and true statement of all the assets and liabilities and of the condition and affairs of the said reporting entity as of the reporting period stated above, and of its income and deductions therefrom
for the period ended, and have been completed in accordance with the NAIC Annual Statement Instructions and Accounting Practices and Procedures manual except to the extent that: (1) state law may differ; or, (2) that
state rules or regulations require differences in reporting not related to accounting practices and procedures, according to the best of their information, knowledge and belief, respectively. Furthermore, the scope of this
attestation by the described officers also includes the related corresponding electronic filing with the NAIC, when required, that is an exact copy (except for formatting differences due to electronic filing) of the enclosed

statement. The electronic filing may be requested by various regulators in lieu of or in addition to the enclosed statement.

Douglas James Freeman Clark Arthur Morrow
President Secretary

a. Is this an original filing?

Subscribed and sworn to before me this

Kurt Jeffrey Harden
Treasurer

Yes (X) No ()

27 day of February, 2012 b.Ifno: 1. State the amendment number

2. Date filed

3. Number of pages attached



ANNUAL STATEMENT FOR THE YEAR 2011 OF THE Medical Benefits Mutual Life Insurance Company

SUMMARY INVESTMENT SCHEDULE

Investment Categories

Gross Investment Holdings

Admitted Assets as Reported in Annual Statement

1

Amount

2

Percentage

Amount

4
Securities
Lending Reinvested
Collateral Amount

5

Total Amount
(Col 3+ Col 4)

Percentage

7.
8.
9.
10. Cash, cash equivalents and short-term investments

11. Other invested assets

1.1
1.2

. Bonds:

U.S. treasury securities. . ...
U.S. government agency obligations (excluding mortgage-backed securities):

1.2
1.22

Issued by U.S. government agencies
Issued by U.S. government sponsored agencies. ............................

Non-U.S. government (including Canada, excluding mortgage-backed securities) .......
Securities issued by states, territories, and possessions and political
subdivisions in the U.S .:

1.41 States, territories and possessions general obligations. .........................
1.42 Political subdivisions of states, territories and possessions and

political subdidivison general obligations
1.43 Revenue and assessment obligations. ...
1.44 " Industrial development and similar obligations

Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:

1.511 lssued or guaranteed by GNMA.......................................
1.512 Issued or guaranteed by FNMAand FHLMC ............................
1513 Allother. ..o
1,52 CMOs and REMICs:
1.521 lssued or guaranteed by GNMA, FNMA, FHLMCorVA..................
1.522 Issued by non-U.S. Government issuers and collateralized by
mortgage-backed securities issued or guaranteed by agencies shown
in Line 1.521
1523 AlLOther. ...

Other debt and other fixed income securities (excluding short term):

2.1

2.2
2.3

Unaffiliated domestic securities (includes credit tenant loans and hybrid

securities)

Unaffiliated non-U.S. securities (including Canada)..................................
Affiliated securities

Equity interests:

3.1
3.2

3.3

3.4

3.5

Investments in mutual funds. ...
Preferred stocks:

3.21 Affiliated
3.22  Unaffiliated

Publically traded equity securities (excluding preferred stocks):

3.31 Affiliated
3.32  Unaffiliated

Other equity securities:

3.41 Affiliated
3.42  Unaffiliated

Other equity interests including tangible personal property under lease:

3.51 Affiliated
3.52  Unaffiliated

Mortgage loans:

Construction and land development
Agricultural
Single family residential properties
Multifamily residential properties ...
Commercial loans
Mezzanine real estate loans. ...

Real estate investments:

Contract loans

Derivatives

Property occupied by company
Property held for production of income (including $
acquired in satisfaction of debt)
Property held for sale (including §
satisfaction of debt)

Receivables for securities. ................. ...

Securities Lending (Line 10, Asset page reinvested collateral)

12. Total invested assets . ............ ... ...

XXX

SI01




1. Book/adjusted carrying value, December 31 0f Prior Year ... ... o o 2,031,5%
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, ColumnB) ... ... ... 13,675

2.2 Additional investment made after acquisition (Part 2, Column ) ... ... .. 13,675
3. Current year change in encumbrances:

3.1 Totals, Part 1, Column 13 o (225,000

3.2 Totals, Part 3, Column 11 . (225,000
4. Total gain (loss) on disposals, Part 3, ColUmN 18 ... .. .
5. Deduct amounts received on disposals, Part 3, Column 15 ..
6. Total foreign exchange change in book/adjusted carrying value: -

6.1 Totals, Part 1, Column A8 .

8.2 Totals, Partd, COUMN 13 ..o\ oo oo oo oo oo e
7. Deduct current year's other than temporary impairment recognized:

7.1 Totals, Part 1, ColUmN 12 o

7.2 Totals, Part3, Column 10 ... . — ................
8. Deduct current year's depreciation:

8.1 Totals, Part 1, Column 11 .o 102,521

8.2 Totals, Part 3, ColUMN O . 102,521
9. Book/adjusted carrying value at the end of current period (Line 1 plus Line 2 plus Line 3 plus Line 4 minus

Line 5plus Line 6 minus Line 7 minUs Line 8) ... ..o 1,717,750
10. Deduct total nonadmitted aMOUNES . ... .. ...
11, Statement value at end of current period (Line 9 minus Line 10) ... .. o 1,717,750

SCHEDULE B VERI\IAErItg:aée'[cl)gl\l BETWEEN YEARS

1. Book value/recorded investment excluding accrued interest, December 31 0f prior year ... ... ..
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COlUMNT) ... ... .

2.2 Additional investment made after acquisition (Part 2, COIUMN 8) ... ... ... ... . . .
3. Capitalized deferred interest and other:

3.1 Totals, Part 1, Column 12

3.2 Totals, Partd, COUMN 11 ... ..o\ oo oo oo oo e e e
4. ACCTUEl Of ISCOUNT ... e
5. Unrealized valuation increase (decrease):

5.1 Totals, Part1, Column9 ...............

52 Totals,Part3,Coumn8 ............... I B N R =N <=
6. Totalgain (loss) ondisposals, Part3,Column18 1l & B B B B Q B Bemmm
7. Deductamountsreceivedondisposals,Part3,C: 1l QH W & B SQSERE B o
8. Deduct amortization of premium and mortgage inte ~~~ — T T T T —
9. Total foreign exchange change in book value/recorded investment excluding accrued interest:

ANNUAL STATEMENT FOR THE YEAR 2011 OF THE Medical Benefits Mutual Life Insurance Company

SCHEDULE A - VERIFICATION BETWEEN YEARS
Real Estate

9.1 Totals, Part 1, Column 13 .
9.2 Totals, Part 3, Column 13 .

Deduct current year's other than temporary impairment recognized:
101 Totals, Part 1, Column 11 o
10.2 Totals, Part 3, Column 10 . o

. Book value/recorded investment excluding accrued interest at end of current period (Line 1 plus Line 2 plus

Line 3 plus Line 4 plus Line 5 plus Line 6 minus Line 7 minus Line 8 plus Line 9 minus Line 10) ... .
Total ValUtion AIOWANCE . ... ... .
Subtotal (Line 11 PIUS LiNE 12) ..
Deduct total nonadmitted @MOUNES ... ... . o

Statement value of mortgages owned at end of current period (Line 13 minus Line 14) ... .. ...

S102



1. Book/adjusted carrying value, December 31 0f Prior Year .. .. ... ... o
2. Cost of acquired: -
2.1 Actual cost at time of acquisition (Part 2, Column8) ... . ... .
2.2 Additional investment made after acquisition (Part 2, Column9) ........ ... ... ... ... — ................
3. Capitalized deferred interest and other
3.1 Totals, Part 1, ColUmn 16 . ...
3.2 Totals, Part 3, ColUmN 12 ..
4o ACOrUAl OF dISCOUNE . .
5. Unrealized valuation increase (decrease): -
5.1 Totals,Part1,Column13................. mm B s B = DS
52 Totals,Part3,Coumn9..................  H QA H F B BNR B B
6. Totalgain (loss) ondisposals, Part3, Coumn19 . B WH W M B QB B
7. Deductamounts received on disposals, Part3,Col @ G E - S,
+8. Deduct amortization of premium and depreCiation ... ... ... .
9. Total foreign exchange change in book/adjusted carrying value:
9.1 Totals, Part 1, ColUmN 17 .
9.2 Totals, Part 3, Column 4 o
10.  Deduct current year's other than temporary impairment recognized:
10.1Totals, Part 1, ColUMN 18 ..
10.2Totals, Part 3, Column 11 .. s
11.  Book/adjusted carrying value at the end of current period (Line 1 plus Line 2 plus Line 3 plus Line 4 plus
Line 5 plus Line 6 minus Line 7 minus Line 8 plus Line 9 minUS Line 10) . . ... ..o o
12. Deduct total nonadmitted amOUNES . .. .. ... —
13.  Statement value at end of current period (Line 11 minUS Line 12) ... o o o
SCHEDULE D VEFELI:J&Q"I;%I(\SI BETWEEN YEARS
1. Book/adjusted carrying value, December 31 0f Prior Year . ... ... ... . . 9,379,640
2. Cost of bonds and stocks acquired, Part 3, ColUMN 7 ... . 2,663,464
3. AcCrual OF dISCOUNL . .. ... 15,492
4. Unrealized valuation increase (decrease):
41 Partd, COIUMN A2
4.2 Part2, Section 1, COMMN ™5 ... oo o I
4.3 Part2, Section 2, ColUMN 18 ... 348,460
4.4 Partd, ColUMN 1T, e 8776 362,236
5. Total gain (loss) ondisposals, Part4, ColUMN 19 ... . (16,682)
6. Deduction consideration for bonds and stocks disposed of, Part 4, Column 7 ... ... 3,511,469
7. Deduct amortization Of premiUm . .. ... 25,060
8. Total foreign exchange change in book/adjusted carrying value: -
B0 Part d, COIUMN A8
8.2 Part2, Section 1, ColUMN 10 ... o
8.3 Part2, Section 2, COIUMN 16 .. ... oo e
B4 Partd, COIUMN A5 e
9. Deduct current year's other than temporary impairment recognized:
0.1 Partd, COlUMN 14
9.2 Part2, Section 1, COMMN 7 ..o oo oo I
9.3 Part2, Section 2, COMMN 1 ... oo o I
0.4 Partd, COIUMN 3.
10.  Book/adjusted carrying value at end of current period (Line 1 plus Line 2 plus Line 3 plus Line 4 plus Line 5
minus Line 6 minus Line 7 plus Line 8 minUS Line Q) ... ... o i 8,867,620
11, Deduct total nonadmitted amOUNES . .. .. ... o 3,253
12.  Statement value at end of current period (Line 10 minus Line 11) ... o o 8,864,367

ANNUAL STATEMENT FOR THE YEAR 2011 OF THE Medical Benefits Mutual Life Insurance Company

SCHEDULE BA - VERIEICATION BETWEEN YEARS

Other Long-Term Invested Assets

SI03



ANNUAL STATEMENT FOR THE YEAR 2011 OF THE Medical Benefits Mutual Life Insurance Company

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value of
Description Carrying Value Fair Value Actual Cost Bonds
BONDS 1. United States ................[......... 309,953 |......... 309,907 |......... 309,953 |......... 310,000
Governments 2.Canada ...
(Including all obligations guaranteed 3. Other Countries ..............|.....oooc
by governments)
4. Totals ..................... | 309,953 |......... 309,907 |......... 309,953 |......... 310,000
U.S. States, Territories and Possessions
(Direct and guaranteed) 5.Totals ..o
U.S. Political Subdivisions of States,
Territories and Possessions (Direct and guaranteed) 6.Totals ...
U.S. Special revenue and special assessment
obligations and all non-guaranteed
obligations of agencies and authorities of
governments and their political subdivisions T.Totals .................... ] 1,974,421 ... 2,016,053 |....... 1,978,968 |....... 1,968,533
8. United States ................|....... 2,392,211 [....... 2,419,012 |....... 2,446,664 |....... 2,375,000
9.Canada ...
Industrial and Miscellaneous and Hybrid 10. Other Countries ..............].cooooo
Securities (unaffiliated)
M. Totals ... 2,392,211 [....... 2,419,012 |....... 2,446,664 |....... 2,375,000
Parent, Subsidiaries and Affiliates 2.Totals ..o
13. TotalBonds ..................|....... 4,676,645 |....... 4,744,971 ... 4,735,585 |....... 4,653,533
PREFERRED STOCKS 14, United States ................] oo
15.Canada ..o
Industrial and Miscellaneous (unaffiliated) 16. Other Countries ..............|......cooc o
f7.Totals ..o
Parent, Subsidiaries and Affiliates 8. Totals ... 500 ............. 500 | 500
19. Total Preferred Stocks ........|............. 500 ............. 500 | 500
COMMON STOCKS 20. United States ................[....... 2,131,217 ... 2,131,217 ... 2,419,990
20.Canada ...
Industrial and Miscellaneous (unaffiliated) 22. Other Countries ..............|......coo
2. Totals ... 2,131,217 ... 2,131,217 ... 2,419,990
Parent, Subsidiaries and Affiliates 2. Totals ... 1,459,258 |....... 1,459,258 |....... 1,068, 106
25. Total Common Stocks .........[....... 4,190,475 |....... 4,190,475 |....... 3,488,096
26. Total Stocks .................[....... 4,190,975 |....... 4,190,975 |....... 3,488,596
27. Total Bonds and Stocks .......[....... 8,867,621 [....... 8,935,947 |....... 8,224,180

S104
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ANNUAL STATEMENT FOR THE YEAR 2011 OF THE Medical Benefits Mutual Life Insurance Company
SCHEDULE D - PART 1A - SECTION 1

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

Quality Rating per the NAIC Designation

1

1 Year
or
Less

2

Over 1 Year
Through
5Years

3

Over 5 Years
Through
10 Years

Over 1

4

0Years

Through
20 Years

6

Total
Current
Year

7

Column 6
asa % of
Line9.7

8

Total from
Column 6
Prior Year

9

% From
Column 7
Prior Year

10

Total Publicly
Traded

1

Total
Privately
Placed (a)

1

. U.S. Governments
1.1
1.2
13 CIaSS
1.4
1.5
1.6

T TOtalS

oo s
=]
©
17
173
=~

2.
2.
2.
2.
2.
2.

2.7

3

States, Territories and Possessions etc. , Guaranteed

.U.S.
3.1
3.2
3.3
3.4
3.5
3.6

3.7

4

.U
4.
4.
4.
4.
4.
4.

oo W W
=)
®
177}
7]
w

L B [

5

Special Revenue and Special Assessment Obligations etc. , Non-Guaranteed
ClaSS 1 .

.U.S.
5.1
5.2
5.3
54
5.5
5.6

5.7
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ANNUAL STATEMENT FOR THE YEAR 2011 OF THE Medical Benefits Mutual Life Insurance Company
SCHEDULE D - PART 1A - SECTION 1 (continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

Quality Rating per the NAIC Designation

1

1 Year
or
Less

2

Over 1 Year
Through
5Years

3

Over 5 Years
Through
10 Years

4

Over 10 Years
Through
20 Years

6

Total
Current
Year

7

Column 6
asa % of
Line 10.7

8

Total from
Column 6
Prior Year

9

% From
Column 7
Prior Year

10

Total Publicly
Traded

1

Total
Privately
Placed (a)

6. Industrial and Miscellaneous (Unaffiliated)
Class 1

R R N R R
S wro s
Q
o
@
&
~

6.7 Totals

7. Hy

N~~~
SR wo T
=]
©
17
173
w

8. Pa

©o oo oo o o o
o wroag
Q
o
@

@

w
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ANNUAL STATEMENT FOR THE YEAR 2011 OF THE Medical Benefits Mutual Life Insurance Company
SCHEDULE D - PART 1A - SECTION 1 (continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11
1Year Over 1 Year Over5Years | Over 10 Years Over Total Column 6 Total from % From Total
or Through Through Through 20 Current asa % of Column 6 Column 7 Total Publicly Privately
Quality Rating per the NAIC Designation Less 5Years 10 Years 20 Years Years Year Line 10.7 Prior Year Prior Year Traded Placed (a)
9. Total Bonds Current Year
O PP (d) ... 895,885 |..... 1,830,507 |..... 1,026,080 |....... Q474 | 4,676,645 |......... 100.0 XXX XXX ... 4,676,645 |................
0.2 Cla85 2 . (d) XXX XXX
0.3 IaSS 3 (d) XXX XXX [
94 ClaSS 4 . (d) XXX XXX [
0.5 ClaSS D (d) (€ oo XXX XXX [
9.8 ClaSS 6 ... () (€ o XXX XXX [
9.7 TOtAIS . 895,885 |..... 1,830,507 |..... 1,026,080 |....... Q474 (b) ... 4,676,645 |......... 100.0 XXX XXX | 4,676,645 |................
9.8 Line9.7asa%of ColumnB ... ... 20 94| 209 ... 198 [ 100.0 XXX XXX XXX [ 1000 .o
10. Total Bonds Prior Year
100 CIaSS 1 .o 3,866,676 |..... 1,333,185 |........ 26,167 | XXX XXX | 526,08 |......... 100.0 |..... 526,08 |................
10,20 CIaSS 2 .o XXX XXX o
10.3 0 ClasS 3 ..o XXX XXX
104 Classd ..o XXX XXX |
105 ClasS 5 ... XXX XXX (€ v
106 ClasS B ... XXX XXX (o) oo
0.7 TotalS ... 3,866,676 |..... 1,333,185 |........ 26,167 | XXX XXX b) ..... 526,08 [......... 100.0 |..... 526,08 |................
10.8  Line10.7asa%of Column8 ... 4O |.......... 55 (... 0.5 (. ..o XXX XXX | 100.0 XXX [ 1000 .o
11. Total Publicly Traded Bonds
T CIaSS T ] .. 895,885 L. 1,830,507 [..... 1,026,080 |....... 924174 | ... 4,676,645 |.........100.0 | ........ 5,226,028 |......... 100.0 |..... 4,676,645 XXX
P12 ClasS 2 ..o XXX
T3 ClasS 3 o XXX
T4 Classd ..o XXX
118 ClasS 5 .o XXX
T8 Class B ... XXX
TLT TORAIS . 895,885 |..... 1,830,507 |..... 1,026,080 |....... Q474 | 4,676,645 |......... 100.0 | ... 526,08 |......... 100.0 |..... 4,676,645 XXX
1.8 Line11.7asa%of Column 6 ...............oooo i 9.2 [ 0 19| 9.8 | 100.0 XXX XXX XXX [ 100.0 XXX
11.9  Line 11.7asa%of Line 10.7, Column 6, Section 10 .................oo i 1922 it PO 209 ... 198 [ 100.0 XXX XXX XXX [ 100.0 XXX
12. Total Privately Placed Bonds
120 Class T .. e XXX [
1220 ClasS2 ..o e XXX [
123 Class 3 ..o e XXX [
124 Classd ..o e XXX |
125 Classh ..o XXX |
126 Class B ... e XXX |
127 TotalS ..o e e XXX |
12.8 Line12.7asa%of Column 6 ..o XXX XXX XXX XXX |
12.9  Line 12.7asa%ofLine 10.7, Column6, Section 10........... ..o XXX XXX XXX XXX |
(a) Includes § ....................... freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.
(b) Includes § ...................... currentyear,$ ... prior year of bonds with Z designationsand $ .......................... currentyear, $ ... prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the Securities
Valuation Office (SVO) at the date of the statement. "Z*" means the SVO could not evaluate the obligation because valuation procedures for the security class is under regulatory review.
(c) Includes $ ....................... current year, § prior year of bonds with 5* designationsand § ................... ... ... currentyear,$ ....................... prior year of bonds with 6* designations. "5*" means the NAIC designation was assigned by the SVO in reliance on the
insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments
(d) Includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation: NAIC 1§ ................; NAIC2S ... (NAIC3S ... NAICAS ... (NAICSS ................; (NAICGS
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ANNUAL STATEMENT FOR THE YEAR 2011 OF THE Medical Benefits Mutual Life Insurance Company
SCHEDULE D - PART 1A - SECTION 2

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values by Major Type and Subtype of Issues

Distribution by Type

1

1 Year
or Less

2
Over 1 Year
Through
5Years

3
Over 5 Years
Through
10 Years

4
Over 10 Years
Through
20 Years

6
Total
Current
Year

7
Column 6
asa % of
Line 9.5

8
Total From
Column 6
Prior Year

% From
Column7
Prior Year

10
Total
Publicl
Trade:

11
Total
Privately
Placed

1.

w

. Governments

U
1.1 Issuer OinPations .............................................................................................
1.2 Residentia Mort?age-Backed SECUMHIBS .. .o
1.3 Commercial Mortgage-Backed Securities ........ ... .. ..
1.4 Other Loan-Backed and Structured Securities .............. .. ...
L T [
2. All Other Governments
2.1 lssuer OinPations .............................................................................................
2.2 Residential Mort?age-Backed SECUMHIBS .. ..
2.3 Commercial Mortgage-Backed Securities . ....... ... .. ... ...
2.4 Other Loan-Backed and Structured Securities ............. ... ...
2D TOtalS L
3. U.S. States, Territories and Possessions, Guaranteed
3.1 Issuer OinPations .............................................................................................
3.2 Residential Mort([qage-Backed SECUNHES ..
3.3 Commercial Mortgage-Backed Securities . ........... .. .. ...
3.4 Other Loan-Backed and Structured Securities ............. ... ...
30 TOtalS L
4. U.S. Political Subdivisions of States, Territories and Possessions, Guaranteed
4.1 Issuer OinPations .............................................................................................
4.2 Residential Mort([qage-Backed SECUNHES ...
4.3 Commercial Mortgage-Backed Securities . ........... .. .. ...
4.4 Other Loan-Backed and Structured Securities ............. ... ...
A D TOalS .
5.U.S. SFeciaI Revenue and Special Assessment Obligations etc. , Non-Guaranteed
5.1 lssuer OinPations .............................................................................................
5.2 Residential Mort?age-Backed SECUMHIBS ...
5.3 Commercial Mortgage-Backed Securities . ....... ... .. .. ...
5.4 Other Loan-Backed and Structured Securities ........... ... ... ...
5D TOalS .

........ 25,000

........ 74,931

1,024,105
........ 950,315

...... 1,154,385
........ 917,017

1,024,106
....... 950,316

6. Industrial and Miscellaneous
6.1 lssuer OinPations .............................................................................................
6.2 Residential Mort?age-Backed SECUMHIBS .. ..
6.3 Commercial Mortgage-Backed Securities . ....... ... .. .. ...
6.4  Other Loan-Backed and Structured Securities ........... ... .. .. ..

0.5 TOaIS ..

7. Hybrid Securities
7.1 lIssuer OinPations ..................
7.2 Residential Mort([qage-Backed Securities .
7.3 Commercial Mortgage-Backed Securities . . .
7.4 Other Loan-Backed and Structured Securities . . ..

1D TOtalS

8. Parent, Subsidiaries and Affiliates

8.1 Issuer OinPations .............................................................................................
Residential Mort([qage-Backed SECUNHES ..o

Commercial Mortgage-Backed Securities ............ .. .. ...

Other Loan-Backed and Structured Securities .......... ... ...

oo ooocooo
o B

TOtalS
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ANNUAL STATEMENT FOR THE YEAR 2011 OF THE Medical Benefits Mutual Life Insurance Company
SCHEDULE D - PART 1A - SECTION 2 (continued)

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values by Major Type and Subtype of Issues

1 2 3 4 5 6 7 8 9 10 11
Over 1 Year Over 5 Years Over 10 Years Total Column 6 Total From % From Total Total
1 Year Through Through Through Over 20 Current as a % of Column 6 Column 7 Publicly Privately
Distribution by Type or Less 5Years 10 Years 20 Years Years Year Line 9.5 Prior Year Prior Year Traded Placed
9. Total Bonds Current Year
9.1 Issuer Obligations . ............ooi e 485,281 |....... 980,841 ..... 1,026,080 |....... QUATA 3,416,376 |.......... 73.1 XXX XXX | 346,377 ...
9.2 Residential Mortgage-Backed Securities ........................ 410,603 |....... 849,665 | 1,260,268 |.......... 2.9 XXX XXX ... 1,260,269 |................
9.3 Commercial Mortgage-Backed Securities ........................ XXX XXX |
9.4 Other Loan-Backed and Structured Securities ..................... XXX XXX o
0.5 Totals ... 895,884 |..... 1,830,506 |..... 1,026,080 |....... QU4 4,676,644 |....... .. 100.0 XXX XXX | 4,676,646 |................
9.6 Line9.5asa%of Columnb ... ... . .. ... 192 ... I DO 29 198 [ 100.0 XXX XXX XXX | 1000 |
10. Total Bonds Prior Year
10,1 Issuer Obligations . .............. oo 2,650,549 |..... 1,258,418 |........ 26,167 |................ XXX XXX | 3,935,134 ... 75.31..... 3,935,134 ...
10.2 Residential Mortgage-Backed Securities . ....................... 1,216,127 |........ TA4766 ... XXX XXX | 1,290,893 |.......... 8.7 1..... 1,290,893 |................
10.3  Commercial Mortgage-Backed Securities ......................... e XXX XXX o
10.4 Other Loan-Backed and Structured Securities ... XXX XXX
105 Totals .o 3,866,676 |..... 1,333,184 |........ 26,167 | XXX XXX | 5,226,027 |......... 100.0 |..... 5,226,027 |................
10.6 Line10.5asa%of Column8 ... .. .. o TA4O0|.......... 25 ... 05 ... XXX XXX | XXX | 1000 |
11. Total Publicly Traded Bonds
1.1 Issuer Obligations . ... . 485,281 |....... 980,841 [..... 1,026,080 |....... QU4 3,416,376 |.......... BA|. 3,935,134 ... 75.31..... 3,416,377 XXX
11.2 Residential Mortgage-Backed Securities ... 410,604 |....... 849,665 ... 1,260,269 |.......... 2.9 |....... 1,290,893 |.......... 8.7 1..... 1,260,269 XXX
11.3  Commercial Mortgage-Backed Securities .................... e XXX
11.4  Other Loan-Backed and Structured Securities ...................... e XXX
1.5 Totals . 895,885 |..... 1,830,506 |..... 1,026,080 |....... QU4 4,676,645 |......... 100.0 |....... 5,226,027 |......... 100.0 |..... 4,676,646 XXX
11.6 Line11.5as@% 0f Column 6 ............. oo 192 VA 29 ... 198 [ 100.0 XXX XXX XXX | 100.0 XXX
11.7 Line 11.5asa % of Line 9.5, Column 6, Section 9 ....... ... . 192 VA 29 ... 198 [ 100.0 XXX XXX XXX | 100.0 XXX
12. Total Privately Placed Bonds
12.1 lssuer Obligations . .......... .. .. ... XXX
12.2 Residential Mortgage-Backed Securities . .......................coo e XXX |
12.3  Commercial Mortgage-Backed Securities ......................... e XXX
12.4  Other Loan-Backed and Structured Securities ....................... e XXX
12,5 Totals ... XXX
12.6 Line12.5asa%of Column6 ... XXX XXX XXX XXX |
12.7 Line12.5asa % of Line 9.5, Column 6, Section9 ... .. ... XXX XXX XXX XXX
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ANNUAL STATEMENT FOR THE YEAR 2011 OF THE Medical Benefits Mutual Life Insurance Company

SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

Total

Bonds

Mortgage
Loans

4

Other Short-term
Investment Assets
(a)

5
Investments
in Parent,
Subsidiaries
and Affiliates

. Book/adjusted carrying value, December 31 Of PriOr YBar . ... ..

. Cost of Short-term INVeStMENtS ACQUINET . ... ... .o

O ACCTUAL Of QIS COUNE . .

. Unrealized valuation INCrease (QBCIEASE) ... ... ..o e

oo Total gain (10SS) ONAISPOSAIS . . . . ... . .

. Deduct consideration received 0N diSPOSalS . . ... ... .

. Deduct amortization Of PremiUM . ..

Total foreign exchange change in book/adjusted Carrying ValUe ... ... ... o

Deduct current year's other than temporary Impairment reCOGNIZEd . ... . ... .o

. Book/adjusted carrying value at the end of current period (Lines 1 plus 2 plus 3 plus 4 plus 5 minus 6 minus 7 plus 8 minUS 9) ... ... .

. Deduct total nonadmitted AMOUNES ... ..

. Statement value of end of current period (Line 10 MINUS Line 11) ..o o

......... 7,678,712

......... 1,838,590

......... 7,678,712

......... 1,838,590

(a) Indicate the category of such assets, for example, joint VENtUrES, ranSPOMtatiON EQUIDMEN: . .. ..
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SCHEDULE DB - PART A - VERIFICATION BETWEEN YEARS

Options, Caps, Floors, Collars, Swaps and Forwards

1. Book/Adjusted carrying value, December 31, prior year (LI 9, Prior Year) ... .. . o
2. Cost paid/ (consideration received) on additions:
2.1 Current year paid / (consideration received) at time of acquisition, still open, Section 1, Column 12 ... .. .. .. .. .. ...
2.2 Current year paid / (consideration received) at time of acquisition, terminated, Section2, Column 14 ... . .. ... . .
3. Unrealized valuation increase/ (decrease):
3 Section 1, COIUMN 17
3.2 Section 2, COIUMN 10 o
4. Total gain (loss) on termination recognized, Section 2, Columi =~
5. Considerations received/ (paid) on terminations, Section2, ¢ mm @ w0 T OB B B e
6. Amortization:
6.1 Sectiont,Column19..............................  H QU B B B B SN AP = .
6.2 Section2,Column2t.............................. H QU B 8B S B SNEBE B
7. Adjustment to the book/adjusted carrying value of hedged item
7.0 Sectionq, Column20 . ...
7.2 Section 2, COlUMN 23 .
8. Total foreign exchange change in book/adjusted carrying value:
8.1 Section 1, ColUMN 18 .
8.2 Section 2, COUMN 20 . ..o
9. Book/Adjusted carrying value at end of current period
(Line 1+ Line2+Line3+Lined-Line 5+ Line 6+ Line 7+ LiNe 8) .. o
10, Deduct nOnadMItiEd @SSELS . . ... ... .
11, Statement value at end of current period (Line 9 mINUS LINe 10) ... .. o

SCHEDULE

1. Book/Adjusted carrying value, December 31 of prior year

DB - PART B - VERIFICATION BETWEEN YEARS

Futures Contracts

2. Net cash deposits (Section 1, Broker Name/Net Cash Deposits FOOINOte) .. ... .. ... . o

31 Change in variation margin on open contracts:

3.11 Section 1, Column 15, current year minus ... ..
3.12 Section 1, Column 15, prioryear ...............

Change in adjustment to basis of hedged item:
3.21 Section 1, Column 17, current year to date minus

2 Section 1, Column 17, prioryear ...............

Change in amount recognized:
3.23 Section 1, Column 16, current year to date minus

3.24 Section 1, Column 16, prioryear ............... TR O SS A =
3.3 Subtotal (Line3.iminusLined.2) ...................... B QO B EF B B QR B B
4.1 Variation margin on terminated contracts during the year

(Section2, Column16) ...
4.2 Less:

4.21 Amount used to adjust basis of hedged item (Section 2, Column 17) .......................... ...

4,22 Amount recognized (Section 2, Column 16) . ... ... . .
4.3 Subtotal (Line 4. 1 MINUS LINE 4.2) .. .
5. Dispositions gains (losses) on contracts terminated in prior year:

Dl RECOGNIZEd ...

5.2 Used to adjust basis 0f hedged tems .. ... .o o
6.  Book/Adjusted carrying value at end of current period

(Lines 1+ Line2+Line 3.3-Line 4.3-Line 5.1-LiNe 5. 2) . . o o
7. Deduct total nonadmitted @mMOUNES . ... ... .o
8.  Statement value at end of current period (Line B mINUS LiNe 7) ... . o o

Si11
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Page SI12
Schedule DB, Part C, Section 1
NONE

Page SI13
Schedule DB, Part C, Section 2
NONE

Page Sl14
Schedule DB, Verification
NONE

Page SI15
Schedule E Verification Between Years
NONE

Pages SI12,SI13,S114,8I15
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ANNUAL STATEMENT FOR THE YEAR 2011 OF THE Medical Benefits Mutual Life Insurance Company

SCHEDULE A - PART 1

Showing all Real Estate OWNED December 31 of Current Year

1 2 Location 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value Less Encumbrances 16 17
3 4 11 12 13 14 15
Current Year's Gross Income
Book/Adjusted Other Than Total Total Foreign Earned Less
Date Carrying Value Fair Value Temporary Current Year's Change in Exchange Interest Taxes, Repairs
Date of Last Amount of Less Less Current Year's Impairment Change in B./A.C.V. Change in Incurred on and Expenses
Description of Property Code City State Acquired | Appraisal Actual Cost Encumbrances Encumbrances Encumbrances Depreciation Recognized Encumbrances (13-11-12) B./A.C.V. Encumbrances Incurred
Properties occupied by the reporting entity - Administrative
Home Office Newark ........................... Ohio..........ooo 01/13/1986 01/01/2011 ... 3,017,006 ... 225,000 ... 1,262,302 ..... 2,610,700 ........ 94,493 (225,000) ...... (319,493) . ... 46,060
Future Office Annex Newark ........................... Ohio...........o 05/03/2007 01/01/2011 ....... 486,951 ... 455,448 ... 462,000 ......... 8,028 (8,028) ... .. 8,062
0299999 - Properties occupied by the reporting entity - Administrative . ... 3504007 . 25000 .. 4,717,750 . 3,072,700 .. 02,50 ... (25000 ... (A80) ... ... ... 5%
0399999 - TOTAL Properties occupied by the reporting entity. ... o 3,504,027 ... 225,000 ..... 1,717,750 ... 3,012,700 ....... 102,521 (225,000) ...... (321,821) o 54,122
0899990 - TOTALS . .. 3,504,027 ... 225,000 ..... 1,717,750 ... 3,012,700 ....... 102,521 (225,000) ...... (321,821) o 54,122
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SCHEDULE A - PART 2

Showing all Real Estate ACQUIRED and Additions Made During the Year

1 Location 4 5 6 7 8 9
2 3

Book/Adjusted Additional

Actual Cost Carrying Value Investment

Date at Time of Amount of Less Made After

Description of Property City State Acquired Name of Vendor Acquisition Encumbrances Encumbrances Acquisition

Acquired by purchase

.......................................................................................................................................................... 12/31/2011  Red Architecture & Planning LLC ..........................................59%0 ... ..........5090 ...
Building Improvements ... Newark ... Ohio ... 071212011 AtlasButler ... .. ... . .. 115 115
0199999 - ACQUINEA DY PUICRASE ... ... 13,675 13,675 ..
0309990 - TOT A S 13,675 13,675 ...
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Page EO3
Schedule A, Pt. 3, Real Estate Sold
NONE

Page E04
Schedule B, Pt. 1, Mortgage Loans Owned
NONE

Page EO5
Schedule B, Pt. 2, Mortgage Loans Acquired
NONE

Page EO6
Schedule B, Pt. 3, Mortgage Loans Disposed
NONE

Page EQ7
Schedule BA, Pt. 1, Other Long-Term Invested Assets Owned
NONE

Page EO8
Schedule BA, Pt. 2, Other Long-Term Invested Assets Acquired
NONE

Page EO09
Schedule BA, Pt. 3, Other Long-Term Invested Assets Disposed
NONE

Pages E03,E04,E05,E06,E07,E08,E09
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ANNUAL STATEMENT FOR THE YEAR 2011 OF THE Medical Benefits Mutual Life Insurance Company

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 1 Change in Book Adjusted Carrying Value Interest Dates
3 4 5 8 9 12 13 14 15 16 17 18 19 2 Al 22
Current Year's
Book/ Unrealized Current Other Than Total Foreign Admitted Amount
Rate Used Adjusted Valuation Year's Temporary Exchange Amount Received
CUsIP Foreign | Bond NAIC Actual To Obtain Par Carrying Increase/ (Amortization) / Impairment Change in Effective | When Due and During
Identification Description Code CHAR | Designation Cost Fair Value Fair Value Value Value (Decrease) Accretion Recognized B./A.C.V. Rate of Rateof | Paid Accrued Year Acquired | Maturity
U.S. Governments - Residential Mortgage-Backed Securities
912795-3W-9 .. .. UST-Note 0% 06/28/12 . ..................c i i T 309,93 ... 99.970 ....... 309,907 ... 310,000 ....... 300,003 e e 0.030 JD..... . 12/30/2011  06/28/2012
0299999 - U.S. Governments - Residential Mortgage-Backed Securities. . ................................. ... 309,958 ... L. 309,907 ..., 310,000 ....... 300,008
0599999 - Subtotal - U.S. GOVErNMENES. . . .. ... ... o 309,953 ... 309,907 ..., 310,000 ....... 300,003 i

U.S. Special Revenue and Special Assessment Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their Political Subdivisions - Issuer Obligations

313310-UX-9 ... FFCB1.10% 07/08/13. ... ... i e 24,915 .. 101126 ... 25,282 ........ 25,000 ........ 24,987 I K 2010 07/08/2013
31331Y-3X-6 ... FFCB3.95%7/23/12 ................ 25,000 .. 102.065 ........ 25,516 ........ 25,000 ........ 25,000 .. 3.950 2008 07/23/2012
31331Y-P4-6 ... FFCB4.20%5/15/15 ................ 24,963 .. 111343 ... 27,8% ........ 25,000 ........ 24,980 L 4230 2008 05/15/2015
31331Y-K4-1 ... FFCB4.45%5/2/16 ... ... .. 24,941 .. 114516 ........ 28,629 ........ 25,000 ........ 24,964 S 4,490 2008 05/02/2016
3128MC-WD-3. .. FHLMC #G1-4044 3.00% 1/1 229,570 .. 103.3% ....... 2575 ....... 28,145 ... 229,545 Lo 2.950 2011 01/01/2026
3128MM-NM-1. .. FHLMC #G18395 3.00% 7/1/26 222,011 .. 103430 ....... 28,200 ....... 220,633 ....... 221,988 L 2.950 2011 07/01/2026
31416X-HY-9. ... FNMA #AB2046 3.00% 1/1/26 232,217 .. 103.665 ....... 239,294 ... 230,835 ....... 232,252 Lo 2.950 2011 01/01/2026
31416Y-UW-6. ... FNMA #AB3296 3.00% 7/1/26 240,414 .. 103.446 ....... U714 28,921 ... 240,389 . 2.950 2011 07/01/2026
2599999 - U.S. Special Revenue and Special Assessment Obligations and all Non-Guaranteed Obligations of

Agencies and Authorities of Governments and Their Political Subdivisions - Issuer Obligations. .................. ... ... 1,024,152 ..o 1,057,667 ...... 1,018,533 ...... B024.106 ..o (1) e s e 14,660 ........ 12,687 .o
U.S. Special Revenue and Special Assessment Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their Political Subdivisions - Residential Mortgage-Backed Securities

084670-AS-7 . . . . Berkshire Hathaway 4.75% 05/15/12............ ..... ... ... 105,349 .. 101.390 ....... 101,30 ... 100,000 ....... 100,650 2.970 2012
084664-AM-3 . . . . Berkshire Hathaway 5.10% 7/15/14. ............ ... ... .. 24,688 .. 108.979 ........ 2,45 ... 25,000 ........ 2014
191216-AL-4 ... Coca Cola3.62% 03/15/14............ o 25,000 .. 106.452 ........ 26,613 ........ 25,000 ........ 2014
263534-CF-4 . ... Dupont EI Nemour 2.75% 4/1/16. .. ... .. o 25,000 .. 105.675 ........ 26,419 ... 25,000 ........ 2016
31331K-G5-3 .. .. FFCB.O0% 10/24/14 .. ... .. 25,000 .. 100.007 ........ 25,002 ........ 25,000 ........ 2014
3133IKF3-9 ... FFCBA.37% 10/11/16. ... e 25,000 .. 100.381 ........ 25,095 ... 25,000 ........ 2016
313375-WB-9. ... FHLB .50% 10/18/13 ................ 25,000 ... 99.932 ........ 24,983 ... 25,000 ........ 2013
313372-ZW-7. ... FHLB1.00%9/30/13 ................ o 250,000 .. 100.189 ....... 260,473 ... 250,000 ....... 250,000 000 2013
313374-DN-7 ... FHLB1.13%09/20/114................ o 300,000 .. 100.178 ....... 300,53 ... 300,000 ....... 300,000 2014
313372-XW-9. ... FHLB1.15%9/30/13 ................ 25,000 .. 100.201 ........ 25,000 ........ 25,000 ........ 2013
313372-Y9-9. . ... FHLB 1.32% 12/30/13................ o 25,000 .. 100.245 ........ 25,060 ........ 25,000 ........ 2013
313374-T4-2. . . .. FHLB 1.50%7/29/15 ................ o 25,000 .. 101192 ........ 25,298 ........ 25,000 ........ 2015
313372:804. . ... FHLB 1.70%6/16/14 ................ o 25,000 .. 100.286 ........ 25,011 ... 25,000 ........ 2014
313372VB-7 ... FHLB2.00% 3/30/15 ... ..o e e 25,000 .. 100.328 ........ 25,082 ........ 25,000 ........ 2015
25468P-CM-6. . . . Walt Disney Company 1.35% 8/16/16 24,719 .. 10027 ... 25,060 ........ 25,000 ........ 2016
2699999 - U.S. Special Revenue and Special Assessment Obligations and all Non-Guaranteed Obligations of

Agencies and Authorities of Governments and Their Political Subdivisions - Residential Mortgage-Backed Securities .. ....... 94816 ... ... 958,386 ....... 950,000 ....... 950,316 ... (1861 o e 2,140 . 10076 ... ...
3199999 - Subtotal - U.S. Special Revenue and Special Assessment Obligations and all Non-Guaranteed Obligations

of Agencies and Authorities of Governments and Their Political Subdivisions. .. ............................. ... 1,078,968 ... .. 2,016,053 ...... 1,968,533 ...... 174,41 (T40) oo e 17,401 ... 2764
Industrial and Miscellaneous (Unaffiliated) - Issuer Obligations

010392-ER5 . . .. Alabama Power C05.20%01/15/16 ............ ..... ....... ..., o 24,942 .. 114048 ... 28512 ... 25,000 ........ 96 ... T 5200 .... 5240 J..... . ........ 1,288 ... 1,300 08/15/2008  01/15/2016
518037-AM-8 . . .. CD Bk of America 1.40% 10/4/13 .............. ... ... o 35,000 .. 100.168 ........ 35,000 ........ 35,000 ........ 35,000 L 1400 ... 1400 AO.... ........ (5,316) ......... 1,418 10/05/2005  10/04/2013
199491-PR-6 .. .. Columbus OH4.700% 11/15/21 ............... ... oo L o 26,415 .. 103.878 ........ 25,910 ........ 25,000 ........ 26,080 ... (87) o 4700 ... 4160 MN.... ........... B0 1,175 1172912007 11/15/2021

(continues)
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SCHEDULE D - PART 1

Showing all Long-Term BONDS Owned December 31 of Current Year

N E|

1 2 Codes 6 7 Fair Value 10 1 Change in Book Adjusted Carrying Value Interest Dates
3 4 5 8 9 12 13 14 15 16 17 18 19 2 Al 22
Current Year's
Book/ Unrealized Current Other Than Total Foreign Admitted Amount
Rate Used Adjusted Valuation Year's Temporary Exchange Amount Received
CUsIP Foreign | Bond NAIC Actual To Obtain Par Carrying Increase/ (Amortization) / Impairment Change in Effective | When Due and During

Identification Description Code CHAR | Designation Cost Fair Value Fair Value Value Value (Decrease) Accretion Recognized B./A.C.V. Rate of Rateof | Paid Accrued Year Acquired | Maturity
Industrial and Miscellaneous (Unaffiliated) - Issuer Obligations (continued)
291011-AS-3 . ... Emerson Electric Co5.00% 12/15/14 . .......... ..... ... ... 24,661 .. 110.780 ........ 20,6% ... 25,000 ........ 24,857 5210 DL 56 ... 1,250 01/09/2007  12/15/2014
377372-AA5 .. .. Glaxosmithkline 4.37% 4/15/14. .. ... .......... ... ... ... 24,288 .. 108.223 ........ 21,06 ..., 25,000 ........ 24,117 oo 4900 AO L 2 ... 1,094 11/30/2007  04/15/2014
38141G-EV-2. ... Goldman Sachs 5.30% 2/14/12......... 24973 .. 100.3%6 ........ 26,084 ... 25,000 ........ 24,998 ... 5.330 . 504 ......... 1,325 02/14/2007  02/14/2012
459200-BA-8 .. .. IBM4.78% 1/29/12................. 24187 .. 103.406 ........ 26,852 ........ 25,000 ........ 24,843 ... 5.460 106 1,188 07/31/2007  11/29/2012
66586G-CA-3. . .. Northern Trust 4.60% 02/01/13......... 24,203 .. 103.575 ........ 26,804 ... 25,000 ........ 24,838 ... 5.220 .. 479 1,150 01/10/2007  02/01/2013
677409-BF-0 .. .. Ohio Mun Elec Gen Agy 5.00% 2/15/13. .. 800,485 .. 104.053 ....... 759,587 ... 730,000 ....... 746,736 . 2.910 . 13,282 . 36,500 02/20/2008  02/15/2013
584494-10-3. .. .. Park Nat Corp Sub Note 10% 12/23/19 . .. 1,000,000 .. 100.000 ...... 1,000,000 ...... 1,000,000 ...... 1,000,000 .. 10.000 100,000 ... 100,000 12/23/2009  12/23/2019
912828-KK-5 . ... U.S. Treasury Note 1.02% 04/15/12 .. .. 413,000 .. 100379 ....... 411,554 ... 410,000 ....... 410,440 ... 0.650 L 145 . 5,638 04/23/2010  04/15/2012
949746-CR-0 .. .. Wells Fargo5.00% 11/15/14.................. ..... .. 24510 .. 107.003 ........ 26,751 ... 25,000 ........ 24,79 L8310 MNL 160 ......... 1,250 01/16/2007  11/15/2014
3299999 - Industrial and Miscellaneous (Unaffiliated) - Issuer Obligations . ... . 2,446,664 ........... ... ... 2,419,012 ... 2,375,000 ...... 2,392,211 oo (BB e 12,339 ....... 153,287 ...
3899999 - Subtotal - Industrial and Miscellaneous (Unaffiliated) .......................... .. 2,446,664 ........... ... 2,419,012 ... 2,375,000 ...... 2,392,211 oo (BB e 12,339 ... 153,287 ...
7799999 - Total Bonds - Subtotal - Issuer Obligations .................... i 3470816 ... ... 3,476,619 ...... 3,393,633 ...... JAM6,376 o (15,B3) e e 126,999 ....... 165,974 ...
7899999 - Total Bonds - Subtotal - Residential Mortgage-Backed Securities. .. .............................0 1,264,769 ... ... 1,268,203 ...... 1,260,000 ...... L (1) 2,741 10,006 ...
8399999 - Subtotal - Total Bonds . ........ ... 4,735,885 ... 4748971 . 4,653,533 ...... 676,645 .. (T 20) e 129,740 ... .. 176,050 ...
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SCHEDULE D - PART 2 - SECTION 1
Showing all PREFERRED STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 7 8 Fair Value 1 Dividends Changes in Book/Adjusted Carrying Value 20 21
3 4 9 10 12 13 14 15 16 17 18 19
Current Year's Total
Unrealized Other Than Total Foreign
Number Rate Per Share Nonadmitted | Valuation |Current Year's | Temporary Change in Exchange
cusip Of Par Value Rate Per | Book/Adjusting | Used to Obtain Declared but | Amount Received | Declared But | Increase/ | (Amortization) | Impairment B./A.C.V. Change in NAIC Date

Identification Description Code |Foreign| Shares Per Share Share Carrying Value |  Fair Value Fair Value | Actual Cost Unpaid During Year Unpaid (Decrease) Accretion Recognized (15+16-17) B./A.C.V. |Designation | Acquired
Parent, Subsidiaries, and Affiliates
58449@-11-3 . MEDBEN MKTING SER, INC ........... ...... oot o 50.000 ... 10.000 ........... 50 ... 10.000 ......... 50 ... 00 e e e e e e PIUZ ... 01/01/1992
8599999 - Parent, Subsidiaries, and Affiliates ... ) B00 50 ... 00 e e e e e e e e
8999999 - Total - Preferred SI0CKS ... ...cooii e 500 o 50 ... 500
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SCHEDULE D - PART 2 - SECTION 2
Showing all COMMON STOCKS Owned December 31 of Current Year

NAIC
Market
Indicator

(a)

Date
Acquired

1 2 Codes
3 4
CUsIP
Identification Description Code | Foreign

Industrial and Miscellaneous (Unaffliated)

001055-10-2 ... AFLAC ..o
001085-10-2 ... AFLAC ..o
001085-10-2 ... AFLAC ..o
001085-10-2 ... AFLAC ...
013817-10-1 ... ALCOA, INC ...
013817-10-1 ... ALCOA, INC ...
013817-10-1 ... ALCOA, INC ...
013817-10-1 ... ALCOA, INC ... e
013817-10-1 ... ALCOA, INC ... o
013817-10-1 ... ALCOA, INC ... o
013817-10-1 ... ALCOA, INC ... o

013817-10-1 ... ALCOA, INC ... ...
025537-10-1 ... AMN ElecPower Co ... i

025537-10-1 ... AMNElecPower Co ...
025537-10-1 ... AMN ElecPower Co ...
00206R-10-2....... ATETING ©oo o
00206R-10-2...... ATETING ©oo o
00206R-10-2...... ATETING .o
00206R-10-2...... ATETING ©oo o
00206R-10-2....... ATETING ..o
053015103 ..... AUTOMATIC DATAPROC ..........ocooooe o s
053015103 ..... AUTOMATIC DATAPROC ..........ccooooe o s
053015-10-3 ... AUTOMATICDATAPROC ................. ... ol .
053015-10-3 ... AUTOMATICDATAPROC ................. ... oo .
053015-10-3 ... AUTOMATICDATAPROC ................. ... oo .
053015-10-3 ... AUTOMATICDATAPROC ................. oo o
002824-100 ..... Abbott Laboratories .....................o
G1151C-10-1 ... Accenture PLC Ireland Shares CIA .......... ....... ........ ..
009158-106 ..... Air Products & ChemicalsInc ............... ....... ... ..
018802-10-8 ..... Alliant Energy Corp ...
018802-10-8 ..... Alliant Energy Corp ...
018802-10-8 ..... Alliant Energy Corp ...
025816-109 ..... American Express CO ..................
037833-100 ..... ApplelncCom ...
039380-100 ..... ArchCoallnC ...
110122-10-8 ... BRISTOL-MYERSSQUIBB ................. oo o
110122-10-8 ... BRISTOL-MYERSSQUIBB ................. ...
057224-10-7 ... Baker HughesInc ......................... ...
060505-104 . ... Bank Of America Corp ................oooo o
060505-104 . ... Bank Of America Corp ................oooo o
060505-104 . ... Bank Of America Corp ..................oo oo
064058-100 ..... Bank of New York Mellon Corp .............. ....... ... ..
064058-100 . ... Bank of New York Mellon Corp .............. ....... ... ..
064058-100 ..... Bank of New York Mellon Corp .............. ... ... ..
071813-109 ..... Baxter InterntiInc ...
071813-109 ..... Baxter InterntiInc ...
(continues)

(a) For all common stocks bearing the NAIC market indicator "U" provide: the number of such issues .................. , the total § value (included in Column 8) of all suchissues $ ...................

5 6 Fair Value 9 Dividends Changes in Book/Adjusted Carrying Value
7 8 10 11 12 13 14 15 16
Current
Year's Other
Rate Per Unrealized Than Total Total Foreign
Number Share Used Nonadmitted Valuation Temporary Change in Exchange
of Book/Adjusted to Obtain Declared but | Amount Received Declared Increase/ Impairment B./A.C.V. Change in
Shares Carrying Value Fair Value Fair Value Actual Cost Unpaid During Year But Unpaid (Decrease) Recognized (13-14) B./A.C.V.
......... 0642 ..o 08 43260 028 30 () ()
......... 0842 0360 43260 38 30 BB
......... 0.767 o 3 300 3 3
....... 100.000 .......... 4,326 ... 43260 ... 4326 . 5683 2 (I3BT) e (138T)
....... 100.000 ... 865 ... 8650 ..0865 o 983 o D (OTA) (0T
......... N O X P
......... 0524 b U BBB0 L h B ) )
......... 03710 Y BBE0 Y e 3 L
....... 100.000 ............ 85 .......8.650 ............0865 ... 902 9 (OTA) (6T
....... 150.000 .......... 1,298 ... 8.650 ..o 1,208 05255 I8 (0) (0
....... 400.000 .......... 3,460 .......8.650 ...........03,460 ... 14304 .48 (2,6%) L (2,69)
....... 205000 ... 01,946 .. 8650 .o 1046 T30 o 2T (BIT) e (UBTT)
......... 1254 B 0 B2 8 B B
....... 100.000 .o 430 A0 A 3206 B B BB
......... 12200 B0 A0 B0 8
....... 25.000 ... 83160 080240 L8316 L BTOT AT BT BT
....... 100.000 .......... 3,024 .....030.240 . 03024 28 T2 B B
....... 200000 .......... 6,048 ......030.240 ... 6048 L. TT22 o T T
....... 300000 ... 9,012 080240 L 9,072 L 030 BTG BB B8
....... 250000 .......... 7,560 ......30.240 ... 7,560 ... 9746 B30 25 25
........ 75.000 ... 4,050 054010 L 4061 3T 08 BB BB
....... 175.000 .......... 9,452 ......54.010 ..........0 0452 . 6875 B2 3B 3R
....... 150.000 .......... 8,102 .....054.010 ..........08,102 o T199 216 B0 180
........ 75.000 ... 4,050 054010 L 4051 2822 08 BB B8
....... 200.000 ......... 10,802 ......54.010 ..........010,802 ..........08328 ... B8 B B
....... 200.000 ......... 10,802 ......54.010 ..........010,802 ......... 7549 0288 B B
....... 275.000 ......... 15,463 ......56.230 ......... 015463 ... 14929 BT 2288 288
....... 625.000 ......... 33,269 ......53.230 ..........33,260 ......... 25050 .. ... T03 02,968 2,988
....... 200.000 ......... 17,088 ...... 85190 ..........0 17,038 ... 15361 o M6 (152) e (152)
......... 3292 o Ms N0 e 2B Y B
......... 3071 1S 0 36 129 T T
....... 300000 ... 13,283 A0 823 8068 L B0T 2,202 2,202
....... 300000 ... 451 AT 70 S TB99 216 LTS LT
........ 65.000 .........26,325 .....406.000 ..........26,325 ... M0234 o B389 5389
....... 100.000 ... 0460 4510 B BT0 B (2,085) L (2,085)
....... 150.000 .......... 5286 ......35.240 ..........05280 ... 837 B 3
....... 100.000 .......... 3,524 ......035.240 ..........03524 05264 32 BT6 L BTE
....... 350.000 ... 17,024 ... 48640 ... AT,024 13,224 10 (2,988) L (2,988)
....... 200000 ... M2 05560 M2 9106 8 (1558) L (1,558)
....... 300.000 .......... 1,668 .......5560 .......... 01,668 ... 451 1 (283) L (233)
....... 365.000 ..........2,029 ......05560 ...........02,000 .0 8214 T (2,840) L (2,840)
....... 525.000 .........10,453 ... 19910 ... 10,453 130108 282 (5402) L (5402)
....... 425.000 ... 8,462 ... 19910 08462 Lo 16,519 204 (BT8) L (3T8)
....... 100.000 ... 1,991 019910 1991 20656 M (15029) e (15029)
......... 0501 29 4080 20 Y Q) ()
....... 100.000 .......... 4,948 ... 49480 ... 4048 o A259 A (M) ()
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071813-109 ..... Baxter InterntiInc ...
166764-10-0 ... CHEVRON TEXACOCORP ... o i
125509-10-9 ... CIGNACORP ... . o i
14149Y-10-8 ... .. Cardinal Health Inc Ohio ................... ... ... .
14149Y-10-8 ... .. Cardinal Health Inc Ohio ................... ....... ...
14149Y-10-8 ... .. Cardinal Health Inc Ohio ................... ....... ..
165167-10-7 ... Chesapeake Energy Okla .................. ....... ........ ..
165167-10-7 ... Chesapeake Energy Okla .................. ....... ........ ..
165167-10-7 ... Chesapeake Energy Okla .................. ....... ........ ..
171232-10-1 ... Chubb Corp ...
171232-10-1 ... Chubb Corp ...
171232-10-1 ... Chubb Corp ...
171232-10-1 ... Chubb Corp ...
17275R-10-2 ... .. CiscoSystemsInc .......................
17275R-10-2 ... .. CiscoSystemsInc ....................... .
17275R-10-2 ... .. CiscoSystemsInc ........................ ...
191216-10-0 ... .. Coca Cola Company ...................cc. oo i
191216-10-0 ... Coca Cola Company ....................c. oo i
191216-10-0 ... .. Coca Cola Company ....................c. oo i
191216-10-0 ... Coca Cola Company ....................c. oo i
191216-10-0 ... .. Coca Cola Company ....................c. oo i
191216-10-0 ... .. Coca Cola Company ....................c. ooiie i
20030N-10-1. ... Comcast CorpNew CIA ................... ... ... ..
20030N-10-1. ... Comcast CorpNew CIA ................... ... ... ..
20030N-10-1. ... Comcast CorpNew CIA ... ... ... ..
20825C-10-4 . ... Conocophillips ...
24702R-10-1. ... DELLING ...
263534-10-9 .. ... DUPONTDENEMOURS ................... ..o
263534-10-9 .. ... DUPONTDENEMOURS ................... o
263534-10-9 ... DUPONTDENEMOURS ... s e
235851-10-2 ..... Danaher Corp ..o

2543Q0-20-5 ...
2543Q0-20-5 ...

Diageo PLC SPSD ADR NEW
Diageo PLC SPSD ADR NEW

25243Q-20-5 ... Diageo PLCSPSDADRNEW .............. oo s
26441C-10-5.. ... Duke Energy CorpNew .................... ..o
26441C-10-5..... Duke Energy CorpNew .................... ..o
26441C-10-5 . ... Duke Energy CorpNew .................... ...
26441C-10-5 . ... Duke Energy CorpNew .................... ...
26441C-10-5 . ... Duke Energy CorpNew .................... ...
26441C-10-5 . ... Duke Energy CorpNew .................... ...
26441C-10-5. ... Duke Energy CorpNew .................... ...
268648-10-2 ... EMCCOMp ..
268648-10-2 ... EMCCOMP ...
268648-10-2 ... EMCCOMp ..o
291011104 ... EMERSONELECTRIC ...t s e
291011104 ... EMERSONELECTRIC ... s e
291011-104 ... EMERSONELECTRIC ... s e
291011-104 ... EMERSONELECTRIC ...t s e

(continues)

............. 26

Fair Value
7 8
Rate Per
Share Used
to Obtain
Fair Value Fair Value
...... 49480 .............. 2
..... 106.400 .......... 26,600
...... 42.000 ........... 8,400
...... 40610 ........... 812
...... 40610 ..............38
...... 40610 .............. 4«
...... 22 ..............1H
...... 22 ..............1
...... 2200 ........... 4,458
...... 69.220 .......... 12,114
...... 69.220 .......... 17,305
...... 69.220 .......... 10,383
...... 69.220 ........... 3,461
...... 18.080 ........... 9,944
...... 18.080 ........... 4,520
...... 18.080 ...........2,712
...... 69.970 .............. 49
...... 69.970 .............. 51
...... 69.970 .......... 19,242
...... 69.970 .............. 48
...... 69.970 ........... 6,997
...... 69.970 .......... 12,245
...... 28.710 ... 9,484
...... 2870 ... 43
...... 2870 ... 48
...... 72.810 .......... 21,861
...... 14.630 ... 1,463
...... 45.780 ........... 4,578
...... 45.780 ... 3,434
...... 45.780 ... 3,43
...... 47.040 .......... 30,576
...... 87.420 .......... 21,855
...... 87.420 ........... 4311
...... 87.420 .............512
...... 200 ..............8
...... 200 ..............8
...... 200 .............. T8
...... 22.000 ........... 3,85
...... 22.000 ........... 6,600
...... 22.000 .......... 11,000
...... 22.000 .......... 19,800
...... 21540 .......... 20,463
...... 21540 ... 4,308
...... 21540 ... 11,847
...... 46590 ............. 149
...... 46590 ............. 147
...... 46.590 .......... 32,613
...... 46.590 .......... 18,636
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Industrial and Miscellaneous (Unaffliated) (continued)

30231G-10-2 ... EXXONMOBILCORP ...........coviiis i e 100.000 .......... 8,476 ... 84760 ........... 8,476 ... 8,200 ... 185 1184 1164 Lo 08/17/2007 .....
30231G-10-2 ... EXXONMOBILCORP ..........cooviiiiis it e e, 150.000 ......... 12,114 ... 84760 .......... 2,014 1,855 o 8 1746 1746 Lo 10/03/2008 ...
30231G-10-2 ... EXXONMOBILCORP .........oooiiiiiis i e e 50.000 .......... 4,288 ... 84760 ........... 428 ... 3,853 e 582 582 Lo 1212412008 ...
30231G-10-2 ... EXXONMOBILCORP .........ooiiiiiiis i e e, 100.000 .......... 8,476 ...... 84760 ........... 8,476 .......... TATA 185 1164 1164 Lo 06/08/2009 .....
30161N-10-1..... EXEIon COMp ... e 250.000 ......... 10,843 ... 830 10,843 ... MM 525 433 83 Lo 03/24/2009 .....
3016N-10-1..... EXEIon COMp ... e 125.000 .......... 541 ... 830 541 ... 5799 63 218 26 Lo 06/08/2009 .....
307000-10:9 ... FAMILY DOLLARSTORES ...t s s e 200.000 ......... 1,632 ... 57.660 .......... 1,62 ... 6,584 .. 189 1590 1590 Lo 05/08/2009 .....
369604-10-3 ... GENERALELECTRICCO ... s s e 200.000 .......... 3,582 ... 17910 ........... 3,582 ... 7,538 M6 (T6) oo (76) oo Lo 08/17/2007 .....
369604-10-3 . ... GENERALELECTRICCO ..ot e e 75.000 .......... 1,343 ... 17910 ........... 1,343 2,005 . M (29) .o (29) ... Lo 09/30/2002 .....
369604-10-3 ... GENERALELECTRICCO ..ot s s 150.000 .......... 2,687 ... 17910 ........... 2,687 ... 2436 87 (B7) oo (57) oo Lo 1212412008 . ...
369604-10-3 . ... GENERALELECTRICCO ........oooiiis s s 150.000 .......... 2,687 ... 17910 ........... 2,687 ... 7,859 8T (B7) oo (57) oo Lo 08/18/2000 .....
369604-10-3 ... GENERALELECTRICCO ...t s s 125.000 .......... 2,239 ... 17910 ........... 2,289 . 3,624 T3 (48) o (48) ... Lo 06/26/2002 .....
369550-10-8 . ... General Dynamics COMp .............ooois s s 200.000 ......... 13,282 ... 66.410 .......... 13,282 ... 17,808 ..o 36 (M0) ..o (M0) ... Lo 01/03/2008 .....
375556-10-3 ... Gilead Sciences Inc Com ... 100.000 .......... 4,003 ... 4090 ... 4,08 ... 31T 489 469 Lo 05/24/2010 ...
37733W-10-5 ... Glaxosmithkline PLC ...................... o 100.000 .......... 4,563 ... 45630 ... 4,53 ... T8 104 T8 82 Lo 02/16/2011 .....
37733W-10-5 ... Glaxosmithkline PLC ...................coo i i 1198 5% ... 45630 ... 5 52 L 3 3 Lo 10/06/2011 ...
427866-10-8 ... HERSHEY FOODS ... ...t e s e 475.000 ......... 20,346 ... 61.780 .......... 20346 ... AT B56 L 6,949 .. 6,949 ... Lo 05/08/2009 .....
406216-10-1 ... Halliburton Co ... 0391 ... B M50 B B (B) o (B) oo Lo 06/23/2011 .....
406216-10-1 ... Halliburton Co ... 058 ... 8 . M50 B o B Lo 1212312011 ...
406216-10-1 ... Halliburton Co ... 0.57 ... 19 ... M50 19 B L T Lo 09/2212011 ...
406216-10-1 ... Halliburton Co ... 200.000 .......... 6,902 ...... M50 6,902 .......... 57119 T2 (1,2684) oo (1,264) .o Lo 08/24/2010 .....
406216-10-1 ... Halliburton Co ... 300.000 ......... 10,33 ...... 4510 .. 10,33 ... 6,889 ... 108 (1,89) ..o (1,89) ...l Lo 06/03/2009 .....
406216-10-1 ... Halliburton Co ... 150.000 .......... 541 ... M50 5417 ... 2,663 . 54 (948) ... (948) ... Lo 1212412008 . ...
406216-10-1 ... Halliburton Co ... 250.000 .......... 8,628 ...... M50 8,628 .......... 8,300 90 1,580) .o (1,580) ... Lo 08/17/2007 .....
406216-10-1 ... Halliburton Co ... 325.000 ......... 1,216 ... 4510 . 1,216 ... 10,90 .. M 2,084) o (2,054) ... Lo 08/14/2007 .....
428236-10-3 ... Hewlett Packard CoDel .................... oo 400.000 ......... 10,304 ... 25760 ... 10,304 ... 19,360 ... 128 (6,536) ... (6,536) ................. Lo 08/09/2007 .....
428236-10-3 ... Hewlett Packard CoDel .................... ..o 1318 U 25760 ... Mo A8 (M) () . Lo 07/06/2011 .....
428236-10-3 ... Hewlett Packard CoDel .................... ..o 199 ... 51 ... 25760 ... 51 A8 K 3 Lo 10/05/2011 ...
437076-10-2 ... Home DepotInC ... 400.000 ......... 16,816 ...... 2040 ... 16,816 ......... 18,728 .. M 21 2,1 Lo 08/15/2005 .....
437076-10-2 ... Home DepotInC .........ooooiii 475.000 ......... 19,99 ...... 42040 ... 19,969 ......... 18,674 ... 94 336 336 Lo 04/2012010 ...
437076-10-2 ... Home DepotInC ........ooiii i e 2750 16 ... 42040 ... 6 PP M6 Mo Lo 07/01/2011 .....
437076-10-2 ... Home DepotInC ........ooiii i e 2905 ... 122 ... 42040 ... 122 01 2 21 20 Lo 09/15/2011 .....
437076-10-2 ... Home DepotInC ..........oooiii i 294 24 . 42040 ... 24 M8 L T T Lo 1211512011 ...
438516-10-6 ... Honeywell Intl Inc Del ... 1402 % ... 54350 ... 6 T6 L L P T Lo 12109/2011 ...
438516-10-6 ... Honeywell Intl Inc Del ... i 200.000 ......... 10,870 ...... 54350 .......... 10,870 .......... 7,851 3 28 28 Lo 08/24/2010 .....
438516-10-6 ... Honeywell Intl Inc Del ... 1517 7 54350 ... 8 67 L P B B Lo 09/09/2011 .....
438516-10-6 ... Honeywell Intl Inc Del ... 1191 65 ... 54350 ... 65 67 L () o () . Lo 06/13/2011 .....
459200-10-1 ... BM 325.000 ......... 50,761 ... 183.880 .......... 59,761 ... M98 M3 12,064 . 12,064 ... Lo 07/30/2010 .....
458140-10-0 ... INTELCORP ... s e e 300.000 .......... 7,25 ... 84.250 ... 725 4280 B4 966 ... 96 ... Lo 12/26/2008 . ....
458140-10-0 ... INTELCORP ... s e e 200.000 .......... 4,850 ... 84.250 ... 4,850 ... 2,518 16 B4d 644 . Lo 01/21/2009 .....
458140-10-0 ... INTELCORP ... s e e 450.000 ......... 10,913 ... 24250 ... 10,913 ... 8,761 32 1449 1449 Lo 08/16/2010 .....
458140-10-0 ... INTELCORP ... s e e 5303 ... 129 ... .25 ... 129 105 2 T T Lo 09/01/2011 .....
458140-10-0 ... INTELCORP ... e e 4245 103 ... 4250 ... 103 106 | (B) oo ) Lo 12101/2011 ...
458140-10-0 ... INTELCORP ... e 450.000 ......... 10,913 ... 26450 ... 10,913 ... 9,168 ... 32 1449 1449 Lo 10/15/2004 ...
452308-109 ... lllinois Tool Works InC .............ooviiis i e 350.000 ......... 16,349 ...... 46.710 .......... 16,349 ... 18,397 83 (2,342) o (2,342) ... Lo 08/16/2010 .....
478160-10-4 ... JOHNSON &JOHNSON ..o e e 2743 180 ... 65.580 ............. 80 T L B B Lo 1211312011 ...
478160-10-4 ..... JOHNSON &JOHNSON ..o e e 26900 ... 176 ... 65.580 ............. 16 M2 I 4 4 Lo 09/13/2011 .....
478160-10-4 ... JOHNSON &JOHNSON ..o e e 2.54 167 ... 65.580 ............. 167 M 4 () @) Lo 06/15/2011 .....

(continues)
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478160-10-4 . ... JOHNSON &JOHNSON ... e 150.000
478160-10-4 ... JOHNSON &JOHNSON ..o s e 50.000
478160-10-4 ..... JOHNSON &JOHNSON ... s e 125.000
478160-10-4 ... JOHNSON &JOHNSON ..o s e 125.000
478160-10-4 ..... JOHNSON &JOHNSON ..o s s 50.000
478160-10-4 ..... JOHNSON &JOHNSON ... s e 300.000
46625H-10-0.. ... JPMORGANCHASE ... i e 6.307
46625H-10-0.. ... JPMORGANCHASE ... i e 5.509
46625H-100 . ... JPMORGANCHASE ... . o 75.000
46625H-100 . ... JPMORGANCHASE ... e 175.000
46625H-100 . .. .. JPMORGANCHASE ... o e 725.000
46625H-100 . ... JPMORGANCHASE ... o e 143.000
46625H-100 . .. .. JPMORGANCHASE ... o e 132.000
46625H-100 . ... JPMORGANCHASE ... o e 300.000
46625H-100 . ... JPMORGANCHASE ... e e 150.000
469814-10-7 ... .. Jacobs EngnGrpiIncDela .................. ....... ... 100.000
478366-10-7 ... Johnson Controls Inc ... 475.000
494368-10-3 ... Kimberly Clark ... 2.998
494368-10-3 ... Kimberly Clark ... 3.148
494368-10-3 ... Kimberly Clark ... 300.000
50075N-10-4 . ... Kraft Foods IncVaClA ... s 200.000
50075N-10-4 . ... Kraft Foods IncVaClA ... i s 200.000
50075N-104 . ... Kraft Foods IncVaClA ... o 400.000
50075N-104 . ... Kraft Foods IncVaClA ... o 300.000
50075N-10-4 . ... Kraft Foods IncVaClA ... o 100.000
50075N-10-4 . ... Kraft Foods IncVaClA ... 4.101
50075N-104 . ... Kraft Foods IncVaClA ... 4.147
594918-10-4 ... .. MICROSOFTCORP ...t e e 75.000
504918-10-4 ... MICROSOFTCORP ... e s 200.000
504918-10-4 ... MICROSOFTCORP ...t e s e 375.000
504918-10-4 ... MICROSOFTCORP ...t e s e 250.000
504918-10-4 ... MICROSOFTCORP ...t e s e 275.000
504918-10-4 ..... MICROSOFTCORP ...t e s e 125.000
604059-10-5 ... MINNESOTAMINING &MFG .............o s s 100.000
604059-10-5 ... MINNESOTAMINING &MFG .............o s s 150.000
604059-10-5 ... MINNESOTAMINING &MFG .............o s s 100.000
604059-10-5 ... MINNESOTAMINING &MFG ... o 125.000
604059-10-5 ... MINNESOTAMINING &MFG ... o s 50.000
580135-10-1 ..... McDonalds Corp ... 375.000
58155Q-10-3 ... McKesson Corporation Com ..............c. coovet i e 0.584
58155Q-10-3 ... McKesson Corporation Com ..............c. oot i e 0.476
58155Q-10-3 ... McKesson Corporation Com ................ ..ot i 200.000
58405U-10-2.. ... Medco Health Solutions | ................... ..o o 100.000
58405U-10-2.. ... Medco Health Solutions | ................... .0 100.000
585085-10-6 ... MedtroniC ... s 350.000
654106-10-3 ..... NIKE, INC ... e s 400.000
65473P-10-5 ... NISOURCEINC ... o e s 400.000
65473P-10-5 ... NISOURCEINC ... e s 250.000

(continues)

............. 45
............. 37

Fair Value
7 8
Rate Per
Share Used
to Obtain
Fair Value Fair Value
...... 65.580 ........... 9,83
...... 65.580 ........... 3,219
...... 65.580 ........... 8,198
...... 65.580 ........... 8,198
...... 65.580 ........... 3,219
...... 65.580 .......... 19,674
...... 33.250 ... 20
...... 33.250 ............. 183
...... 33.250 ... 2,494
...... 33.250 ........... 5819
...... 33.250 .......... 24,106
...... 33.250 ........... 475
...... 33.250 ........... 4,389
...... 33.250 ........... 9,975
...... 33.250 ........... 4,988
...... 40.580 ........... 4,058
...... 31.260 .......... 14,849
...... 73.560 ............. 221
...... 73560 .............2%
...... 73.560 .......... 22,068
...... 37360 ........... 7412
...... 37.360 ........... 7412
...... 37.360 .......... 14,944
...... 37.360 .......... 11,208
...... 37.360 ........... 3,736
...... 37.360 ............. 153
...... 37.360 ............. 15
...... 25960 ........... 1,047
...... 25960 ........... 5192
...... 25960 ...........9,7%
...... 25960 ........... 6,490
...... 25960 ........... 7,139
...... 25960 ........... 3,245
...... 81.730 ........... 8,113
...... 81.730 .......... 12,260
...... 81.730 ........... 8,113
...... 81.730 .......... 10,216
...... 81.730 ........... 4,087
..... 100.330 .......... 37,624
...... 790 .............. 4
...... o
...... 790 ... 15582
...... 55.900 ........... 5,590
...... 55.900 ........... 5,590
...... 38.250 .......... 13,388
...... 9.370 .......... 38,548
...... 22810 ........... 9,54
...... 23.810 ........... 5953




¥'ci3

ANNUAL STATEMENT FOR THE YEAR 2011 OF THE Medical Benefits Mutual Life Insurance Company

SCHEDULE D - PART 2 - SECTION 2
Showing all COMMON STOCKS Owned December 31 of Current Year

Codes

Code | Foreign

Book/Adjusted
Carrying Value

9

Actual Cost

Dividends

Changes in Book/Adjusted Carrying Value

Declared but
Unpaid

1

Amount Received
During Year

Nonadmitted
Declared
But Unpaid

13

Unrealized
Valuation
Increase/
(Decrease)

14
Current
Year's Other
Than
Temporary
Impairment
Recognized

15

Total
Change in
B./A.C.V.

(13-14)

16

Total Foreign
Exchange
Change in

B./A.C.V.

NAIC
Market
Indicator

(a)

Date
Acquired

1 2
cusip
Identification Description
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65339F-10-1 ... Nextera Energy Inc
65339F-10-1 ... .. Nextera Energy Inc
65339F-10-1 ... .. Nextera Energy Inc
65339F-10-1 ... .. Nextera Energy Inc
H5833N-10-3 ... Noble Corp
654902-204 .. ... Nokia Corp Spon Adr
654902-204 .. ... Nokia Corp Spon Adr
654902-204 .. ... Nokia Corp Spon Adr
681919-106 ..... Omnicom Group Com
681919-106 ..... Omnicom Group Com
681919-106 ..... Omnicom Group Com
700658-10-7 ... .. PARK NATIONAL CORP
700658-10-7 ... PARK NATIONAL CORP
700658-10-7 ... .. PARK NATIONAL CORP
713448-10-8 ...
713448-10-8 ...
713448-10-8 ...
713448-10-8 ...
713448-10-8 ...
713448-10-8 ...
713448108 ...
713448108 ...
713448-10-8 .. ...
742718109 ... PROCTOR & GAMBLE CO
742718109 ... PROCTOR & GAMBLE CO
742718109 ... PROCTOR & GAMBLE CO
742718109 ... PROCTOR & GAMBLE CO
742718109 ... .. PROCTOR & GAMBLE CO
742118109 ... PROCTOR & GAMBLE CO
742718109 ... PROCTOR & GAMBLE CO
742718109 ... PROCTOR & GAMBLE CO
742718109 ... PROCTOR & GAMBLE CO
742718109 ... PROCTOR & GAMBLE CO
717081-10-3 ...
717081-10-3 ...
717081-10-3 .....
717081-10-3 ...
717081-10-3 ...
717081-10-3 ...
717081-10-3 ... ..
717081-10-3 ... ..
717081-10-3 ...
718172109 ... Philip Morris Intl Inc
718172109 ... Philip Morris Intl Inc
718172-109 ... .. Philip Morris Intl Inc
744320102 ... Prudential Financial Inc
744320102 ... Prudential Financial Inc
744320-10-2 ... Prudential Financial Inc

(continues)

.......... 3,336
......... 13,342
.......... 8,339

Fair Value
7 8
Rate Per
Share Used
to Obtain
Fair Value Fair Value
...... 60.880 ............. 120
...... 60.880 ............. 124
...... 60.880 ............. 17
...... 60.880 .......... 25,874
...... 30.220 .......... 13,599
....... 480 ............. 94
....... 4820 ............. 94
....... 480 ... 482
...... 44580 ........... 4,458
...... 4450 .............. Q8
...... 44580 ... 28
...... 65.060 .......... 53,740
...... 65.060 ......... 153,672
...... 65.060 ........... 7,617
...... 66.350 ........... 9,953
...... 66.350 ............. 167
...... 66.350 ............. 146
...... 66.350 ........... 4,976
...... 66.350 ........... 6,63
...... 66.350 ........... 3,318
...... 66.350 .......... 13,210
...... 66.350 ........... 6,63
...... 66.350 .......... 11,611
...... 66.710 ............. 24
...... 66.710 ............. 228
...... 66.710 .......... 10,007
...... 66.710 ........... 6,671
...... 66.710 ........... 6,671
...... 66.710 ........... 3,336
...... 66.710 .......... 13,342
...... 66.710 ........... 8,339
...... 66.710 ........... 8,339
...... 66.710 .......... 10,007
...... 21640 .......... 16,771
...... 21640 ... 151
...... 21640 ............. 160
...... 21640 ... 2,212
...... 21640 ... 14,910
...... 21640 ........... 6,384
...... 21640 ... 4,328
...... 21640 ... 3,246
...... 21640 ... 2,164
...... 78480 ... T3
...... 78.480 ........... 7,848
...... 78480 ... 9
...... 50.120 .......... 10,024
...... 50120 ............. 451
...... 50120 ........... 5,012
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Industrial and Miscellaneous (Unaffliated) (continued)

T47525-10-3 ... QualcommIne ... 100.000 .......... 5410 ... 54700 ........... 5410 ... 3645 83 521 521 Lo 05/24/2010 .....
T47525-10-3 ... QualcommIng ...t e 038 ... 2 ... 54700 ... 2 2 Lo 06/24/2011 .....
TA7525-10-3 ... QualcommIng ... e 0428 ............ 2B . 54700 ... V5 20 2 2 Lo 09/23/2011 .....
T47525-10-3 ... QualcommIng ... e e 0405 ............. 2 ... 54700 ... 2 2 Lo 212112011 ...
780269-10-7 ... Royal Dutch ShelPLCSPONSADRB ....... .....co vooiiis i 2.000 ... 16 ... 73.00 ... M6 2 Mo e .. Lo 09/20/2011 ...
780269-10-7 ... Royal Dutch ShelPLCSPONSADRB ....... ..o oooiis it 100.000 .......... 7,601 ... 76.000 ........... 7,601 5884 . 186 o 94 B4 Lo 04/07/2010 ...
780269-10-7 ... Royal Dutch ShelPLCSPONSADRB ....... ...coco voviiis it 100.000 .......... 7,601 ... 76.000 ........... 7,601 S5AT1 186 o 94 B4 Lo 05/24/2010 .....
824348-10-6 ..... SHERWINWILLIAMS ... s e 100.000 .......... 8,921 ... 89.210 ........... 8,927 ... 7,000 o Mo 552 i 552 Lo 07/30/2010 .....
79466L-30-2 . ... Salesforce ComInc ... 200.000 ......... 20,292 ... 101.460 .......... 20,292 ... 1052 o (6,108) ... (6,108) ... Lo 09/20/2006 .....
80105N-105 . ... Sanofi Aventis Spon Adr ... 200.000 .......... 7,38 ... 36.540 ... 7,38 ... 570 265 862 . 862 ... Lo 02/05/2009 .....
80105N-105 . ... Sanofi Aventis Spon Adr ... 100.000 .......... 3,654 ... 36.540 ... 3,654 ... 3,202 182 1 81 Lo 12/26/2008 . ....
80105N-10-5 . ... Sanofi Aventis Spon Adr ... 100.000 .......... 3,654 ... 36.540 ... 3,654 ... M3 182 1 81 Lo 01/21/2009 .....
806857-10-8 ... Schlumberger Ltd ... 75.000 .......... 5123 ... 68.310 ........... 5123 ... 0 T2 (1,139) oo (1,139) Lo 1212412008 ...
806857-10-8 ... Schiumberger Ltd ... 125.000 .......... 8,539 ... 68.310 ........... 8,53 ... 709 .o 120 (1,899) ... (1,899) ... Lo 06/03/2009 .....
806857-10-8 ... Schlumberger Ltd ... 100.000 .......... 6,831 ... 68.310 ........... 6,831 ... 8,627 9 (1,519) o (1,519) .. Lo 08/09/2007 .....
806857-10-8 ... Schlumberger Ltd ... 100.000 .......... 6,831 ...... 68.310 ........... 6,831 ... 9,046 9 (1519) oo (1,519 o Lo 08/17/2007 .....
83175M-20-5 ... Smith-NPHW Plc Spadr New ............... ... o 100.000 .......... 4815 ... 48150 ... 4815 ... 5858 L. B2 (440) ... (440) ... Lo 06/16/2008 .....
83175M-20-5 ... Smith-NPHW Plc Spadr New ............... ... oo 100.000 .......... 4815 ... 48150 ... 4815 ... 3438 82 (440) ... (440) ... Lo 01/21/2009 .....
83175M-20-5 ... Smith-NPHW Plc Spadr New ............... ... o 1430 69 ... 48150 ... 69 .. B I 5 Lo 110172011 ...
847560-10-9 ..... SpectraEnergy Corp ........ooiii e e 100.000 .......... 3,05 ..., 30750 ... 3,05 2410 106 o 576 o 516 ..o Lo 08/14/2007 .....
847560-10-9 ..... Spectra Energy Corp ........ooooiii e e 325.000 .......... 9,99 ... 30750 ... 9,994 ... 7,839 M5 1872 1872 Lo 08/17/2007 .....
87612E-10-6 ... TARGETCORP ... s e 175.000 .......... 8,964 ... 5120 ... 8,964 ... 6,914 . 193 (1,589) oo (1,559) ..o Lo 06/01/2009 .....
87612E-10-6 . ... TARGETCORP ... e e 125.000 .......... 6,403 ...... 5120 ... 6,403 .......... 783 188 (1L14) (114 Lo 08/17/2007 .....
87612E-10-6 . ... TARGETCORP ... e e 75.000 .......... 3,842 ... 5120 ... 3,842 ... 2,603 83 (668) ... (668) ................. Lo 1212412008 ...
87612E-10-6 . ... TARGETCORP ... s e 50.000 .......... 2,51 ... 5120 ... 2,561 ... 290 P (446) ... (446) ................. Lo 08/09/2007 .....
882508-10-4 . ... TEXASINSTRUMENTS ... e 205.000 .......... 6,50 ...... 2910 ... 6,550 ... TOI5 o 126 (763) oo (763) ..o Lo 08/09/2007 .....
882508-10-4 . ... TEXASINSTRUMENTS ... e 25.000 .......... 6,50 ...... 2910 ... 6,550 ... 7469 126 (763) oo (763) ..o Lo 08/17/2007 .....
882508-10-4 . ... TEXASINSTRUMENTS ... e 150.000 .......... 4,37 ... 2910 ... 4,367 ... 2,285 B4 (509) ..o (509) ... Lo 1212412008 ...
882508-10-4 . ... TEXASINSTRUMENTS ... s e 400.000 ......... 1,644 ... 2010 ... 11,644 TB43 24 (1,356) .o (1,356) ... Lo 06/03/2009 .....
902973-30-4 ... USBANCOM ... e s 600.000 ......... 16,230 ...... 21.050 ... 16,20 ......... 24 25 B 8 Lo 07/08/2008 .....
902973-30-4 ... USBANCOM ... e 100.000 .......... 2,705 ... 21,050 ... 2,705 ... 2518 B B 8 Lo 1212412008 ...
904784-70-9 ... Unilever NVNYReg SHS ....... ... o 0005 ... 30 o (1) o Lo 09/16/2011 .....
904784-70-9 ... Unilever NVNYReg SHS ....... ... o 3489 ... 120 ... M0 120 109 2 M Mo Lo 09/14/2011 .....
904784-70:9 ... Unilever NVNYReg SHS ... i 321 m o M0 Mo 106 L S 5 Lo 1211412011 ...
904784-70-9 ... Unilever NVNYReg SHS ....... ... o 3.502 . 120 ... M0 120 132 3 (M) (M) o Lo 06/16/2011 .....
904784-70-9 ... Unilever NVNYReg SHS ... i 100.000 .......... 3,431 ... U3 3437 2,305 108 07 07 Lo 01/21/2009 .....
904784-70-9 . ... Unilever NVNYReg SHS ...............oo o 100.000 .......... 3431 .. U0 3431 2403 108 207 27 Lo 12/26/2008 .....
904784-70-9 . ... Unilever NVNYReg SHS ...............oo o 100.000 .......... 3431 .. U0 3437 2,954 108 483 483 Lo 02/16/2011 .....
904784-70-9 . ... Unilever NVNYReg SHS ... i 100.000 .......... 3437 . W30 3437 2,03 108 207 07 Lo 02/05/2009 .....
913017-10-9 ... United Techs Corp Com ... o s 2592 189 ... 73.00 ... 189 194 L (B) oo (B) oo Lo 1201212011 ...
913017-10-9 ... United Techs Corp Com ... s s 300.000 ......... 21,921 ... 73.000 ... 2,91 ... 2219 557 (1,689) ... (1,689) ... Lo 04/22/2008 .....
913017-10-9 ... United Techs Corp Com ... s s 2710 19 ... 73.00 ... 198 193 3 I 5 Lo 09/12/2011 .....
913017-10-9 ... United Techs Corp Com ... s s 2317 109 ... 73.00 ... 109 . 192 3 () () .o Lo 06/13/2011 .....
913017-10-9 ... United Techs Corp Com ... s s 100.000 .......... 7,309 ... 73.00 ... 7,309 .. 4,859 186 (563) .o (563) ..o Lo 01/21/2009 .....
91324P-10-2 ... UnitedHealth GroupInc .................ooo o 375.000 ......... 19,006 ...... 50.680 .......... 19,006 ......... M6 280 5464 ... 5464 ... Lo 03/06/2008 .....
922042-20-5 ... VANGUARD -EUROPEFUND ... oo e T94.347 ... 17,476 ... 22,00 .......... 17,416 ......... 10,000 ..o 820 (3,200) oo (3,201) oo Lo 02/01/1994 ...
922042-20-5 ... VANGUARD - EUROPEFUND ..o oo e 2.000 ... L 2000 ... 4 U 2 (8) i 8) o Lo 1213171994 ...
922042-20-5 ... VANGUARD - EUROPEFUND ... e e 7.000 . 154 ... 2000 ... 154 80 L T (8) (28) oo Lo 1213111995 ...

(continues)
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922042-20-5 . ... VANGUARD -EUROPE FUND ... oo e 143 ... 2 . 2000 ... R U L (6) oo 6) oo Lo 03/ 311997 ...
922042-20-5 ... VANGUARD - EUROPEFUND ..o oo e 2.004 . L 2000 ... M4 0 2 (8) oo (8) oo Lo 121301997 ...
922042-20-5 ... VANGUARD -EUROPEFUND ..o oot e 1999 4 2000 ... M4 49 2 () (8) o Lo 03/31/1998 .....
922042-20-5 ... VANGUARD -EUROPEFUND ..o oo e 254 5 ... 2000 ... 5 B5 3 (10) oo (10) oo Lo 12130/1998 ...
922042-20-5 ... VANGUARD -EUROPEFUND ... oo e 3037.838 ... 7432 ... 2,000 ... 748 ... 10,000 ..o M9 (1,361) oo (1,361) oo Lo 0212212006 .....
922042-20-5 ... VANGUARD -EUROPEFUND ..........oo oo e 813.339 ... 17,803 ... 22,00 .......... 17,808 ... 2,000 o 839 (2,07) oo (2,107) o Lo 09/01/2011 ...
922042-20-5 ... VANGUARD - EUROPEFUND ... oo e 3288 n ... 2000 ... [/ 8 3 (13) o (18) oo Lo 1213171996 ...
929160-10-9 ..... VULCANMATERIALSCO ..o s e 100.000 .......... 3,9% ... 39.350 ... 3,985 .. 436 T6 (B01) o (B01) oo Lo 06/26/2002 .....
92204A-40-5 . .. .. Vanguard Financials ETF .................. ..o o 600.000 ......... 16,572 ... 2760 ... 16,572 ... 248 M (3,186) ... (3,156) ... Lo 02/04/2009 .....
92204A-40-5 . .. .. Vanguard Financials ETF ................. ... 400.000 ......... 1,048 ... 2760 ... 11,048 ... 15,464 ... 22 (2,104) . (2,104) o Lo 07/08/2008 .....
922042-40-3 . ... Vanguard Pacific Stock Index Fd ............ ....... ... 1,766.784 ... .. 15,901 ... 9.000 .......... 15,901 ... 20,000 o 537 (3,180) ... (3,180) ... Lo 02/22/2006 ... ..
922042-40-3 . ... Vanguard Pacific Stock Index Fd ............ ....... ... 1,424.501 ... 12,821 ... 9.000 .......... 12,821 . 15,000 . 433 (2,564) ... (2,564) ... Lo 11714/2005 ...
922042-40-3 . ... Vanguard Pacific Stock Index Fd ............ ....... ... 495.540 .......... 4,460 ... 9.000 ........... 4,460 ... 5000 .o 1B (540) ... (540) ... Lo 09/01/2011 ...
92334N-10-3 . ... Veolia Environnement ADR ................. oo 100.000 .......... 1,105 ... 11.050 ... 1105 2,620 M8 (1,831) o (1,831) Lo 05/24/2010 .....
92334N-10-3 . ... Veolia Environnement ADR ................. o 200.000 .......... 2,210 ... 11.050 ... 2,210 6,944 . 205 (3,662) ... (3,662) ... Lo 04/07/2010 .....
92343V-10-4 ... Verizon Communications Com .............. ... e 225.000 .......... 9,021 ... 0120 ... 9,021 ... 6,490 ... M2 977 97 Lo 06/03/2009 .....
92343V-10-4 ... Verizon Communications Com .............. ... e 200.000 .......... 8,024 ... 0120 ... 8,024 ... 6,080 ... 30 868 L. 868 ...l Lo 04/07/2010 ...
92343V-10-4 ... Verizon Communications Com .............. ..o o 5440 28 ... 0120 ... 218 195 T B B Lo 08/01/2011 .....
92343V-10-4 ... Verizon Communications Com .............. ..o e 5482 ... 20 ... 40120 ... 20 203 3 1T [T Lo 110172011 ...
92343V-10-4 ... Verizon Communications Com .............. ... e 375.000 ......... 15,046 ... 40120 ... 15,046 ... 26 . T 1628 1628 ... Lo 03/24/2009 .....
92343V-10-4 ... Verizon Communications Com .............. ... oo 200.000 .......... 8,024 ... 40120 ... 8,024 ... 1212 30 868 .. 868 ...l Lo 04/02/2008 .....
92857W-20-9 ... Vodafone GropPLCSPADR .............c. oo i 100.000 .......... 2,803 ... 28.00 ... 2,803 ... 1980 L 19 199 Lo 05/24/2010 .....
92857W-20-9 ... Vodafone GropPLCSPADR ............... oo 370 104 ... 28.00 ... 104 97 4 T T Lo 08/05/2011 .....
931142-10-3 ... Wal-Mart Stores Inc ... 250.000 ......... 14,940 ... 50.760 .......... 14,940 ... 12,658 ... M9 1458 1458 Lo 05/08/2009 .....
94106L-10-9 ... Waste Management IncNew ............... ... . 450.000 ......... 19720 ... R0 Wi o BI5 612 (1,872) o (1.872) . Lo 11719/2010 ...
94106L-10-9 ... Waste Management IncNew ............... ... 4623 ... 151 R0 181 70 S (19) (19) .o Lo 06/20/2011 .....
94106L-10-9 ... Waste Management IncNew ............... ... 5414 7 ... R0 9 72 4 T T Lo 09/23/2011 ...
94106L-10-9 ... Waste Management IncNew ............... ... 5538 ... 81 R0 81 M3 2 B 8 Lo 12/16/2011 ...
94106L-10-9 ... Waste Management IncNew ............... ... . 400.000 ......... 13,084 ... R0 13,084 ... 1,216 . 540 (1,664) ... (1,664) ... Lo 05/10/2006 ... ..
94106L-10-9 ... Waste Management IncNew ............... ..o 100.000 .......... 3.2 . R0 32 3026 L 186 (#6) ..o (46) ... Lo 02/05/2009 .....
98389B-10-0 . ... Xeel Energy Inc ... 100.000 .......... 2,762 ... 2760 ... 2,762 ... 1,88 102 A7 o7 Lo 12126/2008 ...
98389B-10-0 . ... Xeel Energy Inc .......ooovi i e 100.000 .......... 2,762 ... 2760 ... 2,762 ... 1186 o 102 A7 o7 Lo 01/21/2009 .....
98389B-10-0 . ... Xeel Energy Inc .......ooei i e 2183 5 ... 260 ... 5 52 L T T Lo 07/2012011 ...
98389B-10-0 . ... Xeel Energy Inc ... e 2,046 ... 51 ... 2760 ... 5 3 L 4 4 Lo 1012012011 ...
9099999 - Industrial and Miscellaneous (Unaffliated) ... 2,310,108 ... 2,310,103 ...... 2,021,099 .. 65,813 ... (14,560) ... (14,560) ..o
Parent, Subsidiaries, and Affiliates
58449*-10-7 ... MEDBEN MARKETING SERVICES, INC ..... ....... ........ ..o 20.000 ........ 147,428 .. 7,311.424 L 147,428 ... 738,108 . (592,520) ... (592,520) ...l PIUZ ......... 01/01/2002 .....
92830%10-3 ... MEDICAL BENEFITSADMINING ........... ... o 100.000 ...... 1,281,602 .. 12,816.017 ....... 1,281,602 ........ 160,000 . 1,121,602 1,121,602 ... PIUZ ......... 01/01/1988 .....
58449*-10-8 ... .. VISIONPLUS OF AMERICA, INC ........... ..o e 200.000 ......... 30,28 ... 151141 30,28 ... 170,000 .o (139,907) ... (139,907) ... PIUZ ......... 01/01/1990 .....
9199999 - Parent, Subsidiaries, and Affiliates ............ ... 1,459,288 .. 1,459,258 ... 1,088,106 ..o e B9AT4 I ATd
Mutual Funds
269858-78-3 . ... Eagle Mid Cap Growth Fund ................ ... 879.765 ......... 25,654 ... 2160 .......... 25,654 ... 30,000 o (4,346) ... (4,346) ................. Lo 02/1472011 ...
870297-60-3 ... Elements Rogers Agric TRETN ... s s 600.000 .......... 530 ... 8.950 ........... 5310 ... B, 077 o (T07) oo (707) oo Lo 08/03/2011 .....
314172-26-3 ... Federated Clover Small .................... ..o 459.588 .......... 8,875 ...... 19310 ... 8,875 ... 8,700 L. M 15 5 Lo 09/16/2011 .....
314172-26-3 ... Federated Clover Small .................... ..o 5608 ... 1m0 ... 193100 .l Moo Mo 2 (35) o (35) .o Lo 121212011 ...
314172636 ... Federated Kaufmann Small CapFund ........ ....... ........ ..., 728382 ... 15,208 ...... 20.80 .......... 15,208 ......... 10,000 .o 1124 (3,867) ..o (3,867) ..o Lo 12126/2008 ...

(continues)
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Mutual Funds (continued)

314172-636 ... Federated Kaufmann Small CapFund ........ ....... ........ ..
314172-63-6 .. ... Federated Kaufmann Small CapFund ........ ....... ........ ..
36242H-10-4 .. ... GABELLIDIV&INCTRUST ..............o. o o
36242H-10-4 .. ... GABELLIDIV&INCTRUST ..............o. o
36242H-10-4 .. ... GABELLIDIV&INCTRUST ..............o. o
36242H-10-4 .. ... GABELLIDIV&INCTRUST ..............oo o
36242H-10-4 .. ... GABELLIDIV&INCTRUST ..............oo o
36242H-10-4 .. ... GABELLIDIV&INCTRUST ..............oo o
36242H-10-4 . ... GABELLIDIV&INCTRUST ................ ... ... ..
36242H-10-4 . ... GABELLIDIV&INCTRUST ... ............ ... ... ..
464287-184 ... ISHARES FTSAXINHUAHK CHINA . ........ ... ........ ..
464287-184 ... ISHARES FTSAXINHUAHK CHINA . ........ ... ........ ..
464287-184 ... ISHARES FTSE XINHUAHK CHINA . ........ ... ........ ..
464287-46-5 ... ISHARES MSCI EAFEINDEXFUND ......... ....... ........ ..
464287-46-5 ... ISHARES MSCI EAFEINDEXFUND ......... ....... ........ ..
464287-46-5 .. ... ISHARES MSCI EAFE INDEXFUND ......... ....... ........ ..
464287-83-8 .. ... IShares D Jones USBasic .................. ....... ........ ..
464287-83-8 .. ... IShares D Jones USBasic .................. ....... ........ ..
464287-83-8 .. ... IShares D Jones USBasic .................. ....... ........ ..
464287-83-8 .. ... IShares D Jones USBasic .................. ....... ........ ..

55273G-29-8 . ... MFS International Diversification F
55273G-29-8 . ... MFS International Diversification F

67064Y-636 .. ... Nuveen Tradewinds Value .................. ....... ........ ..
67064Y-636 ..... Nuveen Tradewinds Value .................. ....... ........ ..
67064Y-636 ..... Nuveen Tradewinds Value .................. ... ........ ..
67064Y-636 ..... Nuveen Tradewinds Value .................. ... ........ ..
81369Y-506 ..... Sector SpdrEnergy ...
81369Y-506 ..... Sector SpdrEnergy ...
81369Y-506 ..... Sector SpdrEnergy ...
81369Y-506 .. ... Sector SpdrEnergy ...
81369Y-70-4 ... .. Sector Spdr Industrial ...................... ..
81369Y-70-4 .. ... Sector Spdr Industrial ...................... ..
81369Y-70-4 .. ... Sector Spdr Industrial ...................... ...
81369Y-70-4 ... .. Sector Spdr Industrial .....................0 ...
92204A-20-7 ... Vanguard Consumer Staples ETF ........... ....... ........ ..
92204A-60-3 ... .. Vanguard Industrials ETF .................. ... ... ..
922908-88-4 ... .. Vanguard Institutional Ext Market ........... ....... ........ ..
922908-88-4 ... .. Vanguard Institutional Ext Market ........... ....... ... ..
92204A-80-1 . ... Vanguard Materials ETF ................... ... ... ..
921937-82-7 ... Vanguard Short-TermBond ETF ............ ....... ........ ..
921937-82-7 ... Vanguard Short-TermBond ETF ............ ....... ........ .
92204A-88-4 ... .. Vanguard Telecommunication Services ....... ....... ........ ..
9299999 - Mutual Funds ...
9799999 - Total Common StocKS . ...........ovoii

9899999 - Total Preferred and Common Stocks
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....... 361.011 ... 7,588 ......20880 ... 7,538 ... 50000 BT () ()
........ 83.313 . TA0 020880 L TAD B0 129 () ()
........ 25,625 ...0806 16420 L0395 B3 B 22 22
........ 26236 ... 406 L 160420 L 05 BT 2 28 28
........ 12494 193 154200 193 8D D T T
......... 9.776 BT 15420 B 2
........ 1079 166 1504200 186 182 Y (I8) e (18)
......... 9517 M8 54000 B BB 10) e 10)
..... 1,000.000 ......... 15,420 ... 15420 ......... 154420 ... 7536 869 B0 B0
..... 1,250.000 ......... 19,275 ... 15.420 ... 19,275 0250000 L 836 B T
....... 100.000 .......... 3,487 ... 34870 .. 3487 L ASTS T (822) s (822)
......... 1625 0BT U300 BT B9 1) (1)
......... 0.232 8 BT B B
....... 100.000 .......... 4,953 ... 49530 ... 04983 050659 BB (889) o (889)
......... 1938 096 049530 98 T M 18) e (18)
......... TAT9 B8 9530 BB B s
......... 3412 229 BA300 219 220 e
......... 2205 M3 84300 L MY 129
......... 1671 0T 300 0T e 2 T 0T
....... 380.000 ......... 24434 064300 ... 24434 200260 0 (B001) L (B001)
..... 3,644.315 ... 44534 012220 Lo 44534 050,000 L 809 (5466) o (5,466)
........ .34 BT 12220 BT NS B 2
....... 40495 .0 12,360 .0 30440 12,326 TR 0T (1B) L (1915)
........ 13,349 406 300440 406 BT (B8) s (B8)
......... 7.0 2 80440 2 M M
........ 21938 ....0850 L...030.440 08B0 240 T (389) e (389)
....... 100.000 .......... 6,913 ......69.130 ..........0 6,913 ....05205 o 06 B B
......... 033 289130 D () ()
......... 0434 30 89130 30 AT Y
......... 0405 28 80130 2B B e
......... 5802 ... 196 33750 L 198 9T ) )
....... 895.000 ......... 30,206 ......33.750 ..........030,206 ......... 25278 ... B4 (1002) L (15002)
......... 5265 T TR0 T 60 2 T T
......... 4208 oo 42 B3TE0 L M BT I8 (18)
....... 450.000 ......... 36,662 ... 81470 ..........036,662 ........ 24087 ... 852 o3B3 363
....... 25.000 ... 17,074 062,089 L AT0T4 L 1BAT 33D (TY) (YY)
....... 460.829 ......... 18,129 ... 39340 ... 18,129 020,000 Lo 2 (889) L (889)
....... 507.870 ......... 19,980 ......39.340 ..........019,980 .........20,000 ... 22T o (20) e (20)
....... 250.000 .........0 18,283 ... 7330 .. 18,283 Lo M3413 3 (2,368) L (2,368)
....... 500.000 .........40,420 ......80.840 .......... 40,420 ... 40,826 ... ... 9T 0 10
....... 300.000 ......... 24,252 ......080.840 ... 024,252 . 24570 o8B0
....... 250.000 ......... 15,543 ... 6270 ... 15843 o 493 B0 (865) L (865)
........................ 1115 AS 398,93 0TS (26154) . (26,154
...................... 4,190,476 ..o 4,190,476 L 3,488,006 . T6,530 BB L 348,461
...................... 4,190,976 ... 4,190,976 L 3,488,596 . 6,530 BB L 348,461
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ANNUAL STATEMENT FOR THE YEAR 2011 OF THE Medical Benefits Mutual Life Insurance Company

SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9
Paid for
Accrued
cusip Date Number of Shares Interest
Identification Description Foreign|  Acquired Name of Vendor of Stock Actual Cost Par Value and Dividends

Bonds - U.S. Governments
912795-3W-9 ... USTNote 0% 08/28/12 ... oo 1203012011 . Mermill LynCh . e 309,953 ... 310,000.00 ..
0599999 - Subtotal - BONAS - U.S. GOVEIMMENES . . ... . 309,953 ... 310,000.00 ...
Bonds - U.S. Special Revenue and Special Assessment Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their Political Subdivisions
263534-CF-4 .. Dupont EINemour 2.75% 411118 ..o o 03/30/2011 ... Park National Bank ......... ... o 25,000 ... 25,000.00 ... 10
3M331K-G5-3 ... FFCB .90% 10/ 24114 o 1072412011 .. ParkNational Bank ............ o i e 25,000 ... 25,000.00 ...
JM33IK-F3-9 . FFCB A 3T 10111116 o 1011112011 .. ParkNational Bank ... e 25,000 ... 25,000.00 ...
313375-WB-9 . FHLB .50% 10/18/13 .o 10/18/2011 ... ParkNational Bank ........... .o i e 25,000 ... 25,000.00 ...
3M3372-ZW-7 . FHLB 1.00% 9/30/13 . oo 03/30/2011 ... Park National Bank ............ ..o i e 250,000 ...l 250,000.00 ...
3M3374-DN-T . FHLB 11300 00120114 o 06/29/2011 ... Park National Bank ............ ..o i e 300,000 ...l 300,000.00 ...
J13372-XW-9 . FHLB 1180 9130/ 13 . 03/30/2011 ... Park National Bank ........... ..o e 25,000 ... 25,000.00 ...
313372-YO-0 L FHLB 13200 12/ 30183 e 03/30/2011 ... Park National Bank ............ ..o e 25,000 ... 25,000.00 ...
3M3374-TA-2 .. FHLB1.50% 7129115 . o 072912011 ... Park National Bank .......... ... i e 25,000 ... 25,000.00 ...
313372-SU-4 . FHLBT0% /16114 . .o 03/16/2011 ... Park National Bank .......... ... i e 25,000 ... 25,000.00 ...
313372-VB-T .. FHLB2.00% 3/30/15 . oo 03/30/2011 ... Park National Bank ............ ..o e 25,00 ... 25,000.00 ...
3128MC-WD-3 .. FHLMC #G1-4044 3.00% 111126 ... .. o o 08/16/2011 ... Park National Bank .......... ... o i 1,073 239,575.59 ... 299
3128MM-NM-1 .. FHLMC #G18395 3.00% 711126 . ... 08/17/2011 ... Park National Bank ......... ... o 250,982 ... 24942315 312
31416X-HY-9 ... FNMA#AB2046 3.00% 111126 ... .. oo 08/16/2011 ... Park National Bank ......... ... o 239,840 ... 238,350.20 ... 298
31416Y-UW-6 .. FNMA#AB3296 3.00% T/1126 ... oo 08/17/2011 ... Park National Bank ......... ... o 249,164 247,616.33 ... 310
25468P-CM-6 ... Walt Disney Company 1.35% 8/16/16 ... ... o o 08/26/2011 ... Park National Bank ... 4719 25,000.00 ... 4
3199999 - Subtotal - Bonds - U.S. Special Revenue and Special Assessment Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their Political Subdivisions .......... .. .. ... 1,780,838 ... ... 1,774,965.21 ... 1,232
8390907 - SUDtOAl - BONAS - Part 3 ... 2,000,791 ... 2,084,965.27 ... 1,232
8399998 - Summary Hem from Part 5 for BONAS ... ... ... 374,806 ............. 375,000.00 ... 240
8399999 - SUDIOAl - BONAS ...\ 2,465,597 ........... 2,459,965.27 .................. 1,472
Common Stocks - Industrial and Miscellaneous (Unaffiliated)
001055-10-2 ... AFLAC .o 0211612011 ... MerrillLynch ... o 100.000 ...l B8
001055-10-2 ... AFLAC .o 06/02/2011 ... MerrillLynch ... . o o 0642 ... 30
001055-10-2 ... AFLAC .o 09/01/2011 ... MerrillLynch ... o 0842 ... 30
001055-10-2 ... AFLAC .. o 1200112011 .. MemillLynch .o 0.767 ... K PSPPI
013817-10-1 ... ALCOA, INC ..o 08/25/12011 ... MerrillLynch ... . o 0524 ... B
013817-10-1 ... ALCOA, INC ..o 112512011 .. MemillLynch .o 0.644 ... B
013817-10-1 ... ALCOA, INC ..o 052612011 ... MerrillLynch ... o 0,370 o
025537-10-1 ... AMNEIBC POWEr €O ... ..o 09/09/2011 ... MerrillLynch ... 156 BB
025537-10-1 ... AMNEIBC POWEr €O ... ..o e 12009/2011 . MerrillLynch ... 122000 BB
018802-10-8 ... Allant ENergy COrp . ... 08/15/2011 ... MerrillLynch ... ... . 3292 18
018802-10-8 ... Alant ENergy COrp . .. ..o 111512011 .. Merrll Lynch . 3071 L
071813-10-9 ... Baxter Interntl INC .. ... oo 07/0172011 ... MerrillLynch ... .. 0517 ... K
071813-10-9 ... Baxter Interntl INC .. ... oo 10/03/2011 ... MerrillLynch ..o 0591 ... K
14149Y-10-8 . ... Cardinal Health Inc ORI0 ... i 0771512011 ... MerrillLynch ... 0982 .. B
14149Y-10-8 . ... Cardinal Health Inc Ohio ... o 10M7/2011 . MemillLynch .o 106 A3
165167-10-7 ... Chesapeake Energy OKla ......... ... .. .. 10/17/2011 ... MerrillLynch oo 0.651 ... B
165167-10-7 ... Chesapeake Energy OKla ... ... ... .. . 0771572011 ... MerrillLynch ... o 0536 ... B
191216-10-0 ... Coca Cola CoMPaNY ... ... .. i i 0770172011 ... MerrillLynch ... . 0.689 ... L
191216-10-0 ... Coca Cola CoMPaNy ... ... .. o i 10/03/2011 ... MerrillLynch .. .o 0.731 L
191216-10-0 ... Coca Cola ComMPaNy ... ... .. o i 1211512011 ... Merrill Lynch .. o 0.706 ... L
20030N-10-1.... Comcast Corp New Cl A ... o 0772712011 ... MerrillLynch ... o 1832 A5
20030N-10-1.... Comcast Corp New Cl A ... o 10/26/2011 ... MerrillLynch ..o 1799 A

(continues)
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SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9
Paid for
Accrued
cusip Date Number of Shares Interest
Identification Description Foreign|  Acquired Name of Vendor of Stock Actual Cost Par Value and Dividends
Common Stocks - Industrial and Miscellaneous (Unaffiliated) (continued)
25243Q-20-5 . ... Diageo PLCSPSD ADRNEW ... e D01 2011 . Ml LyYnCh e
26441C-10-5 . ... Duke Energy Corp New .. ... ..o oo 12016/2011 ... MerrillLynch .. o 3545 Tl
26441C-10-5 . ... Duke Energy CorpNew ... ... 09/16/2011 ... MerrillLynch ... . . 3912 [ TR
26441C-10-5 ... Duke Energy CorpNew . ... ... o 06/21/2011 ... MerrillLynch .. ... 3047 Th
291011-10-4 ... EMERSONELECTRIC ... . . . 09/09/2011 ... MerrillLynch ... . 3203 138
291011-10-4 ... EMERSONELECTRIC ... . . 12/09/2011 ... MerrillLynch ... . o 3158 B
37T33W-10-5 ... Glaxosmithkline PLC ... o 02/16/2011 ... MerrillLynch ... .. . 100.000 ... KT
3TT33W-10-5 ... Glaxosmithkline PLC ... o 10/06/2011 .. MerrillLynch ... ... 1198 U
406216-10-1 ... Hallburton Co ... 06/23/2011 ... MerrillLynch ... 0391 B
406216-10-1 ... Hallburton Co ... o 0972212011 ... MerrillLynch ... 0557 .. B
406216-10-1 ... Hallburton Co ... . o 1212312011 ... MerrillLynch ..o 053 ... BB
428236-10-3 ... Hewlett Packard CoDel ... ... ... . 10/05/2011 ... MerrillLynch ..o 1996 .. L
428236-10-3 ... Hewlett Packard Co Dl .. ... ... .. o 07/06/2011 ... MerrillLynch ... ... o 0318 ... A
437076-10-2 ... Home Depot INC ... . 0710172011 ... MerrillLynch ... .. PN )
437076-10-2 ... Home DePOt INC ... . 09/15/2011 ... MerrillLynch ... ... 2905 ... 01
437076-10-2 ... Home Depot INC .. ... o 1201512011 ... MerrillLynch .. oo 2954 M8
438516-10-6 ... Honeywell IntlInc Del ... ... . o 06/13/2011 ... MerrillLynch ... . A9 07
438516-10-6 ... Honeywell Intl Inc Del ... ... . 09/09/2011 ... MerrillLynch ... . o 1517 7
438516-10-6 ... Honeywell IntlInc Del ... ... . o 12/09/2011 ... MerrillLynch ... ..o 12402 16
458140-10-0 ... INTEL CORP ... 09/01/2011 ... MerrillLynch .. ... o 5303 105
458140-10-0 ... INTELCORP ... 1210172011 ... MerrillLynch ... o 4245 106
478160-10-4 ... JOHNSON & JOHNSON ... 06/15/2011 ... MerrillLynch ... . o 2554 T
478160-10-4 ... JOHNSON & JOHNSON ... oo 0971312011 ... MerrillLynch ..o 2690 .. L1 SRR
478160-10-4 ... JOHNSON & JOHNSON ... oo 1201312011 ... MerrillLynch ..o 2743 ITh
46625H-10-0 ... JPMORGAN CHASE .. ... o 08/01/2011 ... MerrillLynch ... .. 5509 . 205
46625H-10-0 ... JPMORGAN CHASE .. ... e 1110312011 . Ml LynCh o e
494368-10-3 ... Kimberly Clark . ... ... .o 0770512011 ... MerrillLynch ... M8 20
494368-10-3 ... Kimberly Clark . ... ... .o 10/04/2011 ... MerrillLynch ... o o 2998 22
50075N-10-4 ... Kraft Foods IncVa Gl A ... o e 0771412011 .. MerrillLynch ..o 4101 S
50075N-10-4 ... Kraft Foods IncVa ClA ... . . 10/1412011 ... MerrillLynch ... . o AT M6
50075N-10-4 ... Kraft Foods IncVa ClA ... o 02/16/2011 ... MerrillLynch .. ... .. 100.000 ... 3,050 Lo
58155Q-10-3 .. .. McKesson Corporation COM ... o i e 0770172011 ... MerrillLynch ..o 0476 ... A0
58155Q-10-3 .. .. McKesson Corporation COM ... i e 10/03/2011 ... MerrillLynch ... o 0.584 ... A0
65339F-10-1 ... Nextera Energy InC ... ... ..o o 06/16/2011 ... MerrillLynch ... ... . 1973 M0
65339F-10-1 ... Nextera Energy INC . ... ..o o 0971572011 ... MerrillLynch ... ... 20 M
65339F-10-1 ... Nextera Energy INC ... ... ..o o 1211512011 ... Merrill Lynch .. o 1.9 M2
681919-10-6 ... OmNicom GroUp COm . ... ... 07/1172011 ... MerrillLynch ... o 0524 ... 2D
681919-10-6 ... Omnicom Group COm . ... ... o 10/07/2011 .. Merrill Lynch ..o 0.634 ... 2D
T13448-10-8 ... PEPSICOING ... o 10/03/2011 ... MerrillLynch ... oo 200
T13448-10-8 ... PEPSICOING ... 0770112011 ... MerrillLynch ..o 20
742718-10-9 ... PROCTOR & GAMBLE CO ... ..o 08/15/2011 ... MerrillLynch ... M5 20
742718-10-9 ... PROCTOR & GAMBLE CO ... ..o 1111512011 .. MerrillLynch oo 3357 22
TATO81-10-3 ... PRIZEIINC ..o 09/06/2011 ... MerrillLynch ... e 7382 0
TAT081-10-3 ... PRIZEr INC ... 12/06/2011 ... MerrillLynch ... ... 6.989 ... L TSP
718172-10-9 ... PhilipMorris IntlInc ... ... 0771112011 ... MerrillLynch ... o 0.93 ... B4
718172-10-9 ... PhilipMorris IntlInc ... ... o 10/1172011 ... MerrillLynch ... o 8 T8
744320-10-2 . ... Prudential Financial Inc ... ... ... 1211612011 ... MerrillLynch ... ..o 9.008 ... A5
744320-10-2 . ... Prudential Financial Inc ... ... ... 02/16/2011 ... MerrillLynch ... .. . 100,000 ... 6,492
744320-10-2 . ... Prudential Financial Inc ... ... ... 05/20/2011 ... MerrillLynch ... .. . 200.000 ... 12,559
747525-10-3 ... QUAlcOMMIING ... 0672412011 ... MerrillLynch ... 038 ... 22
T47525-10-3 ... QUAlcOmMMIING ... 0972312011 ... MerrillLynch ... 0428 ... 2

(continues)
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Common Stocks - Industrial and Miscellaneous (Unaffiliated) (continued)
T47525-10-3 ... QUAlCOMMIING ... 1202112011 ... MerrillLynch oo 0405 ..................... 2
780259-10-7 ... Royal Dutch Shel PLC SPONSADRB ... ... . 09/20/2011 ... MerrillLynch .. ... o 2000
83175M-20-5 ... Smith-NPHW Plc Spadr New ... .. . 110172011 ... MerrillLynch ... . o 1430 B4
904784-70-9 ... Unilever NV INY Reg SHS ..o 02/16/2011 ... MerrillLynch ... .. . 100.000 ... 2,954
904784-70-9 ... Unilever NVINY Reg SHS .. o 06/16/2011 ... MerrillLynch .. ... . 3502 13
904784-70-9 ... Unilever NV INY Reg SHS .. o 09/14/2011 ... MerrillLynch ... . 3489 109
904784-70-9 ... Unilever NVINY Reg SHS .. o o 09/16/2011 ... MerrillLynch ... . 0,005
904784-70-9 ... Unilever NV INY Reg SHS .. o 1201412011 ... MerrillLynch ... . o 321 106 o
913017-10-9 ... United Techs Corp COm .. ... ..o e 06/13/2011 ... MerrillLynch ... ... o 27 102
913017-10-9 ... United Techs Corp COm .. ... ... o 091212011 ... MerrillLynch ... ... 210 .. 108
913017-10-9 ... United Techs COrp COM .. ... ... e 1201212011 .. Merrll Lynch .o 2592 10
922042-20-5 ... VANGUARD - EUROPE FUND ... ... 09/01/2011 ... Park National Bank ........... ... 813.339 ... 20,000 o
922042-40-3 . ... Vanguard Pacific Stock Index Fd ... ... .. ... 09/01/2011 ... Park National Bank .............. .. .. ... 495540 ... 5,000 o
92343V-10-4 . ... Verizon Communications COM . ... ... ... .o o 11101/2011 ... Merrll Lynch ..o 5482 ... 203
92343V-10-4 . ... Verizon Communications COM ... ... .. o 08/01/2011 ... MerrillLynch ... ... 5440 105
92857W-20-9 ... Vodafone Grop PLCSP ADR .. ... .o o 08/05/2011 ... MerrillLynch ... .. . IO 0T
94106L-10-9 ... Waste Management INCNeW ... .. . o 06/20/2011 ... MerrillLynch ... ... 4623 . 170
94106L-10-9 ... Waste Management INCNeW ... .. . o 09/23/2011 ... MerrillLynch ... .. 5474 . 112
94106L-10-9 ... Waste Management INCNEW ... .. . 12/16/2011 ... MerrillLynch .. o 5538 .. LLE TR
98389B-10-0 ... Xcel Energy Inc ... .o o o 0772012011 ... MerrillLynch .. .. o 2133 U
98389B-10-0 ... Xcel ENergy InC ... ... o 10/20/2011 ... MerrillLynch ... . o 2046 L R
9099999 - Subtotal - Common Stocks - Industrial and Miscellaneous (Unaffliated) ... ... . . o 67,125
Common Stocks - Mutual Funds
269858-78-3 ... Eagle Mid Cap Growth Fund . ... ... .. o 0271412011 ... Merrill Lynch ... oo 879.765 ................. 30,000 o
870297-60-3 . ... Elements Rogers Agric TREETN .. ... i 08/03/2011 ... MerrillLynch ... ... .. 600.000 .................. 6,077
314172-26-3 ... Federated Clover Small .. ... ... . .. 1201212011 .. Merrll Lynch .. 5608 ... L U
314172-26-3 ... Federated Clover Small .. ... .. .. . . 09/16/2011 ... MerrillLynch ... ... . .. 459,588 ... 8,700 ..
314172-63-6 . ... Federated Kaufmann Small Cap Fund ........... ... .. ... .. . . 12107/2011 ... Merrill Lynch .. 83.313 .. 0810
36242H-10-4 ... GABELLIDIV &INC TRUST ... 06/01/2011 ... MerrillLynch .. ... o 9517 158
36242H-10-4 ... GABELLIDIV &INC TRUST ... 07/08/2011 ... MerrillLynch .. ... o L
36242H-10-4 ... GABELLIDIV &INC TRUST ... o 0772212011 ... MerillLynch .. ... 1079 12
36242H-10-4 ... GABELLIDIV &INC TRUST ... o 09/23/2011 ... MerillLynch ... . 2565 . 183
36242H-10-4 ... GABELLIDIV &INC TRUST ... 1112212011 .. MerrillLynch ... 12494 18D
36242H-10-4 ... GABELLIDIV & INC TRUST ... o o 12/16/2011 ... MerrillLynch ... . .. 2.2 .. 8T
464287-18-4 ... ISHARES FTSAXINHUAHK CHINA ... o 06/28/2011 ... MerrillLynch .. ... . 1625 B0
464287-18-4 ... ISHARES FTSE XINHUAHK CHINA ... o o 1212912011 ... Merrill Lynch ..o 0232 ... B
464287-46-5 . ... ISHARESMSCI EAFE INDEXFUND ... ..o 06/29/2011 ... MerrillLynch ... 1938 M
464287-46-5 . ... ISHARESMSCI EAFE INDEXFUND ... oo 1212912011 ... MerrillLynch ..o o 179 B8
464287-83-8 ... IShares DJones USBASIC ....... .. ... oo 07/0172011 ... MerrillLynch ... . BTl
464287-83-8 ... IShares DJones USBASIC ....... .. ... oo 09/29/2011 ... MerrillLynch ... ... 225 . L
464287-83-8 ... IShares DJones USBASIC ....... ... oo 1212912011 .. Merrill Lynch ..o A2 220
55273G-29-8 . ... MFS International Diversification F ... ... ... .. .. .. . 021472011 ... MerrillLynch ... . .. 3,644.315 ... 50,000 .o
55273G-29-8 . ... MFS International Diversification F ... ... ... . .. . 1212812011 ... MerrillLynch .. oo 2.3 L T
67064Y-63-6 .... Nuveen Tradewinds Value . ....... ... ... .. 12/19/2011 ... MerrillLynch ... ... .98 1240
67064Y-63-6 . ... Nuveen Tradewinds Value ... ... ... .. 01/03/2011 ... MerrillLynch ... ... 1036
81369Y-50-6 . ... Sector Spdr ENergy ... ... 06/29/2011 ... MerrillLynch ... . 0353 . 2B
81369Y-50-6 . ... Sector Spdr ENergy ... 09/28/2011 ... MerrillLynch ... . 043 . 2 R
81369Y-50-6 . ... Sector Spdr ENergy . ... 1212812011 ... MerrillLynch ... . o 0405 . ... 2B
81369Y-70-4 ... Sector Spdr Industrial ........ ... 06/30/2011 ... MerrillLynch ... . . 4208 5T
81369Y-70-4 . ... Sector Spdr Industrial ... ... ... ... 09/28/2011 ... MerrillLynch ... . ... 5255 ... 180

(continues)
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Common Stocks - Mutual Funds (continued)
81369Y-70-4 . ... Sector SpdrIndustrial ... ... ... ... 121282011 .. Merrill Lynch ..o 5802 ... 107
922908-88-4 . ... Vanguard Institutional Ext Market ... ... . . 09/01/2011 ... Park National Bank ........... .. ... ... 507.870 ...l 20,000 o
9299999 - Subtotal - ComMON StOCKS - MUIUGI FUNGS . ... 120,574
9799997 - Subtotal - COMMON SH0CKS - Part 3 .. 187,699
9799998 - Summary Item from Part 5 for COmMMON SH0CKS . ... . 10,168
9799999 - Subtotal - COMMON SIOCKS .. ... .o e 197,867
9899999 - Subtotal - Preferred and COMMON SEOCKS . .. ... .. ... e 197,867 o
0099990 - TOTALS o 2,663,464 .. 1,472
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ANNUAL STATEMENT FOR THE YEAR 2011 OF THE Medical Benefits Mutual Life Insurance Company

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change In Book/Adjusted Carrying Value 16 17 18 19 20 21
F
0 11 12 13 14 15 Bond
r Prior Current | Current Year's Interest/
e Year Book/ | Unrealized Year Other Than Total Total Foreign | Book/Adjusted |  Foreign Stock
cusip i Number of Adjusted Valuation (Amorti- Temporary Change in Exchange Carrying | Exchange Gain | Realized Gain | Total Gain Dividends
|dentifi- g| Disposal Shares of Carrying Increase/ zation) / Impairment | B./A.C.V. [ Changein Value at (Loss) on (Loss) on (Loss) on Received Maturity
cation Description n| Date Name of Purchaser Stock Consideration | Par Value | Actual Cost Value (Decrease) | Accretion Recognized | (11+12-13) | B./A.C.V. [Disposal Date | Disposal Disposal Disposal During Year Date
Bonds - U.S. Governments
912828-JU-5  U.S. Treasury Note 1.75% 11/15/11 ............. 11/15/2011  J.P. Morgan Securities, Inc. ... 310,000 .. 310,000.00 ..... 315,522 310,000 1512011
0599999 - Subtotal - Bonds - U.S. GOVEIMMENLS .. ... 310,000 .. 310,000.00 ..... 315,522 30,000 .o e B
Bonds - U.S Special Revenue and Special Assessment Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their Political Subdivisions
31331J-B4-4  FFCB .55%06/13/12 ......................... 04/28/2011  Park National Bank 25,000 ... 25,000.00 ...... 25,000 ...... 28,000 L e e 25,000 2012
313371-F2-7  FHLB .87%10/28/13 ......................... 10/31/2011  Park National Bank 250,000 .. 250,000.00 ..... 249,875 ... .. 9879 B ¥ 249,915 2013
313371-X3-5  FHLB 1.00%05/29/14 ......... 11/30/2011  Park National Bank . . . . 250,000 .. 250,000.00 ..... 250,000 ..... 250,000 o e 250,000 2014
313371-XM-3  FHLB 1.20%08/28/14 ......... 11/29/2011  Park National Bank . . . . 250,000 .. 250,000.00 ..... 250,000 ..... 250,000 i e 250,000 2014
313370-UJ-5  FHLB 1.87% 12/15/15 ......... 08/17/2011  Park National Bank . . .. 25,000 ... 25,000.00 ...... 24938 ... U940 T T 24,948 2015
3133XY-KC-8 FHLB2.03%02/28/14 ......... 03/01/2011  Park National Bank . . .. 275,000 .. 275,000.00 ..... 275,000 ... 275,000 o e 275,000 2014
3133XY-FG-5 FHLB2.20%02/20/14 ......... 05/23/2011  Park National Bank . . .. 25,000 ... 25,000.00 ...... 25,000 ...... 25,000 L 25,000 2014
313371-X6-8  FHLB2.20%06/21/16 ......... 08/22/2011  Park National Bank . . .. 25,000 ... 25,000.00 ...... 25,000 ...... 25,000 L 25,000 2016
3133XY-L5-2  FHLB 2.25%06/02/14 ......... 06/03/2011  Park National Bank . . . . 275,000 .. 275,000.00 ..... 275,000 ..... 275,000 e e e 275,000 2014
3128MC-WD-3 FHLMC #G1-4044 3.00% 1/1/26 12/16/2011  Park National Bank 11,431 ... 11,431.03 ..., 11,502 , 2026
3128MM-NM-1 FHLMC #G183953.00% 7/1/26 ................. 12/16/2011  Park National Bank 28,791 ... 28,790.65 ...... 28,971 , 2026
31416X-HY-9  FNMA #AB2046 3.00% 1/1/26 . .. 12/28/2011  Park National Bank ..................... 7,516 ... 7,516.43 ... .. 7,562 , 2026
31416Y-UW-6  FNMA #AB3296 3.00% 7/1/26 12/28/2011  Park National Bank ..................... 8,695 ....86%.12 ... ... 8,749 ( , 2026
36962G-W5-9  General Elec Cap Corp 5.50% 4/28/11 ............ 04/28/2011 MorganStanley ............. ... 250,000 .. 250,000.00 ..... 261,878 ... 250,233 .. (233) .o (233) oo 250,000 201
510107-AN-5  Lake Loc Sch Dst Ohio 4.60% 12/1/11 ............ 12101/2011 MerrillLynch . ... ... 225,000 .. 225,000.00 ..... 242,148 ... .. 20242 .o (4,24) ... (4242) ... 225,000 201
3199999 - Subtotal - Bonds - U. S Special Revenue and Special Assessment Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of
Governments and Their Political SUbdiVISIONS . . . . .. ... ... oo 1,931,432 . 1,931,432.23 ... 1,950,623 ... 1,879,295 .. ........... .. ... (4,437) . (4,437) ... 1,931,643 (210) ........ (210) ...... 33,564 ...
Bonds - Industrial and Miscellaneous (Unaffiliated)
002824-AP-5  Abbott Labs 3.75% 3/15/11 .................... Park National Bank ... 25,000.00

3133XX-PM-3  FHLB 1.50% 10/05/12
3133XY-UE-3  FHLB 3.09% 07/07/16
36962G-F9-0  Gen Elec Capital Corp multi 2/18/11
3899999 - Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated)

Bonds - Parent, Subsidiaries, and Affiliates
CDRB22-46-3  Regions Bank 1.49% 04/13/11
5599999 - Subtotal - Bonds - Parent, Subsidiaries, and Affiliates

8399997 - Subtotal - Bonds - Part 4

8399998 - Summary Item from Part 5for Bonds .. . ... ... . oo

8399999 - Subtotal - Bonds

Common Stocks - Industrial and Miscellaneous (Unaffiliated)
039483-10-2  Archer DanielsMidld ..........................
075811-10-9  BECKMAN COULTER INC
219350-10-5  Corninglnc ..................
314172-67-7  FEDERATED KAUFMANNFUND ...
314172-67-7  FEDERATED KAUFMANN FUND
35906A-10-8  Frontier Communications Corporation .............
436440-10-1  HologicInc ........... ...
44980Q-63-3  ING Diversified . ......................L
(continues)

Park National Bank . . . .
Park National Bank . . . .
Morgan Stanley

... 25,000.00
... 25,000.00
.. 300,000.00
. 375,000.00

310,000 .. 310,000.00 ..... 310,000
310,000 .. 310,000.00 ..... 310,000
2,926,432 . 2,926,432.23 ... 2,941,637 2,876,095 ... (1,777) (7,717)
375,000 .. 375,000.00 ..... 4806 ... 0 10
3,301,432 . 3,301,432.23 ... 3,316,442 2,876,005 ... (T,767) ..o (7,767)
MerrillLynch ... 200.000 6,016 (363)
Park National Bank ........................... ... 500.000 , , 37,615 (8,064)
Park National Bank ........................... ... 800.000 , , 15,456 78 ..
MerrillLynch ....... .. 2,378.060 ...... B8 10,284 ... 258 ... (4,704) ...
MerrillLynch ... 4,200.910 ... 28,365 . 19,900 ... B2 (3,213)
Merrill Lynch 96.000 ........ 842 9B (934)
Merrill Lynch 100.000 ....... 1,98 2,341 . 1,882 ... 465
Merrill Lynch 5,190.250 ... 50,605 ... 55,000 49,619 ... 5,381

310,000
310,000

2,925,103
374,816

3,299,919

.. (1%)
3,466

. (349)

........ (349) ...
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ANNUAL STATEMENT FOR THE YEAR 2011 OF THE Medical Benefits Mutual Life Insurance Company

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change In Book/Adjusted Carrying Value 16 17 18 19 20 21
F
0 11 12 13 14 15 Bond
r Prior Current | Current Year's Interest/
e Year Book/ | Unrealized Year Other Than Total Total Foreign | Book/Adjusted |  Foreign Stock
cusip i Number of Adjusted Valuation (Amorti- Temporary Change in Exchange Carrying | Exchange Gain | Realized Gain | Total Gain Dividends
|dentifi- g| Disposal Shares of Carrying Increase/ zation) / Impairment | B./A.C.V. [ Changein Value at (Loss) on (Loss) on (Loss) on Received Maturity
cation Description n| Date Name of Purchaser Stock Consideration | Par Value | Actual Cost Value (Decrease) | Accretion Recognized | (11+12-13) | B./A.C.V. [Disposal Date | Disposal Disposal Disposal During Year Date
Common Stocks - Industrial and Miscellaneous (Unaffiliated) (continued)
617446-44-8  MORGAN ST. DEANWITTER .................. 05/20/2011  MerrillLynch . ... 400.000 ....... 9,618 ... 24,047 ... 10,884 ... BB 1B63 0047 (14,429) ..... (14,429) ......... o
882508-10-4  TEXASINSTRUMENTS ....................... 01/21/2011  Park National Bank ........................... ... 425.000 ...... Haer 241 13,813 .. 7599 7,509 o N4 (6,944) ...... (6,944) ...
9099999 - Subtotal - Common Stocks - Industrial and Miscellaneous (Unaffiliated) . ............ ... o 7,392 oo 184,434 ... 181,924 ... 0,16 . 0,116 192,030 o (14,647) ... .. (14,647) ... 2
Common Stocks - Mutual Funds
41013V-10-0  JOHN HANCOCK TAX ADVANTGDIVIDND ... ... 02/16/2011 MerrillLynch . ... 1,500.000 ...... 8,168 26,025 ... 2,35 ... 3,660 L. 3,660 ...l 26,025 .. (2,857) ...... (2,857) ........ 3
9299999 - Subtotal - Common Stocks - Mutual FUNDS . . ... ... ... o 8,168 26,025 ... 2,35 ... 3,660 ... 3,660 ...l 26,05 (2,857) ...... (2,857) ........ a3
9799997 - Subtotal - Common Stocks - Part 4 . ... 200,561 ... 210,459 ... 204,289 ... BII6 BI76 218,064 ...l (17,504) ..... (17,504) ........ 0
9799998 - Summary Item from Part 5 for Common Stocks . ... ... . ... 9476 ... 10,188 e 10,168 ... L 692) ........ 692) .......... 8 ...
9799999 - Subtotal - COMMON SHOCKS . ... . ... 20,037 20,621 ... 204,289 ... BIT6 BI6 2,232 ... (18,196) ..... (18,196) ........ a7 oo
9899999 - Subtotal - Preferred and CommOn StOCKS . . . . ... . ... e 20,037 20,621 ... 204,289 ... BIT6 BI6 28,232 ... (18,196) ..... (18,196) ........ a7 oo
0099090 - TOTALS . 3,511,469 ... ... 3,537,070 ... 3,080,384 ...... 13,776 ... (T767) oo 6,000 ... 358,151 .. (16,682) ..... (16,682) ...... 46976 ...
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SCHEDULE D - PART 5
Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 2 I 4 5 6 7 8 9 10 1 Change in Book/Adjusted Carrying Value 17 18 19 20 21

F 12 13 14 15 16

0

r Par Value Current Year's

e (Bonds) Unrealized Other Than Total Total Foreign Foreign Interest and Paid for
cusip i or Number Book/Adjusted | Valuation | Current Year's | Temporary Change in Exchange Exchange Realized Total Dividends Accrued
|dentifi- g| Date Name of Disposal of Shares Carrying Value | Increase/ | (Amortization)/ | Impairment | B./A.C.V. Changein | Gain (Loss) | Gain (Loss) | Gain (Loss) Received Interest
cation Description n| Acquired Vendor Date Name of Purchaser (Stocks) Actual Cost | Consideration | at Disposal | (Decrease) Accretion Recognized | (12+13-14) | B./A.C.V. | onDisposal | onDisposal | onDisposal | During Year |and Dividends

Bonds - U.S. Special Revenue and Special Assessment Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their Political Subdivisions

31331K-QT-0 FFCB1.20% 10/6/14 .................. 07/05/2011 Park National Bank ............... 10/07/2011 Park National Bank ................... ... 25,000.000 ....... 4,915 ... 25,000 ....... 24,911

31331J-B9-3  FFCB2.12%09/08/16 ................. 05/26/2011 Park National Bank ... .. 08/23/2011 Park National Bank .. 25,000.000 ....... 24,875 ....... 25,000 ....... 24881 ...

313371-JS-6  FHLB 1.35% 02/17/15 ................. 06/30/2011 Park National Bank ... .. 09/16/2011 Park National Bank .. 25,000.000 ....... 24,956 ....... 25,000 ....... 24,98 ...

313373-4A7  FHLBA.75% /7115 ..., 04/07/2011 Park National Bank ............... 10/11/2011 Park National Bank ................... .. 300,000.000 ...... 300,000 ...... 300,000 ...... 300,000

3199999 - Subtotal - Bonds - U.S. Special Revenue and Special Assessment Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments

and Their Political SUDGIVISIONS ... .. .. ... 375,000.000 ...... 374,806 ...... 375,000 ...... 4816 0 10 o 184 84 4719 240
8399998 - SUDLOtAl - BONGS . ... ... 375,000.000 ...... 374,806 ...... 375,000 ...... 4816 0 10 o 184 84 4719 240
Common Stocks - Industrial and Miscellaneous (Unaffiliated)

039483-10-2  Archer Daniels Midld ................... 06/10/2011 MerrillLynch .................... 08/03/2011 MerrillLynch ... 1.000 72 B B T L P
9099999 - Subtotal - Common Stocks - Industrial and Miscellaneous (Unaffiliated) ............ ... i 2 B 7 USRI T L
Common Stocks - Mutual Funds

314172-28-9  Federated Clover Small Value Fund ...... 02/14/2011 Merrill Lynch 120/2011 MerrillLynch ........................ ..., 466.760 ....... 10,129 ... 8,802 10,000 e s (1,326) L (1326) T o
314172-28-9  Federated Clover Small Value Fund ...... 06/13/2011 Merrill Lynch ... 120/2011 Merrill Lynch .. LT

44980Q-63-3  ING Diversified ....................... 01/04/2011 Merrill Lynch [14/2011 Merrill Lynch ... 634 ...

299999 - Subtotal - Common Stocks - MUtUal FUNGS ... ... e 10,136 ........ 0,443 0,138 L e e e (693) L (693) L T o
9799998 - Subtotal - COMMON SIOCKS ... ... e et 10,168 ........ 9,476 ... 10,088 e e e e (692) ......... (692) ............ 8
9899999 - Subtotal - Preferred and CommOon SEOCKS . ... ... ... . o 10,168 ........ 9,476 ... 0,088 (692) ......... 692) ............ 8

0000090 - TOTALS .. 384,974 ... 384,476 ... 384,984 0 10 (508) ......... (508) ........ 4781 240




ANNUAL STATEMENT FOR THE YEAR 2011 OF THE Medical Benefits Mutual Life Insurance Company
SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

1 2 3 4 5 6 7 8 Stock of Such Company Owned
NAIC NAIC by Insurer on Statement Date
Company Valuation Do Insurer's
Code or Method Assets Include Total 9 10
Alien (See SVO Intangible Amount of
Description Insurer Purposes and Assets Connected Such
cusip Name of Subsidiary, Controlled or dentification Procedures with Holding of Such Intangible Book/Adjusted Number % of
Identification Affiliated Company Foreign Number manual) Company's Stock? Assets Carrying Value of Shares Outstanding
Preferred Stocks - Investment Subsidiary
58449@-11-3 .. MedBen Marketing Services, Inc. .......... ....... ... Cost ......... ....... No oo 50 ......... 50.000 ............. 100.000
(0799999 - Subtotal - Preferred Stocks - Investment Subsidiary . ........ .. .. .. 500
0999999 - Subtotal - Preferred STOCKS .. ... ... ... 500 L
Common Stocks - Investment Subsidiary
58449*-10-7 ... MedBen Marketing Services, Inc. .......... ....... ... GAAP ........ ........ No ... 147,428 ... 20,000 ............. 100.000
92830%-10-3 ... Medical Benefits Administrators, Inc. ....... ....... .............. GAAP ........ ... No oo 1,281,602 ........ 100.000 ............. 100.000
58449*-10-8 ... VisionPlus of America, Inc. ............... ... ... SAP ... No oo 30,228 ... 200.000 ............. 100.000
1699999 - Subtotal - Common Stocks - Investment Subsidiary ......... ... . 1,459,258
1899999 - Subtotal - CommMON SEOCKS . . .. ... 1,459,258
1999999 - TOTALS . 1,459,758

1. Amount of insurer's capital and surplus from the prior period's statutory statement reduced by any admitted EDP, goodwill and net deferred tax assets included therein: §

2. Total amount of intangible assets nonadmitted $

SCHEDULE D - PART 6 - SECTION 2

1 2 3 4 Stock in Lower-Tier Company
Total Amount of Owned Indirectly by Insurer
Intangible Assets on Statement Date
Included in
Amount Shown in 5 6
cusip Name of Company Listed in Section 1 Column 7, Number % of
Identification Name of Lower-tier Company Which Controls Lower-Tier Company Section 1 of Shares Outstanding

NONE

E16
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ANNUAL STATEMENT FOR THE YEAR 2011 OF THE Medical Benefits Mutual Life Insurance Company

SCHEDULE DA - PART 1
Showing all SHORT-TERM INVESTMENTS Owned December 31 of Current Year

1 2 Codes 5 6 7 8 Change In Book/Adjusted Carrying Value 13 14 Interest 21
3] 4 9 10 11 12 15 16 17 18 19 20
Current Year's Amount Due and
Unrealized Other Than | Total Foreign Accrued Dec. 31
Valuation | Current Year's [ Temporary Exchange of Current Year | Non-Admitted Paid for
CUSIP Date Maturity Book/Adjusted | Increase/ | (Amortization)/ | Impairment Change in Actual on Bond Not Due and Rate Effective | When |AmountReceived | ~Accrued
dentification Description Code| Foreign| Acquired Name of Vendor Date Carrying Value | (Decrease) Accretion Recognized | B./A.C.V. Par Value Cost in Default Accrued of Rate of Paid During Year Interest
Class One Money Market Mutual Funds
.............. Government Fund ...................o.o o 203172010 MerrillLynch L 010172012 L 20B16,984 L .. 2,616,984
.............. Short term invested cash ............... ... ....... 12/31/2011  Park National Bank ..................... 01012012 ... ... 3,682,938 .. ... .. 3,682,938
.............. Northern Instl Govt Select Portfolio ..... ... ....... 12/31/2011 Park National Bank ..................... 01/01/2012 ... ... 1,136,760 . ... o e 1 1,136,760
.............. BBIF Money Fund ...............oooooee oo oo 1203112010 MerrillLyneh e OTONI2012 L 2A2729 e e L 28T9
8999999 - Subtotal - Class One Money Market Mutual FUNGS .......... ... ... o 100, 40T e 7,679,411
T BT e e e 7,679,411




ANNUAL STATEMENT FOR THE YEAR 2011 OF THE Medical Benefits Mutual Life Insurance Company

Page E18
Schedule DB, Part A, Section 1
NONE

Financial or Economic Impact of the Hedge
NONE

Page E19
Schedule DB, Part A, Section 2
NONE

Financial or Economic Impact of the Hedge
NONE

Page E20
Schedule DB, Part B, Section 1
NONE

Broker Name
NONE

Financial or Economic Impact of the Hedge
NONE

Page E21
Schedule DB, Part B, Section 2
NONE

Broker Name
NONE

Financial or Economic Impact of the Hedge
NONE

Page E22
Schedule DB, Part D
NONE

Page E23
Schedule DL, Part 1, Securities Lending Collateral Assets
NONE

Schedule DL, Part 1, General Interrogatory
NONE

Page E24
Schedule DL, Part 2, Securities Lending Collateral Assets
NONE

Schedule DL, Part 2, General Interrogatory
NONE

Pages E18,E19,E20,E21,E22,E23,E24



ANNUAL STATEMENT FOR THE YEAR 2011 OF THE Medical Benefits Mutual Life Insurance Company

SCHEDULE E - PART 1 - CASH

1 2 3 4 5 6 7
Amount
Amount of Interest
Depository of Interest Accrued
Rate Received During | December 31
Name Location and Supplemental Information Code | of Interest Year of Current Year Balance *
Open Depositories
Park National Bank .............................. Newark, ORIO ... .o e e e 460,970 .......
Regions Bank ... Little Rock, ArKaNSAS ... .. ..o i 310,000 .......
J.P. Morgan Chase & Co. ....................... Chicago, IN0IS .. ... .o e e 310,000 .......
Morgan Stanley Smith Barney LLC ................ DUBIN, ORI ... 598,392 .......
0199999 - TOTAL - Open DEPOSIOMES ... ... 1,679,361 ...
0399999 - TOTAL Cash 0N DBPOSIE ... ... 1,679,361 ...
0499999 - Cash in ComPany's OffICe ... ... . o 250 ...
0899999 - TOTAL CaSh ... o 1,679,611 ...
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR
1 Janvary ..o 1,258,285 | A April 835,804 | T.duly ... 331,926 |10. October ...........| ................ (9,935)
2. February ... . 01795 [ 5 May 814,361 | 8. August ............| ...l 884,696 |11. November .........| ............... 412,354
3.March ... 026,750 [ 6.dune L 151,634 | 9. September ........| ............... 537,255 |12. December .........| .............. (551,661)

E25
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SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1

Description

3
Date Acquired

4

Rate of Interest

5

Maturity Date

6
Book/Adjusted
Carrying Value

7
Amount of Interest
Due and Accrued

8
Amount Received
During Year

Sweep Accounts

Park NHONA BaNK . ... ..

8499999 - Sweep Accounts




ANNUAL STATEMENT FOR THE YEAR 2011 OF THE Medical Benefits Mutual Life Insurance Company

SCHEDULE E - PART 3 - SPECIAL DEPOSITS

1 2 Deposits For the Benefit All Other Special Deposits
of All Policyholders
3 4 5 6
Type of Book/Adjusted Fair Book/Adjusted Fair
States, Etc. Deposit Purpose of Deposit Carrying Value Value Carrying Value Value
1. Alabama
2.0 Alaska . ...
3. ANZONA .
4. Arkansas
5. California
6. Colorado
7. Connecticut
8. Delaware
9. District of Columbia
10. Florida. ... ... ... .
1 GROTGI . ...
120 Hawaii ...
13, ddaho...... .o
14, MN0IS .. ...
15, Indiana. ...
16, JOWa. ... o
17, KaNSaS ...
18.  Kentucky
19, Louisiana. .. .. ... ... ... LA
200 Maine. ... .. ME|. ...
20 Maryland. ... MDY
22. Massachusetts . ... MAL o
23. Michigan ... ... MU
24, Minnesota. . ... ... MNL
25, MISSISSIDPI .. ... MS|.
26, MISSOUM. . ... MO
20, MONtana ... MT)
28, Nebraska............. ... NE . ..ol
29, Nevada ... NV
30. NewHampshire ...... ... NH e
31 NeWJBISBY . o NI
32, NewMexico ... ... ... ... NM
33 NewYork ... o NY o
34, NorthCarolina ... NC[.. B....IRSD........oo 410,440 |....... 411,554
35. NorthDakota ................................ . ND oo
36, ONIO.... OH|.. B RSD.......ooo ] 1,603,386 |..... 1,604,303 ...
37, OKlahoma .. ... ... ... OKI[. oo
38, Oregon ... OR|.coo e
39, Pennsylvania ... PAL o
40. Rhodelsland ........ ... ... REV e
41, SouthCarolina...................... SC oo
42, SouthDakota........................... SO
43, TEMNESSEE . ...\ TN
BA, TOXAS. ..o TX
45, Utah. oo UT o
46, Vermont ... VT
A7, Virginia ..o VAL
48. Washington. . ... WAL
49, West Virginia ... WV
50, WISCONSIN . . ... o WH o
51 WyomIng. ... ..o WY [
52. American Samoa .. ... AS|. o
53, GUAM. .. GUI oo
54, PuertoRICO. ... PRI ool
55. U.S.Virginlslands ... VIL
56. Northern Marianalslands ......................................... MP .o
57, Canada............... CN e
58. Aggregate Alienand Other........................................... OT| XXX XXX e
59, Total .. XXX XXX | 1,603,386 |..... 1,604,393 [....... 720,440 [....... 721,554
5898. Summary of remaining write-ins for Line 58 from overflow page................. XXX XXX
5899. Total (Line 5801 through Line 5803 plus Line 5898) (Line 58 above)............. XXX XXX

E27



Life and Accident and Health
Annual Statement Blank Alphabetical Index

Analysis of Increase in Reserves Duringthe Year............................................... 7
Analysis of Operations By Lines of Business ............................... 6
Asset Valuation Reserve Default Component ... 30
Asset Valuation Reserve Equity . ...............o 32
Asset Valuation Reserve Replicated (Synthetic) Assets....................................... 35
Asset Valuation RESerVe . ... 29
ASSBES . 2
Cash FIoW . ... 5
Exhibit 1 - Part 1 - Premiums and Annuity Considerations for Life and Accident & Health

COMITACES . e 9
Exhibit 1 - Part 2 - Dividends and Coupons Applied, Reinsurance Commissions and Expense ......... 10
Exhibit 2 - General EXpeNSes . ... o 1"
Exhibit 3 - Taxes, Licenses and Fees (Excluding Federal income Taxes) .......................... 1"
Exhibit 4 - Dividends or Refunds ... 11
Exhibit 5 - Aggregate Reserve for Life Contracts............................................. 12
Exhibit 5 - Interrogatories . . ... 13
Exhibit 5A - Changes in Bases of Valuation During The Year..................................... 13
Exhibit 6 - Aggregate Reserves for Accident and Health Contracts................................ 14
Exhibit 7 - Deposit-Type Contracts . ............. ..o 15
Exhibit 8 - Claims for Life and Accident and Health Contracts - Part1.............................. 16
Exhibit 8 - Claims for Life and Accident and Health Contracts - Part2.............................. 17
Exhibit of Capital Gains (LOSSES) ... ... ..o 8
Exhibit of Life Insurance ... 25
Exhibit of Net Investment Income.................oo 8
Exhibit of Nonadmitted Assets . ....... ... o 18
Exhibit of Number of Policies, Contracts, Certificates, Income Payable and Account Values ......... 27
Five-Year Historical Data.............. ..o 22
Form for Calculating the Interest Maintenance Reserve (IMR) ................................... 28
General Interrogatories .. ... ... 20
Jurat Page . ... o 1
Liabilities, Surplus and Other Funds ............................... 3
Life Insurance (State Page) .......... ... 24
Notes To Financial Statements ... 19
Overflow Page For Write-ins . ............. o 54
Schedule A-Part .. ... E01
Schedule A-Part2. . ... E02
Schedule A-Part 3. ... E03
Schedule A - Verification Between Years. ... S102
Schedule B-Part ... .. .. E04
Schedule B-Part 2........ o E05
Schedule B-Part 3 ... E06
Schedule B - Verification Between Years . ..................oo S102
Schedule BA - Part 1. ... E07
Schedule BA-Part 2. ... E08
Schedule BA-Part3. ... ... E09
Schedule BA - Verification Between Years...................ocooiii S103
Schedule D-Part 1. ... o E10
Schedule D - Part 1A-Section 1. o S105
Schedule D - Part 1A-Section 2. ... S108
Schedule D - Part 2- Section 1o EN
Schedule D - Part 2- Section 2. E12
Schedule D-Part 3. ... E13
Schedule D-Partd. ... . o E14
Schedule D-Part 5. ... E15
Schedule D - Part 6- Section 1.......... ... E16
Schedule D-Part6-Section 2........ ..o E16
Schedule D - Summary By Country .......... .. ... SI04
Schedule D - Verification Between Years.................oo S103
Schedule DA-Part 1. ... o E17
Schedule DA - Verification Between Years ... Si10
Schedule DB - Part A-Section 1. E18
Schedule DB - Part A-Section 2. E19
Schedule DB - Part A - Verification Between Years....................oooiii i, St
Schedule DB - Part B - Section 1. E20
Schedule DB - Part B-Section 2.............coo i E21

INDEX

Schedule DB - Part B - Verification Between Years ... St
Schedule DB - Part C- Section 1......... ... Si12
Schedule DB - Part C- Section 2..............oooi i Si13
Schedule DB -Part D ... E22
Schedule DB - Verification ........... ... Si14
Schedule DL-Part .. ... .. E23
Schedule DL-Part 2. E24
Schedule E-Part 1-Cash...........ooo E25
Schedule E - Part 2- Cash Equivalents ... ... E26
Schedule E - Part 3 - Special Deposits ... E27
Schedule E - Verification Between Years...............coooiiiiiiii Si15
Sehedule F oo 36
Schedule H - Accident and Health Exhibit - Part 1. 37
Schedule H-Parts 2, 3, and4.............o 38
Schedule H-Part5-Health Claims ... 39
Schedule S-Part 1-Section ... 40
Schedule S-Part 1-Section 2.. ... 4
Schedule S-Part2. ... 42
Schedule S-Part 3-Section ... .. 43
Schedule S-Part 3-Section 2.. ... 44
Schedule S-Part 4. .. ... 45
Schedule S-Part5.. ... 46
Schedule S-PartB......... 47
Schedule T - Part 2 - Interstate Compact . ................................................... 49
Schedule T - Premiums and Annuity Considerations ............................................ 48
Schedule Y - Information Concerning Activities of Insurer Members of a Holding Company

BIOUD - e 50
Schedule Y - Past 1A - Detail of Insurance Holding Company System............................. 51
Schedule Y - Part 2 - Summary of Insurer's Transactions with Any Affiliates ........................ 52
Summary Investment Schedule ........................ . SI01
Summary of Operations . ... ... o 4
Supplemental Exhibits and Schedules Interrogatories ... 53



	Page 1, Jurat
	Page SI01, Summary Investment Schedule
	Page SI02, Schedules A and B Verification Between Years
	Page SI03, Schedules BA and D Verification Between Years
	Page SI04, Schedule D, Summary by Country
	Page SI05, Sch. D, Pt. 1A, Sn. 1, Quality and Mat. Dist. All Bonds
	Page SI06, Sch. D, Pt. 1A, Sn. 1, Quality and Mat. Dist. All Bonds (Cont)
	Page SI07, Sch. D, Pt. 1A, Sn. 1, Quality and Mat. Dist. All Bonds (Cont)
	Page SI08, Sch. D, Pt. 1A, Sn. 2, Maturity Distribution All Bonds
	Page SI09, Sch. D, Pt. 1A, Sn. 2, Maturity Distribution All Bonds (Cont)
	Page SI10, Sch. DA, Verification of Short-Term Investments
	Page SI11, Schedules DB, Parts A and B, Verification
	NONE Pages SI12,SI13,SI14,SI15
	Page SI12 (NONE), Schedule DB,  Part C, Section 1
	Page SI13 (NONE), Schedule DB, Pt. C, Section 2, Replicated (Synthetic Assets) Open
	Page SI14 (NONE), Schedule DB, Verification
	Page SI15 (NONE), Schedule E Verification Between Years

	Page E01, Sch. A, Pt. 1, Real Estate Owned
	Page E02, Sch. A, Pt. 2, Real Estate Acquired
	NONE Pages E03,E04,E05,E06,E07,E08,E09
	Page E03 (NONE), Sch. A, Pt. 3, Real Estate Sold
	Page E04 (NONE), Sch. B, Pt. 1, Mortgage Loans Owned
	Page E05 (NONE), Sch. B, Pt. 2, Mortgage Loans Acquired
	Page E06 (NONE), Sch. B, Pt. 3, Mortgage Loans Disposed
	Page E07 (NONE), Sch. BA, Pt. 1, Other Long-Term Invested Assets Owned
	Page E08 (NONE), Sch. BA, Pt. 2, Other Long-Term Invested Assets Acquired
	Page E09 (NONE), Sch. BA, Pt. 3, Other Long-Term Invested Assets Disposed

	Page E10, Sch. D, Pt. 1, Long-Term Bonds Owned
	Page E11, Sch. D, Pt. 2, Sn. 1, Preferred Stocks Owned
	Page E12, Sch. D, Pt. 2, Sn. 2, Common Stocks Owned
	Page E13, Sch. D, Pt. 3, Long-Term Bonds and Stocks Acquired
	Page E14, Sch. D, Pt. 4, Long-Term Bonds and Stocks Disposed Of
	Page E15, Sch. D, Pt. 5, Long-Term Bonds and Stocks Acquired and Disp. Of
	Page E16, Sch. D, Pt. 6, Sns. 1 and 2, Valuation of Shares
	Page E17, Sch. DA, Pt. 1, Short-Term Investments
	NONE Pages E18,E19,E20,E21,E22,E23,E24
	Page E18 (NONE), Schedule DB, Part A  Section 1
	Page E19 (NONE), Schedule DB, Part A, Section 2
	Page E20 (NONE), Schedule DB, Part B, Section 1
	Page E21 (NONE), Schedule DB, Part B, Section 2
	Page E22 (NONE), Schedule DB, Part D
	Page E23 (NONE), Schedule DL, Part 1
	Page E24 (NONE), Schedule DL, Part 2

	Page E25, Sch. E, Pt. 1, Cash
	Page E26, Schedule E, Part 2, Cash Equivalents
	Page E27, Sch. E, Pt. 3, Special Deposits
	Alphabetical Index



