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Annual Statement for the year 2011 ofthe UNiiversal Guaranty Life Insurance Company

SUMMARY INVESTMENT SCHEDULE

Gross Admitted Assets as Reported
Investment Holdings in the Annual Statement
1 2 3 4 5 6
Securities Lending Total
Reinvested (Col. 3+4)
Investment Categories Amount Percentage Amount Collateral Amount Amount Percentage
1. Bonds:
1.1 U.S. trEASUNY SECUMEES. ........cveevevereceereceeic ettt snaenaens | eveees 47,516,475 |.......... 18.2 | ... 47,516,475 | ..o, 0 ... 47,516,475 |.......... 18.3
1.2 U.S. government agency obligations (excluding mortgage-backed securities):
1.21 Issued by U.S. government 8genCies...........coucvrrreerneenernernernernernernesnennennnes | severeresenssessnenens0. | venreennend0.00 | v [0 | e, (VN O 0.0
1.22 Issued by U.S. government sponsored agencies.............ccceeeeerveverevreererneesnsnienns | 000,954,159 | 2.3 1 ..000.5,954,159 [0 | 5,954,159 |............ 2.3
1.3 Non-U.S. government (including Canada, excluding mortgage-backed Securities)...........cc. | vevverrerrerniennen. (V18 PR 0.0 | v (01 (010 [ (V18 PR 0.0
1.4 Securities issued by states, territories and possessions and political subdivisions in the U.S.:
1.41 States, territories and possessions general obligations............c..oeeeeeereininrneineinnens | cerreneeneereeneens 0 [ e 0.0 | v (01 (010 [V I 0.0
1.42 Political subdivisions of states, territories & possessions & political
subdivisions general 0bligations..............c.evveureveieiciiisie e | eveieaan 235,000 |............ 0.1 | e 235,000 |[..cooorrrrrrereiine 0 e 235,000 |............ 0.1
1.43 Revenue and assessment obligations.............cccccceeierinceeieeniee s | eveeens 1,000,000 |............ 04 .. 1,000,000 | ..ccverererrrinanad 0. 1,000,000 |............ 0.4
1.44 Industrial development and similar Obligations............ccocrverrerininrirrinrnrreissrriseenes | cereesnneneereenees 0 [ e 0.0 | v (01 (010 [ (V1N IR 0.0

1.5 Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:

1.511 Issued or guaranteed by GNMAL............cccocevevieverereeeeees e
1.512 Issued or guaranteed by FNMA and FHLMC
1513 AL OHNET ..ot
1.52 CMOs and REMICs:
1.521 Issued or guaranteed by GNMA, FNMA, FHLMC or VA.........coconeeminnrnninenns | covveenens 642,169 |............ 0.2 | o 642,169 | ..o (V1 [ 642,169 |........... 0.2
1.522 Issued by non-U.S. Government issuers and collateralized by mortgage-
backed securities issued or guaranteed by agencies shown in Line 1.521....... | .cccccoeevviernnen. (0] 0.0 | oo {1 R [0 I (0] 0.0
1.523 Al ONET ...ttt sttt nssnns | csessnssenssnsiees (VO 0.0 | oo [0 O (018 [ (0 O 0.0
2. Other debt and other fixed income securities (excluding short-term):
2.1 Unaffiliated domestic securities (includes credit tenant loans and hybrid securities).. S .. | 136
2.2 Unaffiliated non-U.S. securities (including Canada).............ccoceververervevrererieiereeesesseeisnens 0 | e [0 0 0.0
2.3 AFfiliated SECUMTIES. ... .vucerercieececie ettt L0 | e 0 0 0.0
3. Equity interests:
3.1 Investments in MULUAI FUNGS...........oieiiriiicee ettt sesseees | cestesessseesessnnes (V10 PR 0.0 | v 0
3.2 Preferred stocks:
321 AFIIATE. ..ottt | i 4,000,000 |............ 15 | 4,000,000 |..cooorrrnrrnrrnnnn0 | i 4,000,000 |............ 1.5
3.22 UNAffili@ted.......cvoiveeeieiiiiicec s | s 4,001,450 |.....c...... 15 | 4,001,450 | ..oveovvrnernirnennd0 | s 4,001,450 |.....c...... 1.5
3.3 Publicly traded equity securities (excluding preferred stocks):
331 AFIIATE. ..ot | i 9,125,808 |.....ccoone. 35 [ e 9,125,808 | ...vcvvvrrcrrernenn0 [ e 9,125,808 |....cocvunee 35
3.32 UNGffiliAted. ...t | i 7,140,805 |............ 2.7 | e 7,140,805 | ...oocvovvivciineennn0 [ e 7,140,805 |............ 2.7
3.4 Other equity securities:
31 AFIIAEE. ..ottt | i 5,406,712 |...cocoune. 24 | e 5,406,712 | .covevvrinriineennnl0 [ e 5,406,712 |...cocoune. 21
342 UNGFfilIALEA.........oiveerieiiciiciceeeses s | senians 2,090,000 |............ 0.8 | ... 2,090,000 |..ccovrrrimrirrirecnn0 | e 2,090,000 |............ 0.8
3.5 Other equity interests including tangible personal property under lease:
351 AFIIAEE........cvveveicie et

3.52 UNAffiliated......co.cviveiieiciciccsee et

4. Mortgage loans:
4.1 Construction and land development
4.2 Agricultural..........ccoveenenieinnnns
4.3 Single family residential properties
4.4 Multifamily residential PrOPEIIES. ........c.rwrrrrrrerirrrrrerreeissessee s sssssesessessssssessesssnssnes
4.5 Commercial loans.............c.....

4.6 Mezzanine real estate loans

5. Real estate investments:
5.1 Property occupied DY COMPANY........ccoruriieriiririierireieeieessie st esssessessenenns

5.2 Property held for production of income (including §..........
acquired in satisfaction Of AEDE)...........oruriererririrrrre s

5.3 Property held for sale (including $.....6,538,998 property acquired in satisfaction of debt)..
CONTACLIOBNS........coovieieci ettt bbb
DEIVALIVES ..ottt

RECEIVADIES fOr SECUMLIES. .......cvucveieevecrieieice et nan

© © N o

Securities lending (Line 10, Asset Page reinvested collateral)

10. Cash, cash equivalents and short-term iNVEStMENLS.............ccoevveveieievenieeee e | v 46,806,634 |..........18.0 | ...... 46,806,634 |....ccccevvrerernnn. 0. 46,806,634 |.......... 18.0
11, Other INVESEA SSELS.........cvvieeieiieciee ettt | ssanes 37,776,528 |.......... 145 | ... 37,209,557 [ .o 0. 37,209,557 |.......... 14.3

12, Total iNVESIE @SSEES........ouuieieeiri s ....260,672,182 |........ 100.0 | ....260,105,209 |.....cccoovrrurirnncc 0 |...260,105,209 |........ 100.0
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SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

Book/adjusted carrying value, DECEMDET 31 Of PHOT YEAI.........cvu ettt sttt s st s bbbt 15,530,228
Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B)...........ewuruririererrireireeireereieesseeeesee st sss st ss s sessnen 3,677,923

2.2 Additional investment made after acquisition (Part 2, COIUMN 9).........c.ccuiviiiiiiriieeeeeee e 1,400,905 5,078,828
Current year change in encumbrances:

3.1 Totals, Part 1, COIUMN 3.ttt b bbbttt 0

3.2 Totals, Part 3, COIUMN ...ttt b bbbt bbbt naa 0 0
Total gain (105s) 0N diSPOSAIS, Part 3, COIUMN 18.........c.riiiieiieieieeerete ettt sttt £ E skttt 360,500
Deduct amounts received on disposals, Part 3, COIUMN 15...........ioiiiieicce sttt bbb s bbbt 5,263,946

Total foreign exchange change in book/adjusted carrying value:

6.1 Totals, Part 1, COIUMN 15. ... 0

6.2 Totals, Part 3, COIUMN 13........ii bbb 0 0
Deduct current year's other than temporary impairment recognized:

7.0 Totals, Part 1, COIUMN 2.ttt sttt bbb st bbbt ns e 2,344,397

7.2 TotalS, Part 3, COMUMN 10......uivuuureeemmeeressaeeesseeeessseeessseeessssseessssse et ess s es £t 0 2,344,397
Deduct current year's depreciation:

8.1 Totals, Part 1, COIUMN 1. ...ttt et ettt st a st b e b et s st s et et st s esaebesnsnaesnas 280,466

8.2 Totals, Part 3, COIUMN ...ttt 0 280,466
Book/adjusted carrying value at end of current period (LINES 142+3H4-546-T-8).........ccceoeiiriireieiiesisie ettt bbb bbb st 13,080,747
Deduct total NONAAMItEA BMOUNES............eiiiiiii bbb 0
Statement value at end of current period (Line 9 MINUS LINE 0.ttt st sttt 13,080,747

SCHEDULE B - VERIFICATION BETWEEN YEARS

Mortgage Loans
Book value/recorded investment excluding accrued interest, DECEMDEr 31 Of PHIOF YBAI..........c.cvuiviieiieeieesieese ettt sttt 51,132,233
Cost of acquired:
2.1 Actual cost at time of acquisition (Part 2, COIUMN 7)........cc.eviuieieiriieieesss ettt snes 6,673,601
2.2 Additional investment made after acquisition (Part 2, COIUMN 8)..........c..ccceveiirieieineiee s 3,025,235 9,698,836
Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 12. ...ttt 0
3.2 Totals, Part 3, COIUMN 11 ...ttt 0 0
ACCTUBI OF GISCOUNT. ...ttt s8R 2,769,570
Unrealized valuation increase (decrease):
5.1 Totals, Part 1, COIUMN ..ottt 0
5.2 Totals, Part 3, COIUMN B.........ouumiiiiiiieiiciseesiee ittt 0 0
Total gain (10ss) 0N diSPOSAIS, Part 3, COIUMN 18..........coiviiiieiiisieieiicteee ettt s ettt s ettt s b et e bbb s st bbb s et et bt n e st anee 0
Deduct amounts received on diSposals, Part 3, COIUMN 15.........coieiiieieccs ettt b ettt bbb st s s s bbb s s st e st ettt st bnen 33,022,253
Deduct amortization of premium and mortgage interest points and COMMItMENE FEES...........ccevcviriieieese et 92,497

Total foreign exchange change in book value/recorded investment excluding accrued interest:

9.1 Totals, Part 1, COIUMN 13......cooiiirieeieriieciieesi s st 0

9.2 Totals, Part 3, COIUMN 13........oiiieieieeiieeiieesi st 0 0
Deduct current year's other than temporary impairment recognized:

10.1 Totals, Part 1, COIUMN 1. ..ot 707,159

10.2 Totals, Part 3, COIUMN 10........ccimireierieceieeriereies e ess st 203,440 910,599
Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).........cccevererierrierrieieesee e 29,575,290
TOtal VAIUBHION BIHOWENCE.........ouoviiiiiiiii it 0
SUDEOLAI (LINE 11 PIUS LINE 12)....e.iviecicvieeieteese ettt ettt sa st b s bbbt b bbb s s s b s ettt s b st s e s e bbbttt st s bae b s s ss et ans st 29,575,290
Deduct total NONAAMILEA AMOUNS............cvvvrirerrirresreceieesi e s R 0
Statement value at end of current period (LINE 13 MINUS LINE 14).........ovruieiieecieeeceetee ettt st sb bbb et ettt s st n s saesasssnaenas 29,575,290
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SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

Book/adjusted carrying value, DECEMDET 31 Of PHIOT YEAI.........cc. ettt ss bt s s8R f e bbb bbbt 19,152,338
Cost of acquired:
2.1 Actual cost at time of acquisition (Part 2, COIUMN 8).........c.eiuriirireireieeirere ettt ettt snes 21,263,198
2.2 Additional investment made after acquisition (Part 2, COIUMN 9).........c.ccuiiuiieiiirieeceeee e 2,114,029 23,377,227
Capitalized deferred interest and other:
3.1 Totals, Part 1, COUMN 1B.........ouieeiiriieieictie ettt bt e a sttt bbbt 0
3.2 Totals, Part 3, COUMN 12.........oiiiiiiiieice ettt ettt a bbb bbbttt 0 0
ACCIUAL OF GISCOUNL.......ooo etttk 0
Unrealized valuation increase (decrease):
5.1 Totals, Part 1, COIUMN 13.......oieieiiiieie ettt bbbt bbb bbbttt 297,534
5.2 TOtalS, PArt 3, COIMN O....ceouieeeeieeeeeseeeesieeesssee et et ses s s8££ 283,136 580,670
Total gain (10ss) 0n disposals, Part 3, COIUMN 19..........cccuiiiiiiiirieiciseiee ettt s bbb bbb s bbb bbb s bbb bbb 496,908
Deduct amounts received on disposals, Part 3, COIUMN 16...........cccieiiiieiciice ettt b st bbb s st s bbb bbbt bbb 4,935,395
Deduct amortization of premium and AEPIECIATION. ..........c..cucuirieeeee ettt bbbt b bbb s bt a s bbbt 0
Total foreign exchange change in book/adjusted carrying value:
9.1 Totals, Part 1, COIUMN A7 ...t 0
9.2 Totals, Part 3, COIUMN 14........ouiiieieerirceiisieces sttt 0 0
Deduct current year's other than temporary impairment recognized:
10.1 Totals, Part 1, COIUMN 15........oiiiiii bbb 895,219
10.2 TOtalS, Part 3, COIUMN 11 ..ooeoeeeeieeeisseeiesseecessse et eess s es s8R 0 895,219
Book/adjusted carrying value at end of current period (Lines 142+3+4+5+6-7-8+9-10)........cccceieiiuriieieieisisie ettt et 37,776,529
Deduct total NONAAMItEA BMOUNS.............iiiiiir bbb 566,972
Statement value at end of current period (LiNe 11 MINUS LINE 12).........ccueiiiuiiiieieeieisiessete ettt st bbb bbbt 37,209,557
SCHEDULE D - VERIFICATION BETWEEN YEARS
Bonds and Stocks
Book/adjusted carrying value, December 31 of prior year.. 160,964,915
Cost of bonds and stocks acquired, Part 3, Column 7.... 109,243,070
Accrual of discount 51,685
Unrealized valuation increase (decrease):
4.1  Part1, Column 12...... 1,086,013
42 Part2, Section 1, Column 15. (366,596)
4.3  Part2, Section 2, Column 13. 2,095,343
44  Part4, Column 11...... (92,592) 2,722,168
Total gain (loss) on disposals, Part 4, Column 19....... 3,089,022
Deduct consideration for bonds and stocks disposed of, Part 4, Column 7 153,518,974
Deduct amortization of premium 13,796
Total foreign exchange change in book/adjusted carrying value:
8.1 Part1, Column 15...... 0
8.2 Part2, Section 1, Column 19. 0
8.3 Part2, Section 2, Column 16. 0
8.4 Part 4, COUMN 15.....oouiiiieieiieeiiceisre st 0 0
Deduct current year's other than temporary impairment recognized:
9.1 Part1, Column 14...... 0
9.2 Part2, Section 1, Column 17. 0
9.3 Part2, Section 2, Column 14. 0
.................. 0 0
122,538,090
0
Statement value at end of current period (LINE 10 MINUS LINE 11).......vivriieiieicieesceiee ettt s st sb st b s e sa ettt es st en s e s snaenes 122,538,090
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SCHEDULE D - SUMMARY BY COUNTRY
Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States........ccccevvverees | coverrrerenrinnns 53,470,634 | .....................66,467,453 | .....................53,352,951 | ..cocsvvrrrrrrrnnes 54,470,000

Governments (Including all obligations

guaranteed by governments)

U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TotalS....covoiieeiiceieiciies | e [0 O [0 O (01 OO 0

U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 6. TotalS....oooovirereeeeeieeseies | i 235,000 | .ooovireiie 237,263 | oo 235,000 | oooveriienen 235,000

U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations

of Agencies and Authorities of Governments

and Their Political Subdivisions 7. Totals..ooooseveesireiieniicieiens L v, 1649213 [ v, 1,608,742 | ..ooovvveinen 1,646,587 | .ovovvveiicinn 1,650,578
Industrial and Miscellaneous and Hybrid 8. United States........ccoeveeeevees | coverveerririrninns 35,418,468 | ..covvererernn 38,499,683 | ..cocovvrirnn 35,974,372 | v 8,299,320
Securities (Unaffiliated) 9. Canada........cooevereeerieseenes | e [0 TR (01 T (01 ST 0
10._Other Countries........cooccevees fevvniicnsiiieicssicceie, 0 |, 0], (O PR 0
1. Totals...oooveeseeeseicesicreiceecces L v, 35418468 | .......cocoveeeeen. 38,499,683 | ..o, 35974372 | oo 8,299,320
Parent, Subsidiaries and Affiliates 12, Totals...oovveeeeseccesireicescces L, 0 ], 0 ], 0 |, 0
PREFERRED STOCKS 14. United States......ccoccrvveerrerer [ orneeenrrirrerennns 4,001,450 | cooovvvernrererennne 4,001,450 | cooovvverrrrrerernne 4,368,046
Industrial and Miscellaneous (Unaffiliated) 15, Canada......ccoovvrvrreneeneerrernns [ enrereinrnnneresssseesenenns O [0 0
16. Other Countries.......ccccovienee e, 0 [ 0 [ 0
17, Totals...ooveeserennressrensrrenssens | v 4,001,450 | oo 4,001,450 | c.ooovrrnrniinrinnnn 4,368,046
Parent, Subsidiaries and Affiliates 18. Totals.....oooveeveceiiceiiieieees | e, 4,000,000 [ .o 4,000,000 [ .o 4,000,000
19. Total Preferred Stocks.......| .coooovovrvinnnnnen. 8,001,450 | oo 8,001,450 | oo 8,368,046
COMMON STOCKS 20. United States.........ovveernreernee | voveernveerneeernneens 9,230,806 | ovveovrererrnenne 9,230,806 | ovvoovvrrreereeenne 8,554,221
Industrial and Miscellaneous (Unaffiliated) 21, CaNAda. ... | s O [0 0
22. Other Countries........cooconinne | o (O O 0 i 0
23, TotalS.....coovrrsrrrsrrnsrinsninns | v 9,230,806 | ..oooovvveirieiene: 9,230,806 | ..oooovvirnrieiniene: 8,554,221
Parent, Subsidiaries and Affiliates 24, TotalS....oovoveeeiereciceieen | o, 14,532,520 [ ...ooovernenen. 14,532,520 [ ..ooovvrenen. 11,806,313
25. Total Common StockS....... | c.ccoovvcvvveenece ANV — ANV — 20,360,534
26. Total Stocks.....c.cvsusesssenss | covviiiiinen KAWL AT — 3,764,776 | oo, 28,728,580
27. Total Bonds and Stocks.... | .................. 122,538,091 | .ooovvvrrrrernne 138,577,917 | oo 119,937,490
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SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 1
Quality Rating per the 1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)

U.S. Governments

G0IS

U.S. States, Territories and Possessions, etc., Guaranteed
Class 1

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

4.5 Class 5
4.6 Class®...

4.7 Totals

U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed

5.1 ClaSS T sessessessssssssssssesssssessesssssssssessesses | svinesiessensnnsnsnn040,686 | wovvevivriieieienins 3,064 [ .. 1,003,147

5.2 ClaSS 2. isseessisssesssssssesssssssesssssssessssesseens | sesssenssessessssennsnnseneQ | oo (0] R 0

5.3 Class 3

54 Class4... .0 L0

5.5 Class 5... .0 0

5.6 Class6... .0 .0 ..

5.7 TOtalS.....oiieeiiiiieeeicieeseecese s sssenessseesesssnsesesssnensssens | eneesenereneneere04 1,967 [ v 4,084 | o 1,003,161 | o0 0 | 1649212 | .o 16 | 14917722 [ 122 | 1,649,212
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SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

Quality Rating per the
NAIC Designation

1
1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5
Over 20
Years

6
Total
Current Year

7

Column6 asa

% of Line 9.

7

8
Total from Column
6 Prior Year

9
% from Col.
Prior Year

7

10
Total
Publicly Traded

11
Total
Privately Placed (a)

6.1

6.2
6.3
6.4
6.5
6.6
6.7

Industrial and Miscellaneous (unaffiliated)
Class 1....
ClASS 2.ttt
ClASS 3.ttt
ClASS 4.ttt

TOHaIS. .ttt

15,205,401

.7,450,848

.1,051,184

................. 1,152,556

................. 9,172,095
................. 1,108,105

.................... 278,280
................. 1,152,556

...23,707,433 | ...

..234

................. 2,045,303

41,320,888 | ...

..33.9

23,707,433
................. 9,172,095
................. 1,108,105

.................... 278,280
................. 1,152,556

................. 1,152,556

............... 35,418,469

................. 1,430,836

71

7.2
73
74
75
76
7.7

Hybrid Securities
ClASS 1.ttt
ClASS 2.ttt

ClASS ...t
Class 5....

8.1

8.2
8.3
8.4
8.5
8.6
8.7

Class 4.... .
ClASS 5. s
ClASS B....o.oeveve ettt nan
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SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 1
Quality Rating per the 1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)
9. Total Bonds Current Year
....89,487,905
2 ClasS 2.......coueveveesesieseeeiessesseiseesssesessssssesesssssssssssessssssseses | (@)erieeened8,867,591 [ o0 | 02,304,504 | o0 | 0 [ 009,172,095 | O |t XXX e b XXX | 9,172,095
9.3 Class 3
9.4 Class4...
9.5 ClasS 5....c.cvvererieririesesieseesiessessessssssessssessessssesssssssessssesseses | ({@)ervesieinneenen 137 [ it 21,572 | 00000 29,429 | 000000222142 | a0 | (C) e 278,280 | voveveveeerreeieeeennnd0.3 [ b XXX s | e XXX | el 0 | 278,280
9.6 ClasS B....c.cevrevrrrrreeeerrrereinseneinesessesnsesssssnssssssnsssssesssssssessesssenns | (@)eenrnenninnisinsiseenee0 |0 | 0 |0 [ 1,152,556 [(C)....cvvvvne 1,152,556 1,152,556
9.7 Totals.....ccceuevrrireinae ..32,464,638 .101,201,256 1,430,836
9.8 Line 9.7a58 % 0f COL B...ouoviveiiiieiieiieiiesisnessensesssenssssnsensnes | eonsenssensensnenseens 208 | crvesnrersesnsersereen@d | oo 1006 | cviiiiiiiiiiiinn02 |,
10. Total Bonds Prior Year
101 ClASS Tttt sssse s | evesensenenas 11,490,465 | ..............49,574,332 | ............... 28,447,640 | .................1,408,203 | ...............28,659,142 | ....oooeoec. XXX i e b XXX e | e 119,579,782 [ 000000980 | 1l 119,579,782 [
10.2 ClASS 2..eueueviveieieieseieiesressisseeisssesessssessssssesssssssessssessessssessesens | svsssessssssesssensesnssensnsQ | vevvvvnniennnnnn 1,033,454 | (i, 1,011,849 | o0 [0 | b XXX [ ek XXX i | 002,085,303 | e LT 002,045,303 |
10.3 Class 3... ...961 .
10.4 Class4... .0 .0
10.5 Class5... ..28,445 ..279,222
10.6 ClaSS B....ueueereeeceeereereieieieeeneineiseeseesessesssessessssseessssessessssssssssssees |_eessssssssssssensssssssssesees0 | conmennnsnsnssssssenneeen0 | o 0] o0 [ 66,542 | XXX et XXX e (€ 66,542 | el 01 | 0 | 66,542
10.7 TOAIS....coiueieiieicie et snns | ersessssensenns 11,495,789 | ...............50,630,284 | ............... 29,488,895 | .................1,633,162 | ..............28,725,684 | ......c.c.... XXX v | vevreieeee XXX | (D). 121,973,814 | e 100.0 ] 121,628,050 | o 345,764
10.8 Line 10.7 853 % 0f COL 8.....couoviieiiiiiiiiesce s eeisnes | cveesseessssseessseeseneas 94 | o155 | 24.2
1. Total Publicly Traded Bonds
P11 ClASS Tt esssssessnsenss | evsesnssesseens 26,274,029 | .............23,527,928 | ....coovvrrnvne 8,373,866 89,487,905 | ...cvvvvveeirrieins 884 | .o 119,579,782 ....89,487,905
11,2 ClASS 2.ttt stenssssssssessens | eesessessessnsens 6,867,591 [ o0 2,304,504 | 0 | 0 | 9,172,095 | oo (15 I I 2,045,303 9,172,095
11,3 ClASS 3u.eeeeece ettt ntens | serensesenaen e 1,281 [ i 1,109,125 | el 14 (01 ETOUTUUTURRRIROONt B (ST 1,110,420 | oo T4 ] e 2,965 [ .oooreeiiieiieenen0.0 | e 1,110,420
114 Class4...

Line 11.7 asa % of Col. 6.....
Line 11.7 as a % of Line 9.7, Col. 6, Section 9

Total Privately Placed Bonds

Class 1
Class 2...

Line 12.7 asa % of Col. 6..........cc.coe.....

Line 12.7 as a % of Line 9.7, Col. 6, Section 9.........ccccoveevcrinnen.

.................... 278,280
................. 1,152,556

.................... 278,280
................. 1,152,556

1,430,836

Includes $
Includes $

..... 1,430,835 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

0 current year, §.......... 0 prior year of bonds with Z designations and $

R 0 current year, $....

Securities Valuation Office (SVO) at the date of the statement. "Z*" means the SVO could not evaluate the obligation because valuation procedures for the security class are under regulatory review.

Includes $

0 current year, §$.......... 0 prior year of bonds with 5* designations and §.......... 0 current year, $...

0 prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the

the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.
Includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation: NAIC 1§.....

10,427,942,

NAIC2$

0;

0;

NAIC4S........ 0;

NAIC5S......... 0;

NAIC6 §.

0 prior year of bonds with 6* designations. "5*" means the NAIC designation was assigned by the SVO in reliance on

........... 0.
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Annual Statement for the year 2011 of the Universal Guaranty Life Insurance Company

SCHEDULE D - PART 1A - SECTION 2

onds Owned December 31, At Book/Adjusted Carrying Values By

Maturity Distribution of All B
1

Major Type and Subtype of Issues
7

2 3 4 5 6 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6 asa Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.5 6 Prior Year Prior Year Publicly Traded Privately Placed

U.S. Governments
ISSUET OblIGAtIONS.........cocverieicieie e
Residential Mortgage-Backed Securities.
Commercial Mortgage-Backed Securities....
Other Loan-Backed and Structured Securities.

............... 16,074,016

................. 6,319,535

............... 63,898,576

All Other Governments
ISSUET OblIGAtIONS.......cocvcveiieicieie e
Residential Mortgage-Backed Securities............ccoevvveerrvvercesisercrenenen
Commercial Mortgage-Backed SecUrities...........cowrrrrureneeneeneereieens
Other Loan-Backed and Structured Securities.

U.S. States, Territories and Possessions, Guaranteed

ISSUET OblIGAtIONS.......coevcverieicieie e
Residential Mortgage-Backed SeCurities..........cccoevveverrrcercevisercrenenen,
Commercial Mortgage-Backed Securities..........c.corrrureneeneeneereineeenes
Other Loan-Backed and Structured Securities.

Totals

4.1

43
44
45

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

ISSUET ObBlIgAtioNS........cvcviivcriiceeee s
Residential Mortgage-Backed SeCUrties...........ovurureereerrereereineeneneens
Commercial Mortgage-Backed Securities....
Other Loan-Backed and Structured Securities.

............ ....235,000

5.1
5.2

5.4
55

U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed

Issuer Obligations.....
Residential Mortgage-Backed Securities.
Commercial Mortgage-Backed Securities....
Other Loan-Backed and Structured Securities.

.1,000,000

0

....1,000,000
13,917,721

.1,000,000
...649,212

Totals

o 649212

61

6.3
6.4
6.5

Industrial and Miscellaneous (unaffiliated)
ISSUET ODBlIGAtIONS........cvreerrieie ettt
Residential Mortgage-Backed Securities..........c.coevieeiniererneenennnns
Commercial Mortgage-Backed Securities.... .
Other Loan-Backed and Structured Securities............cocoeueereerneercereenees

71
72
7.3
74
7.5

Hybrid Securities
ISSUET OblIgAtIONS.........cocverevcieieecic e
Residential Mortgage-Backed Securities............covvreervieieeeeiennnnns
Commercial Mortgage-Backed Securities.... .
Other Loan-Backed and Structured Securities...........cccocvvvercveieiennnen.

8.1
8.2

8.4
8.5

Parent, Subsidiaries and Affiliates
ISSUET ODBlIGAtIONS........cereeeereeie ettt
Residential Mortgage-Backed Securities..........c.overeeernreieinieieinnns
Commercial Mortgage-Backed Securities.... .
Other Loan-Backed and Structured Securities...........ccocveveicrereiernnen.

OIS, ettt s




Annual Statement for the year 2011 of the Universal Guaranty Life Insurance Company

SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6 asa Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.5 6 Prior Year Prior Year Publicly Traded Privately Placed

Total Bonds Current Year

9.1 Issuer Obligations 222,142 1,430,835

9.2 Residential Mortgage-Backed SeCUMties...........cceevvvvevereveeereveeeeenins [ ceveviriieinnnenn 041,967 | o084 | 3161 |l 0 [ o0 | 049,212 | 0.6 | b XXX e b XXX [ 0000 649,212 | 0
9.3 Commercial Mortgage-Backed Securities...........ccccoeviveeverevenveveieenens | evveveeeereesssieienennd0 [ e 0 | e () [T 0 [ o0 | e | 0.0 | b XXX e b XXX | 0 [ e 0
9.4 Other Loan-Backed and Structured Securities...........ccooevvrererneneinens e |0 | i {01 RO 00 | o0 00 [ b XXX Ltk XXX | i) | i 0
9.5 TOtAIS. .o ssessesssnssssssssesenses | snsieninnennnn 39, 148,038 | ... 24,658,624 | ... 10,707,813 | oo 222,142 1,430,835
9.6 Line9.5a58 % 0f COL B....oooviririiiiiiiiieisisrssissiseesssssensssssssssssssensens | eonsssesssesenssnsenesss32eQ | sersnrrensenssnsssssesene @b [ arniniiiisisiianines 10.6 | oo, 0.2 |32 10040 [ b XXX [ XXX e |, D00, S [ 98.6 [ i 14
Total Bonds Prior Year

10.1 1SSUET OblIGAtIONS......cvurereeeieerecereieereie et aeeesssstesssnsns | ereeseesesseseessnnens 52,456 | .cooverenns 49,043,188 | ..ccoovvvnenne 29,038,395 | ..ovvvvenen. 1,241,965 | ............. 28,654,185 |...covveenee ) 9.9 G IS ) 0.9 G B 108,030,189

10.2 Residential Mortgage-Backed Securities..... . . 1,587,105 ....391,197 13,943,624

10.3 Commercial Mortgage-Backed SECUTHIES..........ovevvrvrereenrennreireenennes [ eerrersenrnnneneiinneenn0 | v 0 | om0 | e (U1 ESRRTIRIRRRRRRION | I ISTRRND 0,0, CHRRVIV IRSTRRTIND, o, O GO IO 0

10.4 Other Loan-Backed and Structured SECUMtES. ..........overeeerrerrrerrenrenens [ eorrrsiisiisisisissneins (] IR (] (] 0 | oo |t XXX [k XXX | i 0

10.5 TOHAIS...eoverereeeereee ettt nsessensns | eeseeineennenns 11,495,780 | ..covvvnnnne 50,630,293 | ...overvenee. 29,488,894 | .......c....... 1,633,162 | ....c..c....28,725,684 | ..ooevee . XXX [ e XXX e [ s 121,973,813

10.6 Line 10.585@ % 0f COL 8. | cererensne s 94 | oo 415 | i 282 [ e 1.3 [ 236 [ XXX e XXX s | e 100.0

60IS

Total Publicly Traded Bonds
11.1 IsSUEr OblIgations.........c.coveveviveieieeetee e
11.2 Residential Mortgage-Backed SECUMtIES..........ocuvuerirriereeneereieincreineenes
11.3 Commercial Mortgage-Backed Securities
11.4 Other Loan-Backed and Structured Securities

11.5
11.6 Line 11.5 as a % of Col. 6.
11.7 Line 11.5 as a % of Line 9.5, Col. 6, Section 9

Total Privately Placed Bonds

12.1 1SSUET OblIgationS.........ccovveieiiieieieiectree et . TN ISD ¢, . G R 1,430,836
12.2 Residential Mortgage-Backed Securities............ccvevreerrierverenereinnnns . O i XXX e | e 0
12.3 Commercial Mortgage-Backed SeCUrties.........cccovevivieerieiesiienenne . O e XXX e | e 0
12.4 Other Loan-Backed and Structured Securities...........c.cooererernrnerneneens [ |0 | 0 |0 [0 |0 | vvicciienennnn0.0 | 0 000 [ XXX | i 0
12.5 TOHAIS...cceuveueieiei ittt nntnns | sesentessinnsesssneaa 5137 | o, 21,572 | oo, 29,429 | .o 222,142 | v 1,152,556 | ..coovrvrinenee 1,430,836 [ .oooovvveceieiis 14 | 345764 | .o 0.3 [ ). 0.9 CHRRII 1,430,836
12.6 Line 12.5asa % of Col. 6..... . N . . . . . .80.6 ...100.0
12.7 Line 12.5 as a % of Line 9.5, Col. 6, Section 9 . . . 2 | e T [ 1 [ b XX | XXX | XK [tk XXX | i, 1.4
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Annual Statement for the year 2011 of the Universal Guaranty Life Insurance Company

SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

1 2 3 4 5
Other Short-term Investments in
Mortgage Investment Parent, Subsidiaries

Total Bonds Loans Assets (a) and Affiliates
1. Book/adjusted carrying value DECEMDET 31 Of PHOT YEAI..........ccicvieeiciec ettt ssssessesns | sressessssssesss bbbt b e benae 37,491 | oo 37,491 | oo [ 0 |
2. Cost of short-term inVeStMENtS CQUIFET...........c..cviueiciiieiieieccctete sttt bbb s sn s ssenas | etissessssssses s st es st s s s e saees 587,649 | oo 587,649 | .o [ e 0 | e
3. ACCTUAN OF QISCOUNT........eriiicee ettt bbbt b e sbes | eebees e ss st b et b ettt b ettt 0 s 0 [ e | e 0 [ s
4. Unrealized valuation INCrEASE (ECTEASE)...... v rurerereireerreereeeeeeseeseeseesssesesessessessssssssessessessessssssssssssssssssssessassessssnessns | essesssssssssssssssssessessssssssesssssessessssssssnsan 0 | coereeerereeeeree e 0 [ o0 | 0 [ e
5. Total gain (I0SS) ON AISPOSAIS.......cvurvrreerererrisrieiniresessiss e ssessessessssssssssssee st sssssssssses e ssessess s ssessessessesssnssnssessessassessanes | stessesssssssssessessessassanssnssnssessassessansssssessnses O | oo 0 | e [ e eseeeesn0 | e
6. Deduct consideration received 0N dISPOSAIS............ccieveiiiireiiieie ettt b et s s s b ssssesess | sresebesssesessss et et st b e s ae s s reaas 197,197 | oo L0 K O | O | BT
7. Deduct amortization Of PrEMIUM............eveirruririeie ettt ss st ss sttt s s estensasssnssesessantenss | sressessssssssnssestessessanssssessessessessanssnssesseses 0 | oo 0 [ o0 | 0 [ e
8. Total foreign exchange change in book/adjusted CarryiNg VAIUE..............cocuiviuireiriieieeeeessee e sssse s | ctesssisssesessse e sss st eses s sn s snen O [ oo 0 [ o0 | 0 [ e
9. Deduct current year's other than temporary impairment rECOGNIZEA...........cceeuiiiireniiiereeeeesseee et es e ssesereses | cresesissssesesissesesessesessssessseresssassesessnssaesnas 0 f o 0 f o0 | e | e
10. Book/adjusted carrying value at end of current period (Lines 14#2+3+4+5-6-T+8-9).........ccouvrrriiierereiiereeisiiesiseeeens | e 427,942 [ oo 427,942 | o0 | 0 [ e

11. Deduct total nonadmitted amounts

12. Statement value at end of current period (Ling 10 mMiINUS LINE 11)......iviiiiiiiiiieiiicceeeceeie et sssesiesesessesessnensens | aresesesssssesesssssesessssssessssssesessanes 427,942 | oo 427,942 | o0 | e | e




Annual Statement for the year 2011 ofthe UNiiversal Guaranty Life Insurance Company

SCHEDULE DB - PART A - VERIFICATION BETWEEN YEARS

10.
1.

3.1

3.2

3.3
41

4.2

43

Options, Caps, Floors, Collars, Swaps and Forwards

Book/Adjusted Carrying Value, December 31, prior Yar (LINE 9, PHOT YEAI).......c. v rrrrierurrerienrieeseeseseseisessssessssesssssssssessesssssessessassssssesssssssssessesssssassssssessssssssessessans (11,563,320)
Cost paid/(consideration received) on additions:

2.1 Current year paid/(consideration received) at time of acquisition, still open, Section 1, Column 12 (1,530,756)

2.2 Current year paid/(consideration received) at time of acquisition, terminated, Section 2, Column 14.... (12,844,975) (14,375,731)
Unrealized valuation increase/(decrease):

3.1 Section 1, Column 17 45,279

3.2 Section 2, Column 19 116,945 162,223
Total gain (loss) on termination recognized, SECHON 2, COIUMN 22...........cueiieieiieieeeet ettt bbbt bbb bbb bbbttt et et es s bbbt s aebns 306,011
Considerations received/(paid) on terminations, SECHON 2, COIUMN 5.ttt sttt f e s bbbt (22,253,345)
Amortization:

6.1 SECHON 1, COIUMN 1ottt e bbb bbb s bbb bbb ettt b b 0

6.2 SECHON 2, COIUMN 27ttt ettt s s8R n bbbt 0 0
Adjustment to the Book/Adjusted Carrying Value of hedged item:

7.1 SECHON 1, COIMN 20........ocouiiieieeiectcie ettt bbb s bbbttt 0

7.2 SECHON 2, COIUMN 23........oo ettt s 8888t (231,421) (231,421)
Total foreign exchange change in Book/Adjusted Carrying Value:

8.1 Section 1, Column 18 0

8.2 Section 2, Column 20.. 0 0
Book/Adjusted Carrying Value at end of current period (LiINeS 1+ 2+ 3+ 4 -5+ 8+ 7+ 8)....oiciiieiiiiecceee ettt (3,448,892)
DEAUCE NONAAMIEA @SSEES......cvuvueveeiiiiirieitie ettt s s8££ 828 s8R e e Rttt nn 0
Statement value at end of current period (Line 9 MINUS LINE 10).........cviuiuiiueicictsieiie ettt sttt bbbt et b st anes (3,448,892)

Futures Contracts

Book/Adjusted Carrying Value, DECEMDET 31, PHOT YN ........c..cuiuiriiieireisiieieie sttt s bbb bbb bbb bbb bbb s bbb bbb s n st 0
Net cash deposits (Section 1, Broker Name/Net Cash DEPOSILS FOOINOE)..........cvururrirrerierrieiierineireieesssissise sttt sttt esres 0
Change in variation margin on open contracts:

3.11 Section 1, Column 15, CUITENt YEAI MINUS...........cvevivieeieierese ettt nsenees 0

3.12 Section 1, Column 15, prior year. 0 0
Add:

Change in adjustment to basis of hedged item:
3.21 Section 1, Column 17, current year to date minus.............c.cccovvverrnnnne 0
3.22  Section 1, ColumN 17, PriOF YEAN.......c.cerrererrririreieseieseesssesessesnsns 0 0
Change in amount recognized:

3.23 Section 1, Column 16, current year to date minus............ccccevvrervnnnne 0
3.24 Section 1, ColUMN 16, PriOr YT .........rvereererereereeseereiseessseseeseesssennenns 0 0 0
SUDLOLAI (LINE 3.1 MINUS LINE 3.2)....c.viuiieiiicteieiitest ettt b ettt a et bbb bbb b s b st a b b s b b s st b e bbb et b s bbbt b s bbbt s e st naen 0
Variation margin on terminated contracts during the year (Section 2, Column 16)..........ccccocreuvencenrerreennes (1,396,752)
Less:
4.21 Amount used to adjust basis of hedged item (Section 2, Column 17)... 0
4.22 Amount recognized (Section 2, Column 16)..........cccceeererrierivcrererennns (1,396,752) (1,396,752)
SUDEOAL (LINE 4.1 MINUS LINE 4.2).......ceueereieieeireiieeie ittt ettt s et s 8282842215842 4 £ 8 285842842 R R4S E e bbbt 0
Dispositions gains (losses) on contracts terminated in prior year:
5.1 RECOGNIZEM. ..ottt ettt a bbb s s a s s e b s s bt b e s 4 b s 4 A s bR s e A s AR AR R bbb s e R bbb bbbt nan 0
5.2 Used to adjust basis 0f NEAGEA IEMS..........ccviiieiiiercte et ettt a bbb a bbb bbb b a b s s b bt a et bbb s s bbb etens 0
Book/Adjusted Carrying Value at end of current period (LINeS 1+ 2 + 3.3 =4.3 =51 =5.2). ..ot et an 0
DEAUCE NONAAMIIEA @SSEES......rvuvueeeeiiiirrieitie ettt s8££ R s 8 st en 0
Statement value at end of current Period (LINE 6 MINUS LINE 7).........cviuiiriiiiiiieieiiieie ettt bbbttt bbbt bbbt enns 0

SIM1
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Sch. DB-Pt. C-Sn. 1
NONE

Sch. DB-Pt. C-Sn. 2
NONE

SI12, SI13



Annual Statement for the year 2011 ofthe UNiiversal Guaranty Life Insurance Company
SCHEDULE DB - VERIFICATION
Verification of Book/Adjusted Carrying Value, Fair Value and Potential Exposure of all Open Derivative Contracts

Book/Adjusted Carrying Value Check

1. Part A, SECHON 1, COIUMN ..ottt ettt a bbbt b s bbb st b se bbb bbbt b e bbbt b s et b s st et as (3,448,896)

2. Part B, SECHON 1, COIUMN T4........coieieeiiecteieieteee ettt bbbt bbb e bbb s bbb bbbt s st 0

3. SUDLOLAL (LINE 1 PIUS LINE 2)....eouveurcvererireiisneriseesisseseesesecssseesse st s s8R R R RfREenne (3,448,896)
L T 0 R 0 174 X YOO 426,371

5. PAIED, COIUMN B.....coovvireireisceeesesi st (3,875,267)

6. Total (Line 3 MINUS LINE 4 MINUS LINE 5).......c.ivuieieueiuecireieiseeereeseesesteseseese et esss e eseessseses et s et ees e s a8 E e e £ s S 822884 E s R8s S8 £t enb et rren 0

Fair Value Check

7. Part A, SECHON 1, COIUMN 1B........cuiiueiiicreieieiee ettt bbb bbbt e b bbb ettt aee (3,448,896)

8. Part B, SECHON 1, COIUMN 13.....cuiiiiiriiiiiiereseesi i est bbb 0

9. TOLAI (LINE 7 PIUS LINE 8)....euereeerriueieceeereieeeeseese st et eseesssesee e sse s es s st s e84 s 5842 E 4245842858428 42228428842 E e EEe 82 s b e b bh e en e b sent s (3,448,896)
10, Pt D, COIUMN B.....ooooroeeeiieeesiieesse iR 426,371

11. PartD, Column 9 (3,875,267)

12, Total (Line 9 MINUS LINE 10 MINUS LINE 11).....ouiiiiiteieiecteiese ettt ettt bbbt bbbt s et s et et s bbb st e s s e e b st et n s et et s s s st s santnenn 0

Potential Exposure Check

13, Part A, SECHON 1, COIUMN 21......covieiriirreeieresresiesess st st 0
14, Part B, SECHON 1, COIUMN 19........ouiiiiiineiireiieise ettt 0
15. Part D, Column 11 0
16.  Total (LiNg 13 PIUS LINE 14 MINUS LINE 15).......ucuiveiieiiiiiieiieicteise ettt ss ettt bbb s et s stk s bbb bbb sttt bbbt en 0

SI14



Annual Statement for the year 2011 ofthe UNiiversal Guaranty Life Insurance Company

SCHEDULE E- VERIFICATION BETWEEN YEARS

Cash Equivalents

1 2 3
Total Bonds Other (a)

1. Book/adjusted carrying value, December 31 Of PHOr YEAI.........cviuririerierriereieeneineeeseieeseessseseesennes | cereeineensisssseeseesssteseseeessend (01 SOOI (01 OO

2. Cost of cash eqUIVAIENES ACGUITED............cceveviiceeieieeees ettt s s sssssssessnnns | seesenssssesssssseseenes 10,000,000 | ..ocvovrerercrriees 10,000,000 [ ...oveveeererererereieeereinnn

3. ACCTUAL OF GISCOUNL.......ccorrirrirciiii ettt ens | cesbsesbaesb bbb nees 0 [ 0 [

4. Unrealized valuation iNCrease (AECIEASE).........cvveevevereieiieieesitesessesess s sessssssssssssssessssssesssssesssssnses | sressesissessessssssssssssssssssssessesad (01 U (01 U

5. Total gain (10SS) ON QISPOSAIS.........cvuevrcviireireiieisis sttt bbb ss e st essesaes | ensessssssssssessessssesses s s sensesanes (01 OO URRN (01 TR

6. Deduct consideration received 0N AISPOSAIS...........ccveveeiriceeieeiieiierese et ssses e ses s ssasnes | ersesssessssassssssssesses st sesaesanes (01 U (01 OO

7. Deduct amortization Of PrEMIUM............cciuieiiiiiee st b st bensesns | eesessssssssesses s est s s s en e saees (01 OO (01 TSRO

8. Total foreign exchange change in book/adjusted Carrying ValUE...........ccvveereriniinrnnininsinsieissinnens [ revernsieeissssssssessssesssssssssesead (0 N (01

9. Deduct current year's other than temporary impairment reCOgNIZEd...........cueveurierrierieieieeieieeeeie [ e saees 0 ] 0 ]
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9).........ccccccvvervvrvereces | covverresrerrnisiennns 10,000,000 | ..ocvovverercrriees 10,000,000 | ...oveveeerererereeieereinan
11. Deduct total nonadmitted @amMOUNIS............cccvriiiiiiirirreee s | st 0 i) 0 i)
12. Statement value at end of current period (Line 10 miNUS LiNe 11)....c.ovoioiiieiiiiieciesceeceseseenens | cevesieisisisisieenens 10,000,000 [ .o 10,000,000 .o
(@) Indicate the category of such investments, for example, joint ventures, transportation equipment......

SI15




Annual Statement for the year 2011 of the Universal Guaranty Life Insurance Company

SCHEDULE A - PART 1

31 of Current Year

Showing all Real Estate OWNED December
6 7 8

103

1 2 Location 5 9 10 Change in Book/Adjusted Carrying Value Less Encumbrances 16 17
3 14 15
Total Gross Income Taxes,
Book/Adjusted Total Foreign Earned Repairs,
Date of Carrying Value Fair Value Change in Exchange Less Interest and
Description of Date Last Less Less B./A.CV Change in Incurred on Expenses
Property Code City Acquired | Appraisal Actual Cost Encumbrances Encumbrances (13-11-12) B./A.C.V Encumbrances Incurred
Properties Occupied by the Reporting Entity - Administrative
Home Office . . . ceevnernnnne | s |Springfield ................................... | 01/01/1992] 12/30/2005 ] ............... 4,123,630 1,525,958 | ....ccoocvene. 1,525,958 | ..o 162,941 | i 0 (162,941)
0299999. Properties Occupied by the Reporting Entity - AMINISTAtIVE. ...........c.ooiueieiiiieieeiee ettt 4,123,630 1,525,958 1,525,958 ....(162,941) | ..
0399999. Total - Properties Occupied by the Reporting Entity.... 4,123,630 .1,525,958 .1,525,958 ....(162,941) | ..
Properties Held for Sale
Athens Trust........ . | Calimesa 06/30/2009 | 06/01/2011 | ... 500,000 | oo [ 500,000 .(1,762,352) | ..
Bill's Cycle Center. . | Springfield... 12/28/2010 | 11/19/2007 | ... 23,238 23,238
Concord Wilshire AHANHCE FOUN...........c.eiiirriiiriieieisesceresssseeeesssssseeessessns | aeeseenenes TIUSVIIIE. ..o 05/11/2011| 02/11/2008 | ............... 2,746,885 2,746,885
Doctors Office Plaza . | Springfield... 09/28/2005 | N/A............
Ellisburg Property.......... . | Hustonville.. 12/31/2007 | 03/29/2008 | ...
Ebert & Wolf Enterprises, LLC. .| Columbus.... 07/01/2011 | 12/12/2011 | ...
Gatewood Gardens, LLC . | Cincinnati 07/14/2011 | 12/29/2011
Lake Pointe . | Springfield... 01/01/1993 | 03/29/2008 | ...
MPI Covington Walk, LLC . . | Atlanta 09/07/2010 | 02/23/2010 | ... .1,760,916 .
North Gauley-West Virgnia Oil & Natural Gas..............c....... . | North Gauley. 08/25/2008 | 12/29/2009 | ... ..213,401 | .. . L0
Platinum AULO WaSh...........c.oviiieiiieisceesreecssisie s ssessnienes. | evieeines DUbin..o e 07/01/2011| 12/12/2011 | .....c0ceveeeree. 375,000 | coovirvviciiiieneenn0 | s 375,000 | oo 375,000 | .o 0 | ieeee315,620 | 0 [ (315,620)
Pulaski County, KY. . | Somerset 04/06/2007 | 12/28/2011] ... ....150,000 (75,000) | ..
Rimroc Properties.......... . | Santaquin City........cccrerererereenene 08/13/2010| 02/21/2010 | ... 700,023 | 700,023 [ e [0 0 0
Somerset Plaza . | Somerset 12/31/2007 | 03/29/2008 | ... 2,134,829 (79,820) | ..
Toronto Terrace... . | Springfield 01/01/1993 | 03/29/2008 ....656,716 L0
79 Public Square . | Lancaster.... 12/31/2007 | 04/20/2008 | ... 295,018 (19,909) | ..
101 & 103 Danville . | Lancaster.... 12/31/2007 | 04/20/2008 | ... (5,943) | ..
106 & 108 Danville........... . | Lancaster.... . 12/31/2007 | 04/20/2008 | ...
110 Danville......... e | e Lancaster.......cccoveverninirens 12/31/2007 | 04/20/2008
805 & 809 S 4th Street, (Boyle COUNty).......cueiiiriiiiiiieiiienierissiseissenisenesenissnes | ceenienes Danville. ..o 09/29/2010| 12/01/2011 147,422 147,422

0599999. Total - Properties Held for Sale.............

12,590,657

11,554,785

...11,554,785

(2.461922) .

0699999. Totals.....

16,714,287

13,080,743 | ............ 13,080,743

(2,624,863)
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Annual Statement for the year 2011 of the Universal Guaranty Life Insurance Company

SCHEDULE A - PART 2

Showing all Real Estate ACQUIRED and Additions Made During the Year
5

1 Location 4 6 7 8 9
2 3 Book/Adjusted Additional
Actual Cost Carrying Value Investment
Date at Time Amount of Less Made After
Description of Property City State | Acquired Name of Vendor of Acquisition Encumbrances Encumbrances Acquisition
Acquired by Purchase
Home Office Springfield.... . |K &R Mechanical
Home Office Meyer Roofing

Roaring Rivers.... .

Concord Wilshire Atlantic Four..

Titusville..

. | Marcellus Fund

. | Participant Purchase.....

o o o o o

. | Clark County Treasurer.............
Participant Purchase.....

Bill'S CYCIE CONET........veiieeeeceiei ettt s a8ttt en Springfield
LN Piedmont Village... . | Marietta
110 Danville .| Lancaster..
PlAtiNUM AULO WASH. ..o Dublin

Ebert & Wolf Enterprises, LLC.

Gatewood Gardens, LLC
Gatewood Gardens, LLC

Gatewood Gardens, LLC..........

Concord Wilshire Atlantic Four..

Gatewood Gardens, LLC..........

Columbus.

Cincinnati

Cincinnati..
Cincinnati..
Titusville...

Cincinnati

........................................ AlA..

o

. | Vanhook Architectural Services

. | Road Rust Sealing

. | Road Rust Sealing

Strehl Builders, Inc..

. | Hamilton County Treasurer......

. | Nexus Engineering.......

o o o o oo o

. | Brevard County Tax Collector

o

0199999. Total - Acquired by Purchase.

Acquired by Internal Transfer

Concord WIlShire AHANHC FOUN...........c.oiiiiiiiiic s Titusville... 05/1172011 | INterNal tranSFer.........couviiiiiiirec s 2,424,732 0 .0
Platinum Auto Wash Dublin... 07/01/2011 | INterN@l traNSTE.......c.iuiieiiiiiiic b 673,640 0 0
Ebert & Wolf Enterprises, LLC. Columbus. 07/01/2011 | INEINAI ITANSTET. ......ceceeeeie et nnen 438,385 0 .0
Gatewood Gardens, LLC.......... . OO OO OO POO PO PO PP PP PP POPPPPPPRPPTORS Cincinnati 07/1472011 | Internal tranSr. ... ... 141,166 0 .0
0299999. Total - ACGUIFEA DY INEEIMAI TTANSTET. ... ..cv ittt ittt ettt ettt etttk et et et eh et e bt aes et st et eheh et st 28 ehebeE e s eE et eE L s eheEeE e s eheheE L eh ek eEeL LA eheEebeheheEeE e s eheheeeesehebebasaehehetes | 44etsesesesetsesesesatsesesesesassesetetassehehet et eheheE et ehehebeL e s eheb e b L AeheEeE L s eheheE L e b ebeb e Lt b ebeb et theh et et ehebebannieban 3,677,923 0 w0

0399999, TOAIS.......eeerreeieeeseesereeetesesieee e es et es b sttt E iR h R RS R R LR s R et ettt b st eteenies | ALesebietiteseeses it h LRt R LR E RS RS e LRttt 3,677,923 0 ....1,400,905
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Annual Statement for the year 2011 of the Universal Guaranty Life Insurance Company

SCHEDULE A - PART 3

Showing aII Real Estate DISPOSED Durmg the Year, Includmg Payments During the Final Year on "Sales under Contract"

1 Location 4 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 Book 9 10 11 12 13
Expended for Adjusted Current Book/Adjusted
Additions, Carrying Year's Total Carrying Value Gross Income Taxes,
Permanent Value Other Than Current Total Foreign Less Amounts Foreign Earned Repairs,
Improvements Less Current Temporary Year's Change in Exchange Encumbrances Received Exchange Realized Total Less Interest and
Disposal and Changes in | Encumbrances Year's Impairment Change in BJ/A.C.V. Change in on During Gain (Loss) Gain (Loss) Gain (Loss) Incurred on Expenses
Description of Property City State Date Name of Purchaser Actual Cost | Encumbrances Prior Year Depreciation | Recognized | Encumbrances | (11-9-10) B./A.C. V. Disposal Year on Disposal on Disposal on Disposal | Encumbrances Incurred

Property Disposed
MPI Covington Walk Atlanta GA...[01/18/2011 | PEM Investment 0 0 0 0 0 0 0 0 (V0 I 15,564 0 0 0 0 0
Boitano Construction Loan 1 Bellevue WA.. | 01/05/2011 | Boitano Construction 0 0 0 0 0 0 0 0 0 7,164 0 0 0 0 0
Boitano Construction Loan 2 Bellevue WA.. | 01/05/2011 | Boitano Construction 0 0 0 0 0 0 0 0 0 24,834 0 0 0 0 0
Boitano Construction Loan 3 Bellevue WA.. [01/05/2011 | Boitano Construction 0 0 0 0 0 0 0 0 0 ...15,760 0 0 0 0 0
MPI Covington Walk Atlanta GA...|02/15/2011 | PEM Investment 0 0 0 0 0 0 0 0 0 15,564 0 0 0 0 0
MPI Covington Walk Atlanta GA...[03/16/2011 | PEM Investment 0 0 0 0 0 0 0 0 0 ...15,564 0 0 0 0 0
Ellisburg Property Hustonville. KY... [03/31/2011 | Christine Spradlin 0 0 0 0 0 0 0 0 0 7,614 0 0 0 0 0
MPI Covington Walk Atlanta GA... | 04/14/2011 | PEM Investment 0 0 0 0 0 0 0 0 (VI I 15,564 0 0 0 0 0
MPI Covington Walk. Atlanta GA...|05/17/2011 | PEM Investment 0 0 0 0 0 0 0 0 {1 [ 15,564 0 0 0 0 0
Bill's Cycle Center. Springfield OH.. | 05/18/2011 |Bill's Cycle Center. 0 0 0 0 0 0 0 0 0 7,541 0 0 0 0 0
MPI Covington Walk Atlanta GA...|06/16/2011 | PEM Investment 0 0 0 0 0 0 0 0 (V1 15,564 0 0 0 0 0
North Gauley North Gauley............. WV.. | 06/30/2011 | Basis Difference 0 0 0 0 0 0 0 0 0 65,062 0 0 0 0 0
Boitano Construction Bellevue WA.. | 06/30/2011 | Boitano Construction 0 0 0 0 0 0 0 0 0 1,325 0 0 0 0 0
Boitano Construction Bellevue WA.. | 06/30/2011 | Boitano Construction 0 0 0 0 0 0 0 0 0 4,594 0 0 0 0 0
Boitano Construction Bellevue WA.. | 06/30/2011 | Boitano Construction 0 0 0 0 0 0 0 0 0 2915 0 0 0 0 0
MPI Covington Walk Atlanta GA...|07/15/2011 | PEM Investment 0 0 0 0 0 0 0 0 0 ...15,564 0 0 0 0 0
LN Piedmont Village Marietta GA... [ 08/09/2011 |LN Piedmont Village 0 0 0 0 0 0 0 0 0 23,641 0 0 0 0 0
Boitano Construction Loan 1 Bellevue WA.. | 08/10/2011 | Boitano Construction 0 0 0 0 0 0 0 0 0 210 0 0 0 0 0
Boitano Construction Loan 2 Bellevue WA.. | 08/10/2011 | Boitano Construction 0 0 0 0 0 0 0 0 0 728 0 0 0 0 0
Boitano Construction Loan 3 Bellevue WA.. | 08/10/2011 | Boitano Construction 0 0 0 0 0 0 0 0 0 462 0 0 0 0 0
MPI Covington Walk. Atlanta GA...|08/15/2011 | PEM Investment 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Corporate Point Business Park Alpharetta GA...| 08/22/2011 | Corporate Point Business Park 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Boitano Construction Loan 1 Bellevue WA.. | 09/02/2011 | Bank of Washington... 0 0 0 0 0 0 0 0 ] .0
Boitano Construction Loan 2. Bellevue WA.. | 09/02/2011 | Bank of Washington 0 0 0 0 0 0 0 0 ]
Boitano Construction Loan 3. Bellevue WA.. | 09/02/2011 | Bank of Washington... 0 0 0 0 0 0 0 0 0
LN Piedmont Village Marietta GA...[09/09/2011 | CP Piedmont Village, LLC........ccooevverrvvmuecns | oreees 1,732,355 0 0 0 0 0 0 0 0 0
North Gauley North Gauley............. WV.. | 09/20/2011 | EGL Resources, Inc. 0 0 0 0 0 0 0 0 0 0 0 0 0 0
MPI Covington Walk Atlanta GA...|09/15/2011 | PEM Investment 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Rimroc Propertie: Santaquin City........... UT... [ 11/04/2011 | Bankruptcy deposit. 0 0 0 0 0 0 0 0 0 764 0 0 0 0 0
Corporate Point Business Park Alpharetta GA...| 11/08/2011 | Corporate Point Business Park. 297,057 0 0 0 0 0 0 0 0 290,000 0 (7,057) (7,057) 0 0
North Gauley North Gauley............. WV.. |12/19/2011 | Alan D Boyd, PC. 0 0 0 0 0 0 0 0 0 288,554 0 0 0 0 0
0199999, TOtal = PrOPEY DISPOSEU. ... .rvesruurirssiseesssseersssssesses s ses s8££ bbbt | sninies 2,697,101 0 0 0 0 0 0 0 0 | . 3,959,872 | oo 0 [ e 360,500 | ..o 360,500 | .o 0 [ e 94,552
Property Transferred
North Gauley North Gauley............. | WV.. | 06/30/2011 | Transfer to Other Invested Assets........ccoeee | voveeee 1,304,074 0 0 0 0 0 0 0 0 .. 1,304,074 0 0 0 0 0
0299999. Total - Property Transferred 1,304,074 0 0 0 0 0 0 0 0 ,304,074 0 0 0 0 0
0399999, TOMAIS.......rvvverereeeeesreessseesessseesessseeses e esss st | eereeed 4,001,175 0 0 0 0 0 0 0 0 5,263,946 [ 360,500 | ........ 360,500 | ..oooorrrvrnrrnnnne () [ 94,552




Annual Statement for the year 2011 of the Universal Guaranty Life Insurance Company

SCHEDULE B - PART 1
Showing all Mortgage Loans OWNED December 31 of Current Year

v03

1 2 Location 5 6 7 8 Change in Book Value/Recorded Investment 14 15
Book Value/ 9 10 1 12 13
Recorded Unrealized Current Year's Other Capitalized Total Foreign

3 4 Investment Valuation Current Year's Than Temporary Deferred Exchange Value of Date of Last
Loan Date Rate of Excluding Increase (Amortization)/ Impairment Interest Change in Land and Appraisal
Loan Number Code City State Type Acquired Interest Accrued Interest (Decrease) Accretion Recognized and Other Book Value Buildings or Valuation

Mortgages in Good Standing - Residential Mortgages - All Other
024F581.....oveieeieieierseireresseseeeninsins [ e MONCEIIO. ..o renssneerensneseeensnnnenens | KY v [ v, .08/01/2007 | ........ 7.000 | .o 51,909 0 (0 OO 0. 0 20 [ ..135,000 |07/13/2007
024F585.............. . o e Livingston......... SRR RPORTTURSURTTORTURSURTIURTURPORPIRTRURPORPI B b, COUSIOTEN ISORRORTRTOON .08/10/2007 | ........ 7.250 | oo 108,693 0 w0 ] 0. 0 L0 [ ..169,500 |08/01/2007
024F587.....coiviiisiseiieissssisenessssesssanssnene | onnesnnns Monticello....... e | KY s | s .08/15/2007 | ........ 7.000 [ .o 66,276 0 20 ] 0 | 0 .0 ..262,000 | 07/20/2007
0399999. Total - Mortgages in Good Standing - Residential MOGages = All ONET...........oiiiiie ettt snets | etseeessssesssses et sesseseb et ees st ens st ens st eesenses st ensssnnas ....226,878 0 0 ] 0 | 0 .0 ..566,500 | ... XXX.......

Mortgages in Good Standing - Commercial Mortgages - All Other
024F574... . | Dallas . . . et . |.05/29/2007 |. .1,559,384 0 w0 ] 0 | 0 .0 ...3,580,000 |01/21/2010
024F575... . | Dallas. . . . et . |.06/01/2007 | . .1,437,989 0 w0 ] 0 | 0 .0 ...3,204,000 |05/08/2010
024F600... . | Berea... . . [.10/30/2007 | . ....688,877 0 20 | 0 | 0 .0 ...1,164,000 |08/31/2007
024F603... . | Nicholasville....... . et .02/19/2008 | . ....786,848 0 20 0 | 0 .0 ...3,350,000 | 10/30/2007
024F606. Huntington .06/17/2008 1,955,906 0 w0 ] 0 | 0 .0 ...3,500,000 |04/29/2008
024F619. ... | Lake Elsinore....... . . . . .12/11/2009 | . ....303,763 0 20 ] 0 | 0 .0 ...2,730,000 |10/31/2007
024F620. ... | Oakland........... . . e . [.12/11/2009 | . 0 20 0 | 0 .0 ...2,678,315 | 04/15/2008
024F630. . | Wickiff.... .12/14/2009 0 w0 ] 0 | 0 20 [ ..97,136 |12/14/2009
024F734... St. Paul.... .12/28/2009 | . 0 20| 0 | 0 .0 ...4,410,000 |03/20/2006
024F737... . | Birmingham...... . . et . [.12/28/2009 | . 0 w0 ] 0 | 0 .0 ...1,415,000 |08/20/2007
024F738. . | Brunswick County . . et .12/28/2009 | . 0 w0 ] 0 | 0 .0 ....14,600,000 |12/16/2008
024F748. s | Lancaster....... . . e . .03/12/2010 |. 0 w0 ] 0 | 0 .0 ...2,500,000 |03/01/2010
024F 775, | v Douglasvile..... " . s .06/28/2010 0 w0 ] 0 | 0 20 [ ..121,287 {03/21/2002
024F778... . | Amity. . .. . s . |.06/28/2010 | . 0 20 ] 0 | 0 .0 ..275,000 |08/14/2006
024F779... . | Douglasville..... . . e ———— .06/28/2010 | . 0 w0 ] 0 | 0 .0 ..210,000 |01/28/2010
024F780... . | Douglasville..... . . s . |.06/28/2010 | . 0 w0 ] 0 | 0 .0 ..148,713 |03/21/2002
024F79 Emmaus. .06/28/2010 | . 0 w0 ] 0 | 0 .0 ...57,233 |06/28/2010
024F797... ... | Philadelphia . |.06/28/2010 | . 0 w0 ] 0 | 0 .0 ..306,000 |02/01/2010
024F798... ... | Philadelphia . |.06/28/2010 |. 0 w0 ] 0 | 0 .0 ...1,053,500 |02/01/2010
024F799... ... | Philadelphia .. .. . . .. |.06/28/2010 |. 0 20 0 | 0 .0 ...1,148,400 |01/28/2010
024F820. . o Guilford . . [ INLs [ .08/28/2011 950 | i 111,262 0 w0 ] 0 0 L0 [ ..624,000 |10/13/2005
0599999. Total - Mortgages in Good Standing - Commercial MOrtgages = All Other. ...ttt sissian eoettesssesssesesss et ssseseessteeeesesessessesansessnsansessesensennsens | soessessnssssessesnens 12,957,825 0 20 ] 0 [ 0 .0 ..47,172,584 | ... XXX.......
0899999. Total - Mortgages in Good Standing....... PO PO OO PO PO OO OO PO PO PP PP PO POT PO PP PP PP PPPPPOPOOOPRl [FPOOPPOPP OO RO 13,184,703 0 20 ] 0 ] 0 .0 ...47,739,084 | ... XXX.......

Restructured Mortgages - Residential Mortgages - All Othe
024F588.............. . ... | Somerset . . . |.08/14/2007 |. ..84,554 0 . w0 ] 0 0 . 0 ..130,000 |08/06/2007
1199999. Total - Restructured Mortgages - Residential MOMGAgES = All Other. ... .ottt es e1ebsthse bt ee bbbttt en s | ebssesssensessnbenenssesnsens 84,554 0 20 ] 0 [ 0 .. 0 ..130,000 |...XXX.......
Restructured Mortgages - Commercial Mortgages - All Other

024F573......oiveveeieereeeievessseeeessenne [ e Humboldt County... . . .. e [ CA e [ .05/31/2007 0 20 ] 0. 0 L0 [ ..900,000 |06/13/2006
024FB13.....orvereeieresseiesesissseeeninins | enveninns Louisville . . . . e [ KY s | .11/08/2009 0 w0 ] 0. 0 .0 ...1,100,000 |01/07/2003
024F756. . | King of Prussia . . SOOI . |.06/28/2010 | . 0 w0 ] 0 | 0 20 [ ..136,607 |02/09/2010
024F758 .. | King of Prussia . .. e .06/28/2010 | . 0 20 ] 0 | 0 .0 ...1,138,393 | 02/09/2010
024F777... . | Amity. . . . e . |.06/28/2010 | . 0 w0 ] 0 | 0 .0 ..455,000 |01/28/2010
024F791... Emmaus. .06/28/2010 | . 0 w0 ] 0 | 0 .0 ...19,170 |07/23/2007
024F792 ... | Emmaus. . . .. . 1.06/28/2010 | . 0 20 | 0 | 0 L0 [ ..202,830 |07/23/2007
024F794... ... | North Whitehall Township....... e . |.06/28/2010 | . 0 w0 ] 0 | 0 20 [ ..314,000 |02/01/2010
024F804... ... | Daytona Beach... . . s .09/29/2010 | . 0 20 ] 0 0 .0 ....17,538,000 |02/01/2007
1399999. Total - Restructured Mortgages - Commercial Mortgages = All Oher..........v i avsseenees 0 0 | e 0 ... 0 .0 ....21,804,000 |...XXX.......
1699999. Total - Restructured Mortgages.............. . . eeeererenee s 0 O | e 0f... 0 .0 ....21,934,000 | ... XXX.......




1'v03

Annual Statement for the year 2011 of the Universal Guaranty Life Insurance Company

SCHEDULE B - PART 1
Showing all Mortgage Loans OWNED December 31 of Current Year

1 2 Location 5 6 7 8 Change in Book Value/Recorded Investment 14 15
Book Value/ 9 10 11 12 13
Recorded Unrealized Current Year's Other Capitalized Total Foreign
3 4 Investment Valuation Current Year's Than Temporary Deferred Exchange Value of Date of Last
Loan Date Rate of Excluding Increase (Amortization)/ Impairment Interest Change in Land and Appraisal
Loan Number Code City State Type Acquired Interest Accrued Interest (Decrease) Accretion Recognized and Other Book Value Buildings or Valuation
Mortgages with Overdue Interest over 90 Days, Not in Process of Foreclosure - Commercial Mortgages - All Other
024F609. . IO I PROBNIX. ..o AZ.ooovvs | i .09/30/2009 0 w0 | 0 0 .0 .2,510,000 | 10/09/2007
024FB24........ocvoeieisirerieeseisesenienins | e Wheeling WV | e .12/14/2009 0 20| 0 0 L0 [ ..323,500 |01/25/2008
024F641 . | Armada AMELns .12/14/2009 | . 0 W0 ] 0 20 [, ..535,000 |10/21/2008
024F736. .. | Woodlawn.......... . [.12/28/2009 | . 0 20 ] 0 .0 .1,970,000 | 12/01/2006
024F741 L PIBICR. ..o .01/19/2010 | . 0 20 ] 0 0 .0 .1,621,943 | 05/23/2007
024F742 PITY. oottt .02/16/2010 | . 0 .0 ...668,039 0 .0 .3,743,816 | 12/05/2007
024F749. b PIBICE. o . .01/19/2010 |. 0 20| 0 0 .0 .1,602,915 | 05/23/2007
024F812 . | Tucson . |.08/27/2011 | . 0 20 ] 0 .0 ..135,000 |02/01/2011
024F813. . . [ QUEEN CrEBK........ucviiici .08/27/2011 | . 0 20 ] 0 .0 ..250,000 |09/27/2010
024F814.......oviieeieecreesteeesnniene [ v QUEBN CrEEK ...t .08/27/2011 0 w0 ] 0 0 20 [ ..250,000 |09/27/2010
024F815. [ KINSAIE. ... .09/28/2011 |. 0 20 ] .0 0 .0 .2,534,000 | Various......
024F816. {HAITISON. .o . 1.09/28/2011 | . 0 20 ] ...0 0 L0 | ..600,000 |06/30/2007
024F817. . | Cincinnati.. .09/28/2011 |. 0 20 ] .0 0 20 | ..340,000 | Various......
024F818. Cincinnati.. . .08/28/2011 | . 0 .0 0 0 .0 .1,751,000 |Various......
024F819. . wii | e | Sunman . . . e |IN... .09/28/2011 |. ...117,597 0 R ...0 0 L0 | ..665,000 |10/13/2003
2199999. Total - Mortgages with Overdue Interest over 90 Days, Not in Process of Foreclosure - Comm. Mortgages - All Other. .....3,909,717 0 L0 ...668,039 0 .0 ...18,832,174 | ... XXX.......
2499999. Total - Mortgages with Overdue Interest over 90 Days, Not in Process 0f FOreCIOSUIE. ...ttt .3,909,717 0 20 ...668,039 0 .0 ....18,832,174 | ... XXX.......
Mortgages in the Process of Foreclosure - Commercial Mortgages - All Other
024F718. . | Columbus . [.12/14/2009 | . .1,104,350 0 20 ] 0 .0 4,440,000 |10/12/2009
024F730. | VEIO BEACK. ... .12/22/2009 | . ....307,731 0 20 ] s 0 .0 .1,012,500 | 05/18/2009
024F753. [ FOMEMYETS ... . |.06/09/2010 730,000 0 w0 | 0 .0 ..730,000 |10/27/2009
024F755. Malvern .06/28/2010 ..15,354 0 .0 0 .0 ..100,000 |01/02/2006
024F759. . | Philadelphia . |.06/09/2010 97,828 0 20 ] 0 .0 ..240,000 |04/19/2010
024F760. . | Phoenixville. . |.06/28/2010 133,412 0 20 ] 0 .0 ..850,000 |12/21/2006
024F763. .. . | Lehigh Township........ .06/28/2010 0 20 ] 0 .0 ..175,000 |09/29/2009
024F 787 ... | enveiens ANIENEOWN. ..ot .06/28/2010 0 20 ] 0 L0 | ..407,950 |06/28/2010
024F769... . | Allentown....... . |.06/28/2010 |. 0 20 ] 0 .0 ..135,695 |06/28/2010
024F774... . | Allentown....... .| PA.. . |.06/28/2010 |. 0 20 ] 0 .0 ..128,186 |06/28/2010
024F803. .. Y P Phoenix .. . s AZ.oii | .09/21/2010 0 20 ] 0 0 .0 .6,837,211 | 04/04/2005
2999999. Total - Mortgages in the Process of Foreclosure - Commercial Mortgages = All OthEr. ..o eesesnea 0 .0 39,120 0 .0 ....15,056,542
3299999. Total - Mortgages in the ProCESS Of FOMBCIOSUIE. .. ... tuuiuis ettt sttt ettt et eh ke e48eE b e st h £ h b h bbbttt .......5,009,769 0 .0 ....39,120 0 .0 ....15,056,542 | ....
3309999, TOMAIS.......vveeeeeeeeceseeisseeseeiseeseees et ees bbb bbbkt Reee | eLbieees ARttt | ertseei et 29,575,289 0 20 e ...707,159 0 .0 ...103,561,800 | ...XXX.......

General Interrogatory:

1. Mortgages in good standing §.......... 0 unpaid taxes $.......... 0 interest due and unpaid.
2. Restructured mortgages §$.......... 0 unpaid taxes $

4. Mortgages in process of foreclosure $....

.......... 0 interest due and unpaid.
3. Mortgages with overdue interest over 90 days not in process of foreclosure $



Annual Statement for the year 2011 of the Universal Guaranty Life Insurance Company

SCHEDULE B - PART 2
Showing all Mortgage Loans ACQUIRED AND ADDITIONS MADE During the Current Year

603

1 Location 4 5 6 7 8 9
Actual Additional
2 3 Cost Investment Value of
Loan Date Rate of at Time Made After Land and
Loan Number City State Type Acquired Interest of Acquisition Acquisition Buildings
Mortgages in Good Standing - Commercial Mortgages - All Other
024F734............ St Paul .|MN...... 12/28/2009 |. w0 ] e A2 | 4,410,000
024F820 . Guilford IN..... . |09/28/2011 6.950 | s 113,502 | oo snssneerers s | et 624,000
0599999. Total - Mortgages in Good Standing - Commercial Mortgages = All Other. ...t eresenes XXX [ e XK | s 113,502 | v 442 | 5,034,000
0899999. Total - Mortgages in Good Standing... et ettt ittt h Lot eeh ekttt heEeE et LA e h et oL LA e heh oL LA E ek E LA EeE b LA heh £ L LR b bt LA h ekt h bbbt bbbttt eres bnaeeens XXX e [ e b XXX i | e 113,502 | o 442 | 5,034,000
Restructured Mortgages - Commercial Mortgages - All Other
024F739, Millersville MD...... 122212009 | ... 3.000 | .o 20 ] 93,123 | ........ 7,900,000
024F757... RAANOT TOWNSHID. ...ttt en PA... . 106/28/2010 |. .0 29 | e 2,000,000
024F79%............ . North Whitehall TOWNSRID...........vuuiiriiiiieiieire s PA... . . | 06/28/2010 |. . 0L I 30,235 | s 314,000
024F804........... . Daytona Beach....... | RN . . [09/29/2010 |. 5.000 .0 1,415,782 | ....... 17,538,000
1399999. Total - Restructured Mortgages - Commercial Mortgages - All Other... .0 .1,539,169 27,752,000
1699999. Total - Restructured Mortgage: .. et ernees .0 1,539,169 | ....... 27,752,000
Mortgages with Overdue Interest over 90 Days, Not in Process of Foreclosure - Commercial Mortgages - All Other
024F609............ Phoenix........... . 109/30/2009 | ....ovvuverriiiiinns 4.750 | .o 0 ] e 3,357 | .. 2,510,000
024F736 Woodlawn .| 12/28/2009 | ..o 7.270 | .o IO IO 2,275 | ........ 1,970,000
024F819... Sunman........ 11092812011 [ .oveieeeienceee 250 | o T17,597 | et 0 | ot 665,000
024F617... Kirkland......... 12/11/2009 |. w0 ] 8,010 | i 1,330,000
024F627... Waterville 12/14/2009 |. w0 ] s T8 | s 4,842,493
024F641... Armada. 12/14/2009 |. .0 .......535,000
024F685. Greensburg........... . | 12/14/2009 |. .0 e TABA | s 305,000
024F741... Ft. Pierce ...... . 101/19/2010 |. 0 ] 170,155 | ........ 1,621,943
024F742........... Perry. . 102/16/2010 |. . 0 | 142,492 | ........ 3,743,816
024F801............ Cincinnati 07/07/2010 | cvoovrereririerennd 0.068 |...cccrvveee 0 ] e 1,864 | s 475,000
024F811... Decatur. . |05/13/2011 341,000 | oo 0 | e 893,231
024F812... Tucson........... . 109/27/2011 23,770 | oo 0. ....67,500
024F813... Queen Creek . 109/27/2011 68,939 | .o 0 | et 250,000
024F814 Queen Creek . 109/27/2011 57,297 | oo 0 | o 250,000
024F815... Kinsale. . 109/28/2011 21,669 | ........ 2,534,000
024F816... Harrison......... 10972812011 | ooorieeeeeen8.500 | e T T30 | s 0 | e 600,000
024F817............ . Cincinnati . o 109/28/2011 | cooocviieiceneenn8.250 | e 89,988 | 0 | s 340,000
024F818............ . Cincinnati . . . OH...oooiiirniies | e 09/28/2011 | .oovvovierrieeeenene8.500 | i 393004 | i 0] e 1,751,000
2199999. Total - Mortgages with Overdue Interest over 90 Days, Not in Process of Foreclosure - Commercial Mortgages = All Other............coiiiiiiiiis e XXX [ XXX e [ e 1,590,146 | s 360,683 | ....... 24,683,983
2499999. Total - Mortgages with Overdue Interest over 90 Days, Not in Process 0f FOreCIoSUIE. ...t anieiaes XXX | e e XXX e | e 1,090,148 | 360,683 | ....... 24,683,983
Mortgages in the Process of Foreclosure - Commercial Mortgages - All Other
024F623 . Cincinnati 12/14/2009 |. .0 ...4,597 2,900,000
024F718............ COIUMDUS. ... bbb .. [12/14/2009 |. .0 55,122 4,440,000
024F809... Corcoran...... . |03/31/2011 |. B9 | e 106,679 | ........ 4,400,000
024F660............ Columbus...... 12/14/2009 |. 4 I 51,770 | ........ 1,350,000
024F664............ Columbus...... 12/14/2009 0 | 163,099 | ........ 2,143,000
024F730 . Vero Beach.. 12/22/2009 |. 0L I 12,635 | ........ 1,012,500
024F731............ Vero Beach ... . | 12/23/2009 |. B I 13,852 | ... 6,375,000
024F747............ Titusville . |FL . |02/26/2010 |. .0 VAT | 7,218,963
024F753 . Fort Myers...... . |FL . | 06/09/2010 |. .0 39,120 v 130,000
024F755............ Malvern PA... . | 06/28/2001 |. 0 ] e 5870 | coveieeieiereiee e 100,000
024F760............ Phoenixville PA... . | 06/28/2010 0 ] e 120 | s 850,000
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1 Location 4 5 6 7 8 9
Actual Additional

2 3 Cost Investment Value of

Loan Date Rate of at Time Made After Land and

Loan Number City State Type Acquired Interest of Acquisition Acquisition Buildings
024F763 . . Lehigh Township. . | 06/28/2001 w0 ] 0,800 | 175,000
024F767... Allentown.... . | 06/28/2001 w0 e 5905 | 407,950
024F76! Allentown.... . | 06/28/2010 |. .0 oo 135,695
024F774... Allentown.... . | 06/28/2010 |. 20 ] 0,081 | 128,186
024F759... Philadelphia. . | 06/28/2010 |. w0 ] e LA20 | 240,000
024F781............ . Marcus Hook... . |08/28/2010 |. .0 ....710,000
024F782 . . Marcus Hook... . | 08/28/2010 20 | ....710,000
024F783... Marcus Hook... . |08/28/2010 |. .0 ....715,000
024F784... Marcus Hook... . |....28/28/10 |. .0 ....710,000
024F787... Chester. . 108/28/2010 |. .0 ....70,000
024F789... . . Marcus Hook... . |08/28/2010 |. .0 ....710,000
024F802 . . CINCINNALI. ..o nnessnseensessensensennsssnsnensenensenenes | OFlvtiirieneeicinnns [ v 07/07/2010 |. .0 cereeeeen BB | s 90,000
024F807... Miami... FL 12/29/2010 |. 0 | 244788 | ....... 10,000,000
024F808............ » Palm Springs . FL . |12/29/2010 |. .0 . . BOVTTRROOON 354,206 | ....... 7,150,000
024F810............ .. Franklin....... .. OO OO OO OO O PO PP PO PP PTOOPP PP TN...... . | 04/01/2011 1,858,762 | ........... . 20,749 | ........ 2,100,000
2999999. Total - Mortgages in the Process of Foreclosure - Commercial Mortgages - All Other........o.oiiiiiiiii e snies eerrens XXX 4,969,953 1,121,941 | ... 53,171,294
3299999. Total - Mortgages in the PrOCESS Of FOTECIOSUIE. ... ...ttt ettt ettt ettt sttt ettt st es et e st ee s et ees ettt ettt ens et et ensesinies | sasssnias XXX 4,969,953 | ... A121,941 | ... 53,171,294
3399999, TOAIS..........ovvveiiverieiiiecirii s sienines XXX | e e XK [ e 6,673,601 | oo 3,025,235 | ..o 110,641,277
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1 Location 4 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 Book Value/ 8 9 10 1 12 13 Book Value/

Recorded Current Year's Total Recorded

Investment Unrealized Current Other Than Capitalized Total Foreign Investment Foreign

Excluding Valuation Year's Temporary Deferred Change in Exchange Excluding Exchange Realized Total

Loan Date Disposal Accrued Interest Increase (Amortization)/ Impairment Interest Book Value Change in Accrued Interest Gain (Loss) Gain (Loss) Gain (Loss)
Loan Number City State | Type | Acquired Date Prior Year (Decrease) Accretion Recognized and Other (8+9-10+11) Book Value on Disposal Consideration on Disposal on Disposal on Disposal

Mortgages Closed by Repayment
024F570... .| Brentwood.........covveeeinienee .1 11/10/2006 |08/16/2011 | .....cvvuvenee 1,167,501 0 .1,085,280 .1,085,280 .0 0
024F572 Graford .1 05/23/2007 |08/10/2011 973,942 0 ...973,942 973,942 .0 0
024F607... .... | Traverse City .109/11/2009 | 06/30/2011 350,000 0 ...350,000 .350,000 .0 0
024F617... .| Kirkland.... .112/11/2009 | 08/02/2011 146,037 | o0 | 84,335 | 0 | 0 ...236,474 236,474 .0 0
024F625... ..| Waterville. .1 12/14/2009 | 11/28/2011 151,259 0 (51,259) .0 0
024F626. Waterville..........ocueveeneeereinirceeinenes 12/14/2009 | 11/28/2011 401,121 | o0 | ciiieenn(92,497) | 95,742 | (VI I (188,239) .0 0
024F627... ..| Waterville .1 12/14/2009 | 11/28/2011 203,734 0 (56,439) | .. .0 0
024F628... ..| Waterville .1 12/14/2009 | 11/28/2011 1,764 0 .0 0
024F629... ..| Waterville .1 12/14/2009 | 11/28/2011 A837 |0 [0 | 0| 0 .0 0
024F68 Greensburg.. .1 12/14/2009 | 11/14/2011 27,978 0 .0 0
024F691.....civervireriricines Detroit .1 12/14/2009 |02/16/2011 86,049 0 ...99,310 ...99,310 .0 0
024F692........covveereerrreninn Detroit . . .| 12/14/2009 | 04/18/2011 351,595 | .ovvvrnrinerenrienennd0 | 37,822 | 0 | 0 ...389,417 .389,417 .0 0
024F729.....cccvvivieiniines Hobe Sound and Stuart ...........ccccccrnvene .| 12/22/2009 | 09/02/2011 200,532 0. 0 . ...247,662 247,662 .0 0
024F 731 Vero BEach. ..o 12/23/2009 |03/04/2011 | ...cvvvvnvnee 1,538,788 | ..oovvvvrvcrverienenn0 | e, 302,847 | ........... 0. [V 302,847 | oo 0 .1,855,488 .1,855,488 .0 0
024F735... .| Oakwood, Sharonville & Kettering .1 12/28/2009 | 03/29/2011 881,282 SIIB43 | e 0 | (1 1,113,143 1,914,212 1,914,212 .0 0
024F757... .| Radnor Township .106/28/2010 | 12/22/2011 17,735 | o0 [ s 408,392 (N 0 . 408,392 ...826,156 .826,156 .0 0
024F761... ..| Allentown .1 06/28/2010 | 11/25/2011 17,353 24,120 L0 [0 I 24,120 .0 0
024F762 Allentown. .| 06/28/2010 | 11/25/2011 24,510 .0 L0 0 revrerennen0 .0 0
024F764... .| Moore Township.. .106/28/2010 | 11/25/2011 47,882 66,553 .0 [0 I 66,553 .0 0
024F765... ..| Allentown .106/28/2010 | 01/14/2011 22,495 | o0 | 82,946 | 0| 0 42,946 .0 0
024F776... ... | Pottstown .106/28/2010 | 01/07/2011 12,714 0 29,278 .0 0
024F 781 Marcus HOOK.........covvvrreereriniieieierinines 06/28/2010 | 08/03/2011 | ....vvvervvrvrrrerrnrinncndd | v 01 ... 7,132 .0 0
024F782... .| Marcus Hook... .106/28/2010 | 08/03/2011 | ...eocvevvererererenenee0 | o0 | e 7,819 |0 | 01 ... 7,619 .0 0
024F783... .| Marcus Hook... .1 06/28/2010 | 08/03/2011 0. 8,358 .0 0
024F784... .| Marcus Hook .| 06/28/2010 | 08/03/2011 0 .0 0
024F78 Chester.... .1 06/28/2010 | 05/27/2011 .0 .0 0
024F786... .| Chester.... .1 06/28/2010 | 05/27/2011 0 .0 0
024F787... ....| Chester.... .1 06/28/2010 |08/03/2011 ..8,769 0 .0 0
024F788... ....| Chester.... .1 06/28/2010 | 05/27/2011 J4276 | o0 | 0 .0 0
024F789......ccvvvviieiriinines Marcus HOOK.........c.couvrveierniniieieiians 06/28/2010 | 08/03/2011 | ....ovvvvvrerrierrreirens 0 | o0 | i 7,287 | L0 0 ... 7,287 .0 0
024F795... .| Philadelphia. .106/28/2010 | 12/29/2011 58,685 0. 01 ... 208,261 ...266,946 .266,946 .0 0
024F801... .| Cincinnati .107/07/2010 | 04/28/2011 15,876 | oo [0 |0 | 0 | e 0 | coverrerereneereneen0 e 17,540 | oo 17,540 .0 0
024F802... .| Cincinnati. .107/07/2010 | 10/11/2011 80,612 L0 0 | o 0 | o0 | v 75,384 | e 75,384 .0 0
024F80 Destin... .111/18/2010 | 06/30/2011 498,072 L0 0 ... 199,049 . 671,753 .0 0
024F810... ... | Franklin .104/01/2011 [ 11/07/2011 | oo 0 .0 . (0 0 . 1,879,511 1,879,511 .0 0
0199999. Total - Mortgages Closed by REPYMENt. ...t senssnsssesnsesssssssssenses | osessensnes 7,682,353 203,440 0 ... 2,424,665 | ..o {1 I 11,447,214 | oo 11,447,214 .0 0
Mortgages With Partial Repayments
024F570.......cvvvnierniineines Brentwood 11/10/2006 0 | o0 |0 82,221 | .0 0
024F574.......ovviivrersineins Dallas .105/29/2007 | ... 0 .0 0 | om0 | e 0 | 89,883 | .o 89,883 .0 0
024F575.......cvveeirernineines Dallas.........oovreeeriniieiireireeeriees .106/07/2007 | ... 0 L0 [ e | 0 ...180,858 .180,858 .0 0
024F581... .| Monticello. .108/01/2007 |. 54,091 0 .0 0. 0 .0 0
024F585. Livingston. .108/10/2007 |. 110,085 0 .0 0. 0 .0 0
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1 Location 4 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 Book Value/ 8 9 10 1 12 13 Book Value/

Recorded Current Year's Total Recorded

Investment Unrealized Current Other Than Capitalized Total Foreign Investment Foreign

Excluding Valuation Year's Temporary Deferred Change in Exchange Excluding Exchange Realized Total

Loan Date Disposal Accrued Interest Increase (Amortization)/ Impairment Interest Book Value Change in Accrued Interest Gain (Loss) Gain (Loss) Gain (Loss)
Loan Number City State | Type | Acquired Date Prior Year (Decrease) Accretion Recognized and Other (8+9-10+11) Book Value on Disposal Consideration on Disposal on Disposal on Disposal

024F587 ... MONtICEIIO. ... 08/15/2007 |. 68,506 .0 0
024F588... .| Somerset .1 08/14/2007 |. 88,742 .0 0
024F600 Berea... .110/30/2007 |. 711,616 .0 0
024F603... .| Nicholasville. .102/19/2008 |. 841,687 .0 0
024F606... T HURENGEON. ..o .| 06/17/2008 |. 2,198,921 .0 0
024F609... .| Phoenix .09/30/2009 |. 274,918 .0 0
024F613. Louisville 10/08/2008 |. 569,993 .0 0
024F617... .| Kirkland .112/11/2009 |. 146,037 .0 0
024F619... .. | Lake Elsinore .112/11/2009 |. 318,555 .0 0
024F620... .| Oakland .112/11/2009 |. 530,778 .0 0
024F624 Wheeling . .| 12/14/2009 | ... . .0 0
024F625... ..| Waterville .1 12/14/2009 |. 151,259 ....51,259 .0 0
024F626... ..| Waterville .1 12/14/2009 |. 401,121 .276,448 .0 0
024F627... .... | Waterville . .1 12/14/2009 |. 203,734 .0 0
024F630.......crvrriirerinrieenes WICKIff.....ovovrececs e 12/14/2009 |. 4,566 .0 0
024F660... .| Columbus. .| 12/14/2009 |. 388,788 .0 0
024F664... .112/14/2009 |. 511,741 .0 0
024F671... .| 12/14/2009 | ... .0 0
024F734 St. Paul .1 12/28/2009 .0 0
024F735... .| Oakwood, Sharonville & Ketterin .1 12/28/2009 |. 881,282 .0 0
024F736... ..| Woodlawn.... . 12/28/2009 |. 644,947 .0 0
024F737... ... | Birmingham.. .1 12/28/2009 |. 850,118 .0 0
024F738.....covvviriirerniineinns Brunswick COUNtY.........coouvveeerervirniineins 12/28/2009 | ....vvvvvrreres | e 1,125,977 .0 0
024F 742 Perry .102/16/2010 | ... ..1,441,281 .0 0
024FT748.......oveererreenes Lancaster..........ocvrernieereeene .103/12/2010 | ... ...1,736,452 .0 0
024F755... .| Malvem.... .106/28/2010 |. 14,140 .0 0
024F760 Phoenixville.. .1 06/28/2010 |. 155,070 .0 0
024F762... ..| Allentown .| 06/28/2010 |. 24,510 .0 0
024F775... .| Douglasville.. .106/28/2010 |. 43,689 .0 0
024F777... .106/28/2010 |. 91,310 .0 0
024F778, 06/28/2010 |. 60,199 .0 0
024F779... .| Douglasville.. .106/28/2010 |. 46,344 .0 0
024F780... ... | Douglasville.. .106/28/2010 |. 56,526 .0 0
(072 2 £ PN Emmaus .106/28/2010 |. 11,825 .0 0
024F793.....oevireeiersrieninns Emmaus .| 06/28/2010 |. 15,703 .0 0
024FT797 ..o Philadelphia .106/28/2010 |. 135,110 .0 0
024F798... ... | Philadelphia. .106/28/2010 |. 201,625 .0 0
024F799... .| Philadelphia .106/28/2010 |. 185,975 .0 0
024F802 CINCINNAL.....vvoec e 07/07/2010 |. 80,612 .0 0
024F803... .| Phoenix .109/21/2010 |. 2,487,153 25,000 25,000 .0 0
024F804... .| Daytona Beach...........ccccvvurereinriniererins [ .109/29/2010 |. 5,000,000 ...384,615 .384,615 .0 0
024F806... .| Destin .111/18/2010 |. 498,072 ....25,368 .0 0
024F813. Queen Creek .109/27/2011 50,000 .0 0
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1 Location 4 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 Book Value/ 8 9 10 11 12 13 Book Value/

Recorded Current Year's Total Recorded

Investment Unrealized Current Other Than Capitalized Total Foreign Investment Foreign

Excluding Valuation Year's Temporary Deferred Change in Exchange Excluding Exchange Realized Total

Loan Date Disposal Accrued Interest Increase (Amortization)/ Impairment Interest Book Value Change in Accrued Interest Gain (Loss) Gain (Loss) Gain (Loss)
Loan Number City State | Type | Acquired Date Prior Year (Decrease) Accretion Recognized and Other (8+9-10+11) Book Value on Disposal Consideration on Disposal on Disposal on Disposal

024F820.......ccecssn Guilford [N | 091282011 | oo, | s [ [ 0 [ N R | [ 3 S N [ 2,240 | o 2,000 | o [ [
0299999. Total - Mortgages With Partial REPAYMENES...........cuwuirriirirsirisser s snsssss s sssnssssssensssnsssssses | eonsessessans 29,488,818 | ...oovviiriiriiiniinn 0 [ s 48,968 | ........... 20 0 | 48,968 | ..o | i 2,925,374 | oo 2,925,374 | oo {1 I {1 I
Mortgages Transferred
024FB23......ooevereireiiniins CiINCINNGLI. ..o 12/14/2009 |07/14/2011 136,568 ...141,166 ...141,166
024F660... .| Columbus. .1 12/14/2009 | 07/01/2011 388,788 ...438,385 ...438,385
024F664... | COIUMDBUS.....oovier s .1 12/14/2009 |07/01/2011 | .. 511,741 ...673,640 ...673,640
024F739. MIllErSVIlle. ... 12/22/2009 |07/28/2011 | .......cconc... 1,159,114 | o0 [0 | 0 |0 | 0 |0 | 1,252,237 | covveoerrierriens 1,252,237
024F743... .| St. Augustine. .102/16/2010 | 02/24/2011 | ...cvovveneee 1,593,366 | v |0 | 0 0 | 0 |0 | 1,593,366 | ...ccoovrnerines 1,593,366
024F744... .| Crestview . .102/16/2010 | 02/16/2011 688,665 ...688,665 ...688,665
024F747... .. | Titusville .| FLo.. .102/26/2010 | 05/11/2011 2,424,485 ..2,424,732 ..2,424,732
024F80 Miami... .112/29/2010 | 04/26/2011 3,250,998 ,495,786 ,495,786
024F808... .| Palm Springs .112/29/2010 |04/06/2011 | ...vovvnvne 4,028,612 ...4,382,818 ...4,382,818
024F809... .| Corcoran.. 10313172011 | 12/21/2011 [ cooevverieircreennd0 | s [0 | 0 [0 | 0 [0 | 3,217,870 | oo ,217,870
024F811... ... | Decatur.... .105/13/2011 | 07/08/2011 . . ...341,000 ...341,000 . .
0499999. Total - MOrtgages TranSEITE. .. ....cuuuiiuiiiiiiisiiesiisiiiesiissins sviiesisssissess s sttt ssnssnssnsenes | cssessssans 14,182,337 | oo, 0 [ oo 0 [ e 20 0 [0 RN I [P 18,649,665 | ..ocooviiriinnns 18,649,665 | ...ovviiiiriiniiniins {1 [P {1 [P
0599999, TOtAl MOMGAGES........vveeevereeivreeseeiscesereeeieseseesseesssissesiies nessessessasissssssesseessensssesesssesssessasssssssnsnes | evsnessssens 51,353,508 | ...oovrvrrerriricirieiana (V)] [ 2,677,073 203,440 | ..oooovvrrerrirriinnnn0 | e 2,473,633 | covvvvvrirrnirineinen0 [ 33,022,253 | ...coovvvernen. 33,022,253 | ..o (] [ (V] [
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SCHEDULE BA - PART 1
Showing Other Long-Term Invested Assets OWNED December 31 of Current Year

1 2 3 Location 6 7 8 9 10 1 12 Change in Book/Adjusted Carrying Value 18 19 20
4 5 13 14 15 16 17
Current Year's | Current Year's Total
Book/Adjusted Unrealized (Depreciation) Other Than Capitalized Foreign Commitment
NAIC Date Type Carrying Value Valuation or Temporary Deferred Exchange for Percentage
CUsIP Name of Vendor Desig- | Originally | and Actual Fair Less Increase (Amortization) Impairment Interest Change in Investment Additional of
Identification Name or Description Code City State or General Partner nation | Acquired |[Strategy| Cost Value Encumbrances (Decrease) IAccretion Recognized and Other B./A.C.V. Income Investment | Ownership
Qil and Gas Production Payments - Unaffiliated
| SFF Royalty, LLG ..o [...... | Abilene......o [7X.... JAMEN Properties, InC.........o..o.oooecee [ [09/30/2011 [.0co0 [ oo 568,817 | oo 807,701 | 807,701 [ oo 238,884 | .o ) 0 | 0| 0 [ 0 [ 0] 17.8
0199999. Total - Oil and Gas Production Payments = UNGIFIBLED. ..........reuirrireeieiss it smi s ehssssssses stk enb ettt | bnnissnnsnens 568,817 | .ovovverens 807,701 | oo 807,701 | .o 238,884 | ..o O P 0 [ 0 [ {1 { 0 |..XXX.....
Mineral Rights - Unaffiliated
Marcellus I, LLP JRURRRRRURIOR TR North Gauley............. WV... | Transfer from real estate............ccccocovrerrrricernns [ coverennne 06/30/2011 | ....... 0 | i 177,664 | 177,664 | .........c... 177,664
Marcellus 11, LLP......vooveereeresceeeserenene [ e North Gauley. ... |WV... | Transfer from real estate. ....| 06/30/2011 | ....... 0 1,191,472 1,191,472
Marcellus I, LLP........ccoooviiiiiiieeeicieeeiinen | e North Gauley. ..|WV... | EGL Resources, LLC .. | 05/27/2011 | ....... 0 143,750 143,750
0599999. Total - Mineral RIghts = UNGFfIIBTEA. ... ... ovuuieseie itttk ebb ettt bbbttt nnsssnnssnssnsensssnsssnssnnsssnsensnes | connonenens 1, T21,201 | oo, 1,512,886 | .ooveeeee 1,512,886
Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Unaffiliated
Resource Land Fund I1l, LLC.........ccccovvivieeeiieies | coernnen Colorado Springs...... CO... [Resource Land Holdings, LLC..........cccccovvvein | covrviren 01/19/2006 | ....... 0 | e 2,485,770 | .covuev 1,871,444 | ... 1,871,444
RLF Chinook Properties, LLC..........ccocoevivveneins | oririnne Colorado Springs...... CO... |Resource Land Holdings, LLC.... ....| 08/30/2006 | ....... 0 .0 .0 .
RLF Kennessee Properties, LLC..........ccocovvevenns | overenne Colorado Springs...... CO... [Resource Land Holdings, LLC.... ..| 08/31/2005 | ....... 0. 291,972 | .. 0 .0 w0 |0 0 | 0 0 | 0 [0 | 111
UG Acquisitions, LLC........c.evereierierernninrinseeninns | o Scottsdale................. AZ.... | PEM/FSF Acquisition Fund I, LLC........ccoovvevevns | v 08/01/2011 | ....... 0 | o 4,317,738 | .o 4,260,430 | ........... 4,260,430 | ... (57,307) | vvvvrererrvrerinend0 [0 [0 |0 0 | 0| 100.0
UTG Avalon, LLC......vverriirissississrisrisensssnisnens | s St. Lucie County....... FL..... [UTG Avalon, LLC.....c.ovuiriiniinniiniissisenissninnens | conesnenns 04/06/2011 |....... 0 [ s 3,370,000 ..3,297,228 e T2772) |0 |0 0 |0 [0 |0 100.0
1799999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Unaffiliated. ..........oviiiriini s snssesnnenees | sevseees 10,465,480 ....(85,448)| ... XXX.....
Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Affiliated
Collier Beach, LLC........ccvvereverierirerieiseinsenins | eeeerens Hilton Head... .| SC.... | Collier Beach, LLC... ....| 05/02/2011 | ....... 0 1,631,190 | ...........1,482,506 | ...........1,482,506 | ..... (48,684 [ o0 | 0 [0 0 0 |0 [ 100.0
HPG Acquisition, LLC.. Midland. .| TX.... | TCTB Management LLC.. ....| 11/06/2008 | ....... 0 ...271,060 0 [0 0 [l TT725 | 0 | 741
Northwest Florida of Okaloosa County, LLC........ |......... Crestview... Mortgage loan foreclosure ....[02/16/2011 | ....... 0 62,374 | o0 [0 |0 [0 67.7
RLF Lexington Properties, LLC..........cccoeevverrnes | ovirinne Lexington... . | Resource Land Holdings LLC.. ..|01/08/2007 | ....... 0 [ corieeeenen275,000 [ oo |0 0 | 0 | s 102,004 L0 e 50.0
Sand Lake, LLC........covoiiieicceecceeeeiens | e Palm Coast Mortgage loan foreclosure...........ccooveeevceveniins [ coviercene 12/07/2010 | ....... 0 64,719 | o0 | () RN () TR 0] .. 100.0
Sun Valley Homes (AZ), Phoenix.. ..|AZ.... | Sun Valley Homes (AZ), LLC.. ....| 08/06/2009 | ....... 0
TL Miami Investco, LLC o | FLooee Mortgage loan foreclosure ....| 04/26/2011 | ....... 0
VC Palm Springs Investco, LLC...........cccccvvvvees | v Palm Springs............ FL..... Mortgage loan foreclosure... ..| 04/06/2011 | ....... 0
Wingate of St. Johns Holding, LLC.. . .. | St. Johns County. FL..... Mortgage loan foreclosur 02/24/2011
1899999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate = Affiliated...........ooviiiieiiinieniisiesss e
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated
[ L1ano MUsic, LLC........ooocessrsescrsrsrssrsee [........ [Nashvile.......ooe [TN.... [LIano MUsic, LLC.......ooocoersrcsscrmrsesce [ [0912212010 [0 [ 354,000 292,441 292,441 [ (40,436) [ oo [ ] ) T 0 1,646,000 | ....... 200
1999999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated........ ..o snssnennnns | eeesssensenns 354,000 292,441 292441 | ..o (40,436) | ..ooovvviricrcenn [ I (O ISR |1 SPURTOROORROON | I ISR 0 | 1,646,000 |...XXX.....
Collateral Loans - Unaffiliated
[ Cleverspring, LLC.......ooce [....... | Dala [TX.... [ Cleverspring, LLC.......oocrerermmermssersrsene [ [1213112010 [0 [ 1o 700,000 [ oo 700,000 | orrrse700,000 | oerrsrsrrsn 0 [ [ T T 42,846 | oo 0]...100.0
2399999. Total - Collateral Loans = UNGMfiIBTEA. ... bkttt ee snseninnees ...42,846 XXX
3999999. Subtotal - Unaffiliated..... M 13,815,558 | . 12,742,130 | . 12,742,130 ..(101,375) .107,438 XXX
4099999. Subtotal - Affiliated....... N 19,117,864 | ........ 24,467,427 | ........ 24,467,427 398,909 895,219 | oo [0 | i 11,725 | 0 |..XXX.....
4199999, TOMAIS.......vvvveeieeiieeiieeie ettt es ek Rttt | eerienes 32,933,422 | ......... 37,209,557 | ........ 37,209,557 297,534 | oo 0 895219 | .oooovercverirecnn [0 | 1,219,163 | ......... 2,044,120 | ... XXX.....
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Annual Statement for the year 2011 of the Universal Guaranty Life Insurance Company

SCHEDULE BA - PART 2
Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE December 31 of Current Year

1 2 Location 5 6 7 8 9 10 1
3 4 Date Type Actual Cost Additional Percentage
CUsIP Name of Vendor Originally and at Time of Investment Made Amount of of
Identification Name or Description City State or General Partner Acquired | Strategy Acquisition After Acquisition Encumbrances Ownership

Qil and Gas Production Payments - Affiliated

SFF Royalty, LLC .. .. .. .. . [ ADIIBNE. ... TXeririenne Transfer from common stock .. .. .. 09/30/2011 | ..ooovvenenn 0. .. 800,071 | .... s 0 | e 0 | Transfer fron
0299999. Total - Oil and Gas Production Payments - Affiliated.......... . . . . . ettt evers . . . . . . . 800,071 | ..o O | e 0 ]..XXX.......
Mineral Rights - Unaffiliated

MErCEIIUS I, LLP ... North Gauley. Transfer from real estate . . e 06/30/2011 | ..covveenvne 0. . 177,664 | ... s 0

Marcellus II, LLP........ .. | North Gauley .| Transfer from real @state..............ccoeevicuiieiieieceeecee e 06/30/2011 | .ovvveeean0 | e 191472 | o 0

Marcellus Ill, LLP......... . | North Gauley. EGL Resources, LLC. .. .. .. .. 06/30/2011 .0 . 143,750 | ... 214,375
0599999. Total - Mineral Rights = UNGFfIIBIE. .........eu i1ttt eraees . . . .. .. . . 1,512,886 | oo 214,375
Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Unaffiliated

UTG Avalon, LLC......... . . SRRSO St Lucie County. s FL UTG Avalon, LLC....... . . s 04/06/2011 | ... 0. . 2,500,000 | ... 870,000

UG Acquisitions, LLC... SR OO PP PPPPPPON SCOttSAAlE.......vvivieiicee e AL........ PEM/FSF Acquisition Fund |, LLC.......... . . 08/01/2011 |............... 0 ] o 4,051,170 | ... 266,569
1799999. Total - Joint Venture or Partnership Interests That Have Underlymg Characteristics of Real Estate - Unaffiliated...........ccccocoroiiioioesieeeeseeieeis e . . . . . . . 6,551,170 | oo 1,136,569
Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Affiliated

Sand Lake, LLC.......... . | Palm Coast.. . . |FL Sand Lake, LLC........ [ 12/06/2010 [ o0 | e 0 ... . 36,629

Northwest Florida of Okaloosa Hold|ng, LLC.. . | Crestview... Mortgage loan foreclosure 02/16/2011 . . 688,665 | . . ..3,709

Wingate of St. Johns Holding, LLC [ St Johns County. Mortgage loan foreclosure 10212412011 | o0 | 1,593,366

VC Palm Springs Investco, LLC . . . Palm Springs....... Mortgage loan foreclosure .. | 04/06/2011

TL Miami Investco, LLC . s Miami . . .. | FL Mortgage loan foreclosure ceeeeene | 04/26/2011 0. .

Collier Beach, LLC....... . . s Hilton Head s SC.v Collier Beach, LLC..... . .. s 05/02/2011 | ....coovvned 0. . 986,199 | ... 544,991

SP Retalil, LLC...... . Saverna Park.......coiieiiiceeeiceins MD........... Mortgage loan foreclosure . . RPN 07/28/2011 |............... 0 ] o 1,252,237

1899999. Total - Joint Venture or Partnership Interests That Have Underlymg Characteristics of Real Estate - Affiliated
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated

............. . . . . . ......12,399,071 ..588,085

I Llano Music, LLC . . Nashville... .109/22/2010 | .. .0 ... . . 0. 175,000
1999999. Total - Joint Venture or Partnership Interests That Have Underlymg Characteristics of Other - Unaffiliated. ..o e .. .. .. .. .. .. 0. 175,000
3999999. Subtotal - Unaffiliated.... .. .. .. .. .. .. .. e e . . . .. . . .. 8,064,056 | .. .. 1,525,944
4099999. Subtotal - Affiliated...... . . . . . . . . e s . . . . . e | s 13,199,142 | ... 588,085
4199999. Totals...... . . . . . . . . . [P . . . . . O L 21,263,198 | ..o 2,114,029
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SCHEDULE BA - PART 3
Showing Other Long -Term Invested Assets DISPOSED Transferred or Repaid During the Current Year

603

1 2 Location 7 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 1 12 13 14
Book/Adjusted Current Year's|Current Year's Total Book/Adjusted
Carrying Value | Unrealized |(Depreciation)| Other Than | Capitalized Total Foreign Carrying Value Foreign
Date Less Valuation or Temporary Deferred Change in Exchange Less Exchange Realized Total
CusIP Name or Name of Purchaser or Originally | Disposal |Encumbrances,| Increase |(Amortization)/| Impairment Interest B./A.C.V. Change in | Encumbrances Gain (Loss) | Gain (Loss) | Gain (Loss) | Investment
Identification Description City State Nature of Disposal Acquired Date Prior Year (Decrease) Accretion Recognized | and Other | (9+10-11+12)| B.ACV on Disposal | Consideration | on Disposal | on Disposal | on Disposal Income

Qil and Gas Production Payments - Unaffiliated

‘ SFF Royalty, LLC... . . 0 231,255 231,255
0199999. Total - il and Gas Production Payments Unaffiliated 0 231,255 231,255
Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Unaffiliated

[ Resource Land FUnd Il LLC........ooccersersscee | Colorado Springs........ | CO... | Resources Land Holdings, LLC......cocsce [01/19/2006 [ ..ooorcrsces | e 2,038,812 212,000 212,000
1799999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Unaffiliated............cccooiiiiiiiiiiiisssssscsssisnins | o 2,038,812 ..212,000 212,000
Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Affiliated

SP Retalil, LLC.............. et Saverna Park... . | GA... |NJSP Retail, LLC .. | 07/28/2011 | 11/02/2011 | ......... 0].. 0 O | e 0 | il 0| 1,252,237 | ....... 1,749,145
RLF Lexington Properties, LLC...........cccocvviniiiinisisiiciicinns Lexington KY.... | Resources Land Holdings, LLC... .. | 01/08/2007 | 12/13/2011 | ....... 2,836,864 | ....... 283,136 | ..ooociinnnnad 0 e |0 ] 1000283136 | 0 | 2,742,995 | ... 2,742,995

1899999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Affiliated. ..........cooooiiiisieieseiss it snesnsenns | ceeneas 2,836,864 | ....... 283,136 | oo 0 [0 [0 ] 100283136 [ o0 | s 3,995,232 | ....... 4,492,140
3999999, SUDLOtAl = UNGFFIIGEE. ...k o48eE et 2,038,812 | .... 0 0 ..443,255 .443,255 .0 0
4099999. Subtotal - Affiliated....... . . st | s 2,836,864 | ....... 283,136 | v 0 | e [0 ] 00000283136 [ 0 | s 3,995,232 | ....... 4,492,140 | ... .0 | .....496,908 496,908 .
4199999. Totals........ .. .. . ettt ettt ettt eninninees | nerned 4,875,676 | ... 283,136 | oo 0 | o0 |0 000283136 | 0| e 4,438,487 | ....... 4,935,395 | ....cccovvnrenn. (U 496,908 | ....... 496,908 | .....cooevreend 0
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SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
3 (4] 5 8 9 12 13 14 15 16 17 18 19 20 21 22
F
[ Rate Current
r Used Year's Total
e to Unrealized Current Other Than Foreign Admitted Amount
i NAIC Obtain Valuation Year's Temporary Exchange Effective Amount Received
CcusIpP g| Bond |Desig-| Fair Fair Book/Adjusted Increase/ (Amortization)/ Impairment Change in Rate Rate When Due and During
Identification Description Code| n| CHAR [nation Actual Cost Value Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. of of Paid Accrued Year Acquired Maturity
U.S. Government - Issuer Obligations
31331V CZ 7|Federal Farm Credit Bank... ...964,000 | ...... 120190 .... ..1,000,000 977,117 08/11/2006 | 10/18/2018
31331V JS 6|Federal Farm Credit Bank... ...961,020 | ...... 116.830] .... ..1,000,000 980,109 04/19/2006 | 07/08/2016
31331V M6 0|Federal Farm Credit Bank... 11,021,500 | ...... 129.126 | ... ..1,000,000 | ..cooorreneee 1,015,830 07/27/2006 | 11/10/2021
31331V SJ 6| Federal Farm Credit Bank..........c.cocevveeveenernerirerirneerseenernenresnseennens | Cuvvee | oo | vvvevevnes w1 | v 974,200 | e 122,612 ..1,000,000 982,742 08/10/2006 | 09/03/2019
3133X8 AS 1|FHLB-BOND................ .1,997,600 | ...... 123.016] .... 2,000,000 1,998,361 02/14/2007 | 08/15/2019
912810 QB 7| US Treasury BOnd..........ccoeuueeemiemeeneeneernneinseissinessnensssisssssssnessnenss | evneene | oo | vevevseennee e | e .3,088,247 | ...... 127.016] ... 3,224,000 3,090,064 . 04/05/2011 | 05/15/2039
912810 QC 5| US Treasury Bond..........coeeurverrrmerinerneerneisesnsrnesensssssssssssesssenss | evneees | oo | vevevseennee [T | i .3,697,563 | ...... 132.016] ... 3,704,000 3,697,648 w0 [ 85 | e 0 revnennn.83,340 | 04/05/2011 | 08/15/2039
912810 QD 3| US Treasury Bond..........ccoevvirneiernineieneninninseesssssisssesssssssssnsnsnens | oonveee | oo | evvnvenennes [eonee | evvrineienns 3,527,233 | ...... 129.610 3,610,000 3,528,306 .0 1,073 w0 0 | 4375 4519 MN[0 20,393 | 157,938 | 04/05/2011 | 11/15/2039
912810 QE 1| US Treasury Bond.........ccocuueumreneeneineesnneinseissinessnessssissssssssesssness | vneens | oo | vevveennee [ | e 4,227,323 | ...... 134657 ... 4,152,000 | ..... 4,226,357 .0 .(966) .0 ...96,015 | 04/05/2011 | 02/15/2040
912810 QH 4| US Treasury BONd..........coeeurverrvnerneenceinnisersesiessensssssssssssenssenss | evneees | oo | vevereeennes e | i 4,646,111 | ... 129.672] ... ..4,760,000 | ..... 4,647,542 .0 1,431 .0 ..208,250 | 04/05/2011 | 05/15/2040
912810 QK 7|US Treasury Bond....... 4,298,078 | ...... 119.641 ..4,810,000 4,304,423 .0 6,345 .0 ...93,194 | 04/05/2011 | 08/15/2040
912810 QL 5|US Treasury Bon . 4,520,487 | ...... 127.266 ..4,735,000 4,523,098 .0 2,611 .0 ..201,238 | 04/05/2011 | 11/15/2040
912810 QN 1| US Treasury BoNd.........coceuverrvmernerieeinrinniserensensssisssnsssenssnnes | evnreee | oo | vevererernee [T | i .3,060,982 | ...... 137,579 .... 2,950,000 3,059,645 .0 (1,338)] ... .0 04/05/2011 | 02/15/2041
912828 DC  1|{US Treasury NOtE........cocvuvermriirrernrnnieisenninereennnsnsisersnssessensensnnnns | ODue | oo | vevvvverees [ o] | v 126,104 | Lo 111.071] ... 125,000 125,367 .0 (118) | ... .0 12/21/2004 | 11/15/2014
912828 DM 9| US Treasury NOte.........cccevrerneerierrerineineeneensnissnsnnsseessenssessssssinsennee | S0t | o [ vvevernes | e | i 493,359 | oo 111.102] .... 500,000 497,583 w0 [ 710 05/04/2005 | 02/15/2015
912828 DV 9| US Treasury NOte........cccvmrernienrrnerinriinreneennnisssienesnessenssenseessieneinee | S0t | oo [ vvevriees | w1 | . 980,781 | i 112211 1,122,110 | e 1,000,000 992,322 .0 2,068 10/11/2005 | 05/15/2015
912828 EN 6|US Treasury Note... 1,297,359 | ...... 115.016 .... 1,298,814 | oo (1 [ IO 274 02/06/2006 | 11/15/2015
912828 EW 6| US Treasury Note... 1,215,191 | ... 115.664 | ... . . 11,240,940 .0 5,131 05/24/2006 | 02/15/2016
912828 GS 3|US Treasury Note... 1,319,429 | .....118.641] ............ 1,643,178 | .............. 1,385,000 | .cooovvernees 1,345,485 .0 6,240 06/11/2007 | 05/15/2017
912828 PZ 7|US Treasury Note 5,469,475 5,475,000 5,470,836 .0 1,361 04/07/2011 | 03/15/2014
912828 QA 1[US Treasury NOte.......ccovrumrinriniensiiniiinniississesssnissnssnesssssssssensssnsens | evnene | oo | oenevsnennee | eeen] | i 5,466,909 . 5,475,000 5,468,045 .0 1,136 04/07/2011 | 03/31/2016
0199999. U.S. Government - Issuer Obligations.......... 53,352,951 | ... XXX..ooooo. | crrrnannn 66,467,453 ....54,470,000 53,470,634 .0 35,141
0599999. Total - U.S. Government............ . . . 53,352,951 | .. XXXoioooer [ o 66,467,453 ....54,470,000 | ..o 53,470,634 .0 35,141
U.S. Political Subdivisions of States, Territories & Pc (Direct and Guaranteed) - Issuer Obligations
49130P P4 0] Kentucky Hsg Corp HSG REV........oo.oososcssssssossssssn [ oot [AFE ] 235,000 | .....100.963 237,263 235,000 235,000 .0
1899999. U.S. Political Subdivisions of States, Territories & Possessions - Issuer Obligations.............ccocoeevivoscrnaens [ coene 235,000 |...XXX........ ..237,263 235,000 235,000 .0
2499999. Total - U.S. Political Subdivisions of States, Territories & POSSESSIONS.........c.couiieiniisiieininiimsnierninees | crees 235,000 | ... XXX.oooooo [ o 237,263 235,000 235,000 .0
U.S. Special Revenue & Special A ment Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their U.S. Political Subdivisions - Issuer Obligations
49127K BR 0] Kenutcky Economic Dev Fin Auth.........ccoinieivnnnonninninsssmssnssnnns [ s | oo | oovnnnens 1 | ...... 1] i 1,000,000 | ........ 94.793 | oo 947,930 | .o 1,000,000 | .cooorernns 1,000,000 | ..ovviiniininninnnd 0 s 0 | s {1 RO | I OO 8.250 | ...couuu 8.250 [ Do [ o 6,875 | oo 82,500 | 08/28/2008 | 12/01/2025
2599999. U.S. Special Revenue & Assessment Obligations - Issuer Obligations..............ecuiriisionininnensnnnis | wovsrenniinns 1,000,000 [ ... XXX.oooww. | corenrinniinns 947,930 | .o 1,000,000 | .coooverncet 1,000,000 | ..ovviniirininennd (] [N 0 | s (] [N XXX XXX XXX | i 6,875 | v 82,500 |..... XXXeovoe [ oo XXX..oooe
U.S. Special Revenue & Special A t Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their U.S. Political Subdivisions - Residential Mortgage-Backed Securities
31394H P3 9|FHLMC CMO 2663 MD (ORI IV I 2| LI I 637,018 | ...... 101.538 | ..o 651,189 641,327 639,853 08/18/2003 | 09/15/2017
31340Y DB 2|FHLMC CMO SER 12 CLASS 12-A.....ccooviiierncrineereinnennrsensensnennes | vevvene | oo | eoreienni2 [ 3 2,411 | ... 112.939] ... .2,615 2,316 2,316 02/13/1992 | 11/15/2019
31360F CN 3|FNMA4577...... . v Lo | o |2 | 1 7,158 | ...... 101.052] .... ..7,008 6,935 7,044 . - . . 12/11/1989 | 10/01/2023
2699999. U.S. Special Revenue - Residential Mortgage-Backed SECUNtEs. ... | aeeeas 646,587 | ... XXX.oooviw | cerrrrinnind 660,812 650,578 649,213 w0 | 171 ] i (V] I XXX XXX DL S [ 2,712 | oo 32,643 |..... XXX [ XXX.oone
3199999. Total - U.S. Special Revenue & Special Assessment Obligations...........cviwiriersrieisrsnssessemsnesseensnees | soosessesssees 1,646,587 | ... XXX.ioorooe | corvirinis 1,608,742 | .ooovennne 1,650,578 | .o 1,649,213 | i (L 171 | i (] I XXX XXX DL [ 9,587 | oo 115,143 |..... XXX [ XXX......
Industrial & Miscell (Unaffiliated) - Issuer Obligati
29273R  AK 5 |Energy Transfer Partners LP..........ccoocevrireeneenererenissessenennens | ceve ..2FE 11,230,018 | ...... 123.326] ... ..1,000,000 11,229,160 .0 .(858)] ... .0 12/19/2011 | 03/15/2019
435758 AD 9 |Holly Corp. e | e .3FE .1,110,018 | ...... 111.506 | .... . ..1,000,000 .1,108,105 .0 (1,913) .0 9. . . 12/13/2011 | 06/15/2017
464287 43 2 |iSHARES Trust Barclays 20+Year ETF..........ccoccvennieneinerieeinenennns B | oo | e [ LN [ 3,451,457 | ...... 121.250 | oo 4,393,858 | .......... 0 3,451,457 U001 O (1 I 0 | o0 [ 0.000......... 0.000 [ N/A..... | covoreverens 12,345 | e 281,713 | 09/06/2011 | .....cvvucrenecs
464287 22 6 |iSHARES Trust Barclays US ETF.... B || e LI [P 128,420 | ...... 110.250 | ..o 135,608 | ........... 0 128,420 w0 | s [0 TN 0 | o0 [ v 0.000]......... 0.000 [ N/A..... | covovrvrrereernieand (V1 [ 4,682 | 12/15/2009 | ......c.cvvvvnee
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SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
[ Rate Current
r Used Year's Total
e to Unrealized Current Other Than Foreign Admitted Amount
i NAIC Obtain Valuation Year's Temporary Exchange Effective Amount Received
CcusIpP g| Bond |Desig-| Fair Fair Book/Adjusted Increase/ (Amortization)/ Impairment Change in Rate Rate When Due and During
Identification Description Code| n| CHAR [nation Actual Cost Value Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. of of Paid Accrued Year Acquired Maturity
464287 24 ISHARES GS $ Investop Corporation..................... #.. | [ 2| e 6,867,591 | ...... 113.760 | oo 7,208,289 | ........... 0 6,867,591 | .. w0 0 [ 0 [ ooreirnveirinnn0 | 000,000 | oo 0.000 | MON... [ .oovvrranee 24,563 | oo 406,251 | 10/01/2010 | ..ovvrrvrrnnes
464287 44 ISHARES Lehman 7-10 year treasury...........ccveeeeenreernnineeernnens #.... .. 1,837,634 | ...... 105570 | ovovveerren 2,111,400 | o0 | e 1,837,634 | oo 0 w0 0 [ 10.0.000 | 0.000 | MON... ....3,786 ....45,388 | 02/18/2011]....
464288 62 iSHARES Barclays Credit Bond F... .. #.... e [ | 5174573 | ...... 108.960 | .... 5,174,573 | .. .0 w0 ] 0 [ 1.0.000 | 0.000 | MON... 03/31/2011] ...
718507 BH Phillips Petroleum Co............ . s .1,067,800 | ...... 125199 .... . . 1,051,184 | .. .0 w0 |0 [ 8650 | 5.701| dJ....... 03/24/2009 | 07/15/2018
107.499 ,074,990 ..1,000,000 1,075,344 | .. .0 (584) ... .0 12/13/2011| 09/15/2017

1,075,928 | ..
1,266,367 | ........ 301901 ...

864,417 2,863,256 864,417 | .......c.... 814,510 | ..ocvovvvicians (U N 0 09/02/2003 | 03/01/2031

Preferred Term Secs [ LTD / *PP* ... | veveene -

2
0
0
8
72447X AC 1|Pitney Bowes Inc Global
6
7
3
5

74040K AC .
74040K AG Preferred Term Secs Il LTD/RESTR........ccciierierieeneieisiesiesiseeses | reeens o ..6FE 422122 | 30.190] ... ..288,139 954,419 288,139 | ... 271,503 08/21/2003 | 03/01/2031
740408 AC Preferred Term Secs LTD/PFD RESTR. ceeveeieninnins [ s | e 1| LBFE ] . 278,279 | ... 21.870] .... ..105,336 481,645 278,279 | .. .0 08/21/2003 | 09/15/2030
921937 83 Vanguard Total Bond Market ETF...........cccoeerninrneinrinennieennn #... JOR ISR L I 6,979,399 | ........ 83.540 | oo, 7,351,520 |.....c..... 0 6,979,399 | .. w0 | [V I 0 12/16/2009 | ....c.ovvvvnens
921937 79 3| Vanguard BD Index FD Inc-Long Term BD ETF ......cccoviiniiinniinninnnn: #.... [ IO 1 5,084,766 | ........ 92.010] ..............5,966,849 |........... 0 5,084,766 | .. w0 | [( 0 |0 [ 10020.000 ] ..o 0.000 | MON ..263,504 | 03/31/2011 | .ovvvviiinnns
3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations...........c.ccevuvvirvirienes 35,974,372 | .. XXX..ooont cneenn. 38,499,683 8,299,320 35,418,468 | ......... 1,086,013 (9,653)] ... .0 XXX XXX ,525,876 |..... XXXeovoe [ XXX.oone
3899999. Total - Industrial & Miscellaneous (Unaffiliated).............ccoiiiiiniiiiiiiiiisicsicisssi i 35,974,372 | ... XXX.ooowees | crnriniinas 38,499,683 8,299,320 35,418,468 | ........ 1,086,013 (9,653)] ... .0 XXX XXX [ v 151,517 | oo 1,525,876 | ..... XXXewwon [ e XXX......
Totals

7799999. Total - Issuer Obligation . . [FSSRRRN 90,562,323 | ... XXX.oooowt | cerrrinns 106,152,329 | ............ 64,004,320 | ............ 90,124,102 | ......... 1,086,013 25,488 | ... .0 e XXX XXX XXX | s 736,214 | ......... 3,321,370

7899999. Total - Residential Mortgage-Backed SECUMHES. ... sssssssssssesssssssssesns | srsesssssssnens 646,587 | ... XXX........ 660,812 650,578 649,213 | .. w0 [ 171 | s 0 XXX.ooovee XXX XXX ....32,643

8399999. Grand Total - Bonds . . . . 91,208,910 |...XXX........ 06,813,141 | ............ 64,654,898 | .......... 90,773,315 | ......... 1,086,013 25,659 | ... .0 XXX........ XXX...... XXX ,354,013
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Annual Statement for the year 2011 of the Universal Guaranty Life Insurance Company

SCHEDULE D - PART 2 - SECTION 1

Showing all PREFERRED STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 7 8 Fair Value 11 Dividends Change in Book/Adjusted Carrying Value 20 21
3 |4 9 10 12 13 14 15 16 17 18 19
F Current
0 Rate Per Year's Total
r Share Other Total Foreign
e Par Book/ Used to Amount Nonadmitted Unrealized Current Than Change Exchange
i Number Value Rate Adjusted Obtain Declared Received Declared Valuation Year's Temporary in Change NAIC
CcusIpP g of Per Per Carrying Fair Fair Actual but During but Increase/ (Amortization)/ Impairment B./A.C.V. in Desig- Date
Identification Description Code| n Shares Share Share Value Value Value Cost Unpaid Year Unpaid (Decrease) Accretion Recognized (15+16-17) B./A.C.V. nation | Acquired
Preferred Stocks - Industrial and Miscellaneous (Unaffiliated)
01207# 10 5|Albany Bancorp TR 1 cevreenenernnnneenes | e JOTR IO 3,200.000 | .........1,000.00 | ...... 0.000 1,000.000 3,200,000 3,200,000 | ..... 115,374 02/06/2004
37045V 20 9| General Motors Compant Conv Pfd.........cccccociiiniiiininninnn JRO OO RO 23,400.000 |..............34.25 | ... 0.000 | ... ...801,450 | 1,000.000 801,450 1,168,046 | .ovovviivnienn0 | e 41,681 .(366,596) 366,596) | ... 11/17/1900
8499999. Total - Preferred Stocks - Industrial and Miscellaneous (Unaffiliated)...........coooeiiiriiissieiieiecsscsseessissesissienennes | eevsesseesnnas 4,001,450 | ... XXX..... | ccovvrrrnn 4,001,450 | .............. 4,368,046 | ..... 157,055 | .oovvecerererececa0 | e (366,596) | ...ovovreririinnad (0 [ (V] [P (366,596) XXX
Preferred Stocks - Parent, Subsidiaries and Affiliates
33647P AA 2| First Southern Bancorp Stat TR |.......cvvvvrrisiisissisrisnsinnens | ........ | | ......... 4,000.000 | ......... 1,000.00 | ...... 0.000 | .oovirernnd 4,000,000 |1,000.000 | ...covvrunnc 4,000,000 | ..corornnes 4,000,000 |..... 264,219 | oo | (] I {1 I [ [ P3L........ 02/20/2003
8599999. Total - Preferred Stocks - Parent, Subsidiaries and Affiliates. ....4,000,000 |..XXX..... | ccoovrrenen. 4,000,000 | .............. 4,000,000 |..... 264,219 XXX [ XXX
8999999, TOtAl - PrEfErred STOCKS............cvreviieiicereiicie et ....8,001,450 |...XXX..... 8,001,450 8,368,046 | ..... 421,274 .(366,596) XXX ]G XXX
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Annual Statement for the year 2011 of the Universal Guaranty Life Insurance Company

SCHEDULE D - PART 2 - SECTION 2

Showing all COMMON STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 17 18
3 |4 7 8 10 1 12 13 14 15 16
F
0 Rate Per Current Total
r Share Year's Total Foreign
e Book/ Used to Amount Nonadmitted Unrealized Other Than Change Exchange NAIC
i Number Adjusted Obtain Declared Received Declared Valuation Temporary in Change Market
CusIpP g of Carrying Fair Fair Actual but During but Increase/ Impairment B./A.C.V. in Indicator Date
Identification Description Code | n Shares Value Value Value Cost Unpaid Year Unpaid (Decrease) Recognized (13-14) B./A.C.V. (a) Acquired
Common Stocks - Industrial and Miscellaneous (Unaffiliated)
002824 10 0| ADDOtE LADS........cvureiirerieiiiciee e | coverns | ene | enineeenes 11,000.000 618,530 56.230 618,530 ....576,997 0 10,560 .0 41,533 | oo 06/30/2011
023477 30 O AMEN PPTYS INCu.ovvvviirririiiisisessssissessssssssssesssssssssssssssssessssssssssssssns | cosenens 6,110.000 3,666,000 3,666,000 ..3,155,521 0 122,200 ] 510,479 | oo 12/15/2011
037833 10 0|Apple Inc.. 500.000 202,500 202,500 ....167,070 0 .0 35,430 | v 01/25/2011
25154K 80 9|Deutsche BK AG London ....13,000.000 ....538,460 538,460 ....655,810 0 .0 (117,350) | wvvrevrereirirerins 12/23/2011
309562 10 6| Farmers Capital Bank Corp. 28,173.000 126,497 126,497 ...116,441 0 .0 10,056 | oo 12/30/2011
31340# 10 0|Federal Home Loan Bank..... Cu 5,270.000 527,000 527,000 ....506,500 0 w0 | (0 I R 12/13/2007
43369@ 10 3 |HL Financial SErvices, LLC..........ccreviiierniniiieerieieeeesisesssessesesssssenens | ceeeene 60,000.000 1,563,000 1,563,000 ..1,500,000 0 .0 43,800 | oo 05/22/2008
478160 10 4| JORNSON & JONNSON.......ovvvriiiiiiiriieeie s | oesies 3,000.000 196,740 196,740 ...199,050 | .coovveee 0 .0 (P23 10) ) I 06/30/2011
494368 10 3| Kimberly Clark COMP.......c.ouuiuirurieniiiireiniicirereiissisesesissisesessesssessssssisesesnns | ensines 1,500.000 110,340 | ... 73560 | oo 110,340 | oo 99,510 .0 10,830 | coocervveiieriand 06/30/2011
717081 10 3|PfizerInc...... .. st | cerenene 7,500.000 162,300 162,300 ....126,519 0 ] 30,975 | oo 12/10/2010
742718 10 9| The Procter & Gamble COMPANY.........ccovurverirmriererniiieersssesesiseiseseninns | ceenens 6,200.000 413,602 413,602 ....389,334 0 .0 24,268 | .ooovvvrieiinneennn0 | 24,268 | .. 07/07/2011
74925K 59 9|S1Fund........ ....49,652.433 484,608 484,608 ..500,000 0 .0 (15,392) | ... (15,392) | .. 03/03/2011
785688 10 2|Sabine Royalty Trust 1,439.000 | cooovverierierirns 90,729 | .......63.050 | ..coviriiriinnd 90,729 | oo 83,241 0 w0 ] 932 | o 02/15/2011
91232N 10 8| United States Oil FUNG LP.........cccocriiiiiririnieiesicenesseesensssesennsinees | vverens | evne | covveennens 10,000.000 381,100 381,100 ....345,950 0 .0 35,150 | oo . 08/09/2011
931142 10 3|Wal-Mart Stores Inc.... . . [SSTRRRORORY RO 2,500.000 149,400 149,400 ....132,278 .0 17,122 | o 17,122 06/29/2011
9099999. Total - Common Stocks - Industrial and Miscellaneous (Unaffiliated)..........ccooiiiiiiiiiiiiniiiciscsscees 9,230,806 9,230,806 8,554,221 | i 1,963 250,349 .0 625,523 | ..o | 625,523 XXX
Common Stocks - Parent, Subsidiaries and Affiliates
025033 10 1 |American Capitol InSUrance COMPANY..........c.ovurererrerrernmereierenireiseisersnineens | ceeeene 25,000.000 9,125,808 |..... 3,179.722 9,125,808 5,873,079 | .......... 0 | oo 0 w0 | 1,935,597 | v 0 | e 1,935,597 12/13/2007
23087# 10 4| Cumberland Woodlands, LLC...........cccccovuniiriiininninieinisenissenessnesins [ s 100.000 2,373,885 |...23,738.850 2,373,885 L2285 717 | 0 [ 6,477,374 .0 (134,187) | woovvevrrcrrerirens (134,187) | .. 12/31/2007
33644B 10 8| First Southern Bancorp, Inc. . . . 51,573.000 1,192,368 23.120 1,192,368 ..1,000,000 38,680 .0 54,667 | covovvrvrriiirrenind ..54,667 |.. 03/30/2009
85440# 10 5] Stanford Wilderness Road, LLC.........cciiiiininiiiiniiisnciienssisisnssrsissnsnnes | s 100.000 1,840,459 |...18,404.590 1,840,459 22,687,517 | oo | 0 .0 (386,257) | ..ovvveririiireiinns .(386,257) | .. 12/31/2007
9199999. Total - Common Stocks - Parent, Subsidiaries and Affiliates. ........ocouiiiiieinessssnssens 14,532,520 |....... XXXovroe | v 14,532,520 | .oovvririninnns 11,806,313 6,516,054 | ..o 0 [ 1,469,820 | .oovoovvvieivnienennn0 | i, 1,469,820 XXX
9799999. Total - Common Stock 23,763,326 |....... XXX.ieoe 23,763,326 ...20,360,534 6,766,403 .0 2,095,343 | oo 2,095,343 XXX
9899998. Total - Preferred Stock from Section 1.. 8,001,450 |....... XXX.oenee 8,001,450 ..8,368,046 | ........... 0 421,274 .0 (366,596) | ..oovvrreririreninns .(366,596) XXX
9899999, Total - Preferred and Common Stock... 31,764,776 | ....... XXX.ooon. 31,764,776 ..28,728,580 | .....ccooeerneee. 1,963 | .o, U T A N 0 [ 1728747 | a0 | i, 1,728,747 XXX

(a) Forall common stocks bearing the NAIC market indicator "U" provide: the number of such issues.

..0, the total § value (included in Column 8) of all such issues $
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Annual Statement for the year 2011 of the Universal Guaranty Life Insurance Company

SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9
CusIP Date Number of Actual Par Paid for Accrued
Identification Description Foreign | Acquired Name of Vendor Shares of Stock Cost Value Interest and Dividends
Bonds - U.S. Government
912810 QB 7|US Treasury Bond.. 04/05/2011 | Cantor Fitzgerald & CO..........ceuiurrrriinieieinieieiseeisse s 3,371,784
912810 QC 5|US Treasury Bond.. 04/05/2011 | Cantor FitZgerald & CO..........ceuiurirrierieieireieieieiesse et sses 3,913,188
912810 QD 3|US Treasury Bond.. 04/05/2011 | Cantor FitZgerald & CO..........oeururirrirrieieeeieieieieee s sssesnes 4,567,815
912810 QE 1|US Treasury Bond.......... 04/05/2011 | Cantor Fitzgerald & Co..........c.cocoiiiiiiiiiiinscec s 4,795,446
912810 QH 4| US Treasury BONG.........ccoviiiririerieineieieicieieieis sttt sssssstsssessessssessssssessesnsens | srssessessnsanes 04/05/2011 | Cantor FitZgerald & CO..........oruiurirrunrieieineieieieeeese st sesssssss s eessesses 4,646,111
912810 QK 7|US Treasury Bond.. 04/05/2011 | Cantor FitZgerald & CO..........oeuiureruneieieeneieieeeeseseeesese e ssssesnees 4,298,078
912810 QL 5|US Treasury Bond.. 04/05/2011 | Cantor FItzgerald & CO..........c.iuireriiiiiiiiieisiesisissses s 4,520,487
912810 QN 1 [ US Treasury BONG.........ccoiuiiurieieeiriecieieiecie ettt sssessesnsens | crnsessesnannee 04/05/2011 [ CaNtor FItZGErald & C0........vurvueiieeireieiieieireie ettt sae st bsssessees | eetesseisssessesssesssssesensessssensessssnsesssssnsessnes | sesseennes 3,060,982 2,950,000
912828 PZ 7|US Treasury Note.... 04/07/2011 [ Cantor Fitzgerald & CO..........viuiurirerriinieieieieeeiseseeiseie e essesnes 5,469,475 ....5,475,000 .
912828 QA 1]US Treasury Note.... 04/07/2011 | Cantor Fitzgerald & Co.........ccviuiiiimiiiiiisicnsc s 5,466,909 . coree.5,475,000 2,693
0599999. TOtAl - BONAS = UL S, GOVEIMMENL. ...ttt E 88k 8 f k8o E e E e 8 o0 EeEEoeEe £H8eEboEEEEfeEE oL E e eEfEEEeEE 8oL E e E L E 1oL f £ E R EEE £ R EEE 4L E £ H L b oL E Lo EE oL £E b eh bbbt n bbbt enies | enirira 44,110,275 | oo 45,030,000 | ..o 414,448
Bonds - Industrial and Miscell
29273R  AK 5| Energy Transfer Partners LP............ccocveiniiiiniiseiesse e | cressiesseinnis 12/19/2011 | Cantor FItZGerald & CO0.........cccuiuiiririiiiciiiteitiieiciieeses st siesies | etiesaresi e sienaes | coerrenes 1,230,018 | oooeieeeeeee e 1,000,000 | .voveveieiiiiieee e 26,136
435758 AD 9| Holly Corp. USSP TRTRSTRRSTTI O 12/13/2011 | Cantor FItZgerald & CO.........cceuiurireiriierieircesieie e eesssennas 1,110,018 | e 1,000,000 274
464287 24 2 |iSHARES GS § Investops Corporation.............ceeereeererereersesneeerennes 02/28/2011 | Goldman Sachs. 3,084,311 0 | 0
464287 43 2|iISHARES Barclay 20 + YE&r......c.cccviureiieiiiireriiieieeesieisisesisse st ensssssiens | seesessessnsies 09/09/2011 | GOIAMAN SACKS........couvrriiicirciiiiieiereie et ene | cbreesessesiseis st bbbt nssentennes | erisins 1,215,680 0| 0
464287 44 0|iSHARES Lehman 7-10 YEar trEaSUNY.........c.eeeurerrererrereerereeseeeeeesseseesesssseesseessssssessssssseenne 02/18/2011 | Goldman Sachs. 1,837,634 .0
464288 62 0|iSHARES Barclays Credit Bond F...... 03/31/2011 | Goldman Sachs. 5,174,573 . 0
72447X AC 1|Pitney Bowes Inc Global..... . 12/13/2011 | Cantor FItZGerald & CO.........cceuiuriueiiiiirieirieieie sttt 1,075,928 | ..o 1,000,000
921937 83 5| Vanguard BD Index FD Inc-Long Term BD ETF 03/31/2011 | Goldman Sachs. 5,084,766 | . .. .. .0
3899999, Total - Bonds - Industrial and MISCEIIANEOUS..............couiiriieiiiiiieiiiiieieetceie ettt esesensnes abebenas 19,812,928 | ..o 3,000,000
8399997. Total - Bonds - Part 3....... OO PO PO PO OO OO PO OO OO OO PO PO O PO OO OO PO PO PO OO PP PO O PO PO O PP PP PP PP PPTPPSPPPPPTOPTOPRYRPPURE IFVPOPOPR 63,923,203 | ..o s 48,030,000
8399998. Total - BONS = SUMMENY EM FIOM PAI 5.ttt sttt et et es et ses e eeseseeeEeeEeeseeseteeseene | £8eeaeeseseeeeeesoeeEeeEeeseEaeEoEa e seE o 28 £ 128401 £ 0 L8421 £ e LEoe8 £ e e e o082 1S EeEE £ 08 L0 L8 S 08 LE e E 428 £ 128421 S0 E 421 o108 e e s et ae et et setensee et ansenneransennsennnans | ersees 28,078,988 ...12,563,922
8399999. TOAI = BOMAS. ..tttk E 888 E £ E 888881 E 88 f L E LA eE oL E LR eE o8 E ek eeE Rt ere  eE8LEeEeEReLEoeEeE e R L LR LA oLt eeE R E oL E AL L LR AL EE L E R R AL LR LRttt ettt | enireres 92,002,191 ...60,593,922
Preferred Stocks - Industrial and Miscell
37045V 20 9| General Motors Compant Conv Pfd........... cereennennnennenssenensssnsessssnessensssennee | senesnseneess | 0322/2011 | GOIAMAN SACKS....vvuttuiriisiiiiieii ittt ses s snssnenssssnnens | aeesssesssesssessesssssserassansessecs 23,400.000 [ ..o 1,168,046 | oo 0.00 | oo 0
8499999. Total - Preferred Stocks - Industrial and Miscellaneous......... 1,168,046
8999997. Total - Preferred Stocks - Part 3 1,168,046
8999999, Total - Preferred Stocks 1,168,046
C on Stocks - Industrial and Miscell IS
002824 10 0|Abbott Labs.. et | crneienieeiees 06/30/2011 | GOIAMAN SACKS...........cvveriririseiieiisieiesiesiss sttt sssssensesss | sressssssessassssssessesssessessessansss 11,000.000 | ........... 576,997 | oo XXX st | e 0
023477 30 O[AMEN PPTYS INC..ouuiiuiiririiiiiireriesisisesesisissesesssssissss st sssss e ssassssssesssnsassns | oevsssensnnens 12/15/2011 | VARIOUS.......... 3,559.000 |.......... 2,135,121 | o XRXK s | s 0
037833 10 0|Apple Inc . 01/25/2011 | Goldman Sachs s 500.000 167,070 | oo XXXt | v s 0
25154K 80 9| Deutsche BK AG LONAON........c..ccuiuiiiricireciiiireesieisesesisi st 1212312011 | GOIAMAN SACKS........euveeiciriiiiiie ettt nnns | eeseseresess s eneenee 13,500.000 655,810
309562 10 6| Farmers Capital Bank COMp..........cuuiriirimiiirrirriiieiiesienisiiesienies s 12/30/2011 | Goldman Sachs .28,173.000 116,441
478160 10 4 |Johnson & Johnson.... 06/30/2011 | Goldman Sachs 199,050
494368 10 3 |Kimberly Clark Corp. OO OSSOSO 06/30/2011 | Goldman Sachs. . .99,510
742718 10 9| The Procter & Gamble COMPANY........c..ciueiiiieiieiiiriereirier i 07/07/2011 | Goldman Sachs. ...6,200.000 389,334
74925K 59 9|S1Fund....... 03/03/2011 | ST FUNG......cvririeicier et 49,652.433 500,000
785688 10 2| Sabine ROYalty TIUSE...........ovueveiieieieisiieie et ersesensennes | vernsienienns 02/15/2011 | GOIAMAN SACKS...........cvriiiiriieiiie e | coreriess e nes 1,134.000 |......ccco..e. T1834 | e XXX e | e
91232N 10 8| United States Oil Fund LP 08/09/2011 | Goldman Sachs .10,000.000 345,950
931142 10 3| Wal-Mart Stores Inc .. .. ettt ettt 06/29/2011 | Goldman Sachs. 132,278
9099999. Total - CommOn StOCKS - INAUSHTIAl AN MISCEIIANEOUS. ...ttt ses s esieee e a8 e e 00880880080 E o0 E 4088808 h 08800000ttt enienns | cinesenes 5,389,195 | ..o XK | s 0
Common Stocks - Parent, Subsidiaries and Affiliates
85440# 10 5] Stanford Wilderness Road, LLC et | e 12/07/2011 | CAPITAL INFUSION.......cuitiireiisiistiseens st sensenes | seesenssnssessesssns st ens s snsenssnssenssnssneensnns | snsnesenes 725,000 | .o XXX crirrinrinersissninnierns | oreerississi s 0
9199999. Total - Common Stocks - Parent, SUDSIIANES ANA AFIBEES. ...t ehiess s b s8££ttt | eniniaes 725,000 | .o XXX i | oo 0




Annual Statement for the year 2011 of the Universal Guaranty Life Insurance Company

SCHEDULE D - PART 3
Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

L€l

1 2 3 4 5 6 7 8 9
CusIP Date Number of Actual Par Paid for Accrued
Identification Description Foreign | Acquired Name of Vendor Shares of Stock Cost Value Interest and Dividends
9799997. Total - Common Stocks - Part 3...... OO OO DO O PO OO OO O PPT PP PP PPPPR PO OO PP PP PP PPPPPPPPRPPPPPOOR 6,114,195 | oo XXXttt | v 0
9799998. Total - Common Stocks = SUMMANY HEM fTOM Pt 5.ttt sebemee oe£eeseEeEses e e Eoe8 8o 8oL 8oL eE e E o 08 eEeh 01 £E e h 4L 1S E L eE 8 o0 E o e840 L8 £E o880 E o080 2848 e E L1 E 8L E e h e E b2 h e b e se st en bt ensen st ensensenensanse | ansessesnes 9,958,638 | ..o S SRR ITTTRON
9799999. TOAI = COMMON SEOCKS........vvoocveereiveaeieseessesiesseessieesessesseesssess s eeseessessseesssesseessessseesaeesseesseessesssessseessseessesssesssessssssssne | siessssssseessosssasssaesssee s eesseessee s e st see st eeesee e eeeseessee st e e e e e b ee s e s s et e e s ee st s et ebseebseessenssssesssssnnssesssssesssnssssnsssesssssnsssnsennsens | cessieees 16,072,833 | .oooiiiriiniisiisninns XXXt | evenninns
9899999. Total - Preferred and Common Stocks . 17,240,879 | ..o XXX s | oo 0
9999999. Total - Bonds, Preferred and Common Stocks....... 109,243,070 | ..coovererererrrerrinnn XXX
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Annual Statement for the year 2011 of the Universal Guaranty Life Insurance Company

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
F 1 12 13 14 15 Bond
¢} Current Book/ Foreign Interest/
r Prior Year Year's Total Adjusted Exchange Realized Total Stock
e Book/ Unrealized Current Other Than Total Foreign Carrying Gain Gain Gain Dividends Stated
i Number of Adjusted Valuation Year's Temporary Change in Exchange Value (Loss) (Loss) (Loss) Received | Contractual
cusIpP g | Disposal Shares Par Actual Carrying Increase/ | (Amortization)/| Impairment B./A.C.V. Change in at Disposal on on on During Maturity
Identification Description n Date Name of Purchaser of Stock Consideration Value Cost Value (Decrease) Accretion Recognized (11+12-13) B./A.C.V. Date Disposal Disposal Disposal Year Date
Bonds - U.S. Government
31331V SG 2| Federal Farm Credit Bank............cocoeeencernerirciienes ...| 02/11/2011. | Cantor Fitzgerald & CO.........ccccouves [ correvreernveinneiineiinns | eviies 1,842,039 | ....... 1,663,000 | ....... 1,611,786 | ..ooevenee 1,630,820 | ..oovvvrrnnen (01 543 | v (V1 IO 543 | oo (VN I 1,631,363 | .coovvvrnna (VI I 210,675 | ....... 210,675 | ........ 36,859 | 09/06/2016.
3133XH VS 8| FHLB-BOND - - w| | 02/1172011. | Cantor Fitzgerald & Co..........ccccccees | ovees .. 2,209,020 2,000,000 | ........ 1,992,000 | ..ooonee 1,994,694 | ......cc..e.nnd (U1 IO 85 | ... 0 .. 85 0 [ 1,994,779 | v (VN I 214,241 | ....... 214,241 | ....... 18,056 | 12/09/2016.
3133XP CT 9 |FHLB-BOND . . v | | 02/11/2011. | Cantor Fitzgerald & Co.. o e | 2,101,360 | ........ 2,000,000 | ........1,952,800 | ........... 1,963,432 | .oovvviinnnd (V1 IO 482 | o0 | s 482 |, {1 [ 1,963,915 03/09/2018.
36217Q 4H 5|GNMA 200724 . » woer | .. | 02/15/2011. | VARIOUS. I . 28,505 25,755 25,903 | .. 0 (9)] w0 | 9) .0 25,894 02/15/2017.
912810 QB 7 |US Treasury Bond.... .| 11/07/2011. | Cantor Fitzgerald & Co.. 361,287 296,000 283,536 | .0 | 0 133 |0 133 .0 283,669 05/15/2039.
912810 QC 5|US Treasury Bond.... ... | 11/07/2011. | Cantor Fitzgerald & Co.. . . 275,314 216,000 | ...........215,625 | .... L0 . 4 .0 215,629 |.... 0] .....59,686 | ... 59,686 | ......... 7,105 | 08/15/2039.
912810 QD 3| US Treasury Bond..........cocveuerenrereererineeieieerirennes ... | 11/09/2011. | Cantor Fitzgerald & Co.........cccvvver | verrerervrnirerninns | e 1,341,882 | ........ 1,065,000 | ........ 1,040,582 | ..o 0 | oo 0 | oo 254 | (V1N IR 254 | e (VN I 1,040,836 | ...ovvvvurnne (V)N I 301,046 | ....... 301,046 | ........ 45,961 | 11/15/2039.
912810 QE 1|US Treasury Bond..........ccccveuernrvvernesiininiennes ... | 11/09/2011. | Cantor Fitzgerald & CO.........ccccovwvrs | wovvrrvrrneencesveenns | o 732,706 | ..o 558,000 | ...........568,123 | ............. 0. 0 (104) | ovvvevrerreens0 | s (104) | oo (V1 ISP 568,019 | .ccoovrivrnc0 | e 164,687 02/15/2040.
912828 EW 6| US Treasury Note . . .. | ... 1 02/14/2011. | Gleacher & Company. N . 38,571 35,000 | . 34,192 | .. (1 17 | . IR 17 .0 34,209 | ..o [ e 4,362 02/15/2016.
912828 GS 3|US Treasury Note . . ..|... | 02/14/2011. | Gleacher & Company. e N I 126,356 | oo 115,000 | oo 109,555 111,201 | .. [ 61 | i 0. 61 .0 111,262 | .o 0 ] oo 15,094 05/15/2017.
0599999. Total - Bonds - U.S. GOVEMMENL. ... onrenas . [SRSTRRORIY [ROO 9,057,040 | ........ 7,973,755 | ....... 7,834,084 5,760,242 | .. 0 | s 1,466 | oo (V] [ 1,466 | ..o 0 s 7,869,575 | ..oovvvrin 0 ... 1,187,465 |....1,187,465 | ....177,724 |..... XXX......
Bonds - U.S. Political Subdivisions of States
49130P P4 0|Kentucky Hsg Corp Hsg Rev ...| 12/01/2011. | CALLED @ 100.0000000..........osc0 | cvrnee . 85,000 85,000 .85,000 85,000 | .. 0 0 .0 85,000 .0 .0 3,976 | 01/01/2037.
978365 AW 4 |Wood Cnty W VA Sgl Fam Res Mtg Rev . |...103/01/2011. | MATURITY... [T [ .. 10,000 10,000 | . .10,000 10,000 | .. 0].. L0 0 .0 10,000 |.... 0 | (L P (L] 360 | 03/01/2011.
2499999. Total - Bonds - U.S. Political Subdivisions of States e s . . 95,000 95,000 | .o 95,000 95,000 | .. [ (] I 0] ... 0 .0 95,000 | .oovoicrinnens (V] I (U [ 0] s 4,336 |.... XXX.oono
Bonds - U.S. Special Revenue and Special A
31393P LN 2[FHLMC CMO 2602 WB.........ccocvvvrirereriiereriereninns ... | 11/15/2011. | PRINCIPAL RECEIPT.......ccovvrvrnns | veeree I I 4,700,000 | ........ 4,700,000 | ........ 4,839,594 | .......... 4,702,071 | oo (VI IO (2,071) | oo (1 IR (2,071) [ oo {1 [ I 4,700,000 | ...ooorrrrnrnd (0 [ I (0 [ IO 0. 110,029 | 09/15/2016.
31394H FX 4|FHLMC CMO 2660 PC........ccovvouiicrrcrieriseiseinns ... | 11/15/2011. | PRINCIPAL RECEIPT.....ccoovvvrerinne [ o I [ 1,686,383 | ........ 1,686,383 | ........ 1,700,085 | ........... 1,685,080 | ...coovivrnrnnen 0| v 1,303 | oo (V1 IO 1,303 [ .o 0 | 1,686,383 | o0 | i (VI IO (VN I 35,124 | 10/15/2028.
31394H P3 9|FHLMC CMO 2663 MD.... ... | 12/15/2011. | PRINCIPAL RECEIPT.....ccovvvvrererne [ crrnee .. 970,718 970,718 968,211 | .. 0 2,507 .0 .0 .0 .0 25,095 | 09/15/2017.
31394L F4 9|FHLMC CMO 2691 OE.... .| 10/15/2011. | PRINCIPAL RECEIPT.......ccrvvnrre | renee [ [ 4,000,000 | ........ 4,000,000 3,993,614 | .. 0 .0 20 [ eireen4,000,000 | o0 | e (0 [ I 0 [ 87,852 | 09/15/2028.
31340Y DB 2|FHLMC CMO SER 12 CLASS 12-A ... | 12/15/2011. | PRINCIPAL RECEIPT.....ccooevvrerirne [ cvrnee 849 | 8T8 [ 649 | oo 0 .0 20 | 649 |0 | (VI IO (VI I 32 | 11/15/2019.
31371L RD 3 |FNMA 255284.. ...| 03/25/2011. | VARIOUS... 420,913 413,571 | .. 0 .0 .0 30 .30 3,505 | 05/01/2014.
31371L YZ 6|FNMA 255528.. ... | 03/25/2011. | VARIOUS... | 651,098 654,049 | .. 0 .0 .0 11/01/2024.
31360F CN 3 [FNMA 4577 ... | 12/25/2011. | PRINCIPAL RECEIPT.....ccoovrvrvrene [ crnnee . 1,893 1,925 | .. 0 .0 10/01/2023.
31406C U2 2|FNMA 806201.. o |+ | 03/25/2011. [ VARIOUS........ovvvirircrireririnrinens [ s . 374,028 362,958 360,239 | .. [V IR 266 | ... L0 e 266 .0 360,505 |.... 0] ...13523 | .......13,523 01/01/2035.
31410F FF 7| FNMA 887666.........ccoiviiiiiiriisicisnissisersnsssienenes ... 103/25/2011. | VARIOUS......cooiiiiiinninsiisinninniinns | seensrsmsssessessrsnsnnes | sessesseees 525,889 | .oovenee 510,921 | .oorenns 488,249 489,270 | .. 0 211 | (V) I 2,111 |, (L 491,381 | 0 | v 34,509 | ........ 34,509 08/01/2036.
3199999. Total - Bonds - U.S. Special Revenue and Special ASSESSMENTS. ........vuuiusuirsuirsereriressirssissssssssssessessssssssssessssnsssssssnssnssesssssssnns | oneees 13,357,016 | ... 13,305,533 | ...... 13,419,414 | ......... 13,268,679 | .coovvvvriens 0 [ i 11,390 [ oo 0 | 11,390 | 0 i 13,280,072 | .coovvviirnnad 0] o 76,946 | ........ 76,946 | .....280,162 |..... XXX.ooo
Bonds - Industrial and Miscellaneous
079860 AG 7 |BellSouth Corp Note ...| 02/15/2011. | Cantor Fitzgerald & CO........cccccoveve | corverrernseirserineines | eeer 1,086,682 | ... 1,000,000 21,012,999 | 0| 73,683 | ......... 73,683 09/15/2014.
42809H AA 5|Hess Corp. ... | 02/11/2011. | Cantor Fitzgerald & Co.. . ,000,000 1,032,352 . 01,408 101,408 02/15/2014.
464287 24 2 |iSHARES $ INVESLOP.......cvvvervririreiieriesireiiniinns ... | 04/07/2011. | Goldman SachS.........ccccovvrvvvrvernnnees | vevermrssirsernnnnnnes | e 7,836,293 | oo [0 IO 0 8,144,281 8,144,281 | ..o | el (307,988) | ...... (307,988) | .......21,804 | ..ocvvrrvirnnne
464287 43 2|iSHARES Trust Barclays 20+Year ETF. ... | 04/05/2011. | Cantor Fitzgerald & Co.. 244614 | 0| 28,244,614 28,244,614 28,244,614
464287 43 2|iSHARES Barclay 20 + Year .. | ...| 08/31/2011. | Goldman Sachs [P ST I 15,372,304 | .. O | 0 | 15,302,928 20 |, 15,302,928 | ... 0] .....90654 | ......90,654
464288 51 3 |iSHARES Iboxx § High Yield..........ccccovvvrriiniinninnns ... | 08/09/2011. | Goldman Sachs.........ccvverevrernrinees | veererrververinnnereiens | 010,383,971 | v (01 I 0 | e 10,176,788 | o0 [0 | 0 | i 0 [ 10,176,788 | ...ccovvvrnnn 0 123232 | ... 123,232 | .....260,134 | ..o
59562V AT 4 |Midamerica Energy HIdgs Co........cocoevrrevrrinreninnenee ... | 02/14/2011. | Gleacher & Company.........cccoeceees [ ververrereevernrennienns | 01,112,362 | oo 1,000,000 ..1,011,689 | .0 | 100,673 | ....... 100,673 04/01/2018.
68389X AC 9| Oracle Corp. . wor | .| 02/11/2011. | Cantor Fitzgerald & CO........cccceveve | wrverrerririrveriverines | e 1,109,460 | ... 1,000,000 1,037,450 | ..cooviiein0 | 72,010 | ......... 72,010 04/15/2018.
68402L AC 8| Oracle Corp/Ozark HIdg INC.........ccvvvrvrrrrerireirinen ... 1 02/11/2011. | Cantor Fitzgerald & Co.........ccovcevee [ ceererrrriiveeiieins | 001,101,150 | Lo 1,000,000 ....1,030,550 70,600 | ......... 70,600 01/15/2016.
717081 DA 8|PfizerInc.......... . . .| ... | 02/11/2011. | Cantor Fitzgerald & Co.. ,000,000 1,030,688 .76,372 ..76,372 ..22,440 | 03/15/2015.
740408 AC 3 |Preferred Term Secs LTD/PFD RESTR.........ccccceeue ...| 09/15/2011. | VARIOUS . . 1,631 | 943 | 943 | 0 [0 0 | 0 [0 [ 943 |0 | 889 | 689 | ... 09/15/2030.
921937 83 5| Vanguard Total Bond Market ETF............ccccoovennnnns ... | 04/01/2011. | Cantor Fitzgerald & Co........ccoeooes [ coivreienriieiiinnins | e 3,353,751 | oo 0 | 3,332,862 3,332,862 20,889 20,889 25174 | .o
3899999. Total - Bonds - Industrial and MiSCElANEOUS............ccrreeienieiirsiissiinns vriea . SRS [N 71,843,039 ,001,631 | ...... 37,790,220 71,361,665 | oo | iincn(3,521) | v | iiinn(3,521) |0 | 71,358,144 | .0 | oo 422,222 | ... 422,222 | ...... 751,845 |..... XXX
8399997. Total - Bonds - Part4............ .. e s .. (ST [ 94,352,095 | ...... 27,375,919 | ...... 59,138,718 | ......... 90,485,586 | ..ooooviveiennc0 | 009,335 | o0 | 9,335 |0 | 92,602,791 | .o 0 ... 1,686,633 |..... 1,686,633 | ...1,214,067 |..... XXX......
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SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

l'vi3

1 2 3 4 5 7 8 10 Change in Book/Adjusted Carrying Value 16 20 21
F 12 1 15 Bond
0 Book/ Interest/
r Prior Year Total Adjusted Stock
e Book/ Current Foreign Carrying Dividends Stated
i Adjusted Year's Exchange Value Received | Contractual
cusIpP g | Disposal Par Carrying (Amortization)/ Change in at Disposal During Maturity
Identification Description n Date Name of Purchaser Consideration Value Value Accretion B./A.C.V. Date Year Date
8399998. Total - Bonds - Summary Item from Part 5. v 30,878,023 | ... 12,563,922 0 2895 | o0 | eiiie2,895 |0 | 28,081,883 |......cc.o.....0 |.....2,848,437 |.....2,848,437 | ...... 685,234 |..... XXX......
8399999. TOtAl = BONGS. ..ottt sinera 125,230,117 | ...... 39,939,841 90,485,586 | ...ocoovevneenc0 | i 12,230 | o0 ] 12,230 |0 | e 120,684,674 ..1,899,302 |..... XXX......
Preferred Stocks - Industrial and Miscell
AMENPE PS 1|AMEN Properties, Inc . .| ... | 12/15/2011. | Converted to Common Stock .2,134,659 2,134,659 .0 2,134,659 | .ocovcriren0 | v [0 | 212,225 |..... XXX......
AMENPI PS 2| AMEN Properties, Inc. .. . . | ... | 04/28/2011. | Amen Properties 1,479,384 1,479,384 | o0 |0 [0 | 0 | i 0 [ 1,479,384 |0 [0 |0 31437 |..... XXX......
8499999. Total - Preferred Stocks - Industrial and Miscellaneous.............cccoviiies e .3,614,043 3,614,043 .0 3,614,043 |0 | viiiien0 0 243,662 |..... XXX......
8999997. Total - Preferred Stocks = Part 4........cooeiinssssense s aveenes .3,614,043 3,614,043 .0 3,614,043 |..oen0 | 0 [0 ] L 243,662 |..... XXX......
8999999. TOtal - Preferrea SHOCKS. ... ettt bbbt | erienes 3,614,043 3,614,043 | o0 [ .0 3,614,043 |0 | 0 [0 ] 243,662 |..... XXX......
Common Stocks - Industrial and Miscell.
00119P 10 2 |Nicholas Applegate Eqt Conv Fd.........cccocvivicrnenee ... | 08/24/2011. | Goldman Sachs..........ccccecevvriccrer | 00000000.2,000.000 | ... 32,199 | i XXX | 0 [ 30,030 | .oeeeer(6,390) | o0 |0 | i(6,390) [ 0 [0 30,030 [0 ] 2,169 2,169 1,680 XXX......
035710 40 9|Annaly Capital Management Inc..........cccooevvrrvenrnnee ... | 09/07/2011. | Goldman Sachs............ccevvurrerinenee 17,960 | covovveeeennd0 | 0 |0 80 |0 17,960 |0 | e (520) | e (520) | el 1,910 XXX......
037347 10 1 |Anworth Mortgage Asset COrp..........coevrerreerrerenns ... | 09/07/2011. | Goldman Sachs 86,845 | ..........9,845 | 0 |0 9845 |0 86,845 | 0] (12,007) ] el (12,007) ) e 7,920 XXX......
055622 10 4|BPPLC.... . et ... | 04/18/2011. | Goldman Sachs..........ccocovvverveinis | erreren1,000.000 | ovovireid5,509 | oo XXX | evveeiiniinene0 [ i 29,850 | .ooeer(14,320) | o0 |0 e (14,320) | 0 029,850 | iicnnl0 | 15,659 | 15,659 | e 420 XXX......
06740L 59 2 |Barclays BK PLC . ... | 04/26/2011. | Goldman Sachs..........cccevevercvrinens | 000 10,000.000 | ..........347,893 | ... XXX ovovviee | v [ i 270,398 | .......(68,803) | ..ccovvrvrerran0 | e [ ieinn(568,803) | o0 [ 070,398 |0 | e 77,496 | 77,496 | 0 [ XXX......
14067E 50 6| Capstead Mg COorp.......ccoevvvvniveiieinicieisisciins .1 09/16/2011. | Goldman Sachs 410,067 | ...c..... 2,151 | 0 | 0 2151 |0 [ 410,067 0] 3,996 | 3,996 | 41,472 L XXX......
17275R 10 2{CiscO SyStems INC.....c.oveerrerrerireieirrieiereeceeieens ... | 08/24/2011. | Goldman Sachs...........ccccecueveueennes 81,620 | .oceveeeee 700 | a0 | a0 | 700 | 0 [ ii81,620 | 0 [ il (26,095) | ........(26,095) | .............446 |..... XXX......
25154K 80 9|Deutsche BK AG London.........ccoevveererveiniirernnenns ... | 11/15/2011. | Goldman Sachs. 894,788 | . ATASTT | ienl0 |0 ] AT4577 |0 ] e 894,788 | 0| (163,656) | .....(163,656) | .0 | XXX......
30231G 10 2 |Exxon Mobil.. . .. |...102/10/2011. | Goldman Sachs ... . 12,079 20 XXX......
390000 00 8| Grace Hill Capital, L.P.......ccovvuivreriririieieirrinins .1 02/01/2011. | Grace Hill Capital, L. P.......c.cccevenee ....1,000,000.000 | ...........873,807 |.......XXX.c.o0oee | +......1,000,000 | ... 924870 | ........75,130 | o0 | 0 [ 75,130 |0 [ 101,000,000 | o0 | 1ii(126,193) | .. (126,193) | o 0. XXX......
458140 10 0] Intel Corp.. . s ... | 02/07/2011. | Goldman Sachs
46625H 36 5|JP Morgan Chase.........cccccueuiveriiniinicininierciniaes ... | 08/24/2011. | Goldman Sachs . .
478160 10 4|Johnson & Johnson ... | 02/124/2011. | Goldman Sachs ... 40,803 | .oooeere(2,492) | o0 | 0 [ eenn(2,492) [ a0 | 40,803
674599 10 5| Occidental Petroleum Corp.. ... | 05/17/2011. | Goldman Sachs 74,810 196,200
717081 10 3|PfizerInc.......... . ... | 05/13/2011. | Goldman Sachs. 42173 | ceeeee(1,602) | o0 |0 | i (1,602) | 0 | s 42,173
73936T 55 7 |Powershares Global Exchange.... ... | 08/24/2011. | Goldman Sachs. 81,869 81,869
78462F 10 3|AMEXS & P Depositary Receipts ... | 03/31/2011.| Goldman Sachs ... XXX [0 | 948,807 | ......(217,525) | ..coeovvvveeenn0 | i [ eni(217,525) | innl0 [ 948,807
78464A 41 7 |SPDR Series Trust ... | 08/09/2011. | Goldman Sachs..........ccccoevvrrerers | 00.....90,937.000 | ........ 3,364,405 |........ XXX 3,512,187 | o0 [ .0 3,512,187
Y8564W 10 3| Teekay Corporation.. . |... | 01/14/2011. | Goldman Sachs 22,032 21,876 21,876
SFFROY AL 5] SFF Royalty, LLC .. | ... | 09/30/2011. | VARIOUS...... XXX.. 1,511,623 .0 ... 1,511,623
9099999, Total - Common Stocks - Industrial and MiSCEIIANEOUS.................c..ccociiiis coeeuieeieieciieieieeeeeee et esensaeees | ereeeans 535,923 | ......... XXX......... 9,564,438 | ......(92,592) | .....ccocoveeen0 | o0 (92,592 | 0 ... 9,660,959
Common Stocks - Parent, Subsidiaries and Affiliates
23087# 10 4|Cumberland Woodlands, LLC........ccccovuririnisiirirnes | | 11/15/2011. [ROC....ccoiiviviersnissisienssissessnssinnes | crsnessnessssssnsssnssnses | cevenead 6,522,626 .0 6,522,626 | ..o | [0 | 0]... XXX,
9199999. Total - Common Stocks - Parent, Subsidiaries and Affiliates................c.ccoeuieeroieiieiiieeeceeeeeeeec e neeeeveneseenes | eerenaad 6,522,626 .0 6,522,626 |........cccce..0 | ovveereee0 | a0 [ 0]... XXX......
9799997. Total - Common Stocks - Part 4 16,058,549 |..... XXX.oooooo [ r..9,034,249 | ......... 16,087,064 | .......(92,592) | o0 [0 [ (92,592) | e 0 | 16,183,585 |.............0 | ......(105,284) | ......(105,284) | ...... 325,795 |..... XXX......
9799998 Total - Common Stocks - Summary Ifem from Part 5..........coiiiiiiiiis i enenssssnsenens | eensenas 8,616,265 .0 9,958,638 |................0 | ...(1,340,764) | ...(1,340,764)| ........ 24,156 | ..... XXX......
9799999. Total - Common Stocks e nnria 24,674,814 .26,142,223 | ..............0 | ...(1,446,049) | ...(1,446,049)] ...... 349,951 |..... XXX......
9899999. Total - Preferred and Common StOCKS..........ccviveiiiiiiieinisiieieissiieies i 28,288,857 |......XXX.. .0 .29,756,266 |...............0 | ...(1,446,049) | ...(1,446,049) ] ...... 593,613 |..... XXX......
9999999. Total - Bonds, Preferred and Common Stocks............ccoereeeeioenieiccieens e 153,518,974 | ......... XXX.oovoew [ .....109,824,636 | .......110,186,693 | ........(92,592) | .........12,230 | coovviicecn0 | i (80,362) | oo 0. 150,440,939 ..2,492915 | ... XXX......
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SCHEDULE D - PART 5
Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 11 Change in Book/Adjusted Carrying Value 17 18 19 20 21
F 12 13 14 15 16
0 Par Value Current Interest
r (Bonds) Book/ Year's Total Foreign Realized Total and Paid for
e or Adjusted Unrealized Current Other Than Total Foreign | Exchange Gain Gain Dividends | Accrued
i Number of Carrying Valuation Year's Temporary Change in Exchange Gain (Loss) (Loss) Received Interest
CusIP g Date Disposal Shares Actual Value at Increase/  |(Amortization)/| Impairment B./A.C.V. Change in | (Loss) on on on During and
Identification Description n | Acquired Name of Vendor Date Name of Purchaser (Stock) Cost Consideration Disposal (Decrease) Accretion Recognized (12+13-14) B./A.C.V. | Disposal Disposal Disposal Year Dividends
Bonds - U.S. Government
464287 43 2 |iSHARES 20 + Years Treasury Inde.............cccc..... ... | 09/30/2011 | Goldman Sachs.............ccccevveunes 08/31/2011 | Goldman Sachs...........cccovvereeens | corvirerine 49,361 | ......... 4442213 | ......... 4,463,491 | .......... 4,442,213 | oo (11 (V1 IO (V1 I (010 (V] I (V10 (V1 IO 0. 205,327 | cocovrernen 0
464287 24 2 |iSHARES GS § Investops Corporation................... ... | 03/23/2011 | Goldman Sachs...........cccccvvrenee 04/06/2011 | Goldman Sachs.........c.cccvevevenne 61,761 | ......... 6,700,853 | ......... 6,705,896 | ........... 6,700,853 | ....coovvrrennn (O I (V1 T (V1 I (V1 (V1 I 0 | e [GIKK) | — [GRCKK) | F— (V1N IO 0
464288 51 3 |iSHARES Iboxx $ High Yield 06/21/2011| Goldman Sachs 08/09/2011| Goldman Sachs ...........c.cocevvenee 52,800 4,783,906 | ......... 4719126 | ........... 4,783,906 | .oooevrerennn0 | i [0 | 0 0 0| s 19,172 | oo 19,172 | ....... 80,113 | oo 0
912810 FT 0|US Treasury Bond 04/05/2011 | Cantor Fitzgerald & Co 11/04/2011 | Cantor Fitzgerald & CO.......c.ccoe. | woverenes 2,705,000 | ........2,726,511 | ......... 3,402,680 2,726,229 | o0 | eirieeec(281) | 0 | e (281) | 0 [ 0| 676,450 | ....... 676,450 | ....... 87,914 |..... 17,485
912810 PT 9|US Treasury Bond... 04/05/2011 | Cantor Fitzgerald & Co.... 06/08/2011 | Cantor Fitzgerald & Co.. 1,565,000 | ......... 1,635,133 | ......... 1,719,037 | 1o 1,634,876 | o0 [ ieiecnd(288) | 0 | ieieend(288) | 0 | 0| 84,161 | ......... 84,161 | ....... 23,410 |..... 10,678
912810 PU 6|US Treasury Bond... 04/05/2011 | Cantor Fitzgerald & Co.... ... | 10/31/2011 | Cantor Fitzgerald & Co.. . 1,600,000 | ........1,735,614 | ......... 2,143,982 | ... 1,734,015 | o0 | s (1,599) [ 0 it (1,599) | 0 | 0] 409,967 | ....... 409,967 | ....... 76,957 |..... 31,823
912810 PW 2| US Treasury Bond 04/05/2011 | Cantor Fitzgerald & Co............... 10/26/2011 | Cantor Fitzgerald & Co.......ccccooe | evrenee 1,675,000 | ......... 1,645,150 | ......... 2,046,623 | ........... 1,645,477 | ovvvveeeencl0 | 327 | 0 327 | 0 | 0 | e 401,146 | ....... 401,146 | ....... 51,177 |..... 10,527
912810 PX 0|US Treasury Bond... 04/05/2011 | Cantor Fitzgerald & Co.... 11/01/2011 | Cantor Fitzgerald & Co.. 2,100,000 | ......... 2,103,039 | ......... 2,704,388 | ........... 2,103,005 | .ovvervrrveeen0 | eriieeenn(34) | 0 | e (34) | viinl0 | 0| 601,383 | ....... 601,383 | ....... 91,162 |..... 37,591
912810 QA 9| US Treasury Bond... 04/05/2011 | Cantor Fitzgerald & Co.... 11/02/2011 | Cantor Fitzgerald & Co.. 2,755,000 .2,306,569 | . 2,972,799 2,311,309 | o0 | e 4740 |0 4740 | 0] 0] 661,491 | ... 661,491 | ....... 69,174 |.... 13,851

0599999. Total - BONdS - U.S. GOVEIMMENL. ...t ottt | e 12,563,922 | ....... 28,078,988 | ....... 30,878,023 28,081,883 | ..o | 002,895 | 0 2,896 | 0] 0 [ 2,848,437 |..... 2,848,437 | ..... 685,234 |...121,955

8399998. Total - Bonds . . R . . . . N 12,563,922 | ...... 28,078,988 | ....... 30,878,023 28,081,883 | ..cocooeieeeea0 | 002,896 | 0 2,896 | 0] 0 [ 2,848,437 |..... 2,848,437 | ..... 685,234 |...121,955

Common Stocks - Industrial and Miscell

17275R 10 2| Cisco Systems Inc... 06/10/2011 | Goldman Sachs... 08/24/2011 | Goldman Sachs...........coceveeerveers | cvvenns 31,300.000 ..DT4834 | .. 447,071 574,834

22542D 79 5| Velocityshares wee | . | 07/29/2011 | Goldman Sachs... .... | 12/22/2011 | Goldman Sachs. O [ 73,950.000 | ........2,105,611 | ......... 1,325,352 | ...........2,105,611

25154K 80 9|Deutsche BK AG LONAON........cccourereererrerirerireens ... | 12/23/2011| Goldman Sachs............cccceevvennce 11/15/2011 | Goldman Sachs.........c.coecemeeeeeees | woverenns 8,500.000 | ............ 442,028 | ............ 535,134 | oo 442,028

29273R 10 9| Energy Transfer Partners............cooeeereenvrvrinnnenns ... | 05/24/2011 | Goldman Sachs... 08/24/2011 | Goldman Sachs..........ccovvevrenee | wereenees 2,000.000 .99,479 86,218 ....99,479

45841N 10 7 | Interactive Brokers . ... | 06/15/2011 | Goldman Sachs... .... | 08/24/2011 | Goldman Sachs. | 1,000.000 | ....coevvne. 15,875 | oo 14,980 | .... ....15,875

46625H 10 0| J.P. Morgan Chase...........ccoeveererrereererisrinsinnnes ... | 03/21/2011| Goldman Sachs.............cccccevvunee 08/24/2011 | Goldman Sachs...........ccccovveveeens | cerinrer 7,500.000 | ... 335,971 | oo 266,245 | ........nc... 335,971

494368 10 3 |Kimberly Clark Corp.... 06/30/2011 | Goldman Sachs... 12/06/2011 | Goldman Sachs.........c.coocveeeeees | wovvvenns 3,500.000 ....232,190

626717 10 2| Murphy Oil Corporation 03/14/2011 | Goldman Sachs... 08/24/2011 | Goldman Sachs...........ccccvvceveees | vevvinee 3,000.000 | ............215,066 | ........... 147,627 | ..c.c.cc.ee.215,066 | .ooovvvvieecnd | 0 | 0 | 0 | 0| 0| (67,439)

674599 10 5| Occidental Petrooleum Corp 03/11/2011 | Goldman Sachs... 08/24/2011 | Goldman Sachs...........coceevveens | cereennes 3,000.000 | ............305,967 | ...........247,040 | ............305,967 | .o | 0 | 0 | 0 | 0| 0| (58,926)

760975 10 2| Research in Motion LTD 05/12/2011| Goldman Sachs . 06/17/2011 | Goldman Sachs ,000.000 wr(118,465) | .

78462F 10 3|AMEX S & P Depositary Receipt: wer | ... | 05/26/2011 [ Goldman Sachs... .... | 08/24/2011 | Goldman Sachs IO 41,039.000 | .........5,330,794 | ........5,133,901 | .........5,330,794 | ..oceovivccininl0 [ o0 | 0 | 0 | 0| 0 ] (196,893)

78464A 41 7| SPDR Series TrUSE.....covuvereiieneesssissiesnissisennas ... | 06/30/2011 | Goldman Sachs...........ccuurenrennes 08/09/2011 | Goldman Sachs.........cccuwevrvinerens | corvinens 1,000.000 39,610 |t 36,913 | 39,610 | i |0 |0 | 0 | 0 | 0 (2,697)
9099999. Total - Common Stocks - Industrial and Miscellaneous...........coveviiiviis woverieas .. .. . .. [T RRN ISR 9,958,638 | . 8,616,265 9,958,638 .0 . 0. .0 ]...(1,340,764) | ...(1,340,764
9799998. Total - Common Stocks . . s . . . . JSSSTRRTOROROROIOR [JRTOON 9,958,638 | . 8,616,265 9,958,638 20 {1 I 0 | v 0 [ oo (V] I 0 | ...(1,340,764) | ...(1,340,764) | ....... 24,156 | oo 0

9899999. Total - Preferred and Common Stocks

......... 9,958,638 | .........8,616,265 ...(1,340,764) | ...(1,340,764) | .......24,156 | ............0

9999999, Total - Bonds, Preferred and COMMON SIOCKS..............iuiiiiiiiciiiiiiirs it ensnns | coenees 38,037,626 | ....... 39,494,288

..... 1,507,673 |....1,507,673 | .....709,391 |...121,955




Annual Statement for the year 2011 ofthe UNiiversal Guaranty Life Insurance Company

SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

1 2 3 4 5 6 7 8 Stock of Such
NAIC NAIC Valuation Do Insurer's Company Owned by
Company Method Assets Include Insurer on Statement Date
Code or Alien (See SVO Intangible Assets Total Amount 9 10
CusIpP Description Insurer Purposes and Connected with of Such Book/Adjusted
Identifi- Name of Subsidiary, Controlled or Identification Procedures Holding of Such Intangible Carrying Number of % of
cation Affiliated Company Foreign Number Manual) Company's Stock? Assets Value Shares Outstanding
Preferred Stocks - Other Affiliates
33647P AA 2 |First Southern National Bank Stat TR 1.......cccocovivniiniiinnnns I ............ | ...................... | ........... [ 4,000,000 | .oooviiininns 4,000.000 |....ccovneees 26.7
0899999. Total - Preferred Stocks - Other AffIlIAtES..............c.ccceviiieiiiiceecceeceee et (O I 4,000,000 |......... XXX.ovoevevevereeas | v XXX.........
0999999. TOtAl = PrEfEITEA SHOCKS. ... vttt s [ 4,000,000 |......... D0, SR P XXX
Common Stocks - U.S. Life Insurer
004290 40 9| American Capitol Insurance CoMpany.........cocoeeerearernreneraes I ............ | 60291............ 2CIBT....cocviveviies | oo ([ P 9,125,808 | ................ 25,000.000 |............ 100.0
1299999. Total - Common Stocks - U.S. Life INSUTET..............ccoveveviiiiiieieiceeeeceeeceeeeee e {0 9,125,808 |......... XXXoooovevevereeas | v XXX.........
Common Stocks - Other Affiliates
233333 33 5| Cumberland WoodIands, LLC............cureerirenreineiiniinens | rveeneeins | cevvnessessneinnees | veesessssessesesnensns | seeessssssnsssessssessessns (1 IO 2,373,885 | oo 100.000
33647P AB 0| First Southern National Bancorp, Inc. 0 .. 1,192,368 .51,573.000
855555 55 3| Stanford Wildemess Road, LLC 0].. 1,840,459 100.000
1799999. Total - ComMON StOCKS - Other AFfIIAES. .........cverreririsiiiiiii i (O P 5,406,712
1899999. Total - Common Stocks......... 0]... ..14,532,520
1999999, Total - Preferred and Common Stock 0].. ..18,532,520

1. Amount of insurer's capital and surplus from the prior period's statutory statement reduced by any admitted EDP, goodwill and net deferred tax assets included therein: $.....30,212,779.
2. Total amount of intangible assets nonadmitted §.......... 0.
1 2 3 4 Stock in Lower-Tier Company Owned
Total Amount of Indirectly by Insurer on Statement Date
Name of Company Listed in Intangible Assets 5 6

CusIP Section 1 Included in

Identifi- Which Controls Lower-Tier Amount Shown in

cation Name of Lower-Tier Company Company Column 7, Section 1 Number of Shares % of Outstanding

NONE

E16
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Annual Statement for the year 2011 of the Universal Guaranty Life Insurance Company

SCHEDULE DA - PART 1

Codes

Showing all SHORT-TERM INVE
7 8

STMENTS Owned December 31 of Current Year
3

Change in Book/Adjusted Carrying Value 1 14 Interest 21
3 |4 9 10 1 12 15 16 17 18 19 20
F Amount
0 Current Due and
r Year's Total Accrued
e Book/ Unrealized Current Other Than Foreign December 31 Non- Amount
i Adjusted Valuation Year's Temporary Exchange of Current Admitted Received Paid for
CUsIP g Date Maturity Carrying Increase/ (Amortization)/ Impairment Change in Par Actual Year on Bond Due and Effective | When During Accrued
Identification Description Code | n| Acquired Name of Vendor Date Value (Decrease) Accretion Recognized B./A.C.V. Value Cost Not in Default Accrued Rate of | Rateof | Paid Year Interest
Exempt Money Market Mutual Funds
S99990 21 0| Investco Treasury Cash Mgmt.........cocovinriiiniinnirnnins | ......... ‘ . | 12/31/2011. | Bank of New YOrK........ccoovvnrnneinnnninns | cevnee XXX..... 427,942 | ..... L0 e 0 427,942 427,942 MON..
8899999. Total - Exempt Money Market MULUBI FUNGS. ...ttt 427,942 | ..... L0 0 |0 | 0 0.3 ST [ 427,942 L XXX..
9199999, Total - SNOM-TEIM INVESIMENLS..........ooucviieiiecieteieeeete ettt ettt ettt ettt s st et e s s e et et s e s e e e e s st et e s s s s et et e s s ses et e b s ena et enset et et s s s et es s snantetans 427,942 | ..... O] 0 |0 [0 | XXX eevovove | e 427,942 XXX
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Annual Statement for the year 2011 of the Universal Guaranty Life Insurance Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of December 31 of Current Year

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Description of Strike Prior Year | Current Year Total Adjustment Hedge
Items Hedged Price, Rate Initial Cost Initial Cost Book/ Unrealized Foreign Current to Carrying Credit Effectiveness
or Used for Schedule Date of of Indexed of Premium | of Premium Current Adjusted Valuation Exchange Year's Value of Quality of at Inception
Income [Exhibit | Type(s) Exchange or Trade | Maturity or| Number of Notional Received (Received) (Received) Year Carrying Fair Increase Change in | (Amortization) Hedged Potential Reference and at
Description Generation Identifier |  of Risk Counterparty Date Expiration | Contracts Amount (Paid) Paid Paid Income Value Code Value (Decrease) B./A.C.V. Accretion Items Exposure Entity Year-end (a)
Purchased Options - Other - Put Options
.09/22/2010[.01/21/2012] ............. 100 | ..... 1,100,000 | ...... 110.0000 | ....cc.eee65,089 | cooovivriiecenn0 [ 0 | 150 | it | 150 [ ii(29,050) [ oo [ i [ i |0 | [
.10/11/2011{.03/17/2012] ............. 121 | ... 1,573,000 | ...... 130.0000 | ..oovvvvvrvernn0 | e 105,745 | 0 | 92,081 | i | 192,081 [ i (13,664) | oo [ i [0 |0 | [
.. |.03/23/2011).01/21/2012| .............100 | ........ 950,000 | ....... 95.0000
.. 1.09/22/2010{.01/21/2012] .............200 | ........ 500,000 | ....... 25.0000
.. |.01/28/2011(.01/19/2013] .. 25.0000
. 1.02/11/2011].01/19/2013 .. .35.0000
0309999. Total-Purchased Opt|0ns = ONEI-PUE OPHONS . ...ttt ettt etttk se et et et et ses et et et emiekaniee | oedeeseseseesee et eeteeeEeeseeseeeeseEeE et eE e EeeEeeAeEeeEeeA e et en s ek eh et E et et en et ent st et st st
0359999. Total-Purchased Options-Other..
0379999. Total-Purchased Options-Put OPtioNS...........co.cceuiueieiiiiieieiieie e N 212,565 | ........ 157,986 | .ooceveveen0 | 426,371 [ XXX ... 426,371
0429999, TOtal-PUICHASEA OPHIONS. ...ttt sttt ettt ettt sttt seees et seees e s eesesee et ses o2 eeeeseeseEeeee8eesee et eeEeeeesesee | 4£1eEeeseesehaeEeesee et eeseE et eeseE et eeEeEseEseseeseEseseeeb et en et et eeses et snsan et antensnssnsennnnns | coeniees 212,565 | ........ 157,986 | ....ccccoeeeee0 | ... 426,371 [ XXX ........ 426,371
Written Options - Other - Call Options and Warrants
ABT.. . [.06/30/2011(.01/19/2013] ............(110) | ....... (495,000) | ......... 45.0000 | .coovvrverirennd0 | v (89,005) | ..evvverererren0 [ e (126,775) [ i | o (126, 775)
.06/30/2011(.01/21/2012] .. ..(337,500) | ......135.0000 .(25,820) | . 00)
.. |-03/04/2011).01/19/2013| ............(245) | ....... (980,000 | ......... 40.0000 . )
.. |.06/30/2011{.01/19/2013] .. ..(165,000) | ........ 55.0000 | ..coovvrriverrne0 [ rirrnnn(36,353) | o0 [ i n(34,650) | oo | i (34 650) | ...
.. [.12/09/2011{.01/19/2013] ......cc.cc..(15) | woruvcad (82,500 ........ 55.0000 | .ooorvrriirens0 | e (17,382) | vievvieiinend0 | eiiiieennn(28,200) | oo | o (28,200) | ...
.12/08/2010[.01/19/2023] .........c..(75) | wece. (112,500) | ........ 15.0000 | .cceeer(21,396) | covocvivrreennc0 | ceiviiiiciiend0 | i (50,625) | oo | o (50,625)
.. |.07/05/2011{.01/19/2013] ..............(62) | ....... (341,000) | ......... 55.0000 | ..coovrirerrnen0 [ crireiin(55,556) | covvvevriienrnnn0 | i (74,865) | oo | v (74,865)
.. |12/06/2010].12/22/2012] ........coe0ces(B) | cerevn (750,000) | ....1,500.0000 )
. 1.03/31/2011(.12/30/2011] ......oovveecees(B) | wovvne (725,000) | ....1,450.0000
.07/09/2010(.01/21/2012] .. ....(1,500,000) .50.0000 )
.. 1.07/09/2010{.01/21/2012] .. ....(1,650,000) | ........ 55.0000 )
.. |.11/08/2010(.01/21/2012] ............(100) | ....... (600,000 | ........ 60.0000 )
. [-03/04/2011(.01/19/2013] .............(50) | ....... (300,000 | ........ 60.0000 )
.07/28/2010|.01/21/2012 ...(2,572,500) | ........ 75.0000 72)
.. 1.09/02/2011{.01/19/2013] .. ..(3,250,000) | ...... 100.0000 | ..ovvervververnn0 | 000rn(343,912) | covviviiiriennd0 | eiiieinen(709,313) | v | e (709, 313) ....... (365,400)
.. |.08/05/2011(.03/17/2012] .. ..(22,000,000) | ...... 110.0000 | ..cccovvvvvrean0 | 2000e(400,925) | o0 | nen(2,355,000) | ... ....(2,355,000) | ....(1,954,075)
.. 1.02/11/2011{.01/19/2013] .....oovvceetn(13) | o (65,000 ......... 50.0000 | ..oovovrirrrnc0 [ o (2,845) [ i | ie(2,230) [ | e (2,230)
.01/28/2011(.01/19/2013] .. ..(550,000) .55.0000 . . (10,650)
.. |.09/22/2010.01/22/2012 ............(200) | ....... (700,000) | ........ 35.0000 79,761)| ... +.(68,000) | oot | v (68,000)
.. [.11/19/2010[.01/19/2013] .. ...(2,000,000) | ........ 50.0000 87,184)| ... . +.(68,600) [ ...cv. | crvrens (68,600)
. |.06/29/2011].01/19/2013] .............(25) | ....... (112,500) | ........ 45.0000 (22,724 | . o (37,813) [ | s (37,813)
0719999. Total-Written Options-Other-Call Options @Nd WAITANES...........iuuiiiiiiicii st obisis st b st bbbttt bttt | cbinies (425,106) | ....(1,132,940) | .....ccocoeeee0 | oo (3,580,954) | XXX ....(3,580,954)
Written Options - Other - Put Options
.06/30/2010[.01/21/2012] ..............(25) | ...... (462,500) | ...... 185.0000 | ......... (54,220)
.. |.06/30/2010(.01/21/2012] ..............(25) | ....... (500,000 | ...... 200.0000 (66,845) | ...
.10/11/2011{.03/17/2012] .. +.r.(705,500) .85.0000
.. [.10/11/2011{.03/17/2012] .. .(3,792,600) | ........ 86.0000
.. |.07/07/2010].01/21/2012| ........c0.ce.(5O) | wovvvn (62,500)| ........ 12.5000
.. [.11/18/2010[.01/19/2013] .. ..(450,000) | ........ 15.0000
.09/02/2010[.01/21/2012] ............(300) | ....... (375,000) | ........ 12.5000
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Annual Statement for the year 2011 of the Universal Guaranty Life Insurance Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of December 31 of Current Year

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Description of Strike Prior Year | Current Year Total Adjustment Hedge
Items Hedged Price, Rate Initial Cost Initial Cost Book/ Unrealized Foreign Current to Carrying Credit Effectiveness
or Used for Schedule Date of of Indexed of Premium | of Premium Current Adjusted Valuation Exchange Year's Value of Quality of at Inception
Income [Exhibit | Type(s) Exchange or Trade | Maturity or| Number of Notional Received (Received) (Received) Year Carrying Fair Increase Change in | (Amortization) Hedged Potential Reference and at
Description Generation Identifier | of Risk Counterparty Date Expiration | Contracts Amount (Paid) Paid Paid Income Value Code Value (Decrease) B.JA.C.V. Accretion Items Exposure Entity Year-end (a)

SPX s [ s N/A... .... |CBOE.. .. |.08/26/2010(.12/22/2012] .. ...(7,125,000) | ...... 250.0000 | ....... (182,594) (11,400 [ | e (11,400)
SPX.......... . . R N/A... . |CBOE.. . |.08/16/2010(.12/22/2012] .. ...(8,250,000) | ...... 300.0000 | ....... (263,424) | ... (19,250) | oo | e (19,250)
SPX.......... . I I SR N/A. CBOE .07/06/2010{.12/22/2012 ...(1,000,000) | ...... 400.0000 | ........ (57,471)

SPXtitiririnieiesiensienes | s N/A... .... |CBOE.. .. [.12/13/2010(.12/22/2012] ..........cccoes(B) | oo (300,000) | ...... 600.0000 )

SPXiiisssnins | s N/A... ... |CBOE.. .. |.08/08/2011(.12/21/2013] .. ...(1,495,000) | ...... 650.0000 ....(63,135)

SPX.. . |CBOE.. . .02/22/2011(.12/22/2012] .. ...(2,100,000) | ...... 700.0000 ...(39,600)

SPX..
SPX..

CBOE..
... |CBOE..
.... |CBOE..

. |CBOE..
CBOE
.... |CBOE..
.... |CBOE..

. |CBOE..
CBOE..
. |CBOE..

.02/22/2011(.12/21/2013] ..
.. |.12/06/2010(.12/22/2012] ..
.. [.12/16/2010[.01/19/2013] ..
. |.01/07/2011).01/19/2013) ..
.08/20/2010{.01/21/2012
.. |.04/30/2011{.01/19/2013] ..
.. [.11/10/2010{.01/21/2012] ..
. 1.07/22/2011(.01/19/2013| ..
.03/07/2011{.01/21/2012] ..
.. 1.03/07/2011{.01/21/2012] ..
.... |CBOE.. .. |.06/23/2011{.01/19/2013] ..
. |CBOE.. .. [.11/08/2010(.01/21/2012] ..
CBOE......ccccouuu. .03/31/2011{.01/21/2012

e0o(350,000) | .....700.0000
....... (400,000) | -.....800.0000
....... (638,000) | ........55.0000
(1,224,000) | ....... 60.0000
..(6,688,500) | ....... 65.0000
......... (45,500) | ........65.0000
..(16,352,000) | ...... 70.0000 | ....... (261,414) | .. .
(7,889,000 ....... 70.0000 (66,621)] .......(139,839) | .
(4,125,000 ........75.0000 (78.259) | ........(11,535) | .
(3,200,000) | ....... 80.0000 67,311)
....... (888,000) | ........80.0000
....... (850,000) | ........85.0000 | ........(37,884) | ..
.-(9,405,000) | ....... 90.0000 | ....... (681,553)

16,975)
..(10,725)

.... |CBOE.. .. |.03/23/2011(.01/21/2012] ............(100) | ....... (950,000 | ........ 95.0000

TXN......... . |CBCE.. . |.09/13/2010].01/21/2012 ............(500) | ....... (625,000)] ........ 12.5000 | .........(26,323) | ... . (250)

0729999. Total-Written Optlons Other-Put Opt|0n< .. .. .. ] .(2,119,362) ....... (555,801) | . (294,314)

0779999. Total-Written Options-Other. . . s ...(2,544,467) | ....(1,688,742) | . ) [ XXX ....(3,875,267) (116,207) .
0789999. Total-Written Options-Call Options and Warrants............ccccceiiniiriiesniesisneeens N (425,106) | ....(1,132,940) | . . ) [ XXX ....(3,580,954) | ....(2,003,763)
0799999. Total-Written Options-Put Options. ] n(2,119,362) | ..o (555,801) | . (294 314) | XXX [ oo (294,314)| ... 1,887,556
0849999. Total-Written Options . . . . .| ..(2,544,467) | ....(1,688,742) | . O 7) | XXX ....(3,875,267) | ....... (116,207)
1439999. Total-Other...... . . . s . . s ..(2,331,902) | ....(1,530,756) | cvovreiiianinad [ (3448896) XXX ....(3,448,896) | .......... 45,279
1449999, TOT AL ..ottt . . s ...(2,331,902) | ....(1,530,756) | .oovreirinenad 0 | (3,448,896) [ XXX ....(3,448,8%6) | .......... 45,279
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SCHEDULE DB - PART A - SECTION 2

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Terminated During Current Year

1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23 24 25
Indicate Strike Prior Year | Current Year Total Adjustment Hedge
Exercise, Price, Rate | Initial Cost Initial Cost | Consideration Book/ Unrealized Foreign Current Gain (Loss) | to Carrying | Gain (Loss) | Effectiveness
Description Schedule Date of Expiration, of Indexed | of Premium of Premium Received Current Adjusted Valuation Exchange Year's on Value of on at Inception
of Hedged [Exhibit | Type(s) Exchange or Trade | Maturity or [Termination| Maturity or | Number of Notional Received (Received) (Received) (Paid) on Year Carrying Increase Change in  |(Amortization)| Termination Hedged Termination and at
Description Item(s) Identifier | of Risk Counterparty Date Expiration Date or Sale Contracts Amount (Paid) Paid Paid Termination Income Value Code| (Decrease) | B.JA.C.V. Accretion | Recognized Item Deferred  [Termination (a)
Purchased Options - Other - Call Options and Warrants
GLD . |CBOE.. . .09/22/2010.01/21/2012|.01/04/2011| Sale........... 337,500 | 135.00 ...ccoo | crereerni29,022 | o0 | e 31,475 0 .0
HYG CBOE.. . [.09/09/2010|.03/19/2011).03/18/2011| Exercise.. ,057,000 149,556 0 0
HYG .... | CBOE.. . 1.09/28/2010|.03/19/2011|.03/18/2011| Exercise..... 890,000 | 89.00 ... | oo 11,625 | 0 | e 21,800 0 .0
SPX.. .... |CBOE.. . |.12/06/2010|.06/18/2011).06/17/2011| Exercise..... ....1,102,500 ..48,956 .0 .0
SPX.. . |CBOE.. . .03/15/2011(.09/17/2011).08/09/2011| Sale......ccc. | verrvrveirrid | covree 382,500 .0 .0
........... CBOE........cccouuune. |.02/23/2011|.09/17/2011|.08/09/2011| Sale............ ......260,000 0 0
.... |CBOE.. . .02/22/2011/.09/17/2011).08/09/2011| Sale.... ....1,457,500 | 1, .0 .0
.... | CBOE.. .|.12/10/2010|.06/18/2011(.06/09/2011| Sale........... | wccoevrvrvennd0 | e 492,000 | 123.00 ........ 27,576 .0 .0
........... . |CBOE.. . |-12/20/2010|.01/21/2012|.04/01/2011| Sale........... 250,000 | 125.00 ........ .18,813 . 0 .0
CBOE.. . |.08/05/2011/.08/17/2011).08/17/2011| Exercise.. .....939,000 ..85,424 .0 0
.... |CBOE.. . |.03/25/2011/.08/17/2011|.06/15/2011| Sale........... ....1,750,000 ..40,783 .0 .0
.... |CBOE.. . [-12/10/2010|.04/20/2011|.02/25/2011| Sale........... | wceverere. 150 | oo 525,000 ....8,760 .0 .0
. |CBOE.. . 1.01/07/2011].06/15/2011].05/13/2011]| Sale.... ....5,250,000 v 47,745 .0 .0
0299999. Total-Purchased Optlons -Other-Call Opt|ons AN WAITANES. ..t es ettt ee s bt ebeh s e bbb f b 86 b8 h b h bbbt b n bbbt sniensnisniense | benienea 241,740 | ........ 534,722 | ........ 489,755 0 0
Purchased Options - Other - Put Options
CSCO .08/10/2011/.08/20/2011|.08/22/2011| Expiration... | ............... 50 [ oo 70,000 | 14.00 cooovee | covvrvrireiennn0 | erirenn4,263 | 0 (1 [ IO (V1 I (4,263) | .ovoverirnnd (V1 IO 0
. .09/28/2011/.09/30/2011|.09/29/2011| Sale.... ....2,850,000 | 1,140.00..... 1,715 0 ] 0 | (10,134) | .. .0
. |.09/28/2011/.09/30/2011].09/29/2011 ....2,862,500 | 1,145.00..... ..10,465 0 (9,884) | .. 0
........... . |.06/22/2011|.12/21/2013|.06/22/2011 .....(195,000) | 650.00 ........ ..(7,355)] ... 0 ]
. |.06/22/2011|.12/17/2011].10/12/2011 ....2,900,000 | 116.00 ....oe. | wovrvrrvcririnnn0 | 092,388 | oo 157,242 .0 .0
. [.07/17/2011(.12/17/2011|.10/06/2011| Sale........... | ccoerereen .68 | .o 816,000 | 120.00 ........| ceovrvrvreenn0 | 122,790 | oo 66,896 .0 0. .0
........... .07/14/2011|.12/17/2011|.10/06/2011 ... 175,000 | 125.00 ........ v 17,039 0 ST | I IPVURRPRPOROORIN ) I IV
. [-12/20/2010.01/21/2012|.04/01/2011| Sale........... | wcverereenni20 | oo 250,000 | 125.00 ... | vereerni23,658 | o0 | e 13,117 .0
. |.07/14/2011(.12/17/2011|.10/06/2011| Sale........... | ccoererer .68 | .o 877,200 | 129.00 ....... | covvvrvrrveennn0 | e 41,762 | 110,095 .0
. |.07/14/2011|.12/17/2011].10/06/2011 ....1,690,000 | 130.00 ..oooot | wovrvrrivrirnnn0 | 080,313 | i 175,207 .0
. . |.07/14/2011].03/17/2012].10/10/2011 ..221,000 ..27,565 0
0309999. Total-Purchased Options-Other-Put Optlons 23,658 | ......294,739 | ........ 577,985 .0 .
0359999. TOtal-PUICHASEA OPHONS-OtNEN. ... .ttt ettt ettt ettt es s et e et e etess et essssesses | etsesessetssessesssesesee et esses et eeseeseesese L s e sesee s e e et eesebesee s et et eesee et ees et e b ensebses et esses et ensesntantetssensessnsensense | bensesen 265,398 | ........ 829,461 | ... 1,067,740 0 0] (111,072)
0369999. Total-Purchased Options-Call OPtONS NG WAITANES. .........v. ettt et sesasseeesessssiasias | eessassessssesessesseseeeeaeseeseeaeeeeseeseEeeseE 428 eE1eE o8 428 e EeEee8eEeE s a8 eEeEeeseeeeeeteeseesetenses et entesnsantensntensensssnssanse | sansecen 241,740 | ........ 534,722 | ........ 489,755 .0 O (370,658)
0379999. Total-PUrchased OPtiONS-PUL OPHIONS. ...ttt ittt sss s s e s aseees e sane | f1eseheesehaeeses e e ses e 1o 848 o018 o E S8 EE e E o018 148421 £ 0481 £E L8008 h oL E e eE et b bbbt 23,658 | ........ 294,739 | ........ 577,985 (L I 0 . 259,586
0429999, TOtI-PUICRASEA OPHONS. ... rirtttetestrt s eis sttt b eef bt e ffeEEeEE e eeEEEE LR f bR LE L E L E £ E L b ELE R E 4L E£EE L b £ E b eh bbb bbb b bbbt enies | rennini 265,398 | ........ 829,461 | ... 1,067,740 (L] 0] ... (111,072)
Written Options - Other - Call Options and Warrants
CMO........ .... | CBOE.. . 09/01/2011/.09/17/2011|.09/16/2011| Exercise..... | ..cccvereeen(35) | covvee. (43,750) 0
CSCO .... | CBOE.. . |.08/10/2011/.08/20/2011|.08/19/2011| Exercise..... | .ccovreeenn(50) | ... (75,000) 0
CSCO .... |CBOE.. . |.06/07/2011.01/19/2013|.08/24/2011| Sale........... | ceccvvrenne(198) | ... (247,500) .0
CSCO . |CBOE.. . .02/11/2011(.01/19/2013|.08/24/2011| Sale........... | coeevrceeeen(50) | v (87,500) .0
CSCO..ciirriiieieinsineiens | e | evsenirennns | erereeninnnes CBOE......ccocverei .02/11/2011|.01/19/2013).08/24/2011| Sale........... | ccoceveeereen(50) | ... (100,000) 0
HYG .... | CBOE.. . |.03/22/2011/.04/16/2011).03/31/2011| Exercise..... | ocovvrereen(50) | ..o (450,000) 0
HYG .... |CBOE.. . |.03/22/2011/.04/16/2011|.04/15/2011| Exercise..... ..(1,365,000) 0
Int . |CBOE.. . |.08/30/2010|.01/21/2012|.02/02/2011| Exercise..... (7,000) 0
Int CBOE.. . |.07/06/2010|.01/21/2012/.02/02/2011| Exercise.. (6,250) 0




Annual Statement for the year 2011 of the Universal Guaranty Life Insurance Company

SCHEDULE DB - PART A - SECTION 2

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Terminated During Current Year

1’613

2 6 7 8 9 11 12 13 14 15 17 18 20 22 23 24 25
Indicate Strike Prior Year | Current Year Total Adjustment Hedge
Exercise, Price, Rate | Initial Cost Initial Cost | Consideration Book/ Foreign Gain (Loss) | to Carrying | Gain (Loss) | Effectiveness
Description Date of Expiration, of Indexed | of Premium | of Premium Received Adjusted Exchange on Value of on at Inception
of Hedged Trade | Maturity or | Termination| Maturity or Notional Received (Received) (Received) (Paid) on Carrying Change in Termination Hedged Termination and at
Item(s) Date Expiration Date or Sale Amount (Paid) Paid Paid Termination Value Code B.JAC.V. Recognized Item Deferred  [Termination (a)
.05/05/2010|.01/22/2011(.01/21/2011| Exercise..... | ......cc......(50) | ....... (87,500) [ 17.50 ...oocee | crrrene (25,878)
. |.09/01/2010{.01/21/2012/.02/24/2011| EXercise..... | cccevvrerererneT) | cevenee (31,500) 9,987)] ...
. |.06/29/2011|.01/19/2013.12/06/2011| Exercise.. .....(192,500)
. |.03/09/2011|.01/19/2013.08/24/2011| Sale........... | cerevrrerre(30) | e (180,000)
. |.03/08/2011{.01/19/2013.08/24/2011| Sale........... | cervrveerrees(10) | cevence (80,000)
. |.03/08/2011|.01/19/2013.08/24/2011| Sale........... | ccceereerre(20) | .o (170,000)
.12/07/2010|.01/19/2013(.05/10/2011| EXercise..... | w.coevrveeee(25) | covev (37,500)
. |.05/09/2011{.01/21/2012/.06/17/2011| Sale........oc. | cervrverrrees(10) | cevenee (50,000)
. |.05/09/2011.01/21/2012|.06/17/2011| Sale........... | coervrceeeenn(10) | ovece (52,500)
. |.05/09/2011{.01/21/2012/.06/17/2011| Sale.......co.. | cererrrernees(10) | cevence (55,000)
. |.05/09/2011{.01/21/2012|.06/17/2011 +er.(57,500)
. |.05/09/2011{.01/21/2012/.06/17/2011| Sale........... | ceeeeveeere(10) | e (60,000) . .
. |.03/11/2010{.12/22/2012|.03/29/2011 ..(2,000,000) (1,221 029) vevrneennennenend0 | een(1,999,367) | oo | o0 | s 0 | cvvernerennn0 [ e (313,058) | ..
. |.06/07/2011|.06/18/2011|.06/17/2011 ..(1,250,000) | 1,250.00 ..... | c.ovrerrirrrened 38,139) | ..ccvouee (29,405) | ..vvvvvvrcrennn0 | e (38,139) 8,734
............. .08/05/2011|.08/20/2011|.08/12/2011 ..(5,750,000) | 1,150.00 ..... | cecverrrrrirernnn (235,258) veeennn(279,443) v 44,185
. |.11/11/2010{.12/17/2011(.08/09/2011| Sale........c.. | coverrererererae(B) | wevae (500,000) | 1,000.00 ..... | ....... (120,594) | cooovvvrvvrnenn0 | i, (86,508) | ...cvvrevererrse0 | i (120,594) | cooovve | e 16,981 | o0 | 0 | 34,089
. |.12/07/2010|.12/17/2011|.08/09/2011 ..(3,190,000) | 1,100.00 ..... | ....... (486,703)| ... (267,539) | v.ovvvvvvrvrinenn0 | v (486,703) | ..ovve | +00rn.83,582 [ i [ 0 | 219,164 | ..
. |.03/15/2010|.12/22/2012|.08/24/2011 ..(2,400,000) | 800.00 ........ e(1,091,396) | oo 0 [ ...(1,136,435) | .coovvvvririnnn0 | e (1,091,396) | ....c.. | +0re516,608 | oo | il [ (45,039) | ..
. |.08/18/2011|.09/17/2011|.08/24/2011 ..(4,400,000) | 1,100.00 . ...(333,046) .(316,854) | . .(16,192)] ..
. |.08/18/2011|.09/17/2011.08/24/2011| Sale........... | ceveevercvercras(B) | wovae (575,000) | 1,150.00 ..... | coevrvrrrrrreee0 | cereenn(21,994) | e (23,906 w(21,994) | i | 0 |0 | 0 [ (1,912)
. |.09/09/2010{.03/19/2011/.03/17/2011 ..(1,231,200) | 108.00 ........ (209,931 ...(99,747) 0
. |.09/28/2010|.03/19/2011(.03/18/2011| Exercise..... | .....c.ce....(48) | ..... (576,000) | 120.00 ..o | voreeere(19,542) | o0 | e (30,762 ...(19,542) 0
............ .10/12/2009|.01/22/2011|.01/24/2011| Expiration... .....(270,000) | 54.00..........
. |.11/18/2009|.01/22/2011.01/24/2011| Expiration... | ..............(80) | ... (720,000)| 90.00 .........
. |.03/17/2010{.01/21/2012(.01/11/2011| EXercise..... | .cccoerrererac(9) | vovenee (13,500) | 15.00 .........
. |.06/10/2009|.01/22/2011.01/22/2011| Expiration... ....1,050,000 | 70.00 ...ccove [ cereeere(54,598) | oo [0 | eiiiin0 | e (54,598) | o | i (54,448) | o 0
12/16/2010|.01/21/2012/.03/31/2011| Sale.... ..(2,170,000) | 90.00 .. 0
. |.03/05/2010{.01/21/2012/.08/31/2011| Exercise..... ...1,188,000 | 90.00 ......... 67,339) ....... 0
. .02/23/2010|.01/22/2011).01/22/2011| Expiration... | .......c......33 | ...ue 313,500 | 95.00......... . (5,803) [ cooveee | cererre(2,255) [ o 0
. |.08/30/2011{.01/19/2013.09/21/2011| EXercise..... | .cceererercrne(1) | vevenee (10,000) | 100.00 ........ (1,082) | v (1,593) | o0 [ i (1,082) | e
........... .09/09/2011|.01/19/2013(.10/27/2011 ..(2,860,000) | 130.00 ........
........... . |.10/03/2011|.01/19/2013|.12/06/2011 ..(2,460,000) | 150.00 ........
. |.11/12/12010{.01/19/2013.05/12/2011| Sale........... | cervrveerreres(15) | cevenee (37,500) | 25.00 ......... .(20,986) | ... .
. 1.03/25/2011/.07/20/2011).06/15/2011| Sale........... | ceecrvernne(500) | ... (750,000) | 15.00 ...oovee | vevvererrvrneen0 | 1 n(416,048) | ......(283,884) | ovovvvrvreecnnc0 | i (416,048) [ v | vevvrviirenen0 | viiieiinn0 | 0 | 132,164
. |.08/05/2011|.08/17/2011/.08/18/2011 ..(1,095,500) | 35.00 .. . 6,277
. |.06/24/2011|.10/19/2011/.08/09/2011 ..(1,800,000) | 10.00 ......... ..(3,091,518 811,218)
. [.11/10/2010|.01/19/2011].01/18/2011 ..(1,950,000) | 15.00 ......... ...(1,148,893) | ... (253,997) | vovvvvrevreenn0 | e (1,148,893) | ....... | +....(537,893) | ceovvvvrvrinnnd0 | v | i 894,896
. |.11/22/12010{.03/16/2011|.02/22/2011 ..(2,250,000) | 15.00 ......... ..(1,682,145) | ... (911,148) | cevvvvvrvvreen0 | e (1,682,145) | ....... IR0 I R 770,997 L0
............. .01/07/2011|.05/18/2011{.05/13/2011 ..(2,250,000) | 15.00 ......... (351,363, wn(1,448,028) | ...... JRORRRROON 0 {...1,096,664 | .....cccoeeen0 | o0 | i
. .03/17/2011(.01/21/2012|.08/22/2011| Sale........... | coevrvrcrecenn(14) | corvee. (42,000 [ 30.00 ...cocr. | corvrrererinnnd0 | o (15,454) | e (21,996 ..(15,454) | .......
. |.03/17/2011{.01/21/2012/.08/22/2011| Sale.......coc. | corvrvrerrers(26) | covence (91,000) | 35.00 ...coovee | wrrveirneriieenn0 | 1ienn(23,630) | e (34,740) | ..cvvvrrerrne0 [ (23,630 | oo
............. .03/17/2011|.01/21/2012/.08/22/2011 +00:(96,000) | 40.00 ...occe. | i ..r-(26,308
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25
Indicate Strike Prior Year | Current Year Total Adjustment Hedge
Exercise, Price, Rate | Initial Cost Initial Cost | Consideration Book/ Unrealized Foreign Current Gain (Loss) | to Carrying | Gain (Loss) | Effectiveness
Description Schedule Date of Expiration, of Indexed | of Premium of Premium Received Current Adjusted Valuation Exchange Year's on Value of on at Inception
of Hedged [Exhibit | Type(s) Exchange or Trade | Maturity or [Termination| Maturity or | Number of Notional Received (Received) (Received) (Paid) on Year Carrying Increase Change in  |(Amortization)| Termination Hedged Termination and at
Description Item(s) Identifier | of Risk Counterparty Date Expiration Date or Sale Contracts Amount (Paid) Paid Paid Termination Income Value Code| (Decrease) | B.JA.C.V. Accretion | Recognized Item Deferred  [Termination (a)
XOM . | .............. | .................. |CBOE ...................... .08/12/2010[.01/21/2012[.02/07/2011] EXEICISE..... | .cvorsverivencs ] I (8,000)| 40.00 oo | e (4,270) | .ooovviiininn 0 | ceeeeene(8,645) | o0 [ oviieneen(4,270) | oo | v 2,380 0 0 [V (4,375) | oo {0
0719999. Total-Written Options-Other-Call OPtioNS BNG WEAITANES. ........e. ettt asseeaseeisesseaens | eoeesssaeseeseesesseessesseseeeeseeseeseseeaeeseseEseese8 a2 1 £e o8 4282 e e e ee8eE1eE s a8 4828 eE 8o eE a8 e e A e e Eee s e s ensee et eeser et snnes et nnns (7,029,436) | ....(5,362,812) | ....(9,639,291) | .....covveenen 0 | ...(12,392,247) | XXX | ... (179,553) | ovvveveeinenn (L I 0...2,005514 | ..... (344,205) | ..ooovvrennnd 0 [ XXX......
Written Options - Other - Put Options
CSCO .02/11/2011|.01/19/2013(.08/24/2011| Sale........... | cccoerereee(275) | ..cud (412,500) | 15.00 ...cccco. | coreenn(25,747) | v (11,885) | covoeees(71,241) | a0 | iiecend(37,632) | o | i 65 | oo (V1 I (N (KAL) | — (V1 I (1 I
CSCo . |.04/06/2011|.01/19/2013.08/24/2011| Sale........... | cervrrrerreres(50) | covenee (87,500) | 17.50......... ...(12,542) .(7,765)] ..
CSCO . |.04/06/2011/.01/21/2012|.08/24/2011| Sale. JOVR ISV (511) f IO (87,500) [ 17.50.......... ..(6,915)] ..
DVY. .10/03/2011|.12/17/2011(.12/19/2011| Expiration... | .......c......(30) | ... (327,000)
HYG . |.10/01/2010{.03/19/2011/.03/21/2011| Expiration... ..(1,750,000)
HYG . |.09/08/2010|.03/19/2011|.03/21/2011| Expiration... | .......cc....(51) | ... (382,500)
HYG .|.10/01/2010{.03/19/2011/.03/21/2011| Expiration... ..(1,368,000)
HYG 11/24/2010|.06/18/2011(.06/20/2011| Expiration . | . ..(1,600,000)
HYG . |.08/08/2011|.03/17/2012.09/08/2011| Sale........... ..(1,384,900)
HYG . |.08/08/2011|.03/17/2012.09/08/2011| Sale........... | cerervrvreenrs(40) | -.ond (328,000)
HYG . |.08/05/2011|.03/17/2012/.09/08/2011| Sale. ..(1,029,200) | 83.
HYG .12/03/2010|.06/18/2010|.06/20/2011| Expiration... | ............(100) | ..... (840,000) | 84.00 ....ccoee | coreeerre(21,885) | v [0 | 0 | (21,885)
HYG . |.07/14/12011|.12/17/2011(.10/06/2011| Sale........... ..(2,100,000) | 84.00 ......... (25,962) | oo | e 0 | v [0 | (105,541) | ..
HYG . [.10/19/2010|.03/19/2011|.03/21/2011| Expiration... | ............(100) | ..... (850,000) | 85.00 ......... (19,880) | v | i 0 .(19,880) [ coovve | veven (14,630) [ .ovoovvvvreeen0 | vvvervieeenen0 | e 19,880
HYG . |-12/10/2010|.06/18/2011|.06/20/2011| Expiration... ..(2,677,500) | 85.00 ......... (78,464) | ..o (VI IR 0 ..(78,464) | ....... (25,701) | ovvvvvrreenn0 [ cvviieiiieen0 | s
HYG . |.07/12/12011|.12/17/2011(.10/12/2011| Sale.... ..(6,825,500) .(163,303) |.
HYG . |.07/18/2011|.03/17/2012/.10/07/2011| Sale. v | e (17) | e (144,500) (4,018)
HYG . |.12/03/2010|.06/18/2011.06/20/2011| Expiration . | ............(110) | ..... (946,000) | 86. (32,873) | oo | e
HYG . |.03/16/2011|.09/17/2011.08/09/2011| Sale........... ..(2,760,600) | 86.00 ......... ) w(85,915) [ v [ o0 [0 [
HYG .07/18/2011/.12/17/2012|.10/10/2011| Sale........... | covcrrrnee(110) | ... (946,000) | 86.00 ....c.ce. | wovrrerrerreerncn0 | v (24,448) | ... (64 127) [ o0 | v (24,448) | ..o | vrvrvrieinnnns0 | v [
HYG . |.03/16/2011|.09/17/2011/.08/09/2011| Sale.... ..(2,749,200) | 87.00 ...cccee | vvvreriviiniecn0 | e (67,343) | .. (119,765) | ... N (
HYG . |.07/14/12011|.12/17/2011(.09/09/2011| Sale........... .(2,175,000) | 87.00 ...cccee | crovrvireienn0 | e (43,462) | ... (96,538) I (
. |.02/25/2011|.09/17/2011(.08/09/2011| Sale........... ..(1,434,400) | 88.00 ......... .(50,104)
12/10/2010|.01/22/2011(.01/22/2011| Expiration... | .......c......(50) | ... (445,000) | 89.00. . .0
............ . |.04/11/2011|.06/18/2011/.06/20/2011| Expiration... ..(1,044,000) | 90.00 ......... .(6,833) | . L0 (6,833)
. |.07/14/2011|.12/17/2011|.10/10/2011| Sale........... | cecceererne(250) | ... (875,000) | 35.00 ......... 9,712) | ... (34,948) | ... 9,712) | .......
. |.07/14/12011|.12/17/2011|.10/07/2011| Sale........c.. | wecvvrrne(250) | ... (900,000) | 36.00 ......... 20 | (13,462) | e (51,208)| ... cernennnn(13,462) | .
............ .07/14/2011|.12/17/2011(.10/07/2011| Sale........... +(925,000) | 37.00 ...ocve | ovrrvrriveieen0 | eeieeen(17,212) | erecnn(63,250) | o0 [ e (17,212) | e
............ . |.01/18/2011|.01/22/2011.01/22/2011| Exercise..... .....(115,000) (2,686) | .......
. |.04/11/2011|.06/18/2011/.06/20/2011| Expiration... )| ..(5,353,000) .(37,523) | .......
. |.03/25/2011/.06/18/2011|.06/20/2011| Expiration... )| ..(4,761,500)
. |.06/07/2011|.09/17/2011(.09/19/2011| Expiration... | . )| ..(7,757,500)
. |.10/04/2011|.12/17/2011.12/19/2011| Expiration... )| ..(1,605,000) .
. |.02/14/2011/.02/19/2011|.02/22/2011| Expiration... )| ..(1,620,000) (6,577) | .......
. |.06/07/2011|.09/17/2011.09/19/2011| Expiration... ...(600) | ..(6,480,000) ..(63,309) | .......
.10/04/2011|.12/17/2011(.12/19/2011| Expiration... | ......... (1,075) | (11,610,000) | 108.00 ...cce. | worvvevrrrerree0 | eerree(101,549) | o0 [0 | een(101,549) | i | civiienn0 | 0 [
. 1.02/28/2011/.03/19/2011|.03/18/2011| Exercise..... )| .-(2,200,000)
. |.05/09/2011|.01/21/2012/.06/17/2011| Sale ......... )| (35,000) | 35.00 ...over | worvrrrririennn0 | eiieeen(2,008) | civirrenn(8,462) | covviiiiiiennd0 | eiiiieec(2,008) [ o | 0 [0 |
........... .06/24/2010|.12/31/2010{.01/03/2011| Expiration... | ..............(50) | ..(3,250,000)
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25
Indicate Strike Prior Year | Current Year Total Adjustment Hedge
Exercise, Price, Rate | Initial Cost Initial Cost | Consideration Book/ Unrealized Foreign Current Gain (Loss) | to Carrying | Gain (Loss) | Effectiveness
Description Schedule Date of Expiration, of Indexed | of Premium of Premium Received Current Adjusted Valuation Exchange Year's on Value of on at Inception
of Hedged [Exhibit | Type(s) Exchange or Trade | Maturity or [Termination| Maturity or | Number of Notional Received (Received) (Received) (Paid) on Year Carrying Increase Change in  |(Amortization)| Termination Hedged Termination and at
Description Item(s) Identifier | of Risk Counterparty Date Expiration Date or Sale Contracts Amount (Paid) Paid Paid Termination Income Value Code| (Decrease) | B.JA.C.V. Accretion | Recognized Item Deferred  [Termination (a)
........... .02/18/2011|.12/22/2012|.10/04/2011 )| ..(1,500,000) | 1,000.00 .....| .........(37,644) | .........(46,989) ) ceeee | e 1,231 |0 [0 (110,385) [ 0 | 0
. |.02/18/2011|.12/30/2011|.10/04/2011 ...(5) (500,000) | 1,000.00 ..... . reveneeen(8,994) ) [ 0 [ eeend(8,994) | [ (U I (V1 I 0| s (18,762) | ..
12/16/2010|.12/17/2011{.08/09/2011 )| .....(550,000) | 1,100.00 ..... ceernnn(29,994) ) 619)] .... 0. 0 (5,012) | ..
. |.12/14/2010{.06/30/2011|.06/24/2011 .(13)] ..(1,690,000) | 1,300.00 .....] ....... (133,885) | ... )| 0 | enn(133,885) | o | v (8,890) [ ..oveveirninnc (V1 I 0| . 102,280 | ..
........... . |.02/18/2011|.12/30/2011/.08/09/2011 .(5)[ .....(700,000) | 1,400.00 ..... [ .ccoerrrerrennnn0 | . )| . (62,344) | oot | 0 | .0 een(T7,412) ] .
. |.12/14/2010|.06/18/2011|.03/10/2011 )| -.(1,950,000) 151,733) | ... ) . reeennn(151,733) [ | e (12,608) | .. 0 ] 0| 63,966
........... .08/19/2010|.01/21/2012.04/26/2011 )| ..(1,400,000) (41,738) ) cereeen(41,738) | e (608)] ... 0
. |.12/16/2010{.01/21/2012/.03/31/2011 )| .-(1,026,000) .(99,046) | ... ) - .0
. 1.03/01/2011/.03/19/2011|.03/18/2011| Expiration... )| e (232,500) .0
. |.03/01/2011{.03/19/2011/.03/18/2011| Exercise ) (291,400) 0
. |.03/01/2011|.03/19/2011.03/18/2011| Exercise.. )| ....(294,500) 0
. |.09/21/2011|.01/19/2013|.11/01/2011 )| ..(3,640,000) 0
. |.09/22/2011|.01/19/2013|.11/30/2011 )| ..(7,000,000) .0 X
. |.09/22/2011|.01/19/2013|.11/30/2011 )| ..(3,495,000) .0 1,810
........... .09/22/2011/.01/19/2013|.11/30/2011 )| ..(1,600,000) 0 2,117
. |.03/25/2011|.08/17/2011|.06/15/2011 )| ..(1,750,000) 20 |0 [ (94,917)
. |.06/24/2011|.12/21/2011|.08/09/2011 )| ..(4,000,000) . 0] ...(1,735,295) | ...(1, . (1,735,295) 0 ] 0] 63,068
. |.06/10/2011|.11/16/2011|.08/09/2011 )| -(3,200,000) | 40.00 ...coce | correrirriiinnnd .(1,422,916) | ....(1,260,031) | ..vvvvvevrenenn0 | e (1,422,916) 0 | 0| 162,884 | ..
. |.01/09/2010{.02/16/2011/.01/18/2011 )| ..(4,550,000) ....(1,483,336) (2,105,820) | ooovvvverirenn0 | s (1,483,336) | . (VI ISP | I OO (622,483)| ..
. |.11/22/2010{.04/20/2011|.02/22/2011 )| ..(5,250,000) ...(1,522,577) | ... +(2,136,360) | ...ovvverivenn0 | s (1,522,577) 20 | 0] (613,781) ] ..
. |.01/07/2011|.06/15/2011|.05/13/2011 )| ..(5,250,000) (1,748,349) | ....(2,477,525) | ccvovvvvvvrann0 | i (1,748,349) 20 |0 ] (729,177)| ..
. |.07/25/2011|.01/19/2013|.12/14/2011 )| e (360,000) 20 (169,458) | ......... (88,738) | v.ovvvreverierene0 | e (169,458) 0 |0 | 80,720
........... .03/10/2011/.01/21/2012|.04/12/2011 )| .....(527,000) w0 | e (114,555) | .......(142,506 vveennnn(114,555) 0
. |.03/10/2011{.01/21/2012|.04/12/2011 ) (96,000) | 32.00 ....oooee | crrrerrrrrrnennn0 [ i (22,016) | ...vc... (26,885 ..(22,016) .0
. |.07/28/2011|.01/19/2013|.12/28/2011 ..(1,855,000) | 35.00 ....ccoo. [ w0 [ e (944,432) | ....... (548,160 .(944,432) .0
. .03/16/2011.01/21/2012|.04/11/2011| Sale........c.. | covvrvecreenn(T3) | vonve (365,000) | 50.00 ...cccee | wrvvererrririeea0 | i (141,533) | ....... .(141,533) 0
. |.03/08/2011|.01/21/2012|.11/23/2011 .....(690,000) ..(17,585) | . ...(17,585) | . 0
. |.03/10/2011{.01/21/2012.11/23/2011| Sale........c.. | cecevrrne(110) | ... (781,000) .0 0
. |.09/14/2011.01/21/2012|.11/23/2011| Sale........... | cecceereene(100) | ... (350,000) .(14,880) .0
VXX1 . |.09/30/2010{.01/21/2012.11/23/2011| Sale........... | wecvvrrnee(100) | ... (400,000) .(11,520) . .0
VXX1 . . .09/09/2010[.01/21/2012].11/23/2011] Sale........c.. | ceoverceenre(69) | ... (310,500) | 45.00 .....cc. | v (7,792) | oo (] [P (380) | overeerieennc0 [ v (7,792) 0
0729999. Total-Written Options-Other-Put Options...........cocsirnsrsiiiscinsiis . ...(3,811,420) | ....(8,311,624) | ..(13,681,794) | ... ...(12,123,039) .0 ..(1,588,431)] ........ 28,833 | ..
0779999. Total-Written Options-Other. . . [T ..(10,840,856) | ..(13,674,435) | ..(23,321,085) | ... ....(24,515,286) . 20 0 [ 417,083 | ... (315,372)| ..
0789999. Total-Written Options-Call Options and Warrants..........ccurieernneeeersnesseennenes .| ....(7,029,436) | ....(5,362,812) | ....(9,639,291) | ... ....(12,392,247) | XXX | ..... (179,553) | .. .0 ....2,005,514 | ..... (344,205) | ..
0799999. Total-Written Options-Put Options ...(3,811,420) | ....(8,311,624) | ..(13,681,794) ..(12,123,039) [ XXX ...... 390,909 0 ..(1,588,431)] .. 8,833
0849999. Total-Written Options ..(10,840,856) | ..(13,674,435) | ..(23,321,085) | ... ....(24,515,286) [ XXX ...... 211,356 20 0] 417,083 | ... (315,372)] ..
1439999. Total-Other.......... . . . . . . . . s ..(10,575,458) | ..(12,844,975) | ..(22,253,345) | ...ovveirirncinad 0 | ...(23,420,425) | XXX | ...... 116,945 | oo (I I 0] . 306,011 | ..... (231,421) | s 0 | XXX.ooe
1449999. TOTAL...... . . s . . . . s ..(10,675,458) | ..(12,844,975) | ..(22,253,345) | ....ocorvvennvnnd 0 |..(23,420,425) | XXX | ...... 116,945 | .o {1 I 0. 306,011 | ..... (231,421) | oo, 0 ].... XXX......
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Sch. DB-Pt. B-Sn. 1
NONE

Sch. DB-Pt. B-Sn 1B-Broker List
NONE
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Annual Statement for the year 2011 of the Universal Guaranty Life Insurance Company

SCHEDULE DB - PART B - SECTION 2

Futures Contracts Terminated December 31 of Current Year

1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 Change in Variation Margin 19
Indicate Book/ 16 17 18 Hedge
Exercise, Adjusted Gain (Loss) Gain (Loss) Used Effectiveness
Description Schedule/ Date of Expiration, Carrying Recognized to Adjusted Basis at Inception
Ticker Number of Notional of Hedged Exhibit Type(s) Maturity or Trade Transaction | Termination Termination Maturity Value at in Current of Hedged Item and at
Symbol Contracts Amount Description Item(s) Identifier of Risk Expiration Exchange Date Price Date Price or Sale Termination Year in Current Year Deferred Termination (a)

Long Futures
Other
VXU1....... 60 60,000 | VIX 21 Sep 11 N/A .09/21/2011 | CBFE... .|.09/01/2011] ... .09/20/2011 | oo 342703 | Sale ....oovevvecevens | v 1,892,772 286,226 0 0
VXZ1.oovo | s 1,270 | ... 1,270,000 | VIX 21 Dec 11 N/A .12/21/2011 | CBFE... .08/04/2011] ... .11/23/2011 29.7156 | Sale 26,196,462 | ......... 10,429,614 0 0
1319999. Total-Long Futures-Other. 28,089,234 .10,715,840 0 0
1329999. Total-Long Futures 28,089,234 .10,715,840 0 0
Short Futures
Other
ESZ1........ (50) (2,500) | ES 16 Dec 11 N/A .12/16/2011 | CBFE.............. .10/03/2011 | ........ 1,115.3900 |.10/03/2011 ] .......... 1,119.8100 [Sale.......ccovvvrveeveee | v (2,783,375) 0 0
VXF2....... 635 635,000 | VIX 18 Jan 12 N/A .01/18/2012 | CBFE............... .08/04/2011 | ...covvee 23.6218 |.11/23/2011 34.7400 [Sale.......rerrvrirens | coveeennd (15,010,403) 0 0
VXF2....... VIX 16 Nov 11 N/A .11/16/2011 | CBFE.... .08/03/2011 | ... .11/15/2011 32.1300 | Sale (266,538) 0 0
VXG2....... VIX 15 Feb 12 N/A .07/29/2011 | CBFE.... .|.07/27/2011 | ... .08/10/2011 27.2459 |Sale (966,055) 0 0
VXV1........ VIX 19 Oct 11 N/A .10/19/2011 | CBFE.... .1.09/01/2011] ... .09/20/2011 30.9969 |Sale (2,602,717) 0 0
VXX1........ (558) (558,000) | VIX 16 Nov 11 N/A .11/16/2011 | CBFE... .08/03/2011 | ... .08/09/2011 30.2371 | Sale. . (13,269,928) 0 0
1379999, TOtAl-SNOI FUIUIES-O1hT. ...t tiesseriesseseessse s esss s8R0 44000 E LR R 4eE0EE 400 eeLEEEEeeeeEEo4e00EE o0EEEEEoeEEE RS oeEEEE oL R4 EE 0L E L0 EE RS8R0 LRt nns st nenns | nsnneees (34,899,015) | . 0 () [ XXX
1389999, TOAI-SHOM FUBUES. ... civesessriesseeries e teessseeeesss e sess e840 4EE LR 0EEE R4 S4EEEE 8L Ef R0 0L LR LA ARt | nsnnsies (34,899,015) 0 0 s XXX
1430999, TOAI-OINET. .. 1vvvs e rreesseereesssessesss e eee et £ R £ LR f LR L4484 E 44 E£10EE S40EEE 8RS0 EEE L £ LR oL 10100 E LR AL LRttt | snsssissne (6,809,781) 0 0 s XXX
1449999. TOTAL (6,809,781) 0 0 | XXX
Broker Name Net Cash Deposits

Brokers

NONE
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Annual Statement for the year 2011 of the Universal Guaranty Life Insurance Company

SCHEDULE DB - PART D

Counterparty Exposure for Derivative Instruments Open December 31 of Current Year

1 2 3 4 Book Adjusted Carrying Value Fair Value 1 12
5 6 7 8 9 10
Credit Contracts With Contracts With
Description Master Support Fair Value Book Adjusted Book Adjusted Contracts Contracts Off-Balance
Counterparty or Exchange Agreement Annex of Acceptable Carrying Carrying Exposure Net With Fair With Fair Exposure Net Potential Sheet
Traded (Y or N) (Y orN) Collateral Value >0 Value <0 of Collateral Value >0 Value <0 of Collateral Exposure Exposure

Exchange Traded Derivatives

0199999. EXChange Traded.......ocururiieiiiisiineiississsisesssss s snsneas [ ..... XXX | ..... XXX XXX i | s 426,371 | oo (3,875,267) | .vvvivviriniisniiciinnens 426,371 | oo 426,371 | oo (3,875,267) | ..ovvevereirciiniieniens 426,371 | o0
0899999, TOAIS. ... | s 0 | oo 426,371 | oo, (3,875,267) | oo 426,371 | oo 426,371 | oo, (3,875,267) | ..ovovvveiiiiiiisiiis 426,371 | o0 |
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Sch. DL-Pt. 1
NONE

Sch. DL-Pt. 2
NONE
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Annual Statement for the year 2011 ofthe  UNiversal Guaranty Life Insurance Company

SCHEDULE E - PART 1 - CASH

1 4 5 6 7
Amount of Amount of
Rate Interest Interest Accrued
of Received December 31 of
Depository Code Interest During Year Current Year Balance *

Open Depositories

JP Morgan Chase . Springfield, IL 0.000 0 ... 0 163,477 | XXX
FSNB Policy Stanford, KY......cccovvvernene 0.090 0 ....6,082,487 [ XXX
FSNB Money Market..... o StANFON, KY..ooieiieicscisiseiesiesessseessssssnssnsnenes | ceneienins | evesseesnnennd 0.000 (V1 I 3,015,899 | XXX
FSNB ReiNSUrance. ..........ccceveeerveererenes Stanford, KY......cccovuverenne 0.220 (V1 83,349 | XXX
FSNB Non-Policy Freedom........... Stanford, KY.......cccoeveeneeee. 0.080 () RN 9,084 | XXX
FSNB NP-Somerset Plaza StANFOrA, KY ..o | e 0.000 (VN IO 0 ..108,012 [ XXX
lllinois National Bank...... SprNGfield, IL. ..o | o 0.000 0 ... 0 ..332,639 | XXX
Interactive BroKers..........cc.oveviiniiieisce s Greenwich, CT 0.000 0 .. 0 ....1,683,229 | XXX
Interactive BroKers...........coccucvicueiiicieiecceeeee e GIEENWICH, CT ...ttt ssaenns | senaeierans 0.000 0 ... 0 ....2,000,000 | XXX
TD AMENHIAGE. ...t Omaha, NE s 0.010 6 ... {11 [P 19,926 | XXX
Federal Home Loan Bank Cincinnati, OH.........c.couviiieieiceieee e 0.002 212 |....... 0 ....3,822,483 | XXX
NorthPoint Trading Partners, LLC/Goldman Sachs 1...........ccc...... AIpharetta, GA..........ccouviriinniiesiss e ssssssieies | v 0.000 0 [ 0 ..631,718 | XXX
NorthPoint Trading Partners, LLC/Goldman Sachs 2.. .. Alpharetta, GA.. 0.000 0 ... 0 ....6,075,469 | XXX
NorthPoint Trading Partners, LLC/Goldman Sachs 3.. . Alpharetta, GA.. 0.000 0 ... 0 .520,127 | XXX
NorthPoint Trading Partners, LLC/JP Morgan..........c.ccccccvivirrennnne AIpharetta, GA...........coorrrereerrercreeseeee st seees | seeeeseens 0.000 0 ... 0 111,932,897 | XXX
Deposits in 1 Depository . 188GEI, WV ..ot | cvenenenens 0.000 0. {0 OO 7,896 | XXX
0199999. Total - Open DEPOSIONIES. .......curverererrieeieicereieisseseesse e seesnesesesnees XXX [ e 0.0 S [ 7,053 | oo 0 [ i 36,378,692 | XXX..
0399999, TOtal CASH ON DEPOSIL. .....vrreereererersisesesasesersssssseersssesseess s bbbt XXXeoo v 0.0 ST [ 7,053 | 0 [ i 36,378,692 | XXX..
0599999, Total CaSh.......cvuererrereeirrireirerieeesseeieeieesesissies XXX | e D 0.0 I [ 7,053 | oo (V] [ 36,378,692 | XXX..

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1. January. 11,571,391 | 4. April 9,745,498 | 7. July 10,994,204 | 10. October 20,433,614
2. February. 11,562,244 | 5. May. 7,072,962 |8. August 14,422,921 | 11. November. 51,215,437
3. March. 13,185,026 | 6. June, 13,566,966 | 9. September. 19,704,195 | 12. December. 36,378,692
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Annual Statement for the year 2011 of the Universal Guaranty Life Insurance Company

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 4 5 6 7 8
Date Rate of Book/Adjusted Amount of Interest Amount Received
Description Code | Acquired Interest Maturity Carrying Value Due & Accrued During Year

U.S. Government Bonds - Issuer Obligations

US Treasury Bill.... . . 10,000,000 [ ..couveeiiinrieriiniinissnrissnienenessesssnseneenssnesssnssennenQ | s (123)
0199999. U.S. Government BoNdS - ISSUET OBlIGALIONS. ........cuiueutiiisititi sttt b8 h bbbttt 10,000,000 | ..eovuiiiiiniiiinieiensrisisesnisnee e sesnsensessnsensereneesQ | nriisierst et (123)
0599999. TOtal - U.S. GOVEINIMENE BOMAS. ... reteieietetieisetetietsetestetssesasesseessssesetaeeeeseessseesesseseesee et eeseeseeseseeseeseseeseEse8 o2 1 eEaeEeE8eEeEee8 oS 28428 eE e EeeEeEAeE oo 8o e A eEoeEeE8eEeeEeeteEaeEeeseeeeeesessetanse | £AeEetessessesessessnsassetansessessesessessntansessntantesssssnsensessnsansess | soessesnsas 10,000,000 | ..oeoereiieinieieisiesiersieniensesnssnsessesnensessnsennesnsessesensesQ | eetetntes ettt ettt ettt st enaes (123)
Total Bonds

7799999. Subtotals - Issuer Obligation 10,000,000 [ ..evuiiiiiiiiinieieisisinissisiesnienenssisnensesnsenessnsessersnee0 | it (123)
8399999. Subtotals - Bonds 10,000,000 | ..vouviniinnrrnnremississrssnsenssnessessnsssnensssessrserne0 | s (123)
8699999. TOtAl - CaASH EQUIVAIENES..........covuiiiireiecirieiseiieeis ettt bbb bbb e84 428282821 H 1 E e 8 E L0 h e e s b e bbbt b b e e eb e e s b rebes febaebesebeE et s et b e Rt b bbbttt b ettt naes | ensernees 10,000,000 | ..evueeieerereieiernenreereiseeeeessensisseneensseneenssenereesesQ | nrre s (123)
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OSITS

SCHEDULE E - PART 3 - SPECIAL DEP

1 Deposits for the
Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Purpose of Book/Adjusted Fair Book/Adjusted Fair
States, Etc. Deposit Deposit Carrying Value Value Carrying Value Value
1o AIBDAMA.. ... dAL | it | e | eerenes 0 0 0 0
2. Alaska.... SB[ st | erbins 0 0 0 0
3o ANZONA. ..o | s | e | ereie 0 0 0 0
4. Arkansas.........cococeeveerneieneeen AR | . Biio. | AR RSD by INS CODE ANN 23-63-2........occuiiirieiieieeieeiesie e sessssnes | oeveees 0 0 114,117
5. CalifOrNIa. ..ol OA | it | e | eernes 0 0 0
6. €0l0rado......euerrercirrrieieereCO [ iiiiiiis | et | erirs 0 0 0
T CONNECHCUL......veeecerricireeeee s CT s | e | erines 0 0 0
8. DEIAWAE. ...t DE | it | oo | erins 0 0 0
9. District of COIUMDIA.........ccreveeeDC [ o [ | erries 0 0 0
10. . | FL RSD by INS CODE Sec 624.411 0 0 1,278,289
1. GA RSD OCGA S€Ct 33-3-8/9.......ccurruurrirrirriieiirisiiesieseiessesissssssesssssssessesssssesns | svvenes 0 0 49,954
12, HAWAL e HE s bbb | s 0 0 0
13, 1d8N0. D s | 0 0 0 0
14, lllinois | ILRSD 215 ILCS 5-26.....euvveererrireieiaeriseisessssisseissessssssssesssssssssissssssssssssssnss. | seeees 0 0
15, INAIANA....c.oicireeeeendIN i e | v 0 0
16.  lowa... 0 0
17, KaANSES....coccirnneeeed S | it [ e | s 0 0
18, KENIUCKY. ..o Y | s | sttt sttt niens | eerens 0 0
19.  Louisiana 0 0
20, MaINE...coierecinrrrereeeedME | s | et | erins 0 0
21, MAYIANG. ... dMD i | bbb nis | cereia 0 0
22.  Massachusetts............cccceceee.. MA | .....B.... |MA RSD by INS CODE, 175:151(4)......cvoeveverererinianes 0 0
23, MIChIGaN. ..o M i | b enenis | i 0 0
24, MINNESOtA. ... N s | bbb | erine 0 0
25.  Mississippi OO < 3 OO OO OO 0 0
26, MISSOU...ovvrverererererirceernee MO | s | bbbt | erins 0 0
27, MONEANA. ..o T i | bbb enies | i 0 0
28 NEDIasKa......coeveereenrereneee e NE | s | o | erin 0 0
29.  Nevada.......cooveievrveivcereienned NV [ Bl | NV RSD by INS CODE, B82B.........ooiiiiiicieicisisee e seseessssesensnens | eeeees 0 0 198,464 | ....oocovvvrnee 224,422
30, NEW HamPShIre........corereerreecedNH i | oottt ettt essennssnnnnes | eeneia 0 0 0 0
31, New Jersey. SN i | e 0 0 0 0
32, New Mexico......coonvrvvrrrnerinecces NM [ i .Biccs [NMRSD NMSA BIA-5-19......couiiirieieeiesise st ssessssssssssssssnns | aevenes 0 0 222,139 | o 255,682
330 NEW YOTK.ovorierreienieenrnenedNY s | et | eeins 0 0 0 0
34, North Carolina..........cccccoeerneen.NC | ..o..B.cc. [NC RSD NCGS Chapter 58 Art 5........ccouuvvuvereerieineiierieseiseeississenssssssssessssesssssns | aevnes 0 0 874,322 ....1,067,769
35, NOMth DAKOta........ccvverricrieresdND [ it [ e | eriies 0 0 0 0
36, ONI0...ceeceecriereneereniseernerien s OH [ it Bis [ 1,495,220 | ....ocovvvvnneen 1,800,374 0 0
37.  Oklahoma.. LOK ... B.... [OKRSD 0.8.36 SEC B13.......ooovivieieiciieiee s sssessens | senens 0 0 298,266 | ....oovvreirnne 334,415
B T © (Yo o SO O | O O OSSP OU PSPPSRSO ISP 0 0 0 0
39, PennSyIVania..........cocovviennce PA | s | o | i 0 0 0 0
40.  Rhode Island.. e | e | eerenes 0 0 0 0
41, South Caroling...........cccceeeerrenns SC|.... B.... | SC RSD by INS CODE 38-9-80.........c0rurirerieieiriieinnieiessssiessssiessesssessssssssensssies | sonenes 0 0 779,542 | oo 878,638
42, SOUth DAKOA. ... SD | s | e | erins 0 0 0 0
43, TEMNESSEE....ceeeieeieeeriereeeeree TN [ i ot | eriiens 0 0 0 0
B4, TOXAS.coueeeereererneerenisrennersennnn LK [ criniiiiens [ ot | arbies 0 0 0 0
45, ULBN..nceedUT [ st | eriiees 0 0 0 0
46. e et ettt ettt e et et e e ee et er et e et e eennnneneeeeeneneeennnenerene | erees 0 0 0 0
47, Virginia.......coeverevnennevencne VA L B.... | VARSD by INS CODE 38.2-1045.........cccourvieierniirinrisinsieiersssiessssssssssssssssssenes | sonenes 0 0 349,729 | oo 427,108
48, WaShINGLON......oviireee et WA e | ettt nnennns | eereaa 0 0 0 0
49.  West Virginia.. AWV | it [ et | erbenes 0 0 0 0
50, WISCONSIN.....ouverererererirmnneeed W s | o | erene 0 0 0 0
51 WYOMING. .o WY s | oot | erir 0 0 0 0
52, AMETICAN SAMOA........cvrerrrreendAS | s | et | erine 0 0 0 0
53, GUAM..ceiricierrerenrieennenr e OU [ i s | eriiees 0 0 0 0
54, PUEHO RICO......ouverrecrierireern e PR | i [ttt | eriees 0 0 0 0
55, USVirgin ISIands........c..oveveveeecee V| oot [ | eriins 0 0 0 0
56.  Northern Mariana ISIands..........MP | ....ccccocce | oot | ereie 0 0 0 0
57, Canada.. ..o ON s | e 0 0 0 0
58.  Aggregate Alien and Other.........OT [ . XXX, | coevrerrerirrreeseneseenenneeeenseenen s KKKttt sssssenenns | ceveens 0 0 0 0
59. Total..coouwunnee XXX | e XXX oo 1,495,220 |...cocoovvvnnee. 1,800,374 | ...coovvernnns 4,411,623 | ..o 5,134,124
DETAILS OF WRITE-INS
5801. 0 0 0 0
BB02. i [ i | b | s 0 0 0 0
BB03. et | et | e R | irenes 0 0 0 0
5898. Summary of remaining write-ins for
line 58 from overflow page.. XXX | o XXX ottt | eeeees 0 0 0 0
5899. Total (Lines 5801 thru 5803+5898)
(Line 58 above)........ T 00 S OO P TOTTD 0, 0, SO OSSOSO ROPPPR IFPTOTON 0 0 0 0
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