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Annual Statement for the year 2011 of the CENTRAL RESERVE LIFE |NSURANCE COMPANY
SUMMARY INVESTMENT SCHEDULE

Gross Admitted Assets as Reported
Investment Holdings in the Annual Statement
1 2 3 4 5 6
Securities Lending Total
Reinvested (Col. 3+4)
Investment Categories Amount Percentage Amount Collateral Amount Amount Percentage
1. Bonds:
1.1 U.S. r@ASUIY SECUMHES......ouvveieeieniiaeiisiieieseeeeisessse e sssnnes | seeneens 6,765,804 |.......... 248 | ... 6,765,804 | ....ovoieereneinns [ e 6,765,804 |.......... 24.8
1.2 U.S. government agency obligations (excluding mortgage-backed securities):
1.21 Issued by U.S. governmMent agenCIES.........cccuvvererrerrirereirerssieiiessesssenessessssssessessnses | sesvessessesssessensenss | sereeensens0:00 | ereiieiieieiieieiieinns e | coevesssesenesnns (0] I 0.0
1.22 Issued by U.S. government SponSored ageNCI€S..........crervrnrerrernernrrnnseenssnnsssesnssens | sessnnsessmssmnssnssnnes | eenesrensnss020 [ rurmiinnnninniinsnninns | covneeesnsensesnsnsinnes | sensesssnssnssnnennd (0] I 0.0
1.3 Non-U.S. government (including Canada, excluding mortgage-backed SECUNHES)........cooe. | covvrerererrinreiies [rvieirnnad 0.0 [ e [ [ e (0] I 0.0
1.4 Securities issued by states, territories and possessions and political subdivisions in the U.S.:
1.41 States, territories and possessions general 0bligations............cceeeiieierenesiieiiens | covsrenesssseens | ververinenns 0.0 [ oo [ | e (0] I 0.0
1.42 Political subdivisions of states, territories & possessions & political
subdivisions general Obligations...........ceuvriereiininieiesse s
1.43 Revenue and assessment obligations
1.44 Industrial development and similar obligations
1.5 Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:
1.511 Issued or guaranteed by GNMA......
1.512 Issued or guaranteed by FNMA and FHLMC
1513 AlLOINET ...t
1.52 CMOs and REMICs:
1.521 Issued or guaranteed by GNMA, FNMA, FHLMC or VA..........coooonivnrivnrineiinns | cveees 1,345,622 |............ 49 | ... 1,345,622 | ..o | e 1,345,622 |............ 49
1.522 Issued by non-U.S. Government issuers and collateralized by mortgage-
backed securities issued or guaranteed by agencies shown in Line 1.521....... | .ocoovververveciieees [rovireinnnad 0.0 [ [ [ e (0] IO 0.0
1,523 All ONBI ..ottt sttt ss st | sessessenssnssenes 582 | .o 0.0 | v (5172 OO ISV 582 | .erennn. 0.0
2. Other debt and other fixed income securities (excluding short-term):
2.1 Unaffiliated domestic securities (includes credit tenant loans and hybrid securities)........... | ........ 1,031,226 |............ 38 | ... 1,031,226 | ..o | e 1,031,226 |............ 3.8
2.2 Unaffiliated non-U.S. securities (including Canada)............ccoueeierreeieiesiisseessieseniens | vevessesessssssssenies | evversesenns 0.0 [ e [ [ e (0] I 0.0
2.3 Affiliated SECUMLIES. ... rvererrereeereieeeeseiresseie sttt st ssessenssnssnns | ressessesssnsnssessnnes | sesessnsenn 0.0 [ [ [ e 0 [ 0.0
3. Equity interests:
3.1 Investments in MULUAI FUNDS........crererrierse et sssessanssns | sessessesssssssssensanes | sesesssnesn 0.0 [ [ | e (0] 0.0
3.2 Preferred stocks:
321 AFfIAIEA. ...t ssestsneessessenssssesssnsnssenss | sssessnessessenssnnsenns | sreeseneess0:0 | rriernnnniinnnnnn | e | e (01 O 0.0
3.22 UNAffilidted........c.oveveireieieissisniesienissssnssssssssssssssssssssssssnssas | snsesessessnsnessenns | snesnennnsd0:00 i e | e (010 O 0.0
3.3 Publicly traded equity securities (excluding preferred stocks):
331 AFFIEEE. ..o sssssnsenns | snseseeseesennennns | sresnennnsi0:00 | e [ | e (V10 O 0.0
3.32 UNAffiliated.......cereerieeeeeeieeineseecseieeeseeeeseieseseessseseseseesessssseesssesssssssssensnsssesss | ssseesnesessessnnnsensns | neeseeness0:00 | orirnrnsnniisiinnnns [ e | e (O] I 0.0

© © N o

. Cash, cash equivalents and short-term inVestments.............ccccccvcvericieieiseeiceeees e
. Other INVESEA @SSELS.....vuvueieiiiieiee et

. TOtAl INVESIEA @SSELS.......cvviecvicicteiie ettt ettt

3.4 Other equity securities:
3.41 Affiliated.....
3.42 Unaffiliated
Other equity interests including tangible personal property under lease:
3.51 Affiliated.........

3.52 Unaffiliated

35

Mortgage loans:

4.1 Construction and land development....
4.2 Agricultural
4.3 Single family residential PropEriES.........cocveuririreeieisiieieseese e
4.4 Multifamily residential properties
4.5 Commercial loans

46

Mezzanine real eState [0aNS..............cccuiviveeiiereee e

Real estate investments:
5.1 Property occupied DY COMPANY........cciuiiriinieee e

5.2 Property held for production of income (including §.......... 0 of property
acquired in satisfaction Of debt)..........cccecveeveieceiec e

5.3 Property held for sale (including §......... 0 property acquired in satisfaction of debt)............
CONTACE IOBNS.......eoceverciri et
DBIVALIVES.......ouvviiiiiiiiiii i
RECEIVADIES fOr SECUMILIES.........uorererercirciciee e

Securities lending (Line 10, Asset Page reinvested collateral)............coeerverierenennereneinnennns

...0.0

...0.0

...0.0
...0.0
...0.0
...0.0
...0.0
...0.0
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Annual Statement for the year 2011 of the CENTRAL RESERVE LIFE |NSURANCE COMPANY
SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, DECEMDET 31 Of PHIOE YEAT ..ottt bbb s bbb s bbb bbb bbb bbbt ens
2. Costof acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B).............ccceueireeieieieiseisie sttt

2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.coveviveieirciceseeee e
3. Current year change in encumbrances:

3.1 Totals, Part 1, COIUMN 13, ...ttt

3.2 Totals, Part 3, COIUMN 11 ...ttt
4. Total gain (10ss) 0N diSP0SalS, Part 3, COIUMN 18.........c.ciiiiiieiicicicie ettt b bbbttt nen
5. Deduct amounts received on disposals, Part 3, Column 15...........cc.cecuenneee. NNE .................................................................................
6. Total foreign exchange change in book/adjusted carrying value:

8.1 Totals, Part 1, COIUMN 15. ...ttt bbb

6.2 Totals, Part 3, COIUMN 13. ...ttt
7. Deduct current year's other than temporary impairment recognized:

7.0 Totals, Part 1, COIUMN 12. ...ttt

7.2 Totals, Part 3, COIUMN 10, ..ot ess st
8. Deduct current year's depreciation:

8.1 Totals, Part 1, COIUMN 11 ..ottt

8.2 Totals, Part 3, COIUMN ...ttt
9. Book/adjusted carrying value at end of current period (LINES 1+2+3+4-5+8-7-8)..........ccccrrvrerrirereiieiseesce ettt b st s st s s sse s sneas
10.  Deduct total NONAAMItIE BMOUNES.........c..ierieririieeireeireiesie et bbb bbbt
11, Statement value at end of current period (LiNe 9 MINUS LINE T0).........evuiurirriirrerieiisissis s ssessss s ssssssssssssessessssssessessessssssessessssssessassssssessassenssnssessesssssessasssnssns

SCHEDULE B - VERIFICATION BETWEEN YEARS
Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DECEMDEr 31 Of PHOT YEAI. ..o ittt sttt st

2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7).........ociuriiiriereieencre ettt ss e

2.2 Additional investment made after acquisition (Part 2, COIUMN 8)..........cceuiuiuereieieiiseeseese et s

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 12 ...ttt ettt a bbb a ettt et st b st b a e et s st st et s s st et enabanes
3.2 Totals, Part 3, COIUMN ...ttt bbb ettt

4. Accrual of discount

5. Unrealized valuation increase (decrease):
51 Totals, Part 1, Column 9

6
7. Deduct amounts received on disposals, Part 3, COIUMN 15.........c..cciiicieiseeee sttt s s e bbb et e e
8. Deduct amortization of premium and mortgage interest points and COMMItMENE fEES...........ccocviiuiiiiiriieee bbb
9. Total foreign exchange change in book value/recorded investment excluding accrued interest:

9.1 Totals, Part 1, COIUMN 13 ...ttt

9.2 Totals, Part 3, COIUMN 13, ...ttt
10. Deduct current year's other than temporary impairment recognized:

101 Totals, Part 1, COIUMN 1.t es st

10.2  Totals, Part 3, COIUMN 10........uiviriuiriirereseiiresiesesee st esesss st
11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 142+3+4+5+6-7-84+9-10)........ccceerrerrrrireriereeseeiesesssese s ssasens
12, TOtAl VAIUBHON GlIOWEANCE.........oourvereeieaiiseeisei s8R
13, SUDLOLAl (LINE 11 PIUS LINE 12).....cuveeiicreeeieieiees ettt e es st ae s et b st s st st es b s s e b e b e s b s s st e bbb st e b s b et s e s bbb st b b s bae s s st ense st
14, Deduct total NONAAMIEA @MOUNES.........c...cvirueririiseriereseese st ese s8R
15.  Statement value at end of current Period (LINE 13 MINUS LINE 14).......c.iireieieicieece ettt es sttt b ss st st s st et b es s s s seensesnaas
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Annual Statement for the year 2011 of the CENTRAL RESERVE LIFE |NSURANCE COMPANY

© o N o

10.

1.
12.
13.

L

© N o o

10.
1.
12.

SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

Book/adjusted carrying value, DECEMDET 31 Of PHIOr YEAN.........cuciviiiiiiieieicieeiese ettt bbbt bbbt

Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8).........c.cccueiieeieieiesre et

2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.ccveiriieieiieieeseese e s

Capitalized deferred interest and other:

3.1 Totals, Part 1, COIUMN 16.........ccueiiieiecie ettt ettt bbb bbb a s a bbb
3.2 Totals, Part 3, COIUMN 12........iiiiieiicie ettt ettt bbb s et

ACCIUAL OF QISCOUNL.........cvevii ittt ettt bbb s s R bbb bbbttt

Unrealized valuation increase (decrease):

5.1 Totals, Part 1, ColumN 13......ccoouirrriecrreseesee st . 0 W W B
5.2 Totals, Part 3, Column 9........cccoevirnireeeeseeeeseessisse s ) - B i,
Total gain (Ioss) on disposals, Part 3, COIUMN 19........c.ciiiieecrceee ettt sttt et s s s st stesass et

Deduct amounts received on disposals, Part 3, COIUMN 16..............ceeuiueieicieesie ettt s st s es st nsesnaas

Deduct amortization of premium and AEPIECIAtON. ..........cvcveveeeie ettt sttt b s s st st s s e

Total foreign exchange change in book/adjusted carrying value:

9.1 Totals, Part 1, COIUMN 17......oieeieiierieie sttt
9.2 Totals, Part 3, COIUMN T4.........iieieeie ettt

Deduct current year's other than temporary impairment recognized:

101 Totals, Part 1, COUMN 15.........viiriciiiriereiee s ress s
10.2  Totals, Part 3, COIUMN 1. ...ttt ettt n s e s s sses et
Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)........cccevevrerierrereeeieiesere et sssssaenees
Deduct total NONAAMIEA BMOUNLS. ...ttt

Statement value at end of current period (Ling 11 MINUS LINE 12).......vuvverrerrininrirrinierissieesesssssssee s ssssssssssssesssssssssessessssssesssssssssessnes

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

Book/adjusted carrying value, DECEMDETr 31 OF PRIOT YT ...ttt ettt
Cost of bonds and stocks acquired, Part 3, COIUMN 7...........cuivieiciceee ettt bbb bbbt

ACCTUAL OF QISCOUNL. ..ottt b bbb s bbbt b b s bbb bbb e bbb s bbb n e ss bt ns e

Unrealized valuation increase (decrease):

A0 PAM T, COIUMN 121ttt bbb
4.2 Part2, SEction 1, COIUMN 15........iiiiriiiir st
4.3 Part2, SECtON 2, COIUMN 13........ itk
44 Partd, COIUMN Tttt

Total gain (loss) on disposals, Part 4, COIUMN 19.........c.ciiieicie ettt bbbt bbb et a st

Deduct consideration for bonds and stocks disposed of, Part 4, Column 7

Deduct amOortization Of PIEMIUM...........c.ciiuriiiicieie ettt bbb bbbt bbb bbbttt bbb nee

Total foreign exchange change in book/adjusted carrying value:
8.1 Pt 1, COIUMN 15.....cooiiiieiierieeise ittt 8RR
8.2 Part2, SECON 1, COIUMN 19....... ittt
8.3 Part 2, SECHON 2, COIUMN 16........cuuuiermirireceiiemieeeieesiesie bbbt
8.4 Part 4, COIUMN 15......coouivirriiueiiseeeise it sssses st
Deduct current year's other than temporary impairment recognized:
9.1 P, COIMN T4ttt
9.2 Part2, SECHON 1, COIUMN 17 ...ttt
9.3 Part2, SECHON 2, COIUMN T4........o it
94 Part4, COIMN 13ttt R

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-8-T+8-9)........cccevoererrirerieieesieiesessesee e
Deduct total NONAAMILEEA AMOUNES.........cuiririeieiieis bbbttt

Statement value at end of current period (Ling 10 MINUS LINE 11).......cvcvieiieieiiseseeetese ettt sa e

Si03

22,604,331

...................................... 6,102

2,886,455

2,887,031

...................................... 609,587

...................................... 27,295

0

24,860,581

24,860,581




Annual Statement for the year 2011 of the CENTRAL RESERVE LIFE |NSURANCE COMPANY

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States.. ...6,845,645 7,123,462 ..6,933,526 6,808,746
Governments (Including all obligations 2. 0ANAGA. ... et et [ ettt | sreeeesest ettt
guaranteed by governments) 3. Other COUNMHES. ...cuuoreireirriane [ rreirrssesseinsisssssessssssssssssees | onssemssnssssssssssssssssnssssssssans | sressonssessessansssssessansenssessansns | soossnssossansssssessasssnssessasssssans
4. TOtaIS.cooveeerrresssrensnrriiannes | conrreesssnessneeend 6,845,645 | ..o, 7123462 | oo 6,933,526 | ..o, 6,808,746
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TOMAIS. . oveereiieeiesrissieissinsinnes | rreisisiessessssnessessssnssnesssnens | eonesensssssssssssssessnssnssssssssans | sressenssessessanssessensansenssessensns | coessinssensenssnssensansssssessanesnesa
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 6. TOtAIS...ooeoreiseeresressiierssinsnns o sne e | eonerenesse s sns e sne s seesnsens | ereneensseesens s s enssns s st enens | crensinesensens sttt sne e
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. TotalS.ooocreenssriensssreenissriinns | v 1,345,622 | ..o, 1,454,462 | ..oooovvvvienn, (KT — 1,382,997
Industrial and Miscellaneous and Hybrid 8. United States........cccoecvevveeees | oerverviiieiieiinas 1,031,226 | ..ovocveriere 1,049,849 [ oo 1,039,935 | oo 1,030,425
Securities (Unaffiliated) 9. CaANAGA......coeeiiieeeieis | e [ e | s niens | st
10. Other Countries...........occ.....
11. Totals
Parent, Subsidiaries and Affiliates 12. Totals
13. Total Bonds........ccoccovsruuinnes
PREFERRED STOCKS 14, UNIted SEALES......oocrveerirs [ rereneriinreceinneeieseinenes [ e | soresessssses e
Industrial and Miscellaneous (Unaffiliated) 15, CANAUA. ..o [ ey [ ettt | et et
16._Other Countries........coooceenens | e Lo L,
17, Totals. .o i, 0 i 0 [, 0
Parent, Subsidiaries and Affiliates 18. Totals.....occeevevrreiicsiiiscicsiie e L L,
19. Total Preferred Stocks....... | ..ccccoovcvvviiciiciiiciinnn, 0 i 0 [, 0
COMMON STOCKS 20. UNited StAtES......cvvvrmrreerirens | nrereiinsnenisseceinsesnisesssss | ereeesisessssessssesssssessees [ eevesnsessssesessessssss s
Industrial and Miscellaneous (Unaffiliated) 21, CaANAAA.....c.cveecerereieies | e | s | s
22. Other COUNtMES......cocvriiiens | v | s | e
23, TotalS...ooisisiisiiiiiss | o) 0 i 0 i, 0
Parent, Subsidiaries and Affiliates 24, Totals....oovosiceiiiiciiiiciciiices | i 15,637,506 | ..oooooveviene 15,637,506 | ..cooocvvvinen 25,681,071
25. Total Common StocksS....... | ccoccvviciiiennnce 15,637,506 [ ..o, 15,637,506 [ ..coooovivrnen. 25,681,071
26. Total Stocks 15,637,506 ...15,637,506 25,681,071
27. Total Bonds and Stocks.... 24,860,581 25,265,281 35,013,910
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Annual Statement for the year 2011 of the CENTRAL RESERVE LIFE INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11
Quality Rating per the 1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)

1.1
1.2
1.3
14
1.5
1.6
1.7

U.S. Governments

Class6....
TOtAIS. .ttt

2.1
22
23
24
25
26
2.7

All Other Governments
Class 1
Class 2

Class 4
Class 5
Class 6
TOtAIS. ...ttt

3.1

32
33
34
35
36
3.7

U.S. States, Territories and Possessions, etc., Guaranteed
Class 1

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed
Class 1

U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed

................. 1,345,622
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SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

Quality Rating per the 1 Y1ear Over? Year Over 53 Years Over 1‘(1) Years Ovei 20 T:tal Columr71 6asa Total fror?w Column % fron? Col. 7 Tj)?al T?):al
NAIC Designation or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)
Industrial and Miscellaneous (unaffiliated)
8.1 ClASS 1ottt ssssssssssssssssesssssnssessssssssnsssssns | sosvessessessenns 1,000,807 [.ooveeeereeriereeeeeeeeeeeeenes [ e sesieens | e ssesseesensens | v (772 [ 1,001,383 oo LT A 1,354,455 [ ..o, 105 [ 1,001,383 [ ..o
8.2 ClASS 2.ttt stessss s sesssessssesasnans | evesressesaesienins 30,425 | cooeeeeeeeeeieeeeeeieeiieiiens | et eesssiesseeiees | cevesiesiee s ssenaas | eeresiesses st seenes | eesaesiesressaesaees 30,425 | oo 0.3 [ oo 82,297 | oo 0.6 [ oo 30,425 | oo
B.3 ClASS 3..oovoeeeeceeeeeeieeeeceeeeesvesses s ssss s sessasesssssessisnsas | steesiisssiesieesiessssesiissisenas | ertesisesssesssesssesssesssessaens | seesseessesssenssessseessesssensaas | sreestessieesssstssssessesssenes | erveesssesssesssessaessaenssensaens | sreesiiessies st (V1 0.0 oo [ e, 0.0 oo [ e

Totals...

.1,031,226

1,436,758

.1,031,808

Hybrid Securities
ClASS 1.ttt st nan
ClASS 2.ttt an

71
7.2

Parent, Subsidiaries and Affiliates
Class 1
Class 2

8.1
8.2
8.3
8.4
8.5
8.6
8.7

Class 4
Class 5
Class 6
TOtAIS. .o
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SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 6 7 8 9 10 11
Quality Rating per the 1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)

9. Total Bonds Current Year

9.1 ClASS .ottt anaas () P— 5,415,764

9.2 ClASS 2..uvvviveecieiesiesise ettt [(C) P 30,425

7 Totals....ooeerecennes 5

9.8 Line 9.7852 % 0f COL B....uouveiviiieiisceiscesesiesseessessienes | esvesiesisssieseeneeeaa A7.3 [ i

10. Total Bonds Prior Year
.............................................................................................................. 3,100,078 | ................7,082,700 | .................2,586,729

ClASS 4.ttt

Class5.....
Class 6....

Totals...ocveveeerieereine
Line 10.7 as a % of Col. 8

.82,297 |....

Total Publicly Traded Bonds

Class 1
Class 2
Class 3
Class 4
Class 5
Class 6

Totals.....cooevveriercinne
Line 11.7 as a % of Col. 6...
Line 11.7 as a % of Line 9.7, Col. 6, Section 9.........ccccovveerverennnes

Total Privately Placed Bonds

Class 1
Class 2

(d

Includes $
Includes $

Includes $

Includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation: NAIC 1 §.....2,299,300;

0 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.
......... 0 current year, $.....6 prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the
Securities Valuation Office (SVO) at the date of the statement. "Z*" means the SVO could not evaluate the obligation because valuation procedures for the security class are under regulatory review.
.......... 0 current year, $..........0 prior year of bonds with 6* designations. "5*" means the NAIC designation was assigned by the SVO in reliance on
the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.

0 current year, §.......... 0 prior year of bonds with Z designations and $.

0 current year, §.......... 0 prior year of bonds with 5* designations and $

NAIC2$

.......... 0;

NAIC 3 §

0;

NAIC 4§

0;

NAIC5$

0;

NAIC6S.......... 0.
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Annual Statement for the year 2011 of the CENTRAL RESERVE LIFE INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 2

onds Owned December 31, At Book/Adjusted Carrying Values By

Distribution by Type

Maturity Distribution of All B
1

1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5
Over 20
Years

6
Total
Current Year

Column6asa
% of Line 9.5

Major Type and Subtype of Issues
7 8

Total from Column
6 Prior Year

9
% from Col. 7
Prior Year

1

0

Total
Publicly Traded

1
Total
Privately Placed

1.1
1.2
1.3
14
1.5

U.S. Governments
ISSUET OBlIGAtIONS. ......ceorereriieresriseiiesise ettt
Residential Mortgage-Backed Securities.....
Commercial Mortgage-Backed Securities....
Other Loan-Backed and Structured Securities.

................. 4,414,963

................. 4,650,142

................. 9,538,937

9,065,105
....79,841

2.1

22
23
24
25

All Other Governments

Issuer Obligations............ccceuuenne.
Residential Mortgage-Backed Securities.....
Commercial Mortgage-Backed Securities.... .
Other Loan-Backed and Structured Securities..........c.ccoouvevevererrerinnnes

3.1

32
3.3
34
35

U.S. States, Territories and Possessions, Guaranteed
ISSUET OBlIGAtIONS. ......ceorerereerereireireeiseeseeeeseeee st sssenens
Residential Mortgage-Backed SecuUrities..........cccovuvrvrierieereieierirenns
Commercial Mortgage-Backed Securities....

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed
ISSUET OBlIGAtIONS. ......ceurerereeceeieiieeieieeeei et
Residential Mortgage-Backed SeCUrities...........couveerieerierierereierennnns
Commercial Mortgage-Backed Securities.... .
Other Loan-Backed and Structured Securities...........cccoovevevererrerinennes

5.1
52
53
54
5.5

U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed

Issuer Obligations..........cccccecuenne
Residential Mortgage-Backed Securities.
Commercial Mortgage-Backed Securities.... .
Other Loan-Backed and Structured SeCUties...........covvrrereneerrernirnnenns
Tt ettt

1,345,622

61

6.2
6.3
6.4
6.5

Industrial and Miscellaneous (unaffiliated)
ISSUET OBlIGAtIONS. ......ceorerrerieereriseieesise et sssessnsenenes
Residential Mortgage-Backed Securities
Commercial Mortgage-Backed Securities....
Other Loan-Backed and Structured Securities
TOtAIS 1t

741

72
7.3
74
75

Hybrid Securities
ISSUET OBIIGAtIONS......coovvvecieieieictee et
Residential Mortgage-Backed Securities.
Commercial Mortgage-Backed Securities....
Other Loan-Backed and Structured Securities.

© 81

8.2
8.3
84
8.5

Parent, Subsidiaries and Affiliates
ISSUET OBIIGAtIONS. ......ovvvecvcrereictre et eanee
Residential Mortgage-Backed Securities..........cccvviuerereereireiersenns
Commercial Mortgage-Backed Securities............ccvvveverereernievrisiinnes
Other Loan-Backed and Structured Securities. .
TOtAIS 1ttt




Annual Statement for the year 2011 of the CENTRAL RESERVE LIFE INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

1 2 3 4 5 6 7 8 9 10 1
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 asa Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.5 6 Prior Year Prior Year Publicly Traded Privately Placed
Total Bonds Current Year
9.1 IsSUET ODlIGAtONS..........ccoevveiicicieieeee s sesenes | eeveriesanssens 5415764 | .......cco....... 4,650,142
9.2 Residential Mortgage-Backed Securities..... ....382,995
9.3 Commercial Mortgage-Backed SECUHIES..........c.ccovvevererriercerenieriens | ceeeeveeiieieeiieieienen0 | e 0
9.4 Other Loan-Backed and Structured Securities............ccooevevereerveeeeereens [ oeeiiiiiiecinas 30,425 | oo [V
9.5 TOtAIS.....ovvervrrircerciiei sttt sttt sss sttt | ensiiesisnies 5,446,189 | ..ocovvrrrrnnes 5,033,137 | v 962,627
9.6 Line9.5a5a@ % Of COL B.....eiieiiiieiisiisiisi s snesssssnssneees | erenssssssesssssessennes A7.3 | s A3.7 e 8.4
Total Bonds Prior Year
10.1 1SSUET OBlGAtIONS........ovevrerriciieeeeeeee e | ceeseeeneesnees 3,100,078 | cooovrerrenn 6,163,352 | .oocovrrrrinnes 1,629,962 | ..o [ [ ) 0.9 G DR 90,9 CHTININ U 10,893,392 | c.ovverirririins 841 | i 10,893,392 | ..o
10.2 Residential Mortgage-Backed SECUMHES...........couvierinrinrinrincineines [ cerneineineneineneseinees | oevirseiiseiseis 919,348 | .oovvrreis 956,767 | coeovererereeererereeirneireeens | cereerieieneens 101,554 |.....ccccou.e. ) 0.9 CHUIIN I ). 0,9 CHRRIN IN 1,977,669 [ .o 15.3 | oo 1,977,669 | ..oovoiecineieene
10.3 Commercial Mortgage-Backed SECUMLIES............ccoeueieieeieierieiieiieis [ | v | e sessssens | ceveesesessssesessssessiens | sosessissesessissesssssssseess | svsssessienes )90, ST R XXX evevvees | e (U1 SR 0.0 | oo [ e
10.4 Other Loan-Backed and Structured SECUMHES...........ccereeuvenreenrrenerrnenes | errsereisrensreisiessnesssisssinns | conessesssessensens 82,297 | ..o | s | e | s 0,9, ST [ XXX | v 82,297 [ .o, (UG [P 82,297 | ..o
10.5 TOHAIS....cvuuereereereinenesesesese s ensessens | oesbssssnesnees 3,100,078 | cooeovvvrrrenns 7,164,997 | coooovvine 2,586,729 | .ovveerieieinne (U [P 101,554 |...ccoveennee. ) .9 N P 90,9 CHUNININ R 12,953,358 | ..ovvvrerrcrinene 100.0 | oo 12,953,358 | ..ocvoririricrinene 0
10.6 Line 10.5858 % 0f COL 8......ivuiiiiiiiisiieiissiesi s esiesiesssesssesssesssenses | snsssessssssessesssanes 239 | oo RRICTH [P 200 [ {ORO N 0.8 [, XXX i, XXX oo [ oo 1000 [ D, O S [P 100.0 | oo 0.0

60IS

Total Publicly Traded Bonds
11.1 Issuer Obligations
11.2 Residential Mortgage-Backed Securities
11.3 Commercial Mortgage-Backed Securities..........c.ccoveunrenrerneenerernineenens
11.4 Other Loan-Backed and Structured Securities

115 TOtAIS...e e
11.6 Line 11.5asa % of Col. 6.......ccceevererennne.
11.7 Line 11.5 as a % of Line 9.5, Col. 6, Section 9

Total Privately Placed Bonds
12.1 1SSUET OBlIGAtIONS. ....euveveeececieeceerise ettt
12.2 Residential Mortgage-Backed SECUMtIES. ..o vererereeneeneereieieneeneenns
12.3 Commercial Mortgage-Backed Securities..........coovrwerrnrirneeneerernineenens
12.4 Other Loan-Backed and Structured Securities

12.5 TORAIS.....o ittt
12.6 Line 125858 % Of COL B......cvvvvecicrerieicciessstee s sesssissesenes | eevessesissssssesiessennns 0.0 | e 0.0 | o (V0 I 0.0 | oo (0 I 0.0 | XXX
12.7 Line 12.5 as a % of Line 9.5, Col. 6, Section 9.........cccoeeriveisrierisnisiones | covveresssissiesesesnnas (OO 0.0 [ i 0.0 | oo, 0.0 ] oo 0.0 | i 0.0 |, XXX
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Annual Statement for the year 2011 of the CENTRAL RESERVE LIFE INSURANCE COMPANY
SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

1 2 3 4 5
Other Short-term Investments in
Mortgage Investment Parent, Subsidiaries

Total Bonds Loans Assets (a) and Affiliates
1. Book/adjusted carrying value DECEMDET 31 OF PHHOT YEA ..ottt bttt s estees | eebesessesssssss st ess e ssesseseees 3,100,078 | v 3,100,078 | oottt | st ssesens | s1ebsten ettt ettt
2. Cost of Short-term iNVESIMENS ACUITE...........cvuevivieeieieteee ettt ettt ss bbb sssssesannns | evtessssissessesssssse st essesses et s senas 5,635,120 | coocvvvrerereeeeereee e 5,635,120 | cuveevirieeeeieteeieee et seeses e senas | ceresaese ettt sae st et saeseets | sresestenae sttt ettt es et sa st e
3. ACCTUAIL OF BISCOUNL........ovveovieirireie ittt st snes | eesbsses sttt n st 0 [ oo | et | sttt | et
4. Unrealized valuation INCreaSE (AECIEASE)..........euiuiiueieiieieieicissie ettt es et se s s st ssstes s sensenss | ebsesssssssesssestessesstessessssensess s ssnsensesnea 0 [ oottt bs s sesnas | seresae ettt ettt es e snts | Sebntesse s e ten s st st en s s st nses et st s st ensenses | shiesiet et e bbbttt
5. Total gain (I0SS) ON QISPOSAIS.......ceuruureueeeereereereeeeeeiseeseeeseeeeseesestseesesseesesssessessessesesss st essassesseesestssessestensssssessessanssnssnes | weestssessssessssnsesessassssssssessasssssessessansnssnn 0 | ettt | sttt sttt s snas | Sebestesae s s tes s st este bbb sae s tes s st ssesaes | sbiesetes bbbttt nae
6. Deduct consideration reCeived ON AISPOSAS............ccevcvevrieieiieisier ettt s e ssssssesssssssenes | evtesssessessssssssse et essssaes s ssaenas 6,435,898 | ...oovrereee e 8,435,898 | ..ottt senas | et sttt saesents | sresestenae sttt ettt s et a e
7. Deduct amortization Of PIEMIUM...........cceieviieie ettt sttt s st se st s s b a s sas s sae st sstes s sassenes | seesistessesssassessesess s s esse s s s sses et st es st anbenen 0 [ oot [ et b et es s st benans | seeaetebestetes et s s e es et bessese s s e b benseses | shetisetebes et ettt b ettt ee et a et s s bbb ena
8. Total foreign exchange change in book/adjusted CarmyiNg VAIUE..............ccccuiueiurcieiieiscicie sttt ssessessesies | sressessssessss s ses s sses s ssessssss s 0 [ ettt nss | seresae ettt n sttt es e snte | S1etntesse st en s sttt en s st nse s s sen s st ensenses | dhiebieten b sttt
9. Deduct current year's other than temporary impairment FECOGNIZEM............cvururerinrerririreeeneieeeeseseeseseesesssssseseesssseses | erssesessessessssesesssesssessssesssnssnssesessenssnsssssns 0 oottt ssrsnees | eeteniese st ese et et estes et tessenesssnssneesssentesesnee | 4ietstessesistantessesetassessss st ensesesaantesessnsensesans | ebiesittentesses et st et s st s s st s bt es et nanes
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-8-T+8-9)........ccccveuvrimrirrrrrniinennirsinsssesens | covevsenessinssssessssssssssssessssesenns 2,299,300 | verereerrenrereeeerere et 2,299,300 | ovorrererieeeeeree st neenrnd L0 T 0 | o 0

11. Deduct total nonadmitted amounts

12. Statement value at end of current period (Ling 10 MINUS LINE 11)......iuiiiiieiieiieiiciisisiesesiessssssesssssssessssessesssssssnssnses | eessssesissessessssnsssssssssssssssessssneas 2,299,300 | ..o 2,299,300 | oo 0 ] ot 0 ] o 0




Annual Statement for the year 2011 of the CENTRAL RESERVE LIFE |NSURANCE COMPANY

Sch. DB-Pt. A-Verification
NONE

Sch. DB-Pt. B-Verification
NONE

Sch. DB-Pt. C-Sn. 1
NONE

Sch. DB-Pt. C-Sn. 2
NONE

Sch. DB-Verification
NONE

Sch. E-Verification
NONE

Sch. A-Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch. A-Pt. 3
NONE

Sch. B-Pt. 1
NONE

Sch. B-Pt. 2
NONE

Sch. B-Pt. 3
NONE

Sch. BA-Pt. 1
NONE

Sch. BA-Pt. 2
NONE

Sch. BA-Pt. 3
NONE

Si11, SI12, SI13, Si14, SI15, E01, E02, E03, E04, E05, E06, EO7, E08, E09



Annual Statement for the year 2011 of the CENTRAL RESERVE LIFE INSURANCE COMPANY

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

0L

1 2 6 7 10 1 Change in Book/Adjusted Carrying Value Interest Dates
9 12 13 14 15 17 18 19 20 21 22
Current
Year's Total
Unrealized Current Other Than Foreign Admitted Amount
NAIC Valuation Year's Temporary Exchange Effective Amount Received
CusIpP Desig- Fair Book/Adjusted Increase/ (Amortization)/ Impairment Change in Rate When Due and During
Identification Description CHAR |nation Actual Cost Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. of Paid Accrued Year Acquired Maturity

U.S. Government - Issuer Obligation:

912828 HM 5|U.S. TREASURY NOTES 3.625 12-31-12......cccvvvrvrvvrnrvervrirnnrerinninees [ SDue [ [ [ e T s 2,173,336 | .....103.438 | .............. 2,172,188 | oo 2,100,000 | ..ccovruvnee 2,115,663 |........... (15,267) [ vvrevvrervnrnrrernninne | evernensiinniseisnnne | cerernnnnn3.625 | o 2.861|DJ30... 01/24/2008 | 12/31/2012

912828 JT 8|U.S. TREASURY NOTES 2.00 11-30-13.....ccvvvrrerermrrncrrrenincenennnnene | SDe e v | oo 1 ....3,050,234 ..3,098,906 .3,000,000 ....3,020,174 (10,298) | ..vvvevevereerrrivernens | eevverirerireeeneennnes | eernerrni2.000 [ oieees 1.641|DJ30... | ... 02/11/2009 | 11/30/2013

912828 KS 8|U.S. TREASURY NOTES 2.625 02-29-16........ccccocvuvvvrnnnrnnnninnnnncnnnne | Dt |t | vovviiiinnns [ s 1 ....1,629,905 1,761,674 | .. .1,630,000 | ..............1,629,968 5 [ | e | 002,625 [l 2.625|AF29... ] ... 05/18/2009 | 02/29/2016
0199999. U.S. Government - Issuer Obligation: 6,853,475 | ... XXX.ovvee | cervvriinnnns 7,032,768 | ...coov 6,730,000 | ..ocvorne 6,765,805 | ...oovvriiiiinniin 0 (25,558) 0 XXX XXX | 59,823 | .. 157,976 | XXX oo [ o XXX......
U.S. Government - Residential Mortgage-Backed Securities

31371K LU 3[FNCL 254239 PT 6.50 3-01-32........ccurriririirnirierienereeesssissrieniens 2| LI IO 32,262 | ... 113566 | ...cccorvvrrnnn. 36,383 | .......... 32,037 | ...... 32,225 | oo [ (7) [ e | e | vereeennd8.500 | oo, 6.423 | MON... 04/19/2002 | 03/01/2032

31388T QZ 9|FNCL 614372 PT 7.0 1-01-32 2| 1] e 47,789 | ... 116276 ..o 54,311 | oo LLN ([ A7,616 [ oo [ e (33) [ o | eernernnnssesennnes | e 72000 [ 6.750 | MON... 01/25/2002 | 01/01/2032
0299999. U.S. Government - Residential Mortgage-Backed Securities. 80,051 90,694 78,746 79,841 0 (40) 0 XXX XXX | e 446 | 5,352 XXX [ XXX......
0599999. Total - U.S. GOVEIMMENL........cvviieiiriirisiisserisissenssenessesssrsssnssensnes 6,933,526 7,123,462 | .. 6,808,746 | ... 6,845,646 | ... .0 (25,598) 0 XXX XXX | 60,269 | ... 163,328 | ... XXX oo [ XXX......
U.S. Special R & Special A 1t Obligations and all Non-Guaranteed Obl and Authorities of Governments and Their U.S. Political Subdivisions - Residential Mortgage-Backed Securities

31394M JG 6|FHR 2721 PD PAC 5.0 4-15-21.. 2| 1 388,285 ....382,997 2 [ | e | 5,000 [ 5.000 [MON... | ... 01/05/2004 | 04/15/2021

31396F 2Y 8]|FHR 3070 QG PAC 5.0 3-15-34.. 2| 1. ...954,375 ..1,066,177 | .. .1,000,000 | ... 5,860 | ..ovvorrierieresirienne | eriesieeniisniiienisnns | e000e05.000 [ e 5.822 | MON... | ... 02/27/2006 | 03/15/2034
2699999. U.S. Special Revenue - Residential Mortgage-Backed SECUMHIES. ..o ierssissnssisnsanes | seevensesinns 1,337,566 .. XXX.ioooor | v 1,454,462 | .............. 1,382,997 | oo 1,345,622 | .o 0 5,862 0 XXX XXX | v 5,763 |l 71,226 XXX.ooo | e XXX......
3199999. Total - U.S. Special Revenue & Special Assessment Obligations............oieveriniiienisinnnsssnisiessssinns | o 1,337,566 | .. XXX.ooooor | o 1,454,462 | .............. 1,382,997 | oo 1,345,622 | .o 0 5,862 0 XXX XXX [ e 5,763 | i 71,226 XXX [ XXX......
Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations

38141G CG 7 | GOLDMAN SACHS 5.70 09-01-12 NC, | AFE] v 1,009,510 | ... 101.877 | ccoovvrennes 1,018,774 | oo 1,000,000 | ...coovrienes 1,000,800 |........... (1,152) [ oo | eevrnrssnssninsiinne | eereeene 5700 | v, 5.576 [ SM....o. | oo 19,000 | .oovvvrirs 57,000 | 09/04/2002 | 09/01/2012
3299999. Industrial & Miscellaneous (Unaffiliated) - ISSUEr ObIGAtIONS. ........ccurreiirsierenrerierississeri s sseseessnins | conessnenenes 1,009,510 | ... XXXeiowoows | v 1,018,774 | oo 1,000,000 | ..cooivrennes 1,000,800 | .o 0 (1,152) 0 XXX XXX [ s 19,000 | oo 57,000 |..... XXXeooooe [ XXX......
Industrial & Miscellaneous (Unaffiliated) - Residential Mortgage-Backed Securities

80382S AP 3 [SAILN 2003-3 A SEQ 7.75 4-27-33 2L AFM | i 15,571 | i0.007 | e | e 15,851 | T [ [ | | e | e | oo 99.000 | MON.... | cvorrerrmmrimeries | vevrreeereeseesnneniens 05/21/2003 | 04/27/2033

80382S AR 9| SAILN 2003-5 A SEQ 0.00 6-27-33 2/ AFM | 8,241 | 00040 e | 8,242 | 58T | i BTB [ [ | e | | o 40.000 | MON... | .... 06/12/2003 | 06/27/2033
3399999. Industrial & Miscellaneous (Unaffiliated) - Residential Mortgage-Backed Securities.........ocovviinisiiinirns 21,812 | XXX [ 0 0 XXX XXX [ e
Industrial & Miscellaneous (Unaffiliated) - Other Loan-Backed and Structured Securities

844741 AG 3| SOUTHWEST AR 93-B 6.26 9-24-12 A12.....coooscesemesrsssn [ ]t [ 2AM s 30,425 R P R T e ey . 6.260 | SM24.. | ...
3599999. Industrial & Miscellaneous - Other Loan-Backed and Structured Securities..........coovoiiniiiiininiininninas 30,425 ...31,075 . . .30,425 0 0 XXX XXX | B8 1,905 XXXeoowo [ e XXX......
3899999. Total - Industrial & Miscellaneous (Unaffiliated)...........ovuiiiiriiisiiirissrissiisisssessisssi s sssssssensssesssnes | osssssseenes 1,061,747 | .. XXXoooiooos | o 1,049,851 | oo 1,052,318 | oooovrrinnns 1,031,807 [ oo 576 (1,152) 0 XXX XXX | s 19,513 | ..............58,905 | ..... XXXeveooe [ o XXX......
Totals
7799999. Total - ISSUET ODIIGAHONS. ... cvvureerrseisseessersssses sttt ettt | nnnssenesnes 7,862,985 (26,710) 0 0 XXX [ s 78,823 | oo 214,976 |..... XXXeoooe [ o XXX......
7899999. Total - Residential Mortgage-Backed SECUMHES. ... ssssnssseesensssessssens | seeensssrnes 1,439,429 5,822 0 0 XXX...
8099999. Total - Other Loan-Backed and Structured Securities. 30,425 0 0 0 XXX...
8399999, Grand TOtal = BONGAS........ccevuriuiiireiirieiecieie ettt sttt st sssnsannes | sessesssssenns 9,332,839 (20,888) 0 0 XXX...
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Annual Statement for the year 2011 of the CENTRAL RESERVE LIFE INSURANCE COMPANY
SCHEDULE D - PART 2 - SECTION 1

Showing all PREFERRED STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 7 8 Fair Value 1 Dividends Change in Book/Adjusted Carrying Value 20 21
3 |4 9 10 12 13 14 15 16 17 18 19
F Current
0 Rate Per Year's Total
r Share Other Total Foreign
e Par Book/ Used to Amount Nonadmitted Unrealized Current Than Change Exchange
i Number Value Rate Adjusted Obtain Declared Received Declared Valuation Year's Temporary in Change NAIC
CusIpP g of Per Per Carrying Fair Fair Actual but During but Increase/ (Amortization)/ Impairment B./A.C.V. in Desig- Date
Identification Description Code| n Shares Share Share Value Value Value Cost Unpaid Year Unpaid (Decrease) Accretion Recognized (15+16-17) B./A.C.V. nation | Acquired

NONE
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Annual Statement for the year 2011 of the CENTRAL RESERVE LIFE INSURANCE COMPANY

SCHEDULE D - PART 2 - SECTION 2
Showing all COMMON STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 17 18
3 |4 7 8 10 11 12 13 14 15 16
F
0 Rate Per Current Total
r Share Year's Total Foreign
e Book/ Used to Amount Nonadmitted Unrealized Other Than Change Exchange NAIC
i Number Adjusted Obtain Declared Received Declared Valuation Temporary in Change Market
CusIpP g of Carrying Fair Fair Actual but During but Increase/ Impairment B./A.C.V. in Indicator Date
Identification Description Code | n Shares Value Value Value Cost Unpaid Year Unpaid (Decrease) Recognized (13-14) B./A.C.V. (a) Acquired

Common Stocks - Parent, Subsidiaries and Affiliates

74383@ 10 0 | PROVIDENT AMERICAN LIFE & HEALTH INS......c.cooviiiiininiiiniiniieiiniians | ........ | | 1,000.000 ...15,637,506 | ...15,637.506

................... 15,637,506 | ..ooooveierern 25,681,071 | oo 2,886,455 e 2,886,455 Koo | 12/31/1998
9199999. Total - Common Stocks - Parent, Subsidiaries and Affiliates 15,637,506 | ....... XXX 15,637,506 ...25,681,071 0 0 0 2,886,455 02,886,455 XXX..... XXX
9799999. Total - Common Stock..........couweniiiiiieriiees . ...15,637,506 |....... XXX....... 15,637,506 | .... ..25,681,071 | oo 0 0 0 2,886,455 0. 2,886,455 | . XXX..... XK
9899999. Total - Preferred and COMMON SLOCK..............uviueririririeriiinirierieresceiessesi e et ...15,637,506 |....... D .0 SO TN 15,637,506 | ..coovvrvrrernn 25,681,071 | ............ 0 0 0 2,886,455 (V)] [P ,886,455 | ....cocvvirirerirn, 0 |..XXX..... XXX
(a) For all common stocks bearing the NAIC market indicator "U" provide: the number of such issues.......... 0, the total $ value (included in Column 8) of all such issues §.......... 0.




Annual Statement for the year 2011 of the CENTRAL RESERVE LIFE INSURANCE COMPANY

SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1
CUsIP
Identification

2

Description

3

Foreign

4
Date
Acquired

5

Name of Vendor

6
Number of
Shares of Stock

Actual
Cost

Par
Value

9
Paid for Accrued
Interest and Dividends

€3

NONE




vi3

Annual Statement for the year 2011 of the CENTRAL RESERVE LIFE INSURANCE COMPANY

SCHEDULE D - PART 4

Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
F 11 12 13 14 15 Bond
0 Current Book/ Foreign Interest/
r Prior Year Year's Total Adjusted Exchange Realized Total Stock
e Book/ Unrealized Current Other Than Total Foreign Carrying Gain Gain Gain Dividends Stated
i Number of Adjusted Valuation Year's Temporary Change in Exchange Value (Loss) (Loss) (Loss) Received | Contractual
CusIP g | Disposal Shares Par Actual Carrying Increase/ | (Amortization)/| Impairment B/A.C.V. Change in at Disposal on on on During Maturity
Identification Description n Date Name of Purchaser of Stock Consideration Value Cost Value (Decrease) Accretion Recognized (11+12-13) B./A.C.V. Date Disposal Disposal Disposal Year Date
Bonds - U.S. Government
31371K LU 3|FNCL 254239 PT 6.50 3-01-32.... ... | 12/27/12011. | PAYDOWNS 8,796 8,796 | .. 8,850 (54) ...(54) 8,796 03/01/2032.
31388T QZ 9|FNCL 614372 PT 7.0 1-01-32 .1 12/27/2011. | PAYDOWNS 12,563 | o 12,563 | .. 12,854 | 12,816 (253) [P} ) N R 12,563 01/01/2032.
0599999. Total - Bonds - U.S. GOVEINMENE........ivirireriesirisirienissnsssresssnsssisssnssenis osesssessssssssssensenes 21,359 | s 21,359 | o 29,713 | s 21,666 | ..o 0 (307) 0 (307) 0 [ 21,359 |0 [0 | 0 535 [ XXX..oooe
Bonds - U.S. Special Revenue and Special A t
31394M JG 6 | FHR 2721 PD PAC 5.0 4-15-21.....coovivviiiiiiiiinninns I | 12/15/2011. | PAYDOWNS......ooviviiniiniiiiianinnins 536,356 | .....c..... 536,356 | ........... 536,628 | ...cccovnee 536,354 2 2 | e | e 536,356 | ..ooorriiens [ e |0 | 14,750 | 04/15/2021.
3199999. Total - Bonds - U.S. Special Revenue and Special A it 536,356 | ..cocoene. 536,356 | ..ooovenas 536,628 | ...coovvrs 536,354 | ..o 0 2 0 2 0 [ 536,356 |...... (] I (O TN | I 14,750 |..... XXX.oone
Bonds - Industrial and Miscellaneous
844741 AG 3 | SOUTHWEST AIR 93-B 6.26 9-24-12 A12.............. | | 09/24/2011. | SINKING FUND PAYMENT.....cccooe [ oo | v 51,872 | oo 51,872 | i 51,872 | s 51,872 (V1 IO R 51,872 | v [ | s | e 3,247 | 09/24/2012.
3899999. Total - Bonds - Industrial and Miscellan@ous..................c.c.cvvvevereeiiiiciees cvveeiereeeeeeieeernae 51,872 | ..........51,872 | .......51,872 | ...c.c.......... 51,872 0 0 0 (] [ 51,872 | .ovveeceeeea0 | o0 | 0 3247 |..... XXX......
8399997. Total - Bonds - Part4........ 609,587 609,892 (305) 0 (305) 0 609,587 | .0 o |0 | 18,532 |..... XXX..oooe
8399999. TOHAI = BOMAS. ettt EE ARt | nrirnnens 609,587 609,892 . (305) 0 (305) 0. 609,587 . 0 0 18,532 |..... XXX
9999999. Total - Bonds, Preferred and COMMON SEOCKS..........c.cviuiiriuiieieiiiiieiins eveisinsseiessesesse e sssssse s ssssesse st ess s ssssessessssessnsanss | ssessessnes 609,587 | ... XXXt | 610,213 | i 609,892 | ..ccovvrrinnnd 0 (305) 0 (305) 0 [ 609,587 |...ccoeernn 0 | s 0] o0 [ s 18,532 |..... XXX......
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Annual Statement for the year 2011 of the CENTRAL RESERVE LIFE INSURANCE COMPANY

SCHEDULE D - PART §

Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 1 Change in Book/Adjusted Carrying Value 17 18 19 20 21
F 12 13 14 15 16
0 Par Value Current Interest
r (Bonds) Book/ Year's Total Foreign Realized Total and Paid for
e or Adjusted Unrealized Current Other Than Total Foreign | Exchange Gain Gain Dividends | Accrued
i Number of Carrying Valuation Year's Temporary Change in Exchange Gain (Loss) (Loss) Received Interest
CUsIP g Date Disposal Shares Actual Value at Increase/  |(Amortization)/| Impairment B/A.C.V. Changein | (Loss)on on on During and
Identification Description n | Acquired Name of Vendor Date Name of Purchaser (Stock) Cost Consideration Disposal (Decrease) Accretion Recognized (12+13-14) B./A.C.V. | Disposal Disposal Disposal Year Dividends

NONE




Annual Statement for the year 2011 of the CENTRAL RESERVE LIFE |NSURANCE COMPANY
SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies
1 2 3 4 5 6 7 8 Stock of Such
NAIC NAIC Valuation Do Insurer's Company Owned by
Company Method Assets Include Insurer on Statement Date
Code or Alien (See SVO Intangible Assets Total Amount 9 10
CUsIP Description Insurer Purposes and Connected with of Such Book/Adjusted
Identifi- Name of Subsidiary, Controlled or Identification Procedures Holding of Such Intangible Carrying Number of % of
cation Affiliated Company Foreign Number Manual) Company's Stock? Assets Value Shares Outstanding
Common Stocks - U.S. Life Insurer
74383@ 10 0| Provident American Life & Health InS. 0...........oc.ooosce [ [67903.......... 2081 ..o [ 15,637,506
1299999. Total - CommONn SOCKS = U.S. LIfE INSUMET.........eieiiiriiiitieni ittt nesenses | ensensensensnsenssenssnsneea (L P 15,637,506
1899999. Total - COMMON STOCKS. ........vvvieieieiieieeieieie ettt nanees o 0 15,637,506
1999999. Total - Preferred and COMMON SOCK.............vuuiuriiiieiieeirerieietiese e v | s 0 15,637,506
1. Amount of insurer's capital and surplus from the prior period's statutory statement reduced by any admitted EDP, goodwill and net deferred tax assets included therein: §.......... 0
2. Total amount of intangible assets nonadmitted §.......... 0.

SCHEDULE D - PART 6 - SECTION 2

2 4 Stock in Lower-Tier Company Owned
Total Amount of Indirectly by Insurer on Statement Date
Name of Company Listed in Intangible Assets 5 6
CusIP Section 1 Included in
Identifi- Which Controls Lower-Tier Amount Shown in
cation Name of Lower-Tier Company Company Column 7, Section 1 Number of Shares % of Outstanding

NONE

E16
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Annual Statement for the year 2011 of the CENTRAL RESERVE LIFE INSURANCE COMPANY

SCHEDULE DA - PART 1

STMENTS Owned December 31 of Current Year

Showing all SHORT-TERM INVE
1 2 Codes 5 6 7 8 Change in Book/Adjusted Carrying Value 13 14 Interest 21
3 |4 9 10 11 12 15 16 17 18 19 20
F Amount
0 Current Due and
r Year's Total Accrued
e Book/ Unrealized Current Other Than Foreign December 31 Non- Amount
i Adjusted Valuation Year's Temporary Exchange of Current Admitted Received Paid for
CUsIP g Date Maturity Carrying Increase/ (Amortization)/ Impairment Change in Par Actual Year on Bond Due and Effective | When During Accrued
Identification Description Code [ n| Acquired Name of Vendor Date Value (Decrease) Accretion Recognized B./A.C.V. Value Cost Not in Default Accrued Rate of | Rateof | Paid Year Interest
Exempt Money Market Mutual Funds
Invesco AIM Advisors Inc Treasury Portfolio Cash
825252 30 7|Management || 12/27/2011. | The Bank of New York Mellon............cccce. [ vouee. XXX | s 2,274,300 | covourverenerenines [ e [ e 2,274,300 238 | e | e 0.020 | ...... 0.020 | MAlY.... | overurerirnne (51K I
Wells Fargo Advantage Funds Treasury Plus Money
94975H 29 6| Market Fund Institutional Shares [, . [12/31/2005. [ US BanK.......coovvrererernnensnnnninnrenenensenens [ onee KKKerne [ orriinnnenennnn28,000 [ oo [ o | connnsniensssessenenns 125,000 | i [ [ 0.010 | ... 0.010 | Mtly....
8899999. Total - Exempt Money Market Mutual Funds 0 0 0 XXX 2,299,300 .38
9199999. Total - Short-Term INVESIMENLS.........coooiiiiirvviiinsciiissci s 0 0 0 XXX.... 2,299,300 .38




Annual Statement for the year 2011 of the CENTRAL RESERVE LIFE |NSURANCE COMPANY

Sch. DB-Pt. A-Sn. 1
NONE

Sch. DB-Pt. A-Sn. 2
NONE

Sch. DB-Pt. B-Sn. 1
NONE

Sch. DB-Pt. B-Sn 1B-Broker List
NONE

Sch. DB-Pt. B-Sn. 2
NONE

Sch. DB-Pt. B-Sn 2B-Broker List
NONE

Sch. DB-Pt. D
NONE

Sch. DL-Pt. 1
NONE

Sch. DL-Pt. 2
NONE

E18, E19, E20, E21, E22, E23, E24



Annual Statement for the year 2011 of the CENTRAL RESERVE LIFE |NSURANCE COMPANY

SCHEDULE E - PART 1 - CASH

1 4 5 6 7
Amount of Amount of
Rate Interest Interest Accrued
of Received December 31 of
Depository Code Interest During Year Current Year Balance *
Open Depositories
JP Morgan Chase OKIAhoMa City, OK......coeeieeiciiirireicreeeseeeseeseieeseeseneeenssseens | cneresnes | seeeseenessssessesnsenees | coeensesssnsssssesesnnes 00 SO (SRR 100,000 | XXX
0199998. Deposits in.....3 depositories that do not exceed allowable
limits in any one depository (see Instructions) - Open DEPOSIOMIES..........c..evurerrrrerereereereieieirereesersere e XXX...
0199999. Total - Open Depositories. XXX |-
0399999, TOtal CASN 0N DEPOSIE. ... v eeeeereersee ettt ee e es et es e ses s ettt s et s ettt sesen s et s XXX... |-
0599999. Total Cash XXX...
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR
1. January. (141,690) | 4. April (157,712) | 7. July. (520) | 10. October. 286,172
2. February. (182,392) | 5. May. (394,056) | 8. August (20,005) | 11. November. 44,962
3. March (162,166) | 6. June 121,522 | 9. September. (27,212) | 12. December. 90,290

E25
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Annual Statement for the year 2011 of the CENTRAL RESERVE LIFE INSURANCE COMPANY

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

Description

2

Code

3

Date
Acquired

4

Rate of
Interest

5

Maturity

6

Book/Adjusted
Carrying Value

7

Amount of Interest
Due & Accrued

8

Amount Received
During Year

NONE




Annual Statement for the year 2011 of the CENTRAL RESERVE LIFE |NSURANCE COMPANY

SCHEDULE E - PART 3 - SPECIAL DEPOSITS

1 Deposits for the
Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Purpose of Book/Adjusted Fair Book/Adjusted Fair
States, Etc. Deposit Deposit Carrying Value Value Carrying Value Value
1. AlBDAMAL .. AL i | bbbt tiens | ettt enenen | et | s
2. AIESKAL e K | st | enteren et et ene | seereni e | eree
30 ANZONA. it AZ [ i [ bbb | enteb sttt enn | s | eree
4. Arkansas........oeereinienne AR et Buid [LIFE INSURANGCE. ..o nssssssenssnssensenns. | cone 300,240 305,632
5. CalifOMNIA. ..o dOA | s | et ntens | arsenies et enies | ereens e | e
6. €0l0radO. ... eOO [ i ittt | st eenene | crereninee e | eres
7. Connecticut CT | e [ ittt | entenenb et enn | st | neres
8. DEIaWArE. ...t DE | s | ot | et | oo | e
9. District of COIUMDIA. .......ccivrieerDC [ i [t | enteb st | s | e
10, FIOMAA. ..o dFL | s | e[ srerens e enens | seress et | eres
1 GROMGIA. ..oveeeiiriciierienees OA [ i s | e | s | s
12, HAWAITL. .o HE | s | e[ sreeress e enens | seressene e | eres
13. ceID [ i [ bbb | enteeb st | st | e
14.  lllinos. . TL | oririie | ettt | erieeen et | st | e
15, INGIANA. ..o IN s | st | sieebens et | sebees st | s
16, TOWAL v BA i et | etesess st | sertene e | oo
17, K@NSES..ccovoeicecinrineierieeen S [ i bbbt | rees et | eeeresiee e | e
18, KENTUCKY.....cveeeecvcerinicrenee s Y i | et taens | feteiesten et nen | et senenens | eees
19, LOUISIANG. ... LA it | e bbbt | Siebens et | sebees st | e
20, MAINE...cooiccireierennedME i s nens | srieres st | ereess e | e
210 MAYIANG..... MDD [ e [ sttt s st ennens | sressetansestesesntensantesnns | feesensenseseteneentennsnsenes | eees
22.  Massachusetts.. MA | LB [LIFE INSURANCE. ...t sssnisns | sovnsssssessssesssessssinnis | enes 199,996 216,156
23, MIChIGAN......eeeececieireeeeeee e M | e | ettt ettt sans st ennens | sressntantestessesntensentennns | resensensesntneentesnnnsenns | enes
24, MINNESOtA. ..o MIN i s | e | e | s
25.  Mississippi.. VIS | s | Rt s sttt ententenns | etesentessenetensentesnenntne | netessesseseenaententennennes | neea
26, MiSSOUI........ccceevevererereeeieieee e MO | i Bl [LIFE INSURANGCE........ooocicc ettt esesevevenes | evesssesesesessssssssssssssnns | eves 829,983 897,048
27, MONMEANA. .. T i | bbb | srbte sttt enies | ereresi st | e
28, NEDraska........ccovevvirenieeeneedNE [ i e niens | senerete et nens | ettt | e
29, NEVAAA. ...V i s | srbte st enies | ereesieernn e | e
30, NeW HamPShIre.........coocvereetNH | it [ bbb | shesisenas s enitens | ensbinssiesie s sniiniee | ceres
31. New Jersey. SN | e | ettt n et nntennens | sressstestensessesnsensantennes | ertesiessesetensentesnennenes | eees
32, New MexiCo.......ooervrvvervrnreend NM it Buits [LIFE INSURANCE. ..ottt ssssesssssnns | sesssssssesssssssssesssssnsnss | ores 120,806 123,956
33 NEW YOTK.oovieerrrieiereeeeeedNY s e | sebenes st enies | ererenseerenes e enenes | e
34, North Carolina........ccceerevvevraeendNC [ ot Busts [LIFE INSURANCE........cooiiiiriiiii et sssssssssesssssnns | sessssessssssssssssesssssnsnss | ores 1,007,458 |....cccovvrnene 1,034,375
35, NOMH DAKOtA. ... edND [ s | et | seirer st enies | ereresseernns e enenes | e
36.  Ohio... ..1,510,086 1,549,452 | .....
37, OKIANOMA. ... DK s st ens | srires st enies | ereresseerenes e enienes | e
38, OrEQON.....ciiriciirinriienienedOR | et [ e | e | e | e
39, PENNSYIVANIA. ... PA | e | ettt ennens | creesesastesseseeetnnaentennens | eeeeesensesesneentesnsnennens | eees
40, RhOGE ISIANG. ... R s bbbt | stbtes ettt | ereeni s | s
A1 SOUN CarONG. ... SC [ s | e | seates st | ereens e | e
42, SOUth DAKOA. ... SD s | et ens | erbter et enies | eetesteernn e | e
43, TEMNESSER.......cvrrevreeeriererre IN i | et ens | seines st enis | ereress e | e
B4, TEXAS .. cvuivreiererinreerneisnseneee TR [ttt | esieiesesss ettt ens | erbter sttt enies | eteresi e | s
45, UBAN..ccceeedUT [ i | et | et | i nenee | e
46, VEIMONE....oouiiicieriiriernereee VT i | ettt | erbtes sttt enies | eteress e | s
47, Virginia.......oocenerenernerrernneeiennn VA | e Buce [LIFE INSURANCE ...ttt nsesssentsens | essssessesssesssesssnsssenss | veves 624,550 641,171
48, WASKINGLON. ... WA | e | ettt s bt ns st ennens | Sressntensestessesntensantesnns | eesensensesetnaentesnnnsenns | eees
49, WESEVIFGINIA.....vverereeeerereeee e WV [ i | ettt nnnens | sressenastessenseeetensantennens | neeresenseneresenntesenennens | eees
50, WISCONSIN.....cveverercririrereriereened W i bbbt ninens | srbtesen bbbt nannienies | ererenieebnns s | e
51, WYOMING..eoveeririrreierneeree e WY [ i ettt nnians | srenebestent e b enienens | reeesensenen st esenennens | ores
52, AMEMICAN SAMOA......ccrveriirneredAS [ i | et | erbter st st | ererenieennn s | e
53, BUAM..cicrirrcririnrrienieeelBU | it | e | et | i nenee | e
54. PR it | ettt | Htees ettt ens | eeeisenns et enes | cenen
55.  US Virgin Islands..........cccccoevuunce V| e [ e | s | s | s
56.  Northern Mariana ISIaNGS.........;MP [ ..o | oottt niens | stbtesen bbb enies | ereresieen e | e
57. Canada . . IO OSSOSO TRURTORY UPOPURPTRRTORPRURPURTOTIURURRN EUPOTRURTOTOSIRTOPOROURIPROPRUORN IOPON
58.  Aggregate Alien and Other.......... OT|..XXX...| ..... XXX et snsesnnnnes | eeneenees (] (] 0. 0
59.  Total XXX XXX et | e 1,510,086 |...cocvrerrene 1,549,452 3,083,033 3,218,338
DETAILS OF WRITE-INS
BBOT. ettt eest et enan i | crienerees | s RS | eeeinen ettt | sertens et | e
BB02. ittt snisnnnes | crieneienns | ettt | enssnst ettt nninnnns | eesiensenes s enssennin | cones
BB03. ettt enias | crtienerees | eS8t | eeesnen ettt | sertens et | cenas
5898. Summary of remaining write-ins for
line 58 from overflow page............... XXX e XXX et esesssseeennnene | eereenees (] (] 0. 0
5899. Total (Lines 5801 thru 5803+5898)
(Line 58 above)........coververeinrreinnens XXX e D0 OSSR RRRRR [PSTRT 0 ... 0 ... 0.... 0

E27
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