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Annual Statement for the year 2011 of the MOUNTAIN LAUREL ASSURANCE COMPANY
SUMMARY INVESTMENT SCHEDULE

Gross Admitted Assets as Reported
Investment Holdings in the Annual Statement
1 2 3 4 5 6
Securities Lending Total
Reinvested (Col. 3+4)
Investment Categories Amount Percentage Amount Collateral Amount Amount Percentage
1. Bonds:
1.1 U.S. tr8ASUNY SECUMEES.......ceeveeveeeieeiecierecee ettt ettt ssaes et ssss s ssssnaens | evessenans 528,640 |............ 0.7 | oo 528,640 | ..o | v 528,640 |............ 0.7
1.2 U.S. government agency obligations (excluding mortgage-backed securities):
1.21 Issued by U.S. GOVEMNMENE 8JENCIES..........cccrerrerririiriieineeneeseeseesnessesinessesiens | seeneeseesssssssiene | eeresseeens 0.0
1.22 Issued by U.S. government Sponsored agenCIES............c.veveveeeverrieverserereissieessneees | crevsnesssssesesssienes | cveresienens 0.0
1.3 Non-U.S. government (including Canada, excluding mortgage-backed SeCUrities).........cc.c. | veverreererrevienies | coerennns 0.0
1.4 Securities issued by states, territories and possessions and political subdivisions in the U.S.:
1.41 States, territories and possessions general 0bligations............ccceeeereeirenieienie | e 43,389,493 |.......... 57.2 | ... 43,389,493 |...covviererreiennn | i 43,389,493 |.......... 57.2
1.42 Political subdivisions of states, territories & possessions & political
subdivisions general obligations..............cccvviueriieeiieeee e
1.43 Revenue and assessment obligations
1.44 Industrial development and similar obligations.
1.5 Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:
1.511 Issued or guaranteed by GNMAL............cooorinrnrninrnesesesseesssesssssessssenes | eesnssssssssssssessnnsns | sesssneeens 0.0 [ [ | v (0] 0.0
1.512 Issued or guaranteed by FNMA and FHLMC..........ccccooeiiieieiinisiesissieiens [ e | conenieenns 0.0 [ [ | e [ I 0.0
1513 Al OBNEE ..ottt sttt | sesentenennssessensnnnans | eseeeeens 0.0 [ oo [ e | s (V18 PR 0.0
1.562 CMOs and REMICs:
1.521 Issued or guaranteed by GNMA, FNMA, FHLMC or VA..........ccoivieieneenienes [ e | eveiieind 0.0 [ [ | e (1 I 0.0
1.522 Issued by non-U.S. Government issuers and collateralized by mortgage-
backed securities issued or guaranteed by agencies shown in Line 1.521....... | ccccvvvrvreveivins | ceveirennns 0.0 [ [ | o [ I 0.0
1523 Al OBNE ...ttt ettt | sesentensnessessensennans | eneeeeees 0.0 [ oo [ e | s (V1N PR 0.0
2. Other debt and other fixed income securities (excluding short-term):
2.1 Unaffiliated domestic securities (includes credit tenant loans and hybrid SeCUrities)........... [ oeeveeeveieiiens [ cereiienan 0.0 [ [ | e [ I 0.0
2.2 Unaffiliated non-U.S. securities (including Canada)............ccocreerrerreeeneenrireeneneeneeneeneenees | eerseeneeneessssseneanne | ceveseeneens 0.0 [ e | v [V I 0.0
2.3 Afiliated SECUMHIES. ... ...overcerericirctcieiie et snienes | eessnisienseninsinenane | oreererenes 0.0 [ e e | e (V18 PR 0.0
3. Equity interests:
3.1 Investments in MUIUAI FUNGS..........cvirierreieinre st ssesssssesns | srssssssssessessesssnssns | sessssesnens 0.0 [ [ | e [ I 0.0
3.2 Preferred stocks:
3.21 Affiliated.....

© © N o

. Cash, cash equivalents and short-term inVeStMENts............cccocevervcveeeeeeereseee e
. Other INVESEA @SSELS........cuiviieicie et aes

. TOtAl INVESIEA @SSELS.........cveieieciciec ettt

3.22 Unaffiliated
Publicly traded equity securities (excluding preferred stocks):
3.31 Affiliated.....oeveeeeeeeereeceeee e

3.32 Unaffiliated
Other equity securities:

341 AFIITE. ...
342 UNAffiliatd.......coeveieieciieiic s
Other equity interests including tangible personal property under lease:

351 AFIITE. ...
3.52 UNAFfiliAEA. . ... oottt s

33

34

35

Mortgage loans:

4.1 Construction and land development
4.2 Agricultural
4.3 Single family residential ProPEItES. .........cveveveievereeiiee e ssaenees
4.4 Multifamily residential properties.
4.5 COMMETCIAl I0BNS.......couiereiiriiriseieieesetse ettt
4.6 Mezzanine real €State I08NS..........ccvvreiiniireieieere e

Real estate investments:
5.1 Property occupied DY COMPANY.........ccoiriririrreireneeie st sssennes

5.2 Property held for production of income (including $ ..0 of property
acquired in satisfaction of debt)......

5.3 Property held for sale (including $......... 0 property acquired in satisfaction of debt

CONTACEIOBNS.......covevereictci ettt bbbttt
DBIIVALIVES. ......veectiiicie ettt bbbttt naen
RECEIVADIES fOr SECUMHES. .....cvvucverieiicieisie s en

Securities lending (Line 10, Asset Page reinvested collateral)............ccccovveveviveieierieeiieicnnns

(U I 0.0
(U I 0.0
(U IR 0.0
(U I 0.0
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Annual Statement for the year 2011 of the MOUNTAIN LAUREL ASSURANCE COMPANY
SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, DECEMDET 31 Of PO YEAI.........cc.ciuiucicieiieiesise ettt bbb bbb bbb bbb st s bbbt
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B)........c.c.cuirieiireeies ettt ss st

2.2 Additional investment made after acquisition (Part 2, COIUMN 9).........cccuirivereieeeceeeee e ssenans

3. Current year change in encumbrances:

3.1 Totals, Part 1, COIUMN 3.ttt b bbbt bbbt naa

3.2 Totals, Part 3, COIUMN 1. ...ttt bbbt
4. Total gain (10ss) on diSPOSalS, Part 3, COIUMN 18..........ciuieieieieeseeette ettt bbb bbb s bbb bbb b st s b st a bbb st ees
5. Deduct amounts received on disposals, Part 3, Column 15..........c..cccovvunennd NNE .................................................................................
6. Total foreign exchange change in book/adjusted carrying value:

6.1 Totals, Part 1, COIUMN 15........oieeeiieieriiceisesieees st

6.2 Totals, Part 3, COIUMN 13........ooiiiieeiete ettt bbbt bbb benn s
7. Deduct current year's other than temporary impairment recognized:

7.0 Totals, Part 1, COIUMN 2.ttt bbbt

7.2 Totals, Part 3, COIUMN 10, ... eeesssesssesieses sttt
8. Deduct current year's depreciation:

8.1 Totals, Part 1, COMUMN 11 ...ttt

8.2 Totals, Part 3, COIUMN O.......ouiveeeciteee ettt sttt bbb s bbbt e st s s b snann
9. Book/adjusted carrying value at end of current period (LINES 142+ 3+4-516-T-8).......c.cocurrrrrerrurenrinrieissiessse s ssess st s st essssssessesssssssssessssssssessesssnens
10.  Deduct total NONAAMITIEA @MOUNTS........c..iuiiiicriricriieeeiseieieese et sse s ess sttt

11. Statement value at end of current period (Line 9 minus Line 10)

SCHEDULE B - VERIFICATION BETWEEN YEARS

Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DECEMDEr 31 Of PrIOT YBAT.........cvevcuieeeeicese ettt s naas
2. Costof acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7)........oueiiuercrereieeeseise ettt sss sttt snen

2.2 Additional investment made after acquisition (Part 2, COIUMN 8)..........ccoeiriinirriinieeise st
3. Capitalized deferred interest and other:

3.1 Totals, Part 1, COIUMN 12. ...ttt

3.2 Totals, Part 3, COIUMN 11 ...ttt
4. ACCIUAI OF QISCOUNL.......oooeeereresceeaeeseei et s s8££ R8RSR
5. Unrealized valuation increase (decrease):

5.1 Totals, Part 1, COIUMN O......eieeceeceee ettt sttt sttt s b s s snes

5.2 Totals, Part 3, ColumN 8........c.ccorveieicreee e B ‘ ORER R
6. Total gain (loss) on disposals, Part 3, Column 18...........cccoererevirierennnns N.NE .................................................................................
7. Deduct amounts received on disposals, Part 3, COIUMN 15.........c.ieiiiiiieieeiisese ettt b s bbb s e bbbttt
8. Deduct amortization of premium and mortgage interest points and COMMIEMENE FEES.........cccvuiiiiviiiieieersce bbbt
9. Total foreign exchange change in book value/recorded investment excluding accrued interest:

9.1 Totals, Part 1, COIUMN 13......cooiieeiceiereiceeisesi st

9.2 Totals, Part 3, COIUMN 13.......ooiiiieiectetc ettt bbb bbbt bbb bbb benn s
10. Deduct current year's other than temporary impairment recognized:

10,1 Totals, Part 1, COIUMN ...ttt bbb

10.2 Totals, Part 3, COIUMN 0.t bbb
11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).........ccccurirrrriernirerinisiesiseesesssssssesesssnnens
12, TOtAl VAUGHON GIIOWANCE.........oouviueiriceireriseeese st s8R SRR
13, SUDLOLAI (LINE 11 PIUS LINE 12)...u.vuieieeieeicteiie ettt ettt sttt sttt s bttt s s st e et b st b s s bbb s e s s bbbt s s s bbb s e s e s st st s bt n e
14, Deduct total NONAAMITIEA @MOUNTS........c..iviiiiiriciicririseeieieee s s ss bbbttt
15.  Statement value at end of current period (LINE 13 MINUS LINE 14).........oiuiuriiriieeiireire ettt sttt st

S102




Annual Statement for the year 2011 of the MOUNTAIN LAUREL ASSURANCE COMPANY
SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

1. Book/adjusted carrying value, DECEMDEE 31 OF PHOT YBAI........c.cciiiiciiiriei ettt bbb bbb b s bbb bbbt

2. Costof acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8)..........cueuerieeiceeeeeeeeee ettt

2.2 Additional investment made after acquisition (Part 2, COIUMN 9)..........ccvvimrnririninrirensne s sssessenens 0

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 16.........ouiveiiriieieicteie ettt st bbbt bbb bbbt
3.2 Totals, Part 3, COUMN 12.........oiieiiiieieie ettt b bbb bbb bbbt 0

4. ACCIUAN OF QISCOUNL.......oveiivitet ittt ettt s btk s et s a4 284 R bR s b bR st e R bR d s s bR d s bbb n s bt n st en e

5. Unrealized valuation increase (decrease):

5.1 Totals, Part 1, Column 13........covierirreersrreesssseesessssessessesees N 0 IR R,
5.2 Totals, Part 3, ColUMN 9.......covvrerrrriernrressrerseseesssssssesessenesees s - B i 0

Total gain (10ss) 0N disPoSals, Part 3, COIUMN 19..........c.cviiiiieecieicieetee ettt sttt bt s e st b st ses s b s s e et s s s

Deduct amounts received on disposals, Part 3, COIUMN 16...........cccueiiuiieiciciis sttt sttt bbb a e bbb st bbb

Deduct amortization of premium and depreciation

© ®© N o

Total foreign exchange change in book/adjusted carrying value:
9.1 Totals, Part 1, COIUMN 17 ...t
9.2 Totals, Part 3, COIUMN 4.t bbb 0

10. Deduct current year's other than temporary impairment recognized:
101 Totals, Part 1, COIUMN 15.........oviiieeieisctete ettt bbb bbbt b st seenaen
10.2 Totals, Part 3, COIUMN 11 ...ttt bbb et bbb b s eaen 0

11.  Book/adjusted carrying value at end of current period (LInes 1+2+3+4+5+6-7-8+9-10)........curruriuriurieieeireieeinei sttt et s st 0

12. Deduct total NONAAMIIEA MOUNLS........c.ciiiieieicietie ettt bbb s bbb s s b8ttt bbb b s bbbt bbb s bbb n st

13.  Statement value at end of current period (LiNE 11 MINUS LINE 12).......c.ciuiuiiiiiiieieiiesissis sttt bbb bbbt nen 0

SCHEDULE D - VERIFICATION BETWEEN YEARS
Bonds and Stocks

1. Book/adjusted carrying value, DECEMDET 31 OF PO YEAI.........vu it sssssssessssess e sesssssssses st sss s ss s s ses sttt n s sen e s s s st st ssentes 73,200,644

Cost of bonds and stocks acqUIred, Part 3, COIUMN 7........c..c.cuiiieiiiee ettt bbb bbb bbbt bbb bbbt enes 34,385,414

ACCTUAL O QISCOUNL. ...ttt ettt bbb st s s bbb s s s 88 bbb b s bbb s s bbb bbb s bt s bt s bbbt ans 35,074

e

Unrealized valuation increase (decrease):

A1 PAMET, COIUMN 12, it

4.2 Part2, SECtON 1, COIUMN 15........iiiiieieiiniereieeri sttt

4.3 Part2, SECtON 2, COIUMN 3.ttt

A4 Partd, COIUMN T oottt bbb bbb s bbbt s s ae st s sttt s b s s s seenas 0

Total gain (10Ss) 0N diSPOSAIS, Part 4, COIUMN 19.........cuii ettt sttt ettt e £ R8s E bR E 8RRk s bbb 24,390

Deduct consideration for bonds and stocks disposed of, Part 4, COIUMN 7...........c.ciuiueieicinieie sttt 33,535,200

DedUuct @MOTHZALION Of PIEMIUM........cvuiiiiieieiiciie ettt bbbttt b et b st b 3R s bR s £k s s s s st n bbbt s bbb s s 1,027,830

© N o o

Total foreign exchange change in book/adjusted carrying value:
8.1 PArt 1, COIUMN 15t R
8.2 Part2, SEction 1, COIUMN 19........ireiiiereicesresieses st seess st s st
8.3 Part2, SECHON 2, COIUMN 1B.........oeeiieieeieeieeteee ettt st bttt s s s sess st sa s s
8.4 Partd, COIUMN 15, ...t s bt et s bbbttt 0

9. Deduct current year's other than temporary impairment recognized:
9.1 Part 1, COUMN T4t
9.2 Part2, SECHON 1, COIUMN 17 .....couuiirieiereienieseisesi sttt
9.3 Part2, SECtON 2, COIUMN 4.ttt
94 Partd, COIUMN 13ttt 0

10. Book/adjusted carrying value at end of current period (LINES 14+2+3+4+5-6-T+8-9).........ceuueieiiiriircrieeie ettt sttt 73,082,492

11, Deduct total NONAAMIEEA AMOUNLS...........cciviveieicieee ettt bbb bbb bbb s bbb b bt bbbt s b e bbbt b bbb b et e bbb nee st

12. Statement value at end of current period (LI 10 MINUS LINE 11)......cviuiiiiiiiieiiisiteie ettt bbbt bbbt 73,082,492
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Annual Statement for the year 2011 of the M OU NTAI N LAU RE L ASS U RAN C E CO M PANY

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States.. ..528,640 ...565,113 527,971 ....530,000
Governments (Including all obligations 2. CaANAGA.......ooeveiereieiiieis | s [ e | et ssenss | sres e e aes
guaranteed by governments) 3. Other COUNHES. ....vuiviveriiien [ oreiiiieiiesiessssiiesesssssssssssesss | cossesssssisssessassssssessasssssssasse | eessessesssssessessssssesessensanseses | sessessesssssessessanssssssssassassssees
4. TotalS...cosiiinriii i | i 528,640 | ..coovvviriiirns 565,113 | i, 527,971 | v, 530,000
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TotalS....ooooiiieieeceiiiceeies | e 43,389,493 | .o 46,368,320 | ...coovirenn 45801144 | ..o 41,280,000
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 8. TOMAIS...oveererecereresriieiisiinninns | onesiessiisnesie s snessessnsnes | oonesnessessessnssnsssssesnesnsssesnnes | serssnssesseesesssnssessessenssnesnssnnes | seesenssnesessentens st
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. TotalS.ooiiiriricesiiisiciesns | e, 29,164,358 | ..ccoooovvenceen. 29,320,361 [ .o, 29,805,259 [ ..o, 28,365,000
Industrial and Miscellaneous and Hybrid 8. UNIE SHAIES. .. [ erirrieinierirsireiscssisiesseses | ceeresessesssessssnssssssssssssssnsss | seesesssssssssessessssssessessesssnssesss | sessessessssssssessassssssssessenseens
Securities (Unaffiliated) 9. Canada......cccccoovrrrrererinen.
10. Other Countries..
11. Toftals..............
Parent, Subsidiaries and Affiliates 12, Totals...ooccovcrniicciircinc,
13. Total Bonds.........cc.oesuvunnaee
PREFERRED STOCKS 14, United States.......ovvevrvrrrces [ eevrrreinrennrenerneeensrinneees [ [ s
Industrial and Miscellaneous (Unaffiliated) 15, CANAUA......reeeererrereierrrinees [ v | v esnes | serssssese e enes
16. Other Countries.......coccovreneee [ e [
17, Totals...oovcivciiiccicsiesiei [, 0 [ 0 i 0
Parent, Subsidiaries and Affiliates 18. Totals...occovvesivsiisiicsissiei Lo | i [
19. Total Preferred Stocks....... [ ..cccoocovciviiisiicinnn, (O PR 0 i 0
COMMON STOCKS 20. UNited StatES......covvrrrivrieens [ rrrereriserrieriiinneeniesesinees | o | s sesssenas
Industrial and Miscellaneous (Unaffiliated) 21, CaANAAA. ... [ e | et | sttt
22, Other COUNTIES. ....vvrisierrss | corsrrnresseisnsessssssssssessnsssssssses | coosssomssssssssensansssssssssnssssessns | sesessosssnssessessansssssessensassssssns
23. TotalS. ..o | e (O O 0 [ 0
Parent, Subsidiaries and Affiliates 24, Totals....cccoviesiiiiiiiinnn,
25. Total Common Stocks
26. Total Stocks.........cceuuuruuuine,
27. Total Bonds and Stocks.... | .....c..ccoconeens 73,082,491 | coovvvvrrriireens 76,253,794 | ccovvvevrrineinns 76,134,374
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Annual Statement for the year 2011 of the MO U NTAI N LAU RE L ASS U RAN C E COM PANY

SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 1
Quality Rating per the 1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years [ Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)

U.S. Governments

0.7
0.0

. All Other Governments
2.1 ClASS 1o sses s sssnsssenss | evsesssesssesssesssesssenssnssnss | ceriissiisssssssssesssssessas | sersseesseessenssenssesssensseses | sevessiesssessaesssesssesssesssens | ceesiessiesseesseesseessnssnnias | eerieesieessees s sseesaaas (O S 0.0 | oo | e 0.0 | oo [ e

S0IS

U.S. Political Subdivisions of States, Territories and

Possessions, Guaranteed
B0 ClaSS .ot eeeeseesvesstees s s ses s sessses s ssssssssssss s ssensns | stessssesssessinssinssssssssssinsss | eeveesssesssesssesssessssssnsssns | ceessessiessssssesssessssssssnses | seseessesssesssesssesssesssesssens | seessesssiesssesseesseesssessiasaan | eesseesseessesssessesseessens (O 0.0 | oo | e, 0.0 | oo [ e
4.2 ClaSS 2....oovveeeveeveereeveeeseesessiessseesesssessessesssssssssssssssssassessssssns | stessisesiiessiessisssisssisssissss | eeveesssesssesssesssessssssssssns | coessessiessnssssssssssssssssses | seveessesssesssesssesssesssesssens | cossiesssssssesssiesseesssessiesaas | eessessseessessses s seessaas (0 O 0.0 | eoveereereeeeeeeeeeeeeeeens | e 0.0 | oo [ e
43
44
45
4.6

4.7 TOtAIS. ...ttt O L0 [ KO

U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed

5.1 ClASS .ottt 421 | s 20,685,012 [.ovoveererrireierenen. 283 | e 31,884,358 | .oovveereerne
5.3 Class 3.....ovueeeeeeereeeie et sen L0 U 0 [ | e
B ClasS 4......oveveeeeeeeeieseeeetee et s sssnns | eevessesesessssesessssessesesas | cevestesesessessesessssssessesas | seressessesissestes et sessesesas | eebessesesessssessesesestesesas | serestesesessessesesessssessenas | sesresesessess s sssesrenaes (01 O 0.0 | eoieeeeeeeeceeereeiees | s 0.0 oo | e
5.5 ClaSS B....oeuvierececreeeee et sasanes | eevesssssessssssessesessessesnsas | cerestessesistessessesssssaesaesas | sesessessesessessesessessessesenaas | eebersesesessssessesssessesesas | eesessesesessessesessssnsessena | serseseesessessesesnsesrenas (01 0.0 | | s 0.0 oo | e
5.6 ClasS B........cuveveiuireieieieiieseiesesseseessssssesessssessesessssssse s ssesssssnss | eesssssssessssssessesessessesnses | eeressessesssessessessssssessess | eesessessessssansesssonsensessnss | oesensesessssnsesnsssnsessesnss | oesessesesonssnsesesnsassensess | sessesessessensesssassassases (1N I 0.0 | e 0.0 i | e

5.7 TOHAIS....o.e i | e, 13,708,765 | ............... 15,936,085 | .......cc........ 2,087,963 | ..o 151,545 | o) [V 31,884,358 | ..o 421 1. 20,685,012 [ ..o, 283 .. 31,884,358 | ..o 0
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Annual Statement for the year 2011 of the MO U NTAI N LAU RE L ASS U RAN C E COM PANY

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

Quality Rating per the 1 Y1ear Over? Year Over 53 Years Over 1‘(1) Years Ove5r 20 Tc?tal Colum; 6asa Total fror?w Column % fron? Col. 7 Tl(t)al Tl:al
NAIC Designation or Less Through 5 Years Through 10 Years [ Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)
Industrial and Miscellaneous (unaffiliated)
8.1 ClASS 1ottt 0.0
8.2 ClASS 2..ouvveerirircteieiesissi sttt 0.0
8.3 ClASS 3..orviieirrereeeee ettt 0.0
B.4 ClASS 4.ttt 0.0
8.5 ClASS B..overereereecteiee ettt 0.0
8.6 ClASS B..oovvverereecercieiieetsee ettt 0.0
6.7 Totals... ..0.0
Hybrid Securities

7.1 ClASS Tttt 0.0
7.2 ClaSS 2.t 0.0
7.3 0.0
74 ..0.0
75 0.0
7.6 0.0
7.7 Totals 0.0
8.1 0.0 | oo [ e, 0.0 | [ s
8.2 0.0 | oo [ o, 0.0 | [ s
8.3 0.0 | oo [ e, 0.0 | [ s
8.4 0.0 | oo [ e, 0.0 | v [
8.5 0.0 | oo [ e, 0.0 | [
B8 ClaSS B.....vvueveieriieiiecieieeei ettt st sseees | sntensenssss st ensssnstsnnsens | eneseens et st st et sens s | shtensssnssennsenssssnssenssensenns | sensiensensssnsssnsenssensssnns | srssnsesnsenssnsenssensssnssenes | eonnsssnssnsssnssnssnssnsss0 | oeseeneensisniesnseanieas 0.0 | [, 0.0 i [
8.7 TOtalS. ..o | snssssesnsessessnessnesnnenn0 | ceennessssesnessesneen0 | v, 0 f i 0 0 | 0 | 0.0 | s 0 o, 0.0 | i) (O 0
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Annual Statement for the year 2011 of the MO U NTAI N LAU RE L ASS U RAN C E COM PANY

SCHEDULE D - PART 1A - SECTION 1 (continued)

Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11
Quality Rating per the 1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6 as a Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years [ Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)

9. Total Bonds Current Year

9.1 Class 1

9.2 Class 2

9.5 Class 5

9.6 Class 6

9.7 Totals......cccocovevee.

9.8 Line9.7asa % 0f COL 6.
10. Total Bonds Prior Year

ClASS 3.ttt
ClASS 4.

Ling 10.7.a5@ % 0f COl. 8.

56,305,473

............... 11,172,535

Total Publicly Traded Bonds
ClLASS 1.ttt ettt
ClASS 2.t

Line 11.7 as a % of Col. 6....

Line 11.7 as a % of Line 9.7, Col. 6, Section 9........ccocvvererneen.

Total Privately Placed Bonds
Class 1
Class 2
Class 3

Line 12.7asa % of Col. 6........ccoevvrrerernne

............................ 0.0

............................ 0.0

............................ 0.0

............................ 0.0

............................ 0.0

12.9 Line 12.7 as a % of Line 9.7, Col. 6, Section 9.........ccccccenvrvvrencne [ v 0.0 | i 0.0 [ i 0.0 | oo 0.0 [ i 0.0

(@) Includes $..........0 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

(b) Includes§.......... 0 current year, §.......... 0 prior year of bonds with Z designations and §.......... 0 current year, §.......... 0 prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the
Securities Valuation Office (SVO) at the date of the statement. "Z*" means the SVO could not evaluate the obligation because valuation procedures for the security class are under regulatory review.

(¢) Includes$.......... 0 current year, §.......... 0 prior year of bonds with 5* designations and §.......... 0 current year, §.......... 0 prior year of bonds with 6* designations. "5*" means the NAIC designation was assigned by the SVO in reliance on
the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.

(d)  Includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation: NAIC 1 §.......... 0; NAIC2S........ 0; NAIC3S...... 0; NAIC4S...... : NAIC5S........ . NAIC6S...... 0.
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Annual Statement for the year 2011 of the MOU NTAIN LAUREL ASSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 2

onds Owned December 31, At Book/Adjusted Carrying Values By

Distribution by Type

Maturity Distribution of All B
1

1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5
Over 20
Years

6
Total
Current Year

Column6asa
% of Line 9.5

Major Type and Subtype of Issues
7 8

Total from Column
6 Prior Year

9
% from Col. 7
Prior Year

10
Total
Publicly Traded

11
Total
Privately Placed

U.S. Governments

ISSUET ODlIGALIONS......cvvverererrireririseiseissesees ittt
Residential Mortgage-Backed Securities.....
Commercial Mortgage-Backed Securities....
Other Loan-Backed and Structured Securities. .
OIS .o

.................... 528,640

.......................... 75

All Other Governments

ISSUET ODlIGALIONS......ceueecereerrireeecie ettt
Residential Mortgage-Backed Securities.....
Commercial Mortgage-Backed Securities.... .
Other Loan-Backed and Structured SeCUrties. ........co.vvvevrrrnrerrernrnnenns

U.S. States, Territories and Possessions, Guaranteed
ISSUET OblIGALIONS......couvvrercirciiesic ettt
Residential Mortgage-Backed SeCUNties..........cccvevevreveveveieiiieieinne
Commercial Mortgage-Backed Securities....

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed
IssuEr OblIGAtIONS........c.vuvvevicieiece et
Residential Mortgage-Backed SeCUNtIES..........ocveveevcveveeeereirieeinne
Commercial Mortgage-Backed Securities.... .
Other Loan-Backed and Structured Securities............ccocvevevererrerennne.
OIS ..ttt

5.1
52
53
54
55

U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed
ISSUET ODBlIGALIONS......ceuvecercerireeicie ettt
Residential Mortgage-Backed Securities.
Commercial Mortgage-Backed Securities....
Other Loan-Backed and Structured Securities.

6.1

6.2
6.3
6.4
6.5

Industrial and Miscellaneous (unaffiliated)
ISSUET ODlIGALIONS......couvvevecieciieeicte et
Residential Mortgage-Backed SeCUNtIES..........ocveveevevrevevereieeiseenne
Commercial Mortgage-Backed Securities.... .
Other Loan-Backed and Structured SeCurities............cocveurrrrereereeneenns

71

7.2
7.3
74
75

Hybrid Securities
ISSUET ODIIGAtIONS.......ocvuivieeiecicrece et
Residential Mortgage-Backed Securities.....
Commercial Mortgage-Backed Securities....
Other Loan-Backed and Structured Securities.

8.1

8.2
8.3
8.4
8.5

Parent, Subsidiaries and Affiliates
ISSUET ODlIGALIONS......ceueceerrirecicieieeeeeeseee ettt
Residential Mortgage-Backed SeCUrities..........ocvvevevreveveveeeisiveenne
Commercial Mortgage-Backed Securities.............coecveeeicrerisieinenne
Other Loan-Backed and Structured Securities.
TOHAIS. ..ttt




Annual Statement for the year 2011 of the MO U NTAI N LAU RE L ASS U RAN C E COM PANY

SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

1 2 3 4 5 6 7 8 9 10 1
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6 as a Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.5 6 Prior Year Prior Year Publicly Traded Privately Placed

Total Bonds Current Year
9.1 ISSUET ODlIGAtIONS.......cvvuierierireiieiieiieeieeiseieeisei e sessnins | ceeeiseeeeees 15,573,225 | ....oovvunne. 53,245,256 | ......ccoooune. 6,832,465 | ..cocovvrrrinne 151,545 [ oo () [P 75,802,491 | oo 100.0 [ .oovvrrnenes 90,9 RN DO ). 0,9 G IR 75,802,491 | oo 0
9.2 Residential Mortgage-Backed Securities..........ccocivrveieireeveieiesieis | e (11 U (01 U (01 R (01 R (01 R (018 I 0.0 [ )90, N XXX oo | v, (01 U 0
9.3 Commercial Mortgage-Backed SECUMEIES..........cc.eveververrerieieeireiieiies | coerrveieiesiseiesesiesians (1 (01 (0 (01 (01 (V18 I 0.0 [ )9, G 9.0, 0 GO R (01 0
9.4 Other Loan-Backed and Structured Securities..........ccc.ovwrrenrnnennennes | s (O P [V I (O (] [V 0 [ i 0.0 [ XXX [, XXX oo | s (O 0

9.5 TOtAIS......vvviiiririrr s | s 15,673,225 | ..vvvvnnve. 53,245,256 | ....ccovvvnnvnn 6,832,465 | ...c.cocvvvrvnnns 151,545 [ oo, (U I 75,802,491 | oo 100.0 [.oovvevenee ) 9,9, GO (R ), 9,9, G R 75,802,491 | oo 0
9.6 Line9.5a58 % Of COL B...ouvvvvviviciiniiiisi s | v, 205 | i 702 | s 9.0 [, (72 0.0 [ i, 1000 J.iivieeeee, D9, S [ D99, ST [ D9, S [ 1000 | oo 0.0

Total Bonds Prior Year
10.1 1SSUET ODlIGAtIONS.......ccvevecvecrreeeieee et ssesnses | eveersssiaenens 5,722,634
10.2 Residential Mortgage-Backed SECUNHIES..........coevrrerrrererrireinrnnireinnes | crereireinsissseisssesinsiennns

10.3 Commercial Mortgage-Backed SECUMHES.........orvurrerenrenrerrinrineireiines | ceerrereeneineiseisessseneeeenns
10.4 Other Loan-Backed and Structured SECUMHES. .........ovrverrvrreerrenrerninrnns | eoesrissisnssississs s

105 TOAIS.....oocvetceecce ettt saens | eseeriesinaenas 5,722,634
10.6 Line 10.5852 % 0f COL 8....ouovuivieiieiiie e | eeeneressseeses e 7.8

60IS

Total Publicly Traded Bonds
11.1 Issuer Obligations.........ccccccouveverrivennee. ...15,573,225
11.2 Residential Mortgage-Backed SECUNHES..........cc.ccueeiererreriereeseieieens | coreeiieiesee e
11.3 Commercial Mortgage-Backed SECUMLIES...........ccvveieiirriereieisseiieins [ cererreneiessenessissieenns
11.4 Other Loan-Backed and Structured Securities

115 TOAIS. ... s
11.6 Line 11.5asa % of Col. 6.....ccceevvrerrrrrrernnns
11.7 Line 11.5 as a % of Line 9.5, Col. 6, Section 9

Total Privately Placed Bonds
12.1 1SSUET ODlIGAtIONS.......covevevcreieeie ettt sssesnses | eevensessssssssessssssessesenas
12.2 Residential Mortgage-Backed SECUNHIES.........cvvrrerrerrrnrenrireinrnnireiinnes | ceereereisessseseissssnsenesennns
12.3 Commercial Mortgage-Backed SECUMHES.........covvererrmrenrernineenriininns | ceerrereenssneessissssssenssennns
12.4 Other Loan-Backed and Structured SECUMHES. .........o.everrurrerrerrerninrnne | o

125 TOtAIS.....cocvcvieice et s
12.6 Line12.5asa % 0f COl. 6......cccevevrvrerrrnnnne
12.7 Line 12.5 as a % of Line 9.5, Col. 6, Section 9.........cccoovveviviiiencreen.
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Annual Statement for the year 2011 of the MOU NTAIN LAUREL ASSURANCE COMPANY
SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

1 2 3 4 5
Other Short-term Investments in
Mortgage Investment Parent, Subsidiaries
Total Bonds Loans Assets (a) and Affiliates

1. Book/adjusted carrying value DECEMDEr 31 OF PHIOT YEAI.........vurveeererriniieriseiserseissisessssssssssesssssssssssssesssssssssssssssssssesses | ressesssssssssessssssssessmssssssssessessssssessessassans 0 [ ettt | sttt sttt s et bensens | Sbebtesaetet s st st e st s bt s e see s s saeses st estesas | esteseetntes sttt et s ettt s et neenas
2. Cost of short-term iNVESIMENES ACGUIEA. .........cvueiierieieieeieieissesie sttt b sttt nsns | sbsessessssssesesten s st s ssensnen 2,799,696 | ..oovvrererrerirererienseiesesiesenaan 2,799,896 | ..vuvrirrerieieieriesss et ensnaes | sttt ssentens | nestest e ettt
3. ACCIUAL OF BISCOUNL........cooieriiiieci bbbt bbb bbb bbbttt | Liesb st bbb bbb 0 [ i | ettt nes | cebbee bbb bbbk | et
4, Unrealized valuation INCrEASE (ABCIEASE).........cvuveiercrieereveeeessee st ses s s ss st s sse s s s sses e sssssssesssssssessesans || stessessesssessssssssssssessessssessessssenses e sansnsns 0 [ oottt ben s | seret sttt s ettt et st benaens | sbebiesaete e s ettt e st s et bes e see b s s e s et st estesas | estesietstes ettt e et s e bbb s et s e e enaes
5. Total gain (I0SS) ON QISPOSAIS..........c.uvuuiiiieeiiiticie ittt bbb bbb s st bbb st ssas | oebsestesssssesses s s b s ss st st s b s s bs s st s 0 | oottt st | sresbes ettt bbb st s st | ebtentebs e st s st et bbbt s st saenes | Shsestes b e s bt es bbb e sa st a et
6. Deduct consideration reCeiVE ON QISPOSAIS...........cvuiurerurririereieieceeeese ettt sttt esb s st st ssenss || sbsessestssssessesteesse b st s s b es bbb ens s 0 [ oottt | vttt benans | Shesaebae bt bbb s bbbt s b e b s st s st ste s | ebtetie s st s st et s et s bt n s
7. Deduct amortization Of PIEMIUM............c.cceiiveieiicteese ettt sttt es st sas st st sassnsesans | sbsssssessessssstesssssense s ses s st ssesntas 79,696 | cooveereereee e T9,6896 | oottt sessss | cereetesses et stes s tes s bnsssaens | crerieses e ettt e e ettt en e
8. Total foreign exchange change in book/adjusted Carrying VAIUE.............cceiiveieiieiisiscieie et sesenies | cvessssssssess st 0 [ e | ettt s tensens | chentese bttt ettt ses st en st | entetse bbbttt ettt an
9. Deduct current year's other than temporary impairment reCOGNIZEM............ocuiurieinrerrieineireieeseineiseeseeseeseeeessessessees | seeessse s iss s ses et ses s ens s 0 ittt nsrsses | ereetestese st estes s bt es e sesssssesses st entessesstansens | Shsiessetietonsessetestest et et st s sessetensenseseessnsentes s | estetietstesses et et es s s s et en sttt en bt neen s

10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9).........cccceevirrrieriereiieieriesieieiseeseies | ceererisssieissssseses s seens 2,720,000 | ..oooovverercreree e 2,720,000 | covoverveererieeeeeereeer et O | coereeeeeeer e 0 [ oo 0

11. Deduct total nonadmitted amounts

12. Statement value at end of current period (Line 10 mMiINUS LINE T1).....iiiuiieiiiiiiiisisieieisie s sessnsssessessnssnsssssenss | ceseessssssssessenssessessenssnsssssssensnes 2,720,000 | oo 2,720,000 ] .o 0 ] e 0 | oo 0




Annual Statement for the year 2011 of the M OU NTAI N LAU RE L ASS U RAN C E CO M PANY

Sch. DB-Pt. A-Verification
NONE

Sch. DB-Pt. B-Verification
NONE

Sch. DB-Pt. C-Sn. 1
NONE

Sch. DB-Pt. C-Sn. 2
NONE

Sch. DB-Verification
NONE

Si11, SI12, SI13, SI14



Annual Statement for the year 2011 of the MOUNTAIN LAUREL ASSURANCE COMPANY
SCHEDULE E- VERIFICATION BETWEEN YEARS

Cash Equivalents

1 2 3
Total Bonds Other (a)

1. Book/adjusted carrying value, December 31 Of PriOr YEaI..........ccccvveveicveeeeiieeeeeeesiesessesesiesenis | cevesiesessesesesssssssesssssseesennad 0 | oo reeeseenes | ere e

2. Cost of cash eqUIVaIENtS ACUINET.........ccevuiveieieeieeiesse sttt esssseses | eevessessessiesessenens 39,699,425 | ..ocovevevrerern, 39,699,425 | ..o

3. ACCTUAL OF BISCOUNL........coooiriciii bbbt | etben s 494 | s 494 | oo

4. Unrealized valuation increase (decrease)

5. Total gain (I0SS) ON QISPOSAIS.......vuuvrrererrerrerririeeseiseesesssssssesesssssssssessessssssessesssssssssessessssssessesssssessessans | sessessssssesssssssssnsssssessassnssessn 0 | oo [ v s

6. Deduct consideration received 0N diSPOSAIS...........ccccviereieiireiiieieeee e sessebenses | crevenesesisereseseaes 39,699,919 | oo 39,699,919 | ..o

7. Deduct amortization Of PrEMIUM...........cciieiiiree ettt besse s | ensessessssssessessssestes s sessesaees 0 | oo [ e

8. Total foreign exchange change in book/adjusted carrying ValUE...........c..cvuevcieinisierceisieieseesienns | o 0 | oo [ e s

9. Deduct current year's other than temporary impairment reCOgNIZEd............veveeenrerrereernrrreeeesnsineens [rrersseseessessssssesssssssssessssesead L0 OO OSSOSO
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)........cccoccvvvrvevrers [ corereiereeeie e (01 OO (01 OO 0
11. Deduct total nonadmitted @aMOUNIS............ccviiiiiiiciiiiii s oo 0 e
12. Statement value at end of current period (Line 10 MiNUS LINE 11).....c.cvooveviiiciiicieeiieiiceeveeecreeiseees | ereeereieseiesiseieseseesesesesenned 0 [ 0 [ 0
(a) Indicate the category of such investments, for example, joint ventures, transportation equipment......

Si15




Annual Statement for the year 2011 of the M OU NTAI N LAU RE L ASS U RAN C E CO M PANY

Sch. A-Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch. A-Pt. 3
NONE

Sch. B-Pt. 1
NONE

Sch. B-Pt. 2
NONE

Sch. B-Pt. 3
NONE

Sch. BA-Pt. 1
NONE

Sch. BA-Pt. 2
NONE

Sch. BA-Pt. 3
NONE

EO01, E02, EO3, E04, E05, E06, EO7, E08, E09



Annual Statement for the year 2011 of the MO U NTAI N LAU RE L ASS U RAN C E COM PANY

SCHEDULE D - PART 1

Showing all Long-Term BONDS Owned December 31 of Current Year

oL3

1 2 6 7 10 1 Change in Book/Adjusted Carrying Value Interest Dates
8 9 12 13 14 15 18 19 20 22
Rate Current
Used Year's Total
to Unrealized Current Other Than Foreign Admitted Amount
NAIC Obtain Valuation Year's Temporary Exchange Amount Received
CusIpP Desig- Fair Fair Book/Adjusted Increase/ (Amortization)/ Impairment Change in When Due and During
Identification Description nation Actual Cost Value Value Par Value Carrying Value (Decrease) Accretion Recognized B.J/A.C.V. Paid Accrued Year Maturity
U.S. Government - Issuer Obligations
912828 MW 7| US TREASURY NOTE........... |SD.. ‘| ............ I ...... I I 527971 | ...... 106.625 565,113 | ... 530,000 13,250 03/31/2015
0199999. U.S. Government - Issuer Obligations............ccccervee: 527,971 | .. XXX [ s 565,113 | oo 530,000 13,250
0599999. Total - U.S. Government........... 527,971 | ... XXX. 565,113 | ... 530,000 13,250
U.S. States, Territories & P (Direct and Guaranteed) - Issuer Obligations
499512 G7 0|KNOX CNTY TENN........covvunece A FE] ...5,790,326 | ...... 106.405 5,305,000 (85,031) 04/01/2013
605579 4K 4|MISSISSIPPI ST. | FE] . ...4,678,69 | ... 114.222 4,170,000 | ... . (65,777) 12/01/2014
605579 4L 2| MISSISSIPPIST......cccovvrvrrnenns AFE| e 3,569,760 | ...... 1178491 .............3,535,470 | ....co.oeev 3,000,000 | .coccoverene 3,371,897 (90,013) 12/01/2015
605579 4N 8| MISSISSIPPI ST.......ccconvuvrnn | FE] ...1,188,890 | ...... 124.395 1,243,950 1,000,000 ...1,153,316 (23,613) .55,000 12/01/2017
605579 7E 5|MISSISSIPPIST......cccovvvrrnenn .. AFE] .. ..1,219,944 | 107.572 ,183,292 1,100,000 | ... ...1,139,064 (25,110) . .59,125 07/01/2013
605579 7G  0|MISSISSIPPIST.......ccconvurrnn AFE] 2,285,400 | ...... 112.340 2,246,800 | ..coovvrnene 2,000,000 | .ooovvvrnee 2,090,078 (33,841) e | 55,000 | ..ovvvrnees 110,000 07/01/2014
605580 JN 0|MISSISSIPPIST........ccoccouvuuee |IFE] ..1,950,511 | ...... 104.008 1,924,148 1,850,000 ...1,864,459 (16,847) .92,500 11/01/2012
605580 NU 9 |MISSISSIPPI ST.......cccoovurerec JFE] 1,439,213 | ...... 108.881 475,338 1,355,000 | ... ...1,382,025 (13,346) . 67,750 12/01/2013
605580 NW 5| MISSISSIPPI ST.......cccoovrrrnncn AFE] 5,688,771 | ...... 116.052 6,063,717 | coovvvvrnens 5,225,000 | .coovrvrnees 5,432,434 (48,166) | ...vvvevevvrererecrienes | cevverveeineeiseinenes | e 5.000 [ 100000.3.896 [ ID.eoec | i 21771 | o 261,250 12/01/2015
821686 C3 4 |SHELBY CNTY TENN......ccoovveiimirriniiririenios JFE] 10,720,393 | ...... 110.151 9,880,000 .10,116,267 (45,626) | ..o [ v | 008,000 [ 10003877 [ADuucs | v 123,500 | oo 04/01/2014
821686 ZW 5|SHELBY CNTY TENN......cocoiervmierreririrerinninns JFE] 130,207 | ...... 110.139 ...120,000 | ... P77 (VI R RN (554) 1,500 04/01/2014
880541 FN 2[TENNESSEE ST......c.cooo.... AFE| e 3,494,580 | .....115.191 .............3,455,730 | ..ccorvvuenvs 3,000,000 | .coccveerene 3,334,338 (96,512) [ v [ v | ere008.250 | e 1790 [MNL | 026,250 | e 157,500 05/01/2015
880541 NZ 6|TENNESSEE ST.........ccc.... FE] ....3,644,453 ....3,275,000 ...3,591,186 (45,786) ...132,456 05/01/2018
1199999. U.S. States, Territories & Possessions - Issuer Obligations . ..45,801,144 .41,280,000 | ... 43,389,493 | ..o 0 .. (590,222) | ..o [ P 0 e 1,621,706 | XXX ] XXX......
1799999. Total - U.S. States, Territories & Possessions (Direct and Guaranteed).........coevvrrrcrrinnnnsnnnnnissienne | covnvenees 45,801,144 | .. XXX........ | ............46,368,320 | ............ 41,280,000 | ............ 43,389,493 | ..o 0| . (590,222) | .o [ I 0 [ XXX [ XXX | XXX ] e 410,870 ] 1,621,706 |.... XXX.ooooo | coeee XXX......
U.S. Special Revenue & Special A t Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their U.S. Political Subdivisions - Issuer Obligations
592098 VM 6| MET GOVT CNTY TN WTR & SWR REV........ccovvvirimerireriirireeiinians AFE] 2,008,829 | ...... 100.019 1,870,355 | .......c...... 1,870,000 | ..oovvreeeee 1,870,000 (62,856) oo | e 71,995 | oo 143,990 01/01/2012
60534P 6C 2 [ MISSISSIPPI DEV BK OBLIG........ccoosieriiirrireieiseeesenieseeeieens AFE] 2,665,175 | ...... 100.013 2,500,325 | ..ooocrenncn 2,500,000 | ..oovrrrnnnne 2,500,000 (29,887) oo | 62,500 | ..ocovonees 125,000 01/01/2012
60534P 6W 8 |MISSISSIPPI DEV BK OBLIG, A FE] 1,391,221 100.013 .1,305,170 1,305,000 ...1,305,000 (15,601) 65,250 01/01/2012
60534P 6X 6 |MISSISSIPPI DEV BK OBLIG. | FE] . ..1,464,818 | ...... 104.351 .1,429,609 1,370,000 | ... ...1,385,035 (14,470) . . 68,500 01/01/2013
605356 AX 0[MISSISSIPPI HOME CORP......... AFE] v 3,103,747 | ...... 107.044 3,082,867 | ..cooovurnnna 2,880,000 | ...covvvnees 3,064,396 (36,685) D | s 10,800 | .ooovvreeene 126,720 12/01/2020
60535M A4 1| MISSISSIPPI HOME CORP.... | AFE | i 774,180 | e 102.741 ...739,735 737,657 ..(4,868) .39,600 08/01/2014
60535M YY 9| MISSISSIPPI HOME CORP.... e AFE ] 1,345,346 | ... 104.025] .............1,393,935 | ............. 1,340,000 | ..oooooeeenn. 1,382,147 | oo [ e (675) 63,650 08/01/2014
880459 3L 4| TENNESSEE HSG DEV......ccoooimirirmreiriirirniriiniins w1 AFES .. 5,804,848 | ... 103.910 . (14,565) .97,000 07/01/2015
880459 B3 5[ TENNESSEE HSG DEV.......ccoovovivirirriiieineiieriniins A|.1FE ,156,176 ) 07/01/2013
880459 H6 2| TENNESSEE HSG DEV......ccooomirirmrecriirirneiirniins | AFE] . ....199,920 07/01/2012
880459 V6 6| TENNESSEE HSG DEV.......coooumrriericirsrineiiiseis 1| AFE| ............2,840,580 | ...... 103.886 2,799,728 01/01/2014
880459 X2 3| TENNESSEE HSG DEV......ccoouimirirmriiriiririiiniiis AAFE] 4,182,798 | 103.500 | . ,165,875 07/01/2014
88045R WH 1| TENNESSEE HSG DEV.......covviiiiniirisrissiissninniinnes AIFE] L ....2,858,085 | ... 105.428 .2,899,270 . ceres 07/01/2022
2599999. U.S. Special Revenue & A uObIlgatlons Issuer Obligations 29,805,259 29,320,361 .....29,164,358 XXX | e 573,410
3199999. Total - U.S. Special Revenue & Special Assessment Obligations...........c.oweweirenrnrsineisinssserseeessesseenens 29,805,259 ...29,320,361 .29,164,358 XXX... 573,410
Totals
7799999. Total - Issuer Obligations ..76,134,374 ...76,253,794 73,082,491 (760,741)| ... XXX... .987,647
8399999. Grand Total - Bonds ..76,134,374 76,253,794 .73,082,491 .(760,741) XXX... .987,647
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Sch. D-Pt. 2-Sn. 1
NONE

Sch. D-Pt. 2-Sn. 2
NONE

E11, E12
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Annual Statement for the year 2011 of the MO U NTAI N LAU RE L ASS U RAN C E COM PANY

SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9
CusIP Date Number of Actual Par Paid for Accrued
Identification Description Foreign | Acquired Name of Vendor Shares of Stock Cost Value Interest and Dividends
Bonds - U.S. States, Territories and Pc
821686 C3 4|SHELBY CNTY TENN 5.000% 04/01/14 10/18/2011 | Unrefunded from #821686UY6 (see Schedule D - Part 4)..........c.cccvrvveiineiinernnees | v 10,161,893 | cooooveerirrierierirsre i 9,880,000 | .veucreunrrirrirrirreinie e
821686 ZW 5|SHELBY CNTY TENN 5.000% 04/01/14 10/18/2011 | Prerefunded from #821686UY6 (see Schedule D = Part 4)......c.ooviiniiniinnienins | e ssessssssssssns | sneessssssssssess s sesssssssssssssssssssenes 123,424 120,000 [ oo s
1799999. Total - BONAS - U.S. StateS, TEITIOMES & POSSESSIONS. ..............cuivivieerirrerterrereeeieetetesessssessessesssesassssessessssssesassssssssies  atessssssssesssessssesssssesesesesssesssssessssessssasssssssssssssasasasssssssesesasasssssssssesesasessssasssenssssssssesasssssesssnsnsesssssassssesesasasssssssnsesnsssansssasensessssnns | soetesesessssissnsssissssssassssssssesesasaes 10,285,317 10,000,000 | c.ovovvvrerieiiiianas 0
Bonds - U.S. Special R and Special A t
880459 3L 4|TENNESSEE HSGDEV 5.000% 01/01/36 09/28/2011 | Progressive Casualty INS Co...........c.oriiiiiiiiiiiniet s | i sssssienes 3,786,918 ...3,620,000 43,742
880459 B3 5| TENNESSEE HSG DEV 4.250% 01/01/34 09/28/2011 | Progressive Casualty INS CO...........cuuruurrmerimerierieesesisessessesssesssssessssssessessses | ossssessesssesssesssssssessssssssssenes 1,158,752 | oo 1,150,000 11,811
880459 H6 2| TENNESSEE HSG DEV 5.000% 07/01/34 09/28/2011 | Progressive CasUalty INS CO...........cuuiuriuiiieiiiiiiieresieisesi s ssssisesss | sonessessesse s sssse st ess st enies | oessesesesssss s s st 206,380 . 200,000 [ .oovoveieeerieierieieiene 2,417
880459 V6 6| TENNESSEE HSGDEV 5.250% 07/01/34 09/28/2011 | Progressive Casualty INS CO..........cuuuruuirerimriieririesesinsieessesssesssssesssssessessses | onsssessessseesssesssssessessssssesssenes 1,438,322 | oo 1,360,000 | ...coourerreeririerirenes 17,255
880459 X2 3|TENNESSEE HSGDEV 5.125% 07/01/34 09/28/2011 | Progressive CasUaly INS CO...........c.uriuiiuiiriieiieiseeissisesessssesssseessssissesssssses | ossisesssesssessssssssesessssssesssnenes 4,182,798 | oo 4,025,000 | ...oooorirniireiiniinnns 71,914
88045R WH 1| TENNESSEE HSG DEV 4.500% 07/01/31 . 12/07/2011 | Various. 2,858,085 2,750,000 | oo 1,031
3199999. Total - Bonds - U.S. SPeCial REVENUE ANA SPECIaI ASSESSMENES. ... . teueuieerreeseuitesaeeisseietsteseseeseessesseeseessessesessessesesseanes | eeessessnsasssesesssssesasssesesseesessessesessesaeseeseeesseseeseesesaesseseessesesaeseeseseeseeeeseeseeseeaeteeseeeeseseeseEeeaeeeeseeseeseteesee et eeeeEeesee et setentensesnssnsenses | ehessessesnsassossessnssnsansessesssssnsansas 13,631,755 13,105,000 | .coovverriiereren 148,170
8399997. TOHAI = BONAS = P 3.k 04 £ E £ 23,917,072 23,105,000 [ ..o 148,170
8399998. Total - Bonds - SUMMAY HEM fTOM PAM 5.ttt ettt ettt st es et see et ee s et et sesemsesetane | fefsekaeteesesseeseseeseeeeaeeoeEeeseEeEseEeeE e e eEeEeeseefeE e b eeEeEA e e eE et eeEee e b b enbees s et et entensetntntas 10,468,342 10,440,000 |....cccoovervrrrrene. 12,539
8399999. TOHAI = BOMAS..... .88 f LR E 0k fhhEE L E LR LSRR 34,385,414 33,545,000 [ ..o 160,709
9999999, Total - Bonds, Preferred and COMMON STOCKS.............c.iuriiriiiiiiieiieeieis sttt e esie | aieeeebeses et es et sttt 34,385,414 XXX v | e 160,709
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Annual Statement for the year 2011 of the MO U NTAI N LAU RE L ASS U RAN C E COM PANY

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
F 11 12 13 14 15 Bond
o Current Book/ Foreign Interest/
r Prior Year Year's Total Adjusted Exchange Realized Total Stock
e Book/ Unrealized Current Other Than Total Foreign Carrying Gain Gain Gain Dividends Stated
i Number of Adjusted Valuation Year's Temporary Change in Exchange Value (Loss) (Loss) (Loss) Received | Contractual
CUSIP g| Disposal Shares Par Actual Carrying Increase/ | (Amortization)/| Impairment B./A.C.V. Change in at Disposal on on on During Maturity
Identification Description n Date Name of Purchaser of Stock Consideration Value Cost Value (Decrease) Accretion Recognized (11+12-13) B./A.C.V. Date Disposal Disposal Disposal Year Date
Bonds - U.S. Government
912828 JR 2|US TREASURY NOTE 3.750% 11/15/18......cccevevue | | 03/15/2011. | Goldman Sachs. N 4,741,138 . ..(12,384) N (193,589) | ...... (193,589) [ ........ 55,528 | 11/15/2018.
0599999. Total - Bonds - U.S. Government....... [P PRRRON N 4,741,138 5,066,813 (12,384) | o0 [ 4,934,728 |0 ] (193,589)| ...... (193,589)| ........ 55,528 |..... XXX......
Bonds - U.S. States, Territories and Pc i
605580 JM 2| MISSISSIPPI ST 5.000% 11/01/11. .| 11/01/2011. | Maturity...... ..1,415,000 1,487,972 (12,184) | . 11/01/2011.
605580 JM 2| MISSISSIPPI ST 5.000% 11/01/11 ... | 08/01/2011. | Progressive Investment Co INC....... | ..oocecrvrinerineinns | ceverens 440,407 revneeen 457,433 11/01/2011.
821686 UX 8|SHELBY CNTY TENN 5.000% 04/01/14 ... | 10/19/2011. | Refunded #821686-C34 and ZW5.. | ......cccccoovvvvevrivrns | reees 10,285,317 | ...... 10,000,000 | ...... 10,850,600 . 04/01/2014.
821686 UY 6|SHELBY CNTY TENN 5.000% 04/01/15. ..o | | 01/27/2011. | Citicorp Securities INC.......ccovwvverrs [ | o 1,071,477 | o 950,000 | ........ 1,119,347 (SRR I (3,018) 1,104,267 04/01/2015.
1799999. Total - Bonds - U.S. States, TErritories & POSSESSIONS. .......uuriiriiiiiiiins worerersasessssisssssssesesssssssssssssessnssssensssssessessssssassssssssssssens | eoeres 13,212,201 | ...... 12,800,000 | ...... 13,915,352 | ........13,345,876 | ...ccoooeeen0 | oo (105,194) | oo 0 [ (105,194) | covoovvivrrrena 0 [ 13,240,680 |.......c........0 | ........(28,480) | ........(28,480) | ......602,896 | ..... XXX......
Bonds - U.S. Special R and Special A t
586111 GU 4| MEMPHIS-SHELBY TENN ARP 5.500% 03/01/12. | ... { 03/14/2011. [ Call  100.0000..........ccccovrerermmirnns | corirrrirriiieniinciirenes 820,000 875,309 822,261 | oo | e 2,261) [ s [ i (2,261) 03/01/2011.
592098 VM 6|MET GOVT CNTY TN W&S 7.700% 01/01/12......... ...101/01/2011. | Call  100.0000.........cveerrerrrrens | v | s 1,720,000 1,847,693 | ... 1,777,814 | e ..(57,814) 01/01/2012.
60535G AX 0 |MISSISSIPPI HOME CORP 4.500% 12/01/31........ . 12/01/2011. [ Call  100.6474........covvcrierernis v | e 120,777 v 129,323 129,212 (8,435) 12/01/2020.
60535M A4 1| MISSISSIPPI HOME CORP 5.500% 06/01/36........ ... 12/01/2011. | Call  100.0000.........ccccomrrremrirmnes | crrerrrrmrieriierinninns 235,000 235,000 252,684 .242,352 (7,352) 08/01/2014.
60535M YY 9|MISSISSIPPI HOME CORP 4.750% 12/01/34........ ... 12/01/2011. | Call  100.0000.........ocverrerrrrirnnns | o 395,000 395,000 397,086 .396,017 .(1,017) 08/01/2014.
880459 3L 4| TENNESSEE HSGDEV 5.000% 01/01/36.............. ...110/01/2011. | Call  100.0000..........ccorrrrerrenres | eorrriremriieriieiienies | cveeris 705,000 | ........... 705,000 | ........... 733,320 TAT543 | e | eereeen(12,543) [ e | v (12,543) 07/01/2015.
880459 V6 6| TENNESSEE HSG DEV 5.250% 07/01/34.............. ... 1 10/01/2011. [ Call  100.0000........coevesrersmrennnns | corimriinninsrisninsenns 880,000 880,000 | . 924,334 .896,296 ...(16,296) 01/01/2014.
3199999. Total - Bonds - U.S. Special Revenue and Special Assessments.. .. s | s 4,875,777 | ........ 4,875,000 | ........ 5,159,749 | .......... 4,981,495 | .o 0 .(105,718) . O 0 | 182,591 |..... XXX......
8399997. Total - Bonds - Part 4 22,829,116 | ...... 22,105,000 | ...... 24,141,914 23,274,483 0 .(223,296) 0] (222,089) | ...... (222,089)| ...... 841,015 |..... XXX......
8399998. Total - Bonds - Summary Item from Part 5 . 10,706,084 | ...... 10,440,000 | ...... 10,468,342 | ....ooovvvrerrerernnn (8,717) o 246,459 | ....... 246,459 | ........ 55,406 |..... XXX......
8399999. TO1AI = BOMAS. ettt SEE R | renes 33,535,200 | ...... 32,545,000 | ...... 34,610,256 23,274,483 0 [ .nnn(232,013) [ o0 s (232,013) | .covevviiennnd0 | 1000.33,510,810 |0 | i 24,390 | ........ 24,390 | ...... 896,421 |..... XXX......
9999999. Total - Bonds, Preferred and Common Stocks et et ea bbbttt bnnnne | sbnes 33,535,200 |.......... XXX oo | e 34,610,256 23,274,483 0 [ .n(232,013) | o0 [ (232,013) | .coovvvvrenn0 [ 000 33,510,810 | o0 | e 24,390 | ......... 24390 | ...... 896,421 | ..... XXX......




Annual Statement for the year 2011 of the MO U NTAI N LAU RE L ASS U RAN C E COM PANY

SCHEDULE D - PART 5
Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 4 5 6 7 8 1 Change in Book/Adjusted Carrying Value 18 20 21
12 14 15
Par Value Current Interest
(Bonds) Book/ Year's Realized and Paid for
or Adjusted Unrealized Other Than Total Gain Dividends | Accrued
Number of Carrying Valuation Temporary Change in (Loss) Received Interest
CusIP Date Disposal Shares Value at Increase/ Impairment B./A.C.V. on During and
Identification Acquired Name of Vendor Date Name of Purchaser (Stock) Disposal (Decrease) Recognized (12+13-14) Disposal Year Dividends
Bonds - U.S. Government
912828 QA US TREASURY NOTE 2.250% 03/31/16... 04/01/2011 | Various.. 08/01/2011 . 4,987,989 | ..o [ 89 | i 89 [ | | 200,509 | .......200,509 | ....... 27,495 | ... 1,230
912828 QJ 2|US TREASURY NOTE 2.125% 02/29/16... 03/25/2011 | Various.. 07/20/2011 +..r....5,200,000 . 5,231,636 | v |89 | i[9 [ s | 45,950 | .......45,950 | ....... 18,686 | ...... 6,184
0599999. TOtal - BONAS = U.S. GOVEIMIMENL. ...ttt etteresstitst sttt ess etk oeet 18k f 88188kttt | sniiens 10,200,000 | .......10,219,047 | .......10,466,084 | ......... 10,219,625 [ .oovvvvriinccnnn0 | o578 | i [ 578 | 0 [0 | 246,459 | ......246,459 | ....... 46,181 | ... 7414
Bonds - U.S. Special R
880459 X2 3| TENNESSEE HSGDEV 5.125% 07/01/34............ | ‘ 06/01/2011 | Progressive Casualty Ins Co 10/01/2011 100.0000......cveerenrriienes [ ceerieninns 240,000 | ............249,295 | ...........240,000 | ....coccooeene 240,000 | .o | e 9,295) [ o [ [CIVA L) RN [UTORTIRRTS UOTORIURORROR) [POPORTORTOROON | I TR 9,225 | ... 5,125
3199999. Total - Bonds - U.S. Special Revenue and Special A Bttt bttt ensnnens | ienienenes 240,000 | ............249,295 | ...........240,000 | .......... 240,000 | .o | oiiiinin(9,295) [ o0 [ (9,295) | cooviveeen0 | viviiiiinn0 | {1 IFTSOOON | ) IR 9,225 | ... 5,125
8399998. TO8AI = BOMAS. etttk E e Rt | senian 10,440,000 | .......10,468,342 | .......10,706,084 | ......... 10,459,625 [C A0 N o I PPN oI OO 246,459 | ......246,459 | ...... 55,406 |..... 12,539
9999999, Total - Bonds, Preferred and COMMON SEOCKS..........c.ceuiveirieiiiiiiies corevieieissssse s sesse sttt ss st ss st bt sse s sssssssessesssssnsesssssessssensessessnssssessessnssnensenes | eoeeee 10,408,342 | 1......10,706,084 | ......... 10,459,625 | ...oovoveverieal0 | oo (B7A7) | 0 | G717 | o0 | cvirinl0 | 246,459 | .......246,459 | ....... 55,406 |..... 12,539

S




Annual Statement for the year 2011 of the MOUNTAIN LAUREL ASSURANCE COMPANY
SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

1 2 3 4 5 6 7 8 Stock of Such
NAIC NAIC Valuation Do Insurer's Company Owned by
Company Method Assets Include Insurer on Statement Date
Code or Alien (See SVO Intangible Assets Total Amount 9 10
CUSIP Description Insurer Purposes and Connected with of Such Book/Adjusted
Identifi- Name of Subsidiary, Controlled or Identification Procedures Holding of Such Intangible Carrying Number of % of
cation Affiliated Company Foreign Number Manual) Company's Stock? Assets Value Shares Outstanding
1. Amount of insurer's capital and surplus from the prior period's statutory statement reduced by any admitted EDP, goodwill and net deferred tax assets included therein: §.......... 0.
2. Total amount of intangible assets nonadmitted §.......... 0.
1 2 3 4 Stock in Lower-Tier Company Owned
Total Amount of Indirectly by Insurer on Statement Date
Name of Company Listed in Intangible Assets 5 6
CusIP Section 1 Included in
Identifi- Which Controls Lower-Tier Amount Shown in
cation Name of Lower-Tier Company Company Column 7, Section 1 Number of Shares % of Outstanding

NONE

E16
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Annual Statement for the year 2011 of the MO U NTAI N LAU RE L ASS U RAN C E COM PANY

SCHEDULE DA - PART 1

STMENTS Owned December 31 of Current Year

Showing all SHORT-TERM INVE
7 8

1 2 Codes 5 6 Change in Book/Adjusted Carrying Value 13 14 Interest 21
3 |4 9 10 1 12 15 16 17 18 19 20
F Amount
0 Current Due and
r Year's Total Accrued
e Book/ Unrealized Current Other Than Foreign December 31 Non- Amount
i Adjusted Valuation Year's Temporary Exchange of Current Admitted Received Paid for
CUSIP g Date Maturity Carrying Increase/ (Amortization)/ Impairment Change in Par Actual Year on Bond Due and Effective | When During Accrued
Identification Description Code | n| Acquired Name of Vendor Date Value (Decrease) Accretion Recognized B./A.C.V. Value Cost Not in Default Accrued Rate of | Rateof | Paid Year Interest
Bonds - U.S. Special Revenue & Special Assessment Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Gover ts and Their U.S. Political Subdivision - Issuer Obligations
MET GOVT CNTY TN WTR & SWR REV......ccvvvvvnenes [ ovnines | oo | 08/01/2011. | Progressive Investment Co INC.......cccc...u. 01/01/2012. | .oovvvveees 2,720,000 | .ooovrenniserniinns | e (79,696) [ ...coovvene 2,720,000 2,799,696 | ..o 104,720 17,453
2599999. U.S. Special Revenue & Special Assessment Obligations - Issuer Obligation .(79,69)] ...... 2,720,000 2,799,696 | ............ 104,720 .17,453
3199999. Total - U.S. Special Revenue & Special Assessment Obligations and all Non-Guaranteed Obligations... .(79,69) | .. 2,720,000 2,799,696 104,720 .17,453
Total Bonds
7799999. Subtotals - ISSUET OBIGAHONS........vuuiieiiiirieieiiii i .(79,69)] ...... 2,720,000 2,799,696 | ..o 104,720 . 17,453
8399999, SUDLOLAIS = BONGS. ... vvxreusrsereseressees et ees et skt 20 (79,696) | ... 2,720,000 2,799,696 | ..cocos 104,720 .17,453
9199999. Total - ShOMt=-TEM INVESIMENES. ..ot sssssssssssesssesssessssssssssssssssesssssssssssssssssssssssssnssnsssssssssssnssnsens | sonnsenenien2y 120,000 | vevievireeiiinninad (V) [ (79,696) | ...vvvvvrvereenn0 | v [ .9 SO [ 2,799,696 | ............ 104,720 17,453




Annual Statement for the year 2011 of the M OU NTAI N LAU RE L ASS U RAN C E CO M PANY

Sch. DB-Pt. A-Sn. 1
NONE

Sch. DB-Pt. A-Sn. 2
NONE

Sch. DB-Pt. B-Sn. 1
NONE

Sch. DB-Pt. B-Sn 1B-Broker List
NONE

Sch. DB-Pt. B-Sn. 2
NONE

Sch. DB-Pt. B-Sn 2B-Broker List
NONE

Sch. DB-Pt. D
NONE

Sch. DL-Pt. 1
NONE

Sch. DL-Pt. 2
NONE

E18, E19, E20, E21, E22, E23, E24



Annual Statement for the year 2011 of the

MOUNTAIN LAUREL ASSURANCE COMPANY
SCHEDULE E - PART 1 - CASH

4 5 6 7
Amount of Amount of
Rate Interest Interest Accrued
of Received December 31 of
Depository Code Interest During Year Current Year Balance *
Open Depositories
CITIBANK ..ottt NEW YORK, NY...oooririiiiriiiiieririiesisiseiiessisssenissnsssssinnsins | avensesnns | sovnesiesssesssnsinnes | senersessiessessnesessens | s | s XXX
0199999, Total - OPEN DEPOSIOTES. ..o rererereeereeeseeceseieesseeeseseseeesseseeses e ee et eeses e et sesesee st ees st entensee e antensnentees XKoo [ e .00 O [N | I [T 0 0 [ XXX..
0399999. Total Cash 0N DEPOSt.........cvrererirsiiriiririersisissiersssisssssssessssanes 0 0 | XXX..
0599999. Total Cash 0 0 | XXX..

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1. January. 4. April 7. July. 10. October.
2. February. 5. May. 8. August 11. November.
3. March 6. June. 9. September. 12. December.

E25
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Annual Statement for the year 2011 of the MO U NTAI N LAU RE L ASS U RAN C E COM PANY

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

Description

Code

3

Date
Acquired

4

Rate of
Interest

5

Maturity

6

Book/Adjusted
Carrying Value

7

Amount of Interest
Due & Accrued

8

Amount Received
During Year

NONE




Annual Statement for the year 2011 of the M OU NTAI N LAU RE L ASS U RAN C E CO M PANY

SCHEDULE E - PART 3 - SPECIAL DEPOSITS

1 Deposits for the
Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Purpose of Book/Adjusted Fair Book/Adjusted Fair
States, Etc. Deposit Deposit Carrying Value Value Carrying Value Value

1o AIBDAMAL. e dAL | it | bbb | erieni ettt | erinni s | chess ettt | st
2. AIASKA. e A s st | enes et enns | et entens | et | e enenes
B0 ANZONA. e | s | ettt | Hnsiete ettt enns | chenie et entees | sresent et | e nenes
4. ATKANSAS.... ..o AR | it [ bbbt siens | ettt rens | ettt | eteb et | eeeeren et
5. CalifOrNIA. ... dOA | it | et nine | erieni ettt | erient st neni s | cress e en et | eereens et
6. C0l0rado........ocviriririrrienieeCO [ it [t | bbb | s | et | s
7. Connecticut CT [ s | ettt | Hhiene ettt ens | eeti ettt | ertstes et | et
8. DEIAWATE. ... DE | s | oottt | Heniete st eens | chsent ettt ent s | etesente st | e nen
9. District Of COUMDI. .......vvvivvrees DO [ 1iiiiiiiis | ettt | bessestsessen s s st enrents | cbentees ettt entens | seerent s | st nes
10.  Florida L e s enne | ceresieni et ens | eesieni st nenis | rerieni ettt | ceere e
110 BBOMGIA.vevvererererecererrerneerereelOA | ittt [ ettt | ebiesb et ettt | ettt | shesieni et | bt
12, Hawaii..ocooveerccenne HE e | et | ebiene et | ettt | crees et | s
13, 1daho...cceccs ID [ cottriuieis [ eoersseee s bbbttt | erbneb st s st es | fiens ettt nt st nes | eestens ettt | aresesb et
14, llinois........... JL [ et | et bbbttt | ebeteeb i sttt ete | sebenten ettt enies | ereteeb ettt ns | st ees
15, INAIANA. ..o IN | s | et | rerieni ettt | erieni st enes | sresiene et | sereeni e
16. cerBA | bbbt | eebieeti sttt | ettt nees | eestenis ettt enin | seiseees et
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20.  Maine ME | oo [ et | tesent e nins | eetensers st enienies | esienr et | cereri et
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5898. Summary of remaining write-ins for
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