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Annual Statement for the year 2011 of the PROGRESSIVE NORTHWESTERN INSURANCE COMPANY
SUMMARY INVESTMENT SCHEDULE

Gross

Investment Holdings

Admitted Assets as Reported
in the Annual Statement

Investment Categories

1

Amount

Percentage

2

Amount

4
Securities Lending
Reinvested
Collateral Amount

5
Total
(Col. 3 +4)
Amount

Percentage

© © N o

. Cash, cash equivalents and short-term inVeStMENts............cccocevervcveeeeeeereseee e
. Other INVESEA @SSELS........cuiviieicie et aes

. TOtAl INVESIEA @SSELS.........cveieieciciec ettt

Bonds:
1.1 ULS. Ar@aSUMY SECUMHES. ... .veveerereireirsieie ettt srns
1.2 U.S. government agency obligations (excluding mortgage-backed securities):

1.21 Issued by U.S. government agencies

1.22 Issued by U.S. government sponsored agencies
1.3 Non-U.S. government (including Canada, excluding mortgage-backed securities)..............

1.4 Securities issued by states, territories and possessions and political subdivisions in the U.S.:

1.41 States, territories and possessions general obligations.............ccevevieereeiesennenn.

1.42 Political subdivisions of states, territories & possessions & political
subdivisions general obligations..............cccvviueriieeiieeee e

1.43 Revenue and assessment obligations
1.44 Industrial development and similar obligations.
1.5 Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:
1.511 Issued or guaranteed by GNMAL..........cccoorirrreimneneneere s
1.512 Issued or guaranteed by FNMA and FHLMC.........cccocovivriniinineneeienenisens
1513 Al ONE ..ottt
1.562 CMOs and REMICs:
1.521 Issued or guaranteed by GNMA, FNMA, FHLMC or VA........ccccooovvivivieieinenns

1.522 Issued by non-U.S. Government issuers and collateralized by mortgage-
backed securities issued or guaranteed by agencies shown in Line 1.521

1523 AlLONET ..ottt

Other debt and other fixed income securities (excluding short-term):

2.1 Unaffiliated domestic securities (includes credit tenant loans and hybrid securities)...........
2.2 Unaffiliated non-U.S. securities (including Canada)............ocoveeereeeeereerrereeneeneenseseersennenes
2.3 Afiliated SECUMHIES. ... ..cuuivererriierci e

Equity interests:

3.1 Investments in MULUAI FUNAS...........oveivrririner s nes
3.2 Preferred stocks:
3.21 Affiliated.....
3.22 Unaffiliated
Publicly traded equity securities (excluding preferred stocks):
3.31 Affiliated.....oeveeeeeeeereeceeee e

3.32 Unaffiliated
Other equity securities:

341 AFIITE. ...
342 UNAffiliatd.......coeveieieciieiic s
Other equity interests including tangible personal property under lease:

351 AFfIIATEA. ...
3.52 UNAFfiliAEA. . ... oottt s

33

34

35

Mortgage loans:

4.1 Construction and land development
4.2 Agricultural
4.3 Single family residential ProPEItES. .........cveveveievereeiiee e ssaenees
4.4 Multifamily residential properties.
4.5 COMMETCIAl I0BNS.......couiereiiriiriseieieesetse ettt
4.6 Mezzanine real €State I08NS..........ccvvreiiniireieieere e

Real estate investments:
5.1 Property occupied DY COMPANY.........ccoiriririrreireneeie st sssennes

5.2 Property held for production of income (including $ ..0 of property
acquired in satisfaction of debt)......

5.3 Property held for sale (including $......... 0 property acquired in satisfaction of debt

CONTACEIOBNS.......covevereictci ettt bbbttt
DBIIVALIVES. ......veectiiicie ettt bbbttt naen
RECEIVADIES fOr SECUMHES. .....cvvucverieiicieisie s en

Securities lending (Line 10, Asset Page reinvested collateral)............ccccovveveviveieierieeiieicnnns

...213,617,650

........... 568,912

........... 439,151
....243,904,910

....250,858,079
...... 37,815,885

...213,617,650

........... 558,912

........... 439,151
....243,904,910

....250,858,079
...... 37,815,885

...213,617,650

........... 558,912

........... 439,151
....243,904,910

....250,858,079
...... 37,815,885

.1,026,864,141

.1,026,864,141

.1,026,864,141
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Annual Statement for the year 2011 of the PROGRESSIVE NORTHWESTERN INSURANCE COMPANY
SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, DECEMBET 31 Of PHIO YEAI..........cvuiuiieiiriiiriici ettt s et bt s bbbt bttt
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B)............criiuriiiriiirieeie bbb

2.2 Additional investment made after acquisition (Part 2, COlUMN 9)..........cvurerirereirereeeeee e

3. Current year change in encumbrances:
KT O o= (T o [ IR 07 (171 T i 1 OO
KT o1 =T o [ T 0] [171 T OO

4. Total gain (loss) on disposals, Part 3, COIUMN 18.........oume e g L Lt cs bbb bbbt
5. Deduct amounts received on disposals, Part 3, Column 15...................... NNE ............................................................................
6. Total foreign exchange change in book/adjusted carrying value:

6.1 Totals, Part 1, COIUMN 15. ...

[T o) T o= T4 A T O] 1741 T 1 TR

7. Deduct current year's other than temporary impairment recognized:
S R = ST = A IR 07117 T T 2T
A e 1= T o [ T 7o) (171 T T

8. Deduct current year's depreciation:
8.1 Totals, Part 1, COUMN ...ttt ettt ettt et as st et s s st et ab et et e sn s s st sttt etebeseae s e nans
LB o - [T o= T4 TR O] (1741 X TR

9. Book/adjusted carrying value at end of current period (LINES 142+3H4-516-T-8)........ccciuriiuriiiriiiriiriseissir bbbt
10. Deduct total nonadmitted amounts

11.  Statement value at end of current period (LIne 9 MINUS LINE 10).........veuieiiireiieiieieeiceiss ettt bbbt bbbt n s

SCHEDULE B - VERIFICATION BETWEEN YEARS

Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DeCemBEr 31 Of PrOT YEAN. ..ottt
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, Column 7).................

2.2 Additional investment made after acquisition (Part 2, COIUMN 8)..........ccoeueieireineiriineiiec e

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 12 ... bbb bbbt
KT o1 = T o B TR 07 [171 T OO

4. ACCIUAL OF QISCOUNL.........cviecvieeiceei ettt ettt et ettt bbb bbb s b2 s s s s a8 s b s s b bbb s b st s b s b st sttt s
5. Unrealized valuation increase (decrease):
5.1  Totals, Part 1, Column O..........coooemiriiicee e

5.2 Totals, Part 3, ColUMN 8..........ccvvminirinireineecneecisenesnenenis NN .....................................
6. Total gain (10sS) 0N diSPOSAIS, Part 3, COIUMN 18..........cu ittt bbb bbb bbbt
7. Deduct amounts received on disposals, Part 3, COIUMN 15...........coiiiiiiee ettt bbbt bbbt etes
8.  Deduct amortization of premium and mortgage interest points and COMMItMENE fEES............ccviviiiieiiiiecc e
9. Total foreign exchange change in book value/recorded investment excluding accrued interest:

LR T o} {30 =2 T O] 1741 T 1 TR

9.2 Totals, Part 3, COlUMN 13.......iiiiiiieiiieiei bbb
10. Deduct current year's other than temporary impairment recognized:

L 2= T =T R o T T TR

10.2 Totals, Part 3, COIUMN 10........uiiiiiieieieeee bbb
11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 142+3+445+6-7-8+9-10)........c.ccveurmnimnirnenirncnnennensseses
12, TOal VAIUGLION BIIOWANCE...........ieirieititi s E bbbttt
13, SUDEOLAl (LINE 11 PIUS LINE 12).....eeieeeiieiiiei ettt 8 b8 bbb bbbttt bbbt
14.  Deduct total NONAAMItEE @MOUNLS..........c..eueeieieiiii bbb
15. Statement value at end of current period (LINE 13 MINUS LINE 14).......viuiriiieeiieiceicecste sttt sttt sttt st
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Annual Statement for the year 2011 of the PROGRESSIVE NORTHWESTERN INSURANCE COMPANY
SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

1. Book/adjusted carrying value, DECEMDET 31 OF PHIOT YEAI........c.iuu ittt s bbb bbb bbb bbbt

2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8)............cviiuiiiiiicrice e

2.2 Additional investment made after acquisition (Part 2, ColUMN 9)...........ceuriririiniiiieree e 0

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 16.........coeuiiiieiieicisictsie ettt bbbt bt s bbbt
3.2 Totals, Part 3, COIUMN 12........coovieeeeiiieeeeec ettt ettt ettt a sttt st bbb ebeas s st sttt et et et ean s se s s batares 0

4. ACCIUAL OF GISCOUNL........eveececeeee ettt ettt ettt ettt s e s e et et s e se s s e et s s e sea e e et s e seses et s s e seses et s s seanseses s sssnset et et ssseaesetesassnsstetetassnnsnentasa

5. Unrealized valuation increase (decrease):
5.1 Totals, Part 1, Column 13........coovieiiieeicccceeeeee e NNE ...........................

5.2 Totals, Part 3, COIUMN ...ttt et ettt s e sttt ensnansesesessnseaes s snnnsnsesnas 0

Total gain (10ss) 0N diSPOSAIS, Part 3, COIUMN 1.........ciuiiiie bbb bbb bbb bbbt

Deduct amounts received on disposals, Part 3, COIUMN 1B.............coiiuiiriiiriiinieee ettt bbbttt tes

Deduct amortization of premium @nd AEPrECIAION. ...........eueueerreeieirticercisie et s e

© ®© N o

Total foreign exchange change in book/adjusted carrying value:
LT O = o e [ R O[04 o T OO
9.2 Totals, Part 3, COIUMN T4..........oiiiiieiiriieeee bbb s 0

10. Deduct current year's other than temporary impairment recognized:
10.1 Totals, Part 1, COIUMN 15........c.oieeieeeeeeeeeecte ettt sttt a et s s sttt s s ns et et et as s st et s s e seaee
10.2 Totals, Part 3, COIUMN 11 ... 0

11. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).........coiuriiiriiiriciriceiee et 0

12. Deduct total NONAAMILIEA AMOUNIS............oceeeeieeceececee ettt ettt a ettt se e s et et sen e s st et et asen e s ete st s s ses et et s s e sesetes s s snansesssssssnsesnssnananans

13.  Statement value at end of current period (LN 11 MINUS LINE 12).......cueuririiirireerseiseissiseiessesssssessesesse sttt st ssessessessessessessssssssesssssssssssssssssnes 0

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

1. Book/adjusted carrying value, DECEMDET 31 Of PRIOT YEAN.........iiiriirrireieieieieee ettt s st 1,003,308,395

Cost of bonds and stocks acquired, Part 3, COUMN 7...........c.icuiueiieiiece ettt b s bbb s bbb bbbt n st s 711,385,249

ACCIUAL OF GISCOUNL. ...ttt s e bbbt bbb e bbbt s ee bbb s s e s e b et b b ss e s e s et et b s sese b e b e b s seseaebeses b se b e b et e s s e st et et s s et et et et s s e sebettas 1,648,705

> @ N

Unrealized valuation increase (decrease):

4.1 PArt 1, COIUMN 2.t 534,089

4.2 Part2, SECtON 1, COUMN 15.........c.oiuireiiiieecectete ettt bbb bbb sttt s s sttt s s s st et bs s s (122,010)

4.3 Part2, SECtON 2, COUMN 13......c.vieeeeeeiciieeecee ettt s et s bt s s s s st e b e s s s sse et etas s snsstebesassnsnsssetassanses 2,528,921

44 Part 4, COIUMN ..ottt bbb (3,040,584) (99,584)

Total gain (10ss) 0N diSPOSaIS, Part 4, COIUMN 19........ouiiiiiieieieecieie bbb 7,737,149

Deduct consideration for bonds and stocks disposed of, Part 4, COIUMN 7..........c..coieuieiieiieee ettt ntes 718,479,785

DeduCt @MOTtiZAtION OF PrEMIUM.........c.iieiiiieiriieirtieistieistee ettt s b2 bR b8 8 eS8 E e bbb £ b £ e £ b £ s b £ b bt s bt bbb bbb bbbt 21,646,584

e R

Total foreign exchange change in book/adjusted carrying value:

8.1 Part 1, COIUMN 15.....e.iiiiiiiiei bbb

8.2 Part 2, SECtioN 1, COUMN 1.

8.3 Part 2, SECHION 2, COIUMN 16.........coueiiiiiiiietecieeie ettt sttt b e ettt b s ss bbb bt se bbb s s st banas

8.4 Part 4, COIUMN 15.......iuiiiieeiitiii et 0

9. Deduct current year's other than temporary impairment recognized:
9.1 PArt 1, COMUMN 1.ttt ettt e bbbt a bbb sttt s st et et s e aese s et s s snsesesasans 208,265
9.2 Part2, SECtON 1, COIUMN 17,
9.3 Part 2, SECHION 2, COIUMN T4........vovieeeieceeeeeee ettt ettt ettt et ae sttt s et et et et e sn et st st st et et et ese e s e naes
9.4 Part 4, COIUMN 13-ttt 64,234 272,499

10. Book/adjusted carrying value at end of current period (LINES 1+2+3+4+5-6-T+8-9).......c.cuuiuiimiiriiiriieinieine et 983,581,046

11, Deduct total NONAAMILIEA AMOUNS..........coiiviieiiiiccice ettt ettt et ettt bbb b s e bbb bbb bbb bbbt b s e s ettt s s s aebesensnananaa

12.  Statement value at end of current period (LN 10 MINUS LINE 11).......evruririiiiireiseiseisssiecsecsssseiseseee ettt 983,581,046
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Annual Statement for the year 2011 of the PROGRESSIVE NORTHWESTERN INSURANCE COMPANY

SCHEDULE D - SUMMARY BY COUNTRY
Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. 213,617,650 [ ..vvovcvrenee 221,471,279 | v 213,678,541 | .ovvvercrrnen 213,565,000
Governments (Including all obligations 2. €aNada......covverrieneries [ e | [ | e
guaranteed by governments) 3. Other Countries. ......oooveee [ o | s | e ssessessessessessenns | cenmsesssssessessensessenenesseees
4. 213,617,650 221,471,279 213,678,541 213,565,000
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TotalS.....coooeeeeieiiiiiieiies | o 34,670,804 | ..o 34,726,324 | oo 34,678,276 | ..o 33,635,000
U.S. Palitical Subdivisions of States, Territories
and Possessions (Direct and guaranteed) B. TotalS.....covereeecereeeieceees [ | e | e | e
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. TotalS...coeeeveveeeeeeeree | e 81,892,805 | ................... 83,468,825 | ................... 82,967,691 | ... 59,916,711
Industrial and Miscellaneous and Hybrid 8. United States........ccouvvvvens | e 495,202,140 | .cvvvvrienes 503,403,498 | ...ccovvveiene 522,388,393 | ..o 470,712,984
Securities (Unaffiliated) 9. €aNAdA. ... [ e | e | e | s
10._Other Countries......c.cooene | covnriniinnnnnen. 37,815,885 | oo 37,516,660 | .oovvirreninns 38,181,115 | covvverris 37,000,000
11, Totals...ooeviiersisniieins | i 533,018,025 [ ..o 540,920,158 [ ...ccocvirnnces 560,569,508 [ ..o 507,712,984
Parent, Subsidiaries and Affiliates 12, TOtAIS.......cooeoeeeiicrcrereeiees | i | e | e | eveeeeieeeeeesen e eaees
13. Total Bonds.......ouuenminsenns | covvivcieniinces 863,199,284 [ ..o 880,586,586 [ ...ocoverrrrncs 891,894,016 [ .oooovvrrrrnns 814,829,695
PREFERRED STOCKS 14. United States..........ccovvveens [ vervverreineirniines 5,250,000 | .coooverereniriiines 5,250,000 | .cooovererrrercrenas 4,190,550
Industrial and Miscellaneous (Unaffiliated) 15, CaNada. ... [ [ |
16._Other Countries........cccevee frniniiiniiic [, [,
17, TotalS.. oo | e 5,250,000 | oo 5,250,000 [ ..oooiiiiniiiiiins 4,190,550
Parent, Subsidiaries and Affiliates ~~ [18. TotalS.....ocooiiiiirninnin | | s | sesnesne s
...... 5,250,000 ..4,190,550
COMMON STOCKS 20. United States.........cocvmeveees | verrveernrneenne 113,697,309 | oovvvererrnens 113,697,309 | oo 71,476,698
Industrial and Miscellaneous (Unaffiliated) 21, CANAGA. ... | s | s | s
22. Other Countries.......ccccveene | covvenirivienirnien: 1,434,453 | .o, 1,434,453 | .o, 1,422,659
23. Totals....cooovirniciniininns | e, 115,131,762 | oo 115,131,762 | oo 72,899,357
Parent, Subsidiaries and Affiliates 24, TOtAlS......covvvevereeeeceerens Lo Lo | e
25. Total Common Stocks......| ..ccccccvvueee. 115,131,762 | oo 115,131,762 | oo 72,899,357
26. Total Stocks......ouursmesmrsnes | cevivisincenns 120,381,762 | .ooovvvcnnnnens 120,381,762 | oo 77,089,907
27. Total Bonds and Stocks...| ................. 983,581,046 | .............. 1,000,968,348 | ................. 968,983,923
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Annual Statement for the year 2011 of the PROGRESS'VE NORTHWESTERN |NSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11
Quality Rating per the 1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 as a Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded [ Privately Placed (a)

1.1 Class 1

U.S. Governments

1.2
1.3
14
1.5
1.6
1.7

Class 4
Class 5
Class 6
TOMAIS ..o

v 213,617,650

21

All Other Governments

22
2.3
24
25
2.6
2.7

Class 3
Class 4
Class 5
Class 6
TOAIS ..

U.S. States, Territories and Possessions, etc., Guaranteed

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

ClAaSS 1.t
ClASS 2.ttt

4.1
42

U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed
5.1 CIASS 1ottt

5.4
55
5.6

ClaSS 4.
ClASS B....ovvvivviectee e
ClAaSS B.......cecvcvereeeceetcte et

5.7 TOtAlS. ...ttt

24,584,565
..7,000,000

............. 74,892,805
............... 7,000,000

............. 74,892,805 |.....cccoovviivinnnn83
............... 7,000,000 |....cccourrrrernnen.0.8
............................. 0 [ 0.0
............................. (U [ X
............................. 0 0.0
............. 81,892,805 |......c.oeevveeee.. 9.0
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Annual Statement for the year 2011 of the PROGRESS'VE NORTHWESTERN |NSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

Quality Rating per the 1 Y1ear Over ? Year Over 53 Years Over 13 Years Ovesr 20 T(?tal Cquer 6asa Total fror?] Column % frorr? Col. 7 Tl?al T:):al
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded [ Privately Placed (a)
. Industrial and Miscellaneous (unaffiliated)

8.1 ClaSS T.uueuieerriireieeireieise s | s 97,706,641 |............ 271,752,031 | oo 12,874,241 | oo 2,848,892 [ ..o 147,787 385,329,592 | ..oovvviiriiina 425 | 383,981,058 |.....ccovvvrveererrcene 42.2 | 262,371,759 | ..coovvenee 122,957,833
8.2 ClasS 2......ccuvivrireriineriine e | s 10,495,852 | ............. 68,035,158 | ..cccrvreuee 16,679,981 | .ccovvvenee 11,969,284 | ..o | e 107,180,275 [ oo 1.8 [ 108,981,333 | ..ovvvvererrvireiins 120 | v 53,031,592 54,148,683

. ....21,466,995 5,312,173 | ... ...26,779,168 |... 17,520,024 9,296,693 | ... 17,482,475

............. 25,787,214 | ..................156,080 cerrerenn. 26,004,735 29,844,153 v | e 26,004,735
............................................................................................................................................................. 0
............................................................................................................................................................. 0

............ 387,041,398 | ............35,022,475 | .......... 14,898 118 | ................. 147,787 545,353,770 540,326,568 324,700,044 |............220,653,726

741
7.2
73
74
7.5

Hybrid Securities
Class 1

Class 3
Class 4
Class 5
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Annual Statement for the year 2011 of the PROGRESS'VE NORTHWESTERN |NSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11
Quality Rating per the 1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 as a Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded [ Privately Placed (a)
9. Total Bonds Current Year
9.1 Class T..cvvnernerernenernenernensesenensensessessssssessssssesssssesinns | (@)e0000. 140,531,675 | coovcnnce. 515,259,882 | .....cocvvuee 58,817,199 | ..coeovienee 18,372,426 ceernnnenen 138,955,951 [ 816 | b XXX e e XXX e [ e 615,998,118 |............ 122,957,833
9.2 Class 2 ....15,035,158 | ...... ...16,679,981 ..11,969,284 W114180,275 [ e 126 | XXX | e XK i [ i 60,031,592 | ..cocorvrenes 54,148,683
9.3 Class 3 221,466,995 | i 5,312,173 [ 0 9,296,693 | ............. 17,482,475
....25,787,214 79,942 [ o0 | 26,064,735 | o229 e XXX | e XX | e ..26,064,735
............................. 0 ceeverererneieninennnnei0
............................. 0 JSROTOROPOPPPPPPPPOPOON |
637,549,249 ..30,421,652 | .... ...5,974,769
Line 9.7as8 % 0f COl. B.....ovvveieieinininnnnnnsn s | cenrensensnsnnenneens 16,7 | i 704 89 | i 34| 0.7
10. Total Bonds Prior Year
502,466,888 |............107,744,081 | ............... 6,406,949 | .....c.ce.e.. 2,217,889 | ..ovveenen. ) 9.9 U R ) 0.9 GRS IR 754,616,463 | .....covovveveen.82.8 | ...631,344,254 | . 123,272,209
....13,264,409 21,779,580 | e 28,057 ...108,981,333 36,732,683
. 17,520,024 | o | e [ | e XX Ko [ XXX | 17,520,024 17,520,024
............. 29,844,153 | oo | e v 29,844,153 e 20,998,793

............ 623,095,474 |............

............... 6,435,006

10.8 Line 10.7@5@ % Of COl 8. | e 164 [ i, 68.4 | oo 142 [ 0.7 [ oo, 02 [, XXX oo
1. Total Publicly Traded Bonds

11.1 Class 1 ..93,150,652 |.. . ..615,998,118

11.2 Class 2 .10,495,852 6,135,144 | .... ....60,031,592

5,312,173
117 TOtaIS. ..o sessssnesnsennns | cerenennn 103,646,504 | ............495,077,216 | ............. 62,255,488 | ............. 18,372,426 | ....oouee. 5,974,769 |............685,326,403
11.8 Line 11.7as@ % Of Col. B......ceovveverereeevceeeeeeeieeeieens | ceeveeieieieieene 19 [ 722 | 1 I IO 2.7 | oo 0.9 ....100.0 |...

11.9 Line 11.7 asa % of Line 9.7, Col. 6, Section 9...........cocoeveveveves | coverererreeee 114 | e D48 | 6.9 | v 20| i 0.7 ] oo, 75.6
12. Total Privately Placed Bonds

............. 67,567,782 | ...oce0eerrn.8,009,028 | ..o [ e | e 122,957,833

............. 31,634,562 | .............10,544 837 | ........... 11,969,284 [ ....ocoovviiviiinens | .. 54,148,683

...17,482,475 ...17,482,475

............. 25,787,214

...... 12,049,226 ...220,653,726 | ...

Line 12.7.@5@ % Of COl. B.....cceuvverrrrrererineieeiseeiseeeies et 5.5 ...100.0 |...

12.9 Line 12.7 asa % of Line 9.7, Col. 6, Section 9........cocoevvincns | o2 | i 157 [ 2 | i, 1.3 ] 0.0 | 24.4

(@) Includes $.....220,653,726 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

(b) Includes§.......... 0 current year, §.......... 0 prior year of bonds with Z designations and §.......... 0 current year, $..........0 prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the
Securities Valuation Office (SVO) at the date of the statement. "Z*" means the SVO could not evaluate the obligation because valuation procedures for the security class are under regulatory review.

(¢) Includes$.......... 0 current year, §.......... 0 prior year of bonds with 5* designations and §.......... 0 current year, $..........0 prior year of bonds with 6* designations. "5*" means the NAIC designation was assigned by the SVO in reliance on
the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.

(d)  Includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation: NAIC 1§.......... 0; NAIC2S.......... 0; NAIC3S..... 0; NAIC4S..... 0; NAIC5S........ 0; NAIC6S.......... 0.
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Annual Statement for the year 2011 of the PROGRESS'VE NORTHWESTERN |NSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 2

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues
1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 as a Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years | Through 10 Years | Through 20 Years Years Current Year % of Line 9.5 6 Prior Year Prior Year Publicly Traded Privately Placed

1.1

1.2
1.3
14
1.5

U.S. Governments
ISSUET ODBlIGAtioNS.......coveiveiieecicer e
Residential Mortgage-Backed Securities............ccoverveievriririeinnnns
Commercial Mortgage-Backed Securities............ocoveriericnieininne
Other Loan-Backed and Structured Securities..

v 213,617,650

e 213,617,650

2.1

22
2.3
24
25

All Other Governments
ISSUET OBlIGALIONS.......eoevrerecireeeeere et
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities...........ccccoveeieeierniennnee.
Other Loan-Backed and Structured Securities............ccccoevrirniinnnee

X

3.2
3.3
34
35

U.S. States, Territories and Possessions, Guaranteed
Issuer Obligations............c.coceveevverereirennnes
Residential Mortgage-Backed Securities...

4.1
42
4.3

4.5

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

ISSUET ODlIGAtIONS.......cvueveeriiceee s
Residential Mortgage-Backed Securities...

U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed

85

TOMAIS ...

5.1 Issuer Obligations...........ccccceveveereirererierereesiieiessesssessssessssesssesssssenens | eennenennn 10,712,933 1 1.lll00.30,233,730 | ... 15,140,651 | .............4,968,038 | ...............556,206 | ............. 61,611,558
5.2 Residential Mortgage-Backed Securities... ....558,912
5.3 Commercial Mortgage-Backed Securities...........ccoeverrenrereirinnnnes ..19,722,335
5.4 Other Loan-Backed and Structured SECUItIES..........coeurieeririririnins | ceerienienisisisnnsennes | arnsesniessssesssssssssssssens | oroessmssssesssssssessssens | esrssssrssessssssssssssssssns | sosmesssssssssessnssnsssanses | sessssessssssssssssssssecas 0
5.5 TOtAlS.....c.ccveveviiieiieeeeeeeceeeee e eeeeeseseneneneneeneen | erenennn 10,919,316 ] ...........31,584,565 | .............33,864,680 | ............4,968,038 | ................556,206 | ............. 81,892,805
. Industrial and Miscellaneous (unaffiliated)
6.1 ISSUET OblIGAtioNS.........c.cvveveeveiieiieieie e sessssssssssessessensenes | cerereneens 22,831,595 |............ 111,825,919 ....168,618,952 146,875,660 | ...cocvcrrerrnes 161 |............104,497,333 | ............ 64,121,619
6.2 Residential Mortgage-Backed SeCUrities.........covrrrrnveneenrnnneneinne | cevrviennns 16,857,319 | ...coooc... 16,531,907 41,487,140 | oo b6 | 55,234,318 30,983,319 | ..covveenee 10,503,821
6.3 Commercial Mortgage-Backed Securities 21,111,699 ..191,219,292 ..218,330,657 ...235,725,906 ..152,302,288 |............ 66,028,369
6.4 Other Loan-Backed and Structured SecUrities...........co.orrmrrrrernrrrinns | cenreareans 47443379 | oo 67,464,280 o 116,917,021 102,490,684 . 36,917,104 | ............ 79,999,917
6.5 TOAIS. ...t ensensens | enrenineas 108,243,992 |............ 387,041,398 ....545,353,770 540,326,568 | ....coooiiiiinnns 59.3 |...........324,700,044 | .......... 220,653,726
. Hybrid Securities
7.1 Issuer OblIgations..........cceuivreiiniieiriieeenee e
7.2 Residential Mortgage-Backed Securities...
7.3 Commercial Mortgage-Backed Securities.....
7.4 Other Loan-Backed and Structured Securities..
7.5 TOtAIS. ..ttt
. Parent, Subsidiaries and Affiliates
8.1 ISSUET OblIGAtioNS.........evueereereercereieieieeese et
8.2 Residential Mortgage-Backed Securities............cccournirinininiininnnn.
8.3 Commercial Mortgage-Backed Securities............cccocevierrierrirernnen.
8.4 Other Loan-Backed and Structured Securities..
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Annual Statement for the year 2011 of the PROGRESS'VE NORTHWESTERN |NSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years | Through 10 Years [ Through 20 Years Years Current Year % of Line 9.5 6 Prior Year Prior Year Publicly Traded Privately Placed
9. Total Bonds Current Year
9.1 ISSUET OblIGAtioNS. ......vveviveieirciecieicirieeeirieisseiss e sssessssenens | oerveaenienad 65,450,246 | ............ 360,982,935 | ............. 49,211,083 |........... 27,492,818 | ...co.e. 5,826,982 |............508,964,064 v 444,842 445 | 64,121,619
9.2 Residential Mortgage-Backed Securities...........cocvvvvveneeneneneninne | vevvvieenns 16,923,592 | ............. 16,744,503 | ............... 5,301,336 | ..ccovneve 2,928,834 | ..o 147,787 | oo 42,046,052 | ..oooveverererieeenh 8 | e XXX e XXX [ i 31,542,231 |...couc 10,503,821
9.3 Commercial Mortgage-Backed Securities............ccocoevrreeeeeeeeercens | cevveienae, 21,251,809 |............ 192,357,531 | .....c....... 24,443,652 | ..o (01 TN 0f.......238,052,992 v 172,024,623 | ... 66,028,369
9.4 Other Loan-Backed and Structured Securities............cccoevevevevceeees | cvevrrrnann 47443379 | ............. 67,464,280 | ............... 2,009,362 116,917,021 | o129 e XXX e e e XXX | 36,917,104 |............ 79,999,917
9.5 TOHAIS.....cvivereerieieieiee e ssessessessensens [ ceneennn 151,069,026 | .............637,549,249 | ............. 80,965,433 ....905,980,129 ....685,326,403 | .......... 220,653,726
9.6 Line 9.5858 % 0f COl. 6...cvevivniiiieiieiiniisiicsississiesnsssssnes | eeveesnensnensniennnes 1000 | ovinnnninisnneennnd L0 [ i 8.9
10. Total Bonds Prior Year
10.1 1SSUET OBlIGAtIONS........ovvvvirisiessissessissiesere e sesssssssssssssenss | evsensennens 38,775,377 | cvvveenne 354,365,812 |............116,551,275 | ............. 5,042,767 | ......co.... 2,156,559 | .....ccooue. ) 0.9 U IR ) 0.9 RSN IS 516,891,790 | .ovovvvreieirennes 56.7 |............480,159,107 |............ 36,732,683
10.2 Residential Mortgage-Backed SeCUNties. ........cvererrrrerrrrnenrnnnns | ceveiennns 21,684,401 | ..oooce... 28,788,520 | .coovvvnnee. 4,006,763 | ...oeeeev. 1,312,579 | oo, 61,330 [.oovrrene. ) 0.9 U IR ) 0.9 RIS [ 55,853,593 | .vvvverrirririninn, 6.1 | s 41,379,575 |.....cc..... 14,474,018
10.3 Commercial Mortgage-Backed SECUNIES..........oeveeeeerireerrnrinrens | e 47,718,357 | .ovrvrnes 181,796,922 | ............... 6,130,967 | ovovriererennne A ICI10 I SO IS ) 0.9 U IR ) 0.9 GRS S 235,725,906 | ..oovvvrrieieines 259 | ... 143,111,822 | ... 92,614,084
10.4 Other Loan-Backed and Structured Securities..........cocvvvverrerrerrrvinns [ corirrinnnns 41,511,808 | ............. 58,144,220 | ...ccooev.... 2,834,656 [ ..o [ [ O, TN R .S T I 102,490,684 | ...oovovicinenn, M3 [ 42,787,760 | ............ 59,702,924
105 TOHAIS. oot ensennennens | neeeeneens 149,689,943 | ............ 623,095,474 ...129,523,661 | ............ 6,435,006 | ............. 2,217,889 | ..ovvreneen. ) 0.9 RN S ) 0.9 GRS IS 910,961,973 | oo 100.0 ...107,438,264 |.......... 203,523,709
10.6 Line 10.5a52 % 0f Col 8......ovoviveiieeiieicececeeeeeeesnees | oo 164 | oo 68.4 [ oo 142 | oo, 0.7 | oo 0.2 | XXX eovevreee | o, XXX eovevieen | e, 1000 [.............. XXX oo | e, VIR I 22.3
1. Total Publicly Traded Bonds
11,1 ISSUET OblIGAtioNS........c.cvvvevieeiciriicirircsie e ssssessssenns | enesenieens 65,450,246 | ............ 319,375,437 | oo 38,666,246 |............ 15,523,534 | ............. 5,826,982 |........... 444,842,445 | .......ccoovvvvernnn. 491 |, 480,159,107 | ..ooevvrerrreies 52.7 |........... 444,842,445 | ............. XXX
11.2 Residential Mortgage-Backed Securities............cocooeeienienieniieins | eveinienns 12,439,184 | ............. 10,961,112 | oovvvnee, 5,145,256 | ............. 2,848,892 | .coovvve 147,787 | o 31,542,231 | oo 35| v 41,379,575 | v, 45 . 31,542,231 | ..o XXX....o...
11.3 Commercial Mortgage-Backed Securities............cccouevierienieniiens | coveieienas 10,682,397 |............ 142,898,240 | ............. 18,443,986 | ...ovvvvveveceeiiieien [ e e 172,024,623 | oo LTV 143,111,822 | oo 15.7 | ... 172,024,623 | .............. XXX
11.4 Other Loan-Backed and Structured Securities...........ccccoeeeevevceevees | cvvvrvrenanns 15,074,677 | ............. 21,842,427 [ oo Lo oo | e, 36,917,104 | ....oocver 410 ... 42,787,760 | ... 47 | . 36,917,104 |.............. XXX.........
115 TOtAIS. ...ttt | ceeeniiea 103,646,504 |............ 495,077,216 | .covvneee. 62,255,488 |............ 18,372,426 | ............ 5,974,769 |............685,326,403 | .....cccevviirirnnn 756 [ 707,438,264 | ...ooovvvine 7.7 ....685,326,403 | .............. XXX
11.6 Line 11.5a5@ % 0f COL B......ceiieiieriieicieceeeeeeeseeseeis | e 150 | v 722 [ i 91 | e 2.7 | e 0.9 | 100.0 [ .o ) 0.9 NI ISR 0.0 RN U XXX oo | e, 100.0 |.oeverrnnee XXX
11.7 Line 11.5as a % of Line 9.5, Col. 6, Section 9........ccccoeverevericnncnnes | coviiiiiiiinininns M4 [, 54.6 | oo, 6.9 [ 20 [ 0.7 [, 75.6 | .o, ) .0 TN R DS S XXX oo [ v, 75.6 | oo, XXX
12. Total Privately Placed Bonds
12.1 1SSUET OBlIGAtIONS. ......cvevvevirieiieresiseiseesseserscrsseseee e esesssssssssssnes | cnvssssessesensenessenensene | snvenesnenns 41,607,498 | ............ 10,544,837 |............ 11,969,284 [ ...ovvveveerererenes | e 64,121,619 | oo TA | 36,732,683 | oo, 40 | ) 0.9 G IS 64,121,619
12.2 Residential Mortgage-Backed SeCUNtIES. .........vrerrrrinrrrnrnnnns [ ovivvrernennas 4484408 | ... 5,783,391 [ oo, 156,080 | .oovvrerrennes 79,942 | .oovveeveveveneneinees | v, 10,503,821 | coovvverereieieinns 12 e, 14,474,018 [ coovvns 1.6 | ) 0.0 G IS 10,503,821
12.3 Commercial Mortgage-Backed SeCUrties..........oovveverererrerrrrinninns | ceveieinns 10,569,412 | ...cooov... 49,459,291 | ..o 5,999,666 | ....covvererrerrrireerrinns [ cerrerrrireineireneneeneenns | cereinenns 66,028,369 | ...ovvrvrrrerennnns 73| 92,614,084 | oooovvveene 102 [ ) 0.9 RN IS 66,028,369
12.4 Other Loan-Backed and Structured Securities..........coovvervreererrnninns [ coirrinnnns 32,368,702 | ............. 45,621,853 | ..ooovevnne. 2,009,362 [ ...ooverrrrrenrnnnnnns [ | e 79,999,917 | oo 88 [ .. 59,702,924 | ..o, [ Y. T 79,999,917
125 TOMAIS.covvveereiceeeeresees et sssenssnsennens | eesennennens 47,422,522 | ............ 142,472,033 | ..coeonev 18,709,945 |............ 12,049,226 [ ...ovvvveeenn 0 [.nn220,653,726 | oo, 244 . 203,523,709 | .ovoveeeiines 223 | ) 9.9 G - 220,653,726
12,6 Line 12.5a52 % Of COL B......coveeeiereiceicecseeee e | e 215 | o B4.6 [ oo 85 | v 55 | v 0.0 | v, 100.0 [ .o XXX eoveevvves [ e ) .9 SN IR XXX ovvevvee e, XXX covvveee | e, 100.0
12.7 Line 12.5as a % of Line 9.5, Col. 6, Section 9.........cccoeeeveceveveiiecens | e 5.2 | i 15.7 | oo, 2 I 13 i, 0.0 ] oo 244 ... .0, S . S XXX oo [, . S [ 24.4
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Annual Statement for the year 2011 of the PROGRESS'VE NORTHWESTERN |NSURANCE COMPANY
SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

1 2 3 4 5
Other Short-term Investments in
Mortgage Investment Parent, Subsidiaries
Total Bonds Loans Assets (a) and Affiliates

. Book/adjusted carrying value December 31 Of PriOr YEaI..........ccccviiriiiriiirieirieireir s

. Cost of short-term investments aCQUINEA............c.cceviueicuiciicei e

B Yoot (1= o] o oo U U

. Unrealized valuation iNCrease (AECTEASE).........cwuurruriiiieiireireie et

. Total gain (I0SS) ON BISPOSAIS..........vuurvririiiiiiiireieiee bbb

. Deduct consideration received 0N dISPOSAIS............c.oururiuiiriiririieiriie sttt

. Deduct amortization Of PreMIUM.........cciririieireis bbb bbb

. Total foreign exchange change in book/adjusted Carrying ValUe............covrvrierrninininineeee e

. Deduct current year's other than temporary impairment reCoOgNIZEd............coiviririrnirreees

. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-7+8-9).........ccoenerrerniereneencninininennns

. Deduct total nonadmitted @MOUNLS.............cccueueiiiiiicieiccce ettt ettt s

............................................. 128,237 | o 128,237 [ [ | s
......................................... 32,597,353 | oo 32,097,383 [ i | [ s
........................................................ 0 [ | s [ ettt | S
........................................................ 0 [ | s [ ettt | S
........................................................ 0 [ i | s [ et | S
........................................... 1,820,232 | oo 1,820,232 [ i | e [ s
............................................. 224,500 | oo 224,500 [ | [
........................................................ 0 [ | [ | s s
........................................................ 0 [ | e | ettt | frene s ettt
......................................... 30,680,858 | ....ccvvverirernrirernriiernnneeni 30,680,858 [ o0 | 0 [ 0
........................................................ 0 [ | s | et | St
......................................... 30,680,858 | ......cccoocivciiniiiciiniennne 30,680,858 | i | 0 [ 0




Annual Statement for the year 2011 of the PROGRESSIVE NORTHWESTERN INSURANCE COMPANY

Sch. DB-Pt. A-Verification
NONE

Sch. DB-Pt. B-Verification
NONE

Sch. DB-Pt. C-Sn. 1
NONE

Sch. DB-Pt. C-Sn. 2
NONE

Sch. DB-Verification
NONE

Si11, SI12, SI13, SI14



Annual Statement for the year 2011 of the PROGRESSIVE NORTHWESTERN INSURANCE COMPANY
SCHEDULE E- VERIFICATION BETWEEN YEARS

Cash Equivalents

1 2 3
Total Bonds Other (a)

1. Book/adjusted carrying value, December 31 Of PHOr YEaT...........ccouiuriiurieiriiirieisieireeiesieeeieinis | coeirsieissieiseie st 0 | e eees | st

2. Cost of cash equIvalents @CQUINEA...........ovurrrirrrierrinienreeresessieeeeeeeessessessessessssssssssssssssnsens | sesessesnsesesnes 411,390,330 | oovovrvrrieirene 411,390,330 | cvoeveerrrereererreeeeeeeeeeeeeees

3. ACCIUAL OF AISCOUNL.......ceceeeccectee ettt sttt enssae s sseae s s s s sssesnsnsnns | evevesesssesssesssssesesesanes 9,540 | oo 9,540 [ oo

4. Unrealized valuation iNCrease (ABCrEASE)..........uuerurerrieeieeeieieireiseiseissiseississssssessessessessensensens | retssesssssssssnssessessesenenenn 0 | et | e

5. Total gain (I0SS) ON AISPOSAIS........cccvieiieriiirieiieirieir et sseis | ebseeeetesssbessses st sbeseaes 0 | et | e

6. Deduct consideration received On diSPOSAIS...........cvvrereeeirririsressniseeeesssesesessrsssssssssssseesssssssees | sessssssnsensnnns 399,299,883 | ..oovererririne 399,299,883 | ...covvreieierieeieses e

7. Deduct amortization of PrEMIUM..........ccciuiiiiriiiirieneesesersessees et ssisseens | cessesssses st essassessensenesenns 0 | s | e

8. Total foreign exchange change in book/adjusted Carrying ValU...............ccoieurieinicinieinieniencns | e 0 | e eiees | s

9. Deduct current year's other than temporary impairment reCognized...........ccoevvreveeeniireeieieniens | oo 0 [ | s
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9).......c.cocevevvveces [ corervrerrierienns 12,099,987 | oo 12,099,987 | ..o 0
11. Deduct total nonadmitted @MOUNLS............cceveuiicieicicie e essessesseees | et 0 i | s
12. Statement value at end of current period (Line 10 minus LiIN€ 11).....ccoeeveeiieceeeseieeeeesesees | coveeieieiseseienans 12,099,987 | oo 12,099,987 | .vovieeee e 0
(@) Indicate the category of such investments, for example, joint ventures, transportation equipment:.

Si15
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Sch. A-Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch. A-Pt. 3
NONE

Sch. B-Pt. 1
NONE

Sch. B-Pt. 2
NONE

Sch. B-Pt. 3
NONE

Sch. BA-Pt. 1
NONE

Sch. BA-Pt. 2
NONE

Sch. BA-Pt. 3
NONE

EO01, E02, EO3, E04, E05, E06, EO7, E08, E09



Annual Statement for the year 2011 of the PROGRESS'VE NORTHWESTERN |NSURANCE COMPANY

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

o3

1 2 Codes 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 4] 5 8 9 12 13 14 15 16 17 18 19 20 21 22
F
0 Rate Current
r Used Year's Total
e to Unrealized Current Other Than Foreign Admitted Amount
i NAIC Obtain Valuation Year's Temporary Exchange Effective Amount Received
CusIpP g| Bond |Desig- Fair Fair Book/Adjusted Increase/ (Amortization)/ Impairment Change in Rate Rate When Due and During
Identification Description Code|n| CHAR |nation Actual Cost Value Value Par Value Carrying Value (Decrease) Accretion Recognized B.J/A.C.V. of of Paid Accrued Year Acquired | Maturity
U.S. Government - Issuer Obligations
912828 KJ 8|US TREASURY NOTE........... I I [ (RTINS IO L 16,327,334 | ...... 103.273] ............16,833,499 | ............16,300,000 | ............ 16,312,543 ..(5,490) 04/15/2009 | 03/31/2014
912828 MW  7|US TREASURY NOTE.... 4154923 | ... 106.625 ...4,126,386 (18,123) 06/01/2010| 03/31/2015
912828 PM 6|US TREASURY NOTE 47,011,016 | ...... 106.062 | . 147,008,981 ..(2,035) 01/05/2011 | 12/31/2015
912828 PZ 7|US TREASURY NOTE.... 1,399,234 | ...... 102.117 1,399,422 | e [ e 187 03/30/2011 | 03/15/2014
912828 QA 1|US TREASURY NOTE.... ...9,975,000 | ...... 106.664 ...10,666,400 19,978,396 | ..o [ s 3,396 04/01/2011 | 03/31/2016
912828 QE 3|US TREASURY NOTE........... . ol LA 61,901,391 | ...... 100.582 ...62,159,676 61,868,691 (32,700) 05/12/2011 | 04/30/2013
912828 QJ 2|US TREASURY NOTE........... I I I ST B [ 47,902,344 | ...... 106.094 | ............ 50,925,120 | ....cco.... 48,000,000 | ............ 47,916,482 | oo | e 14,139 . 03/25/2011 | 02/29/2016
912828 RF 9|US TREASURY NOTE........... N [ T [N 25,007,299 | ...... 101.094 ...25,273,500 ..25,000,000 25,006,749 | ..o oo (550) [ | | s 1.000] ......... 0.994 |FA....... ...84,478 08/23/2011 | 08/31/2016
0199999. U.S. Government - Issuer Obligations............ccccoeuuennn. . 213,678,541 | ... XXX........ 221,471,279 | .. 213,565,000 | .......... 213,617,650 | oo 0 oo (A1176) | i [ 0 |.. XXX XXX XXX 658,351 | .........2,210,000 |..... XXXooven [ o XXX......
0599999. Total - U.S. GOVEIMMENL.......oivuiriiresieririserisrssesesensssesssssssnsssnsenes 213,678,541 | ... XXX.ooovee | correnens 221,471,279 | ... 213,565,000 | ......... 213,617,650 | ..o 0 | oo @T6) | a0 [, 0 .. XXXt XXX XXX | e 658,351 | ........ 2,210,000 |..... XXXeewoeo [ o XXX.oooo
U.S. States, Territories & P: ions (Direct and Guaranteed) - Issuer Obligations
13067 LA 7| CALIFORNIA ST ECONOMIC.......ccovvummrieirireririeiniseiieriessiesienenns | ceveene I [ AFE] 6,243,276 | ...... 120.987 | ..o 6,291,324 | ..............5,200,000 | ...cccouueen. 6,235,804 .(7,472) v | e 5.000]......... 1745 3 | s 130,000 | oo 12/08/2011 | 07/01/2018
882721 MZ 3 TEXAS ST...uiiiiiiiisiiisiiiesisenssssisseisssns st snssssssnsssssnns | seeesas I 2| AFE| 28,435,000 | ...... 100.000 ..oovenvees 28,435,000 28,435,000 | ..ooveeniiniinninnnns o [ | e | 0100 [ 1000000120 [ D | 002,665 [ i 20,761 | 11/30/2011 | 06/01/2036
1199999. U.S. States, Territories & Possessions - Issuer Obligations..........cccvivniiisiscnsinins | i 34,678,276 ...34,726,324 .34,670,804 20,761 |..... XXX oo [ e XXX......
1799999. Total - U.S. States, Territories & Possessions (Direct and Guaranteed . 34,678,276 34,726,324 .34,670,804 20,761 | ..... XXX...... | ..... XXX......
U.S. Special Revenue & Special Assessment Obligations and all Non-Guaranteed Obligations of Agenmes and Authorities of Governments and Their U.S. Political Subdivisions - Issuer Obligations
34073N  5Z 9| FLORIDA HSG FIN CORP.......ccovivimrirrirenisrinerisssnessensssessssisenses | woveees | 1| LAFE | ..8,738,942 | ... 107.930 .8,780,106 8,135,000 8,818,626 | ... [ i 70,078 262,354 524,708 | 06/10/2010 | 07/01/2037
34074M BP 5| FLORIDA HSG FIN CORP REV SRRSO BOVOON || AFE | ...6,029,387 | ...... 108.185 ,074,588 5,615,000 (58,575) | .vvvevererrreirseriinnes | erveriieniineinnnnsenns | e 5.500 [ 1000100 3.826 [ I | i 154,413 | ............ 308,825 | 09/17/2009 | 01/01/2018
462467 AP 6|IOWA FIN AUTH SF MTG.......ocvomivemirinerieriereseesssiesssssssessenssssesns | seveens [ [ 1| AFE] 3,959,798 | ...... 105.859 | ..vvouvrne 3,975,005 | ...ovvereeen 3,755,000 (1,527) | cooevereernvrinnernernes | verrnerneensnesennee | cereeenen.750 | i 4.326 | M s | v 107,956 | ..o 215,913 | 09/01/2007 | 07/01/2016
462467 NS 6|IOWA FIN AUTH SF MTG......ovomiiieriiieiieeiciinesensesessessseisseesns | oevenns || LAFE | ....2,690,250 | ...... 109.407 2,735,175 2,500,000 (4,833) 10/26/2011 | 01/01/2021
46246B  JS  2|{IOWA FIN AUTH HSG......ooorieiieeiiecicississ s ssssssessnas | caniees || LAFE | i 1,258,767 | 102.345 1,233,257 1,205,000 .(3,959) 04/08/2005 | 07/01/2014
49130P FX 7 |KENTUCKY HSG CORP........ccocmirrriiireririceniieissirersssenissiesissienis | covenes I [ 1| AFE| .oiinnni20,000 | ... 100.440 20,088 | . 20,000 05/09/2003 | 04/01/2012
49130P JG 0|KENTUCKY HSG CORP AFE 2,250,000 . 103.322 2,324,745 | ... 2,250,000 10/30/2003 | 07/01/2012
64468T D3 8|NEW HAMPSHIRE ST HSG VAFE] 371,823 | 101.085| ..o 353,798 | .ovvvvrirns 350,000 | .oovrverrrnernn 351,600 | oo [ e, (89) 07/17/2003 | 05/01/2012
647199 2F 4|NEW MEXICO MTG FIN HSG AFE] v 1,101,363 | ...... 103.599 | ...oovrrrne 1,061,890 | ..ooovvreneee 1,025,000 (8,579) 02/20/2003 | 09/01/2013
647200 TH 7|NEW MEXICO MTG FIN AGY VAFE] ....7,084,563 | ..... 107.416 .7,062,602 6,575,000 (31,350) 02/23/2010 | 07/01/2022
65888M 6B 2| NORTH DAKOTA ST HSG LAFE] ...4,091,460 | ...... 104.721 4,063,175 3,880,000 (20,549) 05/08/2006 | 01/01/2015
676907 KV 9|OHIO HSG FIN AGY............. VAFE] 2,433,421 | ...... 103.249 2,354,077 | ..... 2,280,000 (10,885) 01/25/2006 | 09/01/2016
67766W QM 7|OHIO ST WTR DEV AUTH AFE 7,000,000 | ...... 106.037 | . 7,000,000 08/12/2010 | 12/01/2019
67886M NN 5| OKLAHOMA HSG FIN SF.. VAFE] 3,041,791 | ... 109.605 2,825,000 .(6,611) 10/26/2011 | 09/01/2021
83712D QV 1|SOUTH CAROLINA HSG LAFE] . 3,231,035 | ...... 107.770 (33,274) 06/10/2010 | 01/01/2017
837556 5A 1|SOUTH DAKOTAHSG AFE ..143520 | ......105.348 | ............... 152,755 | i 145,000 | oo 144,079 | s | i 163 01/26/2009 | 05/01/2016
88880C AB 9| TOBACCO SECURITIZATION AUTH MN v | e | L2FE | 7,000,000 | ........ 99.281 . 11/17/2011 | 03/01/2015
97689P 2N 7 | WISCONSIN HSG & ECON......ccoviiriirnniceenississnrsnsssnsssenensssesnssssinnes | svvenes [ 1AFE] i 1,980,055 | ...... 107.161 ...1,873,307 (15,189) [ ovvovvrervrivnisnieninns | eevvrnninsinsninniisninns | cereend8.000 | oo 4157 IMS.cin | i 37,000 | e 111,000 | 04/20/2006 | 09/01/2013
2599999. U.S. Special Revenue & A 1t Obligations - Issuer Obligations......... 62,426,175 | ... XXX. 62,853,887 (125,179)| ... 0 1,154,613 | ... 2,506,857 |..... YOO XXX.oooe
U.S. Special Revenue & Special Assessment Obligations and all Non-Guaranteed Obligations of Agencles and Authorities of Governments and Their U.S. Political Subdivisions - Resid
31392C MS 0|FNW 2002-W1 2A..oe s | ............... I I 553,540 | ...... 116.306 612,596 | .. ...526,711 ..(5,334) o 7.108]......... 5.649 | MON... | .... 3,120
2699999. U.S. Special Revenue - Residential Mortgage-Backed Securities . 553,540 612,596 526,711 . .(5,334)] ... XXX... 3,120
U.S. Special R & Special A t Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their U.S. Political Subdivisions - Commercial Mortgage-Backed Securities
3137AH 6D 5|FHMS 2011-K015 X110.. . | ....... | |2,4 ....... | ...... 1 ..19,987,976 ...20,002,342 19,722,335 AN (265,641) o 1.682]......... 6.213 | MON... .248,566
2799999. U.S. Special Revenue - Commercial Mortgage-Backed Securities. ..19,987,976 20,002,342 19,722,335 .(265,641)] ... .248,566
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3199999. Total - U.S. Special Revenue & Special Assessment Obligations...........cuieeiiieinnissiniess s 82,967,691 | ... XXX.ooooo | vererirrnn 83,468,825 | ............ 59,916,711 | ............ 81,892,805 | ..ovvovererrinans 0 | ........... (396,154) | ..ovvvvvvrrniiririnined [ I XXX XXXl |AXXX.A.| ......... 1,406,299 | ......... 2793254 |..... XXX, | ... XXX......
Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations
01958X BS 5 |ALLIED WASTE NORTH AMER.......ccomivuririreeieirneiesesiessesesseenes | weeees .11,000,000 | ...... 105.750| ... .10,575,000 110,495,851 | oo | e (355,545) | .vvvrerrirrrineinenes [ e [ e 6.875] ......... 3.084|JD....... 07/22/2010 | 06/02/2012
26882P AS 1 |ERAC USA FINANCE COMPANY........oovimrrmrirmrerenimneserisesssenssenenns | woreees ...4,992,300 | ...... 109.366 ..............5,468,300 | ..............5,000,000 | ............. 4,996,572 | ..oovvveerrerinceienen | e 796 [ cooovererereeririnnnnes | ceverneriesseenieninee | veveeeens 5.600]......... 5.620 [MN...... 04/14/2005 | 05/01/2015
26882P AT 9|ERAC USA FINANCE COMPANY. .10,150,000 | ...... 110.740 | ... .11,074,000 ....10,100,617 (22,844) | oo | e [ e 5.900......... 5.605MN...... 10/05/2009 | 11/15/2015
26882P BB 7 |ERAC USA FINANCE COMPANY. ...5,649,700 | ...... 115.555 ..5,777,750 , R 5,567,166 (82,534) | ..vvveernrenrrreriienes [ e [ e 6.375| ......... 4.149|AO...... 01/07/2011 | 10/15/2017
297599 AC 6| ETHAN ALLEN GLOBAL........cccooseerrriseirerinsinensnseisenssssissnsssnsssesnns | sevenne | oo | eevvnerinens [ w3FE | 1iiii00.3,967,920 | ........ 99.613 | oo 3,984,520 | ..ooocvvnncns 4,000,000 | ..oovrvrnvnne 3,984,520 | ........c... 135,865 | .ovovvernrenns 3,295 | oo [ e | e 5.375 | . 5.480 [AO...... 09/22/2005 | 10/01/2015
345397 VP 5|FORD MOTOR CREDIT CO....c.cevrervrirvernrineinnieinnsssereeserssesessmssennsns | eonene | oo [vvrinvennn [ W3FE | cinn..5,345,259 | ... 108.856 | ..............5,312,173 | ..............4,880,000 | .............. 5,312,173 (4,853) (28,233) [ vvevererrrierireniieiinns [ ervrverinineieinenens | 006,625 | 0 4788 | FALLLL.. 08/01/2011 | 08/15/2017
44923Q AB 0 [HYUNDAI CAPITAL AMERICA.........ccocimevirmrenirinseennnnnneirmsenensnssesnnins | ovveee | oo | vevvernnee [ w2FE | v d,977,550 | ..o 98.950 .............4,947,500 | ..............5,000,000 | .......oo..... 97T 871 | oo | e 121 | e e | o000 ... 4.092 | ID....... 12/01/2011 | 06/08/2017
50075N BB 9| KRAFT FOODS INC......cccovvvrrireririineiernniseeressnsissesssssesssssessessssssesses | covenee | oo | vevveneenens | w2FE | iiii0..9,965,800 | ... 108.573f ............10,857,300 | ............10,000,000 | .............. 9,975,356 | ...ocvveerriiiniiiens | e 5,316 [ .o | v | o125 [ 4190 | AL 02/04/2010 | 02/09/2016
502413 AZ 0|L-3 COMMUNICATIONS CORP........ccsvrvmrrmerirmrersrnisersernnenssenisssenne | vevenne | oo | wevvverinens [ o 2FE | ciiiiirnn..6,151,800 | ... 98.805 ...5,928,300 R 6,135,145 08/10/2010 | 07/15/2020
74834L AR 1| QUEST DIAGNOSTIC INC......ccovvurrircrinrineirsriseesesnissrsseniesisessennes | vevnne | oo [ evcereirenns [ 2FE | ciiiinn....6,266,852 | ... 103.541 | ..o 6,502,375 | ..oovvrennens 6,280,000 | ....ccovonee 6,268,496 04/06/2011 | 04/01/2016
907818 DC 9| UNION PACIFIC CORP.......ccovtvrririieiinirierinresssisssiiessinesienessenns | ceveens v 4,445,480 | ... 108.187 ...4,327,480 ...4,000,000 | ...oovvrneee 4,283,079 09/27/2010 | 02/15/2014
92343V AY 0 |VERIZON COMMUNICATIONS INC......coovrrerrereirmeineirneeseriesiseens | eveees .| IFE] ..............0,948,000 | ...... 104.719] ... .10,471,900 ..10,000,000 9,955,093 03/23/2011 | 04/01/2016
92343V BD 5 |VERIZON COMMUNICATIONS INC......coocvvrermrirerirrirriinniierirereneeins | wvenes | FE] . 19,874,600 | ... 100.283 ] ... .20,056,600 ..20,000,000 ...19,878,210 10/27/2011 | 11/01/2016
982526 AM 7 |WRIGLEY (WM.) JR CO....oovvvmrvirririreernerinernenieeeseessssissssssessnsens | vennne | oo | eevnerinens | 2FE | 1. 16,555,445 | ... 103.093] ... .17,010,345 ..16,500,000 ....16,537,373 09/01/2010 | 06/30/2014
714264 AD 0|PERNOD-RICARD SA 11,969,520 | ...... 104.758 | ... 12,570,960 ..12,000,000 ....11,969,284 10/20/2011 | 01/15/2022
87938W AJ 2| TELEFONICA EMISIONES SAU. .16,247,295 9.474 .14,921,100 ..15,000,000 15,873,665 08/20/2010 | 01/15/2015
928670 AD 0 [VOLKSWAGEN INTL FIN NV, . ...9,964,300 | ...... 100.246 .10,024,600 ..10,000,000 | .... 9,972,936 | ... | 8,636 . 94,271 | 03/23/2011| 04/01/2014
3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer Obligation s | s 157,471,821 ... XXXeooiver | v 159,810,203 | .......... 153,660,000 | .......... 156,283,207 | ...cccovve. 131,012 | oo (886,919) | -vvvvererrrrrniin [( XXX XXX XXX | s 1,485,334 | ......... 4,902,159 |..... PO XXX.oone
Industrial & Miscell (Unaffiliated) - Residential Mortgage-Backed Securitie:
00764M FB 8| AABST 2005-2 M1......cvvvmivirrererenrrnerierinsesneniseesssnssensenssnensensssesns | evvinee | oo [ eorveeen | TAM | . 7,037,034 | .. 82.347 ...6,787,451 | ..............8,242,500 | .............. 7,055,224 | ..ovvvoirieririrnns MON... 12/08/2011 | 06/25/2026
05533E AU 8|BCAP 2010-RR8 3AT......cooviinriieineircrineinenissiseissssisssnsensssssensanne | onnes | oo | veveneeni | IEM | 4,482,309 | ... 100.750 ..4,479,530 ..4,464,296 MON... 08/11/2010 | 08/01/2013
22540V G6 3| CSFB 2002-9 1AT......oiiirnrirerirerieeesrninsisesiensnessssensssissesseessnenes. | wovenen | oo | ceveeeee | TFM | 00,233,969 | ... 96.743 223,244 223,244 5,939 MON... | .. 04/02/2002 | 03/25/2040
3622N6 AG 4| GSR 2007-AR2 4A1.........ovvvierrinrrnsrinerieriseiseessssissssssssssssenssnnens | eoneeen | oo | ceneeenen2 | TFM | 2,748,498 | ... 79.921 | cioiien2,227,367 | 2,786,961 | oo 2,744,701 v 19,762 | 83,049 . MON... 09/12/2007 | 11/25/2027
46628K AT 7| JPMMT 2006-A3 BAT........ovvviriernriiriseirerireninenienesesssessssnsensnens | evvieee | oo [ eovneenn [ FM | 4,072,048 | ... 84711 ..o 3,554,296 | ..o 4,195,791 | e 3,554,296 (420,686) | .. 2.767 | ......... 3.059 | MON... 11/14/2006 | 01/01/2033
46628K AV 2| JPMMT 2006-A3 TAT.....coovivieririncernninerneriesssensssesessssssssssnensnens. | evinee | oo [ [ FM | icice..2,656,484 | ... 81.551 ..2,642,766 351,360 125,216 2.779 2.920 [MON... | .. 05/15/2006 | 02/25/2035
65535V AA 6 [NAA2001-RTA Al...cooiiiciinricnnsiessnsssisssienessssninnes | e | oo | vereennn2 | AAM | e 444,950 | .. 100.023 439,151 MON... 05/25/2001 | 04/01/2027
68389F KP 8| OOMLT 2006-1 2A3.........ocvemrererenrrierirererseesssnsersersssesssnsssssenseenss. | evvenee | oo [eorereren | TFM | ii00000.2,978,207 | .o 74.557 ..2,818,138 MON... 02/21/2008 | 06/25/2017
86358E QG 4 [SAIL 2005-1 AB.......cccvvuviiriririinniissisesinisssissisesesisssssssssninnns | ovenen | oo | cereee | TFM ] 05,116,500 | ... 92.259 5,600,374 276,976 MON...| . 06/10/2010 | 12/25/2013
88522E AE 3 |TMST 2007-1 A3A ..8,764,212 | ........ 99.095] ..............9,190,366 | ..............9,274,299 | .............. 9,244,464 | ... | s 198,180 MON... | . 09/08/2009 | 02/25/2012
949802 AA 0| WFMBS 20031 AT...ooiieiiirieiississsis e ssissssssnisans ...2,630,771 2,700,486 | ..oovveerierineiinnes | o 74,922 MON... 12/08/2006 | 08/01/2033
3399999. Industrial & Miscellaneous (Unaffiliated) - Residential Mortgage-Backed Securitie: 41,164,982 41,487,140 (64,389) 642,863 208,265 | ....ccoeevcrnrinncen [l XXX | oe XXX [ XXX | i 46,017 | il 617,784 XXXeovee | o XXX......
Industrial & Miscellaneous (Unaffiliated) - C cial Mortgage-Backed Securities
03027W  AE 2| AMTT 2007-TA D..cooviiiiciiriceeicieiseeciessieee e sessisssssensisnienens. | coveias 26,175,113 | ...... 103.475] ... .25,625,584 ..24,765,000 25,625,584 (16,386) | ....ovvv. (356,823) | ..vvvrveererrririrene [ e [ v 5.957 | ......... 4.368 | MON... 07/30/2010 | 04/15/2014
03027W  AF 9| AMTT 2007-TA E. .ot ssesissesessssissessessssssssnsns | cvvees ...6,844,000 | ...... 102.975] ..............6,925,069 18,725,000 | ..coooerenne 6,798,713 (B0,567) | oovvreermrrmermerienes [ erverrrneerneniseennenes | e 6.249 | ......... 5.796 | MON... 05/12/2010 | 04/15/2014
03027W AG 7 |AMTT 2007-TA Fuovorvicerieesiesisiesiesesisssssssesssssessssssssnns | seveees 10,676,317 | ...... 102.275] ... .10,912,743 10,670,000 | ............ 10,683,762 (8,988) [ o | e | e 6.639]......... 6.660 | MON... 12/01/2010 | 04/15/2014
05947U D3 9| BACM 2005-1 AB.......oouvvereeriesiiesiieessssssssssssss s sssessssssssssssssesss | seeeees . .25,903,961 | ...... 108.735 ... .25,661,460 ..23,600,000 25,264,414 372,673 | .oovvennee (521,6883) | .vvverereerrrinerienns [ e | e 5.335| ... 2.811|MON... - 10/13/2010 | 01/01/2015
05947U M2 1| BACM 2005-2 AB.......oooorreriererniinrissrisssiessiesssseissssssssssessssssssssssnns | evvenne | o [ eoveeenen2 | TFM | i 3,078,660 | ...... 108.272] ..............3,248,160 | ..............3,000,000 | .............. 3,053,219 ) [ oo | e | e 4.857 | ......... 4.251|MON... | «ooevrern 12,143 | e 145,710 | 06/10/2010| 05/01/2015
05947U VC 9| BACM 2004-3 AB.......coomvverrerriesiiesisseisssssssssssesssssssessssssssssssesssesss | soenees ..4,476,680 | ...... 107.847] .............4,838,360 | .............4,486,318 | .............. 4,487,747 ) ST IPPTTORRTURRRRI ISP 5729 ......... 5.606 | MON... ...250,003 | 02/22/2008 | 05/01/2014
05950V AG 5 [BACM 2008-6 XP 10.......cremirmreueererirssisesiseesessesessessssissssssseses. | eeeees 24....... AFE] ...5,366,180 | .......... 0.832] .... 3,147,367 ) [ s | s | e 0.622]....... 10.444 | MON... 12,039,210 | 07/22/2009 | 11/01/2013
07383F B5 6|BSCMS 2004-T14 X2 10......ccrvrmrverinirienieeesenissesersessssensssesssneens | covnes J24..... AFE] 1,593,148 | .......... 0141 | o 146,724 | e | e, 143,362 ) | oo | e | e 0.547 | ......... 6.006 | MON... | .............47,405 | ............ 466,739 | 03/24/2006 | 05/01/2012
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07383F Q5 0|BSCMS 2004-PWR5 AB..........ccooomririeirnnrinsiesiiesiseeessssisssissssssssens | eovnees | e | oneeseens 2[AFM | e 10,792,188 | ...... 107.059 | ..o 10,705,900 | ............ 10,000,000 | ............ 10,530,974 | .oeivern 87,788 | cieiecn(207,915) [ oo e | e 4978 ......... 2.736 [MON... | ......cc.....41,483 | ....cc...... 497,800 | 09/22/2010 | 09/01/2014
07383F X5 2|BSCMS 2004-PWRB AB..........ccooorrererrrerrnsissinssisesisessssssssssssssssssens | evsens | oo | ersseenns 2[AFM | oo, 7,483,711 | ... 107473 oovoeres 7,523,110 | coovvverns 7,000,000 | .ooovvvrnees 7,329,139 | coviererni23,391 | e (116,497) [ o | e | e 4.825]......... 3.008 [MON... [ ..cc.ec...... 28,146 | ... 337,750 | 08/27/2010 | 11/01/2014
07383F YH 5|BSCMS 2004-PWR3 Ad.......c.oovvmiirrinerineiieeissiseesssisssssessesssssins | crviees AFM .7,657,813 | ...... 104.862] .... ....8,000,000 7,873,498 | oo | e 59,881 [ e | e | e 4.715] e 5.634 | MON. ....377,200 | 02/08/2008 | 01/01/2014
07387B DY 6 |BSCMS 2005-PW10 A2.......ccoorerreiririereienseneseesessessssenssesesssessnes | weeees ARM | e 1T67,727 100.000 | ...ovverrer 1,768,123 | 1,758,123 | e 1,755,582 [ .oovevrenrrverirenens [ rerenrenerrinenene (@) | o e [ 5.270 5.252 | MON... v 111,239 | 12/09/2005 | 01/01/2012
07388N  AY 2| BSCMS 2006-T24 X2 10......coerurrereeieirerineisersesissessssessesssssssssess | eeeees AFE] 4,448,164 | 0.824 | .... 3,075,675 | covovvvverencereveinnens | oeeneee(1,571,022) [ oo | e | e 0.624|......... 3.669 |[MON... | ............195,585 | ......... 1,901,104 | 07/21/2010 | 10/01/2013
17310M AM 2 [ CGCMT 2008-C5 XP 10......ouuevirrirreririniiieiierieesienissesssissessessnens | coveens VAFE] v 12,413,580 | e 1.052] .... . B I 4,888,977 | .ooovvvererncevvnennns | eeereee(1,892,563) [ oo | e | e 0.738 | ......... 6.498 [MON... | ............296,773 | ......... 2,930,526 | 09/22/2009 | 11/01/2013
20046F AE 0| COMM 2001-J2A A2.......oocvoreeeeeeeresressreesrsessiesssssesssessssssessnnes | evenein | oo | enrreenns 2[AFM | 238,249 | 99.944 226,873 227,000 | .oocrerrrrnn 232,350 | .. | o308 | i [ | e 6.09 | ......... 2.009 | MON... 01/13/2010 | 03/01/2013
20046F AS 9| COMM 2001-J2A X 1O....ovuiirerririierniieineieiersssiessssssessssessssssseesssens | weeeees 24.... AFE| 229,724 | L 0.933 37,411 ... ...18,641 09/27/2001 | 08/01/2016
22541IN  UJ 6| CSFB 2002-CP5 A2.......ccoovirrircerieierneriesssessesssssessesssssssensessnees. | wnnees | oo | oneeeens 2[1FM | .............4,180,400 | ...... 101,903 ..o 4,076,120 | ..oovorennn 4,000,000 | ..ovrrrnvene 4,051,094 06/10/2010 | 10/01/2012
225470 PT 4 [CSFB 2005-C6 ASP 10........ccimivriirieieriseierssisseessensssssessssisssnnens | eevenes 24... AFE] 1,560,702 | 0.105 826,254 05/14/2007 | 12/01/2012
33736X AH 2 [FUNBC 2000-C1 IO.......ccuumeermeemerieerierieniseeseeisessesssessssesssssssensssess | woeees .24....... VAFE] e 757,635 | 2.454 06/10/2010 | 06/01/2016
33736X CR 8 |FUNBC 2001-C2 I0.......cooiiiiriciiniicsicinissiesiesesseississsienss | s 24.... VAFE] 144304 0.005 05/31/2001 | 06/01/2013
36158Y HJ 1|GECMC 2002-3A G OSSO TORPOURSPUTSTOSTORPOORPPORPORN IOPPURPIN VRN SPOTPPOY 2[1FM | .............6,230,273 | ...... 101.251] ... 02/19/2008 | 11/01/2012
361849 M9 0| GMACC 2005-C1 X2 10.....cucvumririinerineererieeisseissssiseisessssesesssssens | oevenns 24..... AFE] 2,324,967 | . 0.260 ... 06/03/2005 | 06/01/2012
36228C WC 3| GSMS 2005-GG4 XP 10.......ervrirriririiierieriiesienissessissessssssenes | wveees J24....... VAFE] 2,166,250 | ... 0.332 06/10/2010 | 06/01/2012
396789 ES 4|GCCFC 2003-C2 Ad.......overriiereiinreieeieeiseesssssssssessessssensssessensns | sevnee | oo [ cenerean 2[AFM | ... 17,352,773 | ... 104.857 05/27/2010 | 11/01/2013
46625Y GS 6|JPMCC 2005-LDP1 X2 10... 24.... AFE] 1,188,379 | 0.040] ... 04/24/2007 | 03/01/2012
46625Y NH 2|JPMCC 2005-LDP2 X2 10... . .0.253 . 09/03/2009 | 06/01/2012
46628F AB 7 [JPMCC 2006-LDP7 A2........cocovvuiviirinrierisnrieniniississssississsienes | oveeen | oo | oo | TFM | . 558,114 | L, 99.878 | .... 56,723 33,076 | 06/23/2006 | 01/01/2012
52108H E4 2|LBUBS 2004-C4 Ad.........oocovivriinrrerirneenerinsnrserisesiseessensssssssssssssns | eovnnee | o0 [ eveenen2 | TFM [ iciei..25,5638,416 | ... 107.046 | ... ..23,742,000 25,359,756 ...319,286 | 09/26/2011| 06/11/2014
55312V AQ 1 |[MLCFC 2006-4 XP 1O.........coccovrivmrnrivcireninnicnnicsnieeseniscsiensiennis | ennee | oo | 28 | LAFE | i 7,277,111 | 1754 e 5,770,368 | e | s 5,478,035 12,312,231 | 09/14/2009 | 12/01/2014
59022H DU 3| MLMT 2004-KEY2 Ad........ccovvemirmmrnererineenseiessnnenienesenssnissnnenens | eoveeee | o [ v | TFM [ i 11,566,328 | ... 106.087 | ... .11,669,570 ...11,379,641 09/13/2010 | 09/01/2014
74929Q AA 3 [RBSCF 2010-MB1 AT....ooviiiiriirieeiererncirerseisnienssisesenisenssnsnsnenes | veveeee | oo | e [ AFM | icienr...5,395,838 | ... 101.252 ..5,394,110 04/09/2010 | 02/01/2015
92903P AJ  8[VNO 2010-VNO Cu....coevvurririreriririsrineiiseninsnieniseessssissnssesiesssensnne | ceveee | oo | veveeeen2 | JFM | iinci..5,999,976 | ..... 102.350] ..............6,141,000 | ..............6,000,000 | .......c...... 5,999,666 08/10/2010 | 09/10/2020
92936C AC 3| WFRBS 2011-C4 A2......coovvrverieereniieirseeinnis 13,887,253 | ...... 103.677] ... ....13,875,342 07/21/2011 | 07/01/2016
929766 MX 8| WBCMT 2003-CO D......coourrvmrirnrririrrirriisissnieniesesseissssessesssensns | ceveens . ...2,924,766 rernennn 3,100,050 | ..............3,000,000 | ......ccooeee 2,969,384 10/03/2007 | 12/01/2013
92976B  BK 7 |WBCMT 2005-C22 A2.......cccovrimmrimrinsininssnissnsssssssnsssnssssesssnssssssssees |eonenes | oo | oneeneennnd | JFM [ i 1,497,958 | ......99.917 | .o 1,489,278 | ... 1,490,515 | oo 1,487,572 12/15/2005 | 01/01/2012
3499999. Industrial & Miscellaneous - Commercial Mortgage-Backed Securities 244,897,198 23,507,432 ..218,330,657 | ...........467,466 | ......(11,357,950) | .ooovcrvinninnnennn0 [0 [ XXX [ XXX [ XXX [ 02,226,486 | .......23,578,221 |..... XXXoven [ o XXX......
Industrial & Miscellaneous (Unaffiliated) - Other Loan-Backed and Structured Securities
02005G AC 9[ALLYA2009-B A3................ AFE] 8,474,055 | ... 100474 | ...ooeenc 6,490,344 | ..ooovoeieeiniines | i 6,804 | oo [ | i 1.980] ......... 2.123 |MON.. ....128,578 | 11/04/2009 | 11/15/2012
12557Y AC  1|CITEC 2010-VT1A A3.....oorvirirrirnrrirnniins VAFE 8,317,552 | 100.379] ..............6,263,555 | .............6,229,944 | .............. 6,256,448 (61,104) 2410 ......... 1.091| MON.. revernenn 137,630 | 01/19/2011| 09/15/2012
12621U AD  9[CNH 2010-B Ad.......oveiiiicrinrieeiseseissis VAFE] 14,112,998 | 101.046 | ... .14,080,760 ....14,082,881 (B0,117) | v [ eevverineineeiseisenes [ e 1.740] ......... 1.227 |MON.. AL — 101,029 | 07/21/2011 | 06/15/2014
17305E ER 2| CCCIT 2009-A5 A5...... VAFE] 9,990,500 | .. 101.478 .10,147,800 ..9,996,805 2.250 2.283|JD....... 5,000 225,000 | 12/17/2009 | 12/23/2012
34528Q AQ 7|FORDF 2010-3 A1......... VAFE] 9,996,464 | ... 107.478] ... .10,747,800 | ............10,000,000 | .....cooec..n. 9,997,866 | ...oovvrrerrerrrinens | errreriernnenndB8T [ | | e 4.200]......... 4.245|MON... | .cooovvernee. 18,667 | .ooouvverne 420,000 | 03/03/2010 | 02/15/2015
36161H AC 5| GEEMT 20101 A3.....cvrviiiriirieiseieierieesesiseisssssssssssssesssnssssenses | evenes AFE] 6,999,703 | L. 99.945( ..............6,996,150 | ..............7,000,000 | .............. 6,999,755 ..65,800 | 09/22/2010 | 06/14/2013
36161H AD 3| GEEMT 2010-1 Ad......cvooiercereisiiieriesiseesssiseisessssssessessssesssssans | eeeees VAFE] 5,998,597 | ... 100.474 ...6,028,440 | ..............6,000,000 | ....c.oo.cc.. 5,998,838 ..88,200 | 09/22/2010 | 06/14/2014
493268 AS  5|KSLT 1999-B A2.......coiiiiiniierieiesnsissiesiseiessssisss s | coveees VAFE] 7,833,628 | .. 98.574 ...7,892,279 7,912,244 10/19/2010 | 11/25/2013
55313U AD 1| MMAF 2009-AA Ad.......coiviiimirieiineeiesiesissessssssessessessssessssssssssens | seeees JFE .. 10,412,500 | ... 103.650 | ... .10,365,000 . reernenenn 10,286,005 01/25/2011 | 10/15/2015
55609M AB 6| MEFT 2011-A AZ....ccvumiiriieiieiseiineeississ s sssessssssessssnnas | cviees AFE] v 7,999,771 | ... 99.975| ..o 7,998,000 | ..ooovvenees 8,000,000 | ...coooonees 7,999,293 02/18/2011 | 03/20/2013
65475H AD 3| NALT 2011-A ABoe.oorieieeieeeeiseisssissssss s | soenees VFE] 17,998,326 | ...... 100.032 ..oovvvene 18,005,760 | ............ 18,000,000 ....17,998,684 07/14/2011 | 12/15/2013
65476A AD 7 [NAROT 2009-A A3.......ooieeieierieiesesseisesie s sesssssssssesssnnes | evveees LAFE] . 912,282 | ...... 100.229 899,888 | .... 897,832 | ... 898,038 06/03/2009 | 02/15/2012
78444V AA 9| SLCLT 2010-B AT ..ooimierierreirnrieriericeieeissisessessssessssessenssssnsnenses | veenes | oo | vevereeens 2| AFE| s 5,432,856 | ...... 101125 v 5,493,976 | ...t 5,432,856 | ... 5,443,664 03/04/2010 | 03/15/2019
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Annual Statement for the year 2011 of the PROGRESS'VE NORTHWESTERN |NSURANCE COMPANY

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 4] 5 8 9 12 13 14 15 16 17 18 19 20 21 22

F

0 Rate Current

r Used Year's Total

e to Unrealized Current Other Than Foreign Admitted Amount

i NAIC Obtain Valuation Year's Temporary Exchange Effective Amount Received

CUSIP g| Bond |Desig- Fair Fair Book/Adjusted Increase/ (Amortization)/ Impairment Change in Rate Rate When Due and During
Identification Description Code|n| CHAR |nation Actual Cost Value Value Par Value Carrying Value (Decrease) Accretion Recognized B.J/A.C.V. of of Paid Accrued Year Acquired | Maturity
92887B AC 4 |VFET 2010-1A A3... ....6,556,275 6,567,126 6,556,373 16,556,356 | ..o [ 48 MON... | .... 4,546 05/11/2010 | 07/15/2012

3599999. Industrial & Miscellaneous - Other Loan-Backed and Structured Securities. . 117,035,507 |. .118,001,155 | .. 116,552,297 | ........ 116,917,021 | ..o 0| s (158,286) XXX [ e 104,769 | .........2,049,010 |..... XXX [ e XXX......
3899999. Total - Industrial & Miscellaneous (Unaffiliated) ceerereeeseenes | e 560,569,508 | ... XXX.cooooor | corrennens 540,920,158 | .......... 507,712,984 | ......... 533,018,025 | ............ 534,089 | ..... (11,760,292) XXX | s 3,862,606 | ....... 31,147,174 |..... XXXeovooo [ o XXX
Totals
7799999. Total - ISSUET ODlIGAHONS. .....xrereserseissseisseessseissees sttt | bannisned 468,254,813 | ... XXX.oooooer | o 478,861,693 | .......... 460,250,000 | .......... 466,183,219 | .......... 131,012 | ........ (1,060,746) | .ovoovveerincinnennd (O 0 .. XXXt XXX XXX [ s 3,430,963 | ......... 9,639,777 | ..... XXXeoveon [ oo XXX.oone
7899999. Total - Residential Mortgage-Backed Securities. 41,718,522 ..40,213,964 ..44,860,768 42,046,052 | .............(64,389) | ............ 637,529 208,265 XXX... 49137 | ...........655,615 | ..... XXXoovoo [ o XXX......
7999999. Total - Commercial Mortgage-Backed Securities . 264,885,174 243,509,774 | .. 193,166,630 | ..........238,052,992 | ...........467,466 | ..... (11,623,591) | cvvovererrnninnii 0 [ s 0. . .2,475,052 | .......23,826,787 |..... YOO XXX
8099999. Total - Other Loan-Backed and Structured Securities. [ETOTRRRRRIN [T 117,035,507 | ... XXXoovoier [ v 118,001,155 | .......... 116,552,297 | .......... 116,917,021 | .o i (158,286) | ..vvvvvvrriririrnined (1 I 0 .. XXX XXX XXX | s 104,769 | ......... 2,049,010 |..... XXX | e XXX......
8399999. Grand Total - BONGS...........ccuuererirereerriiisriseriesieseseeisseisesiesseses s sseisssaes 891,894,016 | ... XXX.cooooo. | vevrreens 880,586,586 | ......... 814,829,695 863,199,284 534,089 | ...... (12,205,094) 208,265 | ....oocoovirirerrnnn 0 |..XXX........ XXX XXX | e 6,059,921 | ....... 36,171,189 |..... XXX oo | oo XXX......
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Annual Statement for the year 2011 of the PROGRESS'VE NORTHWESTERN |NSURANCE COMPANY
SCHEDULE D - PART 2 - SECTION 1

Showing all PREFERRED STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 7 8 Fair Value 1 Dividends Change in Book/Adjusted Carrying Value 20 21
3 |4 9 10 12 13 14 15 16 17 18 19

F Current

0 Rate Per Year's Total

r Share Other Total Foreign

e Par Book/ Used to Amount Nonadmitted Unrealized Current Than Change Exchange

i Number Value Rate Adjusted Obtain Declared Received Declared Valuation Year's Temporary in Change NAIC

CusIpP g of Per Per Carrying Fair Fair Actual but During but Increase/ (Amortization)/ Impairment B./A.C.V. in Desig- Date
Identification Description Code| n Shares Share Share Value Value Value Cost Unpaid Year Unpaid (Decrease) Accretion Recognized (15+16-17) B./A.CV nation | Acquired

Preferred Stocks - Industrial and Miscell (Unaffiliated)
00845W AD  0|AGFIRST FARM CREDIT BANK.......cocniuiimimirenmrnerienereees | ........ | |...7,000,000.000 1.00 5,250,000 | ...... 0.750 | s 5,250,000 | ... ei4,190,550 | oo 20,487 | .oiiierend80,950 [ i | s (R P20 [0) ) T [T (122,010) [ oo P1VFE... | 06/05/2007
8499999. Total - Preferred Stocks - Industrial and Miscellaneous (Unaffiliated)....... oo 5,250,000 |...XXX..... .5,250,000 .20,487 .(122,010)] .... ...(122,010) | .. XXX e
8999999. Total - Preferred Stocks.. 5,250,000 |...XXX..... ,250,000 .20,487 ..(122,010) (122,010) | .. . XXX..
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Annual Statement for the year 2011 of the PROGRESS'VE NORTHWESTERN |NSURANCE COMPANY

SCHEDULE D - PART 2 - SECTION 2

Showing all COMMON STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 17 18
3 |4 7 8 10 11 12 13 14 15 16

F

0 Rate Per Current Total

r Share Year's Total Foreign

e Book/ Used to Amount Nonadmitted Unrealized Other Than Change Exchange NAIC

i Number Adjusted Obtain Declared Received Declared Valuation Temporary in Change Market

CusIP g of Carrying Fair Fair Actual but During but Increase/ Impairment B./A.C.V. in Indicator Date
Identification Description Code | n Shares Value Value Value Cost Unpaid Year Unpaid (Decrease) Recognized (13-14) B./A.CV (a) Acquired
Common Stocks - Industrial and Miscellaneous (Unaffiliated)

00206R 10 2| ATET INC...oovvvvrrirriecrneierienieseesisissensssssssnsenssesssssssssssssesssssssesssessnsens | sevnene | one | sevenerennn 16,850,000 | ... 2,323,944 30.240 2,323,944 | oo, 1,256,860 [ ...cooevrerierirerins | cevreririeenns 132,182 66,091 L 01/03/2007
002824 10 0|ABBOTT LABORATORIES........cccomiumrirrireiieineesssisesssesssssiseesssissssssssnss | e 2,097,379 1,918,466 | ....oovvvvrreirciinis [ e 35,808 LA78913 | 06/08/2011
019344 10 0|ALLIED NEVADA GOLD CORP ....224,072 275,106 [ .oooveereererrerieninee | veveveessenissnenienens | e ..(51,034) | ... . 09/27/2011
02209S 10 3 |ALTRIA GROUP INC........oovvrrererierircirerireenns ....370,625 86,681 5125 | .o 19,375 | oo 62,875 L 07/22/2002
025816 10 9| AMERICAN EXPRESS CO........cocovirmirirriiiriiniisriesiesesenissesessssssenesenes ,259,439 ..1,259,439 1,295,300 [ ...cvorveeerrrerinnrinens | eerveerrinereren 812 [ | evvrirenreend(35,881) [ o | v (35,861) [ .oovererererrrrirniine (RSN 06/08/2011
031162 10 O AMGEN INC.....ccoovivvrricriericireeiseserisninensessseessssssssssessessssessssssssssssssns | vonseene | eone | oveerennerncd8,700.000 | ovorniirviinennnns 2,998,607 | .......84.210 | coooovrerririnnnes 2,998,607 | ooovvercirninns 2,174,295 | oo [ ernrrinnernnnn26,152 | s v nBBATTT | s | s ABATTT | oo [N 06/24/2008
037833 10 0 [APPLE COMPUTER INC........ccovvvrirrmrrrririrrnnns 10,236,375 | ......405.000 | .....cocce00eerea 10,236,375 | oo 2,372,514 | oo | e | e | e 2,083,871 | i | e 2,083,671 | oo [ 03/28/2007
04010L 10 3| ARES CAPITAL CORP........ctvuurerrierirrireesssssserisssisesssesssssessssssesssessessneses | ene 221,426 15,778 | 09/13/2011
053015 10 3| AUTOMATIC DATA PROCESSING..........coovrvmiirmriieireirneinesiesirenes 778,858 ...162,330 |.... 03/25/2004
057224 10 7 |BAKER HUGHES INC........cccovvvmiviirirnirinirnns 166,393 . ...(46,062) | .... ) 03/20/2003
060505 10 4 |BANK OF AMERICA CORP........coovrivmrnrirnrinernninenerssinsnssnsensniesssinssinnnens. | wonvnne | vene | oerenenennnn 187001000 | i 103,972 | 0005560 | i 103,972 | e 125,513 | cooienrrcnnnnieis | e 187 | | e 21,541) [ s | v (21,541) | e [N 09/27/2011
09062X 10 3 [BIOGEN IDEC INC.......otviuriirirririiiiisiiesieressesssissssiessesssesssssessssssnsens | cons 543,322 | ..ovvvererinceniriinns | e [ | cerveenenn520,300 s | e 520,300 L 06/22/2006
09247X 10 1 |BLACKROCK INC/NEW YORK.......cocoomirrerimrereeinrernnrinerscnieresssesensssesnnsns | eevnnee | eene | evvererneeenn 2,800,000 | oo 427,776 | 100 178.240 | oo 27,776 | iiciiecreen56,220 | e | vverneiennnen8,800 | o | e (28,444) | oo | e (28,444) | ..o [N 06/08/2011
11133T 10 3|BROADRIDGE FINANCIAL SOLUTIONS 22.550 | oo 1,128 | e840 | 8 | 3T | | 3T | | 31 L 04/02/2007
126650 10 0| CVS/CAREMARK CORP.......covvvirirrrserisrierienineesssnissesssssssssnensssssssssnnes | sevennee | one | serenernns15,700.000 | covovivriirrnenne...640,246 | ... 40.780 94,357 L 12/15/2009
149123 10 1|CATERPILLARINC... , , (132,188) L 06/08/2011
151020 10 4|CELGENE CORP.. 838,240 838,240 738,416 99,824 L 06/08/2011
156700 10 6| CENTURYLINKINC.......cocovvvrvrrrrriririrnns 25,780 . 25,780 18,811 [ | v 2,010 [ | i en(6,216) | o [ v (6,216) L 07/01/2009
16117M 30 5|CHARTER COMMUNICATIONS INC A 427,050 56.940 427,050 416,477 10,573 | 12/21/2011
166764 10 0|CHEVRON CORP.......cccceuvrriiniriniians 446,880 | ....... 106.400 446,880 324,954 63,630 L 12/15/2009
205638 10 9|COMPUWARE CORP.........coccoirurrrinrrnnas 832 8.320 | ........ 832 | voveeeererereeeeeni 745 (335) L 03/28/2005
20825C 10 4| CONOCOPHILLIPS. o 1,794,642 949,710 117,476 L. 12/15/2009
232806 10 9|CYPRESS SEMICONDUCTOR CORP. ...320,910 32,652 .(32,110) | .... . 12/20/2004
25179M 10 3|DEVON ENERGY CORPORATION.... 2,008,304 572,963 | ..ovvoerierencririnines | s 21,703 | oo | s (534,792) (534,792) L 04/28/2003
254687 10 6|DISNEY (WALT) CO....coovrvrervrerirrirriicniens 550,328 | ...coovveriinns 10,260 6,840 (171) (171) L 12/15/2009
254709 10 8|DISCOVER FINANCIAL 56,159 ..890 1,780 48,683 | 07/02/2007
25746U 10 9| DOMINION RESOURCES INC.......ccovvviimririrnrinniernrirernsinsinennssssnsnssesssinens | svvevens [eone | vorerennenn 14,800,000 | wovvviicviiirennnn. 785,584 | 1110.53.080 | oo 785,584 | i 414,621 | oo [ 29,156 ...153,328 . 03/20/2003
26875P 10 1|EOG RESOURCES INC ...1,063,967 3,104 . (108,420) L 06/08/2011
277432 10 0| EASTMAN CHEMICAL COMPANY........ccooomivrmrinerirmrieeriesesssesenssssssssssesiene | eneeee | eore | verrennennn37,000.000 [ oviriiiriinne 1,445,220 | .......39.060 | .oooovcrenecn 1,445,220 | e 569,848 9,620 |...... 35,705 | oo | e (110,260) (110,260) L 10/04/2011
278768 10 6|ECHOSTAR HOLDING CORP........cccovvrirmriiriirireenerinernerieneseesssnsessrnenines | conenene | vore | cvnvernenennn 2,440,000 | i 51,094 | 11000020940 | coocvviicviiienn51,094 | e 26,525 | .ooocverrererinineiins | e | e | e [CSREK ) 1 IR IO (9,833) L 01/02/2008
278865 10 O|ECOLABINC.......cccoonnecn. . 584,279 5,120 | .ooiiirenen 17,920 [ oo | s 189,184 | oo [ e 189,184 | .ooooviecii [N 09/10/2002
28336L 10 9|EL PASO CORP......cocovirieriirirriirirriieniens ,163,766 875,676 288,090 | ...ovvoerieriirieniins | e 288,090 L 06/08/2011
29364G 10 3|ENTERGY CORP............ ..1,198,020 1,104,112 93,908 L 06/08/2011
30162A 10 8 |EXELISINC.....ccovvvviiereierieieierinnines 132,729 | o 2,025 44,651 L 11/01/2011
302182 10 O|EXPRESS SCRIPTSINC......c.ccocoomrurnnne 962,387 (202,657) L 06/08/2011
30231G 10 2 |EXXON MOBILE CORP........ 1,273,608 | v [ 34.525 | e [ 217,228 | e [ 217,226 | 06/28/2010
30249U 10 1|FMC TECHNOLOGIES INC.......c.covvvnece. . . 787,004 194,920 | e [ e, 194,920 | oo (RSN 06/08/2011
31428X 10 6 |FEDEX CORPORATION. 643,027 83.510 | .coo.ue. 643,027 | ..coovvenees 662,155 1,001 2,002 | covonineneiinni | e (19,128) [ oo | v (19,128) [ v [N 06/08/2011
320517 10 5|FIRST HORIZON NATIONAL CORP 288,800 8.000 288,800 279,894 | ..o | v | e | e 8,906 8,906 L 12/21/2011
345370 86 0|FORD MOTOR CO....coecourvurrmrinrireisseisiensesssessessssessssesssssssssssssessssssssenss | one B ...99,100.000 226,939 | .ooiiierierieiinninee | e | s | e (597,573) (597,573) L 06/24/2008
370023 10 3| GENERAL GROWTH PROPERTIES.........ovveireereeesieeeseseseeeseesssesessssnseens | cevvens J [ 2,098.000 1,961 (134) (134) L 12/28/2010
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Annual Statement for the year 2011 of the PROGRESS'VE NORTHWESTERN |NSURANCE COMPANY

SCHEDULE D - PART 2 - SECTION 2

Showing all COMMON STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 17 18
3 |4 7 8 10 11 12 13 14 15 16
F
0 Rate Per Current Total
r Share Year's Total Foreign
e Book/ Used to Amount Nonadmitted Unrealized Other Than Change Exchange NAIC
i Number Adjusted Obtain Declared Received Declared Valuation Temporary in Change Market
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37247D 10 6| GENWORTH FINANCIAL INC......oviomiiiirneiieriseeirsseisneisssssesssssssesesssssnsessns | eevnene | ene | svesesiinnns 91,200.000 | ..o 597,360 6.550 | ....... 597,360 | ...ccoveneee 260,832 [ .oooiivririeiinnines | e | e | e (601,008) (601,008) L 12/23/2008
38141G 10 4| GOLDMAN SACHS GROUP........ccooiermrimirieirierieneseessssisessssssensssesssssnens | eeenens | veve | eevrneesenens 7,600.000 | coooverrerriennnnd 687,268 | ......... 90.430 | oo 687,268 | ..o 1,009,742 5,320 | .evverreerieriieiiennn | v (322,474) (322,474) L 06/08/2011
393122 10 6|GREEN MOUNTAIN COFFEE ROASTE........coouiririineiieiieeiseisseiseise s 179,400 305,018 | .oooieeiierirneiiiniiines | e | e ..(125,618) ) L 06/08/2011
410867 10 5|HANOVER INSURANCE GROUP INC. : 288,620 | ..ovvoeveeveereennenns | e 23,288 ..(243,639) ) L 03/20/2003
413086 10 9|HARMAN INTERNATIONAL.......cocoosvrvrrinnee X 327,144 | ........ 38.040 | oo 327,144 | oo 375,807 1,290 | oo | e (48,663) ) [N 06/23/2011
413875 10 5|HARRIS CORP.......coovoiviriirierrncrierireenne ....200.000 7,208 36.040 | ..... 7,208 | ... 3,085 [ .o | e 212 [ s | e (1,852) ) L 06/20/2003
416515 10 4 |HARTFORD FINANCIAL SVCS GRP.......coovriieriieineieinsineniesisnessssesssisssses | aevsene | ene | seveneriens 15,500.000 | ..oooveveernrinernna 251,875 | ......... 16.250 | oo 251,875 | oo 250,787 | cooeveerierineninrinnee | ceveneinseeiisssinesiesins | e | reeseseesnens 1,088 L 12/21/2011
44267D 10 7| THE HOWARD HUGHES CORP........cccovrvrirvernriernrirernsinsinsinensisnssenssssnees | vevvenes | eone | vervnrennennnenni201.0000 | v 8,878 | i 44170 | ..... 8,878 | o 510 [ o [ e | s | s (2,060) | 11/10/2010
459200 10 1|INTL BUSINESS MACHINES CORP...........cocvererrrirernerinsencniseessnissennenines | eevnene | ene | wereerrnn:58,800.000 | vooivvncenee 10,812,144 | L 183.880 | .ovvcrrerirs 10,812,144 | oo 5,555,165 | ...ooucverererreerrvrirnenns [ ernrernenee 170,620 | i [ v 2,182,656 | ...ooocrvrererreriniieins | i 2,182,656 | ..oovvvnrirrirciinns (RSN 03/28/2007
459902 10 2|INTERNATIONAL GAME TECHNOLOGY 543,211 (17,840) [ o | e (17,640) [ oo | 06/11/2002
478366 10 7|JOHNSON CONTROLS INC 249,338 ..(138,106) (138,106) L 03/20/2003
487836 10 8| KELLOGG CO.....cvouierrrirrircirniiseiiesiesisneesseisesssssssssesssssssssssssssssssnsssons | aevneee | oore | serneerennns 18,000,000 | covovrvviinnirenrn 758,550 | 100050570 | o 758,550 | oo 496,926 | .....oveevereneinei [ errreiiennnnn 25,050 | i [ s (41 1510) 1 USRS IO (7,650) L 09/10/2002
500255 10 4|KOHLS CORP......ccoevvimiiierinniierirrineenns 43,450 [ .o | e 1,000 | | (4,990) | cvooverrerriirineiees | e (4,990) L 06/24/2009
50075N 10 4| KRAFT FOODS INC......orimiimiimeiieiiiesieeseeise st ssssssssesssneees 1,608,534 | ....ocoovvrnnenn 15414 |..... 35,844 | ..o [ i 198,027 | oo | e 198,027 | oo [N 06/08/2011
501044 10 1|KROGER CO......cccoomrrmmrrrerracriranes 373,672 8,557 | coveoveeerieiienin [ e 37,014 37,014 L 09/25/2003
502424 10 4|L-3 COMMUNICATIONS HLDGS INC.......ocoverermrererririneenne 589,939 | ..vvoerierinenrininee | e 26,280 | ooveererrrenniinnien | verireniennnn(55,626) | v [ s (55,626) | ...cvvvrerererieinne (RSN 03/20/2003
53217V 10 9|LIFE TECHNOLOGIES CORP 667,229 370,051 [ oo | e | e (284,485) L 11/24/2008
532716 10 7|LIMITED BRANDS......... 956,295 851,100 [ ..oovvoeriererrerrinines | s 80,580 06/08/2011
544147 10 1 [{LORILLARD INC.......cccocorivrmrrrrirnrrrnne .1,482,000 . 260,754 | ..oovvoereineiierines | s 67,600 . 06/10/2008
548661 10 7|LOWE'S COMPANIES.........ccccovrrrmrrnnnnne 378,162 378,162 | oo 357,469 7,450 L 12/15/2009
57164Y 10 7 |MARRIOTT VACATIONS WORLD 41,973 | 17160 | oo 41,973 | . 22,756 | cooucverererneirnseiineinee | ceveneninsiesisnienins | e L 11/22/2011
571748 10 2|MARSH & MCLENNAN COSIINC.... 784,176 784,176 627,559 | ..o | s 21,328 06,144 | e [ e 106,144 | e (ISR 03/26/2008
571903 20 2|MARRIOTT INTERNATIONAL INC CLASSA.... 713,615 713,615 373,670 2,446 9,174 ..(244,276) (244,276) L 03/20/2003
573284 10 6|MARTIN MARIETTA MATERIALS 92,403 1,440 15,147) [ oo | s (15,147) | v (RSN 03/27/2006
580135 10 1|MCDONALD'S CORP.......ccooeuervrrrnnas 1,331,928 | | s 21,484 ...313,484 06/08/2011
58155Q 10 3 |MCKESSON HBOC INC.. 436,968 | .....cccooverinne 2,720 | oo 10,336 | oo ...102,408 | ... . 12/20/2004
58405U 10 2|MEDCO HEALTH SOLUTIONS INC.... 48,594 [ ... | e | onernensnnennnnens | oesnnenneens(10,488) [ ovvireiiiviseiieiine | v (10,488) | ..o (RSN 08/19/2005
585055 10 6|MEDTRONIC INC 227,767 6,358 7,888 L 09/27/2010
58933Y 10 5[MERCK& COINC......cccomivrrerierrcrinrrierienes 1,094,075 | ..o 17,178 |...... 62,168 67,894 L 12/19/2006
59156R 10 8| METLIFE INC......ccoovvevrrirciieireierincines 2,010,487 | .oovveererriienniieins | e 16,280 | .ovvoreriieiiiriins (189,555) L 122112011
594918 10 4|MICROSOFT CORP.......... 817,465 | ... | e 30,260 | .oooereerrnrerenierine | eererrenerene(88,778) [ oo | s (86,775) | ..overrercerriririenane (ISR 03/28/2007
61166W 10 1|MONSANTO CO.....coccevrvrrrreriranns 186,927 1,677 L 09/27/2010
629447 10 5|NVRINC ..719,730 (33,730) | .... 06/08/2011
629491 10 1|NYSE EURONEXT. 430,650 492,195 (64,020) | .... . 12/21/2010
65248E 10 4 |NEWS CORP INC = CL A ..ottt nses .1,159,600 ...1,086,963 72,638 L 06/08/2011
65339F 10 1| NEXTERA ENERGY INC......cooonirrieierierirerienns 11,552,440 TA8,587 | oo | s 56,100 | covoueverererncrrrnrinennns | erveereennnei226,895 | coooeiriniieiieriineins | e 226,695 L 06/11/2002
654106 10 3 [NIKE INC CLASS Bi......oooveireiciiiercieississie s .1,503,372 689,235 5,616 |.ovivieinne 14,508 | ..o | eereeinneee 170,820 | oo | e 170,820 | ..ovovererceiiine | I 06/17/2005
655844 10 8|NORFOLK SOUTHERN CORP 2,477,240 732,360 [ .ovevreerieineinnies | avi 56,440 2B41,360 [ | e 341,360 L 03/25/2004
68389X 10 5| ORACLE CORPORATION.......coccosriirirrirriineinsisesisesssssesssisssssnsssessssnsnees | eovseens | eone | oreeenenns 141,100,000 | .o 3,619,215 | .........25.650 | .o 3,619,215 | oo 1,750,853 [ ...oovvevrineiiciinnes [ e 32,453 | oo | s (797,215) (797,215) L 03/28/2005
690768 40 3| OWENS-ILLINOIS INC.......cccrvuvrrerirnnne 242,060 [ ..o | e | e | e (164,140) (164,140) L 06/22/2006
693506 10 7 |PPG INDUSTRIES INC......ooooumiriiererierieirneissise e ssssssssseees 258,300 | ..ovverrerincerneniinne | eerrrnerirnenen 15,820 [ i | (G 0LGT0) 1 RS IO (4,060) L 06/11/2002
69351T 10 6| PPL CORPORATION.......ccotvumrrierirrercnireiserinenseniessenisssssssssssnsensensssnnes. | sennene | eee | eevenernnni23,000.000 | covoevene 676,660 | .........29.420 | ...ccoovrvirernnnn 876,660 | oo 379,443 8,050 |...... 32,200 | oo | e 71,300 71,300 L 06/11/2002
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693718 10 8| PACCAR INC ...ttt nsenes | eneians I [ 41,530.000 | oooooverirriniinnes 1,556,129 | ......... 37470 | oo 1,556,129 | oovovvrverieriens 381,566 | ...cocvvrrernn 29,071 |...... 24,918 (825,201) L 09/25/2001
704326 10 7 [ PAYCHEX INC....ooivirieerisirienieseeeieisseessssse s ssssssessessssens. | evesen B [ 8,000.000 | .......... 240,880 30.110 | ....... 240,880 | .....ccoonne. 244530 | ..o | e 10,000 | .veereereneenerreeen | ververerrenerne(8,400) | oo | s (6,400) L 06/17/2005
704549 10 4|PEABODY ENERGY CORP......cccoovvmmrimrinrrinennnrinenisiscssssesesssnssssssesenne | eneene | eone | cvneerennennn0,400.000 [ v 211,904 | 10033110 | 211,904 | e 355,926 1,088 (144,022) L 06/08/2011
709631 10 5| PENTAIRINC.....ccovvvirirerrcrierrnenierinseisnsnenienissessenssssssessessenssensnseseess | onerene | eone | voverernennnsnenn 300,000 | i 16,645 | 110000.33.290 | oo 16,645 | e 12,810 [ | e 400 | oo | e (1,610) | o [ (1,610) L 03/28/2007
713448 10 8| PEPSICO INC.....coouiiuiiiciieineiieeissiiess et ssssisees 1,684,238 | ....occocvvnnen 12,618 | oo 12,618 | oo | veerernnnene(58,683) | v [ e (G GTCK) | N [N 06/08/2011
741447 10 8| T ROWE PRICE GROUP INC.......covvvurriririnrierieriiereiesissieiessiessenesenens 378,294 | ..o | e 33,108 (202,653) L 09/10/2002
74251V 10 2 | PRINCIPAL FINANCIAL GROUP........cocosmrimrirrrinseinerissererisnenssesenssssinenens | eovnene | vene | eevverirnennnens 10000000 | oo 2,460 | 24,600 | oo 2,460 | oo, LA E: I ORI ISP 70 (796) L 09/10/2002
742718 10 9[PROCTER & GAMBLE CO......ovvriiiirirnnieineisiesissessssisesesssssssiessssssenes 733,160 [ .o [ e 24,270 28,084 | 12/15/2009
74834L 10 0|QUEST DIAGNOSTIC INC 180,457 2,680 27,403 L 03/20/2003
78442P 10 6| SLM CORP.....ovvvrircririnriciseieierissienrniees 305,290 3,800 | .ovevvvrrerernenienne | eeerereeenene(50,690) | coviiiieccen [ (50,890) [ ..ovvvererrririerrines | 06/08/2011
832248 10 8|SMITHFIELD FOODS INC . 107,508 | oo [ everreeinseeieeieeniens 33,945 L 12/23/2008
845467 10 9[SOUTHWESTERN ENERGY CO.......cecomriernririenineinrirernnneirenseisseseninsenenns [ oveenee | vene | vereeneennn22,200.000 | oo 709,068 | ......... 31.940 | oo 709,068 | ...cooveenee 598,375 (184,334) L 06/08/2011
847560 10 9|SPECTRAENERGY CORP................ 604,238 30.750 | ....... 604,238 140,387 | ooovvvrrverierincnns [ ervrrrirenernnnn20,829 | v [ 113184 | s [ v, 13,184 | oo (RSN 01/03/2007
854502 10 1|STANLEY BLACK & DECKER INC 792,948 | ......... 67.600 | .ovvvreirriieiis 792,948 341,400 . 8,563 L 03/15/2010
871829 10 7|SYSCO CORP.......cocovrrmerimrircrirerireiisiies 284,501 29.330 | ....... 284,501 295,633 e 11132) [ e | e (11,132) [ oo (RSN 06/08/2011
872275 10 2|TCF FINANCIAL CORP.............. 307,765 ..(112,250) (112,250) L 06/24/2008
872540 10 9|TJX COMPANIES INC........covvvvrrrrnenn 540,506 | ....coovvrerrvrercnnns | cvrnrieneenen 18,804 | o [ 518,112 [ | e 518,112 | 09/10/2002
883203 10 1|TEXTRON INC 1,223 (515) (515) L 06/11/2002
886547 10 8|TIFFANY & CO . 116,424 21,546 21,546 L 03/28/2005
889478 10 3|TOLL BROTHERSINC.......cocomirmmrimerieririrereenns 187,864 20420 | ....... 187,864 189,182 [(CE:) ) TR U (1,318) L 12/21/2011
902973 30 4|US BANCORP........cccoviiirinricniinniicrierisnississiesiesissnsississsssssssesssensnnes | e | e | ceneennn.54,300.000 | i 1,468,815 | i 27.050 | ovveverrieieine 1,468,815 1,309,863 | 8,788 [ e 13,575 | s [ 158,952 | oo | e 158,952 | oo [N 06/08/2011
910047 10 9|UNITED CONTINENTAL HOLDINGS.........coocorvvrrrircrierrirerirenes 154,489 c(B7,048) | oo | s (67,048) | ..o (ISR 10/01/2010
911312 10 6|UNITED PARCEL SERVICE INC CLASS B ,276,176 | .. .70,520 . 70,520 L 06/08/2011
911684 10 8|US CELLULAR CORP........ccostvirriirierireienirienesiesiienienes . 179,441 10(30,288) [ oo | s (30,288) | ..ocveveerrirrirriine (RSN 03/26/2004
912909 10 8|UNITED STATES STEEL CORP 26.460 | ....... 476,280 233,424 (575,280) L 12/18/2002
913017 10 9| UNITED TECHNOLOGIES CORP........ccocovrurimrirrinrineriinnnirerisnessesninenins | evnvne | e | cerreeenn28,500.000 | i 1,863,795 | i 73.090 | oo 1,863,795 | ..o 2,116,847 (253,052) L 06/08/2011
92839U 20 6| VISTEON CORP......cooviereimcirrinerierieseseesssissessesssessenes 332,063 17,518 L 12/21/2011
929042 10 9 |VORNADO REALTY TRUST.....coovririemriiiirirersriseererineisnsnsiensssienssssessnnsnens | oevnee | vene | verneennnn 12,416,000 | oo 954,294 | 1 76,860 | i 954,294 | i 413,762 (80,332) . 03/20/2003
949746 10 1| WELLS FARGO & CO....ccccouriurriirirriiesieissiieriesieses s ssssssssssenssesens ...1,525,486 . . (215,637) L 01/02/2009
958102 10 5 [WESTERN DIGITAL CORP........cviriiiiiiierieierisisisssiesssiese s 175,399 (P2 K1) RN RN (28,910) [ evvvvrerrrieirrines [N 06/22/2006
966387 10 2|WHITING PETROLEUM CORP... 819,263 (198,286) (198,286) L 06/08/2011
966837 10 6|WHOLE FOODS MARKET INC 353,821 91,491 91,491 L 06/08/2011
969457 10 0| WILLIAMS COS INC......ccvverviriririricrinnrerienisseessssisessesissssensssessinenses | consrne | e | vereennne36,800.000 [ ovivvvioviiinenn 1,215,136 | 1000000.33.020 | oo 1,215,136 | oo 441,232 | oo [ arieniienn0ei 28,520 | i | i 305,440 | i | e 305,440 L 06/18/2004
969904 10 1| WILLIAMS-SONOMA INC......coomrimrimmriiimeniesisneisssesseisesssssssessssssssesssssnns . . 326,557 | .ooiveerierineeiineiinee | cereseessesissiensenins | e . 4,543 L 12/21/2011
98419M 10 0| XYLEMINC 503,524 25.690 | ....... 503,524 314,085 1,984 | oo e 189,439 [ | 189,439 | ..o | 11/01/2011
000886 28 3|ROYAL CARIBBEAN CRUISESLTD........ 188,252 | ......... 24770 | oo 188,252 185,500 | ovvuvvueererieriineens | orerreniseisensnsiens | sersersesseesenieenns 2,752 L 12/21/2011
003883 83 2 [WEATHERFORD INTL LTD....coctiurrieireireiciesieseeesssisse s sssssssessessssnenns 199,104 252,518 [ .oevieeereieinenies [ e | e | eriesenenns (53,414) [ oo (53,414) [ oo | I 06/08/2011
00B68S QD 0 |COVIDIEN PLC.......cocvvvrmrirerinrrierierireenns . . 522,261 | ..ovvvverrerncenennnne | v 10,313 i | (8,125) (8,125) L 06/24/2010
05964H 10 5|BANCO SANTANDER SA-SPON ADR.......ccvuiiermiireriiisinsierissiessesssssssnes | vevseees Fool v 27,181.000 | ..oovvrrerrrriires 204,401 | .o 7520 | coooveeiieinne 204,401 | .ooovvenees 243194 | oo | s 21,276 | covvervevveneierines | vvrreninenenn(85,077) | oo [ e (85,077) 01/30/2009
806857 10 8| SCHLUMBERGER LTD......ciiuuutiiunirsinisenesssessnisssssssnssnssssnssenssssesssssssssssenssenes | cosesens | I 4,100.000 280,071 68.310 | ....... 280,071 219,186 1,025 3,936 | | crnernneenn(62,279) | i [ ..(62,279) | ... 06/24/2009
9099999. Total - Common Stocks - Industrial and Miscellaneous (Unaffiliated) 115,131,762 | ....... XXXovoooo | e 115,131,762 72,899,357 |............... 151,228 | ............ 1,807,716 | .ooovveverrn 02528921 | o0 | .2,528,921 XXX
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9799999. Total - Common Stock.. ST OO OO PO OO OO PO PO PP PP PRSPPI .. 115,131,762 |....... XXX ..115,131,762 151,228 1,807,716 | e [ ..2,528921 | o0 | 2,528,921 XXX..... XXX
9899998. Total - Preferred Sock from SECHON 1. | cenes 5,250,000 |....... XXX.ioene 5,250,000 ..20,487 |.. 460,950 (122,010) (122,010) XXX XXX
9899999. Total - Preferred and COMMON SEOCK.............uriurierriieiiciiieiseiiseiee sttt esssesssssnis | oavissssiissiaes 120,381,762 | ....... )00 R 120,381,762 | ..oooovveereenn 77,089,907 | oo 171,715 | o 2,268,666 | ....ooovreriiiinnd (V)] 2,406,911 | o0 [ i 2,406,911 | oo XXX..... XXX
(a) For all common stocks bearing the NAIC market indicator "U" provide: the number of such issues.......... 0, the total $ value (included in Column 8) of all such issues §$.......... 0.
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Identification Description Foreign | Acquired Name of Vendor Shares of Stock Cost Value Interest and Dividends
Bonds - U.S. Government
912828 PM 6|US TREASURY NOTE 2.125% 12/31/15.. 01/05/2011 [ BArClays Capital...........c..ueveruiermrisiiiiieiiieeiesisesseisssiesieses s sisssssesssesssesssenes | ssissessensseesssesssssesessessiensenes 47,011,016 . 47,000,000 | ...cooovvrreririiieiiinns 16,554
912828 PZ 7|US TREASURY NOTE 1.250% 03/15/14.. 03/30/2011 [ GOIAMAN SACNS.......cvvuvirrirereiaeise et ees | nebses st enen 1,399,234 | .oooiiree s 1,400,000 | .oooonrvrirerieeieeienes 761
912828 QA 1|US TREASURY NOTE 2.250% 03/31/16.. 04/01/2011 [ BACIays CAPIAl........vvovvvrererirreisisiseiiesiissiesisssisssssss sttt esssessssenss | nsssssssesssesss s sssssssssenssenes 9,975,000 10,000,000 | ...oouvvvrieiieniienienireene 2,459
912828 QE 3|US TREASURY NOTE 0.625% 04/30/13.. 05/12/2011 [ BArCIAYS CAPIAl.......vvurererercersriseiseeesesiesiesiseessesssessess st sestenes | sesssesssessssesssensssessessessssesssenes 61,901,391 61,800,000 | ...ooovvrrrirerrriinnes 13,645
912828 QJ 2|US TREASURY NOTE 2.125% 02/29/16.. 03/25/2011 | Barclays Capital 47,902,344 48,000,000 77,609
912828 RF 9|US TREASURY NOTE 1.000% 08/31/16.. 08/23/2011 | GOIAMAN SACS......vveuresirestesirisssissers st | fossnsens s s 25,007,299 . 25,000,000
0599999. TOHAl = BONAS = U.S. GOVEIMIMENL. ...t ereieretseetstiss et ies et s s e8 e 884888488484 E 848 4R 84084081108 110E  £E1e0EEoELEoEE1 LR oL f LR oLE4EEE LA EE4EEE oL oL 8 eEE 4L E LR 4L R LA 4L 81 EE1oEE4EE 1818 4EEE L E 8L L8 E LR LR E e E e bbbt | chbeees et bbbt 193,196,284 | ..o 193,200,000 | ..oveiriniieniienieinns 111,028
Bonds - U.S. States, Territories and Pc
13067J LA 7|CALIFORNIA ST ECONOMIC 5.000% 07/01/18 12/08/2011 | JP MOIGAN SECUMHES. .......euvveereeeirseriseiseesaseiseisessseseseesss s essss st esesssinas | cesessssisessssssessseesss s ssssssns 6,243,276 | ..o 5,200,000 117,000
882721 MZ 3| TEXAS ST 0.100% 12/01/3B......crveriieririiriiiiiinisniiseiisrissessesesssissnienns 11/30/2011 | Goldman Sachs....... 28,435,000 28,435,000 20,668
1799999. Total - Bonds - U.S. States, TEIMIOMES & POSSESSIONS...........c.c.cuivevirerereeetereieieeteiteteteeecteteteeesesssetesessesessssesesesassssesssies  etessssessssssesasssesessssesesassssesassssesessssesesassesessssesesassssssessssesesassssssassesesessssssesssesesessssesessssesesessesetesassesessnsesetsassesassesesessssetesnsssesnanee 34,678,276 33,635,000 137,668
Bonds - U.S. Special R and Special A ment
3137AH 6D 5|FHMS 2011-K015 X110 1.682% 07/25/21 10/26/2011 | WEIIS FArGO BANK........oouveriirsriiiieisesieeisseesssise e essssesessssssssssesssssssnnss. | cesesssssssessesssesssessssssssessssssnns 19,987,976 | oot
462467 NS 6|IOWAFIN AUTH SF MTG 4.500% 07/01/28 10/26/2011 | Royal Bank Of Canada.............ccuriuiiiciiiiiiiiiiisiissiiesiesisssissississssiesiens | covissssisisess s 2,690,250 ...2,500,000
67886M NN 5| OKLAHOMA HSG FIN SF 4.500% 09/01/27 10/26/2011 | BaNK Of SCOUANG. ........vvvurvrrrirrireiiiieriesiesesceseise et essssessessesssseniene | ceseessssssessessseess s sisssenes 3,041,791 ...2,825,000
88880C AB 9| TOBACCO SECURITIZATION AUTH MN 3.093% 03/01/15......ovviiriinriniiissississssisssiinnes 11/17/2011 | Barclays Capital...........iviisirisesiiiiisississeissssisessi st st senssnssens | cotnssssssssssssensesst st sssnssas 7,000,000 | oo 7,000,000
3199999. Total - Bonds - U.S. Special Revenue and Special A L1010 OO PO PP O PO PR 32,720,017 12,325,000
Bonds - Industrial and Miscellaneous
00764M FB 8|AABST 2005-2 M1 0.714% 06/25/35. 12/08/2011 | BArclays Capital............cvuuueiiueririeiririrriseiisiiisesiesee s sssessssessssessses | cesisssssssessesssnsssesssesessssssssenns 7,037,034
12557Y AC 1|CITEC 2010-VT1A A3 2.410% 05/15/13 01/19/2011 [ BACIAYS CAPIAl.......cveuvvrrerireriseiseieeesie e essessses bbbt enes | forebsessesss st ssenen 6,317,552 ...6,229,944
12621U AD 9 |CNH 2010-B A4 1.740% 01/17/17 s 07/21/2011 [ BACIaYS CAPIAl........vvovvvrererirseiseiseiiesiiee ettt esssesstenss | ssssssssessses st sss s esssessssenes 14,112,998 13,935,000
26882P BB 7|ERAC USA FINANCE COMPAN 6.375% 10/15/17.....covvurirereerreieriesineesesinseesssissninees 01/07/2011 [ BArCIaYS CAPIAl.......vvurvrreraersereseiserieesie s essesssesse st entenes | essisesssesss st snsenes 5,649,700 ...5,000,000
345397 VP 5|FORD MOTOR CREDIT CO 6.625% 08/15/17. . 08/01/2011 | Progressive INVESIMENt CO INC........vvurvriiuiiriieieiieienisisss e isssssessnnes. | senessssssesssssessesssssssssessessssenes 5,345,259 ...4,880,000
44923Q AB 0|HYUNDAI CAPITAL AMERICA 4.000% 06/08/17............ 12/01/2011 | Bank Of AMEMICA COM........uuvueurvmrrirerireesseeiaeisersessssesssessssesessssssssessesssesessessssssss | coseessssssessesssnsssesssssssssssssssnes A4.977,550 | .ovooveeereirerieneeeeeieeeiaa 5,000,000
52108H E4 2|LBUBS 2004-C4 A4 5.496% 06/15/29, 09/26/2011 | SOCIEIE GENETAIE.........ucveerrireriitireriieeiie s | sbebinss et 25,538,416 23,742,000 63,163
55313U AD 1| MMAF 2009-AA A4 3.510% 01/15/30......ccurvmmiremrrmerirererieisiseriessieseeessssssessesssessenes 01/25/2011 [ JP MOTGAN SECUMHES........cvvvuverrirersriesiierieeeeses it ssssssenssens | onessessessseess s ssssenssenes 10,412,500 10,000,000 12,675
55609M AB 6| MEFT 2011-A A2 1.210% 09/20/13......coumiverrereineiieeiseiseeieeesssisse s sssesssssas 02/18/2011 | Barclays Capital..........c..ccocceverereerrrerresreeeieennens 7,999,771 8,000,000
65475H AD 3| NALT 2011-A A3 1.040% 08/15/14.. 07/14/2011 [ JP MOTGAN SECUMHES........cvvvuvirrirrirniieriierieri st sssssseniens | ornisessenss st ensenes 17,998,326 18,000,000
74834L AR 1| QUEST DIAGNOSTIC INC 3.200% 04/01/16 04/06/2011 [ GOIAMAN SACNS.......cvuuverririreiaeise ittt esssees | Hneisess st enen 6,266,852 | ...cvvvnereieirerie s 6,280,000
92343V AY 0 [VERIZON COMMUNICATIONS 3.000% 04/01/16.........cvremreemriirierireiienirriissieneienns 03/23/2011 | CHICOMP SECUMHES INC...vvvvvveeiireriirirseie et sssenss | sreessssssesssssessessssssss s sssens 9,948,000 10,000,000
92343V BD 5 |VERIZON COMMUNICATIONS 2.000% 11/01/16........coomvereerrermerireeireesresisseessssinesenes 10/27/2011 | MOTGAN SEANIEY........vvurirceiceirriseesieesie it sss s ntens | cesessssssse s eest s ssnees 19,874,600 20,000,000
92936C AC 3| WFRBS 2011-C4 A2 3.454% 06/15/44...........cooovrrrieisiirernissinsissississiesssssseessssisnsenes 07/21/2011 | Wells Fargo Bank 13,887,253 . 13,750,000
714264 AD 0|PERNOD-RICARD SA 4.450% 01/15/22........ccomerimrireeiriseeerieesiessenesssenns F 10/20/2011 | JP MOIGAN SECUMHES. .......euveeerverrrsreseeseesesssessessseesessseesesssesssess et ssessesssssns | ceseessssssessessseessenssasssssssssssenes 11,989,520 | ..oovvuieerrierieniseereeieieiis 12,000,000
928670 AD 0 [VOLKSWAGEN INTL FIN NV 1.875% 04/01/14. F 03/23/2011 [ DEUSCRE BANK........iieuiiiiiiieiiiiiiii s | fosisess st 9,964,300 . 10,000,000
3899999. Total - Bonds - INAUSHIAl AN MISCEIINEOUS. ...tttk ee8 e f o0 & eeEee e E e E e E e 08 EE 108 E 0 E 80 S8 0 £ o8 oEEEE 0 E S8 8 E L E 81080888 E e E eS8 £h bbbttt ens | dbnbsnntens st 177,299,631 | oo 175,059,444 330,610
8399997. TOHAI = BONAS = PAIM 3.tttk EE £ £EE 4148 E 8L £EE 4L E 48488 o0E 150 40EEHEEE oL 1 4EEE oL E oL oL E L E 1L E LR EE LA E LR 437,894,208 L A14,219,444 | 645,590
8399998. Total - Bonds - Summary Item from Part 5.........ccccocevee. 238,596,888 88,970
8399999. TOHBI = BOMAS. vttt stk f £ E 8R4 8L E A8 LR LR LR 4R E LR R AR 1R oeEE oL £EeEESeEEE R eLE AR LR R LR E LR 676,491,096 734,560
Common Stocks - Industrial and Miscellaneous
002824 10  0|ABBOTT LABORATORIES.........ccorirmmrereernimeissesssessesssesssssessssssssssesssesssesssssssssssssssnens 06/08/2011 | State Street BANK............ccuuuereurivierieriseiierissriesiesieesss et 37,300.000 1,918,466 XXX
019344 10 O [ALLIED NEVADA GOLD CORP.........evtiiirieirieirerieissisiessssiessssssssssssesssssessesssssssnenes 09/27/2011 | State Street Bank...........ccoovverrverirrvrnienes 7,400.000 | .ovvorvrirnieireieerseenienenes 275,106 XXX
025816 10 9|AMERICAN EXPRESS CO.... 06/08/2011 | State Street Bank 26,700.000 1,295,300 XXX
060505 10 4|BANK OF AMERICA CORP 09/27/2011 | State Street Bank............cccovvcvverrirrninienee 18,700.000 | ..evovvvnverrereireireiieeiee e 125,513 XXX
09247X 10 1 [BLACKROCK INC/NEW YORK.......cvuuirmmrireemmrimeemnsssessessseesssessssssesssessessssenssssessninns 06/08/2011 | State Street BANK............cuuereurivieririeeiiseresieseseesssse et 2,400.000 | cvoovernernineierieeeeneenne 456,220 XXX
149123 10 1| CATERPILLAR INC.....oomiiriiiiieiieeiseesse st ssaees 06/08/2011 | State Street BANK............ccurieurierriieiiseiieiissise st 16,500.000 1,627,088 XXX
151020 10 4| CELGENE CORP......ccoviiiiriiiieiieinsiieie et 06/08/2011 | State Street BANK............ccurieiviirieriiiiiesiesieriessie e 12,400.000 | .oooovverrirerierieeeniesieneeene 738,416 XXX
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1 2 3 4 5 6 7 8 9
CusIP Date Number of Actual Par Paid for Accrued
Identification Description Foreign | Acquired Name of Vendor Shares of Stock Cost Value Interest and Dividends
16117M 30 5|CHARTER COMMUNICATIONS, 12/21/2011 | State Street Bank 7,500.000 |.... ..416,477 XXX
26875P 10 1|EOG RESOURCES INC........cccovvvriririrnriirnris 06/08/2011 | State Street Bank............c.ocvuvvreverinerienns . 9,700.000 . 1,063,967 XXX
28336L 10 9| EL PASO CORP.......couuieimetneineiseesse sttt 06/08/2011 | State Street BANK............ccurreuereieririeieriseiesiesiseesss et . 43,800.000 [ ..vvorermernireirerieeieeene s 875,676 XXX
29364G 10 3 [ENTERGY CORP........cvvririririieirerisiseisisisss e 06/08/2011 | State Street BaNK..........cvvrivririiiieiiiessieienie s . 16,400.000 . 1,104,112 XXX
30162A 10 B[ EXELIS INC.....couiiiiireeieriseeseeisesiesiesiees st sssessnen 11/01/2011 | SPIN Off.c..vveeriereeieeeeeeniees 19,600.000 XXX
302182 10 0[EXPRESS SCRIPTS INC . 06/08/2011 | State Street Bank 17,000.000 XXX
30249U 10 1| FMC TECHNOLOGIES INC.......ccourvimirireemrimiimesiessseessssssessesssessssesssssssssssssssessesssesens 06/08/2011 | State Street Bank............ccvceeerevrvnerinenes . 18,800.000 XXX
31428X 10 6 |FEDEX CORPORATION........ccocoiviciiiiiiiinsiscissicieseisisiisnies 06/08/2011 | State Street BanK...........ccviueeiriiiriiieriseesieee s . 7,700.000 XXX
320517 10  5|FIRST HORIZON NATIONAL.......ccotruumrimirierirerereesssisesiesssesssessesessssssesenes 12/21/2011 | State Street BanK.........c..ocvureererirerieriseeeissriesiesesees e . 36,100.000 XXX
38141G 10 4 [ GOLDMAN SACHS GROUP........ccoiiiiirirniiniriesiesisseesse st 06/08/2011 | State Street Bank............c.ovcereierrenciicnns 7,600.000 XXX
393122 10 6|GREEN MOUNTAIN COFFEE R......cccovevvmrviriiriniiisiins 06/08/2011 | State Street Bank 4,000.000 |.... XXX
413086 10 9|HARMAN INTERNATIONAL e 06/23/2011 | State Street Bank............ccoveererevrrnerinenns . 8,600.000 XXX
416515 10 4| HARTFORD FINANCIAL SVCS......oviiiimrirrireineississsissisesssssissenns 1212172011 | State SIrEBt BaANK.........cc.vvveieiieiiiesieeisessissis st sssssse s . 15,500.000 | .vooovvveiirrireirneiseiieniessiesieenas 250,787 XXX
50075N 10 4| KRAFT FOODS INC.......vvumeeirmerieniiesisesesseesssesessesssessessssisesssssens 06/08/2011 | State Street BANK............cuereurrvieeierieierissresiesiseesss et . 44,500.000 . 1,515,096 XXX
532716 10 7 |LIMITED BRANDS.......ccooviiiriiriiriineisssiiesisesissssseissssssss s ssneees 06/08/2011 | State StrEet BANK...........cvevuieeiireiieeiseiesiseie e . 23,700.000 | cooovvreireiiirireeisese s 851,100 XXX
57164Y 10 7 [MARRIOTT VACATIONS WORL.......ccrvemrimirimerirrereessssiseriesssessssesssssessssasssens 1112212011 [ SPIN Off ...ttt ssnsnenes | eeessssssssss st ses e 2,446.000 | .oooorerrireieieenes 22,756 XXX
580135 10 1|MCDONALD'S CORP.......cccostiimririiieririniissisie st 06/08/2011 | State Street BanK...........covivriiriiieiierissenie s . 16,400.000 . 1,331,928 XXX
59156R 10 8| METLIFE INC....oouviureieirnirciieiieeriesiesesessssse et 12/21/2011 | State Street BanK.........c..ocvureereeieerieisceissiesiesesees e . 58,400.000 . 2,010,467 XXX
B2944T 10 5 NVRINC ..ottt bbbttt | eeesessnninns 06/08/2011 | State Street BANK............ccuereurreieiierieiesiseisesiee et . 1,000.000 | .cvouvenrerireeiseenerieeienieeeeenas 719,730 XXX
65248E 10 4 [NEWS CORPINC - CLA......iiiiirierierieeienieisesisesiessiess s 06/08/2011 | State Street BaNK............cueieiieririiiissiesieseise et . 65,000.000 . 1,086,963 XXX
704549 10 4 |PEABODY ENERGY CORP.......cccoiiiimrireiteimersssiseisseesesssse s sssssss s sssssssaees 06/08/2011 | State Street BANK............ccurieereiriieeieiiesisssse st . 6,400.000 | c.oovernerrineierieeiesi e 355,926 XXX
713448 10 8[PEPSICO INC....ooiiviiiciieiieiesisieissieesisei et 06/08/2011 | State StrEet BANK...........covvverieeiireiiiesies et . 24,500.000 . 1,684,238 XXX
TBA42P 10 6 SLIM CORP......ouuiirriicerei sttt 06/08/2011 | State Street BANK............ccuereuerrierierieierisesesieseees st . 19,000.000 XXX
845467 10 9|SOUTHWESTERN ENERGY CO..... . . . 06/08/2011 | State Street BaNK...........covivriririiieiiieriseenie e . 9,800.000 XXX
871829 10 7|SYSCO CORP.......cocosrrrerierrreriririrerisinis 06/08/2011 | State Street BANK............cuuuereurrierierieeiiiseriesiesessessseese et . 9,700.000 XXX
889478 10 3| TOLL BROTHERS INC.......oeooviviririreririiiriiis 1212172011 | State SIrEet BaNK.........c..vivvriireiieiireeieiseseeissise et . 9,200.000 XXX
902973 30 4| US BANCORP........coouieimrimrererisiriesiesiesesseissise st nsenes 06/08/2011 | State Street Bank............c.oveevvrevrvnerienes 54,300.000 . XXX
911312 10 6| UNITED PARCEL SERVICE I.....cccstvvrierierineinceiseiseeiseins 06/08/2011 | State Street Bank 18,400.000 . 1,276,176 XXX
913017 10 9| UNITED TECHNOLOGIES COR......oevvirvirririiiiiierieeienisisesiessiesienes 06/08/2011 | State Street Bank............c.ocvvvereervnerienes . 25,500.000 . 2,116,847 XXX
92839U 20 6| VISTEON CORP......coumiiiiiueiieetieeisestsesiseesssbsse st bbbt 1212172011 | State Street BaNK.........cc.ocvvremeiieiereiiesiseeeississesi s . 7,000.000 XXX
966387 10 2 [ WHITING PETROLEUM CORP.......cociriririrrieiieisierisieesessseesessseanes 06/08/2011 | State Street BaNK..........cvvrrviiiricieiiessissiesie et senss . 13,300.000 XXX
966837 10 6| WHOLE FOODS MARKET INC.......ovvuuirmerirerireereisneesessesssessesessenssssans 06/08/2011 | State Street Bank............ccvceeerervrvnerinenns . 6,400.000 XXX
969904 10 1 [WILLIAMS-SONOMA INC.......cooiriiiririiinirniersnieiesissisessissssssessesssseessssenes 12/21/2011 | State Street Bank. 8,600.000 XXX
98419M 10 O XYLEM INC...couermrieiimriectieeteiseese st 11/01/2011 | SPIN Off....veerieceeeeereies 19,600.000 |.... XXX
000886 28 3|ROYAL CARIBBEAN CRUISES s S 1212172011 | State StrEet BaNK.........cc.ovvveereiiriiieiieisceeseise et . 7,800.000 | cooovernereieieiieeeenie e 185,500 XXX
003883 83 2| WEATHERFORD INTL LTD....ccviuiimiiriirissiessmisssnssene s sensenesssessenssssssenssnes F 06/08/2011 | State Street BaNK........ccireiiiirsirierisisiisni e . 13,600.000 | .oooiveeiieiriniisniseni e 252,518 XXX
9099999. Total - Common Stocks - Industrial and Miscellaneous.... . ettt e bttt et st et ettt etene | etettuetettietetetaseeees et et et s as e et s s et et et an s et en e e et et enaet et et e A et et eaet et n et et et et et et naeteseneeteteraes 32,746,136 XXX
9799997. Total - Common Stocks - Part 3. 32,746,136 XXX
9799998. Total - Common Stocks - Summary Item from Part 5. . . . ettt ettt et ettt et et ettt et et e tet et n e et et s e et et s et et eneta et et e tetebnaet et ene et et esantetenneetesenaetanan 2,148,017 XXX
9799999. TOtAl = COMIMON SHOCKS. ... vutiesiteit etk E e S04 LA E oL L L E L E LR 34,894,153 XXX
9899999. Total - Preferred and COMMON SEOCKS............c.cc.ccieiiiiieteiieitet ettt ettt etetesaetetes e tetessaetesesseteseseeaesassssesesssesesasse  setessssssesssssssessssesesasssessasssesesssesesssesesssssetessssesesssesetessesetessnsesetanassesnsntesesasantasan . 34,894,153 XXX
9999999. Total - Bonds, Preferred and Common Stocks. SRRSO ettt eietetteeteteeetetesa s etasitre  ebetesesisseietesssesisieseietessteseseeettseetattestetsestetesete et et eAetes s ae e et s et et s ae A et e s e A et et e A et et et ne et et e A et et nA e et s et et esana et et nsetetessntetannaesesnsete | seetesenieteteseetet st et e et et s tatans 711,385,249 XXX
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1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
F 11 12 13 14 15 Bond
o Current Book/ Foreign Interest/
r Prior Year Year's Total Adjusted Exchange Realized Total Stock
e Book/ Unrealized Current Other Than Total Foreign Carrying Gain Gain Gain Dividends Stated
i Number of Adjusted Valuation Year's Temporary Change in Exchange Value (Loss) (Loss) (Loss) Received | Contractual
CUSIP g| Disposal Shares Par Actual Carrying Increase/ | (Amortization)/| Impairment B./A.C.V. Change in at Disposal on on on During Maturity
Identification Description n Date Name of Purchaser of Stock Consideration Value Cost Value (Decrease) Accretion Recognized (11+12-13) BJA.CV. Date Disposal Disposal Disposal Year Date
Bonds - U.S. Government
912828 JR 2|US TREASURY NOTE 3.750% 11/15/18.... 1o | 051122011, [ VAHOUS.....cvvvrvrveniieriseiererissienes | vevrerissesssnsssissnines | avenes 42,970,188 .(101,719) JIO0 135,820 | ....... 135,820 | ...... 650,387 | 11/15/2018.
912828 KD 1|US TREASURY NOTE 2.750% 02/15/19.... ... | 05/12/2011. | Barclays Capital...........ccooovvvcormrrrevee | corveeereeeerrcesnreeries | oo 37,112,734 ...(27,385) [T [ (530,903)| ...... (530,903) | ..... 753,287 | 02/15/2019.
912828 KG 4|US TREASURY NOTE 1.375% 03/15/12.... 1| 01/05/2011. | VAIIOUS.......coooeenreriirireeiseinnsiines | cevreeesessseisenisssens | e 164,203,166 .(4,758) .|.....1,470,200 |..... 1,470,200 | ...... 696,698 | 03/15/2012.
912828 LM 0|US TREASURY NOTE 1.375% 09/15/12. .| 03/25/2011. | CSFBdirect...... ..5,060,547 ,000, , ceeenen4,996,841 | 453 |. . 63,254 63,254 ...36,804 | 09/15/2012.
912828 MX 5|US TREASURY NOTE 1.750% 04/15/13.... <o | .- | 03/25/2011. | Barclays Capital.......oocsrveiereinrenens e | e 25,482,422 25,055,074 v (5,480) | ... .(5,480) o 432,828 | ....... 432,828 | ...... 197,115 | 04/15/2013.
0599999. Total - Bonds - U.S. Government....... OO OO OO PO YOO OO PO PO PP PP POTOPOPOPPSPPPOPPRTOPPTOR YOO 274,829,057 |.....269,320,000 |.....274,802,385 | ...... 273,396,748 | ....covvvnnnennd 0] (138,889) | .oovvvrerirnns 0 | (138,889) | ..cocvvvrernnc0 | ......273,257,858 | ..o 0 ... 1,571,199 |..... 1,571,199 | ..2,334,291 | ..... XXX......
Bonds - U.S. States, Territories and Pc i
452151 SD 6 [ILLINOIS ST 5.000% 11/01/11...ocvvvririeriniicinnis | | 11/01/2011. [ MAtUMItY....c.oovvvvivienisrsnsciersniisiins | ervssisnrssisnssensnens | e 5,000,000 | ........5,000, e 9,397, ,059, , cveeeennee(59,592) [ v [ 0re0005,000,000 | v [ornenisisninnes [ oinrieinnenn0 | 250,000 | 11/01/2011.
1799999. Total - Bonds - U.S. States, Territories & Possessions.. ..5,000,000 (59,592) [ ...cccovevvenn0 ] ...r.e...5,000,000 | v i |0 | 250,000 |..... XXX......
Bonds - U.S. Special R and Special A ment
31392C MS 0|FNW 2002-W1 2A 7.108% 02/25/42 ... | 12/01/2011. | Paydown [T T 51,368 ) N IS (B,661) [ .oovereererrenns | rererreerneneeneD 1,368 [ [ |0 | s 2,113 | 07/01/2017.
34073N 5Z 9|FLORIDA HSG FIN CORP 6.450% 01/01/39.......... | ... [ 07/01/2011.| Call  100.0000........cccccrrrrrerrmrnee | eorerrerriirenmnireinnes | verie 1,825,000 | .. . . )| .(137,643) 07/01/2037.
34074M BP 5| FLORIDA HSG FIN CORP RE 5.500% 01/01/41.... | ... [ 07/01/2011. | Call ~ 100.0000..........cccovrrvermrernne | cerrrrmirerierrnerienes 380,000 380,000 | ......... 401,090 (21,090) | .... ..(21,090) 01/01/2018.
462467 AP 6|IOWA FIN AUTH SF MTG 5.750% 07/01/36........... .| 11/01/2011. | Call  100.0000..........cvorrrrrrernens | crrerimrireeiseineins | oo 1,695,000 | ........ 1,695,000 | ........1,787,445 | .......... 1,749,103 [ .o | e (54,103) | .... ..(54,103) 07/01/2016.
46246B JS 2|IOWA FIN AUTHHSG 5.000% 07/01/30................ ... 10/01/2011. | Call ~ 100.0000.........coccorrrrerrrrnrns | crremrrrmrireniirerininns 975,000 975,000 | ........ 1,018,505 988,874 | ..o | e )| SRR IR (13,874) 07/01/2014.
49130P FX 7|KENTUCKY HSG CORP 3.350% 01/01/27. .1 10/10/2011. | Call  100.0000.........cverrrrrrrrens | crrerrrmerrreniseenenins | e 1,245,000 1,245,000 | ........ 1,245,000 ....1,245,000 04/01/2012.
49130P JG 0|KENTUCKY HSG CORP 3.415% 07/01/13. v | [ 120172011, [ Call - 100.0000.........00cecveevieriens | cerierireniiesireeiiienes | cvvis 2,035,000 | ........2,035,000 | ....... 2,035,000 | ...........2,035,000 07/01/2012.
64468T D3 8|NEW HAMPSHIRE ST HSG 4.750% 07/01/33....... .| 11/30/2011. | Call  100.0000..........covrrrererernnns | corerrmerrrerierirneenns 885,000 885,000 | ........... 940,180 889,271 X 05/01/2012.
647199 2F 4|NEW MEXICO MTG FIN HSG 5.250% 03/01/34.... | ... { 09/01/2011. [ Call ~ 100.0000.........ccccourerirmmurnns | corirrrirriiinriineiirenes 220,000 220,000 236,390 .225,199 . 09/01/2013.
647200 TH 7|NEW MEXICO MTG FIN AGY 5.600% 01/01/38..... | ... | 07/01/2011. [ Call ~ 100.0000........c..cevvrrererreernee | vererrermermennrserirenes | verirens 1,065,000 | ........ 1,065,000 | ........ 1,147,538 | ..cooonc.. 1,138,909 | ..vvoveririiinne 73,909) 07/01/2022.
649716 2W 6 NEW YORKNY CITY FIN 14.000% 11/01/26.......... | 11/01/2011. [ Call  100.0000.........cuvevrrrrrrerenes [ errerermrirenrsmrerinnns | ervens 6,500,000 ..6,500,000 | ........ 7,164,220 ....6,570,129 |. ..(70,129) 11/01/2011.
65888M 6B 2|NORTH DAKOTA ST HSG 5.500% 01/01/37.......... ... 07/01/2011. | Call - 100.0000..........ccomrrremrirenns | crrrmrireririeeieniesiins | coenens 1,455,000 | ........1,455,000 | ........ 1,634,298 | ... . ..(28,899) 01/01/2015.
676907 KV 9|OHIO HSG FIN AGY 5.500% 03/01/36. ... 09/01/2011. | Call  100.0000..........ocoerreerrreenrs | creerrerrrerireeresies | oo 1,030,000 | ........ 1,030,000 | ........1,099,309 | ........... 1,057,159 | .o ..(27,159) 09/01/2016.
83712D QV 1|SOUTH CAROLINA HSG 6.000% 07/01/38............ | ... | 10/01/2011. | Call  100.0000.........ccccoererrmrrmrns | correrirmrrrerierirneenns 670,000 670,000 719,624 01/01/2017.
83755G 5A 1|SOUTH DAKOTAHSG 5.500% 11/01/37............... ...108/15/2011. [ Call ~ 100.0000.........ccoevrerrerrrris | cerrerrrmrreireiesieninns 40,000 | ..cooevenees 40,000 | .o 39,592 | i 39,701 [ oo 05/01/2016.
882750 JB 9|TEXAS ST HSG & CMNTY 4.750% 01/01/25.. ...102/01/2011. [ Call  100.0000.........crmrererrrrrrrers | cerrerrerrirrrererinnenes 60,000 | ..oconnee. 60,000 | ...........63,505 | .oovrinnnn 60,522 | .o 01/01/2012.
93978K K5 6|WASHINGTON ST HSG 4.000% 12/01/17 ... 09/01/2011. | Call  100.0000.........ccrvrrererirnnns | o 230,000 230,000 230,000 .230,000 I 12/01/2011.
97689P 2N 7| WISCONSIN HSG & ECON 6.000% 09/01/36........ ...109/01/2011. [ Call  100.0000........ccovvrvrirererinnes [eornemimmnsirnmsnrinnns | verenees 1,270,000 | ........ 1,270,000 | ........ 1,359,281 | ..ocvvee. 1,296,426 | ..oocoovioniianins | v (26,426) [ ..ooovvvrrivrinirns [eorrneren(26,426) | oo | i 1,270,000 [ i v [0 [ 56,850 | 09/01/2013.
3199999. Total - Bonds - U.S. Special Revenue and Special Assessments.. .. SRR RRRRN [T 21,631,368 | ...... 21,631,368 | ...... 23,049,220 22,147,577 0. (516,210) | oooovoveeerenn 0 | e (616,210) [ o0 121,631,368 | o0 | il |0 | 992,664 | ..... XXX......

Bonds - Industrial and Miscellaneous

02005G AC 9 [ALLYA 2009-B A3 1.980% 10/15/13.... .| 12/15/2011. | Paydown . . ..3,506,159 3,495,477 5,562 ....59,000 | 11/15/2012.
05533E AU 8 |BCAP 2010-RR8 3A1 3.000% 05/26/35.. ... | 12/01/2011. | Paydown o [ | 4,166,533 | ........ ceeern4,200,386 | ... 4,195,407 | s | e 28,874) | i [ eenn(28,874) [ | 166,533 | [ | 0] 68,386 | 08/01/2013.
05947U BH 0|BACM 2000-2 F 7.917% 09/15/32... ... | 06/01/2011. | Paydown [ | 8,122,461 | ....... 8,122,461 | ........ 8,903,296 | ..........8,104,711 | oo | el 7750 | s el 17780 [ [ 8122,461 | | e | 0 [ 246,746 | 06/01/2011.
05947U VC 9|BACM 2004-3 A5 5.729% 06/10/39. ... | 12/01/2011. | Paydown I T 513,682 513,682 512,578 513,890 | | rerieenenns(208) [ e | rineennd(208) | i | e 513,682 | i e [0 | 18,241 | 05/01/2014.
05950V AG 5|BACM 2006-6 XP 10 0.622% 10/10/45 ... | 11/01/2011. | Paydown o [ I I 1,228,476 932226 | .o | 0000ei(982,226) [ oo [ 00en(932,226) [ o s [ | v | 0| 218,160 | 11/01/2013.
07383F B5 6|BSCMS 2004-T14 X210 0.547% 01/12/41.. .| 11/01/2011. | Paydown . I . 68,675 25452 |. . 8,701 | 05/01/2012.
07387B DY 6|BSCMS 2005-PW10 A2 5.270% 12/11/40... ... | 11/01/2011. | Paydown e | 1,480,606 | ........ 1,480,606 | ........ 1,488,694 | ... 1,478,501 cervmnnninnnins | o2 105 i e 1,480,608 | o e | 0| 34,857 |01/01/2012.
07388N AY 2|BSCMS 2006-T24 X2 10 0.624% 10/12/41.. ... | 10/01/2011. | Paydown N [ . 330,441 .345,189 )| ... (345,189) | . | e [ s | | 0| 116,300 | 10/01/2013.
12557T AC 2| CITEC 2009-VT1 A3 3.070% 08/15/16 ... [ 12/15/2011. | Paydown o e | 5,148,454 | ... 5,148,454 | ........ 5,213,011 ) (25,067) | oo e 5,148,454 | L | e [ 0 | 75,906 | 01/15/2012.
17310M AM 2 | CGCMT 2006-C5 XP IO 0.738% 10/15/49.. ... | 11/01/2011. | Paydown | s 2,112,884 ) T I (1,120,227) | oo [ | sevsnsiissiinnens | e | v [ 250,379 | 11/01/2013.
20046F AE 0|COMM 2001-J2A A2 6.096% 07/16/34... .. 12/01/2011. | Paydown 18,273,000 | ...... 18,273,000 19,178,548 ) (401,352) | ...oocvvcriieins | e 18,273,000 | o | v [0 | 394,528 | 03/01/2013.
20046F AS 9 |COMM 2001-J2A X 10 0.598% 07/01/34. 1210172011, | PAYAOWN......oovveicieneisniiins | v [ e | s | oo 631,162 )| e A1878) | e | s | [ e | 0| 27,134 | 08/01/2016.
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22540V G6 3 |CSFB 2002-9 1A1 7.000% 03/25/40.........covvererenne ... | 12/01/2011. | Paydown [ T 13,180 | oo 13,180 | oo 13,363 | oo 12,554 | oo TATT | s (L1511 [T IURN (572 T [T IR 13,180 | 1oveeerreeens | revereerrnisenies | v (V10 530 |03/25/2040.
225470 PT 4|CSFB 2005-C6 ASP 10 0.216% 12/15/40............... ... | 12/01/2011. | Paydown [ I I 162,006 AT4326 | oo | oeeed(1T4,328) | v | e 1T4,326) [ v | e | e [ | e | s 94,761 | 12/01/2012.
26138E AK 5|DR PEPPER SNAPPLE GROUP 1.700% 12/21/11 | ... | 12/2172011. [ MAtUIIY........ovvvrererrerirririreriieriins | oeeeeeerensseesseninns | oeeees 13,000,000 | ...... 13,000,000 | ...... 12,990,120 | ......... 12,995,129 | .o UV EUTURPPRRRRRPOON o I IO 221,000 | 12/21/2011.
26882P AT 9|ERAC USA FINANCE COMPAN 5.900% 11/15/15. | ... | 01/07/2011. | Barclays Capital...........coocceerrreenes | covmrimeirerineirnenins | coreeens 5,607,500 | ........ 5,000,000 5,075,000 ....5,061,731 e 546,162 | ....... 546,162 | ........ 46,708 | 11/15/2015.
302182 AC 4|EXPRESS SCRIPTS INC 5.250% 06/15/12 .. | 05/24/2011. | Wells Fargo Bank 10,448,700 | ...... 10,000,000 | ........9,992,200 ..451,822 .451,822 | ...... 236,250 | 06/15/2012.
337368 AB 0|FUBOA 2001-C1 A2 6.136% 03/15/33. ... | 01/01/2011. | Paydown . 504,060 504,060 524,971 | .ot 503,070 [ oo | e 990 | i o990 [ | B04,080 | oo [ e | 0 [ i 2,577 | 01/01/2011.
33736X AH 2|FUNBC 2000-C110 1.218% 05/01/32. ... | 12/01/2011. | Paydown [T . 57,574 (89,964) | oo e | e | e | e | 22,755 | 06/01/2016.
33736X CR 8|FUNBC 2001-C2 10 1.788% 01/12/43. ... | 12/01/2011. | Paydown [P T [ [ 1,420,307 (24,555) | oo [ | e | e | e | s 42,585 |06/01/2013.
361849 M9 0[GMACC 2005-C1 X210 0.731% 05/10/43.. ... | 12/01/2011. | Paydown DO [T . 228,001 (55,684) [ oo | v | e [ | o0 | 32,009 | 06/01/2012.
36228C TP 8|GSMS 2004-GG2 XP 10 0.395% 08/01/38.. .| 08/01/2011. | Paydown . o 2,817,642 .282,024 1(282,024) | ..o | e | e | e | 0| 275,007 |08/01/2011.
36228C WC 3| GSMS 2005-GG4 XP 10 0.896% 07/10/39 ... | 12/01/2011. | Paydown [ | e 426,727 .309,725 A(B09,725) | .o | e | s | eeeesnisnnnnns | o0 | 171,724 | 06/01/2012.
3622N6 AG 4|GSR 2007-AR2 4A1 2.761% 05/25/37 weee | | 12/01/2011. | Paydown [T T 527,764 527,764 519,491 531,746 SUUPUOROO 1 3 I IR (3,982) 8,539 | 11/25/2027.
396789 GJ 2|GCCFC 2004-GG1XP 10 0.387% 05/10/11........... | ... | 05/01/2011. | Paydown I TR | s 3,552,684 234877 | v [ e (234,877) | .... 05/01/2011.
459200 GT 2|INTL BUSINESS MACHINES 1.000% 08/05/13..... | ... [ 09/21/2011. | CSFBAIrECt........c..evvrmrvieiricrinrires | cevrerireriinerirnsiinenes | v 10,070,600 | ...... 10,000,000 | ........ 9,959,100 | ..ccovvnee 9,964,526 | ..o | e 9,946 |.... 08/05/2013.
46625Y GS 6|JPMCC 2005-LDP1 X2 10 0.335% 03/15/46........... ... | 09/01/2011. | Paydown [ T . 224,296 A59,827 | oo | e (159,827) | .... 03/01/2012.
46625Y NH 2|JPMCC 2005-LDP2 X2 10 0.700% 07/15/42........... ... | 12/01/2011. | Paydown [T [ [ 1,794,955 592,576 | ..o | v (592,576) 06/01/2012.
46628F AB 7 |JPMCC 2006-LDP7 A2 0.000% 04/15/45.... ... | 12/01/2011. | Paydown i [ e | 8,655,925 108,639,252 | ..o | e 16,673 16,673 01/01/2012.
46628K AT 7|JPMMT 2006-A3 6A1 2.767% 08/25/34 ... | 12/01/2011. | Paydown o e | e 1,240,278 | ........ 1,155,914 84,364 01/01/2033.
46628K AV 2|JPMMT 2006-A3 7A1 2.779% 12/25/48.. ... | 12/01/2011. | Paydown [P T 509,081 509,081 447,818 61,263 02/25/2035.
493268 AS 5|KSLT 1999-B A2 0.936% 08/25/27 woo | [ 11/25/2011. | Paydown o e | 4,759,919 | ....... 4,759,919 v 4,668,731 - 91,187 11/25/2013.
50075N BB 9| KRAFT FOODS INC 4.125% 02/09/16................... ... | 07/27/2011. | Morgan Stanley. veee | e | s 5,409,900 | ........ 5,000,000 | ........4,982,900 | ........... 4,985,020 | ..oocvvrererierinns | s 1,670 | oo | e 1,670 02/09/2016.
55312V AQ 1|MLCFC 2006-4 XP 10 0.811% 12/12/49.. ... | 12/01/2011. | Paydown [ . 12/01/2014.
55313U AB 5| MMAF 2009-AA A2 1.730% 04/16/12. ... | 04/15/2011. | Paydown i [ e | e 3,672,741 | ....... 3,672,741 04/15/2011.
61746W ZH 6|MSDWC 2003-TOP9 X210 1.463% 11/13/36......... ... | 02/01/2011. | Paydown I T . 02/01/2011.
65476A AD 7 |NAROT 2009-A A3 3.200% 02/15/13.......ccovvvrvrinne ... | 12/15/2011. | Paydown o e | 7,080,450 | ....... 7,080,450 02/15/2012.
65535V AA 6 [NAA2001-R1A A1 7.000% 02/01/30.......cvorrernec. ... | 12/01/2011. | Paydown I T 43,020 | .ooverenne 04/01/2027.
68389F KP 8| OOMLT 2006-1 2A3 0.484% 01/25/36 ... | 12/25/2011. | Paydown o e | 766,005 | .......... .769,697 3,692 06/25/2017.
71343P AE 1 |PEPSIAMERICAS INC 5.750% 07/31/12.... ... | 01/12/2011. | Wells Fargo Bank v | e | s 11,576,361 | ......10,760,000 | ......11,516,886 | ......... 11,151,199 | oo 07/31/2012.
74432G AF 4 |PCMT 2003-PWR1 X210 1.468% 02/11/36 ... | 03/01/2011. | Paydown P T .148,687 03/01/2011.
74929Q AA 3 |RBSCF 2010-MB1 A1 2.367% 02/15/15 wor | . [ 12/01/2011. | Paydown i [ e | e 1,589,229 | .......1,589,229 | ........1,589,196 | ........... 1,588,981 | ..o 02/01/2015.
78444V AA 9| SLCLT 2010-B A1 4.000% 07/15/42... wer | [ 1211512011, | Paydown . 1,422,290 03/15/2019.
88522A AC 5|TMST 2006-4 A2B 5.602% 07/25/36... ... | 07/25/2011. | Call  100.0000..........cccoerrvrrrrnn ..9,834,639 07/25/2011.
88522A AC 5|TMST 2006-4 A2B 5.602% 07/25/36... ... | 07/25/2011. | Paydown . 1,768,790 07/25/2011.
88522E AE 3 |TMST 2007-1 A3A 0.357% 03/25/37 ... | 12/25/2011. | Paydown o e | e 2,404,290 02/25/2012.
907818 CN 6| UNION PACIFIC CORP 6.125% 01/15/12.. ... 12/19/2011. | Call ~ 100.4238.........oovoerreereenre | v | e 5,021,188 | ........5,000,000 | ........5,312,800 | ...........5,266,764 | ......cccoevrrrrrrre | crruene (245,576) | .... 01/15/2012.
907818 CP 1 [UNION PACIFIC CORP 6.500% 04/15/12.. . 12119/2011. [ Call  102.0080.........ovvrrrirreranes [ rreerrerireirnnrnerinnns | errees 4,080,321 | ........4,000,000 | ........4,340,400 | ..........4,283,857 | ....ccceoevvviverus | vrrns (203,536) | .... 04/15/2012.
928664 AD 3|VWALT 2009-A A4 4.590% 03/17/14.. .| 08/15/2011. | Paydown . S 2,200,000 .(44,227) 08/15/2011.
92887B AC 4|VFET 2010-1A A3 1.560% 06/17/13... ... | 12/15/2011. | Paydown e | 4,443,627 | ........ o e | e 44 | .. 07/15/2012.
929766 EG 4|WBCMT 2003-C4 XP 10 1.197% 04/15/35.. ... | 04/01/2011. | Paydown [T T [ [ 3,754,046 373,822 | oo | e (373,822) | .... 04/01/2011.
949802 AA 0|WFMBS 2003-1 A1 2.538% 09/25/33 ... | 12/01/2011. | Paydown IS SR 256,462 256,462 253,106 .252,605 3,857 |.... 08/01/2033.
98157V AC 0 |WOLS 2009-A A3 1.650% 02/15/13 v | 121152011, | PAYAOWN.......cvevveririeeienincieens [ e | e 10,000,000 | ...... 10,000,000 | ...... 10,026,172 | ......... 10,013,416 | ..veocvirivcre | o (13,416) | ... 12/15/2011.
902118 BC 1|TYCO INTL GROUP SA 6.375% 10/15/11 F. | 12/07/2011. | Class Action Litigation . 172 . R . . . 12/01/2002.
3899999. Total - Bonds - Industrial and MISCEIANEOUS..........uuuiieuiiiiiiiiriiiisiiinns woesiirississsnssssss s st ssesssssenssenseness | cvees 168,117,387 | ..... 165,662,645 | ..... 198,227,190 | ....... 173,052,848 | ....... 167,912 | ....(7,027,020) | ... ..166,163,518 | .......cc....0 | 1,953,869 |..... 1,953,869 | ...6,677,868 |..... XXX......
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8399997. Total - Bonds - Part 4 s snnens s | 00 409,077,812 | s 461,614,013 |..... 501,476,245 | ....... 473,656,765 | .....167,912 | ... T4 | e 22,839 | ... (7,596,638) | ....coovrinenn0 [ s 466,052,744 | ...............0 |....3,525,068 |..... 3,525,068 | .10,254,823 | .... XXX......
8399998. Total - Bonds - Summary Item from Part 5. s | 100042,190,909 | 238,770,056 |..... 238,596,888 | .....ociiriiininiiinis [ | e [0 ) ) R [ [CO) ] I R 238,545,844 4,191,061 | ..1,322,328 |..... XXX......
8399999. TOtAl = BONAS. ..o snsisens s ensssnssnssnssensensssnsssnsennenens | oo k1231 T | oeees 700,384,069 |..... 740,073,133 | ....... 473,656,765 | ......167,912 | ... (7,792,754)| ........22,839 | ...... (7,647,681) | ...ccoovinen0 | i 704,598,588 |.......cee.....0 |.....7,716,129 |..... 7,716,129 | 11,577,151 | ..... XXX......
Preferred Stocks - Industrial and Miscell
92978A AA 0| WACHOVIA CAPITAL . . | 02/04/2011. | Banque National Di Paris.... . 1,428,000 . 1,521,500) | . 2,949,500 | ... | ... 1,564,000 | ... 1,564,000 78,880 |..... XXX......
8499999. Total - Preferred Stocks - Industrial and MISCEIIANEOUS................cccccoeiiees woveeieeierieieecceeeeeeeeceeeeeevereeeeneeeereneeneneeneenenne | 202y 092,000 | oo XXX | e 1,428,000 L(1,521.500) [ o0 0 | (1,521,500) 1,564,000 | ........ 78,880 |..... XXX......
8999997. Total - Preferred Stocks - Part 4.......c.coiiiiiiiiiniienienisninns orissrissnsssessssesssssssmsssnssnesessssnessnsssensnsssssnsssnsnes | o2y 9925000 | ovievnn XXX .(1,521,500) | oo |0 (1,521,500) | ..ocvevveren0 [ v 2,949,500 ..o 0 ]....1,564,000 ... 1,564,000 | ........ 78,880 |..... XXX......
8999999. Total - Preferred SIOCKS. ... enensssssssnsssssssnsensssssenssssssssnsssssssssnsssssenssssssnenses | oo 2y992,000 | i XXXeorernee (1,521,500) [ v |0 | (1,521,500) 1,564,000 | ........ 78,880 |..... XXX......

Common Stocks - Industrial and Miscellaneous

001765 10 6|AMR CORP/DEL ...| 11/30/2011. | State Street Bank...

00437V 10 4|ACCREDO HEALTH INC ... | 01/01/2011. | Class Action Litigation

006848 10 5|ADELPHIA ...| 06/01/2011. | Class Action Litigation

031652 10 0|AMKOR TECHNOLOGY.. ... | 08/23/2011. | Class Action Litigation

04010L 10 3 |ARES CAPITAL CORP.... ...| 10/12/2011. | State Street Bank .

05366Y 10 2|AVIAT NETWORKS INC.. ... | 12/21/2011. | State Street Bank..............cccccvvvene.

054303 10 2|AVON PRODUCTS ... | 12/21/2011. | State Street Bank..........c..cccceuvvvies | 200000011,000.000 | ovvvreer. 187,159 | s XXX | s 247,060 | ...oooereees 319,660 | ........(72,600) | ...oovvvvrriinni | e | e (72,600) | o | v 247,080 | | e (59,901) | ... (59,901) | ... 10,120 | ... XXX.....
055472 10 4 |BISYS CORPORATION... ... | 01/20/2011. | Class Action LItigation.............c..cce. | ceevvverrmmerreeermeenenes | vovverreerneeeeB08 | reeece XXX o [ ervvinneesiniinssnsein | ceeverisnnensssnns | covssenssssnensseses | eovsennnnssssnnnees | soveesressnnseenen0 | conveessiinnnnnnsens | vevesonsnessssnseessssnse | eevsesmnenssesens | oonerereerss:808 | vvreerrcensB068 | eovvvvivvsrnriiins [ e XXX......
060505 10 4 |BANK OF AMERICA ...| 09/12/2011. | Class Action Litigation covnervnen | s | e || 0 e [ | v | o3 789 | 3739 | v | e XXX......
370023 10 3|GENERAL GROWTH PROPERTI ... | 02/04/2011. | State Street Bank... 1 L [PPPOUURRRPPOON & (1) UPPUURNRRPSPOURRPOORN OPPPOPOOUNOPOPOUU IPVPPPOORPPPPOON (1)  IUPUUUUOPSPOURRRPOS IOVPOUOUOPOPOOURRPPTOOR ) UNOPOPPTOUROPOPOR [FVPPPOOUOPPOOON B ISVVPOPPPOOUPPOOEL< N DUNOOPPSOOOPOTR IO XXX......
450911 20 1|ITT CORP. .. [12/21/2011. | State Street Bank..........ccccoevvvirvere | 2000000.9,800.000 | 192,972 | oot XXX [ i 88,799 | ..coovrri 169,330 | ...ee0rr(80,531) | covevuverrrirenns [ v [ rrreennene(80,531) | o 88,799 | | 0 104,173 | 10104173 | 20,492 XXX......
450911 20 1{ITT CORP cee | 1110172011, | SPIN Off.c..oooooeeercrrriirererisenns | ceereverneeeeeirnnenenes | cvvvereren 846,814 | it XXX | s 446,814 | .............. 852,026 | ......(405,212) | ccoovvoucrreerenns | ovveerericrnneneins | ereeeenn(405,212) [ v | vnrereend88,814 | s [ e | 0 [ [ s XXX......
55277J 10 8|MF GLOBAL HOLDINGS LTD. ... | 11/03/2011. | State Street Bank..........cc.coouvvcinucrs | 00err48,700.000 | ........... 13,738 | ........c Y90 SO 58,440 | ...ooovvvnnn 407,132 | ......(307,297) | coovvovrvrerinns | e 41,395 | 10 (348,692) | oo [ 58,440 | i | e (44,702) | i (44,702) | s [ XXX......
571748 10 2|MARSH & MCLENNAN oo | ... | 11/08/2011. | Class Action LItigation............cccc. | corveveeivmecrieiinnnnnns | cervreereeni23,630 | covoveec XXX v [ e [ eevrreinneesisiinnneneens | v | sesnenssssnnnnnes | eevsvinnnenssiinns | covssnnesessinneens0 | e [ eennrinnnensnnnnnnins | oneenennnnenens | oorereii 28,880 | ieeerrn23,630 | v | e XXX......
571903 20 2|MARRIOTT INTERNATIONAL........cormmerrrevrrmerrrinens cee | 1112212011, [ SPIN Off.c.covooeoveeerecrreiieensriinnes | ceeerevisnneenssiinsennes | cervveeerneei 22,760 | oo XXX 222,760 | covviieeeernnn58,344 | 1ii(B5,584) | oo [ | eeerneene(35,584) | s e 22,760 [ | e [0 [ [ XXX......
617446 44 8|MORGAN STANLEY ... | 12/21/2011. | State Street Bank.............cccoeevvvves | .......84,200.000 | ........1,237,304 | ......... XXX.oovoeee 543,736 | ... 2,291,082 | ...ooi(TAT,346) | oo [ covvvvennnirines | cererd (TAT,346) | v [ e 1,543,736 | e | 10.(306,432) | ......(306,432) | ........16,840 | ..... XXX......
749121 10 9|QWEST ... | 05/20/2011. | Class Action Litigation.............cccoce. | corverereerereereniinns | vvrrrreenenn 3,363 | corics e XXX [ e | v [ cvverneinnsiinenes | eoneneinenesnnnenes | ovenesssnsnsnnenes | svsenrenenenee0 | coreinesesineneeins | corseisesesssnessensnns | eoveresnnnesnnns | conrerersnn 3,908 [ eericeren 3,368 | oo | e XXX......
820280 10 5|SHAW GROUP INC ... | 12/21/2011. | State Street Bank.............cccoevvrvers | 1000000:2,000.000 | covvvverern 52,173 | oeecte XXX [ e 62,837 | ivii..68,460 | e, (5,623) | .ooovrerrrirnenens | reerirennrinnnnen | werverrenens(5,623) | vovviierrirecnins | cvverrreenrnn2,837 [ | e (10,684) | 1oerr(10,664) [ oo | e XXX
852061 50 6 |SPRINT CORPORATION ... | . | 02/22/2011. | Class Action Litigation e [FRRTTTTRTITY o XXX......
9099999. Total - Common Stocks - Industrial and Miscellaneous ...(1,686,996) | ...ooooovieenn0 | s 41,395 | ... (1,728,391) (370,439)| .......47,452 | ..... XXX......
9799997. Total - Common Stocks - Part 4......... .(1,686,996) | ...oovvrviirieen0 | o 41,395 | ..... (1,728,391) (370,439)| .......47,452 | ..... XXX......
9799998 Total - Common Stocks . L(1172,541) ] ... 440 XXX......
9799999. Total - Common Stocks ...(1,686,996) .0 ...(1,542,980) | .......47,892 |..... XXX......
9899999. Total - Preferred and Common Stocks ..(3,208,496) | .... O 41,395 |..... (3,249,891) corrnreeens 1,665,550 | o0 | 100021,020 | e 21,020 | ... 126,772 | ..... XXX......
9999999. Total - Bonds, Preferred and COMMON StOCKS.............ccrrivinnneriiiiinniins coveeineninines ..(3,040,584) | ...(7,792,754) | ......... 64,234 |...(10,897,572) | ....cccoeeen0 | s 712,264,138 | ..............0 |...7,737,149 | ... 7,737,149 | 11,703,923 | ..... XXX......




Annual Statement for the year 2011 of the PROGRESS'VE NORTHWESTERN |NSURANCE COMPANY

SCHEDULE D - PART 5
Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

S

1 2 4 6 7 8 9 10 1 Change in Book/Adjusted Carrying Value 18 19 20 21
1
Par Value Interest
(Bonds) Book/ Realized Total and Paid for
or Adjusted Gain Gain Dividends | Accrued
Number of Carrying (Loss) (Loss) Received Interest
CusIP Date Disposal Shares Actual Value at on on During and
Identification Description Acquired Date Name of Purchaser (Stock) Cost Consideration Disposal Disposal Disposal Year Dividends
Bonds - U.S. Government
912828 PM 6|US TREASURY NOTE 2.125% 12/31/15.... ...| 01/05/2011 .| 03/23/2011 128,000,000 128,030,000 129,338,906 | ....... 128,027,631 1,311,275 1,311,275 | ..... 526,260 |..... 45,083
912828 QJ 2|US TREASURY NOTE 2.125% 02/29/16.... . | 03/25/2011 09/26/2011 [ VarIOUS.......cvouevenivnerierissirssnins | cvveens 30,000,000 29,936,328 31,551,953 | ......... 29,941,096 | ...oovovrrivnriinn | o T08 | | 768 | i [ | s 1,610,857 |..... 1,610,857 | ..... 309,650 |..... 41,576
0599999. Total - Bonds - U.S. Government....... 158,000,000 157,966,328 160,890,859 | ...... 157,968,727 2,922,132 2,922,132 | ..... 835,910 |..... 86,659
Bonds - U.S. Special R and Special A
3137AH 6D 5|FHMS 2011-K015 X110 1.682% 07/25/21............ |‘ 10/26/2011 | Wells Fargo Bank 12/01/2011 | PaydOWN. ... | cevseisssnsssessensenes 12,047 [ oo [ | e | eennene(12,047) o | erneenenne(12,047) [ oo [ | e [ o 0 [ 150 | v 40
3199999. Total - Bonds - U.S. Special ReVENUE and SPECial ASSESSMENS. ... ..evuriirrertsrisireersssssseesssssssssessassssesess s st s ess e est s sesssssessassessenssssansanssssssssessnssans | asssessosssssanssnses 0 12,047 [ (1 0 ] o0 | eoiee(12,047) | o0 [ (12,047) ] ciiiiienn0 | 0 e 0 |, 150 | oo 40
Bonds - Industrial and Miscellaneous
12557Y AC 1|CITEC 2010-VT1A A3 2.410% 05/15/13 ... | 01/19/2011 | 1211512011 [ PaydOwN.......cvueerrieveieiersrinees | v 3,770,056 | ......... 3,823,073 | ......... 3,770,056 | ........... 3,770,056 | ..covvrvrervcnn | e0ereeen(83,016) | oo | erereeenne(83,016) [ o [ e | e
149123 BU 4|CATERPILLAR INC 1.375% 05/27/14.... ... | 05/24/2011 | Royal Bank of Scotland ...| 09/2172011 29,977,200 .30,312,600 29,979,359 333,241
58155Q AC 7 [MCKESSON HBOC INC 3.250% 03/01/16 ... | 02/23/2011 | JP Morgan Securities .| 04/06/2011 | CSFBAIrect.........cccovvvvrevererinnis | v 5,000,000 | ......... 4,983,050 5,029,150 | ........... 4,983,288 | ..o | 238 [ o238 | i i | 45,862
92343V AY 0 |VERIZON COMMUNICATIONS 3.000% 04/01/16. | ... | 03/23/2011 | Citicorp Securities Inc... .| 10/20/2011 | Goldman Sachs...........ccccovvveveees | wovvvnn 5,000,000 | ......... 4,974,000 | ......... 5,278,800 | ........... 4,976,727 302,073
80105N AD 7| SANOFI-AVENTIS 2.625% 03/29/16. .| 03/22/2011 | Bank of America Corp.. .| 0972772011 | Various.........c..ovverveniicciienieiins | s 15,000,000 14,923,350 15,453,250 | ......... 14,929,674 523,576
801060 AA 2| SANOFI 1.200% 09/30/14........coccvvrvmirirerinrrienns .| 09/27/2011 | Citicorp Securities Inc... 10/19/2011 | Goldman Sachs............cccvvvveres | ovvvenee 7,000,000 | ......... 6,991,390 | ......... 7,058,590 | ........... 6,991,563 | ..o | e 1T [ | e 173 i [ | e 67,027 | ........ 67,027 ..5,600
928670 AD 0|VOLKSWAGEN INTL FIN NV 1.875% 04/01/14.... | F. | 03/23/2011 03/24/2011 .......15,000,000 14,946,450 14,943,600 | ......... 14,946,450 [ ..o | [ | e i [ | (2,850) [ ...oovc (2,850) | ....
3899999. Total - Bonds - INdustrial @nd MISCEIANEOUS. ........uivuuiieriieiiiiiiiissiiisiis | oorisises st es bbb | cresns 80,770,056 80,618,513 81,846,046 | ......... 80,577,117 | o0 [ e (41,395) | i | (41,395) | o0 | 0 1,268,929 |..... 1,268,929 | ..... 486,268 | ...... 2,271
8399998. Total - BONS.....coveireirissrsenissieenns 238,770,056 238,596,888 242,736,905 | ....... 238,545,844 | ..o | cini(51,043) | o0 [ n(51,043) | il | 0 [ 4,191,061 | ..... 4,191,061 | ..1,322,328 |..... 88,970
Common Stocks - Industrial and Miscellaneous
060505 10 4|BANK OF AMERICA CORP.... ...| 07/26/2011 ...| 12/21/2011 | State Street Bank... 22,000.000 | ...cccc.ee.221,371 | i 113,307 (108,064) (108,064) | ...
441060 10 0|HOSPIRAINC . | 06/08/2011 .| 12/21/2011 | State Street Bank... 16,500.000 | ............885,176 | ............ 479,489 (405,686) (405,686) | ...
57164Y 10 7 |MARRIOTT VACATIONS WORL v | 1172212011 | SPin Off...cooevereirericeeinne 12/09/2011 | State Street Bank...........cocveeeree | cevverevnerinerinennnces [ v [, B | oo [ e [ | 0 | [ |3 | 3
64110L 10 6 NETFLIXINC ... | 06/23/2011 ...| 122172011 | State Street Bank... 1,700.000 | ...........431,973 | ............ 121,055 (310,918 (310,918)
852061 10 0|SPRINT NEXTEL CORP. ... | 06/08/2011 .| 12/21/2011 | State Street Bank... 112,700.000 | ............609,493 | ............ 261,617 (347,876 (347,876) | ....
9099999. Total - Common Stocks - Industrial and MISCEIANEOUS...............c.ccccciee wovieiieieieteieicte ettt et s et r e et es s aeteb s st en e esetesasassenensesesesasaetanaseens 2,148,017 | ............ 975474 | ........... 2,148,017 L(1172,541) | L(1,172,541) | ...
9799998. TOtAI = COMMON SHOCKS. ....eoiteeeresises st ffeed e 2,148,017 | 975474 | ........... 2,148,017 L(1172,541) | ...(1,172,541)
9899999. Total - Preferred ANa COMMON SEOCKS. .. ... eiuuirrsirsusersieresseessersseesssssistes | esseessesesseesseee o8 E e 8 sEEE L8848 888488 EE 888 bbbttt | erbracees 2,148,017 | oo 975474 | .......... 2,148,017 L(1172,541) | ...(1,172,541)
9999999, Total - Bonds, Preferred and COMMON SEOCKS..........c.oveiiiiiiriieiiiieiiiies ooteisessisssessesse s ssssesse s ss s s bt ss a1 s s s s s b st s bbb s b st b s st bbb e 240,744,905 243,712,379 | ....... 240,693,861 | ....ccoovevveenc0 | 1einn(51,043) [ viiiviien0 | ieeen(51,043) | vveinl0 | 0 3,018,520 |..... 3,018,520 | ..1,322,768 |..... 88,970




Annual Statement for the year 2011 of the PROGRESSIVE NORTHWESTERN INSURANCE COMPANY
SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

1 2 3 4 5 6 7 8 Stock of Such
NAIC NAIC Valuation Do Insurer's Company Owned by
Company Method Assets Include Insurer on Statement Date
Code or Alien (See SVO Intangible Assets Total Amount 9 10
CUSIP Description Insurer Purposes and Connected with of Such Book/Adjusted
Identifi- Name of Subsidiary, Controlled or Identification Procedures Holding of Such Intangible Carrying Number of % of
cation Affiliated Company Foreign Number Manual) Company's Stock? Assets Value Shares Outstanding
1. Amount of insurer's capital and surplus from the prior period's statutory statement reduced by any admitted EDP, goodwill and net deferred tax assets included therein: §.......... 0.
2. Total amount of intangible assets nonadmitted §.......... 0.
1 2 3 4 Stock in Lower-Tier Company Owned
Total Amount of Indirectly by Insurer on Statement Date
Name of Company Listed in Intangible Assets 5 6
CusIP Section 1 Included in
Identifi- Which Controls Lower-Tier Amount Shown in
cation Name of Lower-Tier Company Company Column 7, Section 1 Number of Shares % of Outstanding

NONE

E16
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Annual Statement for the year 2011 of the PROGRESS'VE NORTHWESTERN |NSURANCE COMPANY
SCHEDULE DA - PART 1

STMENTS Owned December 31 of Current Year

Showing all SHORT-TERM INVE
7 8

1 2 Codes 5 6 Change in Book/Adjusted Carrying Value 13 14 Interest 21
3 |4 9 10 1 12 15 16 17 18 19 20
F Amount
0 Current Due and
r Year's Total Accrued
e Book/ Unrealized Current Other Than Foreign December 31 Non- Amount
i Adjusted Valuation Year's Temporary Exchange of Current Admitted Received Paid for
CUSIP g Date Maturity Carrying Increase/ (Amortization)/ Impairment Change in Par Actual Year on Bond Due and Effective | When During Accrued
Identification Description Code | n| Acquired Name of Vendor Date Value (Decrease) Accretion Recognized B./A.C.V. Value Cost Not in Default Accrued Rate of | Rateof | Paid Year Interest
Bonds - U.S. States, Territories and Pc (Direct and Guaranteed) - Issuer Obligations
......................... |09/01/2011. JP Morgan Securities.........ccouuvnerinneeee. | 08/30/2011. 30,445,100 (224,500) | ..voovvervvernirnnnins | e | 030,000,000 | .........30,669,600 AUG... [ [
1199999. U.S. States, Territories and Possessions (Direct and Guaranteed) - ISSUEr OblIgations.............cc.oveieiiiiorieiieieeisssiet e eeseeeniensesessnes | cerseenes 30,445,100 0 (224,500)] ...... 0 O 30,000,000 | ......... 30,669,600 XXX 0 0
1799999. Total - U.S. States, Territories and Possessions (Direct and Guaranteed)... 30,445,100 0 (224,500) | .. 0 .0 ..30,000,000 ..30,669,600 XXX 0
Total Bonds
7799999. Subtotals - ISSUET OBIIGAHONS... ... veuiiesiiseieeiessiistiesie et ..30,445,100 0 (224,500) | ...... 0 0] 30,000,000 | ......... 30,669,600 XXX XXX XXX | s 0 0
8399999, SUDLOLAIS = BONDS. ... v.xreusrsereseresseesseessees et ee s8££t ..30,445,100 0 (224,500)| ...... 0 0 ] 30,000,000 | ......... 30,669,600 XXX XXX XXX | s 0 0
Class One Money Market Mutual Funds
861123 8A 8|SSGA MONEY MARKET FUND......cccccismmmimrmsrisininns | ......... ‘ | 12/30/2011. | State Street Bank........ccoouoverrereiseeinsinnns | o XXX..... 235,758 | oo s [ | | e 235,758 |...... ...0.005 | ...... 0.005 |MON.. |..
8999999. Total - Class One MONEY Market MUIUAI FUNGS. .. ...c.ururiuuieiierersieissssee sttt 235,758 0 0 ... 0 L XXX 235,758 0 .0 L XXX XXX XXX
9199999. Total - ShOM-TEM INVESIMENTS............cooieeeieririerireet sttt 30,680,858 0 (224,500)| ...... 0 U XXX | v 30,905,358 | ..o (V)] [ 250,000 |..XXX...... XXX...... . XXX..




Annual Statement for the year 2011 of the PROGRESSIVE NORTHWESTERN INSURANCE COMPANY

Sch. DB-Pt. A-Sn. 1
NONE

Sch. DB-Pt. A-Sn. 2
NONE

Sch. DB-Pt. B-Sn. 1
NONE

Sch. DB-Pt. B-Sn 1B-Broker List
NONE

Sch. DB-Pt. B-Sn. 2
NONE

Sch. DB-Pt. B-Sn 2B-Broker List
NONE

Sch. DB-Pt. D
NONE

Sch. DL-Pt. 1
NONE

Sch. DL-Pt. 2
NONE

E18, E19, E20, E21, E22, E23, E24



Annual Statement for the year 2011 of the

PROGRESSIVE NORTHWESTERN INSURANCE COMPANY

SCHEDULE E - PART 1 - CASH

4 5 6 7
Amount of Amount of
Rate Interest Interest Accrued
of Received December 31 of
Depository Code Interest During Year Current Year Balance *
Open Depositories
CITIBANK ..ottt NEW YORK, NY...oooririiiiriiiiieririiesisiseiiessisssenissnsssssinnsins | avensesnns | sovnesiesssesssnsinnes | senersessiessessnesessens | s | s XXX
0199999, Total - OPEN DEPOSIOTES. ..o rererereeereeeseeceseieesseeeseseseeesseseeses e ee et eeses e et sesesee st ees st entensee e antensnentees XKoo [ e XXX 0 [ XXX..
0399999. Total Cash 0N DEPOSIL..........uuururuiiiesiisueisieiesiissristis st XXX [ i XXX 0 | XXX..
0599999, TOAI CASN........cvuuvrrrircerieairie et 0.0, R D0 SO RN (V) [~ 0 | XXX..
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR
1. January. 25,230 | 4. April 7. July. 10. October.
2. February. 25,230 | 5. May 8. August 11. November.
3. March 25,230 |6. June 9. September. 12. December.

E25
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Annual Statement for the year 2011 of the PROGRESS'VE NORTHWESTERN |NSURANCE COMPANY

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 4 5 6 7 8
Date Rate of Book/Adjusted Amount of Interest Amount Received
Description Code | Acquired Interest Maturity Carrying Value Due & Accrued During Year
Bonds - Industrial and Miscell (Unaffiliated) - Issuer Obligations
AMERICAN EXPRESS CREDIT........ovuuttuiiuiueiseiseisesssesessssses s esssss e st ss s ss 1881818881818t ... | 12/29/2011 01/05/2012 11,699,987 | ..o 10
CANADIAN IMPERIAL HOLDINGS.... .o ttt1 ettt ettt 1110801811881 . [12/30/2011 01/03/2012 | oo 400,000 [ v e
3299999. Industrial and Miscellaneous (Unaffiliated) - Issuer Obligations........ 12,099,987 | ..o 10
3899999. Total - Industrial and Miscellaneous (Unaffiliated)............cowiririeiieiiiciiie s 12,099,987 | ..o 10
Total Bonds
7799999. Subtotals - Issuer Obligations... .. . 12,099,987 10
8309999, SUDHOLAIS = BONMS....vv.rvurtseresseeeeess s s see s8££ 12,099,987 10
8699999, TOtAl = CASN EQUIVAIENTS.......vuvvorieieisiiseriieeseste s8££ 8841088181848 bbb e et Hieesee b b e bR 12,099,987 | .o.veieeieieeee s 0 [ s 10




Annual Statement for the year 2011 of the PROGRESSIVE NORTHWESTERN INSURANCE COMPANY

SCHEDULE E - PART 3 - SPECIAL DEPOSITS

1 Deposits for the
Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Purpose of Book/Adjusted Fair Book/Adjusted Fair
States, Etc. Deposit Deposit Carrying Value Value Carrying Value Value

1o AIBDAMAL. e dAL | it | bbb | erieni ettt | erinni s | chess ettt | st
2. AIASKA. e A s st | enes et enns | et entens | et | e enenes
B0 ANZONA. e | s | ettt | Hnsiete ettt enns | chenie et entees | sresent et | e nenes
4. Arkansas............ccceeeriveeeneeee AR | LBl | Collateral for Insurance Underwriting..........cevcecvevceeivciesicieieninns 223,322 | oo 234,575 [ oo |
5. CalifOrNIA. ... dOA | it | et nine | erieni ettt | erient st neni s | cress e en et | eereens et
6. C0l0rado........ocviriririrrienieeCO [ it [t | bbb | s | et | s
7. Connecticut CT [ s | ettt | Hhiene ettt ens | eeti ettt | ertstes et | et
8. DEIAWATE. ... DE | s | oottt | Heniete st eens | chsent ettt ent s | etesente st | e nen
9. District Of COUMDI. .......vvvivvrees DO [ 1iiiiiiiis | ettt | bessestsessen s s st enrents | cbentees ettt entens | seerent s | st nes
10.  Florida e | sttt nnene | eriesiens et | erieniens et nenienes | cresiene st | serens e
11, GeOrgia....cvvereverereeerrcineree . GA | Ll B.... | Collateral for InSUrance UNAEIWIItING............cocuevicuereieieeiieeiet ettt senaes | ceetesiesesesessssesesiesesesnas | cteressesesssesesessssesasnens 55,831 | oo 58,644
12. Hawaii et | st nne | esteetnes et | erin st | chesi et | b
13.  Idaho. ID [ cottriuieis [ eoersseee s bbbttt | erbneb st s st es | fiens ettt nt st nes | eestens ettt | aresesb et
14, llinois........... JL [ et | et bbbttt | ebeteeb i sttt ete | sebenten ettt enies | ereteeb ettt ns | st ees
15, INAIANA. ..o IN | s | et | rerieni ettt | erieni st enes | sresiene et | sereeni e
16, 1OWE. e A | s | bbbt | Hhienteees sttt enns | eetsess sttt nntns | seiieees bttt | fheeti et
17, KANSAS..ccovveeicrirrierierieeinenn e K s | ettt | Hient ettt eens | eeriens ettt nnsnnnes | ertrnes ettt | e
18, Kentucky......cooevrvrrieiriccininns KY [ coetrreie | ettt Rttt s sttt ensennsntens | Siessetastessesesntensestetnes | estesseesesensantessetantentenns | netntessesseraesentessesetants | eetessesnsenaantes st st saenaas
19.  Louisiana LA | coeieiies ettt bbbttt | ebsessesessensesnssstesaesenes | nesestessesesessessesnsentenaes | sbesessessesesessentesesesens | sresiernsntese et sentesaees
20.  Maine ME | oo [ et | tesent e nins | eetensers st enienies | esienr et | cereri et
21. Maryland VD [ 1ot | v bbbt | Henbeis sttt | cbient ettt tentees | ettt | et enes
22.  Massachusetts... MA | o | s | sesesb et | et | s | e
23, Michigan......c.cccoenrvirirrnnircennns VL[ e | oottt sttt s ekt s s bt ntentente | oetentessessesntententesnsantes | ersessetntastessesntentantesies | sieesessessesntententennsntens | seessetstentesaesa et st st naeen
24, Minnesota........cccovuvviniiriiniinns N | e | et | essenb et | et | b | e
25.  Mississippi . MS [ ottt | ittt | shrenesees et ens | rersiees ettt ennes | sresees et | et
26, MISSOU. v MO | s | ettt | Henerent et entenns | chestenb et entens | seerest et | et
27, MONEANA. ..o T s | s | ereseni et nntenne | et eniens | eresent e | e nenes
28, NEDIASKA......ucverecvcrnrerereenedNE | s | et | Hreient et entenes | chent ettt eniens | seerest et | e nes
29, NEVAGA. ... NV i bbb nins | eesebtt bbbt enes | chntben et eniens | bttt | et
30, NEW HaMPSOINE......coeveicnireecedNH [ | oottt sssessessntenss | sesessssnssessnssesassansessnsnns | stessessesnsnssessnsnsnsansess | setassessessnssssnssassesesnnss | essessessssassessessssnssessesan
31 NBW UBISEY....ociiiicirinreeeeedNU [ i | e | s | e | s
32, New Mexico........cccorevrrrereneen. NM | ......B.... | Collateral for Insurance Underwriting.............ccceeeceerervmeriererenenneenne 355,285 | ..o 373,187
33 NEW YOTK.eeieierrincierreeeeedNY s | e[ Hreient ettt | fhent ettt eniens | seerent et | et nes
34, North Carolina...........c.c.cceeeeer....NC | .....B.... | Collateral for Insurance Underwriting.............ccceeeecveevvnerirererivinneenne 228,398 | .......... 239,906
35, NOM DAKOLA. ... edND | s | et | Hreieni et | chest et eniens | ererest e | e nen
36.  Ohi0....ccrervrcernrveirieneiennnne. OH | 0 Bue. | Collateral for Insurance Underwriting...........eeeeveeceerniinnercenniens 2,659,565 |...ccovrvrrnnee 2,793,575 | oo | e
37, OKIANOMA. ..o dOK [ i [ ottt | cebieen ettt | srenis sttt ees | eestens ettt | et
38 Oregon.......ccoceeevvenrseiennnen.OR | ... B.... | Collateral for Insurance Underwriting............c.eeeeeeeceeieinceneineseinnenns 274,077 | ......... 287,888 | ..o | e
39.  Pennsylvania. P A | e | bbbt st | ebattsiens s bttt enetns | seaenieren sttt antenres | erreeien e et nnetens | ceenier et iens
40, RROE ISIANG. ... R s | ot | neseni et entenns | ceest st eniens | srerest et | et nes
41.  South Carolina..............ccoe......SC | ......B.... | Collateral for Insurance Underwriting..............cocoeervvevrerervereresieirnnnns 167,492 | oo 175,931
42.  South Dakota 28D | s | sttt | eresent e enns | et ens | areress et | e nes
43, TOMNESSEE. ... TN s | ettt bbbttt | Htesenten sttt | chest ettt eniens | aeerest et | e nes
A, TEXS.eiueieeererneirriererneinrenierreene X [ttt | eorereintie et bbb enins | eerebtt ettt enes | chetbeniene sttt eniens | bttt | et
45.  Utah... U | s ettt | HEieet ettt nstens | eessenb ettt nnnes | aresees ettt | Hhene et
4B, VEIMONE ... VT s | oottt | Hnerent ettt | chest et entens | seerest et | st
47, Virginia.......cccoveveverrneeinsenneeee VA | o Buei. | Collateral for Insurance Underwriting...........eeevceenceenccvneriererevenneenns 162,416 | .oooovvervcerns 170,600
48, WAShINGON. ..ol WA | s | oottt | Hnesent bbbttt | chest bbbt eniens | et ent et | e
49, WESEVIFGINIA. ... eevecererirreee e WV i oottt benine | eesebsnenetessesserastentensenes | cbnsiensenenente st seneniens | eretesss ettt | erseer et
50, WISCONSIN. ... W s | bbbttt | Heneseniesieninnsenssn s nntenes | chsestensess st st eniens | eresesteer et | et nes
51.  Wyoming.... L I O PO OO STO PUOOORRURORI OPORR
52.  American Samoa............c.cceeenn AS [ ooriie | et rne | esieernes et | erienien et | erieniene et | sereees e
53, GUAM. i sOU [ i [ bbbttt | eebinen ittt bbb s | Sheeti sttt ees | eestens sttt | aeesenb et
54. . eetirreiee | ettt | etebneb ettt | eebiest et | seeereee et | ettt nees
55.  US Virgin Islands...........ccccccvveuvn. V| e | ettt R s R R s st nsenn et e tentente | ebetstessessetententesnetntns | eesessesseastesaesesentantesies | seaneessessessesantensennesntans | seesiesseentesaes et st st naeen
56.  Northern Mariana Islands VP [ i oottt tensente | nebntessessesesessentesessntes | srsesiesssentessesesensensesies | sbeesessessesesantessesesntens | sresiesesent st entesaees
57.  Canada........cooverveniieininnind ON [ e | et o e [
58.  Aggregate Alien and Other.......... OT | o XXX o [ v XK st nsens | oenes 0 0 0 0
59.  Total... XXX 3,156,964 .3,316,038 969,422 ..1,018,268
BBOT. et eesnntes | cereeer e | e LSRRt | Serenes et st ens | eriiees st ensennes | aeesnes ettt | et
BB02. i [ s | bbb | et | ettt nsenies | e | s
BB03. it | e | e bRttt | bbbt ens | eriens st eniennes | srestei ettt | e

5898. Summary of remaining write-ins for
line 58 from overflow page.. XXX | XXXt | s 0 0 0 0

5899. Total (Lines 5801 thru 5803+5898)
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