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Annual Statement for the year 2011 of the GREAT AMERICAN PROTECTION INSURANCE COMPANY

SUMMARY INVESTMENT SCHEDULE

Gross Admitted Assets as Reported
Investment Holdings in the Annual Statement
1 2 3 4 5 6
Securities Lending Total
Reinvested (Col. 3+4)
Investment Categories Amount Percentage Amount Collateral Amount Amount Percentage
1. Bonds:
1.1 ULS. 1r@aSUMY SECUMHIES. ......vuieeiereiriieiscieiieiseie ettt enaees | eesnes 7,430,448 |.......... 278 | .. 7,430,448 | ..o, 0] e 7,430,448 |.......... 27.8
1.2 U.S. government agency obligations (excluding mortgage-backed securities):
1.21 Issued by U.S. gOVEMMENE AQENCIES.........cveviveieieiriieieieissie et esssssssessssssenses | cosseessesssssssessens (1 I (0 I I 0
1.22 Issued by U.S. government SpoNSOred @geNCIES............uvuurreuereemiemierinerierinsminesinees | cerseesseessssssnenens 0 { e 0.0 | v 0 .
1.3 Non-U.S. government (including Canada, excluding mortgage-backed securities).............. | woveerrerrerrrennns (1 I (0 I [0 (01 IO [ I 0.0
1.4 Securities issued by states, territories and possessions and political subdivisions in the U.S.:
1.41 States, territories and possessions general 0bligations............cccceeeveeeerenieiienee | cvvees 1,672,696 |............ 6.3 | ... 1,672,696 |.ocooevvrrrierrrinnad [V I 1,672,696 |............ 6.3
1.42 Political subdivisions of states, territories & possessions & political
subdivisions general ObliGaAtioNS..........ccovueveeiirineiieieieseee st | ersssesseesesseenie (1 I (0 I (01 SRR | N ISR 0
1.43 Revenue and assessment 0bligations.............cccuevcueveieiciiesieeseese e | v 7,871,964 |......... 295 | ... 7,871,964 |...oovvvveveeenn0 | 7,871,964
1.44 Industrial development and similar obligations. 1,541,147 |.........58 | ... 1,541,147 |0 | s 1,541,147
1.5 Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:
1.511 Issued or guaranteed by GNMA.....
1.512 Issued or guaranteed by FNMA and FHLMC.
1513 Al ONET ..ottt bbb
1.562 CMOs and REMICs:
1.521 Issued or guaranteed by GNMA, FNMA, FHLMC or VA..........cccooviveveveeiienns | cevveeieiieisiiennns [ — 0.0 | oo (1 (I (( R — 0.0
1.522 Issued by non-U.S. Government issuers and collateralized by mortgage-
backed securities issued or guaranteed by agencies shown in Line 1.521....... | c.ccooevevrirvinnnes (1 I (0 I IO [0 0 | oo [ I 0.0
1,523 Al ONE ..ottt ens st enssnssesnns | ssesssenns 499,644 | ... 1.9 | o 499,644 | ..o (V1 I 499,644 |.......... 1.9
2. Other debt and other fixed income securities (excluding short-term):
2.1 Unaffiliated domestic securities (includes credit tenant loans and hybrid securities)........... | ........ 2,497,802 |............ 94 | .. 2,497,802 |..coovervrererrnn, 0. 2,497,802 |............ 9.4
2.2 Unaffiliated non-U.S. securities (including Canada)...........c.cueeeveeeireieiereisssieienesnens | cevvernnens 999,987 |...ccvnee 37 | 999,987 | ..eveierereieieian (0] I 999,987 |...ccevue. 3.7
2.3 Afiliated SECUMHIES. ... . vererrereeeerireieee ettt sttt ssessensnsns | srestessnsssessessnes [ I (V0 I [0 (01 IO [ I 0.0
3. Equity interests:
3.1 Investments in MUIUAI FUNGS..........vvriierririesieseses st ssesssnssnsns | sestessssssessessnnes (1 I 0.0 | v [0 (01 IO [ I 0.0
3.2 Preferred stocks:
321 AflIAEEA. ...t sresssnsssesssssenssssssssenssesessessensns | sessesssssnsssnsnessnd [ ernrrenenn 00 [ o0 |0 | (V1N PR 0.0
3.22 Unaffiliated.......cccovivreinirirccncceneneeensneiesssneseesssisessensssssnsessesssssseenens | sernereesss 3005190 [ vvvvvcneen T4 | iiii00i367,750 {0 | e 367,750 |.cvvenee. 1.4
3.3 Publicly traded equity securities (excluding preferred stocks):
331 AFfIIATEA. ...t | ettt 0 [ e 0.0 | v 0
3.32 UNGFflIALEA. .. .ottt ens | eesenteneneesesaenens (01 PR 0.0 | v 0
3.4 Other equity securities:
3.41 Affiliated.....
3.42 Unaffiliated
3.5 Other equity interests including tangible personal property under lease:
3.51 Affiliated......covvernrece e
3.52 Unaffiliated
4. Mortgage loans:
4.1 Construction and 1and deVelOPMENL.............ccocieviiiveieiiereie e | cresvesesissesaesans (V1 I 0.0 | i 0
4.2 AGHCURUIAL......cocveiicrerccerecre e sss e sssssesessssessssssesessssesssssesensnns | srenesessssssessnsessQ | vernreerernd000 | o 0
4.3 Single family residential PrOPEIHIES..........ccveviveieieiisieiee et ssaenies | cressesesissessesaens (1 I (0 I I 0
4.4 Multifamily residential PrOPEIIES. ........c.rvererrereninrisreiesssissiesssisssssesessessssssesssssssssssssssenes | sessessesssssessesens (1 I 0.0 | oo 0
4.5 COMMETCIAl I0BNS.......coiierieiiciei ittt bbbt ents | essesteesessessesens (11 PR 0.0 | v 0
4.6 Mezzanine real €State I08NS............cveuiirieiiirireeseese et nstennes | et (1 I (0 I 0
5. Real estate investments:
5.1 Property ocCUpied DY COMPEANY........cceiurriririinieieieisire st ssssssssssessssens | sessessssessssnssesses (1 I (V0 I [0 (01 IO (1 I 0.0
5.2 Property held for production of income (including §.......... 0 of property
acquired in Satisfaction Of AEDE).........ccvverrriinrre s sntneees | e (1 I (0 I 0
5.3 Property held for sale (including §$.......... 0 property acquired in satisfaction of debt)........... | coocovereriiennee. (V1 I (0 I 0
8. CONTACE I0BNS. ... ettt sttt sttt nssessensnns | sressesssssnnesessnes (1 I 0.0 | oo 0
T DBIIVALIVES. ..ottt | erenieei e (11 PR 0.0 | v 0
8. RECEIVADIES fOr SECUMLIES. ......eeoreueeririeceeie ettt st ensnssenans | sressessssessesessnes (018 PR 0.0 | v 0
9. Securities lending (Line 10, Asset Page reinvested collateral)...........ccovvrererernreerienieieninns | covveererseissenens (1 I (0 I (0] I ) .0, GO IR )90, GO D XXX..
10. Cash, cash equivalents and short-term iNVESIMENLS.............ccoevvcvrireicieirieeesece e | v 3,800,357 |.......... 142 ... 3,800,357 [ .covieriererirnnns (0] 3,800,357 |.......... 14.2
11, Other INVESLEA @SSEIS.......cuuveriiircriiii st nbniens | ersessssesseensnnens 0 [ 0.0 [ o {01 IR (010 PN 0 [ 0.0
12, TOtal INVESIEA @SSELS.........cveceereeeeceeeeie ettt enesneenes | coeeen 26,681,796 |........ 1000 | ...... 26,681,796 | ....ovvorrrererrerenn. 0].... 26,681,796 |........ 100.0
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Annual Statement for the year 2011 of the GREAT AMERICAN PROTECTION INSURANCE COMPANY
SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, DECEMDET 31 Of PO YEAI.........cc.ciuiiveiiciieiieiesise ettt bbbttt et b s bbb s bbb aen b
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B)...........ccceiueieiriiieeiessee ettt snes 0

2.2 Additional investment made after acquisition (Part 2, COIUMN 9)..........cccceieinireieisiee e 0

3. Current year change in encumbrances:

3.1 Totals, Part 1, COIUMN 13, ...ttt 0

3.2 Totals, Part 3, COIUMN 11 ...ttt 0
4. Total gain (10ss) on diSPOSalS, Part 3, COIUMN 18..........coiieiieieeiiseie ettt et b s s bbb bbbt bbb een
5. Deduct amounts received on disposals, Part 3, Column 15..........c..cccvvunenc NNE .................................................................................
6. Total foreign exchange change in book/adjusted carrying value:

6.1 Totals, Part 1, COIUMN 15.........iiiiiriieirieriieesiesese st 0

6.2 Totals, Part 3, COIUMN 13........oiiiriieieieiecisesi et 0
7. Deduct current year's other than temporary impairment recognized:

70 Totals, Part 1, COIUMN 12. ...ttt 0

7.2 Totals, Part 3, COIUMN 10. ...ttt 0
8. Deduct current year's depreciation:

8.1 Totals, Part 1, COIUMN T1.....ceoieieeiceiereieceiee sttt 0

8.2 Totals, Part 3, COIUMN ..ottt ses sttt 0 0
9. Book/adjusted carrying value at end of current period (LINES 142+3+4-5+8-T-8).......c.ceevurireereieiiieeeie ettt sae sttt bbbt e b senee 0
10.  Deduct total NONAAMITIEA @MOUNTS..........uiviuiercriireiiereseeiseees et ees et esseess s ess s bbbt 0
11.  Statement value at end of current period (LiN 9 MINUS LINE 10)........cvuiurrieririririirsississinsissiessessssssessesssssss s ssess s ssessssss sttt sssssssessessssssessassansssssessessssssessessanes 0

SCHEDULE B - VERIFICATION BETWEEN YEARS

Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DECembEr 31 OF PHIOF YBAT..........cuueiuruuriiiireieiieeere ettt
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7)........curiiuirirrireireieeiseise sttt ettt snen 0

2.2 Additional investment made after acquisition (Part 2, COIUMN 8).........c.ccviiiiiiieeeeeeee e 0
3. Capitalized deferred interest and other:

3.1 Totals, Part 1, COIUMN 2.ttt bbbt 0

3.2 Totals, Part 3, COIUMN ..ottt sttt ns e 0
4. ACCTUAL OF GISCOUNL........oveieeieeiiii ettt bbb bbb
5. Unrealized valuation increase (decrease):

5.1 Totals, Part 1, COIUMN O........ooiiiiiee bbb 0

52 Totals, Part 3, COMMN 8. N 0 NE ............................. 0 0
6. Total gain (loss) on disposals, Part 3, Column 18...........cccoevvrrvrrernrrrcrrerenn J o ‘ ....... IR e 0
7. Deduct amounts received on disposals, Part 3, COIUMN 15..........c.iiicicecse ettt bbbt bbb bbbt e bbb 0
8. Deduct amortization of premium and mortgage interest points and COMMIEMENE FEES..........c.ocuuiiiiiiiiiieecce bbb 0
9. Total foreign exchange change in book value/recorded investment excluding accrued interest:

9.1 Totals, Part 1, COIUMN 13......couiieiiririieieisecis st 0

9.2 Totals, Part 3, COIUMN 13.......cuiiimiriiiieiriieeiieesieeesse sttt 0
10. Deduct current year's other than temporary impairment recognized:

101 T0tals, Part 1, COIUMN 1. ..ot 0

10.2 Totals, Part 3, COIUMN 10........ccuuirirreiriiieeeieesiesesessi s st 0 0
11. Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)..........cccevererrrureerinreinieseiee s 0
12, TOtAl VAUGHON GIIOWANCE.........oouviveirireineriseies st RS8R 0
13, SUDLOLAI (LINE 11 PIUS LINE 12)..eveiviieeieeicteeeiete ettt ettt bbb sttt et bbb et e et s st b s b bbb s bRt bR bt et e s st bbb e et e s ettt s bt 0
14, Deduct total NONAAMIEEA @MOUNS............rvuerreirriiseeisresiseeeseesi s ess s RS RERRE e 0
15. Statement value at end of current period (LINE 13 MINUS LINE 14)........ieicieiiercieeeeie ettt bbb bt es b s ettt n e 0
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SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

Book/adjusted carrying value, DECEMDET 31 Of PHIOT YEAT........c.iuiiieieiieieiet ettt sttt b bttt

Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8).........c.ccuuiueieiiieieiesss et snes

2.2 Additional investment made after acquisition (Part 2, COIUMN 9)..........c.ccceieiriieieiseee et

Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN TB.......coieiiiieii ettt

3.2 Totals, Part 3, COIUMN 12........iiiieieicicisste ettt bbbttt st baen

ACCIUAL OF QISCOUNL. ...ttt sttt s 22848244 s 8 s s b R s s bbb s bbbt

Unrealized valuation increase (decrease):

5.1 Totals, Part 1, Column 13........ccoiveriereeseee s N 0 IR R,
5.2 Totals, Part 3, Column 9.......cccccoevverrereeieieeesseee e o) .- B i,

Total gain (10ss) 0N diSPOSalS, Part 3, COIUMN 19.........ciiiiiiieiiisieieiieteee ettt e bbb s bbb bttt s b b et e s bt st es bbb b b s et s st s st n st anen
Deduct amounts received on disposals, Part 3, COIUMN 16...........ccceveicueieieiciees ettt a sttt s e st b s et et s s s ss st a sttt en et snen

Deduct amortization of premium and EPIECIATION............c.cvevirie ettt bbbttt s bt s e e bbb et ettt et et s s ae st e s et st n s

Total foreign exchange change in book/adjusted carrying value:
9.1 Totals, Part 1, COIUMN 17 ..ottt sttt nnn

o | | |©

9.2 Totals, Part 3, COIUMN 1.ttt sttt nen

Deduct current year's other than temporary impairment recognized:
10,1 Totals, Part 1, COIUMN 15........ooiieieissiscieis ettt s s

10.2  Totals, Part 3, COIUMN 11 ...ttt sttt bbbttt s st a e senenes

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).........ccceveieriirersieiieisie ettt b st saes e
Deduct total NONAAMILIEA AMOUNES..........c.cceieicieiie ettt ettt sttt s bbb a ettt s bbb et e st b s st s s bbb s b s st et s st s st s s e bensaes

Statement value at end of current period (LiNe 11 MINUS LINE 12)........iuriiririninrissieisesisseeeesssssssssesssssss s ssessssssssssssessessssssessesssssssssessessssssessessssssssessessnsssssessanens

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

Book/adjusted carrying value, DECEMDET 31 OF PHIOT YEAI.........ccu ettt sttt s bbb £ E bbb R bbbt

Cost of bonds and stocks acqUIrEd, Part 3, COIUMN 7..........c.iireieieneire ittt s et s8££ ARt nen

Accrual of discount
Unrealized valuation increase (decrease):
A1 Part 1, COIUMN T2 .ottt ettt a ettt a et s s s et se st b s et et e as s e s s e et e s s as e et naetesensetesseaeteseneetesnans

o |o | |©

25,104,948

1,930,002

5,061

4.2 Part2, SECHON 1, COIUMN 15.. ...ttt ettt ettt bbb b ae bttt b s et et n et et s et s s et ss et bnenbens (114,250)

4.3 Part2, SECON 2, COIUMN 13........uiicieieee ettt et b bbb bbbt bbbttt baes

44 Partd, COIUMN T ottt ettt bbbt bbbt bbb bbb an

(114,250)

Total gain (10ss) on disposals, Part 4, COIUMN 19.........cciiiieiicieiectei ettt bbbt bbbt bbb bbb bbb bbb bbbt bbb es bbbt
Deduct consideration for bonds and stocks disposed of, Part 4, COIUMN 7...........c.ciiieiiiiiiieie sttt s et

Deduct amMOrtiZation Of PIEMIUM..........c.c.uciieieiieiicicie sttt bbb bbbt bbb s b bbb bRt bbb e bbb bbbt bbbt en bt baen s

Total foreign exchange change in book/adjusted carrying value:
8.1 Pt 1, COMUMN 15,

15,314

3,896,495

163,143

8.2 Part2, SECHON 1, COIUMN 19.......iiicicieisetc ettt bttt bbbt

8.3 Part2, SECHON 2, COIUMN 16.........vueiiiieieeietcieitete sttt bbb bbbt bbb e

8.4 Partd, COIUMN 5. ...ttt b bt b st bbb sttt

o o o |©

Deduct current year's other than temporary impairment recognized:
9.1 P T, COIUMN T4t

9.2 Part2, SECHON 1, COIUMN 17 ...ttt b bbbttt b e s

9.3 Part2, SECON 2, COIUMN 4.ttt ettt srns

9.4 Partd, COIUMN 13ttt bbbt s s

0

Book/adjusted carrying value at end of current period (LINS 142+3+4+5-8-T+8-9)..........cccoorriiriierieieiietsee e es sttt s et n et een
Deduct total NONAAMItIEA AMOUNTS.........cuiieieiiieiie sttt s et s a8 Rk e Rt n s s

Statement value at end of current period (LINE 10 MINUS LINE 11).......ovivriieiieiciieeece ettt s bbb bbb sa bbb es st en s e s snnaenas

Si03

22,881,438

0
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SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States.. ...1,430,448 7,780,732 ...1,507,392 .7,380,000
Governments (Including all obligations 2. CaANAdA. .. | s O [0 (01 SR 0
guaranteed by governments) 3. Other Countries.....ovvvenrrres [ orermismesseiseissssessesssesenes [0 [0 0 ] 0
4. TOtalS.cooveeerrcessrreesssrrisniee | crrrerssenessssseenns 7,430,448 | ..ooovvvvivinn, 7,780,732 | oo, 7,507,392 | oo, 7,380,000
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TotalS...oooioiiieiiieceiiiees | e 1,672,696 | oo 1,791,625 [ oo 1,755,465 | oo 1,500,000
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 8. TOtalS....oriiesiererrriisisrinies | [0 [0 0 ] 0
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. TotalS...oscreesisriesssriessssiinns | s 9413111 | o, 9,798,952 | ..oovvvviiiin: 9,598,292 | ..o, 9,080,000
Industrial and Miscellaneous and Hybrid 8. United States......coovvuvevvenes | v 2,997,446 | .o 3,152,714 | e 2,991,309 | oo 3,000,000
Securities (Unaffiliated) 9. Canada.......ccccoeveveeverneienss | e (0 TR (01 TR RO (01 TR 0
10._Other Countries.......censeereres | ovssiiiinsniiiissiieenes 999,987 | .o 1,045,841 | i 999,960
11. Totals.. ...3,997,433 ...3,991,269
Parent, Subsidiaries and Affiliates 12, Totals. .o [, 0 i |, 0.
13. Total Bonds.......cceesssseessssene | coveviiiiien, 22,513,688 | .........occc........23,669,864 | .ooooviviiis 22,852,418
PREFERRED STOCKS 14. United States.......coccvmeevrnns [ covveecvnneeriineciennns 367,750 | coooovveerirrerrrrnnnnn 367,750 | oo 625,000
Industrial and Miscellaneous (Unaffiliated) 15, Canada......c..cccveuevereeireiiens v 0 [ [0 RO 0
16._Other Countries........cooccevcee Lo, 0 |, 0], 0
17. Totals...coooovrenncrisscicnssicess | v, 367,750 | oo, 367,750 | oo 625,000
Parent, Subsidiaries and Affiliates 18. Totals....oocoovcrineresirsiicesies Lo, 0 |, 0 ], 0
19. Total Preferred Stocks....... | ...occcoccvvcciinnnnn. 367,750 | oo 367,750 | oo 625,000
COMMON STOCKS 20. United States.....c..vereenneens | nmreeeeneriisceenserinneenns 1 R (U RN 0
Industrial and Miscellaneous (Unaffiliated) 21, Canada.......cccooeueeererreieies | e (O TR [0 0
22. Other CouNtries. ....coccevecrense | oneiessiireiicscisiisesins 0 |, 0], 0
23, TotalS...ocieeiieiisiiiens | e (O R 0 i 0
Parent, Subsidiaries and Affiliates 24, TotalS.....oveveesiiisiiesciicieens | 0 |0 o, 0
25. Total Common StocksS....... | ..o, 0 i |, 0
26. Total Stocks....cuuwssesmsnrnnss | o, 367,750 | oo 367,750 | i 625,000
27. Total Bonds and Stocks.... | ..........c.cc....... 22,881,438 | ..coovverrrernn23,937,614 [ e, 23,477,418
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SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 1
Quality Rating per the 1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6 as a Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years [ Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)

U.S. Governments

2.7

TOHAIS. .o

3.1

32
33
34
35
36
3.7

U.S. States, Territories and Possessions, etc., Guaranteed
Class 1
Class 2
Class 3
Class 4
Class 5

TOHAIS. .ot

4.1
4.2
43
44
4.5
46
4.7

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed
ClIASS 1.ttt

TOHAIS. .o

5.1
5.2
53
54
5.5
5.6

U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed
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SCHEDULE D - PART 1A - SECTION 1 (continued)

Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 1
Quality Rating per the 1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6 as a Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years [ Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)

Industrial and Miscellaneous (unaffiliated)

6.1 Class
6.2 Class
6.3 Class
6.4 Class
6.5 Class
6.6 Class
6.7 Totals

PR
2
B e

Hybrid Securities

7.1 Class
7.2 Class
73
74
75
7.6
7.7 Totals

e
2 e

Parent, Subsidiaries and Affiliates

8.1 Class
8.2 Class
8.3 Class
8.4 Class
8.5 Class
8.6 Class
8.7 Totals

1
2

4
5
6




Annual Statement for the year 2011 of the GREAT AMERICAN PROTECTION INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 1
Quality Rating per the 1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6 as a Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years [ Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)
. Total Bonds Current Year
9.1 ClASS 1o sesssesessssssssesessssssssssssessssssnssessnssssonses | (@)errerensnn.8,631,762 [ covoerennns 13,164,591 25,797,308 | cevverererieeerennna 381 [ e b XXX [ et XXX | 25,797,308
9.2 ClasS 2.....c.coevveremrirerinsriierisnsisssiisssssessessssssssssssssssssssssssssssssesnss | (@Q)ereriseiiesiesiiesieens0 | veiieeiienieeen99,957 | o0 | e | 0 | iiie0899,957 | e 19 [ b XXX | e XXX i [ 499,957

.................... 499,957 v 499,957

9.8 Line 9.7 as a % of Col. 6

10. Total Bonds Prior Year
101 ClASS .ottt es s es s sssssannes | eeveesisensennies 2,911,923 | oo 13,661,538

10.2 Class 2 ....999,894 ....499,933
10.3 Class 3

) 9,9, G R ) 9,9, SR 24,021,674 [ oo 941 [ 24,021,674
1,499,827 | . 1,499,827

10.8 Line 10.7 as a % of Col. 8

L0IS

Total Publicly Traded Bonds
11.1 Class 1
11.2 Class 2
11.3 Class 3
11.4 Class 4
11.5 Class 5
11.6 Class 6
11.7 Totals.....ccvvererirne.
11.8 Line 11.7asa % of Col. 6.....cccevervrrerrrrrrernnns
11.9 Line 11.7 as a % of Line 9.7, Col. 6, Section 9

Total Privately Placed Bonds
12.1 Class 1
12.2 Class 2

(@) Includes $ 0 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

(b)  Includes $ 0 current year, §.......... 0 prior year of bonds with Z designations and §.......... 0 current year, $.....499,528 prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the
Securities Valuation Office (SVO) at the date of the statement. "Z*" means the SVO could not evaluate the obligation because valuation procedures for the security class are under regulatory review.

(¢) IncludesS$.......... 0 current year, $.......... 0 prior year of bonds with 5* designations and §.......... 0 current year, §.......... 0 prior year of bonds with 6* designations. "5*" means the NAIC designation was assigned by the SVO in reliance on
the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.

(d)  Includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation: NAIC 1§.....3,783,577; NAIC 2§............ 0; NAIC3§..... 0; NAIC4S..... 0; NAIC5§..... 0; NAICGS....... 0.
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SCHEDULE D - PART 1A - SECTION 2

onds Owned December 31, At Book/Adjusted Carrying Values By

Maturity Distribution of All B
1

Major Type and Subtype of Issues
7 8

2 3 4 5 6 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.5 6 Prior Year Prior Year Publicly Traded Privately Placed

U.S. Governments
ISSUET ODlIGALIONS......cvviererireirerieise st
Residential Mortgage-Backed Securities.....
Commercial Mortgage-Backed Securities....
Other Loan-Backed and Structured Securities.

................. 7,430,448

All Other Governments
ISSUET OBlIGALIONS......couvvreriveciierietc ettt
Residential Mortgage-Backed Securities.....
Commercial Mortgage-Backed Securities.... .
Other Loan-Backed and Structured Securities..........cccovvevererrerrivennne.

U.S. States, Territories and Possessions, Guaranteed

ISSUET ODlIGALIONS......ceuvecerrireirecieieieeeseeseee e essenene
Residential Mortgage-Backed Securities............ocovveeererneveierneiiennns
Commercial Mortgage-Backed Securities....

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

4.1 ISSUEr OBlIGAtIONS.......ccoeveeerreeeireie et
4.2 Residential Mortgage-Backed SECUNHES...........covevevrvereeireisieeinae
4.3 Commercial Mortgage-Backed Securities.... . . . .. . .0, . 0. .
4.4 Other Loan-Backed and Structured SecUrities............oueveereevreeeereenes o {1 I 0] s (1N I 0 o0 | e (V1N I 0.0 [ oo (1N I 0.0 [ oo, (1N I 0
4.5 TOtAIS......cviieeicieiesss ettt sns b ssensnsnntenses | essesessessessenseessansanes (01 PN (O [0 0 oo | i (1 R 0.0 | i 598,323 | oo 2.3 | i [0 0

5.1
5.2
53
54
5.5

U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed

Issuer Obligations............cccceuunee.
Residential Mortgage-Backed Securities.
Commercial Mortgage-Backed Securities.... .
Other Loan-Backed and Structured SeCUrties. .........o.covrrvrrnrerrernirnnenns
TOHAIS. .ttt

................. 2,113,187

................. 9413111

................. 7,857,389

61

6.2
6.3
6.4
6.5

Industrial and Miscellaneous (unaffiliated)

ISSUET ObDlIGALIONS......cvvvererrerrireririse st
Residential Mortgage-Backed Securities............ccoeueivererneiveierniieennns
Commercial Mortgage-Backed Securities.... .
Other Loan-Backed and Structured Securities............cocveverrrurerrerenenns
OIS .ottt

................. 2,498,056

................. 3,497,789

................. 5,495,963

741

7.2
7.3
74
75

Hybrid Securities
IssuEr OblIGAtIONS........c.cuivveicicieie e
Residential Mortgage-Backed Securities.

Commercial Mortgage-Backed Securities....
Other Loan-Backed and Structured Securities.

81

8.2
8.3
8.4
8.5

Parent, Subsidiaries and Affiliates
ISSUET ODIIGAtIONS........cvuivieeiecicreee et
Residential Mortgage-Backed Securities............ccoeueivererncrvererseiennns
Commercial Mortgage-Backed Securities............ccceveeerereerrevsienenne
Other Loan-Backed and Structured Securities.
TOHAIS. ..t
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SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

60IS

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6 as a Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.5 6 Prior Year Prior Year Publicly Traded Privately Placed
. Total Bonds Current Year
9.1 Issuer OblIgations..........cccoevererreerieieieeseessses e sessessssesssssenns | cenveerienennnnn0,631,762 | 13,164,904 | . 6,000,955
9.2 Residential Mortgage-Backed Securities.....
9.3 Commercial Mortgage-Backed Securities.
9.4 Other Loan-Backed and Structured SECUTHIES..........overvrerrenrerrerernrns [ conrisiisiasssiisissessenes (O] 0 f i 0
0.5 TOtAIS.....vveieeiieiiieststes sttt ettt nnes | sriessiensienieas 6,631,762 | ...overrenne. 13,664,548 | ...cvovvvenne 6,000,955
9.6 Line 9.5a52 % Of COl. B...vuiviieiieiiisieciisiisien s ssnssnssnees | sessnssssssssessssssseses 252 [ i 52.0 | oo 22.8
Total Bonds Prior Year
10.1 ISSUET ODlIGAtIONS........ouieeieriiiieireeesse sttt estsntnneas | ereiesinsies 391,817 | 14,161,471 | oo 6,948,685 | ..o 0 [ oo (VN 90,9 CHRIN PO ) .0 N IR 25,021,973 | oo 98.0 | oo 25,021,973 | oo 0
10.2 Residential Mortgage-Backed SECUIHES..........cevevriereievriieieieiesenes | veresieieiesieeenea (1 (01 T (0 (01 (U] IO )9, G P XXX oetverenes | e (01 I 0.0 [ oo, (01 0
10.3 Commercial Mortgage-Backed SECUMHES............cocuvveierreeiieieisiieiiens | e, (11 (0] I 499,528 | oo (01 R (] I ), 9., G P )%, 0 GO [P 499,528 | ...ooeveeeiein 2.0 [ e 499,528 | oo 0
10.4 Other Loan-Backed and Structured SeCUNties..........ovcreveeenrenmeennrnnee | ensernsirisissiisirisienes (O P [V (O (] [V XXX e, XXX [ v [0 0.0 [ e, (O 0
10.5 TOHAIS. ..o ntenteniaes | reeiesieninens 391,817 | 14,161,471 | v TAAB213 | s (U [ (V1N - 90,9 CHTIN PO ) 9,9 NN IS 25,521,501 [ oo 100.0 | oo 25,521,501 [ e 0
10.6 Line 10.5858 % 0f COL 8.....uivuiiiiiiiiiiiissississssssssssssssssssesssssssenss | cosssssssssssssssssssseans 153 [, KRNI [ 202 | oo 0.0 [ i 0.0 [ XXX e, XXX [ o 100.0 |.oovenneee. D0, S [P 100.0 | i 0.0
Total Publicly Traded Bonds
11,1 IsSUEr OBlIGAtIONS..........overereeecereiee et

11.2 Residential Mortgage-Backed Securities
11.3 Commercial Mortgage-Backed SeCUIties..........o.vvurererneenrersirneeneireins
11.4 Other Loan-Backed and Structured Securities

115 TOAIS. ..o
11.6 Line 11.5asa % of Col. 6.......cccvvrerrrrrernnes
11.7 Line 11.5 as a % of Line 9.5, Col. 6, Section 9

Total Privately Placed Bonds
12.1 IsSUEr OBlIGAtIONS.........coverererecireieiecs et
12.2 Residential Mortgage-Backed SeCuriies...........coorerrureneereernineeneeens
12.3 Commercial Mortgage-Backed SeCUtiES..........ocvvurerernienrerrirneineireiens
12.4 Other Loan-Backed and Structured Securities

12.5 TOAIS.....oociieiecee et
12.6 Line 12.5asa % of Col. 6.......cccvvverrrvrernnes
12.7 Line 12.5 as a % of Line 9.5, Col. 6, Section 9
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SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

1 2 3 4 5
Other Short-term Investments in
Mortgage Investment Parent, Subsidiaries
Total Bonds Loans Assets (a) and Affiliates

10.

1.

12.

. Book/adjusted carrying value December 31 Of PHOF YEA. ..ottt ettt ssessees

. Cost of Short-term iINVESIMENES ACUITET...........evurerririrrrerrire ittt sttt

o ACCIUAI OF QISCOUNL. .....ovvereaiiiesi ettt s bbb bbbt

. Unrealized valuation iNCrEaSE (ABCTEASE)..........cevueiueriiiiiieeiiissieieiss ettt st s e

. Total ain (I0SS) ON GISPOSAIS........uuruurereererrereireeireieiseetsetseeeesese e ss s et a et s et s bt ss st ssentes

. Deduct consideration reCeived 0N QISPOSAIS...........cururirrieririrniirisrieissssssisssss st sssss sttt ens s ssessnes

. Deduct amortization Of PrEMIUM............c.ccuirieeiecee ettt bt ss et b st s b n s b aesareaes

. Total foreign exchange change in book/adjusted Carrying ValUe...........c..ccceeueieiveireiecveissieee s

. Deduct current year's other than temporary impairment reCOgNIZEM..........c..cueierrerinienrireeeeinere e eseeees

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9).........ccccevrrervrrerveeceereeees e

Deduct total nonadmitted amounts

................................................. 898,553

.............................................. 4,992,509

.............................................. 3,783,577
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Sch. DB-Pt. A-Verification
NONE

Sch. DB-Pt. B-Verification
NONE

Sch. DB-Pt. C-Sn. 1
NONE

Sch. DB-Pt. C-Sn. 2
NONE

Sch. DB-Verification
NONE

Sch. E-Verification
NONE

Sch. A-Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch. A-Pt. 3
NONE

Sch. B-Pt. 1
NONE

Sch. B-Pt. 2
NONE

Sch. B-Pt. 3
NONE

Sch. BA-Pt. 1
NONE

Sch. BA-Pt. 2
NONE

Sch. BA-Pt. 3
NONE

SI11, SI12, SI13, SI114, SI15, E01, E02, E03, E04, EOS5, E06, E07, E08, E09



oL

Annual Statement for the year 2011 of the GREAT AMERICAN PROTECTION INSURANCE COMPANY

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4] 5 8 9 12 13 14 15 16 17 18 19 20 21 22
F
0 Rate Current
r Used Year's Total
e to Unrealized Current Other Than Foreign Admitted Amount
i NAIC Obtain Valuation Year's Temporary Exchange Effective Amount Received
CusIpP g| Bond |Desig- Fair Fair Book/Adjusted Increase/ (Amortization)/ Impairment Change in Rate Rate When Due and During
Identification Description Code|n| CHAR |nation Actual Cost Value Value Par Value Carrying Value (Decrease) Accretion Recognized B./AC.V. of of Paid Accrued Year Acquired | Maturity
U.S. Government - Issuer Obligations
912828 CJ 7|U.S. TREASURY NOTES 4.75 05-15-14.......ccovvrvrmrrerinnnerernecnnninnns | SDi [ [ [T | e 2,586,250 | ...... 110422 .............. 2,760,547 | ..occovvennne 2,500,000 | .coccvverenn 2,534,085 | ...ccvvvrvirencn0 | e (13,441) [ o (V1 IO NM15. | e 15174 | oo 118,750 | 12/13/2007 | 05/15/2014
912828 JT 8|U.S. TREASURY NOTES 2.00 11-30-13.... ...2,435,595 | ...... 103.297 2,458,466 2,380,000 ...2,402,367 .(11,436)] ... [0 IO NM31.. 1 ... 4,099 47,600 | 01/20/2009 | 11/30/2013
912828 JW 1]U.S. TREASURY NOTES 1.50 12-31-13.... ....2,485 547 ,561,719 2,500,000 | ... 2,494,016 | o0 | 2,924 | 0 [ DJ30... .20,400 | 01/22/2009 | 12/31/2013
0199999. U.S. Government - ISSUET ODIGAtIONS. ........ucvvuirrireirersirisirsseri e 7,507,392 | .. XXX | s 7,780,732 | s 7,380,000 | oo 7,430,448 | o0 | i(21,953) [ i | XXX [ s 38,127 | oo 186,750 | ..... YOS XXX.oono
0599999. Total - U.S. GOVEIMMENE.......oiuuiriireiseissniseissrs s ssnsssnsenes 7,507,392 | XXX | s 7,780,732 | s 7,380,000 | .coooovis 7,430,448 | oo | i (21,953) [ e | XXX | s 38,127 | oo 186,750 | ..... YOO XXX.oooe
U.S. States, Territories & P: (Direct and Guaranteed) - Issuer Obligations
419791 VT 2| HAWAII ST SER DT 5.00 11-01-17 NC.....coovvvrrrierrreremeerreniseerssninnens | vevnne [ or [ ceviervnnens VAFE] s 565,245 | ...... 120.301 601,505 500,000 | ..ocvorrrrinns 549,483 | ....vvvvviverirenn0 | i [(70) ] I (1 ISP | I IO 5.000]........ 3130 [NM.ooe | o167 | e 25,000 | 11/12/2009 | 11/01/2017
709141 V7 7|PA ST 3RD REF 5.375 07-01-16 NC.....cooovvinrinnrinnissinssississninnnnns | eevnne | oo | crvinninnns AFE] L ...1,190,220 | ...... 119.012 .1,190,120 1,000,000 ..1,123,213 (25,584) | .ooovvevrinniiicnnn0 |0 [ 5.375]......... 2.465|JJ....... .53,750 | 04/29/2009 | 07/01/2016
1199999. U.S. States, Territories & Possessions - Issuer Obligations. ...1,755,465 | ... XXX........ ,791,625 1,500,000 | ... 1,672,696 | o0 [ (33,204) [ coooovvvvrinniinnnn0 | i XXX XXX XXX... 78,750 | ..... XXXeoowoe [ o XXX.oono
1799999. Total - U.S. States, Territories & Possessions (Direct and Guaranteed)........... . 1,755,465 | .. XXX..oooooo | e 1,791,625 | ............. 1,500,000 | .............. 1,672,696 | ....ccccooovveceeeel0 | e (33,204) | .o [0 [ P XXX XXX XXX | 31,042 | 78,750 | ..... XXX...... | ..... XXX......
U.S. Special Revenue & Special A t Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their U.S. Political Subdivisions - Issuer Obligations
130534 A9 1| CA POLLUTION CTL 4.75 12-23 C17(PCG).....ovvrrerereerrrrnerrernrnernnens [ wovvees | e [ erverrens 1| AFE] 1,005,000 | ...... 105419 v 1,054,190 | ..coovrrrneee 1,000,000 | ..cooverennee 1,004,205 | .coovvrverrnrrnen0 [ s (G161 (1 IO | I IO 4750 ......... 4.661|DJ..ccces | o 3,958 | v 47,500 | 10/21/2010 | 12/01/2023
34073N X9 6|FLHSG FIN CORP 4.70 07-01-32 C16A16......ovvvrrrernniirinniseinninns | vvree [ oo | vevernnns TAFE] 538,188 | ...... 100.064 | .......covveuves 545,349 | ..o 545,000 | .cooorirriinne 538,497 | .ovivivcrennn0 | e 183 | o 0 [ e [ 4.700]......... 4792 e | e 12,808 | ...cooveeeee 26,085 | 04/13/2010 | 07/01/2032
373539 ZB 4| GA ST HSG 5.00 06-01-29 C20 ALT6.........vvvemrererercrireereeenerierirenens | ceveene CAFE] ...534,605 | ...... 109.070 ....545,350 ...500,000 532,637 .2,083 .14,306 | 04/25/2011 | 06/01/2029
455057 YC 7|INFIN AUTH REV 4.00 11-01-17 NC SD.. .| FE] .. 1,125,390 | ...... 116.593 224,227 . ...1,110,395 .7,000 42,000 | 05/06/2010| 11/01/2017
61212R H3 3| MT ST HSG SER D 5.20 6-01-38 AL11-14.......oovveericrcnrrnnirennes [ evveen | e [ v T AFE | s 845,563 | ...... 101.899 | ..o 845762 | .................830,000 | .....ccccoenen. 842,050 | ...ocvvvrerrrirens0 | e (1,899) | 0 [0 [ 05.200 oo 4.892 | DL | 3,597 | s 43,160 | 02/12/2010 | 06/01/2038
64970H CF 9| NYC HSG DEV 4.95 05-15-36 AL 09-31.......ccomevrmeerrmrmermerineesnenineens [ evveen | oo [ ovrvnnens 1|.1FE| .. 1,026,450 | ...... 101.417 1,014,170 ...1,020,113 6,325 149,500 | 08/25/2010 | 05/15/2036
67760H HE 4| OHIO ST TPK A 5.00 02-15-21 C19.....orvirrvrirernriirereriseisssseiessssenenns | vveree | oo | veveernnns 1[.1FE| ... ..876,154 | ...... 117.387 ....962,573 863,536 5,489 41,000 | 06/24/2009 | 02/15/2021
717817 MQ 0| PHILADELPHIA ARPT REV 5.00 06-15-18.........ccvvmveierernrereeinnernnenins | vevenne [ oo [ ceverrinens VAFE] s 571,370 | ...... 119.314 596,570 | ................500,000 | ..ocvvroirneene 561,707 | cooovvvvvrrverireens0 | vviineeecn(8577) | 0 [0 [ 15,000 ... 2.890 | DI15... | o, T | 27,083 | 10/27/2010 | 06/15/2018
71782U AR 9| PHILADELPHIA PA HSG 5.25 12-01-15C12.....ccviviicinicienircrenines [ veere AFE| n..856,973 | L 103.620 .844,503 . .3,566 42,788 | 04/21/2011| 12/01/2015
79642B CE 1 |SAN ANTONIO TX WTR 5.50 05-15-15 NC........covvoererrerenrinerrerincnes [ erenes .| AFE] ... ...588,945 | ...... 115.270 576,350 ...500,000 .27,500 | 09/30/2009 | 05/15/2015
870487 CG 8|SWEETWATER PCR WY 5.25 07-26C19(IDA).......cvemeereriseenneirsnnns | eevnee [ oo [ cerverins 1| AFE | s 538,424 | ...... 110.338 | .oocrercernns 573,758 | oo 520,000 03/07/2011 | 07/15/2026
914116 DV 7 [UNIV CINCINNATI CTR 5.00 06-01-12 NC......oovovrrvrrnrrnrnrrsninnrinnrane | evnnes | oo [ eonniinnnns AFE] e 1,091,230 | ...... 101615 oo 1,016,150 1,000,000 03/08/2005 | 06/01/2012
2599999. U.S. Special Revenue & A 1t Obligations - Issuer Obligations. .9,598,292 | ... XXX........ . .9,798,952 9,080,000 | ..o 9,413,111 | o0 | e (T7,375) | 0 0 [ XXX | XKX s [ XXX | i 74,993 | .. 424572 .. XXX oo [ e XXX......
3199999. Total - U.S. Special Revenue & Special Assessment Obligations...........covwireiiierinisssniierssiesssesseenens 19,598,292 | .. XXX.wiviee | cernnienians 9,798,952 | ..o 9,080,000 | oo 9413111 | o0 | (77,375) | 0 |0 | XXX [ XXX | XXX | e 74,993 | ol 424572 XXXoooven | o XXX......
Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations
548661 CM 7 |LOWES COMPANIES 5.60 09-15-12 NC L.....cccouurerrirreirnerirnnriierireeins | cevenne B [ 1| AFE| oiin.998,310 | ..o 103.436 | ...oovvevne 1,034,364 | ..cocovvrnne 1,000,000 | ..coovvrnneene 999,733 | o0 | i 367 | oo 0 | o0 | i 5.600]........ 5.639 [SM15.. | oo 16,489 | .oovovvrvnnes 56,000 | 09/06/2007 | 09/15/2012
6325C0 AR 2| NATL AUSTRALIA BK 5.35 06-12-13 NC....ccooverrvrerrrreiernseienississinns | evenee R|.. JAWAFE] 999,960 | ... 104.584 .1,045,841 1,000,000 8 0 [ i 2,824 .53,500 | 06/05/2008 | 06/12/2013
670346 AJ 4|NUCOR CORP 5.00 06-01-13 NC! VAFE] 993,900 | ... 105.592 ,055,919 1,000,000 .50,000 | 05/28/2008 | 06/01/2013
776696 AB 2 |ROPER INDS 6.625 08-15-13 NC.... L2FE| nn..499,880 | ... 107.736 ....538,681 ..500,000 | ... ..499,957 . .. .33,125 | 07/29/2008 | 08/15/2013
3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations XXX [ i 3,674,805 | ...cccoonnves 3,500,000 | ..ooovvrnnes 3,497,789 | .0 | i 1,647 | oo [( P XXX XXX | s 35994 | oo 192,625 |..... XXXeoiooo [ e XXX..ooo
Industrial & Miscellaneous (Unaffiliated) - C cial Mortgage-Backed Securities
46631B AD 7 | JPMCC 2007-LD11 A3 SEQ CSTR 6-15-49......c0cvvviveierisinninsrsnissienns | ....... | . | .......... 2 | AFM | 499,219 523,750 500,000 | ..oooirrinnad 499,644 | ...ccooovovveeen0 | i 16 | o 0 [0 [ 5817 [ . 5.845| MON...
3499999. Industrial & Miscellaneous - Commercial Mortgage-Backed Securities 499,219 523,750 500,000 ..499,644 XXX...
3899999. Total - Industrial & Miscellaneous (Unaffiliated).............. 13,991,269 | .. XXXowoies [ v 4,198,555 | ...oovovnnnn 4,000,000 3,997,433 XXX...
Totals
7799999. Total - ISSUET ODlIGAHONS. .......vveieriieeiesseis i 22,353,199 | .. XXXoooooes | v, 23,046,114 | ............ 21,460,000 .22,014,044 XXX...
7999999. Total - Commercial Mortgage-Backed SECUMHES. ...........iriuiieriisiiiiieiieeisisssssiississe e esnsenes 499,219 523,750 500,000 | ... 499,644 XXX...
8399999.  Grand Total - BONGS...........ccuuerirrereeriiiiseiseriesieeeseesseisessesseses s sssssssas 22,852,418 | ... XXX.covvver | v 23,569,864 | ........... 21,960,000 | ........... 22,513,688 XXX...
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Annual Statement for the year 2011 of the GREAT AMERICAN PROTECTION INSURANCE COMPANY
SCHEDULE D - PART 2 - SECTION 1

Showing all PREFERRED STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 7 8 Fair Value 1 Dividends Change in Book/Adjusted Carrying Value 20 21
3 |4 9 10 12 13 14 15 16 17 18 19
F Current
0 Rate Per Year's Total
r Share Other Total Foreign
e Par Book/ Used to Amount Nonadmitted Unrealized Current Than Change Exchange
i Number Value Rate Adjusted Obtain Declared Received Declared Valuation Year's Temporary in Change NAIC
CusIpP g of Per Per Carrying Fair Fair Actual but During but Increase/ (Amortization)/ Impairment B./A.C.V. in Desig- Date
Identification Description Code| n Shares Share Share Value Value Value Cost Unpaid Year Unpaid (Decrease) Accretion Recognized (15+16-17) B./A.C.V. nation | Acquired
Preferred Stocks - Industrial and Miscell (Unaffiliated)
61747S 50 4 |MORGAN STANLEY FR SER A C11...cviiiviiniisissirersninninas | ........ | | 25,000.000 25.00 |..... 14.710 | oo 367,750 |....14.710 | ..o 367,750 [ i 625,000 | ..oooooreeeenn6,389 | 25,348 |0 [ (114,250) | ovvoveiriicrinnnd [V (U I (114,250) | covoovveviininnns P3LFE... | 06/27/2006
8499999. Total - Preferred Stocks - Industrial and Miscellaneous (Unaffiliated)..........cooovrvririninsnissiescssccenns 367,750 625,000 .(114,250) | ... (114,250) XXX [ XXX
8999999, Total - Preferred SHOCKS............vuiiiiiiiiiiici s 367,750 625,000 ...(114,250) | ... (114,250) XXX [ XXX
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Annual Statement for the year 2011 of the GREAT AMERICAN PROTECTION INSURANCE COMPANY

SCHEDULE D - PART 2 - SECTION 2

Showing all COMMON STOCKS Owned December 31 of Current Year

Codes 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 17 18
3 |4 7 8 10 1 12 13 14 15 16

F

0 Rate Per Current Total

r Share Year's Total Foreign

e Book/ Used to Amount Nonadmitted Unrealized Other Than Change Exchange NAIC

i Number Adjusted Obtain Declared Received Declared Valuation Temporary in Change Market

CusIP g of Carrying Fair Fair Actual but During but Increase/ Impairment B./A.C.V. in Indicator Date
Identification Description Code | n Shares Value Value Value Cost Unpaid Year Unpaid (Decrease) Recognized (13-14) B./A.C.V. (a) Acquired

9899998. Total - Preferred Sock from SECHONM 1.t ..367,750 |....... XXX.eone 625,000 6,389 25,348 (114,250) (114,250) XXX XXX
9899999. Total - Preferred and Common Stock . b b 367,750 | ....... XXX 625,000 6,389 |........ 25,348 (114,250) (114,250) XXX XXX
(a) For all common stocks bearing the NAIC market indicator "U" provide: the number of such issues.......... 0, the total $ value (included in Column 8) of all such issues §.......... 0.




Annual Statement for the year 2011 of the GREAT AMERICAN PROTECTION INSURANCE COMPANY

SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

€3

1 2 3 4 5 6 7 8 9
CusIP Date Number of Actual Par Paid for Accrued
Identification Description Foreign | Acquired Name of Vendor Shares of Stock Cost Value Interest and Dividends
Bonds - U.S. Special R and Special A t

373539 ZB 4|GA ST HSG 5.00 06-01-29 C20 AL16..........covrvvurieriiniiiciierisiissisiis 04/25/2011 | BANK OF AMER / ML.....cvoomivirmriiiceiiseiiesesieesieessssssssss s 500,000 | ooooverreirireiiniinnns 0

71782U AR 9| PHILADELPHIA PA HSG 5.25 12-01-15C12.......cconvvumirierreriereeersnisiis 04/21/2011 | MORGAN KEEGAN & COMPANY 815,000 [ ..ovvvmerrrireriniinnes 17,353

870487 CG 8| SWEETWATER PCR WY 5.25 07-26C19(IDA).......ovverrirrirnnns 03/07/2011 [ MORGAN KEEGAN & COMPANY ...538,424 520,000 | ..o 2,958
3199999. Total - Bonds - U.S. Special Revenue and Special ASSESSMENTS..........vuiuiuiiiisiisiiirsiisrer et sessssnsenses | evees 1,930,002 ...1,835,000 20,311
8399997. TOtAI = BONAS = PAM 3.ttt s 1,930,002 ,835,000 20,311
8399999. TOHAI = BOMAS. ...ttt ettt siins 1,930,002 20,311
9999999, Total - Bonds, Preferred and COMMON STOCKS..............uuiuiuriiiriiieieiieiieeiets ettt sttt es st ire | eheties et et es s e bt b e ettt e et e Rt L bttt e ettt 1,930,002 | ..o XK | e 20,311
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Annual Statement for the year 2011 of the GREAT AMERICAN PROTECTION INSURANCE COMPANY

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
F 11 12 13 14 15 Bond
0 Current Book/ Foreign Interest/
r Prior Year Year's Total Adjusted Exchange Realized Total Stock
e Book/ Unrealized Current Other Than Total Foreign Carrying Gain Gain Gain Dividends Stated
i Number of Adjusted Valuation Year's Temporary Change in Exchange Value (Loss) (Loss) (Loss) Received | Contractual
CUSsIP g| Disposal Shares Par Actual Carrying Increase/ | (Amortization)/| Impairment B./A.C.V. Change in at Disposal on on on During Maturity
Identification Description n Date Name of Purchaser of Stock Consideration Value Cost Value (Decrease) Accretion Recognized (11+12-13) BJAC.V. Date Disposal Disposal Disposal Year Date
Bonds - U.S. States, Territories and Pc ion
57582N DH 5 | MASSACHUSETTS ST 5.50 11-01-11 | 11/01/2011. I REDEEMED.......oooiniiiinineiiiniinens | ............ 1,000,000 | ........ 1,000,000 | ........ 1,115,790 ..1,013,443 .(13,443) | ... 11/01/2011.
1799999. Total - Bonds - U.S. States, TErmtories & POSSESSIONS.............c.coviveiiiies  coereiiiriieieieiesiesesseseiessesesessssssssessessssessessessssssessessesans | sevenee 1,000,000 | ........ 1,000,000 | ........ 1,115,790 ..1,013,443 (13443) | o0 [ (13443) 0 [ 101,000,000 [ [ [0 [ 10..55,000 e XXX......
Bonds - U.S. Political Subdivisions of States
812626 ZH 5 | SEATTLE WA IMPT TAX 5.00 05-01-14 NC............ | ... | 11/18/2011. | RBC CAPITAL....cooiviiiiiniisniiiniins [ o 601,495 598,323 0 .(13,749) | ... (13,749) [ o0 | o 584,574 |0 | e, 16,921
2499999. Total - Bonds - U.S. Political Subdivisions of States........ e i 601,495 .598,323 0 (13,749)| ... (13,749) [ o0 o 584,574 |0 | s 16,921
Bonds - U.S. Special R and Special A t
34073N X9 6|FL HSGFIN CORP 4.70 07-01-32 C16A16. ... | 01/01/2011. | PARTIAL CALL.......ooovvrvrerrrcrrrinns 40,000 0 0 0 07/01/2032.
34073N X9 6|FL HSG FIN CORP 4.70 07-01-32 C16A16. . |...]07/01/2011. | PARTIAL CALL.......oorvvrrrrrrirrrrnns 45,000 . 0 71. 0 07/01/2032.
34073N X9 6|FL HSGFIN CORP 4.70 07-01-32 C16A16............. ... | 10/01/2011. | PARTIAL CALL......covorreerrerrecrens | coemriieeiesrrecennae 20,000 | ..coo00erernn20,000 | oo 19,750 | o 19,755 0 5 0 07/01/2032.
61212R H3 3|MT ST HSG SER D 5.20 6-01-38 AL11-14.. ... | 06/01/2011. | PARTIAL CALL......cooorervrrrrrrrirriinns 75,000 76,406 | ..cooovrrinns 76,261 | oo (V18 I ()] — 0 06/01/2038.
61212R H3 3| MT ST HSG SER D 5.20 6-01-38 AL11-14.. .| .. 112/01/2011. | PARTIAL CALL.....ccooiivvsiinnieinninnns [ | s 115,000 | ...........115,000 117,156 116,933 0 (241)] . 0 06/01/2038.
3199999. Total - Bonds - U.S. Special Revenue and Special ASSESSMENES. ........u.iwiuriririirimiiisieerssseessssssssss s sssssssanssesssnsae 295,000 | ........... 295,000 297,250 .296,906 0 (300) | . 0] vireeeend(300) [0 [0 296,606 | o0 | i (1,607) | oo (1,607) | ...l 11,690 e XXX,
Bonds - Industrial and Miscell
037735 CF 2 |APPALACHIAN PWR 5.55 04-01-11 NC.................. ... | 04/01/2011. |REDEEMED........cooveevrrereieirnienns e | v 1,000,000 | ........ 1,000,000 998,130 .999,894 {1 IO 106 | oo {0 [ I 106 | oo {1 ISR 1,000,000 |.....ccovene. {1 IR 0 ] o0 | e 27,750 | 04/01/2011.
91324P AP 7|UNITEDHEALTH GRP 5.250 03-15-11 NC.............. ... 1 03/15/2011. | REDEEMED......c.coviviriniiininnninns | v | s 1,000,000 | ........ 1,000,000 998,400 .999,927 (V] I JET O YT I | I I 1,000,000 | ..o [ 0 |0 | 26,250 | 03/15/2011.
3899999. Total - Bonds - Industrial and MISCEIANEOUS. .........ruurrreresiisssisseisissisins | eesseisseressssssss s sess s sns st ssesesssnsis | sssesas 2,000,000 | ........ 2,000,000 | ....... 1,996,530 21,999,821 | i (V) [P 179 | i 0 [ 179 |.. .2,000,000 [ .0 o0 [0 [ 54,000 |..... XXX......
8399997. Total - Bonds - Part4............. 3,896,495 | ........ 3,840,000 | ........ 4,032,510 ..3,908,493 0 (27,313)| ... 0 (27,313)| ... .3,881,180 15314 | 15314 149,605 |..... XXX......
8399999. Total - Bonds.........ccooesvvencee. 3,896,495 | ........ 3,840,000 | ....... 4,032,510 ..3,008,493 0 (27,313)| ... 0 (27,313) | ... 3,881,180 [ .ooovvriiennd0 | v 15,314 | ... 15314 | ..... 149,605 | ..... XXX......
9999999. Total - Bonds, Preferred and Common Stocks.. 3,896,495 4,032,510 ..3,908,493 0 (27,313)] ... 0 (27,313)] ... 3,881,180 | v | 15,314 | .....15314 | ... 149,605 |..... XXX......
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Sch. D-Pt. 5
NONE

Sch. D-Pt. 6-Sn. 1
NONE

Sch. D-Pt. 6-Sn. 2
NONE

E15, E16
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Annual Statement for the year 2011 of the GREAT AMERICAN PROTECTION INSURANCE COMPANY

SCHEDULE DA - PART 1
STMENTS Owned December 31 of Current Year

Showing all SHORT-TERM INVE
7 8

1 2 Codes 5 6 Change in Book/Adjusted Carrying Value 13 14 Interest 21
3 |4 9 10 11 12 15 16 17 18 19 20
F Amount
0 Current Due and
r Year's Total Accrued
e Book/ Unrealized Current Other Than Foreign December 31 Non- Amount
i Adjusted Valuation Year's Temporary Exchange of Current Admitted Received Paid for
CUsIP g Date Maturity Carrying Increase/ (Amortization)/ Impairment Change in Par Actual Year on Bond Due and Effective | When During Accrued
Identification Description Code | n| Acquired Name of Vendor Date Value (Decrease) Accretion Recognized B./A.C.V. Value Cost Not in Default Accrued Rate of | Rateof | Paid Year Interest
Exempt Money Market Mutual Funds
Invesco AIM Advisors Inc. Treasury Portfolio Cash
825252 30 7|Management | . [ 12/15/2011. | The Bank of New York Mellon..........cccceee | wounee XXX..... 0 0 [ .0 ....3,783,577 Mtly.... | ..
8899999. Total - Exempt MONEY Market MUIUAI FUNGS. ... ...ttt 0 0| .0 3,183,577 XXX
9199999. Total - ShOrt-TEM INVESIMENTS...........couiviieiiriieieie et 0 0 0 ]l XXX | ,783,577 . XXX..
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Sch. DB-Pt. A-Sn. 1
NONE

Sch. DB-Pt. A-Sn. 2
NONE

Sch. DB-Pt. B-Sn. 1
NONE

Sch. DB-Pt. B-Sn 1B-Broker List
NONE

Sch. DB-Pt. B-Sn. 2
NONE

Sch. DB-Pt. B-Sn 2B-Broker List
NONE

Sch. DB-Pt. D
NONE

Sch. DL-Pt. 1
NONE

Sch. DL-Pt. 2
NONE

E18, E19, E20, E21, E22, E23, E24
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SCHEDULE E - PART 1 - CASH

1 4 5 6 7
Amount of Amount of
Rate Interest Interest Accrued
of Received December 31 of
Depository Code Interest During Year Current Year Balance *
Open Depositories
The Bank of New York Mellon NeW YOrk, NeW YOrK.........cccovvemirvcinrirerenncirennerenennisensnineeenes | severienes | serernnenenen0.010 | o0 [, 0 500 | XXX
PNC Bank............. . Pittsburgh, Pennsylvania.............cccccovevenncncinencninieenenn | cvvrinniens | eoveerennnnn0.0000 | o0 | O [ i 16,280 | XXX
0199999. Total - Open DEPOSIOMIES. ......cvuevereieeirieeitiei s snssssenssssnsensensessnssnensensssenssssnsenseesesssssnensessesnns | KK | orrerrers XK Kurrrerren [vrnennsninsnesninnnnnnees0 [ o (L 16,780 | XXX..
0399999.  TOtal CASH ON DEPOSIL. ....vrveeeeesereittesesesereses sttt XXX [tk XXX i | 0 (L [ 16,780 | XXX..
0599999. Total Cash XXX [ e e XK [ 0 | e (U [ 16,780 | XXX..
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR
1. January. 35,089 | 4. April 30,796 | 7. July 26,838 | 10. October (6,655)
2. February 34,369 |5. May. 30,735 |8. August. 25,725 | 11. November. 21,754
3. March 34,472 |6. June 48,061 | 9. September. 25,729 |12. December. 16,780

E25
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Annual Statement for the year 2011 of the GREAT AMERICAN PROTECTION INSURANCE COMPANY

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

Description

2

Code

3

Date
Acquired

4

Rate of
Interest

5

Maturity

6

Book/Adjusted
Carrying Value

7

Amount of Interest
Due & Accrued

8

Amount Received
During Year

NONE




Annual Statement for the year 2011 of the GREAT AMERICAN PROTECTION INSU RANCE COM PANY

SCHEDULE E - PART 3 - SPECIAL DEPOSITS

1 Deposits for the
Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Purpose of Book/Adjusted Fair Book/Adjusted Fair
States, Etc. Deposit Deposit Carrying Value Value Carrying Value Value
1o AIBDAMAL e dAL i | bbb | cees 0 0 0 0
2. AIASKAL e K | i | s | i 0 0 0 0
30 ANZONA. e B | s | et | s 0 0 0 0
4. Arkansas.......cocinernerneeeen AR [ i Biiis [PROPERTY AND CASUALTY ...oociimiimririnriseriesienssseessssssssessesssssesssssssssesssennes. | conns 0 0 202,725 ...220,843
5. CalifOrNIA. vl OA | s || eres 0 0 0 0
6. €0l0rado......euvvrveerereierererereCO [ iiiiis | et | s 0 0 0 0
7. Connecticut CT | s | et | s 0 0 0 0
8. DelaWare.........covvreerirerinneere DE [ s | oo | s 0 0 0 0
9. District of COUMDIA........crvrerersDC [ s | oo | s 0 0 0 0
10, FIOMAA. oL i | et | s 0 0 0 0
110 GBOMGIA. v OA | it [ et | s 0 0 0 0
12, Hawaii cevtrneenene | bR | eres 0 0 0 0
13.  Idaho. ID [ vt [ ettt | cenae 0 0 0 0
14.  llingis........... IL | ot | e | s 0 0 0 0
15, INGIANA....cooveicceeendIN | it | st | s 0 0 0 0
16, TOWAL e /A Lt | st | s 0 0 0 0
17, KANSES.c.verieciicieinerierieenn K it | bbb | e 0 0 0 0
18, Kentucky......oooeveevievereiernciniinnnns KY [ corirrrie [ e | benes 0 0 0 0
19.  Louisiana LA | s | et | s 0 0 0 0
20. Maine ME | e | ettt | eren 0 0 0 0
210 MaYIANG. ... dMD [ i | bttt ettt entenas | eeen 0 0 0 0
22.  Massachusetts............ccccceeee. MA | ... B.... |PROPERTY AND CASUALTY ..ot esissssisssssssssssssssssinnss. | ones 0 0 714,606 | .oooovverinane 778,474
23, Michigan........ccccoeueneernerineennenins M| e | ettt | e 0 0 0 0
24, Minnesota........ccccovuvviniiriiniinns MIN | s [ s | e 0 0 0 0
25.  Mississippi . [ 3 S TP SO 0 0 0 0
26, MISSOU...cvvvveerrrirererinrirereee MO s | e | bees 0 0 0 0
27, MONEANA. ..o T s | s | s 0 0 0 0
28, NEBIaska........oovveerninrereeeeed NE [ | oo | s 0 0 0 0
29, NEVA......cveerecerenieinereenedNV i e | i 0 0 0 0
30, New Hampshire.........coevvereed NH [ o o | oo 0 0 0 0
31, New Jersey. M e | ettt entennenn | tenes 0 0 0 0
32, New MeXiCO......courmrvrrrrrrerirnnns NM|...... B.... |PROPERTY AND CASUALTY ....ovtimriiriiiniieisseisssisesssesisssssssssssisssssssssesssssssssssnss | oeves 0 0 221,234 | o 234,179
33.  New York EXCESS AND SURPLUS........oviiiririerieriieesiessssesesssssssessesssssesssssssssessessssessns | onee 0 0 2,706,453 2,789,730
34, NOIh CaroliNa.........evveeceereecrtNC | s | et | enes 0 0 0 0
35, NOMh DAKOtA.......coverreereeeedND | s | e | s 0 0 0 0
36.  Ohi0.....cccooververinriivnniisricneieenOH | oii.Bice. [PROPERTY AND CASUALTY ... 3,720,545 .3,918,593 0 0
37, OKIANOMA. ... DK s | s | s 0 0 0 0
38, OrEGON...cieiirerrieeneen sl OR s | oo | e 0 0 0 0
39, PeNNSYIVANIA. ... PA s | ottt nnenne | eeen 0 0 0 0
40.  Rhode Island.. e | et bbb naenins | oeian 0 0 0 0
41, South Carolina... . | PROPERTY AND CASUALTY ....cotviuirmrimnrmierirerisessssssssessesssesssssessssssssssesssesssensns | soeee 0 0 527,085 | ..overrinirines 574,193
42, SOUth DAKOA. ... SD s | et | s 0 0 0 0
43, TEMNESSER.......cveeereververererieee TN s | et | s 0 0 0 0
A4, TEXAS...cerereeerernriersnireeerinninenins LK | et | oottt | s 0 0 0 0
45, UtAN...cccceedUT i et | e 0 0 0 0
48, VEIMONE.....oiiiriiirrnricincreee VT s | ettt | s 0 0 0 0
A7 VIEGINIA. oo VA i | ottt snenne | eeen 0 0 0 0
48, WASKINGLON. ...t WA | e ottt nnenns | eeen 0 0 0 0
49, WESEVIFGINIA. ..ot WV i | oottt enne | eeen 0 0 0 0
50, WISCONSIN.....vrverecerereeremnreeed W s | e | nes 0 0 0 0
510 WYOMING.coueeieierriierreerereeeee d WY i | oottt | cees 0 0 0 0
52, AMENICAN SAMOA.......ocvrerirererendAS | s | et | s 0 0 0 0
53, GUAM...ciirvceiernreinenienreerer sl OU [ i [ | e 0 0 0 0
54. PR it | et | enen 0 0 0 0
55.  US Virgin Islands............c.ccccoouuu. VI cririeiine | oot | eres 0 0 0 0
56.  Northern Mariana Islands VP | e | ot | eree 0 0 0 0
57.  Canada.......ccomrerneieierninnins CN|.. e bbb nnenaens | benee 0 0 0 0
58.  Aggregate Alien and Other.......... OT | e XXXt [ i essnseene XXX it sssseensinnnens | oeees 0 0 0 0
59.  Total.ooooownenn. XXX [ i D90 SO 3,720,545 | ..ooovririnns 3,918,593 | ..o 4,372,103 | .o 4,597,419
DETAILS OF WRITE-INS

BBOT. ittt | cerreinnes | e | cenas 0 0 0 0
BB02. et sssnnin | e | eebi e | ceies 0 0 0 0
BB03. ittt | e | e bbbt | cenas 0 0 0 0

5898. Summary of remaining write-ins for
line 58 from overflow page.. XXX oo [ e XXX et ssseeensenssens | oeees 0 0 0 0

5899. Total (Lines 5801 thru 5803+5898)
(Line 58 above)........ XXX | i XXX ot senens | s 0 0 0 0

E27
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