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Annual Statement for the year 2011 of the AMERICAN EMP'RE INSURANCE COMPANY
SUMMARY INVESTMENT SCHEDULE

Gross Admitted Assets as Reported
Investment Holdings in the Annual Statement
1 2 3 4 5 6
Securities Lending Total
Reinvested (Col. 3+4)
Investment Categories Amount Percentage Amount Collateral Amount Amount Percentage
1. Bonds:
1.1 U.S. trEASUNY SECUMHES. ........cveverececeiecierceeie et ettt ssnaenes | saeveees 3,755,152 |.......... 116 | .. 3,755,152 | oo | e 3,755,152 |.......... 116
1.2 U.S. government agency obligations (excluding mortgage-backed securities):
1.21 Issued by U.S. gOVEMMENt @QENCIES........c.urvreererereereereeneeseeseseessseseeseeessssssessesseesas
1.22 Issued by U.S. government sponsored agencies . .
1.3 Non-U.S. government (including Canada, excluding mortgage-backed securities)..........c.. | ceveveeervercesicens [rrieinnad 0.0 [ e [ e (0] IO 0.0
1.4 Securities issued by states, territories and possessions and political subdivisions in the U.S.:
1.41 States, territories and possessions general obligations.............cccueveeveeieneesieieies | coreresseeiesnens | eoenenennd 0.0 [eoieieeiesieiens [ [ e (0] I 0.0
1.42 Political subdivisions of states, territories & possessions & political
subdivisions general ObliGatoNS............c.eiuireieiinieesisessse s | srreees 3,443,003 |.......... 10.6 | ....... 3,443,003
1.43 Revenue and assessment obligations.............c.ccveeiruivrieicineieieecess s | e 12,632,269 |.......... 389 .. 12,632,269
1.44 Industrial development and similar obligations 778,773 778,773
1.5 Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:
1.511 Issued or guaranteed by GNMA............cccoovvevrerierereieeeeins
1.512 Issued or guaranteed by FNMA and FHLMC
1513 AL OHNET ..ottt
1.52 CMOs and REMICs:
1.521 Issued or guaranteed by GNMA, FNMA, FHLMC or VA..........ccccoenviveiveeenns | ceeeeeieeeeeiees | cvevineenens 0.0 [ oo | e | e {1 ] 0.0
1.522 Issued by non-U.S. Government issuers and collateralized by mortgage-
backed securities issued or guaranteed by agencies shownin Line 1.521....... [ ccocceeveeviveveiens [ vl 0.0 [ oo | e | e {1 0.0
1.523 Al OLNET ...ttt sttt sttt sttt st | enines 2,235,671 |..cooeennc 6.9 | ... 2,235,871 | oo | e 2,235,671 |..ovvvenee 6.9
2. Other debt and other fixed income securities (excluding short-term):
2.1 Unaffiliated domestic securities (includes credit tenant loans and hybrid securities)........... | ........ 7,403,322 |......... 228 | e 7,403,322 | ..ovvverivrerenne | v 7,403,322 |.......... 22.8
2.2 Unaffiliated non-U.S. securities (including Canada).............coueeererrereerrineneensensessisnesnsenness | weeeseeseessssnssseesnes | seeseeseesnd 0.0 [ [ [ e (0] 0.0
2.3 Affiliated SECUMHIES. .....couveiecerceei bbbt | sinsinenessensnstnsinens | seereninesa 0.0 [ oo e | e (V1 I 0.0
3. Equity interests:
3.1 Investments in MULUAI FUNDS..........ccoeieiiiiiee st | seesiessestsssnnins | sroesseneees 0.0 {1 e | e (V1 I 0.0
3.2 Preferred stocks:
321 AFIlIAEE........coveeveecreeieieieeeere s sssssssssssssssssssssssssssssssnns | ssesssessensssesssnssens | seeneeenss0000 [ e [ e | e (0] I 0.0
3.22 Unaffiliated.......c.cocunrieineieineincncincineneineieineessssseisssssesssesssesssessssssensssesssnsseenss | oevenees 1,460,950 | vviiernid5 | 1000 1,460,950 | oo | e 1,460,950 |............ 45

© © N o

. Cash, cash equivalents and short-term inveStmMeNts............c.ccceirieicicee e
. Other INVESIEA @SSELS.........ueeuerereieiee e

. TOtAlINVESIEA @SSELS......ce.cvvicveciieicit ettt

3.3 Publicly traded equity securities (excluding preferred stocks):
3.31 Affiliated.....
3.32 Unaffiliated
Other equity securities:

B AFFIIAEE. ..ot
3.42 Unaffiliated
Other equity interests including tangible personal property under lease:

351 AFfIlIAEE. ......cveeveeiee s

3.52 UNAffliated......c..cvieeieicieieccs e

34

35

Mortgage loans:

4.1 Construction and land development
4.2 AGHCURUIAL ...ttt s
4.3 Single family residential ProPErtES. .........c.cvvvvevreirereieiiere et
4.4 Multifamily residential Properties..........ccvvveveiiurieieiiesie e
4.5 COMMETCIAI IOBNS......vurerreeireeeeeiriiesessis ettt ettt es st ensentens
4.6 Mezzanine real State I08NS..........cvuuieiiiriiccr e

Real estate investments:
5.1 Property occupied by company...........cccceuveuevne

5.2 Property held for production of income (including §.......... 0 of property
acquired in satisfaction Of dEDE)..........c.cceeuveveieiiceeee e

5.3 Property held for sale (including $

CONTACEIOANS........vovieecicee ettt bbb s ansnaas
DEIIVALIVES. ..ottt bbbt
RECEIVADIES fOr SECUNHIES.........cveveveiieiecieecctce et nan

Securities lending (Line 10, Asset Page reinvested collateral)............cccoceevicvciieieniieesicnnns
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Annual Statement for the year 2011 of the AMERICAN EMP'RE INSURANCE COMPANY
SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, DECEMDET 31 Of PIHOT YEAI.........cueuuererurrireiereeieisesess e iseesssssssses st ess s ss sttt sttt
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B)..........ceririerreririrrreieseeseseese sttt sssssenens

2.2 Additional investment made after acquisition (Part 2, COlUMN 9)..........c.oviirierriencreesceese et enaees

3. Current year change in encumbrances:

3.1 Totals, Part 1, COIUMN 13.. ...

3.2 Totals, Part 3, COMUMN 1. ... bbb
4. Total gain (105s) 0N diSPOSAIS, PaArt 3, COIUMN 18........coiiieiiiiieieicie ettt sttt bbb AR bbbt s bbbttt
5. Deduct amounts received on disposals, Part 3, Column 15..........cccceveunee. NNE .................................................................................
6. Total foreign exchange change in book/adjusted carrying value:

6.1 Totals, Part 1, COIUMN 15........ieirieinceiresieeiseesi s es s

6.2 Totals, Part 3, COIUMN 13........iiiiiriinceireiieeisee s ss et
7. Deduct current year's other than temporary impairment recognized:

7. Totals, PArt 1, COIUMN 2.ttt s et bbb s sttt s et s e senean

7.2 Totals, Part 3, COIUMN 10........ceiieeieieieeie ettt ettt s s bttt s et sesennan
8. Deduct current year's depreciation:

8.1 Totals, Part 1, COIUMN 1. ...

8.2 Totals, Part 3, COIUMN O........ouiiiiiiiiisr s
9. Book/adjusted carrying value at end of current period (LINES 142+3+4-546-T-8)........cccceueriiiriieieiieieies sttt bbb nas
10.  Deduct total NONAAMITIEA @MOUNTS...........cuuiiiiiiii bbb
11.  Statement value at end of current period (Line 9 MINUS LINE 10).........cueiuiuiiieiieie ettt ss sttt bbbt

SCHEDULE B - VERIFICATION BETWEEN YEARS
Mortgage Loans

1. Book value/recorded investment excluding accrued interest, December 31 Of PHOT YEAI ..ot naes

2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7)........cc.eueieieicieiesse ettt bbb ens e

2.2 Additional investment made after acquisition (Part 2, COIUMN 8)............cceueiueieieieeseeise s

3. Capitalized deferred interest and other:

3.1 Totals, Part 1, COIUMN 12, ...ttt bbbttt
3.2 Totals, Part 3, COIUMN 1. ...ttt sttt
4, ACCTUAL OF QISCOUNL.....vvurvuveirsisieie sttt sttt s a8t s eSS E £S48 e8RS0 AR ettt

5. Unrealized valuation increase (decrease):
5.1 Totals, Part 1, COIUMN O......ouveececreete ettt s st a s bbbttt s et n s naes

5.2 Totals, Part 3, ColUMN 8........cooveverereeeiceeeee s B ‘ ORER R
Total gain (loss) on disposals, Part 3, Column 18.........ccccocvvvnrrrrrerncncne oo N N IR et

Deduct amortization of premium and mortgage interest points and COMMIEMENE FEES...........cuveiiuiiieiecee ettt
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Total foreign exchange change in book value/recorded investment excluding accrued interest:
9.1 Totals, Part 1, COIUMN 13.. ... bbb
9.2 Totals, Part 3, COIUMN 13.. ... bbb

10. Deduct current year's other than temporary impairment recognized:
10,1 Totals, Part 1, COIUMN ..ottt bbb
10.2  Totals, Part 3, COIUMN 0.t

11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 142+3+4+5+6-7-8+9-10).........couvverrrninrnrmnirineseeeseeeseseeseseessenees
12, TOHAl VAlUBLION GIOWANCE..........couiveierieitiiseiieeseii ettt
13, SUDLOLAI (LINE 11 PIUS LINE 12)....uuieuieeiiceeiieiseiieeeseteeseesssesee s stses e sse s ess st ss s s s s8££ e84 8 2S£ 42882 s bt
14, Deduct total NONAAMITIEA @MOUNTS...........cvuuiieiiiiii ittt bbbt

15.  Statement value at end of current period (Line 13 minus Line 14)
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Annual Statement for the year 2011 of the AMERICAN EMP'RE INSURANCE COMPANY
SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

1. Book/adjusted carrying valug, DECEMDET 31 Of PriOr YBAI..........c.ccueveeieieeieeieiseisees et ettt bbbttt s s b s e ss sttt st s bt en s sees

2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8)..........oeriirrrrirrrreireseee ettt sess s

2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........ccovuirinriinrerrseeese st essesaees 0

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 1B.........coeiieieeieieteie ettt bbbt bbb bbb st e
3.2 Totals, Part 3, COUMN 12.......c.iiiiiieieietete ettt bbb bt bbb bbbt st ns et 0

4. Accrual of discount

5. Unrealized valuation increase (decrease):

5.1 Totals, Part 1, Column 13.......corrererreessseese e . 0 W W R .
5.2 Totals, Part 3, COlUMN O....c..courvrirrrereeeessreessssee s e .- B N 0

Total gain (10Ss) 0N diSPOSalS, Part 3, COIUMN 19........ciieiiririerssieie sttt ettt Rttt

Deduct amounts received on disposals, Part 3, COIUMN 16...........c.ccuiviiueierireice ettt ettt tes s a et s ettt b a sttt s et es bt n s e stenses e

Deduct amortization of Premium @Nd AEPIECIAtION. ...........evireieeririreirereseiseieesseee e ess sttt st ens e s s sttt

© o N o

Total foreign exchange change in book/adjusted carrying value:
9.1 Totals, Part 1, COIUMN 17 ...ttt bbb bbb bbb ns e
9.2 Totals, Part 3, COUMN T4.........oiieieeeiete ettt bbb s bbb bbb bbbttt nea 0

10. Deduct current year's other than temporary impairment recognized:
10,1 T0talS, Part 1, COIUMN 15.. ...ttt bbb bbb bbb
10.2 T0tals, Part 3, COIUMN 11 .. ..ttt bbb 0

11.  Book/adjusted carrying value at end of current period (Lines 1#2+3+4+5+68-7-8+9-10)..........cccerrirrririiriereieisetre ettt bbbt baees 0

12, Deduct total NONAAMIEA MOUNLS........cciiiieieiiierieie ettt bbb st s s s s e £t bR R bbbttt s

13. Statement value at end of current period (LiNe 11 MINUS LINE 12).........ciiieiiiieieirsieiesssissessstes st sse sttt ss s b sttt st 0

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

1. Book/adjusted carrying value, DECEMDET 31 Of PHIOT YEAI.........c.ccueiuiiiieieeeteie ettt bbb bbbttt bbb bbbt bbbt 36,141,715

Cost of bonds and stocks acqUIred, Part 3, COIUMN 7..........c.ciuieiicicie ettt bbb bbb st s bbb st st s 2,355,110

ACCIUAL O QISCOUNL. ...ttt sttt b 24 s 44 b s b4 484 R b bR b bR s bbb bbbt bbb s st s 47,427

Eal

Unrealized valuation increase (decrease):

A1 PAMET, COIUMN 121 .t 3,592

4.2 Part2, SECHON 1, COUMN 15.......coieieiceeiecet ettt sttt ettt s b en st sa st st ensenas (100,650)

4.3 Part2, SECON 2, COUMN 13.......coieieicceeiceteee ettt bbbt et sa s st s (15,434)

T 0o 1741 OO SSTTON 608 (111,884)

Total gain (10ss) 0N disPoSals, Part 4, COIUMN 19..........ccciiiiieiieieeie ettt bbb s bbbt bbb bbb e bbbttt b bbb senan 128,251

Deduct consideration for bonds and stocks disposed of, Part 4, COIUMN 7............coiuiiiiiiiiieicieieieie ettt bbb bbbt anaes 6,186,307

Deduct @aMOTHZALION O PIEMIUM........c.couiiiicteiei ettt bbb bbb bbb s bbb s bbb s e b e bbbt b s bbb bbbt 214,136

©® N o o

Total foreign exchange change in book/adjusted carrying value:
8.1 Part 1, COIUMN 5.
8.2 Part 2, SECHON 1, COIUMN 19.......cuuiiiiiiririeirieeeisseeiseesi bbb
8.3 Part 2, SECHON 2, COIUMN 16..........iuuuiriririrerieeeiieeiseesiseees st es bbbt
8.4 Part 4, COIUMN 15.....couiiriieiiserieseesesi et 0

9. Deduct current year's other than temporary impairment recognized:
9.1 Pt 1, COIUMN 14 ..ot 37,851
9.2 Part2, SECHON 1, COIUMN 17 ... es et
9.3 Part2, SECHON 2, COIUMN 1.ttt sttt bbbttt s et n s saes 188,090
9.4 Partd, COIUMN 13 oot ces ettt 225,941

10. Book/adjusted carrying value at end of current period (LINES 1+2+3+4+5-8-T+8-9)........cociiuiiiiiiiieieeeie ettt bbb bbb ansen 31,934,236

11, Deduct total NONAAMIEA BMOUNLS...........ciiueiciiieiieic ettt a s s bbbt s e st bbb s bbb bbbt bbb bbbttt en

12. Statement value at end of current period (LiNe 10 MINUS LINE 11).......ciiuiieiciiiiccsisiees ettt sttt b s bbbt aes 31,934,236
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Annual Statement for the year 2011 of the AM E RICAN E M P | RE I N S U RAN C E COM PANY

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States 3,755,152 3,839,524
Governments (Including all obligations 2. CANAA......ceirreiererreis | e | s | s
guaranteed by governments) 3. Other COUNMHES......oieveieees | e s | eresresssessesssssssssssssssesssssnsens | ersessssssssssensesessssesssnsssssssns | eorsessssnsessesssssnssssessnssnsessnsas
4. TotalS..oooveieesieiisciciiiens | v, 3,755,152 | coovvvviii, 3,940,750 | cooovvviiine, 3,839,524 | .o, 3,700,000
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TOtAIS. .o seeisiersiisiisieresniinis | errrssssessssesessssssnssnssnssensanss | sossssossssssssssnssnssnsssssenssnssnsses | ssessessansonssnssessanssnssrssassansans | srenssnsiessensenssnssessassanssnssessns
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 6. Totals....oooorriinisierniinis | e 3,443,003 | .o 3,672,252 | oo 3,569,354 | .o 3,135,000
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. Totals..ooniiensiiinsciisiiinns | o 13,490,687 | .o 14,240,374 | coooovvivi, 13,713,585 | oo 13,009,506
Industrial and Miscellaneous and Hybrid 8. United States.......ccoovevevvees [ cervervieiieeiennns 9,638,993 | .ooooreiirinns 10,367,421 | oo 9,729,154 | oo 9,741,893
Securities (Unaffiliated) 9. CANAUA......coerereierererreis | e | s | st entns | stesses st n s
10._Other Countries........coovceeee | evevviineiiccsiirsiiesciresiesciee [ | e | e
11. Totals....coocoeeuee.. ...9,638,993 ...10,367,421 ...9,729,154 9,741,893
Parent, Subsidiaries and Affiliates 12, TOHAIS. oo [ Lo sessesessesssnees | eonsessesssensessesssssssensessnsansesss | crossessesnsassesnssssesssssnsessasanes
13. Total Bonds......ooosussersssrsres | cooveiivene, KRR KT F— 32,220,797 | oo, 30,851,617 [ .o, 29,586,399
PREFERRED STOCKS 14. United States.......coocrmmeeervve [ corveeevvrirrerinnns 1,460,950 | vooovverrrrrrerirnne 1,460,950 | ..ooverrrierrienn 1,625,000
Industrial and Miscellaneous (Unaffiliated) 15, CaNAdA......eveceeeeieeinrireiees [ [ s | et
16._Other Countries.......cooconrniee e | v |
17, Totals. ..o | i, 1,460,950 | ..o 1,460,950 | ..o 1,625,000
Parent, Subsidiaries and Affiliates 18. Totals. ..o [ | s [
19. Total Preferred Stocks...... | ..ccocoocvvninennceen. 1,460,950 | oo 1,460,950 | ..o 1,625,000
COMMON STOCKS 20. United States........coowvrervrees | voreereerncrirerirnenens 145450 | oo 145,450 [ ovvorreirirecii 333,540
Industrial and Miscellaneous (Unaffiliated) 21, CaANAA.....cevciersiceeieiies | e | st | st
22. Other CoUNtHes......covcvrerrens | veviesiisiiiscicssisescsssinens | v | o
23. TotalS...cooveeeceisciciiiiiienes | v, 145450 | .o 145450 | i 333,540
Parent, Subsidiaries and Affiliates 24, TotalS. ..o | | e | e, 738,426
25. Total Common StockS...cue. | cooovevevcvireiinennen. 145,450 ...1,071,966
26. Total Stocks........... ...1,606,400 ...2,696,966
27. Total Bonds and Stocks.... | ..................... 31,934,236 [ .o, 33,827,197 | oo 33,548,583
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Annual Statement for the year 2011 of the AM E RICAN E M PIRE | N S U RAN C E CO M PANY

SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 1
Quality Rating per the 1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)
U.S. Governments

1.1
1.2
13
14
1.5
1.6
17

ClASS T.ourireeeieierte et
Class 2
ClASS 3.ttt
ClASS 4.t

TOHAIS. e

.................... 455,312

2.1

All Other Governments
ClIASS 1ottt st
ClASS 2.vvvvrvrieiisie ettt

22

U.S. Political Subdivisions of States, Territories and

Possessions, Guaranteed
4.1
4.2
43
44
45
46
4.7

ClIASS 2.ttt
ClIASS 3.
ClASS 4.t
ClASS 5.t
Class 6
Totals...

.1,310,352

2,132,651

U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed

ClIASS 1.ttt
ClIASS 2.t

5.1
5.2
53
54
55
5.6

................. 6,455,480

............... 12,481,282
................. 1,009,405

............... 11,379,496
................. 1,021,456

............... 12,481,282
................. 1,009,405

................. 1,009,405

................. 5,253,272

................. 6,455,480
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Annual Statement for the year 2011 of the AM E RICAN E M PIRE | N S U RAN C E CO M PANY

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

8.7 Totals

Quality Rating per the 1 Y1ear Over? Year Over 53 Years Over 1‘(1) Years Ove5r 20 T(?tal Cqum; 6asa Total frori Column % fronia Col. 7 TZ)(tJaI T:):al
NAIC Designation or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)
Industrial and Miscellaneous (unaffiliated)
B.1 ClASS 1ot ssssesses | sessneses s 473,057 | oo 2,629,096 | ..coovrerrirnnne 657,306 | .ccovverreirinnnes 736,441 | oo | e, 4,495,900 6,711,032 | o202 [ e 4,495,900
6.2 Class 2 1,097,998 1,926,560 |.... 3,024,558 |. 3,737,017 ....3,024,558
8.3 ClaSS 3.ttt ensensensens | crrensesssssssenssenes | e e | e 020,994 [ | 620,594 | ..o 20 | e, T21772 |22 [ s 620,594
8.4 ClaSS4......cviiirnirninessenesesesesess s | st | e 497,941 [ oo | e [ s | e 497,941 | .o 1B | 497,518 | .o 15 | 497,941 |
B.5 ClASS B..ovvrieirririrrieiissieie ettt ettt ssssenss | ersessesessenssnsestessansnsss | essensessssenssnsnssensessess | sriessesssnsessessensnssessensns | srssesessesssnsestesssssessessns | sessesessessssestessansestenes | srsessesesestensssessesens 0 Jeorererereeieienreeend0.0 | | eeeeseeierieieneeed0.0 | e | e
8.8 ClaSS B.....ccoueerrirrirrieeiesieeisieieise sttt ententens | sntsnssnssnesnssnsssssssnns | snsesss s | deossessesnessessessessennes | sersenensne s | s | s 0 0.0 |
6.7 Totals 8,638,993 11,667,339
Hybrid Securities
T4 ClaSS Tttt sttt sssens | ssssssssssssssssssssesssesssesssens | sesssesssesssesssssssssssssssnsses | sressessienssenssesssenssenssenes | sessesssenssesssssssssessesties | seessensensensssnsessssssennes | sessessesses s enseas [V O 0.0 oo [ e 0.0 | oo [ e
7.2 ClaSS 2u..ouvueveeeireriesisesisssisssssiss s ssessses st ssessssssssssnns | eessensssssnnes 1,000,000 [.voovvorierienienierieeieens | e [ s | sevesiessesesesesssssns | s 1,000,000 |..ovorvrerrerrierirns 32 | 1,000,000 [ ..oovvvrrerrirerierirnns 3.0 |, 1,000,000 |..ovoorvrerierienierienis
7.3 ClaSS 3u..ouiiereiessee sttt sttt sssens | srsessnsssesssesssesssesssenssens | sersiesssessses st ssestes | sressesssenssensesssenssenssenns | sessessiessteessesssssessestees | seessensensensssssssesesssenses | sessessesses s enseas [V [ 0.0 | oroereerrereerieseeiesens [ e 0.0 | oo [ e
T ClaSS ...ttt st ssssssens | sssssssssssesssssssesssesssesssens | sesssesssesssesssssssessssssssnssas | sreessesssesssesssesssenssenssenss | sessessiesssesssesssssessesties | seessensessenssesssesssssssennes | sessessessesses s enseas [V O 0.0 | oeereerrerrereeseeenees [ e 0.0 | oo | e
7.5 ClASS Buoverieeecieirrieeinsisie et esess et stsns st st ssessasssssesss | reesssssessessassnsessessanssnsss | essenssessssnnsnsnssessensnes | seessessssssnssesssnsessessensns | seusessessesssnsessessssssessessns | sessseesesseseseestessassesseses | seseseseeessessenennssessesens (01 0.0 | | e 0.0 | oo | e
T8 ClaSS B....ocvvvverveeiiesiesiesss s ss st sssssssssssssssesssens | snssesssssssssesssensssnsssnssens | sosssesssssssesssssssessssssssnssss | assesssenssenssenssenssonssonssonss | snssesssssssessssessesssessnnsses | oenssensiensenssensssnssanssansss | tossisssiessensiessiesssanseas [V 0.0 i [ 0.0 i | s
77 TOtAIS sttt | eessesssesssnnes 1,000,000 [ oo [ [ (O [V I 1,000,000 ..o, 32 | 1,000,000 | ..o 3.0 |, 1,000,000 | oo, 0
. Parent, Subsidiaries and Affiliates

8.1 Class 1
8.2 Class 2
8.3 Class 3
8.4 Class 4
8.5 Class 5
8.6 Class 6
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Annual Statement for the year 2011 of the AM E RICAN E M PIRE | N S U RAN C E CO M PANY

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 1
Quality Rating per the 1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)

9. Total Bonds Current Year
9.1 ClASS Tttt [(6) 928,369 | ..coreerrnn 12,947,872 | e 9,245 437 | vovovverrrreen 136,447 | e 772,530 [ oo 24,630,649 | ..oovvveeieieriernnn80.0 [ b XXX e e XK | s 24,630,649
9.2 ClASS 2.ttt et [(6) o 2,009,405 | ................1,097,998 | ................. 1,926,560 | .ooovererereceereereenen0 | e | 5,033,963 | ..o 164 [ b XXX [t XX K | e 5,033,963
...620,594
497,941
...... 0
............................... 0
T TORAIS ..ot saes s sansnssnnsnes | cerversssenneens 2,937,774 | oo 14543811 | o 11171997 [ 1,357,035 | .ovveverreenn 772,530 | (D).........30,783,148 | oo 100.0 [ e XXX [ e e XK | e 30,783,148
9.8 Line 9.7a58 % Of COL B....vuveeieiieieiiicieiesssis s ssiesinns | ersieeisesesssecsssesseans 9.5 | o722 | 0000363 [ L 2.5 | e, 100.0 | ooeeeeee e XXX e Lo XXX e e XX | e 100.0

10. Total Bonds Prior Year

101 ClIASS Tttt sass st ssssassnas | cevversiesinsins 1,005,162 | ....ceovucee. 12,844,117 | oo 11,597,076 | ...covevereeeena853,085 | oo | e XXX s etk XX | e00000000.26,299,440 | e 790 | e 26,299,440
10.2 Class 2 ....121,408 3,118,773 1,918,292 ....5,758,473

Line 10.7852 % 0f COL 8.

Total Publicly Traded Bonds

ClIASS 1.ttt
ClASS 2.t
ClIASS 3.t

.................... 928,369
................. 2,009,405

............... 12,947,872
................. 1,097,998

................. 9,245,437 | .....ccoevve.nn... 736,441 |

................. 1,926,560 |.

............... 24,630,649
................. 5,033,963
.................... 620,594

26,299,440
..5,758,473
..... 721,772
..497,518

24,
................. 5,

630,649
033,963
620,594

................ 1,357,035 |.

P17 TOAIS. ..ottt snns | evesesienissans 2937774 | ... 14,543,811 | ...cooveee.. 11,171,997 [ .o 1,357,035 [ e 772,530 | .overirn 30,783,148 | ..o 1000 [ e

11.8 Line 11.7.@5@ % Of COL B....oovvererrcieeeeree et | vevesesisssesessssins 9.5 | s A7.2 | e 36.3 | e L 2.5 | e, 100.0 | oooevereee XXX e e XXX

11.9 Line 11.7 as a % of Line 9.7, Col. 6, Section 9.........ccccocovieveieion | oo 95 [ A72 | oo, 36.3 | o A4 | i 25 | o, 100.0 [ XXX e [k XXX
12. Total Privately Placed Bonds

121 ClASS Lottt

Line 12.7 as a % of Col. B.......cccovvrrrrerenes

............................ 0.0

............................ 0.0

............................ 0.0

............................ 0.0

............................ 0.0

12.9 Line 12.7 as a % of Line 9.7, Col. 6, Section 9.........ccccoevvivvieieiins | o 0.0 [ i, 0.0 | oo 0.0 ] oo 0.0 [ i, 0.0 | o020 [ XXX ek XXX
(@) Includes $ 0 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.
(b) Includes $ 0 current year, §.......... 0 prior year of bonds with Z designations and §.......... 0 current year, $.....3,150,958 prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the
Securities Valuation Office (SVO) at the date of the statement. "Z*" means the SVO could not evaluate the obligation because valuation procedures for the security class are under regulatory review.
(¢)  Includes $ 0 current year, §.......... 0 prior year of bonds with 5* designations and §.......... 0 current year, §.......... 0 prior year of bonds with 6* designations. "5*" means the NAIC designation was assigned by the SVO in reliance on

the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.

Includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation: NAIC 1$.....455,312;

NAIC2§....... 0;

NAIC 3 §.

......... 0;

NAIC4S...

....... 0; NAIC5$%

..0; NAICBS...... 0.




Annual Statement for the year 2011 of the AMERICAN EMPIRE |NSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 2

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues
1 7 8

2 3 4 5 6 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 asa Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.5 6 Prior Year Prior Year Publicly Traded Privately Placed
U.S. Governments
1.1 ISSUET OBlIGAtIONS.......cvvevererrierreiee s ssessssssssesssnens | evsessnessessensnnes 455,312 | oo 3,755,152 | cooevieereeseieesninniienies | vevresississsessssssseseneens . S [P 4,210,464
1.2 Residential Mortgage-Backed Securities v 0.0 ...

1.3 Commercial Mortgage-Backed SECUMLIES...........coceveveeeererieieeieiienies e | e [ v
1.4 Other Loan-Backed and Structured Securities............cccevveererrereeriens [roieieieiieeiiisiseiiee f oo [ e

1.5 TOtAlS. ... ssesneensenssesnssrsnsenenssssnsensees | enveesnesnernessnD09,0 12 | ciiiiiiiinennnnd, 799,152 [ i

2.1 Issuer Obligations.......c..cc.cceeerenn.
2.2 Residential Mortgage-Backed Securities.

2.3 Commercial Mortgage-Backed Securities.... .
2.4 Other Loan-Backed and Structured Securities...........ccocververiiierieinnnns

2.5 TOHaIS ... ssssesneenensnses | aveeresrsnssnesessnsenenenssd | ervereereneneenessensneneensd | eresresessissesssessenseneens

U.S. States, Territories and Possessions, Guaranteed
3.1 ISSUET ODBlIGAtIONS.......ovvererrireiiecerrieiseeississiseesssessese s essssssesssssssssessnssenes | sevsesssssssssesssssssssssssssensns | sosssessessssssessessesssnssessenss | ssssssessesssnssnssessessnssnssens
3.2 Residential Mortgage-Backed Securities..........ccooveveerierererriereiennns
3.3 Commercial Mortgage-Backed Securities.... .
3.4 Other Loan-Backed and Structured SECUIHES...........c.coeevereieriieiieiies | oersiissiisiessssssissiessesss | onseessesssssssessessesssssesss | srossssssessssssssssssesssssssanss

3.5 TOHAIS. ..ot en s entensenns | errseneesens s s estnaenes (L1 I (01 I 0

80IS

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed
4.1 Issuer Obligations.........c.cccoevvee. .
4.2 Residential Mortgage-Backed SECUNHIES..........ocurerrrerrurcnrereinenrinnirnens | e | ceveensissnsnsssssseseens | coneeeensieessnssessnnens
4.3 Commercial Mortgage-Backed Securities.... .
4.4 Other Loan-Backed and Structured Securities.............ccoevevvvereereerereens oo f oo [

4.5 TOtalS. oo | (O I 1,310,352 | .o, 2,132,651

U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed
5.1 1SSUET ODlIGAtIONS........ovvecveeeereeeeie et sassssseseenes | cevveriessennans 1,009,405 | ...ooovveee.. 5,253,272 | cooevrerrenn. 6,375,835 | eveeeeeeereeeeeeereereiens | e 772,530 | .ovverreeee 13,411,042 | oo 43.6 | oo 11,908,772 | oo 35.8 | oo 13,411,042
5.2 Residential Mortgage-Backed Securities .79,645 .0 ..492,180 | .... 151 ..19,645 |...

5.3 Commercial Mortgage-Backed SECUNHIES..........coeururrrinreneireininenee | reveeireineieensineeessieee [ crreeeseseieessssissesesseees [ coveiessesssseseesesseseseesennees
5.4 Other Loan-Backed and Structured Securities...........ccorineenerineerneinns [eonminiisisiisissisiies
5.5 TOtAIS. .ottt | crtensieniienieas 1,009,405
Industrial and Miscellaneous (unaffiliated)
B.1 ISSUET OBIIGAtIONS.........ouieeierieiieiieeeeisee ettt enes | eesseesssessee st enees 6,223,517 | o202 | e 8,516,381 | .... ..256 |.. 6,223,517 | ...
6.2 Residential Mortgage-Backed Securities. 293,252 1,238,029 1,630,323 | .... 491.. 1,238,029 |...
6.3 Commercial Mortgage-Backed Securities.... I RN ...997,642 ..996,631 | .... B0 | e 997,642 |...
6.4 Other Loan-Backed and Structured Securities...........cccreenierneneenneenns [eonsiisiiisiiinsiens 179,805 179,805 B, 524,004 B, 179,805
8.5 TOHAIS. ..ottt | srennienerenes e 473,057 | oo 4225035 | .o 2,583,866 | ...ccooennnn. 1,357,035 | oo [V 8,638,993 | ..o 281 | 11,667,339 . 8,638,993
Hybrid Securities
7.1 ISSUEr OBlIgations.........c.ccveveeieveiieicicisiee e | L0 [ [ e

7.2 Residential Mortgage-Backed Securities..........cccoereevvevereirerererierens
7.3 Commercial Mortgage-Backed Securities....
7.4 Other Loan-Backed and Structured Securities

7.5 TOHaIS. ...t

Parent, Subsidiaries and Affiliates
8.1 ISSUETr OBlIgAtions.........c.ccvevveieriieieiccse e
8.2 Residential Mortgage-Backed Securities.....
8.3 Commercial Mortgage-Backed Securities....
8.4 Other Loan-Backed and Structured Securities.

8.5 TOHAIS......cueieicei et




Annual Statement for the year 2011 of the AM E RICAN E M PIRE | N S U RAN C E CO M PANY

SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

1 2 3 4 5 6 7 8 9 10 1
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 asa Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.5 6 Prior Year Prior Year Publicly Traded Privately Placed

Total Bonds Current Year
9.1 ISSUET OblIgAtiONS........uuieeierierieieiieii ittt seseesseees | ceseeiseeiseneens 1,464,717 | oo 13,546,169 | ...ccevvvnee. 10,884,016
9.2 Residential Mortgage-Backed Securities.. ...287,981
9.3 Commercial Mortgage-Backed Securities...........coevevevrieierecisiesiennes
9.4 Other Loan-Backed and Structured Securities 1,179,805 | oo (U [ (O I (U (U 1,179,805
9.5 TOtalS....ovveieiiceieieeee s o 2,937,774 | .. ..1,357,035 |. . .30,783,148
9.6 Ling 9.5a58 % Of COL. B....cocuuiuiiiiieiiiisisie s ssnssnesnis | censesensssessssssnessenas 9.5 | s A7.2 | e 36.3 | s 441 ... B 100.0

620,594 | ...oooovvriinns 772,530
..736,441

27,288,026
..1,317,674
997,642

............... 27,288,026
B I 1,317,674

.................... 997,642
................. 1,179,805

Total Bonds Prior Year
10.1 ISSUET ODlGAtIONS........ouierieriiiicieeie st estsnsenens | reeissiesies 1,267,470 13,939,773 12,705,050 721,772 28,634,065 28,634,065
10.2 Residential Mortgage-Backed SECUNtES.........cvevvverierererveeereeeenies [ cervereenienenend59,100 [ i [ e 810,318 853,085 JROR IRURRTRED ¢, 0 GOSN ISR 2,122,503 A, 2,122,503
10.3 Commercial Mortgage-Backed SECUMLIES...........cccovvivererereieiieirieiienes [ e | ereeieeese s 996,631 | .ovoveerereerereiereeneiieis | e v | e e XK | e 996,631 O e, 996,631
10.4 Other Loan-Backed and Structured Securities. ..1,624,004 |..... ..1,524,004 1,524,004 |..
10.5 TOHAIS. ..ottt 16,460,408 | ............... 13,515,368 | ....cccoonnee. 33,277,203
10.6 Line 10.5858 % 0f COL 8......oiiiiiiiisiisiisiss s ssnssnisnisnes | ensesssssssse e 5.2 [ 495 | s 406 [ 4.7 0 [ XXX e XK i | i 100.0 | XXX | e 100.0

60IS

Total Publicly Traded Bonds
11,1 1SSUET ODlGAtIONS. ..o stessenssnens | reeiesissines 1,464,717 | oo, 13,546,169 | ...ccvvvvnnee. 10,884,016 | cooovvvvrrnees 620,594
11.2 Residential Mortgage-Backed SeCUNties............ccervevciereerrcreressen | coeeiveieienines 293,252 | oo | e 287,981 | oo 736,441
11.3 Commercial Mortgage-Backed Securities. ol ..997,642
11.4 Other Loan-Backed and Structured Securities..........coocvverrernerneirneinnes Lo 1,179,805
115 TOtAIS ..o
11.6 Line 11.5 as a % of Col. 6.
11.7 Line 11.5 as a % of Line 9.5, Col. 6, Section 9

Total Privately Placed Bonds
12.1 Issuer OBlIgations..........ccveveververeiseseies st
12.2 Residential Mortgage-Backed Securities
12.3 Commercial Mortgage-Backed Securities
12.4 Other Loan-Backed and Structured Securities.
12.5 TORAIS ..ot
12.6 Line 12.585@ % Of COL. B.....coveumeereireieineineeeeeeseiseseseeeeseenees
12.7 Line 12.5 as a % of Line 9.5, Col. 6, Section 9.
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Annual Statement for the year 2011 of the AMERICAN EMPIRE |NSURANCE COMPANY
SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

1 2 3 4 5
Other Short-term Investments in
Mortgage Investment Parent, Subsidiaries
Total Bonds Loans Assets (a) and Affiliates

10.

1.

12.

. Book/adjusted carrying value December 31 of prior year

. Cost of short-term investments acquired

o ACCTUAL OF QISCOUNL. .....oovecesieisesisie ettt

. Unrealized valuation iNCrEASE (ABCTEASE).........ccueireiciiieireieiiiesieietss ettt sttt sse st

. Total gain (I0SS) ON QISPOSAIS........euvrerrererrereireresseseisessssessesssesssse e ssess s ssesssssssssess st s ssess st ssessessenssessessassnssessasssnsnns

. Deduct consideration received 0N dISPOSAIS...........c.euiuiieireiiiieisieieeissie et

. Deduct amortization Of PrEMIUML.........cvirrrieircireiees ettt

. Total foreign exchange change in book/adjusted Carrying ValUe..............cc.euueeueverniieieiseieee s

. Deduct current year's other than temporary impairment reCOGNIZEM. ..o eeesnes

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-8-7+8-9)........ccc.cevvvrvererereerrereresireeseniens

Deduct total NoNadmMiItted @MOUNES..........c.ccuiveieiiiieciectc ettt bbb




Annual Statement for the year 2011 of the AM E Rl CAN E M P | RE I N S U RAN C E CO M PANY

Sch. DB-Pt. A-Verification
NONE

Sch. DB-Pt. B-Verification
NONE

Sch. DB-Pt. C-Sn. 1
NONE

Sch. DB-Pt. C-Sn. 2
NONE

Sch. DB-Verification
NONE

Sch. E-Verification
NONE

Sch. A-Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch. A-Pt. 3
NONE

Sch. B-Pt. 1
NONE

Sch. B-Pt. 2
NONE

Sch. B-Pt. 3
NONE

Sch. BA-Pt. 1
NONE

Sch. BA-Pt. 2
NONE

Sch. BA-Pt. 3
NONE

SI11, SI12, SI13, SI14, SI15, E01, E02, E03, E04, E05, E06, E07, E08, E09



Annual Statement for the year 2011 of the AM E RICAN E M PIRE | N S U RAN C E CO M PANY

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 (4] 5 8 9 12 13 14 15 16 17 18 19 20 21 22

0 Rate Current

r Used Year's Total

e to Unrealized Current Other Than Foreign Admitted Amount
i NAIC Obtain Valuation Year's Temporary Exchange Effective Amount Received

CUSIP g| Bond |Desig- Fair Fair Book/Adjusted Increase/ (Amortization)/ Impairment Change in Rate Rate When Due and During
Identification Description Code[n| CHAR |nation Actual Cost Value Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. of of Paid Accrued Year Acquired Maturity

U.S. Government - Issuer Obligations

912828 EN 6|U.S. TREASURY NOTES 4.50 11-15-15 . SD. | [ e | e L I 1,154,828 | ...... 114.953 | oo 1,264,484 1,130,424 (TATT) | o | e 49,500 | 06/09/2008 | 11/15/2015
912828 HQ 6|U.S. TREASURY NOTES 2.875 01-31-13.......cvvereririirrierireniirerienes SD.. |..|. 1,116,844 | 102.906 11,131,969 ..1,103,973 (3,584) | oo | e .31,625 | 04/14/2008 | 01/31/2013
912828 HT 0|U.S. TREASURY NOTES 2.75 02-28-13 . SD.. |.. 1,567,852 02.953| . ,544,297 1,520,755 LEASTE)) R 41,250 | 04/17/2009 | 02/28/2013
0199999. U.S. Government - Issuer Obligation . . o ....3,839,524 | ... XXX.cowouu .3,940,750 ..3,755,152 | ... 0. .(28,436) | v {1 I 0. v 122,375 i XXX [ oo XXX..oone
0599999. Total - U.S. GOVEIMMENE........iiuiiiiiesieisiesssseisssse s sess st es st sttt ensens | crsssisasssans 3,839,524 | ... XXX.ooow | correrinnens 3,940,750 3,755,152 0].... (28,436) (L] 0 .. XXXt XXX XXX [ s 33,455 | oo 122,375 | ..... XXXeooen [ v XXX......
U.S. Political Subdivisions of States, Territories & Pc ions (Direct and Guaranteed) - Issuer Obligations
011415 KQ 8|ALAMO TX CMNTY COLL 5.00 08-15-22 NC.......ccccevvvmerrrerermeerseirsens | vevnre [ v | wrcveeend [ LAFE | v 678,087 | ... 115101 | o 707,871 (7,919) | oo | e B [ 11,617 | o 30,750 | 04/23/2010 | 08/15/2022
075549 CE 3|BEAVERTON OR SCH 5.00 06-15-17 NC.........cccconvverirenervmnrinerrenrnee | vevvee oo | evevrriven [ SAFE | 1,528,361 | .. 117.073 1,551,217 (PCR:151¢) | [ PO B [ 2,944 | .o 66,250 | 05/27/2009 | 06/15/2017
414004 7U 9|HARRIS CNTY TX B 5.00 10-01-16 NC 18.446 | . 592,230 10,300) [ .oovveveernreererneernee | e 6,250 | . 25,000 | 05/04/2009 | 10/01/2016
438670 UK 5|HONOLULU CITY & CO 5.00 09-01-16.......cccevvvvviimninenrnnrnmnesninnne | eennee | oo | evennienen | WAFE | i 783,341 | i 118.120 .820,934 ..(12,349) 11/04/2009 | 09/01/2016
1899999. U.S. Political Subdivisions of States, Territories & Possessions - Issuer Obligatio XXX .3,672,252 )
2499999. Total - U.S. Political Subdivisions of States, Territories & Possession XXX .3,672,252 )

U.S. Special R & Special A t Obligations and all Non-Guaranteed Obligations of Agencies and Authorltles of Governments and Thelr U.S. Political Subdivisions - Issuer Obllgatlons

oL3

010869 CX 1|ALAMEDA CA TRAN SUB D 6.125 10-01-12 ...1,051,370 | ...... 102.845 .1,028,450 ...1,009,405 . ) 04/16/2008 | 10/01/2012
37358M BK 6|GA ST RD & TWY AUTH 5.00 06-01-18 NC.. 20.837] . ,208,370 1,101,702 14,050) 07/28/2009 | 06/01/2018
432308 UE 2 [HILLSBORO CNTY FL 5.25 10-01-17 C13....ccovvvrvvrerverveneirernnrens | eeveeee | oo frvviend T WAFE | 527,030 | e 104.927 ....524,635 512,302 (6,680) 09/29/2009 | 10/01/2017
452024 GA 4 |IL MUN ELEC A 5.25 02-01-19 C17....ccoorvvvermrrrennrrennnnessserssnnesnenens | eevnne | oo | oveeeens 1| WIFE | 1,068,630 | ... 114.360 11,143,600 ...1,043,323 (7,477) . 06/06/2008 | 02/01/2019
469487 BL 5[JACKSONVILLE FL 5.00 10-01-19 NC cvrrnnenennsnenen | e e [ [ GIFE | 1,236,257 | . 123.424 1,357,664 1,100,000 | ... 21,209,566 | oo | e (12,102) [ v | e 13,750 | . 55,000 | 09/24/2009 | 10/01/2019
50825J FW 1|LAKE CNTY FL SCH BD 5.25 06-01-15 NC......cocovvrverrrrerserernnnernnnees | vevees | [ eevrvsveens | AFE | 1,087,940 | ... 108.241 | oo 1,082,410 | ooovvvvrnnes 1,000,000 | ..oovrernnnee 1,055,758 | cvvovuvverrererrneennns | cereeeeen (RIS 01) N Jo 4,375 | . 52,500 | 10/29/2009 | 06/01/2015
544587 MY 1|LA CA IMP LEASE 5.60 08-01-14..... 540,970 | .................500,000 | ....... 501,972 [ oo | e (1S ) IR IO 11,667 | . 28,000 | 07/28/2008 | 08/01/2014
64986M HA  6|NY ST HSG 5.45 08-15-32 C11 AL28........comrvvmrreerrrerersneeseeeseneeens 794,495 | .o 790,000 | oo 772,530 305 | v [ e [ [— 16,265 | .oovvovneene 21,528 | 04/25/2011 | 08/15/2032
64988R CM 2 |NY ST MTG AGY REV 3.45 10-1-18 NC.....ccoovvvrririiciierierieiens 979,500 | .............1,000,000 | ...ccoovrrrnues 999,570 [ ..ovvvererrireeiririns | s 56 | oo [ e | e 3450 [ 003457 | QA [ i, 8,625 | ..oovvvnne. 34,596 | 09/08/2010 | 10/01/2018
65820Q GM 9 [NC ST REPAIR SRS B 5.00 06-01-17 NC.. 588,285 [CHOZE) ] R J 2,083 | . 25,000 | 11/04/2009 | 06/01/2017
708796 B9 7|PAHSG SFM 1134.00 10-01-41 AL 0816.. I - 521,455 | coverrerrern500,000 | oo 519,883 | [ eerineiineeneen(502) [ o | e | o000 [ 13493 [ OAL | e 5,500 | oo 09/09/2011 | 10/01/2041
815698 AM 7| SEDGWICK & SHAWNEE KS 5.5 120138 A15........ccveonreernerenrneinnnes | e I I 1. 968,429 | ..oovrerrrr:920,000 | oo 975,792 | oo | e 1,708) | s | e 4217 | . 25,300 | 06/30/2011| 12/01/2038
854733 CD 2|STANTON CA REDEV 4.40 12-01-15 Al4......oooiiiiririeeiieseciiniinns | oevine ....810,656 800,000 | vvverreene e TTBTT3 | s | e TT6 | s [ 2,933 | . 35,200 | 04/22/2008 | 12/01/2015
91412F 2S 5|REGENTSUNIV CAN 5.12 5-12-20 A16... [ B [— . ,086,591 ...950,000 | ... e (832) | i [ [ I 6,215 | cooorrrrrrrnn 48,640 | 02/05/2008 | 05/15/2020
956704 UV 0| WV UNIV REVS 5.00 10-01-18 C14.....cvveiiriirinsiisiisnissississssissnsenss | osvenas I 1AFE] v 1,471,051 | ..... 111.340 | oo 1,525,358 | ..covvrinns 1,370,000 | .oooovrennns 1 428 675 (20, 047) ................... 17,125 | v 68,500 | 11/06/2009 | 10/01/2018
2599999. U.S. Special Revenue & A 1t Obligations - Issuer Obllgatlons ....................... [ [P 13,633,533 | ... XXX.ovoree | o 14,160,868 | ............ 12,930,000 | ..o 13,411,042 | oo (V] (93,690) | vvvoees {0 P 0 [ XXX | e XXX | XXX | s 140,673 | ...... 584,264 |..... XXX [ e XXX
U.S. Special R & Special A t Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their U.S. Political Subdivisions - Residential Mortgage-Backed Securities
31392E 3S 7 | FNR 2002-71 PD PAC 5.50 10-25-31.....ccccimrvmrmmmmrnmnssssssssssnssssnnsnaes | ....... | . | .......... 2{ ...... 1N I 80,052 | ...... 100.000 | +vooovrernrennes 79,506 | oo 79,506 | ...... AL R [ (39)

2699999. U.S. Special Revenue - Residential Mortgage-Backed Securities...... 80,052 |...XXX. 79,506 | ..cooveennnn. 79,506 | ... 79,645 (0] [ (39) 0

3199999. Total - U.S. Special Revenue & Special Assessment Obligation s .13,713,585 | ... XXX. 14,240,374 | ...........13,009,506 | ............ 13,490,687 | ...ovvivriennnd 0 [ (93,729) | v 0

Industrial & Miscellaneous (Unaffiliated) - Issuer Obligati

093645 AD 1|BLOCK COMM 8.25 12-15-15 C10........ VAFE| 495,845 | L 101.875 ....509,375 423 | s [ 12/13/2005 | 12/15/2015
202795 GX 2|COMMONWEALTH EDISON 6.95 07-15-18 NC A[L2FE] ... 907,100 | ... 119.176 191,762 | ... 1,000,000 | veiennn930,138 | [ i 7757 | o [ e 10/03/2008 | 07/15/2018
21987H AS 4 |CBBC-ADM 98-16.50 12-15-17 ALO30615............coovvevervenniiiinniiiinnns | v [ oo | convviinens [ o0 1FE| i 458,299 | ... 110.500 [ oo 487,960 | ...oooovverrn 441,693 | i B4B.970 | | s [(CECL:) T I P 10/29/1998 | 12/15/2017
222862 AH 7|COVENTRY HEALTH 6.3 08-15-14 NC ... . A ,095,325 ...... 108.587 11,194,455 ...1,097,998 681 | .o [ 08/22/2007 | 08/15/2014
36962G ZY 3|GEN ELEC CAP CRP 5.4501-15-13 NC.... - 1FE| .. ...1,078,900 | ...... 104.865 .1,048,648 . ...1,010,277 (9,464) | ..o | e 07/03/2003 | 01/15/2013
501044 CG 4|KROGER CO 6.40 08-15-17NC I...... e [ | [ e 1| .2FE| oo 994,400 | ...... 119.066 | .............. 1,190,665 | ..............1,000,000 | ................. 996,422 513 [ e 08/08/2007 | 08/15/2017
771196 AQ 5|ROCHE HLDGS INC 5.00 03-01-14 NC........cccoovvrvvemmmriinniiinniiinniinns | eveiee | oo | v T AFE| s 635,561 | ...... 108.369 | ...ovvvvvnnes 658,882 | .................608,000 | ................. 621,177 (A TQY IR B 05/28/2009 | 03/01/2014




Annual Statement for the year 2011 of the AM E RICAN E M PIRE | N S U RAN C E CO M PANY

SCHEDULE D - PART 1

Showing all Long-Term BONDS Owned December 31 of Current Year

1’0l

1 2 Codes 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 (4] 5 8 9 13 14 15 16 17 18 19 20 21 22
F
0 Rate Current
r Used Year's Total
e to Current Other Than Foreign Admitted Amount
i NAIC Obtain Year's Temporary Exchange Effective Amount Received
CUSIP g| Bond |Desig- Fair Fair Book/Adjusted (Amortization)/ Impairment Change in Rate Rate When Due and During
Identification Description Code[n| CHAR |nation Actual Cost Value Value Par Value Carrying Value Accretion Recognized B./A.C.V. of of Paid Accrued Year Acquired Maturity
961548 AS 3 | WESTVACO CORP 7.50 06-15-27 A1218.......coviireiiriniissriinniscninens | ....... | . | .............. 3FE| ..on...621,681 | ... 110.783 ....680,206 ..614,000 | ..oooieenn620,594 | 3,592 | i (224) | oo | e | s 7.500]......... 7.382|DJ15... | .... 04/05/2006 | 06/15/2027
3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer OblIGations. ...........ewererirresiissrsiesissenssseseessessnissessnes XXX .6,961,953 6,263,593 (7,029 (U] 0 ... XXXt XXX XXX | e 122,825 ] ... 403,704 XXXewwen [ conae XXX.....
Industrial & Miscellaneous (Unaffiliated) - Residential Mortgage-Backed Securities
12669G XN 6|CWHL 2005-12 1A5 SEQ 5.25 5-25-35 201,722 ...216,324 208,336 ...(264)] ... MON... 03/10/2005 | 05/25/2035
16165L AC 4 |CFLX 2006-1 A2A SEQ SSNR 5.935 62536 .282,988 293,252 | ....... 293,252 MON...| .... 05/05/2006 | 06/25/2036
17307G_ VN 5|CMLTI 2005-WF2 AF7 SEQ STP 8-25-35......cc0imienmirinriinsirssnississsiinns ...633,617 MON... | .... 08/11/2005 | 08/25/2035
3399999. Industrial & Miscellaneous (Unaffiliated) - Residential Mortgage-Backed Securities.... 1,118,327 XXX 5,820 | e 72,284 | XXXoves | o XXX......
Industrial & Miscellaneous (Unaffiliated) - Commercial Mortgage-Backed Securities
17311Q_BG 4] CGCMT 2007-C6 A3 SEQ CSTR 12-10-49...ccerescrssesesss [ L2 M 993,59 | .....105.500] ............1,055,000 | ... 1,000,000 | oo 997,642 [ oo | oo O | oo 5.607].......5.815 [ MON...| ...
3499999. Industrial & Miscellaneous - Commercial Mortgage-Backed Securities s ...993,594 XXX...
Industrial & Miscellaneous (Unaffiliated) - Other Loan-Backed and Structured Securities
66704) BP 2| NEF 2006-A A2 SEQ ABS FLT 11-28-23...ccercscmsssssnsssss [ [ 2] AP Iyl T Rl R T R L Y e T e e 0.702]........7.870 | FMAN. | oo 123 | ... 919
3599999. Industrial & Miscellaneous - Other Loan-Backed and Structured Securities.... ...156,271 186,037 XXX... 919
3899999. Total - Industrial & Miscellaneous (UNaffiliated).............ccoov..orrveoomreiemeiesei e sssesesnesssessesnns | oonvsessnesens 8,729,154 8,741,893 XXX... 534,668

Hybrid Securities - Other Loan-Backed and Structured Securities

635421 AA  8|NATIONAL CITY PRF VIR C12 ....1,000,000 1,000,000 21,000,000 | oo e [ | e | e 12,000 [ 12.000|JD10... | ....

4599999. Hybrid Securities - Other Loan-Backed and Structured Securities . ....1,000,000 1,000,000 ..1,000,000 | .ooioririnriineenn0 {0 | (L] XXX XXX... ..120,000 | ... XXX...... | .. XXX......
4899999.  Total - HYDIiA SECUMTIES. ......evvrereiterieeseissers s ses st st | sesssesssnsans 1,000,000 1,000,000 | ..coovvrennes 1,000,000 | .0 [ 0 | e (] XXX XXX | e 7,000 | i 120,000 | ..... XXXeiwen [ e XXX..oone
Totals

7799999. Total - ISSUET ODIGAHONS. .......urvesieseresereerisssis s s st | ssssnsenes 27,329,522 | .. XXXoovvree | covriininns 28,735,823 | ...ococeen. 26,028,593 XXX [ s 329,347 | ......... 1,267,095 |..... XXXeiren [ o XXX..oono
7899999. Total - Residential Mortgage-Backed SECUHIES. ........ourrirriiiiiiiiieissisenssisissi s sssesessisnsssrsnssseenssnens | cosssssennees 1,372,230 1,197,833 1,371,769 XXX... 76,657 |..... XXX.oooo. | o XXX......
7999999. Total - Commercial Mortgage-Backed SECUMHIES. ..o ettt ...993,594 .1,055,000 1,000,000 | ... ..997,642 XXX... 57,761 |..... XXX...... | ..... XXX......
8099999. Total - Other Loan-Backed and Structured SECUNHIES. .........uiuuriieiiriiiiisiiiissisiiesisssisenssssissssssissssnns | cossesassians 1,156,271 [ .. XXXeooooos [ o 232,141 | s 1,186,037 | oo 1,179,806 RS [ 7123 | 120,919 |..... XXXeoooe [ e XXX......
8399999, Grand TOtal = BONGS............cvvrierieiiiierieetneeseeiseisse ettt snessssssnssnnns | aoneesenes 30,851,617 | ... XXX.ooooie | o 32,220,797 | ............ 29,586,399 | ........... 30,327,836 XXX | s 347,402 | ... 1,522,432 |..... XXXevvon | o XXX......
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Annual Statement for the year 2011 of the AM E RICAN E M PIRE | N S U RAN C E CO M PANY

SCHEDULE D - PART 2 - SECTION 1
Showing all PREFERRED STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 7 8 Fair Value 1 Dividends Change in Book/Adjusted Carrying Value 20 21
3 |4 9 10 12 13 14 15 16 17 18 19
F Current
0 Rate Per Year's Total
r Share Other Total Foreign
e Par Book/ Used to Amount Nonadmitted Unrealized Current Than Change Exchange
i Number Value Rate Adjusted Obtain Declared Received Declared Valuation Year's Temporary in Change NAIC
CUSIP g of Per Per Carrying Fair Fair Actual but During but Increase/ (Amortization)/ | Impairment B./A.C.V. in Desig- Date
Identification Description Code| n Shares Share Share Value Value Value Cost Unpaid Year Unpaid (Decrease) Accretion Recognized (15+16-17) B./A.C.V. nation | Acquired
Preferred Stocks - Industrial and Miscellaneous (Unaffiliated)
61747S 50 4 |MORGAN STANLEY FR SER A C11.ccvvcreeireeineinsrinens [ v | e | v 25,000.000 | ....covrenne 25.00 |..... 14710 | oo 367,750 |....14.710 | oo 367,750 | cooovvererinn 625,000 | ...oooorirnnennd 6,389 | oo 25,348 (114,250) | ovvoovvrrircireiins (114,250) | ..vovverereinnes P3LFE... | 06/27/2006
902973 88 2|US BANCORP 7.875 C 3-15-13....ccivviinnnrinnninnnnnniscnnnnes | vnnnns | e | cvvd 40,000.000 | ... 25.00 |..... 27.330 | oo 1,093,200 .1,093,200 1,000,000 | ..o 20,125 | oo 79,844 13,600 [ .o ..13,600 | .. P1LFE... | 03/10/2008
8499999. Total - Preferred Stocks - Industrial and Miscellaneous (Unaffiliated)...........ocerierirniiiiriisniisississises s 1,460,950 .1,460,950 1,625,000 26,514 105,192 (100,650) 0 0 (100,650) | .. XXX [ XXX
8999999, Total - Preferred StOCKS...........c.iriiiiieiieireecense e 1,460,950 1,460,950 1,625,000 26,514 105,192 (100,650) 0 0 (100,650) | .. XXX [ XXX
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Annual Statement for the year 2011 of the AM E RICAN E M PIRE | N S U RAN C E CO M PANY

SCHEDULE D - PART 2 - SECTION 2

Showing all COMMON STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 17 18
3 |4 7 8 10 11 12 13 14 15 16
F
0 Rate Per Current Total
r Share Year's Total Foreign
e Book/ Used to Amount Nonadmitted Unrealized Other Than Change Exchange NAIC
i Number Adjusted Obtain Declared Received Declared Valuation Temporary in Change Market
CUSIP g of Carrying Fair Fair Actual but During but Increase/ Impairment B./A.C.V. in Indicator Date
Identification Description Code| n Shares Value Value Value Cost Unpaid Year Unpaid (Decrease) Recognized (13-14) B./A.C.V. (a) Acquired
C on Stocks - Industrial and Miscell (Unaffiliated)

060505 10 4 | BANK OF AMERICA CORPORATION.... s | ........ l l ............ 26,160.000 | .oooovrinriiniiiens 145,450 | .ooovennes 5.560 | ovviirineinnis 145,450 | ......... 333,540 | .o 1,046 | oo (15,434) | .ovvvvvrnnns 188,090 | .oovivrennns (203,524) | ...oovvviieiiiniinns | I 06/26/2009
9099999. Total - Common Stocks - Industrial and Miscellaneous (Unaffiliated). ... | cveens 145,450 |....... DO S [ 145,450 | ......... 333,540 | oo 0 1,046 | oo, 0 (15,434) | oo, 188,090 | .ovvoviinns (203,524) | ...ooovvviiriininn 0 [..XXX..... XXX
C on Stocks - Parent, Subsidiaries and Affiliates

025530 ZA 7| AMERICAN EMPIRE UNDERWRITERS, INC....ococcsscrc Lo L] T e e By I T T T T 0 [

9199999, Total - Common Stocks - Parent, Subsidiaries and Affiliates..................c.oooveveveerererereeererereeereseeenereresresenenns | evrerene 0 738426 | .o 0 0 0]... 0 XXX
9799999. Total - Common Stock.. . 145,450 1,071,966 | s 0 1,046 (15,434) | (203,524) | . XXX
9899998. Total - Preferred Sock from SECHON 1.ttt 1,460,950 1,625,000 [ ..o 26,514 105,192 (100,650) ....(100,650) | .. XXX
9899999. Total - Preferred and COMMON SLOCK.............c..vveeieririirieriiiiiisieeneeeeieniseieeeessesienes 1,606,400 | ... XXX.coooo. | covrireririririnne 1,606,400 | ....coooovvrerenne 2,696,966 |................ 26,514 106,238 | ..o 0 (116,084) | ...............188,090 | ............... (304,174) | ..o 0 |..XXX.....
(a) For all common stocks bearing the NAIC market indicator "U" provide: the number of such issues.......... 0, the total $ value (included in Column 8) of all such issues §.......... 0.
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Annual Statement for the year 2011 of the AM E RICAN E M PIRE | N S U RAN C E CO M PANY

SCHEDULE D - PART 3
Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9
CusIP Date Number of Actual Par Paid for Accrued
Identification Description Foreign | Acquired Name of Vendor Shares of Stock Cost Value Interest and Dividends
Bonds - U.S. Sy | Revenue and Special A t

64986M HA 6|NY ST HSG 5.45 08-15-32 C11 AL28 04/25/2011 | CREW AND ASSOCIATES........oucvturirremseimeriessseesssesssseessessssesssesssessssesssssesssssessses | 1etessessssssesssessssesssesssaesssssssessesssessssesas | sossmesssessssesssssensssnesssesssesssssanessnes 772,225 | oo 790,000 |...cooeuc. 8,731

708796 B9 7 |PAHSG SFM 113 4.00 10-01-41 AL 0816..........ccourremirineriieireeineissssiseisessesssessseesssins 09/09/2011 | J. P. MORGAN SECURITIES.......ooiiiiiiiieiineiiesieeisesisessssisesssesesssssssesssssnnss | eeessssissssssssesssssssssesns 520,385 . 500,000 [ .oooveeerirrireerenineierieeeeees e

815698 AM 7 |SEDGWICK & SHAWNEE KS 5.5 120138 A15......cccivriieininirinrissnsenisseens 06/30/2011 | MORGAN KEEGAN & COMPANY.......ouuiiiuiusireinesirissnsssesssssssenssessssssssssenssssssens | sesssossssenssssessessssssssesssensssessssssssssssssensss | shommssssssons osessssssssssssssssnssenssonees 1,062,500 | ..o 1,000,000 |........... 5,347
3199999. Total - Bonds - U.S. Special REVENUE GNA SPECII ASSESSMENES.............c..euiieerieiiieiietesetseteseseseesstsssessessstssssssessasessssssss | stessessesssssssessessessssassessessessssessessesassessessessesassessessssssassessessssassessesssssssessessesassessessessesassessesssssssessessessssassessesassessessessesassessessessnsasses | aetessessssssessessesasssssessessesnsansesnes 2,355,110 | ...... 2,290,000 14,078
8399997. TOHAI = BONMAS = PAIM 3.ttt LR R sEEE 1o & EHEELE e L f L E L e EE L EEEE L E L E 0oL f R E 0L E LRkttt | cesnriia 2,355,110 | ...... 2,290,000 14,078
8399999. TO8BI = BOMAS. ettt E R E LR LR LR E oL £ LR 4EEE oL eEEE4EEEeLEoEEE e £EieeEEeeEEHeLEoeEE LR R 4R oL oL E AL R LR oL L E oL EE LR LR LR E LR L LR eLE LR eE kbt | SeEieEE et 2,355,110 | ...... 2,290,000 14,078
9999999, Total - Bonds, Preferred @Nd COMMON SOCKS...............cvuuireuiiiiiiieiiieieieeeieiseeesses ettt eees s ses e senesss | eeesaeeseeesseesssee st et ees s E R e b e84k E L0488ttt nsanaseseinnns | eeeienes 2,355,110 | oo XXX oo 14,078




Annual Statement for the year 2011 of the AM E RICAN E M PIRE | N S U RAN C E CO M PANY

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
F 1 12 13 14 15 Bond
o Current Book/ Foreign Interest/
r Prior Year Year's Total Adjusted Exchange Realized Total Stock
e Book/ Unrealized Current Other Than Total Foreign Carrying Gain Gain Gain Dividends Stated
i Number of Adjusted Valuation Year's Temporary Change in Exchange Value (Loss) (Loss) (Loss) Received | Contractual
CusIp g | Disposal Shares Par Actual Carrying Increase/ | (Amortization)/| Impairment B./A.C.V. Change in at Disposal on on on During Maturity
Identification Description n Date Name of Purchaser of Stock Consideration Value Cost Value (Decrease) Accretion Recognized | (11+12-13) B./A.C.V. Date Disposal Disposal Disposal Year Date

Bonds - U.S. Political Subdivisions of States

| 11/28/2011. | GOLDMAN SACHS & CO..

vi3

671783 ND 6| OAKRIDGE TENN 5.00 06-01-17 NC 907,413 | ... 881,826 .(12,646) | ... 06/01/2017.
2499999. Total - Bonds - U.S. Political Subdivisions of States 907,413 | ... 881,826 0 (12,646) [ oovovviienn0 | e n(12,646) | o0 [ i.869,180 |0 | 61,257 | .. 61,257 | 39,250 XXX.oooo
Bonds - U.S. Special Revenue and Special A t

31392E 3S 7 |FNR2002-71 PD PAC 5.50 10-25-31 o | 122712011, | PAYDOWNS........ocvvnrrrrincennnnnns | e | ceveeennd11,596 | i 411,596 | ooocecs 414,424 | ............ 412,498 10/25/2031.

63968A BA 2|NE PUBPWR SER B 5.00 01-01-11 NC..... ...|01/01/2011. | REDEEMED... 551,290 | ... 500,000 01/01/2011.

815698 AM 7 |SEDGWICK & SHAWNEE KS 5.5 120138 A1 .+ | 10/01/2011. | PARTIAL CALL......cvoervrerrericerans | cevvmerrerirseirserenenns | cerreeernen48,000 | 45,000 | oo 47,813 12/01/2038.

815698 AM 7| SEDGWICK & SHAWNEE KS 5.5 120138 A15, ... | 12/01/2011. | SINKING FUND PAYMENT... ..37,188 12/01/2038.

854733 CD 2|STANTON CA REDEV 4.40 12-01-15 A14.. ... | 12/01/2011. | SINKING FUND PAYMENT . 171,513 12/01/2015.
3199999. Total - Bonds - U.S. Special Revenue and Special Assessments........ A,171,5% | ... 1,222,228 4171631 [ e n(35) | ienn(35) | o 34,264 XXX......
Bonds - Industrial and Miscellaneous

12669G XN 6 |CWHL 2005-12 1A5 SEQ 5.25 5-25-35........c00vvuvec. o | 1202712011, [ PAYDOWNS......ovoiiierinrienineiinns [ veeennsiisinsiernnins | vernnin 103,898 | .....ce.u. 103,898 | ........... 103,885 | ..oovvenvee 103,226 | ..o | D72 | s | vrvrierereeennB72 | [ e 103,898 05/25/2035.

16165L AC 4 |CFLX 2006-1 A2A SEQ SSNR 5.935 62536............ v | 1212712011, | PAYDOWNS....cooovvirrirrerrrinerines | eeveeisserneeissninenes | veevveenns 165,848 | ...coovvee 165,848 | ..coovvc 165,833 | .ooovvernees 165,848 | oo [ v e | o0 | e e 165,848 06/25/2036.

17307G VN 5|CMLTI 2005-WF2 AF7 SEQ STP 8-25-35... ... | 12/127/2011. | PAYDOWNS. 08/25/2035.

21987H AS 4|CBBC-ADM 98-1 6.50 12-15-17 AL030615. ... | 06/15/2011. | SINKING FUND PAYMENT... 28,775 . . . . . . - . . 12/15/2017.

21987H AS 4|CBBC-ADM 98-16.50 12-15-17 AL030615.............. ... 12/15/2011. | SINKING FUND PAYMENT......ccoe. | covrrerrmrinmiennnrinnns | v 29,711 | v 29711 | 30,835 | i 30,274 | oo | eervreernennn(B4) [ | e (84) [ e 12/15/2017.

233293 AH 2|DPL INC 6.875 9-01-11 NC 1| 09/01/2011. | REDEEMED.........oovvirererirririncrinns | eevrerinserneeissinenes | ceevveenns 720,000 | ...........720,000 | .......... 735,840 | ..o 721,408 ....7120,000 09/01/2011.

44924E AB 6 [IBM INTL GROUP 5.05 10-22-12 NC.. ...| 11/18/2011. | BARCLAYS AMERICA... o | s 1,041,440 999,210 | ... 999,691 . . e ....999,838 10/22/2012.

66704) BP 2 |NEF 2006-A A2 SEQ ABS FLT 11-28-23........ccco0uuu. v | 1172812011, | PAYDOWNS....c.oovvirirrerrrinerinns | eerieeisserneeissninenes | veevnveenns 371,003 311,643 | ... 349,001 | .ovvvvcrverrnens | reerren22,002 | e [ 22,002 | o i 371,003 11/28/2023.

771196 AQ 5|ROCHE HLDGS INC 5.00 03-01-14 NC ..| 03/24/2011. | PARTIAL CALL . 404,183 |.. . . 03/01/2014.

961548 AS 3|WESTVACO CORP 7.50 06-15-27 A1218... ... | 06/15/2011. | SINKING FUND PAYMENT... v | e 104,000 | ...........104,000 | .. 105,301 | .. 104,546 | .. . . 105,138 | | e (1,138) | i (1,138)] ..........3,900 | 06/15/2027.
3899999. Total - Bonds - Industrial and MISCEIANEOUS. .........ivuiieriieriiiiisiisiiiisiiiies | coiseisseisssssseess sttt | snsesas 3,084,274 | ....... 3,003,904 | ........ 2,980,846 | ........... 2,994,310 3,017,243 | ..ooovee0 | 167,029 | oo 67,029 | ..... 133,404 |..... XXX......
8399997. Total - Bonds - Part 4., s 5,186,307 | ....... 4,960,500 | ........ 5,110,487 ..4,962,783 5,058,054 [....coonn0 | ... 128,251 | ..o 128,251 | ... 206,918 | ..... XXX.oon

8399999, Total - BONdS.......c.ooivirieiieiiieieee s 5

I 5,186,307 | ........ 4,960,500 | ........ 5,110,487

058,054 |....occ...0 | ... 128,251 | ... 128,251 | ...... 206,918 |..... XXX......

1S

Preferred Stocks - Industrial and Miscell

927804 57 5 | VIRGINIA ELECTRIC & POWER V/R C14

........ 1,000,000 1,055,980 0 .1,000,000 e XXX
8499999. Total - Preferred Stocks - Industrial and MiSCEIIANEOUS. .........ciiiiiiiiiiis ot ensennens | sesennee 1,000,000 1,055,980 | ........... 0 0 0. 21,000,000 [ .0 [0 0100 15,625 XXX
8999997. Total - Prefermed SIOCKS = PAM 4.ttt fees et bbbttt | snniane 1,000,000 1,055,980 | ...coevene 1,000,000 0 0 (V)] 1,000,000 [..cccoociennc0 [ o |0 15,625 | XXX......
8999999. Total - Preferred Stocks [ 1,000,000 1,055,980 | ...........1,000,000 0 0 0 .1,000,000 015,625 | ... XXX......
9899999. Total - Preferred and Common Stocks . o 1,000,000 . 1,055,980 | ...........1,000,000 0 0 0].. .1,000,000 |... L0 ] 0. 0] 15,625 | XXX
9999999. Total - Bonds, Preferred and COMMON SOCKS...........c..ivuiiiiiiiiiiiiiiiiins et ssessessesseseseenessess | cerneess 6,186,307 |......... XXX | v 6,166,467 | ........... ,962,783 | .....cc......608 | ...........9,662 | .ooooriiinnnnnd (V) 10,270 | .oovvrennnnd (V)] [ 6,058,054 |................ (V) 128,251 | ....... 128,251 | .....222,543 | .... XXX......
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SCHEDULE D - PART 5

Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

3 4 5 6 7 8 9 10 1 Change in Book/Adjusted Carrying Value 17 18 19 20 21
F 12 13 14 15 16
0 Par Value Current Interest
r (Bonds) Book/ Year's Total Foreign Realized Total and Paid for
e or Adjusted Unrealized Current Other Than Total Foreign | Exchange Gain Gain Dividends | Accrued
i Number of Carrying Valuation Year's Temporary Change in Exchange Gain (Loss) (Loss) Received | Interest
CUSIP g Date Disposal Shares Actual Value at Increase/  |(Amortization)/| Impairment B./A.C.V. Change in | (Loss)on on on During and
Identification Description n | Acquired Name of Vendor Date Name of Purchaser (Stock) Cost Consideration Disposal (Decrease) Accretion Recognized | (12+13-14) B./A.C.V. | Disposal Disposal Disposal Year Dividends

NONE




Annual Statement for the year 2011 of the AM E RICAN E M P | RE I N S U RAN C E COM PANY

SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies
1 2 3 4 5 6 7 8 Stock of Such
NAIC NAIC Valuation Do Insurer's Company Owned by
Company Method Assets Include Insurer on Statement Date
Code or Alien (See SVO Intangible Assets Total Amount 9 10
CusIP Description Insurer Purposes and Connected with of Such Book/Adjusted
Identifi- Name of Subsidiary, Controlled or Identification Procedures Holding of Such Intangible Carrying Number of % of
cation Affiliated Company Foreign Number Manual) Company's Stock? Assets Value Shares Outstanding
Common Stocks - Other Affiliates
025530 ZA 7| American Empire UNdemwriters, INC.....coceererrsrerce [ [None.....ooo 20B..crec [.NO 5,000,000 [ s
1799999. Total - CommOn Stocks - Other AffiIAES........uurerereiiiirieis bbb ennens | eeees 0 0 [ XXX
1899999. TOtal - COMMON SHOCKS. ...ttt | eones 0 0
1999999. Total - Preferred and COMMON STOCK.............cuuiuuiiuieirirciiiriiie ittt enis | oeres 0 0
1. Amount of insurer's capital and surplus from the prior period's statutory statement reduced by any admitted EDP, goodwill and net deferred tax assets included therein: §.......... 0
2. Total amount of intangible assets nonadmitted $.......... 0.
1 2 3 4 Stock in Lower-Tier Company Owned
Total Amount of Indirectly by Insurer on Statement Date
Name of Company Listed in Intangible Assets 5 6
CusIP Section 1 Included in
Identifi- Which Controls Lower-Tier Amount Shown in
cation Name of Lower-Tier Company Company Column 7, Section 1 Number of Shares % of Outstanding

NONE

E16
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Annual Statement for the year 2011 of the AM E RICAN E M PIRE | N S U RAN C E CO M PANY

SCHEDULE DA - PART 1

STMENTS Owned December 31 of Current Year

Codes

Showing all SHORT-TERM INVE
7 8

6 Change in Book/Adjusted Carrying Value 13 14 Interest 21
3 |4 9 10 1 12 15 16 17 18 19 20
F Amount
0 Current Due and
r Year's Total Accrued
e Book/ Unrealized Current Other Than Foreign December 31 Non- Amount
i Adjusted Valuation Year's Temporary Exchange of Current Admitted Received Paid for
CusIP g Date Maturity Carrying Increase/ (Amortization)/ Impairment Change in Par Actual Year on Bond Due and Effective | When During Accrued
Identification Description Code | n| Acquired Name of Vendor Date Value (Decrease) Accretion Recognized B./A.C.V. Value Cost Not in Default Accrued Rate of | Rateof | Paid Year Interest
Exempt Money Market Mutual Funds
Invesco AIM Advisors Inc. Treasury Portfolio Cash
825252 30 7|Management ] 12/27/2011. | The Bank of New York Mellon..........ccoceee | e XXXuiie | eviiirnnenn55,312 | oo | e | s | s MTLY. | 619 [
8899999. Total - Exempt Money Market MUtUal FUNGS...........ccoriieieiece et sssnsensessnssssensensessnssnssnsesssssnsensessessnsensessessessnsensessesanss | ennsensnnnesD9,312 | ivivinsisrinieienen) | oo [ i XXX XXX 619 0
9199999. Total - Short-Term INVESIMENLS..........oooovviiiirriiisii s | e 808,312 | 0 | i 0 XXX XXX.. 619 0




Annual Statement for the year 2011 of the AM E Rl CAN E M P | RE I N S U RAN C E CO M PANY

Sch. DB-Pt. A-Sn. 1
NONE

Sch. DB-Pt. A-Sn. 2
NONE

Sch. DB-Pt. B-Sn. 1
NONE

Sch. DB-Pt. B-Sn 1B-Broker List
NONE

Sch. DB-Pt. B-Sn. 2
NONE

Sch. DB-Pt. B-Sn 2B-Broker List
NONE

Sch. DB-Pt. D
NONE

Sch. DL-Pt. 1
NONE

Sch. DL-Pt. 2
NONE

E18, E19, E20, E21, E22, E23, E24



Annual Statement for the year 2011 of the

AMERICAN EMPIRE INSURANCE COMPANY

SCHEDULE E - PART 1 - CASH

4 5 6 7
Amount of Amount of
Rate Interest Interest Accrued
of Received December 31 of
Depository Code Interest During Year Current Year Balance *
Open Depositories
The Bank of New York Mellon....................... New York, New York 0.010 XXX
PNC Bank Pittsburgh, PEnNSYIVaNIa............cccveververeerieeisissiessnsessssssesses | sseiienis | v XXX
0199999. Total - OPEN DEPOSHOMES. ......vvuiveiresieserssteerssaseessrssarssss e s snssssenssnssnsenssnssssenssnsensans | XKKure | eresanens XXX 0 XXX..
0399999. Total Cash on Deposit 0 XXX..
0599999. Total Cash 0 0 XXX..
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR
1. January. 18,044 | 4. April 102,973 | 7. July. 22,255 | 10. October. (178,661)
2. February. 209,060 |5. May:. 19,155 |8. August. 25,657 | 11. November. 54,811
3. March 51,282 | 6. June 28,696 | 9. September. 36,932 [ 12. December. 83,027

E25
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Annual Statement for the year 2011 of the AM E RI CAN E M PIRE | N S U RAN C E CO M PANY

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

Description

Code

3

Date
Acquired

4

Rate of
Interest

5

Maturity

6

Book/Adjusted
Carrying Value

7

Amount of Interest
Due & Accrued

8

Amount Received
During Year

NONE
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OSITS

SCHEDULE E - PART 3 - SPECIAL DEP

1 Deposits for the
Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Purpose of Book/Adjusted Fair Book/Adjusted Fair
States, Etc. Deposit Deposit Carrying Value Value Carrying Value Value
1. Alabama.
2. Alaska
3. Arizona... e [ e
4. Arkansas . | PROPERTY AND CASUALTY ....ovutiuiirriniiieierierssiseesessesssessessssssssesssesisssssssessssssesis | sevessssssnessessnsssessnssnssns | ooesnssnssesessnesessnssnnss | oonssessnssessenes 55,761 | oo 56,624
5. California........cceverrernrreiienecd CA s | oo
6. Colorado....
7. Connecticut .
8. DelaWare.........ceveevereererenered DE o | oo
9. District of COlUMDIA........c.vvcreeeDC [ oiiiiiiis | e
10.  Florida. PROPERTY AND CASUALTY L162,213 | e 164,725
PR €T o OO GA|.... B.... [PROPERTY AND CASUALTY ....couiiiiriiirirnniiiersississssissesessessssssesessssisssssssssens. | soessesssesesssssssssssnesnns | sesressesssssesssssssnssnenns | sonssesesssesnnens 50,180 | oo 51,453
12. Hawaii HI..
13.  Idaho ID|..
14, lllinois, IL | e | et s
15.  Indiana...
16.  lowa
17, KaANSAS....ooecrececreririerneneeed S [ i [ s
18.  Kentucky....
19.  Louisiana...
20, MaINE....oiercicererneereneee e ME | it | e
21.  Maryland .
22.  Massachusett MA|..
23.  Michigan M e
24, Minnesota.........cocrvveriierinrinens MN|..
25.  Mississippi MS|..
26.  Missouri.
27.  Montana.
28.  Nebraska...
29.
30.  New Hampshire.
31, New Jersey. .
32.  New Mexico... . | PROPERTY AND CASUALTY 243,320 | .o 247,087
33, New York...
34, North Carolina . | PROPERTY AND CASUALTY L331191 | 339,590
35.  North Dakota. i [ e
36.  Ohio... . | PROPERTY AND CASUALTY. 2,689,168 2,863,724
37, OKIANOMA. ..ol OK | it | e
38.
39.  Pennsylvania.
40.  Rhode Island.. .
41, South Carolina... . | PROPERTY AND CASUALTY 160,577 | e 164,650
42.  South Dakota 1SD) [ i | e
43, TENNESSER.....coveievierercnenieen TN [ttt | e
44.  Texas
45, Utah...cooviiccccn
46, VerMONt.....ooieierernrerrereene VT | it | e
47.  Virginia, . | PROPERTY AND CASUALTY 2228113 | 231,644
48.  Washington WA | s | e
49, WeSt VIrginia........cooveeerereeereed WV | it | e
50.  Wisconsin..
51.  Wyoming....
52.  American Samoa...........cc..cev.eu AS [ s | et
53.
54. .
55.  US Virgin Islands..........cccccccovvenvn. 1 OSSOSO
56.  Northern Mariana Islands. MP |..
57.  Canada.......cccooovereviiieiniinnnnd CN|.. .
58.  Aggregate Alien and Other.......... OT |..XXX... XXX 0 0 0 0
59.  Total XXX XXX 2,689,168 2,863,724 1,231,355 | .o 1,255,773
DETAILS OF WRITE-INS
BBOT. oot | b | et
5802.
5803.
5898. Summary of remaining write-ins for
line 58 from overflow page............... XXX XXX 0 0 0 0
5899. Total (Lines 5801 thru 5803+5898)
(Line 58 aboVe)........vvvrreiiriririrnens XXX XXX 0 0 0 0

E27
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