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Annual Statement for the year 2011 of the

PROGRESSIVE MOUNTAIN INSURANCE COMPANY

SUMMARY INVESTMENT SCHEDULE

Gross Admitted Assets as Reported
Investment Holdings in the Annual Statement
1 2 3 4 5 6
Securities Lending Total
Reinvested (Col. 3+4)
Investment Categories Amount Percentage Amount Collateral Amount Amount Percentage
1. Bonds:
1.1 U.S. trBASUNY SECUMEES........eveeveeeceeiteicreees ettt besse st ssssesensnaens | aveesas 2,722,995 |............ 21 | .. 2,722,995 | ....oovoreeieeeeins | e, 2,722,995 |............ 2.1
1.2 U.S. government agency obligations (excluding mortgage-backed securities):
1.21 Issued by U.S. GOVEMNMENE 8JENCIES..........cccrerrerririiriieineeneeseeseesnessesinessesiens | seeneeseesssssssiene | eeresseeens 0.0
1.22 Issued by U.S. government Sponsored agenCIES............c.veveveeeverrieverserereissieessneees | crevsnesssssesesssienes | cveresienens 0.0
1.3 Non-U.S. government (including Canada, excluding mortgage-backed SeCUrities).........cc.c. | veverreererrevienies | coerennns 0.0
1.4 Securities issued by states, territories and possessions and political subdivisions in the U.S.:
1.41 States, territories and possessions general 0bligations............ccceveveereeveniieienies | cvees 90,951,527 |.......... 7.7 | 90,951,527 | .ooovveerererieienens | v 90,951,527 |.......... 7.7
1.42 Political subdivisions of states, territories & possessions & political
subdivisions general obligations..............cccceeerieeieceee e | e 25,027,495 |.......19.7 | ... 25,027,495 | ..oooovviereeeceviien | e 25,027,495 |.......... 19.7
1.43 Revenue and assessment 0bligations.............cccueveuiveieiieiiesieeeeseeissese s | cvreeas 8,067,056 |............6.4 | ........ 8,067,056 B 8,067,056 |............ 6.4
1.44 Industrial development and similar Obligations.............cccvvvrenrerennnenenenereienes | e | ereeneenn0:0 [ [ | e 0
1.5 Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:
1.511 Issued or guaranteed by GNMAL............cooorinrnrninrnesesesseesssesssssessssenes | eesnssssssssssssessnnsns | sesssneeens 0.0 [ [ | v (0] 0.0
1.512 Issued or guaranteed by FNMA and FHLMC..........ccccooeiiieieiinisiesissieiens [ e | conenieenns 0.0 [ [ | e [ I 0.0
1513 Al OBNEE ..ottt sttt | sesentenennssessensnnnans | eseeeeens 0.0 [ oo [ e | s (V18 PR 0.0
1.562 CMOs and REMICs:
1.521 Issued or guaranteed by GNMA, FNMA, FHLMC or VA..........ccoivieieneenienes [ e | eveiieind 0.0 [ [ | e (1 I 0.0
1.522 Issued by non-U.S. Government issuers and collateralized by mortgage-
backed securities issued or guaranteed by agencies shown in Line 1.521....... | ccccvvvrvreveivins | ceveirennns 0.0 [ [ | o [ I 0.0
1523 Al OBNE ...ttt ettt | sesentensnessessensennans | eneeeeees 0.0 [ oo [ e | s (V1N PR 0.0
2. Other debt and other fixed income securities (excluding short-term):
2.1 Unaffiliated domestic securities (includes credit tenant loans and hybrid SeCUrities)........... [ oeeveeeveieiiens [ cereiienan 0.0 [ [ | e [ I 0.0
2.2 Unaffiliated non-U.S. securities (including Canada)............ccocreerrerreeeneenrireeneneeneeneeneenees | eerseeneeneessssseneanne | ceveseeneens 0.0 [ e | v [V I 0.0
2.3 Afiliated SECUMHIES. ... ...overcerericirctcieiie et snienes | eessnisienseninsinenane | oreererenes 0.0 [ e e | e (V18 PR 0.0
3. Equity interests:
3.1 Investments in MUIUAI FUNGS..........cvirierreieinre st ssesssssesns | srssssssssessessesssnssns | sessssesnens 0.0 [ [ | e [ I 0.0
3.2 Preferred stocks:
3.21 Affiliated.....

3.22 Unaffiliated
Publicly traded equity securities (excluding preferred stocks):
3.31 Affiliated.....oeveeeeeeeereeceeee e

3.32 Unaffiliated

33

3.4 Other equity securities:
341 AFIIETE. ... | et | e 0.0 [ oo e | e (VN P 0.0
342 UNGFfIlIALEA....... oottt | setnninst s ssienins | sriseieeed 0.0 [ [ | e (V1 O 0.0
3.5 Other equity interests including tangible personal property under lease:
351 AFIIATE. ...ttt | ettt | srennieeed 0.0 [ oo e | e (0 U 0.0
3.52 UNGFfIlIALEA.......veoieeieeiecii ettt | setnesensensenienin | srinniened 0.0 [ oo [ e | s 0 [ 0.0

4. Mortgage loans:
4.1 Construction and land development
4.2 Agricultural
4.3 Single family residential ProPEItES. .........cveveveievereeiiee e ssaenees
4.4 Multifamily residential properties.
4.5 COMMETCIAl I0BNS.......couiereiiriiriseieieesetse ettt
4.6 Mezzanine real €State I08NS..........ccvvreiiniireieieere e

5. Real estate investments:
5.1 Property occupied DY COMPANY.........ccoiriririrreireneeie st sssennes

5.2 Property held for production of income (including $ ..0 of property
acquired in satisfaction of debt)......

5.3 Property held for sale (including $......... 0 property acquired in satisfaction of debt)............

CONTACEIOBNS.......covevereictci ettt bbbttt

DBIIVALIVES. ......veectiiicie ettt bbbttt naen

RECEIVADIES fOr SECUMHES. .....cvvucverieiicieisie s en

© © N o

Securities lending (Line 10, Asset Page reinvested collateral)............ccccovveveviveieierieeiieicnnns

. Cash, cash equivalents and short-term inVeStMENts............cccocevervcveeeeeeereseee e

. Other INVESEA @SSELS........cuiviieicie et aes

. TOtAl INVESIEA BSSEES........cecveeeeceeeeete ettt ettt s et na s ....126,769,073 ....126,769,073 ....126,769,073
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Annual Statement for the year 2011 of the PROGRESSIVE MOUNTAIN INSURANCE COMPANY
SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, DECEMBET 31 Of PHIO YEAI..........cvuiuiieiiriiiriici ettt s et bt s bbbt bttt
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B)............criiuriiiriiirieeie bbb

2.2 Additional investment made after acquisition (Part 2, COlUMN 9)..........cvurerirereirereeeeee e

3. Current year change in encumbrances:
3.1 Totals, Part 1, COIUMN 13 ...ttt ettt bttt bbbttt st ettt bt st bbbt s sebebanas
KT o1 v (TR =4 5 TR 14T i ST

4. Total gain (loss) on disposals, Part 3, COIUMN 18.........oume e g L Lt cs bbb bbbt
5. Deduct amounts received on disposals, Part 3, Column 15...................... NNE ............................................................................
6. Total foreign exchange change in book/adjusted carrying value:

6.1 Totals, Part 1, COIUMN 15. ...

6.2 Totals, Part 3, COIUMN 13.......uiiicceeeeee ettt ettt ettt s s st ettt s e st et et s s s s s et ss e s

7. Deduct current year's other than temporary impairment recognized:
S R = ST = A IR 07117 T T 2T
7.2 Totals, Part 3, COUMN 10........cciueiiieeeeeceeeeieeeeecte ettt ae et s st ss s s e st s s enseaesetasssenseaetesasnnsnaetanas

8. Deduct current year's depreciation:
8.1 Totals, Part 1, COUMN ...ttt ettt ettt et as st et s s st et ab et et e sn s s st sttt etebeseae s e nans
8.2 Totals, Part 3, COIUMN O.......oeeeeeeceee ettt ettt sttt a st s s s s bt esas s b et sasnes

9. Book/adjusted carrying value at end of current period (LINES 142+3H4-516-T-8)........ccciuriiuriiiriiiriiriseissir bbbt
10. Deduct total nonadmitted amounts

11.  Statement value at end of current period (LIne 9 MINUS LINE 10).........veuieiiireiieiieieeiceiss ettt bbbt bbbt n s

SCHEDULE B - VERIFICATION BETWEEN YEARS

Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DeCemBEr 31 Of PrOT YEAN. ..ottt
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, Column 7).................

2.2 Additional investment made after acquisition (Part 2, COIUMN 8)..........ccoeueieireineiriineiiec e

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 12 ... bbb bbbt
3.2 Totals, Part 3, COUMN 1. ..ottt bbbttt bt ettt b s ss et bbbt sebebanas

L 1o (V1o oo OSSO
5. Unrealized valuation increase (decrease):

5.1  Totals, Part 1, Column O..........coooemiriiicee e

5.2 Totals, Part 3, ColUMN 8..........ccvvminirinireineecneecisenesnenenis NN .....................................
6. Total gain (10sS) 0N diSPOSAIS, Part 3, COIUMN 18..........cu ittt bbb bbb bbbt
7. Deduct amounts received on disposals, Part 3, COIUMN 15...........coiiiiiiee ettt bbbt bbbt etes
8.  Deduct amortization of premium and mortgage interest points and COMMItMENE fEES............ccviviiiieiiiiecc e
9. Total foreign exchange change in book value/recorded investment excluding accrued interest:

9.1 Totals, Part 1, COIUMN 3.ttt a et s ettt es s st et et e s s ensntebe s s s ensesesessnaes

9.2 Totals, Part 3, COlUMN 13.......iiiiiiieiiieiei bbb
10. Deduct current year's other than temporary impairment recognized:

B T o = ST = T R O] 1o T e TR

10.2 Totals, Part 3, COIUMN 10........uiiiiiieieieeee bbb
11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 142+3+445+6-7-8+9-10)........c.ccveurmnimnirnenirncnnennensseses
12, TOal VAIUGLION BIIOWANCE...........ieirieititi s E bbbttt
13, SUDEOLAl (LINE 11 PIUS LINE 12).....eeieeeiieiiiei ettt 8 b8 bbb bbbttt bbbt
14.  Deduct total NONAAMItEE @MOUNLS..........c..eueeieieiiii bbb
15. Statement value at end of current period (LINE 13 MINUS LINE 14).......viuiriiieeiieiceicecste sttt sttt sttt st
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Annual Statement for the year 2011 of the PROGRESSIVE MOUNTAIN INSURANCE COMPANY
SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

1. Book/adjusted carrying value, DECEMDET 31 OF PHIOT YEAI........c.iuu ittt s bbb bbb bbb bbbt

2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8)............cviiuiiiiiicrice e

2.2 Additional investment made after acquisition (Part 2, ColUMN 9)...........ceuriririiniiiieree e 0

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 16.........coeuiiiieiieicisictsie ettt bbbt bt s bbbt
3.2 Totals, Part 3, COIUMN 12........coovieeeeiiieeeeec ettt ettt ettt a sttt st bbb ebeas s st sttt et et et ean s se s s batares 0

4. ACCIUAL OF GISCOUNL........eveececeeee ettt ettt ettt ettt s e s e et et s e se s s e et s s e sea e e et s e seses et s s e seses et s s seanseses s sssnset et et ssseaesetesassnsstetetassnnsnentasa

5. Unrealized valuation increase (decrease):
5.1 Totals, Part 1, Column 13........coovieiiieeicccceeeeee e NNE ...........................

5.2 Totals, Part 3, COIUMN ...ttt et ettt s e sttt ensnansesesessnseaes s snnnsnsesnas 0

Total gain (10ss) 0N diSPOSAIS, Part 3, COIUMN 1.........ciuiiiie bbb bbb bbb bbbt

Deduct amounts received on disposals, Part 3, COIUMN 1B.............coiiuiiriiiriiinieee ettt bbbttt tes

Deduct amortization of premium @nd AEPrECIAION. ...........eueueerreeieirticercisie et s e

© ®© N o

Total foreign exchange change in book/adjusted carrying value:
LT O = o e [ R O[04 o T OO
9.2 Totals, Part 3, COIUMN T4..........oiiiiieiiriieeee bbb s 0

10. Deduct current year's other than temporary impairment recognized:
10.1 Totals, Part 1, COIUMN 15........c.oieeieeeeeeeeeecte ettt sttt a et s s sttt s s ns et et et as s st et s s e seaee
10.2 Totals, Part 3, COIUMN 11 ... 0

11. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).........coiuriiiriiiriciriceiee et 0

12. Deduct total NONAAMILIEA AMOUNIS............oceeeeieeceececee ettt ettt a ettt se e s et et sen e s st et et asen e s ete st s s ses et et s s e sesetes s s snansesssssssnsesnssnananans

13.  Statement value at end of current period (LN 11 MINUS LINE 12).......cueuririiirireerseiseissiseiessesssssessesesse sttt st ssessessessessessessssssssesssssssssssssssssnes 0

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

1. Book/adjusted carrying value, DECEMDET 31 Of PRIOT YEAN.........iiiriirrireieieieieee ettt s st 115,228,982

Cost of bonds and stocks acquired, Part 3, COUMN 7...........c.icuiueiieiiece ettt b s bbb s bbb bbbt n st s 48,987,150

ACCIUAL OF GISCOUNL..........eveeeceiecce ettt ettt ettt et sttt et et e s e e e st et b eb et e b e eess e s s st e b et e b e s e s e e st et et et et e s e s esessas s et et et et et et et eseas s st st et et et et et essesse st st atabatetis 2,024

> @ N

Unrealized valuation increase (decrease):

A4 Part 1, COIUMN 2. s

4.2 Part2, SECtON 1, COUMN 15.........c.oiuireiiiieecectete ettt bbb bbb sttt s s sttt s s s st et bs s s

4.3 Part2, SECtON 2, COUMN 13......c.vieeeeeeiciieeecee ettt s et s bt s s s s st e b e s s s sse et etas s snsstebesassnsnsssetassanses

44 Part 4, COIUMN Tt 0

Total gain (10ss) 0N diSPOSaIS, Part 4, COIUMN 19........ouiiiiiieieieecieie bbb 1,037,172

Deduct consideration for bonds and stocks disposed of, Part 4, COIUMN 7..........c..coieuieiieiieee ettt ntes 36,770,473

DeduCt @MOTtiZAtION OF PrEMIUM.........c.iieiiiieiriieirtieistieistee ettt s b2 bR b8 8 eS8 E e bbb £ b £ e £ b £ s b £ b bt s bt bbb bbb bbbt 1,715,782

e R

Total foreign exchange change in book/adjusted carrying value:

8.1 Part 1, COIUMN 15.....e.iiiiiiiiei bbb

8.2 Part 2, SECtioN 1, COUMN 1.

8.3 Part 2, SECHION 2, COIUMN 16.........coueiiiiiiiietecieeie ettt sttt b e ettt b s ss bbb bt se bbb s s st banas

8.4 Part 4, COIUMN 15.......iuiiiieeiitiii et 0

9. Deduct current year's other than temporary impairment recognized:
9.1 PArt 1, COMUMN 1.ttt ettt e bbbt a bbb sttt s st et et s e aese s et s s snsesesasans
9.2 Part2, SECtON 1, COIUMN 17,
9.3 Part 2, SECHION 2, COIUMN T4........vovieeeieceeeeeee ettt ettt ettt et ae sttt s et et et et e sn et st st st et et et ese e s e naes
9.4 Part 4, COMUMN 3.ttt et s bbbt s bbb sttt s et et s s e sea et et s s seses et s s snsesesasans 0

10. Book/adjusted carrying value at end of current period (LINES 1+2+3+4+5-6-T+8-9).......c.cuuiuiimiiriiiriieinieine et 126,769,073

11, Deduct total NONAAMILIEA AMOUNS..........coiiviieiiiiccice ettt ettt et ettt bbb b s e bbb bbb bbb bbbt b s e s ettt s s s aebesensnananaa

12.  Statement value at end of current period (LN 10 MINUS LINE 11).......evruririiiiireiseiseisssiecsecsssseiseseee ettt 126,769,073
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Annual Statement for the year 2011 of the

PROGRESSIVE MOUNTAIN INSURANCE COMPANY

SCHEDULE D - SUMMARY BY COUNTRY
Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States.......ccoooveverene | vevverrevnirrenins 2,722,995 | ..o 2,910,863 | ..o 2,719,549 | ..o 2,730,000
Governments (Including all obligations 2. €aNada......covverrieneries [ e | [ | e
guaranteed by governments) 3. Other Countries. ......oooveee [ o | s | e ssessessessessessenns | cenmsesssssessessensessenenesseees
4. 2,910,863 2,719,549 2,730,000
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TotalS.....cooooeeeeeiiiiiiiies | e 90,951,527 | oo, 97,546,539 | ..o 93,293,312 | .o, 81,710,000
U.S. Palitical Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 6. TotalS.....coeeereeeeeeeeee | i, 25,027,495 | .................. 25,104,500 | ........c.......... 26,540,250 | ........c........... 25,000,000
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. Totals...ooooeininicninns | v, 8,067,056 | .o 8,315,017 [ oo, 8,141,766 [ ..o 6,995,000
Industrial and Miscellaneous and Hybrid 8. United States.......vvveeveens [ e [ [ [ e
Securities (Unaffiliated) 9. €aNAdA. ... [ e | e | e | s
10._ Other CouNtries. .....oovovree [ ornrnrrmnsnssnnnsnsniennns [ [ censnnssnsessessessessessesnesnees | seressessssssnsessesssssesessesenes
11, TotalS.cecccinieins [ i 0 i 0 i, (U [P 0
Parent, Subsidiaries and Affiliates 12, TOtAIS.......cooeoeeeiicrcrereeiees | i | e | e | eveeeeieeeeeesen e eaees
13. Total Bonds.......ouuenminsens | o, 126,769,073 | oo 133,876,919 | oo 130,694,877 | oo 116,435,000
PREFERRED STOCKS 14. United States......c.covvevveeees [ o [ [
Industrial and Miscellaneous (Unaffiliated) 15, CaNada. ... [ [ |
16._Other Countries........cccevee frniniiiniiic [, [,
17, TotalS...cocvciiniininiees [ 0 e 0 e 0
Parent, Subsidiaries and Affiliates
COMMON STOCKS 20. United SAteS......ovvrererieens | crrneereeineineineinenneienineiens | ceeneiseinsinsinessenessinennns | s
Industrial and Miscellaneous (Unaffiliated) 21, CANAGA. ... | s | s | s
22. Other COUNtMIES. .....covvnriree | crnneniissiniissinenssenssiens | areniriesessnssenssssessssnessnens | seeseesssssessssesesessssessssseses
23, TOtalS. ... | s 0 s 0 e 0
Parent, Subsidiaries and Affiliates 24, TOtAlS......covvvevereeeeceerens Lo Lo | e
25. Total Common Stocks......| ..coovviviiiiiiiiiiinnnn, 0 i 0 i 0
26. Total StoCKS.....ourerrmnrmrmnse | o 0 e 0 e 0
27. Total Bonds and Stocks...| ................. 126,769,073 | oovovvererrnens 133,876,919 | covvvvverrrrene 130,694,877
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Annual Statement for the year 2011 of the PROGRESSIVE MOUNTAlN |NSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11
Quality Rating per the 1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 as a Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded [ Privately Placed (a)
. U.S. Governments

1.1 ClASS Tt | crinenesinen e | e 2,722,995 [ ..o | e | e | e 2,722,995 | oo 21 | 2,720,971 | oo 24 | 2,722,995 | ..o
1.2 ClASS 2.t sssssssssessessessensens. | aresienenneeenneenenes [ e | e | e | s | et (V1 0.0 oo [ e 0.0 | oo | e
1.3 ClaSS 3uiieriirieisese e esinienes | attnesesien s | s [ e | s | e | s ——————— (U [ 0.0 [ | e 0.0 [ | e
14 ClasS 4. sssssssssssessessessensens. | e [ e | s | e | s | e (V1 RN 0.0 oo [ e 0.0 [ o [
1.5 ClaSS 5.t enissienininenes | crtneriesiensnnnsnns | e | e | s | e | e ————————— (U [ 0.0 [ | e 0.0
1.6 Class 6 ...0.0

1.7 TOMAIS. ...t

. All Other Governments
2.1 Class 1
2.2 Class 2
2.3 Class 3
2.4 Class 4
2.5 Class 5
2.6 Class 6

2.7 TOMAIS. ...ttt nennes | eerereriseseererensaeaas 0

S0IS

U.S. States, Territories and Possessions, etc., Guaranteed

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

4.1 ClaSss 1.t essenen | arerererenas

4.2 ClASS 2.t e s es et sen e sesesnnaens | eeereresesen et enenaees
4.3 Class 3u....oceieisieeees e senens | e s
B4 ClAaSS ...ttt | et
4.5 Class 5.....
4.6 ClaSs B......ceveviiercreieieececeete ettt en et | et .

4.7 TOHalS. ... | e 25,027,495

U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed

5.1 Class ... | s 345,986 | ......cccoeuee 1,199,608 | ..occvvienn 6,521,462 | ....ooviiiiiiciiniins [ | s 8,067,056 |.....cccoonrivririiins 6.4 [ .. 2,130,483 | ..o 1.8 | o 8,067,056 | .....cccovvrrimriciiniiens
54 ClasS 4. | e | s | e [ s | s | 0 [ 0.0 [ | e 0.0 [ | e
5.5 Cla8S 5. | ceeseesnesen s | e snienes | e essennsens [ ceseenessenes e | s | e [ [ 0.0 [ooiiiininins | e 0.0 [ | e
5.6 ClaSS B......couuriiiiiiriisiiisiiiri s | s | s | | s | s | s [ T 0.0 [eoiiiciniiciiniicins | e, 0.0 i |

5.7 TotalS. ..o | 345,986 | ...ccoocovene 1,199,608 | ..o 6,521,462 | ..ooooviiiiiiin [V [P O f i 8,067,056 | ...ccoooooiriiiiiininnns 64 | .. 2,130,483 | ..o, 1.8 | i 8,067,056 [ ..oooiiiiciiiiiciinnnn 0
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PROGRESSIVE MOUNTAIN INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11
Quality Rating per the 1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 as a Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded [ Privately Placed (a)

Industrial and Miscellaneous (unaffiliated)

0.0
0.0

..0.0

0.0
0.0
0.0

.......................... 0.0

741
7.2
73
74
7.5
76
1.7

Hybrid Securities

Class 1

Class 3
Class 4
Class 5

0.0

0.0
0.0

..0.0

0.0
0.0
0.0

0.0

8.1

0.0
0.0

..0.0

0.0
0.0
0.0

0.0




Annual Statement for the year 2011 of the PROGRESSIVE MOUNTAlN |NSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

L0IS

Class 2

1 2 3 4 5 6 7 8 9 10 11
Quality Rating per the 1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 as a Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded [ Privately Placed (a)
9. Total Bonds Current Year
9.1 Class 1 ceeeennenn 126,769,073

Line 9.7852 % Of COL B.....veeeeeeeeeeeeeeeeererreeceenene | cvvvereereeeenerenenens T o

10.

Total Bonds Prior Year
.......................... 56,608,612

Line 10.7a5@ % Of COL 8.....cucvovriieireeieceeeeecceeeeneeees | eveieieeieereresaenas 119 [ 49.1

11.

Total Publicly Traded Bonds
Class 1..... ..30,043,481

............................. 0] 0 [ e, 126,769,073
...100.0 |...

TOtAIS....ee ettt
Line 11.7a5@ % Of COL B...evvreeeecreeeeceee e
Line 11.7 as a % of Line 9.7, Col. 6, Section 9..........................

Total Privately Placed Bonds

12.8 Line 12.7:as@ % Of COL. B....ovvvucerrreiercireiceeeeene .

12.9 Line 12.7 asa % of Line 9.7, Col. 6, Section 9........coooevivinens | corviiviniiiiiinn: 0.0

(@) Includes$.......... 0 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

(b) Includes§.......... 0 current year, §.......... 0 prior year of bonds with Z designations and §.......... 0 current year, $..........0 prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the
Securities Valuation Office (SVO) at the date of the statement. "Z*" means the SVO could not evaluate the obligation because valuation procedures for the security class are under regulatory review.

(¢) Includes$.......... 0 current year, §.......... 0 prior year of bonds with 5* designations and §.......... 0 current year, $..........0 prior year of bonds with 6* designations. "5*" means the NAIC designation was assigned by the SVO in reliance on

the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.
Includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation: NAIC 1§.......... 0; NAIC2S.......... 0; NAIC3S..... 0; NAIC4S..... 0; NAIC5S........ 0; NAIC6S.......... 0.
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PROGRESSIVE MOUNTAIN INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 2

1.5

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues
1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 as a Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years | Through 10 Years | Through 20 Years Years Current Year % of Line 9.5 6 Prior Year Prior Year Publicly Traded Privately Placed
. U.S. Governments

1.1 1SSUET OblIGAtIONS.......oovveireiciicirecire e | et nssienes | oo 2,722,995 [ ..ooiiiriirnerninenne | e [ | 2,722,995 | i 210 | e 2,720,971 | e 24 | e 2,722,995 [ .o
1.2 Residential Mortgage-Backed SECUNHES...........cccevrveieieieieieeieie | e [ e | erienieisiessessennes [ e [ [ v 0 | e 0.0 [ oo [ e 0.0 [ oo [
1.3 Commercial Mortgage-Backed Securities............ccccovvirnivninncnnnes

1.4 Other Loan-Backed and Structured Securities..

2.1

22
2.3
24
25

All Other Governments
ISSUET OBlIGALIONS.......eoevrerecireeeeere et
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities...........ccccoveeieeierniennnee.
Other Loan-Backed and Structured Securities............ccccoevrirniinnnee

X

3.2
3.3
34
35

U.S. States, Territories and Possessions, Guaranteed
Issuer Obligations............c.coceveevverereirennnes
Residential Mortgage-Backed Securities...

4.1
42
4.3

4.5

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

ISSUET ODlIGAtIONS.......cvueveeriiceee s
Residential Mortgage-Backed Securities...

5.1
5.2

54
55

U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed

ISSUET OblIGAtoNS.........cvvveviievriic e
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities.....
Other Loan-Backed and Structured Securities..
TOHAIS. s

6.1

6.3
6.4
6.5

Industrial and Miscellaneous (unaffiliated)
ISSUEr ODlGAtIONS..........cvuvriicice s
Residential Mortgage-Backed Securities...........coooevirienicnicininns
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities
TORAIS. ...t

741

7.2
73
74
75

Hybrid Securities
ISSUET ODBlIGAtioNS.......covuiieieecirce s
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities.....

Other Loan-Backed and Structured Securities..
TORAIS. ...ttt

8.1

8.2
8.3
8.4
85

Parent, Subsidiaries and Affiliates
ISSUET OBlIGAtIONS........eocveerecereeieeeeee s
Residential Mortgage-Backed Securities............cocovviririniiininininns
Commercial Mortgage-Backed Securities............cccovevieeieveiennnee.
Other Loan-Backed and Structured Securities..
0018 s
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PROGRESSIVE MOUNTAIN INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years | Through 10 Years [ Through 20 Years Years Current Year % of Line 9.5 6 Prior Year Prior Year Publicly Traded Privately Placed
9. Total Bonds Current Year
9.1 ISSUET OBIIGAtIONS. .......veveecerirrceneiceneeeeeneiseeeessseeeseeeesssseesssssnens | eesneennenes 30,043,481 | oo 31,897,468 | ..ccoeee 64,828,124 | ..oveereerreien (V1 [ 0f......126,769,073 cerereeenn 126,769,073 | oo 0
9.2 Residential Mortgage-Backed SECUMtIES...........cccoveeriveinirerierienins [ e [0 N (01 TR (01 IO (01 IO (O R 0 | o000 e e XXX [ e e XXX i | e (01 O 0
9.3 Commercial Mortgage-Backed SeCurities............ccorereeienneneoes [ ceeieeceicice (01 IO (01 T (01 IO (01 IO O 0 o000 e e XXX [ e ek XXX i | e (01 IO 0
9.4 Other Loan-Backed and Structured Securities............cooeeveeerieeriiecns | onrieinieinsieinieee0 |0 [0 | 0 | 0 | i 0
9.5 TOAIS. ..ottt 126,769,073
9.6 Line 9.5858 % 0f GOl B....ovuviiiiiiiiieiiieiieisinscsnssnssneesnsnnens | senesneesnesnnenenns 200 ]| ovnennisnnieinnnensn202 [ o1 | 0.0 | 0.0 ] 100.0
10. Total Bonds Prior Year
10.1 ISSUET OBlIGAtioNS........cvvueerrircieeicerereere e sseseseessesesssesens | eeevennsenes 13,760,426 | ............. 56,608,612 | ...ccovnenes 44,859,948 | ...ovevvirernrnenines [ [, ) .9, SO NN )9, SO DO 115,228,986 | ..coovvvcerrinens 100.0 115,228,986 | ....cvoverreererniiennens
10.2 Residential Mortgage-Backed SECULIES..........ccceiuriiriiniinienins [ v | e [ e | o | o | e 9.0, 0, SO T ) 0.0, SO IO (01 TR 0.0 | e [ e
10.3 Commercial Mortgage-Backed SECUMEIES...........ccoeuriciricirierienins [ v | e [ e | o | e | e 9.0, 0, SO T XXX eevvrenn | e (01 TR 0.0 | v [ e
10.4 Other Loan-Backed and Structured SECUMIES.............cvveererirernrns | arniisiniisinsisinens [ neiscsnsesssernnes | s | s | s | e .9, ORI IR XXX | v (O I 0.0 | |
10.5 TOAIS.....ocervicirericiierecie e siesseniennes | evenenenees 13,760,426 | ............. 56,608,612 | ...ccoveue 44,859,948 | ..o (V1N [ (U ) 0,9, SO NN ), 9,9, SO DT 115,228,986 | ...ovvvcvrrinen 100.0 115,228,986 | ...covvvererrrirerninad 0
10.6 Line 10.585 @ % 0Of COl 8....vuverisierrisrireississississsissisnsssesssssesenens | cessrsssssssssssesesnes 119 | s 491 [ o 38.9 | i [0 0.0 | i, . SN [ D .0, S [P 100.0 [ .o . S 100.0 [ oo, 0.0
1. Total Publicly Traded Bonds
11,1 1SSUET OBlIGatioNS........cvvurerrrrieeerrcereisceseiseessissessessssssssssesesssesens | sesssssesenns 30,043,481 | oo 31,897,468 | ..o 64,828,124 | ..o | e 126,769,073 | .ovovvverereirrenne 100.0 [.covvrnnnn. 115,228,986 | ...oovvvvverrinnns 100.0 126,769,073 | ...ovvvrrrenee XXX
11.2 Residential Mortgage-Backed SECUMLIES..........ccccerierienierierieins [ rrieieeieeeeeeieiens | enseisienseseseeseies [ e | i | o | o (01 IO 0.0 | oo (01 T 0.0 | oo, (] I XXX
11.3 Commercial Mortgage-Backed SECUMHIES...........ccoreireirieiieieeis [ e | enieinsiensesenseneies [ eeennsnessensennens | i | o | oo (01 IO (U0 1 I (01 T (0 I (1N I XXX
11.4 Other Loan-Backed and Structured SECUMILIES..........covveriverrieiniens [ o | e e | eonssisnsssnissnessieens | aonnosesssssnesssesssiesses | eeesiesesisssssssssessssenas (U I 0.0 | oo (U I 0.0 | oo, [V XXX
115 TOAIS ..ottt ssensnins | eeseenienenes 30,043,481 | .covvrenee 31,897,468 | ..ccoeeeee 64,828,124 | ..ooorirenciine (V1N [ 0. 126,769,073 | .o 100.0 [.oevrnenn. 115,228,986 | ..coovvvverrenens 100.0 126,769,073 | ...ovvverrnee XXX
11.6 Line 11.585@ % 0Of COL. B....evvcererrceeicireiscrerneeeseiesieesissesenis | ceneisesesissssnines 237 | e 25.2 |t S| e 0.0 | oo 0.0 | oo L [[VRVIN )., SO IR ) 0,9, SO IS ) .9 SO [T 100.0 [.oovererrene XXX
11.7 Line 11.5as a % of Line 9.5, Col. 6, Section 9. | connrisriniisinsins 23.7 [ o 25.2 | i L3 I R 0.0 | o 0.0 | oo 100.0 [ .o DO, SO [ .0, SN [ 0.0, ST [ 100.0 [ .o XXX
12. Total Privately Placed Bonds
12,1 1SSUET OBlIGAtIONS........cuveiiirciieircieirciereie e neieeeiseeisnseeseeisseienes | retsnneesnneissessnsisnesnns | eneieinsiennsiesessesssenns | erneinmssinsesnssesnssennsens | eonnneennesnnensensnenns | consensenensensenes | s (U1 I 0.0 | oo (01 IR 0.0 | 9,00, SO IO 0
12.2 Residential Mortgage-Backed SECUMLIES..........cccvrirrirninininininins [ rrrrirenenenieinns | et [ e | o | o | o (U1 I (U101 N (01 TR 0.0 | XXX evvevien [ e 0
12.3 Commercial Mortgage-Backed SECUMEIES...........ccoiurrernericiriceins [ crerrernenenenieinns | e [ e | i | o | o (U1 I 0.0 | oo (01 TR 0.0 | XXX [ e, 0
12.4 Other Loan-Backed and Structured SECUMHES............cvrvernrirernins | i [ | s | oorenerssesssssensssseens | sessenssssssssssnns | s (O P 0.0 | i (O 0.0 | XXXivvrenee | v 0
12,5 TOAIS ..o snienssnienis | e s (U (PO (V1 [N 0 [ e (V1N [ (N (U [ 0.0 [ v [V [ 0.0 [ )99, TN R 0
12.6 Line 12.585@ % Of COL B....vvvvvurerceeerrcineincineiseiseississsesessssnennns | eernsisssneessenseneens (00 0.0 [ oo 0.0 | oo 0.0 | oo (0 0.0 | v ) .0, SO IS ) 9.0, G IS )., G I ) 9.0, SN ISR 0.0
12.7 Line 12.5as a % of Line 9.5, Col. 6, Section 9........coccvervrrnrnicnnennes | covivininisininens 0.0 ] e, [0 I [0 I [0 0.0 | oo 0.0 | i, )., S [ D .0, SN DO, T I D0, SR [ 0.0
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Sch. DA-Verification
NONE

Sch. DB-Pt. A-Verification
NONE

Sch. DB-Pt. B-Verification
NONE

Sch. DB-Pt. C-Sn. 1
NONE

Sch. DB-Pt. C-Sn. 2
NONE

Sch. DB-Verification
NONE

Si10, Si11, SI12, SI13, SI14
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PROGRESSIVE MOUNTAIN INSURANCE COMPANY

SCHEDULE E- VERIFICATION BETWEEN YEARS

Cash Equivalents

1 2 3
Total Bonds Other (a)

1. Book/adjusted carrying value, December 31 Of PHOr YEaT...........ccouiuriiurieiriiirieisieireeiesieeeieinis | coeirsieissieiseie st 0 | e eees | st

2. Cost of cash equIValENts ACAUITEA...........ovurrrrrrrrrierrrrcrsciecressesseseseseeeseseseessssssesssssessssssssssans | vsssssssssssessessenes 20,999,874 | .ovovvevrereirnnne 20,999,874 | ..o

3. ACCTUAL OF ISCOUNL. ...ttt nsessensensennes | neesssnsssesansassassessensesnnens 126 [ oo L

4. Unrealized valuation iNCrease (ABCrEASE)..........uuerurerrieeieeeieieireiseiseissiseississssssessessessessensensens | retssesssssssssnssessessesenenenn 0 | et | e

5. Total gain (I0SS) ON AISPOSAIS........cccvieiieriiirieiieirieir et sseis | ebseeeetesssbessses st sbeseaes 0 | et | e

6. Deduct consideration received 0N diSPOSAIS...........coverrrirreenriisensnsssssesssssssssesesssssssssseenses | sereeessssssssneens 21,000,000 | .ooverrirrerriennns 21,000,000 [ ..vovveeereiriereieersesreeeeenes

7. Deduct amortization of PrEMIUM..........ccciuiiiiriiiirieneesesersessees et ssisseens | cessesssses st essassessensenesenns 0 | s | e

8. Total foreign exchange change in book/adjusted Carrying ValU...............ccoieurieinicinieinieniencns | e 0 | e eiees | s

9. Deduct current year's other than temporary impairment reCognized...........ccoevvreveeeniireeieieniens | oo 0 [ | s
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)..........cccovuverecne | covmreereeneeneenrnennennennns (0 0 [ oo 0
11. Deduct total nonadmitted @MOUNLS............cceveuiicieicicie e essessesseees | et 0 i | s
12. Statement value at end of current period (Line 10 MiNUS LiINE 11)...cvvviieeeeiiiiceeeeceeeeieiees | cvevcicieisssescieieessessceesenas 0 [ oo 0] e 0
(@) Indicate the category of such investments, for example, joint ventures, transportation equipment:.

Si15
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Sch. A-Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch. A-Pt. 3
NONE

Sch. B-Pt. 1
NONE

Sch. B-Pt. 2
NONE

Sch. B-Pt. 3
NONE

Sch. BA-Pt. 1
NONE

Sch. BA-Pt. 2
NONE

Sch. BA-Pt. 3
NONE

EO01, E02, EO3, E04, E05, E06, EO7, E08, E09
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PROGRESSIVE MOUNTAIN INSURANCE COMPANY
SCHEDULE D - PART 1

Showing all Long-Term BONDS Owned December 31 of Current Year

(E

1 2 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
8 9 12 13 14 18 19 22
Rate Current
Used Year's
to Unrealized Current Other Than Admitted
NAIC Obtain Valuation Year's Temporary Amount
CusIpP Desig- Fair Fair Book/Adjusted Increase/ (Amortization)/ Impairment When Due and
Identification Description nation Actual Cost Value Value Par Value Carrying Value (Decrease) Accretion Recognized Paid Accrued Maturity
U.S. Government - Issuer Obligations
912828 MW 7| US TREASURY NOTE........... |SD.. ‘ | ............ I ...... 1] e 2,719,549 106.625] ...ooovvenee 2,910,863 03/31/2015
0199999. U.S. Government - Issuer Obligations...............cc......... .2,719,549 | ... XXX. .2,910,863
0599999. Total - U.S. Government........... s 2,719,549 [...XXX. ,910,863
U.S. States, Territories & P (Direct and Guaranteed) - Issuer Obligations
240451 WA 8|DE KALB CNTY GA.......cccovmrrririirirnnnns A FE] ...5,077,738 100.011 4,670,514 | .............4,670,000 | ........c..... 4,670,000 | ...oorrorcrirmrirminins | verireinne (188,988) 01/01/2012
373383 3C  0|GEORGIA ST....ooouiirrieerierieseneeiseiesisseseeseees AFE] ...3,022,400 119.264 ,981,600 (85,995) 10/01/2016
373383 4K 1 [GEORGIA ST....ovvriirviierneieierisessssisssienes AFE| e 11,846,304 121754 | ..o 13,149,432 | ........... 10,800,000 | ............ TUA3T,TT6 | e | e (102,429) | ...ocvovvvevrerveiveinne [ verneveieiineinsiinnns | eeeene5.000 | 100000 3.800 [ Jdeois | v 07/01/2017
373383 GG 7|GEORGIA ST J|FE] ..11,565,261 122.159 12,283,087 ..10,055,000 10,900,857 | cvovvereerrineinens | e (166,320) 08/01/2016
373383 N6 1|GEORGIA ST AFE] ....6,963,960 114.236 6,854,160 6,000,000 | ... ...6,871,381 (92,579) 07/01/2015
373384 FC  5|GEORGIA ST....ooorieririerierineeeeiseiseniessienienes AFE] 1,628,508 120.043 | ..o 1,680,602 | .....cocvvnee 1,400,000 | ...oovervneee 1,574,743 (33,204) 12/01/2016
373384 NX 0|GEORGIA ST JAFE] ....5,907,050 119.742 .5,987,100 5,000,000 ...5,703,826 ) 11/01/2016
373384 PJ 9|GEORGIA ST JFE] ....6,018,400 124.410 ,220,500 5,000,000 | ... ...5,850,217 (120 491) 07/01/2018
373384 PN 0| GEORGIA ST....cooouiiiiieiieriesiseeisesesissisesiseees AFE] 1,232,610 127.567 | oo 1,275,670 | ..cooovrrnne 1,000,000 | ..coovvreneee 1,205,661 (21,650) 07/01/2020
373384 RG 3|GEORGIA ST AFE] ....4,009,441 127.805] .............4,198,394 | .............3,285,000 | .............. 3,932,292 (65,560) 10/01/2020
373384 VR 4|GEORGIA ST J|FE] ..22,350,400 119.429 22,227,999 | ..ovvevrrerrerirenin | s (122,401) 09/01/2019
373384 WV 4[GEORGIA ST.....ovviriiiiininiiierssissiiesissisnsssssssssenes AFE] 13,671,240 | .....119.664 ] ............14,359,680 | ...........12,000,000 | ............ 13,652,717 (18,523) 11/01/2020
1199999. U.S. States, Territories & Possessions - Issuer Obligations.........coccocvivnciincsisiininie | v 93,293,312 90,951,527 | .0 (1,155,786) | .ovvvevreerieieeeen0 il 0 [ XXX [ XK [ XXXl 1,470,575 2,249,051 | XKX e [ e XXX......
1799999. Total - U.S. States, Territories & Possessions (Direct and Guaranteed . 93,293,312 90,951,527 | o0 | i (1,155,786) | ...oovovvvvvicnnennnc0 |0 | XXX | XXX | XXX ] e 1,470,575 2,249,051 | XXX e [ e XXX......
U.S. Political Subdivisions of States, Territories & Pc ions (Direct and Guaranteed) - Issuer Obllgatlon
403755 VN 8 [GWINNETT CNTY GA SCH DIST ... | ..... ..26,540,250 25,027,495 (340,021) FA...... 02/01/2012
1899999. U.S. Political Subdivisions of States, Territories & Possessions - Issuer Obligations... ..26,540,250 | .. XXX...oooo | evee.....25,104,500 | ............25,000,000 | ............ 25,027,495 | oo 0. (340,021) | wovvrririerreiniand 0 XXX [ e 520,833 | .........1,250,000 | ... XXX | e XXX......
2499999. Total - U.S. Political Subdivisions of States, Territories & Posse: 26,540,250 | ... XXX.oooooo | ceerrner..25,104,500 | ............25,000,000 | ............ 25,027,495 | oo [ (340,021) | oo 0 XXXeo | 520,833 | .........1,250,000 | XXXooiooo [ e XXX......
U.S. Special Revenue & Special A t Obligations and all Non-G of Agencies and Authorities of Governments and Their U.S. Polltlcal Subdivisions - Issuer Obligations
373539 WC 5| GEORGIA ST HSG & FIN AUTH REV.....coovviiieirieirerinerieriee s AFE] 2,140,216 107.670 | ..cvoorernee 2,148,017 | oo 1,995,000 | ..ooovvrennee 2,098,604 (26,552) D [ s 12/01/2018
37358M CV_ 1| GEORGIA ST TOLLWAY AUTH REV......cocisiiirinniiiniinnienissninnians AFE] 6,001,550 123.340 [ .oooernnnnn 6,167,000 | ....cccoouvvs 5,000,000 | ..ccovvrnees 5,968,452 (33,098) MS..... | ... 03/01/2018
2599999. U.S. Special Revenue & A 1t Obligations - Issuer Obligations. .8,141,766 | ... XXX. 8,315,017 6,995,000 ) [ o0 0 LK K [ XXX XXX ] i 91,646 99,750 | XKX ] e XXX......
3199999. Total - U.S. Special Revenue & Special Assessment Obligations....... ... 8,141,766 | .. XXXwoovoee | o 8,315,017 6,995,000 )] 0 |0 | XXX [ XXX | XXX ] e 91,646 ] 99,750 | XXX [ XXX......
Totals
7799999. Total - Issuer Obligation: 130,694,877 | ... XXX. .133,876,919 116,435,000 126,769,073 ..(1,553,433) XXX... ..2,100,396
8399999. Grand Total - Bonds. ....130,694,877 | ... XXX. .133,876,919 116,435,000 ...126,769,073 (1,553,433) | ... XXX... ..2,100,396
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Sch. D-Pt. 2-Sn. 1
NONE

Sch. D-Pt. 2-Sn. 2
NONE

E11, E12
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PROGRESSIVE MOUNTAIN INSURANCE COMPANY

SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

€3

1 2 3 4 5 6 7 8 9
CusIP Date Number of Actual Par Paid for Accrued
Identification Description Foreign | Acquired Name of Vendor Shares of Stock Cost Value Interest and Dividends
Bonds - U.S. States, Territories and Pc
373383 N6 1|GEORGIA ST 5.000% 07/01/17.....coorerveirirerierinieiseeiseiseriessiesisenesseens 08/10/2011 [ MOFGAN SEANIEY........oourvvrviririeniisiiieiieeieressesssieesi et enesness. | nsissessessseess e esseesienes 6,963,960 ...6,000,000
373384 VR 4|GEORGIA ST 4.000% 09/01/19......ccumrerrmerierineesseeiseissersssssenssesesseenns 07/11/2011 [ MEITHELYNCR. ...ttt enssees | enebsessess st enen 22,350,400 20,000,000
373384 WV 4 |GEORGIA ST 4.000% 11/01/20......00comrireiriiinierersssisessissrsssssesessssesnssnsnes 11/02/2011 [ MEITIIl LYNCN. ... ettt sssnssnnensanes | anbssssassossssssssssessssssessensssssanssnees 13,671,240 | oo 12,000,000
1799999. Total - Bonds - U.S. StAteS, TEMMIOMES & POSSESSIONS...........c.c.ccuivevitereiiecterieeeetieteteteseteresseeesesssesesssesesssesessssssssesssies  atassssessssssesessesesassssesesassssssassssesessssesesassesessssesesessssesessssesesssssesassssesessssesesassesesssssesessssesessssesesassssesessssesesassssesassesesesssesesasesessssnse | setessssesessssesessssesesassesessssesesasaes 42,985,600 38,000,000
Bonds - U.S. Special R and Special A t
37358M CV_ 1| GEORGIA ST TOLLWAY AUTH 5.000% 03/01/18. I ‘ 10/05/2011 | MOIGAN SEANIEY.......uveuieiieieieisisseisssressss st | cerensssssssens st 6,001,550 ...5,000,000 | .o 27,778
3199999. Total - Bonds - U.S. Special REVENUE ANA SPECIal ASSESSMENES..........cc.euiuieeieeieesetesiesteiseteisstesiesetsessssessessetsssssssssessess | etsssssessessesasssssessessessssessessssssssssessessesassessessessesassessessssssessessesassassessesssssssessessesssns 6,001,550 | ..o 5,000,000 [ ..o 21,778
8399997. TOHAI = BONAS = PAIM 3.ttt E 08 SR 160 oeEEEEE LD EE LR LR E R 48,987,150 43,000,000 | ..o 64,445
8399999. TOHBI = BOMAS. etttk 8 R84 EE£LE L £ R E LA R EEE LR oeEE e £EeEEfeEEE LR oL R R LR 48,987,150 43,000,000 [ ..ooioriinrisiiiniinns 64,445
9999999, Total - Bonds, Preferred and Common Stocks ..48,987,150 XXX 64,445




Annual Statement for the year 2011 of the PROGRESSIVE MOUNTAlN |NSURANCE COMPANY

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
F 11 12 13 14 15 Bond
o Current Book/ Foreign Interest/
r Prior Year Year's Total Adjusted Exchange Realized Total Stock
e Book/ Unrealized Current Other Than Total Foreign Carrying Gain Gain Gain Dividends Stated
i Number of Adjusted Valuation Year's Temporary Change in Exchange Value (Loss) (Loss) (Loss) Received | Contractual
CUSIP g| Disposal Shares Par Actual Carrying Increase/ | (Amortization)/| Impairment B./A.C.V. Change in at Disposal on on on During Maturity
Identification Description n Date Name of Purchaser of Stock Consideration Value Cost Value (Decrease) Accretion Recognized (11+12-13) B./A.C.V. Date Disposal Disposal Disposal Year Date
Bonds - U.S. States, Territories and Pc
240451 VZ 4|DE KALB CNTY GA 5.000% 01/01/11.... [ 01/0172011. [ MAUFitY......coooveicieiecnisiiees | e | v 1,000,000 ..1,000,000 | ........ 1,051,550 | ..e0eere. 1,000,000 | coooverirnrieriins [ v | e [ 1,000,000 | e [ e [0 | 25,000 | 01/01/2011.

240451 WB DE KALB CNTY GA 5.000% 01/01/13.... ... | 02/15/2011. | Toronto DOMINION........c..evererererine [ covervineeineriieiiniins | s 5,329,928 .4,965,000 | ........ 5,525,797 (23,074) | oo [ 000000000.5,298,635 | s | 200 31,293 | 31,293 L 156,535 | 01/01/2013.
.1 03/30/2011. | Goldman Sachs..

vi3

6

373383 K7 2|GEORGIA ST 5.000% 09/01/13 .| 03/30/2011. [ Goldman Sachs..........cceuvvemrirernns [ rvevrinireisiirerieins | e 11,063,183 (51,944) | | 000 10,563,834 | | 10499,349 | 11...499,349 | ... 297,608 | 09/01/2013.

373383 VB 1|GEORGIA ST 5.000% 07/01/13.. .| 03/30/2011. | Goldman Sachs.. 43,734 (212)]. 1,517 | 07/01/2013.

373383 Y4 4|GEORGIA ST 5.000% 07/01/14 veee | [ 03/30/2011. | GOldMaN SACKS........corevvivrriniiers | e | e 6,827,328 2 (19,430) | covvverernenes 006,329,851 | o | 1 AOTATT | AT ATT | ... 230,344 | 07/01/2014.

373384 BP 0| GEORGIA ST 6.250% 03/01/11.....ccvvviriniiirciinns ... 1 03/01/2011. | MAtUFItY. .....ocvveiricrirenisiissnisniiene | i 70,000 | .....ccc..ee. 70,000 | oo 75,986 | eoviiorieenn 70480 | s | vvrieneeenn(460) | o | evnienieeend(460) i | e 70,000 | i [ |0 | 2,188 | 03/01/2011.
1799999. Total - Bonds - U.S. States, Territories & POSSESSIONS.........ouiuiriiiimiine coririnissiesensserssssresensssss s serssns s senssnsssnssnssenssnssseens | eeres 24,334,173 | ......22,210,000 | ......24,283,012 | ........23,399,328 | ..o | 00 i(95,120) [ v [eiiinn(95,120) | o0 ] il 23,304,210 0 10.1,029,963 |...1,029,963 | ... 713,192 |..... XXX......
Bonds - U.S. Political Subdivisions of States

08871P AJ 2|BIBB CNTY GA SCH DIST 5.250% 04/01/11 ver | 04/01/2011. | MALUIEY...c.eoocvvevererirecercnieieriienns [ e | s 1,723,000 .1,723,000 1,833,737 (19,562) | covvvcvrerireeene [ 1,723,000 | i | e | e | s 45,229 |04/01/2011.

08871P AJ 2|BIBB CNTY GA SCH DIST 5.250% 04/01/11 ... | 01/06/2011. | Progressive Investment Co INC....... | ..cccovviiviviieiicnnins | v 6,708,300 | ........6,630,000 | .......7,056,110 (4,183) [ ovvvervrvervnen | e 8,701,091 | i | 7,209 | 7,209 91,853 | 04/01/2011.

375866 BL 3|GILMER CNTY GA SCH DIST 4.750% 04/01/11.... | ... | 04/01/2011. | MatUrity.......oocosivinirnnninnincinininne | eonississnissnssnsnnes | v 4,000,000 | ........ 4,000,000 | ........ 4,232,960 A4 | [ ond,000,000 [ s | [0 | 95,000 | 04/01/2011.
2499999. Total - Bonds - U.S. Political SubdiviSions Of SEtES........ciiiiriiiiiiiiiis it enssnsssesenesenns | sveees 12,431,300 | ...... 12,353,000 | ...... 13,122,807 ..(64,886) | ..o [0 12424091 |0 7,209 e 7,200 232,082 |..... XXX......
Bonds - U.S. Special R and Special A t

373539 WC 5| GEORGIA ST HSG & FIN AUTH 5.000% 06/01/28..] ... | 05/09/2011. | Call  100.0000........cccomvrerimrenmrnns | ernrnirininiicnninenns 5,000 [ .o 5,000 [ oo 5,364 | .o 5326 | .o ) [ | e (326) o | 5,000 [ [ [ (U] . 110 | 12/01/2018.
3199999, Total - Bonds - U.S. Special Revenue and Special Assessments.. .. s sniens | e 5,000 | oo 5,000 | .o 5364 [ .o 5,326 0 )| 0 | iinn(3260) | 0 5,000 |0 | [V 0 [ 110 |..... XXX......
8399997. Total - Bonds - Part 4 . 36,770,473 | ... 34,568,000 | ...... 37,411,183 | ... 35,893,631 | .ooovirirrinnd 0 ) o0 | (160,332) | oo [ 1000000.35,733,301 [ oiviviinenl0 | 1,037,172 |..... 1,037,172 | ...... 945,384 |..... XXX......
8399999. Total - BONdS.......ccovviiiiiniiririririniens . . 36,770,473 | ...... 34,568,000 | ...... 37,411,183 35,893,631 0 )| ... (N 0 ... 1,037,172 |..... 1,037,172 | ...... 945,384 |..... XXX......
9999999. Total - Bonds, Preferred and Common Stocks ettt ettt | aeeias 36,770,473 |......... ) .0 G [ 37,411,183 | ......... 35,893,631 | .coovvvrcrinnn 0. (160,332) | covovcvvrrernes 0 | s (160,332) | ...cvvvverncnne (V)] 35,733,301 | ..ovvrrrrenne 0 ... 1,037,172 |..... 1,037,172 | ...... 945,384 |..... XXX......




Annual Statement for the year 2011 of the PROGRESSIVE MOUNTAIN INSURANCE COMPANY

Sch. D-Pt. 5
NONE

Sch. D-Pt. 6-Sn. 1
NONE

Sch. D-Pt. 6-Sn. 2
NONE

Sch. DA-Pt. 1
NONE

Sch. DB-Pt. A-Sn. 1
NONE

Sch. DB-Pt. A-Sn. 2
NONE

Sch. DB-Pt. B-Sn. 1
NONE

Sch. DB-Pt. B-Sn 1B-Broker List
NONE

Sch. DB-Pt. B-Sn. 2
NONE

Sch. DB-Pt. B-Sn 2B-Broker List
NONE

Sch. DB-Pt. D
NONE

Sch. DL-Pt. 1
NONE

Sch. DL-Pt. 2
NONE

E15, E16, E17, E18, E19, E20, E21, E22, E23, E24



Annual Statement for the year 2011 of the

PROGRESSIVE MOUNTAIN INSURANCE COMPANY

SCHEDULE E - PART 1 - CASH

4 5 6 7
Amount of Amount of
Rate Interest Interest Accrued
of Received December 31 of
Depository Code Interest During Year Current Year Balance *
Open Depositories
CITIBANK ..ottt NEW YORK, NY...oooririiiiriiiiieririiesisiseiiessisssenissnsssssinnsins | avensesnns | sovnesiesssesssnsinnes | senersessiessessnesessens | s | s XXX
0199999, Total - OPEN DEPOSIOTES. ..o rererereeereeeseeceseieesseeeseseseeesseseeses e ee et eeses e et sesesee st ees st entensee e antensnentees XKoo [ e XXX 0 0 [ XXX..
0399999. Total Cash 0N DEPOSIL..........uuururuiiiesiisueisieiesiissristis st XXX [ XXX 0 0 | XXX..
0599999, TOAI CASN........cvuuvrrrircerieairie et 0.0, R XXX oo [0 | v, 0 0 | XXX..

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1. January. 4. April 7. July. 10. October.
2. February. 5. May. 8. August 11. November.
3. March 6. June 9. September. 12. December.

E25
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Annual Statement for the year 2011 of the

PROGRESSIVE MOUNTAIN INSURANCE COMPANY

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

Description

Code

3

Date
Acquired

4

Rate of
Interest

5

Maturity

6

Book/Adjusted
Carrying Value

7

Amount of Interest
Due & Accrued

8

Amount Received
During Year

NONE




Annual Statement for the year 2011 of the

PROGRESSIVE MOUNTAIN INSURANCE COMPANY

SCHEDULE E - PART 3 - SPECIAL DEPOSITS

1 Deposits for the
Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Purpose of Book/Adjusted Fair Book/Adjusted Fair
States, Etc. Deposit Deposit Carrying Value Value Carrying Value Value
1o AIBDAMAL. e dAL | it | bbb | erieni ettt | erinni s | chess ettt | st
2. AIASKA. e A s st | enes et enns | et entens | et | e enenes
B0 ANZONA. e | s | ettt | Hnsiete ettt enns | chenie et entees | sresent et | e nenes
4. ATKANSAS.... ..o AR | it [ bbbt siens | ettt rens | ettt | eteb et | eeeeren et
5. CalifOrNIA. ... dOA | it | et nine | erieni ettt | erient st neni s | cress e en et | eereens et
6. C0l0rado........ocviriririrrienieeCO [ it [t | bbb | s | et | s
7. Connecticut CT [ s | ettt | Hhiene ettt ens | eeti ettt | ertstes et | et
8. DEIAWATE. ... DE | s | oottt | Heniete st eens | chsent ettt ent s | etesente st | e nen
9. District Of COUMDI. .......vvvivvrees DO [ 1iiiiiiiis | ettt | bessestsessen s s st enrents | cbentees ettt entens | seerent s | st nes
10.  Florida e | sttt nnene | eriesiens et | erieniens et nenienes | cresiene st | serens e
11, GeOrgia....cvvereverereeerrcineree . GA | Ll B.... | Collateral for InSUrance UNAEIWIItING............cocuevicuereieieeiieeiet ettt senaes | ceetesiesesesessssesesiesesesnas | cteressesesssesesessssesasnens 34,910 | oo 37,319
12. Hawaii et | st nne | esteetnes et | erin st | chesi et | b
13.  Idaho. ID [ cottriuieis [ eoersseee s bbbttt | erbneb st s st es | fiens ettt nt st nes | eestens ettt | aresesb et
14, llinois........... JL [ et | et bbbttt | ebeteeb i sttt ete | sebenten ettt enies | ereteeb ettt ns | st ees
15, INAIANA. ..o IN | s | et | rerieni ettt | erieni st enes | sresiene et | sereeni e
16, 1OWE. e A | s | bbbt | Hhienteees sttt enns | eetsess sttt nntns | seiieees bttt | fheeti et
17, KANSAS..ccovveeicrirrierierieeinenn e K s | ettt | Hient ettt eens | eeriens ettt nnsnnnes | ertrnes ettt | e
18, Kentucky......cooevrvrrieiriccininns KY [ coetrreie | ettt Rttt s sttt ensennsntens | Siessetastessesesntensestetnes | estesseesesensantessetantentenns | netntessesseraesentessesetants | eetessesnsenaantes st st saenaas
19.  Louisiana LA | coeieiies ettt bbbttt | ebsessesessensesnssstesaesenes | nesestessesesessessesnsentenaes | sbesessessesesessentesesesens | sresiernsntese et sentesaees
20.  Maine ME | oo [ et | tesent e nins | eetensers st enienies | esienr et | cereri et
21. Maryland VD [ 1ot | v bbbt | Henbeis sttt | cbient ettt tentees | ettt | et enes
22.  Massachusetts... MA | o | s | sesesb et | et | s | e
23, Michigan......c.cccoenrvirirrnnircennns VL[ e | oottt sttt s ekt s s bt ntentente | oetentessessesntententesnsantes | ersessetntastessesntentantesies | sieesessessesntententennsntens | seessetstentesaesa et st st naeen
24, Minnesota........cccovuvviniiriiniinns N | e | et | essenb et | et | b | e
25.  Mississippi . MS [ ottt | ittt | shrenesees et ens | rersiees ettt ennes | sresees et | et
26, MISSOU. v MO | s | ettt | Henerent et entenns | chestenb et entens | seerest et | et
27, MONEANA. ..o T s | s | ereseni et nntenne | et eniens | eresent e | e nenes
28, NEDIASKA......ucverecvcrnrerereenedNE | s | et | Hreient et entenes | chent ettt eniens | seerest et | e nes
29, NEVAGA. ... NV i bbb nins | eesebtt bbbt enes | chntben et eniens | bttt | et
30, NEW HaMPSOINE......coeveicnireecedNH [ | oottt sssessessntenss | sesessssnssessnssesassansessnsnns | stessessesnsnssessnsnsnsansess | setassessessnssssnssassesesnnss | essessessssassessessssnssessesan
31 NBW UBISEY....ociiiicirinreeeeedNU [ i | e | s | e | s
32, NBW MEXICO. ...t NIV s | e[ Hnesesienisns e bnntenns | crnesess st eniens | sresest e | e nanes
33 NEW YOTK.eeieierrincierreeeeedNY s | e[ Hreient ettt | fhent ettt eniens | seerent et | et nes
34, NOI CaroliNa........coocvvverieeerdNC [ it [ttt | cebeeebi ettt | it enerenes | eert sttt | e
35, NOM DAKOLA. ... edND | s | et | Hreieni et | chest et eniens | ererest e | e nen
36.  Ohi0....ccrervrcernrveirieneiennnne. OH | 0 Bue. | Collateral for Insurance Underwriting...........eeeeveeceerniinnercenniens 2443714 | .o 2,612,313 | oo | e
37, OKIANOMA. ..o dOK [ i [ ottt | cebieen ettt | srenis sttt ees | eestens ettt | et
38, OrBYON. ..o OR [ e | ettt sttt st ns s tenies | eesetetentessesetantentessetns | stessessesantentesaesnsenteniens | retersessessesntentenietntant | essessesenaentes et enaentenan
39.  Pennsylvania. P A | e | bbbt st | ebattsiens s bttt enetns | seaenieren sttt antenres | erreeien e et nnetens | ceenier et iens
40, RROE ISIANG. ... R s | ot | neseni et entenns | ceest st eniens | srerest et | et nes
A1, SOUN CaOlNA....veevvurererieiirneereSC | eriiiiiis | ettt | Hnerent ettt | shesten et entens | seerent st | e nes
42.  South Dakota 28D | s | sttt | eresent e enns | et ens | areress et | e nes
43, TOMNESSEE. ... TN s | ettt bbbttt | Htesenten sttt | chest ettt eniens | aeerest et | e nes
A, TEXS.eiueieeererneirriererneinrenierreene X [ttt | eorereintie et bbb enins | eerebtt ettt enes | chetbeniene sttt eniens | bttt | et
45.  Utah... U | s ettt | HEieet ettt nstens | eessenb ettt nnnes | aresees ettt | Hhene et
4B, VEIMONE ... VT s | oottt | Hnerent ettt | chest et entens | seerest et | st
47, Virginia.......cccoveveverrneeinsenneeee VA | o Buei. | Collateral for Insurance Underwriting...........eeevceenceenccvneriererevenneenns 244371 | o 261,231
48.  Washington . e | ettt s st en s s s s snte | ebsessetestessesnsentessesets | setestessesntessensesntantentes | seesentessessetensentesaenntens | saesiesesentesaes et enaentesaees
49.  West Virginia.......cocvvvvverencnnc WV | s | oottt nns | Shensebneest et banrenen | eetetsen et n e nenenne | eeebett ettt | oottt
50, WISCONSIN. ... W s | bbbttt | Heneseniesieninnsenssn s nntenes | chsestensess st st eniens | eresesteer et | et nes
51.  Wyoming.... WY | s [ it ns | nerienb ettt | eerieni st | shess et | bt
52.  American Samoa............c.cceeenn AS [ ooriie | et rne | esieernes et | erienien et | erieniene et | sereees e
53, GUAM. i sOU [ i [ bbbttt | eebinen ittt bbb s | Sheeti sttt ees | eestens sttt | aeesenb et
54. . eetirreiee | ettt | etebneb ettt | eebiest et | seeereee et | ettt nees
55.  US Virgin Islands...........ccccccvveuvn. V| e | ettt R s R R s st nsenn et e tentente | ebetstessessetententesnetntns | eesessesseastesaesesentantesies | seaneessessessesantensennesntans | seesiesseentesaes et st st naeen
56.  Northern Mariana Islands VP [ i oottt tensente | nebntessessesesessentesessntes | srsesiesssentessesesensensesies | sbeesessessesesantessesesntens | sresiesesent st entesaees
57.  Canada........cooverveniieininnind ON [ e | et o e [
58.  Aggregate Alien and Other.......... OT | o XXX o [ v XK st nsens | oenes 0 0 0 0
59.  Total... XXX 2,443,714 2,612,313

BBOT. et eesnntes | cereeer e | e LSRRt | Serenes et st ens | eriiees st ensennes | aeesnes ettt | et
BB02. i [ s | bbb | et | ettt nsenies | e | s
BB03. it | e | e bRttt | bbbt ens | eriens st eniennes | srestei ettt | e

5898. Summary of remaining write-ins for
line 58 from overflow page.. XXX | XXXt | s 0 0 0 0

5899. Total (Lines 5801 thru 5803+5898)
(Line 58 above)........ XXX | e XXXttt | ones 0 0 0 0
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