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Annual Statement for the year 2011 of the PROGRESS'VE SPECIALTY INSURANCE COMPANY
SUMMARY INVESTMENT SCHEDULE

Gross Admitted Assets as Reported
Investment Holdings in the Annual Statement
1 2 3 4 5 6
Securities Lending Total
Reinvested (Col. 3+4)
Investment Categories Amount Percentage Amount Collateral Amount Amount Percentage
1. Bonds:
1.1 U.S. Ar8ASUNY SECUMHES........cvueeveeieseieciiiictie ittt ...114,058,082 | .......... 13.7 | ...114,058,082 | ....cocovvvrrrirririnnee ...114,058,082 | .......... 13.9
1.2 U.S. government agency obligations (excluding mortgage-backed securities):
1.21 Issued by U.S. government agencies
1.22 Issued by U.S. government SPONSOred @gENCIES...........vurerrrrerereisnesneeeeeessssessneesees | seeseesesssseseesessnsens . .
1.3 Non-U.S. government (including Canada, excluding mortgage-backed SECUrties)........cccee | vererrrnrereniienins | crverernns 0.0 [ [ | o [ I 0.0
1.4 Securities issued by states, territories and possessions and political subdivisions in the U.S.:
1.41 States, territories and possessions general 0bligations............ccceeveeieevenieieinis | e 30,086,142 |............ 3.6 ... 30,086,142 | ...coovvereeriereren | e 30,086,142 |............ 3.7
1.42 Political subdivisions of states, territories & possessions & political
subdivisions general obligations..............cccceveeeiiicriieeeee s | v 9,047,657 |............ 11 ] 9,047,657 | .coovererveerereeeenies | e 9,047,657 |............ 1.1
1.43 Revenue and assessment obligations.............cc.cueveueveieiieieieie e | v 58,185,531 |............ 70 .. 58,185,531 [ ..oevevveerereeeerieiens | e 58,185,531 |............ 71
1.44 Industrial development and similar 0bligations..............ccceeeeiiieiieceeicee e | crevveeeeeeeeeees | cvevenenens 0.0 [ oo e | e (0] 0.0
1.5 Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:
1.511 Issued or guaranteed by GNMAL............ccccooeieurieieieceee e
1.512 Issued or guaranteed by FNMA and FHLMC.
1513 Al ONE ...ttt
1.52 CMOs and REMICs:
1.521 Issued or guaranteed by GNMA, FNMA, FHLMC or VA.........ccooominminminnenni | e 1,222,778 |............ 0.1 | e 1,222,778 | ..o | v 1,222,778 |............ 0.1
1.522 Issued by non-U.S. Government issuers and collateralized by mortgage-
backed securities issued or guaranteed by agencies shown in Line 1.521....... | ccoccvevvevevieies | coervennn 0.0 [ [ | e (1 I 0.0
1,523 Al ONE ..ottt sttt ...185,646,614 |.......... 223 |...185,646,614 |....cccooovrvrrrrrrrenns ...185,646,614 |.......... 22.6
2. Other debt and other fixed income securities (excluding short-term):
2.1 Unaffiliated domestic securities (includes credit tenant loans and hybrid securities).. 71,704,403 .. 71,704,403 ... ..171,704,403
2.2 Unaffiliated non-U.S. securities (including Canada).............ccueevreeineieneresesisiesensiens | e 41,489,838 |..........5.0 | ..... 41,489,838 |...covvreerieerin | i 41,489,838
2.3 Afiliated SECUMLIES. ... ..ererereiierereieie st sssssessssssessesssssssssessesssessenss | sessessessessnsssnssnsses | nesennnss0:0 | crrvrernsensinninsnns [ cerernsennessnsensesnsnes | vneeesnsenseeennes 0
3. Equity interests:
3.1 Investments in MUIUAI FUNGS..........criierrriecrce ettt stensssseens | eesestessessessensnnnans | eseeseeens 0.0 [ oo [ e | e [V I 0.0
3.2 Preferred stocks:
321 AFfIIAEEU. ..o ettt

© © N o

3.22 Unaffiliated
Publicly traded equity securities (excluding preferred stocks):
3.31 Affiliated
3.32 UNGFfilI@LEA.......cvoeieeieiiiiec s
Other equity securities:

B ABIIATE. ...ttt
342 UNGffilieA.......cveeveererieieisse sttt
Other equity interests including tangible personal property under lease:

351 AFIITE. . ..o
3.52 UNAFfiliAtd.......coueveiereieiieiiice ettt s

3.3

34

35

Mortgage loans:

4.1 Construction and land development
4.2 Agricultural........cccovoveneinininnnns
4.3 Single family residential properties
4.4 Multifamily residential ProPEIIES. ........cvwrererurirrrirrerire et ssessnes
4.5 Commercial loans.................

4.6 Mezzanine real estate loans

Real estate investments:
5.1 Property occupied by COMPANY........cruriuieierinieneereisesesisseseesssseesee e ssesssssssssessessessessesenns

5.2 Property held for production of income (including §.......... 0 of property
acquired in satisfaction Of AEDE)...........covwererruririrree s

5.3 Property held for sale (including $

CONMTACE IOBNS.........cooeieiiiirii s

DBIVALIVES. ...

ReCEIVADIES fOr SECUNIHIES. .......vverierierierieie it

Securities lending (Line 10, Asset Page reinvested collateral)............ocvveveicveeriereeiiesiesieiees | ceveereeesseiesissesens | eveeveesenns 0.0 [eoiereeeeeeieeees [ e ) 0.9, G IR XXX covvves [ XXX..
. Cash, cash equivalents and short-term iNVESMENtS............ccccovcvvirieieiesieeeeeseeeeseenes | e 200,742 |............ 0.0 | .o 200,742 | ..o | v 200,742 |............ 0.0
. Other iNVESEA @SSEIS..........cvueveeveeieice ettt nsnsnes | erenian 9,229,720 |............ T | i | eveiisieesieiesiiseens | ovesersssieneninnad [V —— 0.0
. TOtAl INVESEE @SSEES.........overcreisirieeieeri ettt ....830,955,343 |........ 100.0 |....821,725,623 |......ccoovrimurrirncns) 0 |..821,725623 |....... 100.0
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Annual Statement for the year 2011 of the PROGRESS'VE SPECIALTY INSURANCE COMPANY

10.
1.
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10.

1.
12.
13.
14.
15.

SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

Book/adjusted carrying value, DECEMDET 31 Of PrIOr YBAT..........ccuiueiiieiieeiieieieteieie ettt b s bbbttt s b s s bbbt
Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B)...........ovriririeieeerereeseess sttt esnennes

2.2 Additional investment made after acquisition (Part 2, ColUMN 9)..........c.curiiriinieiiiee e

Current year change in encumbrances:
3.1 Totals, Part 1, COIUMN 13....... ittt bbbt
3.2 Totals, Part 3, COIUMN 1. ...ttt ettt a et s et b s s sttt et eses e s ae b st snnseaetnas

Total gain (loss) on disposals, Part 3, Column 18...........ccccovvrevrerrerrrnrnnnnn,

Deduct amounts received on disposals, Part 3, Column 15..................... NNE ............................................................................

Total foreign exchange change in book/adjusted carrying value:

6.1 Totals, Part 1, COIUMN 15.......cuiiiiiceceeeeccee ettt b ettt sttt b st bbb e bbb s e s

6.2 Totals, Part 3, COIUMN 13.......criiiieieii e

Deduct current year's other than temporary impairment recognized:

7.1 Totals, Part 1, COIUMN 12........cuiiieieciiie ettt

A = T o [ T 07 [171 T [T

Deduct current year's depreciation:

8.1 Totals, Part 1, COIUMN ..ottt ettt ettt et a st ettt bbb ebese st st st bbbt ebnae s e nans

8.2 Totals, Part 3, COIUMN O.......eeeeeeeeecete ettt a ettt se st s s e s s s seaesesessnsesetasananes

Book/adjusted carrying value at end of current period (LINES 142+ 3+4-516-7-8)........cccuriuiuriiriniieiriieirieneeiets et

Deduct total NONAAMItIEA BMOUNES..........ciiiiiei bbb

Statement value at end of current period (Ling 9 MINUS LINE 10).........ceuiiiiiriieicieicei sttt bbbttt
SCHEDULE B - VERIFICATION BETWEEN YEARS

Mortgage Loans

Book value/recorded investment excluding accrued interest, December 31 Of PriOr YEAN..........cccucuiiecuricirieree et

Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7).......c.cccuviiuiiiiccse e

2.2 Additional investment made after acquisition (Part 2, COlUMN 8)............ccviiuriiiniiirierce e

Capitalized deferred interest and other:

3.1 Totals, Part 1, COIUMN 12........cuiiiiiieieeeie bbb

3.2 Totals, Part 3, COIUMN 1. ...ttt ettt a ettt s ettt ss s s s et et s s s sea et et s sssnsesetessnnsntetanas

ACCIUBL OF QISCOUNL. ... ..o

Unrealized valuation increase (decrease):

5.1 Totals, Part 1, Column 9........cocvrriiiieeeceeeeecec R L B

5.2  Totals, Part 3, Column 8...........cceueriiiiceeeeeeeee e NN .....................................

Total gain (10SS) 0N diSPOSAIS, Part 3, COIUMN 18........cuiieieieieieieieisieee st ss st ss s s8Rt

Deduct amounts received on disposals, Part 3, COIUMN 15...........ciiiiiiieice ettt bbbt bbbt es

Deduct amortization of premium and mortgage interest points and COMMItMENE TEES...........ccviuiiiviiiiiicrce e

Total foreign exchange change in book value/recorded investment excluding accrued interest:
9.1 Totals, Part 1, COIUMN 13.......c.iiiecireieicise st
9.2 Totals, Part 3, COlUMN 3. ...ttt ettt ettt et a s st s e st et eb et et ess st ss sttt e bt ernan s se s s

Deduct current year's other than temporary impairment recognized:
10.1 Totals, Part 1, COIUMN 11 ..ottt ettt ettt et b sre ettt s ettt ebebes s e ss st st bababebernanas
10.2  Totals, Part 3, COIUMN 10......ciriirrieiririeieieieieee et ss s ss s sttt s s

Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)........cccooriuriurinininieniesee e
TOtal VAIUBHION GIIOWANCE...........cvrieciiectciei iR E £t
SUDLOLAI (LINE 11 PIUS LINE 12)....cvueeeiiiieteieieets ettt 12828282828 b bbb bbbttt s
Deduct total NONAAMItIEA BMOUNES..........ciiiiieici bbbt

Statement value at end of current period (LINE 13 MINUS LINE T4).......ouiiimiiieiieee ettt bbb
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Annual Statement for the year 2011 of the PROGRESS'VE SPECIALTY INSURANCE COMPANY
SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

1. Book/adjusted carrying value, DECEMDET 31 O PHIOT YEAI........c.oiu ittt s s bbbt bbbttt
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8)..........c.criiiriiiiee e

2.2 Additional investment made after acquisition (Part 2, ColUMN 9)..........cveueuiiriireirireeeee e

9,529,009

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 1B........c.oveieiieeeeetecieeeeete ettt ettt sttt ettt s s s st et st snsnseb et sassnsnsebebnas
3.2 Totals, Part 3, COIUMN 12.......c.oiiiiiirieiees e bbb bbb

4. ACCIUAI OF GISCOUNL.......ooeoeee sttt 8 2881881t
5. Unrealized valuation increase (decrease):
5.1 Totals, Part 1, COIUMN 13 ...ttt ettt et b bbbt bbb sttt b s e st banas (119,289)
5.2 Totals, Part 3, COIUMN ...ttt

(119,289)

Total gain (10ss) 0N diSPOSAIS, Part 3, COIUMN 19.........cuiiiiiieieieeeiee bbb
Deduct amounts received on disposals, Part 3, COIUMN 1B.............ccciueiieiieiieie ettt sttt bbbt bbbt s bbbt ntes

Deduct amortization of premium @Nd AEPIECIATION. .........c...iuriiuriiteiete ittt ettt bbbt b e st s b8 £s bbb bbb s n bt n bbbttt en

© o© N o

Total foreign exchange change in book/adjusted carrying value:
9.1 Totals, Part 1, Column 17
9.2 Totals, Part 3, Column 14

180,000

10. Deduct current year's other than temporary impairment recognized:
10.1 Totals, Part 1, COIUMN 15........coovieeceeeeicececeete ettt sttt ae st ss st s ss s st et et s ssnssbetesassnsnsstetasssnsneen
10.2 Totals, Part 3, COIUMN 1. ..o

0

11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).........cciueiiueiiiieiiieiiieie ettt
12, Deduct total NONAAMItEEA @MOUNLS..........coueeieiiiiiiii bbb

13.  Statement value at end of current period (LN 11 MINUS LINE 12).......c.euiuiiiiiiiiireies sttt

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

1. Book/adjusted carrying value, DECEMDBET 31 OF PHIOT YEAI........c.cuuiuiiiiuriieiriiei ettt bbb bbb bbbtk bbb bbbt
Cost of bonds and stocks acquired, Part 3, COUMN 7...........c.cieiiueiieiie ettt bbb bbb bbbt

ACCTUAL OF QISCOUNL..........cviviieiecietetet ettt ettt bbbttt ettt s e bbb b s e bt e b s s e s bt e b s s e s et et s s s se s e s e s s s s s se b e b e s e b e se b et e b es s e s et et e bbb e s et e bbb en et e bbb s snsntee

> wn

Unrealized valuation increase (decrease):

A PAIt 1, COIUMN 2.ttt 94,382
4.2 Part?2, Section 1, Column 15. (13,365,007)
4.3 Part 2, Section 2, Column 13. (503,586)
A4 Part 4, COIUMN ..ottt bbbt (2,479,920)

9,229,720

9,229,720

0

1,051,192,048

254,896,650

1,071,867

(16,254,131)

Total gain (10ss) 0N diSPOSAIS, Part 4, COIUMN 19.........ciuiiieie et bbb bbbt
Deduct consideration for bonds and stocks disposed of, Part 4, COIUMN 7............coieiieiieiieee ettt ntes

Deduct @aMOTtiZation Of PIEMIUM..........c.eiereirireieeeie ettt ss s ee e 8 a8 s8R e85 R8RSR bbbt

© N o o

Total foreign exchange change in book/adjusted carrying value:

8.1 Part 1, COIUMN 5.
8.2 Part2, SECtioN 1, COIUMN 19.........oiiiiiiieee ettt ettt ettt bbbttt se bbb es s st banas
8.3 Part 2, SECtion 2, COIUMN 16.........cvuieriiiiiiiieeie bbb
84 Part 4, COIUMN 15, ettt sttt a s sttt ettt a e s bttt et et e s e ae s st et et et st et eseaean st et esstne

9,438,926

452,526,947

26,040,165

9. Deduct current year's other than temporary impairment recognized:
9.1 PArt 1, COIUMN T4 ..ottt ettt ettt bbb a ettt et et et e e s ae ettt et et etetessanan s s et etatane 266,000
Lo o [ 2 =T 1o T R O] 114 o T T
9.3 Part 2, SECHON 2, COIUMN T4........cvieieeeceieeeeeee ettt ettt ettt et sttt ettt esn st st sttt et et esn e s s naes
Lo - S 001113 T 1 TSR 903

266,903

10. Book/adjusted carrying value at end of current period (LINeS 1+2+3+4+5-6-748-9).......c.cuiurimiiriiirieirienie et
11, Deduct total NONAAMITEEA BMOUNTS.........c.iiiiieiiiriciici ettt bbb bbb bbb bbbttt

12.  Statement value at end of current period (LIn€ 10 MINUS LINE T1)...... ittt bbbt

Slo3

821,511,345

821,511,345




Annual Statement for the year 2011 of the PROGRESS'VE SPECIALTY INSURANCE COMPANY

SCHEDULE D - SUMMARY BY COUNTRY
Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States.......coocvvevvens | vervveverneenne 114,058,082 | ..coovvvvvrnnees 118,518,864 | .coovvvrcvnnen. 114,242,693 | oo 113,945,000
Governments (Including all obligations 2. CaANAAA. ... [ e | e | s | s
guaranteed by governments) 3. Other Countries. .....oovvireee [ i | e | e sesnsesnssesnes | oesersseses s seeesnasssees
4. Totals....ooooioiirinniiens | e, 114,058,082 | ..oooovvcrnnnees 118,518,864 | .ooovvrvennnn. 114,242,693 | ..o 113,945,000
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TotalS....coooieeeieiiiiieiies | e 30,086,142 | ...oovovviiinn 32,294,446 | ..o 29,893,564 | ..o 30,270,000
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 6. TotalS......ccooooveverereeeeenee | v 9,047,657 | ..ocoovevnn 9,097,408 | ... 8,825,781 | ..o 9,115,000
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. TotalS. oo | s 59,408,309 | ..o 60,840,673 | ..ooovvivranis 60,463,978 | ..o 58,286,166
Industrial and Miscellaneous and Hybrid 8. United States......cccoevvrve | covvrvrerrrinens 357,351,017 [ v 363,477,935 [ oo 391,051,383 | oo 332,251,310
Securities (Unaffiliated) 9. €aNAdA......cvreeeririeirienies [ e | s [ | e
10._Other Countries......c..cooenee | covnrvriinnnnnen. 41,489,838 | ..o 43,234,440 | .o 42,151,400 [ .o, 41,000,000
11, Totals...oooeeiiercssiieins | i 398,840,855 [ ...oooocviiiins 406,712,375 | oo 433,202,783 | ..o 373,251,310
Parent, Subsidiaries and Affiliates 12, TOMAIS.......ovoeeeeeiirereeeeiees | v | eeeicieieesesieieiecreneninins | eeereneesssisiseeesenensnsessens | eresssieesesesesessesseserenes
13. Total Bonds.......oouensirnnenss | coviiiciniis 611,441,045 [ oo 627,463,766 [ ..o 646,628,799 [ ..o 584,867,476
PREFERRED STOCKS 14. United States........ccocoovvvveves | covvrrrinnirnenn. 82,599,000 | .ovvverrrrinnns 82,599,000 | .ovvrerrrrinns 45,866,786
Industrial and Miscellaneous (Unaffiliated) 15. Canada.........ccocveevecnvens [ covieriinie 9,167,765 | oo 20,578,914 | ..o 9,167,765
16._Other Countries......c.cooevv | covnriiiininnnen. 16,610,333 | ..o 16,610,333 [ ..o 9,985,820
17, Totals.....ocnireniisiniinins | i 108,377,098 | ...oocvvrnnces 119,788,247 | ..ovovvevcvine 65,020,371
Parent, Subsidiaries and Affiliates 18, TOtAlS.......cooeeeeeeeivercieecies | e | e | et
19. Total Preferred Stocks..... | ......cccc...c... 108,377,098 | ...cocvvrnnees 119,788,247 | ..oovvevcvenee 65,020,371
COMMON STOCKS 20. United States.......ccocvveveens | verrrernirncenne 100,064,829 | ..coovvvrrnneen 100,064,829 | ..coovvevirrines 77,239,493
Industrial and Miscellaneous (Unaffiliated) 21, CaNAda.......oeveereeiieien | s [ e | s
22. Other Countries......ccoouvriens | covvenseisieneencens 1,628,376 | oo 1,628,376 ..1,368,861
23. Totals.....ccooovvinriiiniiciinns | v, 101,693,205 | ....cccovvnnces 101,693,205 78,608,354
Parent, Subsidiaries and Affiliates 24, TotalS......oooovevererereeeeeees Lo Lo | et
25. Total Common Stocks......{ ................. 101,693,205 | ................ 101,693,205 | ................... 78,608,354
26. Total Stocks.....couursmesersnes | ceviiiiiniinns 210,070,303 [ ..o 221,481,452 [ oo 143,628,725
27. Total Bonds and Stocks...| ................ 821,511,348 [ .oovvevee 848,945218 | ....covvvvrnes 790,257,524
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Annual Statement for the year 2011 of the PROGRESS'VE SPEC'ALTY |NSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

Quality Rating per the
NAIC Designation

1
1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

6
Total
Current Year

7
Column 6 as a
% of Line 9.7

8
Total from Column
6 Prior Year

9
% from Col. 7
Prior Year

10
Total
Publicly Traded

11
Total
Privately Placed (a)

11

1.2
1.3
14
1.5
1.6
1.7

U.S. Governments
Class 1

Class 4
Class 5
Class 6
TOtAIS. ..ttt

21

22
23
24
25
26
27

All Other Governments
ClIASS 2.ttt e

Class 3.....oeeecceeeecce et
ClASS 4.

Totals

3.1

32
33
34
35
36
3.7

U.S. States, Territories and Possessions, etc., Guaranteed
Class 1

Class 4
Class 5
Class 6
TOtAIS ...t

............. 30,086,142

4.1
42
43
44
45
46
4.7

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

Class 1
Class 2
Class 3

............... 9,047,657

5.1
5.2
53
54
55
5.6
5.7

U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed

Class 2
Class 3
Class 4
Class 5




Annual Statement for the year 2011 of the PROGRESS'VE SPEC'ALTY |NSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 4 7 1 11
Quality Rating per the 1 Year Over 1 Year Over E? Years Over 10 Years Ove5r 20 T06ta| Column 6 as a Total frori Column % frorria Col. 7 To?al Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded [ Privately Placed (a)
Industrial and Miscellaneous (unaffiliated)
............. 72,121,233 v 2,844,796 | ... 1,016,240 | ................. 110,814 | ...........283,428,075 ..o 8.3 | ....399,547,384 | ... 463l 183,008,790 | ........... 100,419,285
............................................... 7,994,554 | ..ooieicrricrnenes [ v | v 101,726,551 [ i 166 |0 180,536,672 | o209 ee.....60,074,934 | ............41,651,617
............................................... 2,661,529 | ..o [ | 2, 125,876 v, 125,876
............................................................................................................................................. 10,759,330

............................................................. 0
226,760 | 330,547 | 42,865 [ L | i, 400,172 |... [T 400,172 | ...
............. 72,147,993 ceeee....399,040,004 cene..246,209,772

90Is

. Parent, Subsidiaries and Affiliates
8.1 Class 1
8.2 Class 2
8.3 Class 3
8.4 Class 4
8.5 Class 5
8.6 Class 6
8.7 Totals




L0IS

Annual Statement for the year 2011 of the PROGRESS'VE SPEC'ALTY |NSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11
Quality Rating per the 1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 as a Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded [ Privately Placed (a)
9. Total Bonds Current Year
9.1 Class 1...ccvvrernrrernirernnennsesneesneesnensesneesoneesenens | (@) 104,539,707 | ............361,653,280 | .............28,286,636 | ...............1,437,828 | ................. 110,814 | ............ 496,028,265 | ....ooocvereverereeen 81 [ XXX [k XXX | s 395,608,980
9.2 Class 2.....cocovvrervrrernenerinnnernenesneesneesnenesnenssnenesenens. | (@)ovevencinninnnn0 | 93,731,997 | i 7,994.554 [ 0 | ecneccneeend0 | 101,726,551 | cooevvrvererrenenn 166 [ s XXX s e XXX | i 60,074,934
9.3 Class 3.....ocvvrnervrnervrnernnnernenennsenssenssnenssnnsesssses | (@m0 | 84,347 | 002,661,529 [ o0 [0 | 2,725,876 | oo 04 [ XXX | e XX e | e 2,725,876
9.4 Class 4 10,759,330 | ..ovvverervcrerreienen 18 | e XXX | e e X | 0
9.5 Class 5.......covvrevvrnernenernnnernnnerneennsenseennesssessesees | (@0 0 |0 [0 [0 (€0 [ 00 [ e XXX | e XX | 0
.................. 400,172
458,809,962 |....
Line 9.7a5 2% 0f Col. B | evesnissnisisnneeene 10 | i 763 | 64 [ 02 | 00 | 10010 [ XXX i | e e XXX e [ e XK [ 75.0
10. Total Bonds Prior Year
101 ClASS .ottt esins | fessenins 104,397,310 | .ccovevnnees 469,048,189 | ........... 93,241,978 | woovreeeeren930,413 | 39,077 [ e XXX | e XXX [ r0000000.867,656,967 | oo T4 | e 575,258,543 | .....c.c..... 92,398,424
10.2 ClASS 2.ttt ettt sesssse s sssenies | eneeeneees 10,206,342 |............ 133,524,441 | ..o 36,805,889 | ..ooeeurerririerieinenieens | cereeieeeeiesesiessnnines [ e XXX | e XX s [ 000000000, 180,536,672 | o209 | e 114,485,296 | ............. 66,051,376
10.3 XXX
104 Class 4......ooveeinereneneeneeinsssneeesssssessnsssssssssssssessnnses | eneeinenesnsnssnsssnnnes | eonnernennens 13,985,281 | oovoiiiiiieriirnciens [ e [ | e XXX
105 ClASS B..ouvvvecerircereeineeeinsieesetssssesessssssesssssessssssesssssessassses | ressesessssnssnnssnsssssnnses [ enessnssssssnssesssssnssnnens | aerisssnssinssnssssssssessnnes | coesessssssessssssesssnssensns | cessssessnssessessessessenss | seesesseseens XXX
10.6 Class B........ocevereeeeeeeireerereineeneeneeneensensssneeenennenneeneenenesneneene | eosneneeneeneene 124,689 |t 302,133 | i 50,126 | XXX
10.7 . ...930,413 XXX
10.8 Line 10.7as@ % Of Col. 8.......covvrerinnncinincininsininsnnssnenns | eovnensninsinninenn 183 | v 715 | i 151 [ 01 | ovnicineen0.0 | XXX
1.
11 ClASS Tt | s 98,039,391 |........... 267,734,311 | oo 28,286,636 | ...oocvvrnnes 1,437,828 | oo 110,814 |............ 395,608,980 575,258,543 395,608,980
11.2 ....55,081,473 4,993,461 ...60,074,934 ....114,485,296 ...60,074,934 |....
11,3 ClASS .o [ e | e 64,347 [ .o 2,661,529 2,725,876
114 ClASS 4. | e | e | s [ e | e | e —————— 0
115 ClASS 5.ttt senessssnssinenns | et | e | s | e | e | e 0
116 ClaSS B....couvvcecerieeiriireinienerneinerseieessesensesesssesenssenensenes | ensssennnnnsesi20 100 | vivnerininnnnnenn 330,547 | s 42,865 [ .o [ | e 400,172 400,172 | ....
11T TOtIS. oo ssensseenssiennne | oneeneen.98,006,151 | ...........323,210,678 | ...... ...35,984,491 ..458,809,962 458,809,962 |....
11.8 Line 11.7as@ % 0f COL B....cveiviiriecrcccce
11.9 Line 11.7 as a % of Line 9.7, Col. 6, Section 9..........................
12. Total Privately Placed Bonds
121 Class 1..eviveccerenenenenseneinsissseseseneneneenensnsesssssssneens | covenenennnnn0,000,316 | i 93,918,969
12.2 ClASS 2.ttt sssssssnenns | resenenenennenssseneeneens | coeeeeens 38,650,524
12.3 Class 3
124 Class 4
12.5 Class 5
12.6 Class 6
12,7 TOIS .o | e 6,500,316
12.8 Line 12.7.a58 % O COL B.....ouvvurerrreicrrccireicrinenssinerssenennnens [ ovenerssenenssinenens 4.3
12.9 Line 12.7 as a % of Line 9.7, Col. 6, Section 9.......cocovereivienes [ covniiviniiiiniin, 1.1
(@) Includes$.....152,830,232 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.
(b) Includes§.......... 0 current year, $..........0 prior year of bonds with Z designations and §.......... 0 current year, §.......... 0 prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the
Securities Valuation Office (SVO) at the date of the statement. "Z*" means the SVO could not evaluate the obligation because valuation procedures for the security class are under regulatory review.
(¢) Includes$......... 0 current year, $..........0 prior year of bonds with 5* designations and $.....95,273 current year, $.....153,539 prior year of bonds with 6* designations. "5*" means the NAIC designation was assigned by the SVO in reliance on

the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.
(d)  Includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation: NAIC 1 §......... 0; NAIC2§..... 0; NAIC3S..... 0; NAIC4S...... 0; NAIC5S........ 0; NAICGS.......... 0.
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Annual Statement for the year 2011 of the PROGRESS'VE SPEC'ALTY |NSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 2

onds Owned December 31, At Book/Adjusted Carrying Values By

Maturity Distribution of All B
1

Major Type and Subtype of Issues
7

2 3 4 5 6 8 9 10 1
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 as a Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years | Through 10 Years | Through 20 Years Years Current Year % of Line 9.5 6 Prior Year Prior Year Publicly Traded Privately Placed

U.S. Governments
ISSUET ODIIGAtIONS. .....e.veoceecececrrcieieieieie et
Residential Mortgage-Backed Securities............ovvvivivecnenennee
Commercial Mortgage-Backed Securities...........covrrvrnnrernernenn,
Other Loan-Backed and Structured Securities..

All Other Governments
ISSUET ObBlIGAtIONS.......vievieeiiieicieireieireie s
Residential Mortgage-Backed Securities..
Commercial Mortgage-Backed Securities.
Other Loan-Backed and Structured Securities..
TOMAIS ...ttt b e

............................. 0

U.S. States, Territories and Possessions, Guaranteed
ISSUET ODIIGAtIONS. .......ceuceieieiriieiereie s
Residential Mortgage-Backed Securities..
Commercial Mortgage-Backed Securities.....

Other Loan-Backed and Structured Securities..

. 36,196,098

TO IS ...t ener et eneneneeeenenenee

41

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed
ISSUET OblIGAtIoNS. ........cviiiieiireieireie et
Residential Mortgage-Backed Securities..

............... 8,940,469

Other Loan-Backed and Structured Securities
TOtAIS. ..ttt

4.3 Commercial Mortgage-Backed Securities

4.4 Other Loan-Backed and Structured SECUMLIES.........c.vvrerrerrerrirrieriens | arsrerinrsrssnesnsensenns [ ornssmsmismsmiesssseiees | sonsesssssessssnsessenssssesens | oeesessssssssssssssssasseneas

4.5 TOAlS ..o esenernns | enrerissnia 9,047,657 [ ..ooovoviii, [ I [V I 0

U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed

5.1 1SSUET OBlIGAtIONS.......cvuevrererrerieiieieieieeeie s sssssssnssnes | ersenseneens 23,226,803 | .ovovveeee 25,980,857 | .ovovveene. 4,742,901 | coveveiene, 233,295 | .o | e 54,183,856 | ..coovovrierieirrennn89 | e 70,623,522 | ooovvviriecieennn8.2 | i, 54,183,856

5.2 Residential Mortgage-Backed Securities.. 144,014 ....418,822 1,222,778 ...1,364,282 ..1,222,778

5.3 Commercial Mortgage-Backed SECUMHIES............coiuriruriiriiriinins [ e | erieieieinieeesieenes [ eereiieieneesieeieisiens [ eneesnseessseensiessnsennnss | reseisessssesesnesesnssenness | erseseseessesesesesseens 0 | o000 | e [ o000 [

5.4 Other Loan-Backed and Structured Securities...........covvvvrrrnrverninns feorninininininiisinsiniens | oo, 3,721,558 [ oo 280,117 [ oo [ [ e 4,001,675 | oo 07 | e 3,999,991 [ .05 4,001,675 | .o

5.5 TOtAIS....uvuivieicieici sttt snssnrsneens | erenieneens 23,370,817 | oo 30,174,064 | ............... 5,441,840 [ .oocoennenn 421,588 | oo (U I 59,408,309 | .o 97 [ i 75987795 | oo 88 | 59,408,309 | ..oooviiriiiie, 0
. Industrial and Miscellaneous (unaffiliated)

6.1 ISSUET OblIgAtioNS.........c.ccvevivieeireiesiieieieiee et | evesiesiesens 199,149 | ............ 123,997,058 | ...coccovuee. 10,656,084 [ ....cooovoeverereeeeens | e | oo 134,852,291 | 000 22.0 | 258,653,166 | .......ccceeveereer30.0 | o 78,517,594 | ............ 56,334,697

6.2 Residential Mortgage-Backed SECUNtiEs. ........covrrrrrrrrernieieirrirninns .9,142151 [ oo 15,002,969 | ...coovvvenee 2,014,695 | .............1,016,240 | ......c..e...... 110,814 | .. 27,286,869 [ oo 5 | i 37,286,843 | o3 | 14,912,302 | ............ 12,374,567

6.3 Commercial Mortgage-Backed Securities.............ccovuevierrieriennnnns .39,644,587 125,648,765 | ..o 42,865 | oo | e | e ...210,521,481 ..114,140,750 |............ 51,195,467

6.4 Other Loan-Backed and Structured Securities.........c..cocevrrrrerinnnnes .23,162,106 LATST2421 | 830,100 | ..o | e | e s 88,084,775 | o102 | 38,639,126 |............ 32,925,501

6.5 TOMAIS......cooeieeeieeieieeeeeeee et renn 72,147,993 312,221213 | ............ 13,643,744 | ...........1,016240 | ...............110,814 | ............399,040,004 | .......................65.2 |............ 246,209,772 | .......... 152,830,232
. Hybrid Securities

7.1 1SSUET OblIGAtioNS........cocvucviicveiicieicieictsctscteeese e [ ereiesesssssssesssesssens | svesisresissesissesissesiesesies | sevesesesssesssesssesssess | essssessesessessssessssesenss | oeseeessesssessssessssessnss | seresvessesesssresssreserens0 | evveresvesevenssreneer000 [ oo [ e 0.0 [ | e

7.2 Residential Mortgage-Backed Securities...........courevievieviveernenenns

7.3 Commercial Mortgage-Backed Securities

Parent, Subsidiaries and Affiliates
ISSUET OblIGAtIoNS.........ceeieieiireieireie et
Residential Mortgage-Backed Securities..
Commercial Mortgage-Backed Securities.....
Other Loan-Backed and Structured Securities..




60IS

Annual Statement for the year 2011 of the PROGRESS'VE SPEC'ALTY |NSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

1 2 3 4 5 6 7 8 9 10 1
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.5 6 Prior Year Prior Year Publicly Traded Privately Placed
9. Total Bonds Current Year
9.1 ISSUEr OBlIGAtIONS.......cvvvereieriierierieie e .32,473,609 ...35,398,985 .56.0 XXX ...285,893,331 | ............ 56,334,697
9.2 Residential Mortgage-Backed Securities............cccooverninnieniinniins [ evinicn, 9,286,165 | ............ 15,474,618 | ............... 2433517 | ... 1,204,533 | .. 110,814 | 028,509,647 | e 4.7 ) 0., N IS 16,135,080 |............ 12,374,567
9.3 Commercial Mortgage-Backed Securities............coocoveereerinreiens | overrinnas 39,644,587 |...........125,648,765 | ........cocevuenn. 42,865 | oo | 0 ] 10000 165,336,217 | 27.0 ) 0. N IR 114,140,750 |............ 51,195,467
9.4 Other Loan-Backed and Structured Securities...........cccocoveevervecvees | cvvvrernan 23,162,106 | ............51,293,979 | ............... 1,110,217 | oo 0 e 0 | . 75,566,302 | ... 12.4 XXKevovevere | e 42,640,801 |........... 32,925,501
9.5 TOtAIS......oeveeieeieeieieictee ettt [ eerniaeaas 104,566,467 38,985,584 100.0 ) .9 I P 458,809,962 | .......... 152,830,232
9.6 Line9.5858 % 0f COL B.....coooveiveiririiiiiiscecee e | creereiesiesieeienins 174 e, LT I 64 0.2 |00 | 1000 [ XXX XXX oo | e 75.0 | oo, 25.0
10. Total Bonds Prior Year
10.1 1SSUET OBlIGAtIONS.......veuverecrcrirnieieieieieise e eseeseesesseeseeeesesseesssnnes | eeseesennens 55,588,515 |.....c.c..... 348,642,205 | ...oveoee 17,167,756 | oo [ v XXX s | XXX 0000 521,398,476 | ...........60.4 | .........468,016,087 |............ 53,382,389
10.2 Residential Mortgage-Backed Securities.. .11,515,305 ....23,411,060 039,077 | e e XXX | e XK | 00000000 38,651,125 | 45 | 23,964,077 ] e 14,687,048
10.3 Commercial Mortgage-Backed Securities 30,441,470 171,945,039 | .ooooeeeenen8134,972 | e | e | e XX [ e e XK [ 000000.210,521,481 | 244 ] 142,329,011 68,191,570
10.4 Other Loan-Backed and Structured Securities........c.covvvvrnrrerrernins [ coieriennns 17,183,031 | covvevee. 72,861,740 | .ooooee2,039,995 | o | | e XX K [ernrnnenee e XX s | v 92,084,766 | v 107 ] 58,794,712 [ 33,290,054
105 TOLAIS. ..ottt snssnsnsns [ ensesnens 114,728,321 | ............ 616,860,044 |............ 130,097,993 | .ovvvevnee 930,413 | v 39,077 | v XXX | e XXX [ eneee.....862,655,848 | ... 1000 .. 693,104,787 . 169,551,061
10.6 Line 10.5858 % OF COl. 8. ssisnesnssnesniens | cesessenssssenssnenes 133 [, 715 ] i, T 0.1 [ i, 0.0 [ XXX e XXX s | eieneisnenennenn 10000 [ e XXX [ iieiieien80.3 | e, 19.7
1. Total Publicly Traded Bonds
111 1SSUET OBlIGAtIONS.......cvvererierieieie e seiessissines | erensensens 32,473,609 |............ 220,788,535 | ..cvoe. 32,397,892 | .ovoeveinn 233,295 | ..o | e 285,893,331 | coverrrrrinis 46.7 (.. 468,016,087 | .ooverererrnnes 543 | 285,893,331 | ...ccvvnnee. XXX
11.2 Residential Mortgage-Backed SECUNtIES............ovevereieieieiieies | cevveireiiians 7,551,409 | .ovevnee. 4,834,807 | .cevernnne 2433517 | e 1,204,533 | oo 110,814 | oo 16,135,080 | .ooovveveveicieieinns 2.6 | e 23,964,077 | oo 28 | i, 16,135,080 | .............. XXX.........
11.3 Commercial Mortgage-Backed SeCUrities...........ccooeereevereveens | ceveieinns 36,204,450 | ............. 77,893,435 | cooviven 42,865 [ ..oooovveerererererceiees e e 114,140,750 | .oovovverrne, 187 [, 142,329,911 | oo 16.5 [ 114,140,750 | .............. XXX.........
11.4 Other Loan-Backed and Structured Securities...........c.cooeververreveens [ coieiiennen, 21,836,683 | ............. 19,693,901 | .o 1,110,217 | e e | e 42,640,801 [ ..o, 70 58,794,712 | oo, 6.8 [ . 42,640,801 |.............. XXX.........
115 TOHAIS....ovevecieciccce e sentens | oereraenaens 98,066,151 |............ 323,210,678 | ............. 35,984,491 | ............. 1,437,828 | .o 110,814 |............ 458,809,962 | ...ocvvvvvirirnnn, 75.0 | 693,104,787 | ..coovererernn 80.3 [ .o 458,809,962 | .............. XXX.........
11.6 Line 11.5858 % OF COL. 6. | e 294 | e, (S T8 | i) 0.3 ] e, 0.0 [ oo, 100.0 |.covverreaes ) 0.0 G U ) 0.0 T U ) 0.9 G S 100.0 |.coevrrrne XXX.........
11.7 Line 11.5asa % of Line 9.5, Col. 6, Section 9........cccccevevereeceeceeees | oo, 16.0 oo, 52.8 | oo 5.9 [ 0.2 | oo, 0.0 [ i 750 |, Y. S PO, ST XXX oo | e 750 |, XXX.........
12. Total Privately Placed Bonds
12.1 1SSUET OBlIGAtIONS. ....c.vvvevreereereieireeseiseeseesseseissseseeeensssesessessessessenns | sesnssnssessessessensensennennes | cvveneennesnD 3,383,004 | wovvvrvirinns 3,001,093 [ .o [ e | e 56,334,697 | oo 92 [ s 53,382,389 | oo 8.2 [ XXX i | 56,334,697
12.2 Residential Mortgage-Backed SECUNHIES. ..........crvrrrrrrrnieirrrirenes | cerrireirinnns 1,734,756 | coeerer 10,639,811 [ oo [ errerieeessiins [ e | vvereiiens 12,374,567 | oo 2.0 | v 14,687,048 | ..o LT e XXX e [ 12,374,567
12.3 Commercial Mortgage-Backed SECUtES...........ovurvvrrerrenrenrnrninies | ceereireiriinns 3,440,137 | i 87,755,330 [ oo | e | e | e 51,195,467 | oo 84 | 68,191,570 | ..oovevvvvivneen 1.9 [ XXX i | i 51,195,467
12.4 Other Loan-Backed and Structured Securities.........cocvevrrerreriiniinn | covrrsirninns 1,325,423 | .o 31,600,078 [ oo e | e | e 32,925,501 | oo 54 [ s, 33,290,054 | o399 |k XXX [ 32,925,501
12.5 TOAIS....ucveiriricecee ettt senennns | oreseiesnins 6,500,316 |............143,328,823 | ............... 3,001,093 [ oo 0 [ 0 152,830,232 | 00 25.0 | 169,551,061 | ovovvververereenen 197 | e XXX e
12.6 Line 12.5as a % of Col. 6. ] s A3 o938 | 2.0
12.7 Line 12.5asa % of Line 9.5, Col. 6, Section 9..............cccccevveveeece | covvviviiirerenennn, T 234 [ 0.5
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Annual Statement for the year 2011 of the PROGRESS'VE SPEC'ALTY |NSURANCE COMPANY
SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

1 2 3 4 5
Other Short-term Investments in
Mortgage Investment Parent, Subsidiaries
Total Bonds Loans Assets (a) and Affiliates

. Book/adjusted carrying value December 31 Of Prior YEAI.........cccviuevireiieeeiieieiereee e

. Cost of short-term investments aCQUITE............coiriiriic s

o ACCIUAL OF QISCOUNL........eviiiecictete ettt bbb bbbt bbbt b a bbbt s s s

. Unrealized valuation iNCrease (ECTEASE).........c.uuiuiuiiiiiieiieiieie e

. Total gain (I0SS) ON AISPOSAIS..........cvrevreriereereireistiscirtieee bbb

. Deduct consideration received 0N dISPOSAIS............couieriiiririiriiiii e

Deduct amortization Of PrEMIUM...........ccciieiiieieie ittt s a ettt bbbt bbb bbb nea

Total foreign exchange change in book/adjusted Carrying ValUE............cerereririrrinrinrinsinsnsssessesesseseeeseeseeees

Deduct current year's other than temporary impairment reCOgNIZEd............oeuriururierinieineireeee e

Book/adjusted carrying value at end of current period (Lines 142+3+445-6-7+8-9).........covuurervieninievininireienens

. Deduct total nonadmitted @MOUNLS............c.cvieuiveiiieiiececece ettt




Annual Statement for the year 2011 ofthe PROGRESSIVE SPECIALTY INSURANCE COMPANY

Sch. DB-Pt. A-Verification
NONE

Sch. DB-Pt. B-Verification
NONE

Sch. DB-Pt. C-Sn. 1
NONE

Sch. DB-Pt. C-Sn. 2
NONE

Sch. DB-Verification
NONE

SI11, SI12, SI13, SI14



Annual Statement for the year 2011 of the PROGRESS'VE SPECIALTY INSURANCE COMPANY
SCHEDULE E- VERIFICATION BETWEEN YEARS

Cash Equivalents

1 2 3
Total Bonds Other (a)

1. Book/adjusted carrying value, December 31 of Prior YEaT.........cc.covveurireinieeinieiseieseeseeseeiseenes | vveieieiesesienns 20,199,944 | ..ooovev 20,199,944 | ..o

2. Cost of cash equivalents aCQUITED............ccouueieieieice et sssens | cbessessssesnssesnnns 215,492,152 | ..ooeveevvinnne 215,492,152 | oo

3. ACCIUAl OF AISCOUNL......ceeeeeececeee ettt ettt nnnns | evevessaesesesessae s senenes A A T VA

4. Unrealized valuation iNCrease (ABCrEASE)...........wvrrrererriereieieieieiseineiseissiseisssssssssessessessensensensens | rebssensssssssssssessessenenenenne 0 | et eees | e

5. Total gain (I0SS) ON GISPOSAIS.........cvurrrrirrirriiiiiieiei et senenns | cbnebssbssb sttt 0 | e eees | st

6. Deduct consideration received On dISPOSAS...........cocuriiuririuriririiinieirieineeiseeisee e sssesessens | cereeenseesssennees 235,699,809 | ..o 235,699,809 | ..ocvoveviieeeee e

7. Deduct amortization Of PrEMIUML...........ccciiriiiriirirreirei e nesees | etebeesstes st et s et eaes 0 | et | e

8. Total foreign exchange change in book/adjusted Carrying ValU.............cccvieeriririninieinieinieinens | et 0 | et eenes | e

9. Deduct current year's other than temporary impairment reCognIzed............coocverirrienienieniies | o 0 ] it | et
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)........c.occeovvvvirns [ veerienienienenenes [0 OO (O OO 0
11. Deduct total nonadmitted @MOUNLS.............ceverircieiisesereereneeenenen s | ertr s 0 i | s
12. Statement value at end of current period (Ling 10 minus LiN€ 11).......coviveriieieiceieeieeieeeee [ e 0 e (O RN 0
(@) Indicate the category of such investments, for example, joint ventures, transportation equipment:.

SI15
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Sch. A-Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch. A-Pt. 3
NONE

Sch. B-Pt. 1
NONE

Sch. B-Pt. 2
NONE

Sch. B-Pt. 3
NONE

EO01, EO02, EO3, E04, EO05, E06
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Annual Statement for the year 2011 of the PROGRESS'VE SPEC'ALTY |NSURANCE COMPANY
SCHEDULE BA - PART 1

Showing Other Long-Term Invested Assets OWNED December 31 of Current Year

1 2 3 Location 6 7 8 9 10 1 12 Change in Book/Adjusted Carrying Value 18 19 20
4 5 13 14 15 16 17
Current Year's | Current Year's Total
Book/Adjusted Unrealized (Depreciation) Other Than Capitalized Foreign Commitment
NAIC Date Type Carrying Value Valuation or Temporary Deferred Exchange for Percentage
CUsIP Name of Vendor Desig- | Originally | and Actual Fair Less Increase (Amortization) Impairment Interest Change in Investment Additional of
Identification Name or Description Code City State or General Partner nation | Acquired |[Strategy| Cost Value Encumbrances (Decrease) IAccretion Recognized and Other B./A.C.V. Income Investment | Ownership
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Affiliated
000000 00 O[TRUSSVILLE/CAHABA, ALLLC........covvvvvrniirnes | ......... | TRUSSVILLE............ |AL..A. | CHALKVILLE VENTURES, LLC.......ccovvriinninns | ............ | 10/20/2006 | ........... 9,148,600 9,229,720 9,229,720 (119,289) [ vvvevvveviiseisniiinne | ervvnniissnissiiseisnnes [ eonnnnsnrisnissiissnns |ossssnessnssneissenns | ennerens800,000 | coiisviissisnisnniienns | v 100.0
2099999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Affiliated............... OO OO SRR 9,148,600 9,229,720 9,229,720 119,289) | o0 | e 0 0 0].. XXX.....
4099999. Subtotal = AffIIAEA. .............coviveevereeiieieiie et 9,148,600 9,229,720 9,229,720 119,289) [ .oovvvrvvrerieneenn0 [, 0 0 0 600,000 0 XXX
4199999, TOMAIS.......ueveeeeeeeaieeeeieeseess et 9,148,600 9,229,720 9,229,720 119,289) | ..oovvvvevrerreennd0 | i 0 0 (0 [ 600,000 | ..ooovvrnerrrrinns 0 |..XXX.....
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Annual Statement for the year 2011 of the PROGRESS'VE SPEC'ALTY |NSURANCE COMPANY
SCHEDULE BA - PART 2

Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE December 31 of Current Year

1

CUSIP
Identification

Name or Description

Location

3

City

4

State

5

Name of Vendor
or General Partner

6
Date
Originally
Acquired

7
Type
and
Strategy

8
Actual Cost
at Time of
Acquisition

9
Additional
Investment Made
After Acquisition

10

Amount of
Encumbrances

11
Percentage
of
Ownership

NONE
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Annual Statement for the year 2011 of the PROGRESS'VE SPEC'ALTY |NSURANCE COMPANY
SCHEDULE BA - PART 3

Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Year
1 2 Location 5 6 7 8 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/Adjusted Current Year's|Current Year's Total Book/Adjusted
Carrying Value | Unrealized |(Depreciation)| Other Than | Capitalized Total Foreign Carrying Value Foreign
Date Less Valuation or Temporary Deferred Change in Exchange Less Exchange Realized Total
CuUsIP Name or Name of Purchaser or Originally | Disposal |Encumbrances,| Increase |(Amortization)/| Impairment Interest B/AC.V. Change in | Encumbrances Gain (Loss) | Gain(Loss) | Gain (Loss) | Investment
Identification Description City State Nature of Disposal Acquired Date Prior Year (Decrease) Accretion Recognized | and Other | (9+10-11+12)| B.AC.V on Disposal | Consideration | on Disposal | on Disposal | on Disposal Income
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Affiliated
000000 00 0| TRUSSVILLE/CAHABA, AL LLC......ccoiiiiiiinirssiiisieiscninsnissinns | TRUSSVILLE.............. |AL.... | RETURN OF CAPITAL......coovririririininns 10/20/2006 | 11/30/2011 | .......... 180,000 0. [SRTRROTI IFSION 180,000 | oo [ [ I
2099999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Affiliated...... ..o ssnsnsans | ersnenenes 180,000 0 0 0 0 0 | oo [ I [V 180,000 0 0 (U I 0
4099999. Subtotal = AFfIlIBEEA. .....vverveereerisierrseri s s 0 0 0 0 0 | o0 [0 [ s 180,000 0 0 0
4199999, TOMAIS.........ovverveeeeecveeseeset e s st s sttt 0 0 0 0 (VI3 [T o I OO ROOOONN | B IO 180,000 0 0 0




Annual Statement for the year 2011 of the PROGRESSIVE SPEC'ALTY |NSURANCE COMPANY

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

V] E

1 2 Codes 6 7 1 Change in Book/Adjusted Carrying Value Interest Dates
3 (4] 5 13 14 15 17 18 19 20 22
F
0 Current
r Year's Total
e Current Other Than Foreign Admitted Amount
i NAIC Year's Temporary Exchange Effective Amount Received
CUsIP g| Bond |Desig- Book/Adjusted (Amortization)/ Impairment Change in Rate When Due and During
Identification Description Code|n| CHAR |nation Actual Cost Carrying Value Accretion Recognized B./AC.V. of Paid Accrued Year Acquired | Maturity
U.S. Government - Issuer Obligations
912828 KJ  8|US TREASURY NOTE........coovmirmrierereeinisersssssensensssesssessssnssssns | eoveees | o | overeenins | vevees L 83,668,143 83,471,359 (72,395) | ovvoovereerneriernneenn [ v | vnreeee 1750 | . 1.659 | MS.eoo | .. 370,434 | e 1,457,838 | 04/15/2009 | 03/31/2014
912828 MW  7|US TREASURY NOTE..... SD.. 3,725,683 \ 3,730,404 2,773 93,500 | 04/01/2010 | 03/31/2015
912828 PZ  7|US TREASURY NOTE......cccosiuerimrererieirneissssinesssesssssssesssesssesssnensns | sevnes ..999,453 999,587 134 | o [ | overenenen 1250 | 101269 | MSe | 3,709 | i 6,250 | 03/30/2011 | 03/15/2014
912828 QJ 2|US TREASURY NOTE.......cooiiomiinmiinnininiimississsnssensenesensssnesssisssnens | eovnees | o | osnreenins | covees 1T s 25,849,414 25,856,732 7,318 . 275,188 | 03/25/2011 | 02/29/2016
0199999. U.S. Government - Issuer Obligation: 114,242,693 ..114,058,082 (62,170) .0 .1,832,776
0599999. Total - U.S. GOVEIMMENL........covuirriririririiisiisarienssesesssesssssssssssensenesseeas ....114,242,693 114,058,082 (62,170) 20 0L XXX [ XXX [ XXX | 583,879 | e 1,832,776
U.S. States, Territories & Pc (Direct and Guaranteed) - Issuer Obligations
93974B LQ 3 [WASHINGTON ST....covivurirririerreiirieriessseessessssesessessssssenssesens (@000 [ AFE ] s 4,893,564 5,086,142 93,365 12/01/2009 | 12/01/2013
93974C QU 7| WASHINGTON ST BAB.. ...5,000,000 5,000,000 05/25/2010 | 08/01/2016
93974C QV 5| WASHINGTON ST BAB.. . ..20,000,000 20,000,000 05/25/2010 | 08/01/2017
1199999. U.S. States, Territories & Possessions - Issuer Obligations ..29,893,564 ....30,086,142 93,365 | oo o0 L XXX [ XK XXX ] 365,312 0l 1,022,875 (L XXX e XXX......
1799999. Total - U.S. States, Territories & Possessions (Direct and Guaranteed)..........couerereriercerinennnneas 29,893,564 30,086,142 93,365 | oo [0 L XXX | XK X XXX e 366,312 1,022,875 L XXX | e XXX......
U.S. Political Subdivisions of States, Territories & Pc ions (Direct and Guaranteed) - Issuer Obligation
414003 3P 6 | HARRIS CNTY TX TOLL CAP APPREC-REF-TOLL RD-SERA........... | @.... | .. | .............. 1FE 8,825,781 | .......99.807] ..............9,097,408 | .............9,115,000 | ....cccoo..c. 9,047,657
1899999. U.S. Political Subdivisions of States, Territories & Possessions - Issuer Obligations 8,825,781 9,047,657 0
2499999. Total - U.S. Political Subdivisions of States, Territories & POSSESSIONS..........covveiveiinrinns 8,825,781 . 9,047,657 0
U.S. Special Revenue & Special A t Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their U.S. Political Subdivisions - Issuer Obligations
041083 JS 6|ARKANSAS ST HSG B [ I 1| AFE] v 1,981,221 | .....104.409] .............1,999,432 | .............1,915,000 | .............. 1,946,921 (9,900) [ .vvovvnerreercrinriens | eeveeerverrserserenne | eeerenrene5.000 [ e 3744 [ I | i 47,875 95,750 | 12/01/2007 | 01/01/2015
462467 CU 3|IOWA FIN AUTH SF MTG VFE] 3,021,270 (43,733) | ovvvvecvrcrreernens [ e | eeeeennn 5750 | 000000 3.593 | W | v 83,231 166,463 | 12/01/2007 | 07/01/2017
46246B JS 2|IOWAFIN AUTH HSG.... .1FE ..1,718,606 (5,585) 42,500 85,000 | 04/08/2005 | 07/01/2014
49130P JG 0|KENTUCKY HSG CORP. FE] 1,785,000 [ .ooocevnerrierrenins | oerermeereninsinneninns | versveneinennensneesenis | evnersenssinsnenenene | coerernenn 3815 | 13415 | Wi | 30,479 10/30/2003 | 07/01/2012
57419P JD 2 |MARYLAND CMNTY HSG . A[AFE] .. 5,060,835 (23,849) 90,200 05/09/2007 | 03/01/2016
575930 YG 1|MASSACHUSETTS ST HSG.......cooumirierieireineiserissesesiesesseiseinnns - AAFE] 1,229,406 | ......101.778 | .............. 1,241,692 | ..............1,220,000 | ..cooorrnnnee 1,226,992 ..(596) 12/01/2007 | 06/01/2019
60636X WJ 8|MISSOURI ST HSG SF FE] 2,778,592 (17,870) 01/13/2006 | 09/01/2016
61212R SP 2| MONTANA ST BRD HSG .1FE 1,906,300 (5,852) 07/27/2006 | 06/01/2013
613349 Q6 9|MONTGOMERY CNTY MD HSG FE] 2,066,675 (17,957) 12/01/2007 | 01/01/2016
646129 N6 9|NEW JERSEY ST HSG...... o A[AFE] .. 3,276,388 (8,683) 03/22/2007 | 04/01/2017
658207 CG  8|NORTH CAROLINA HSG.......cooremriririierieniseeseeisssse s o A[AFE] . 3,575,701 (51,487) 08/31/2006 | 01/01/2015
65888M 6B 2|NORTH DAKOTA ST HSG AFE] .. 3,911,151 (20,417) 05/08/2006 | 01/01/2015
658909 CL 8|NORTH DAKOTA ST HSG FIN AGY.. .1FE 4,972,215 (25,481) 11/10/2010| 07/01/2020
676907 KV 9| OHIO HSG FIN AGY. FE] 2,145,347 (10,026) 01/25/2006 | 09/01/2016
67766W KC 5|OHIO ST WTR DEV AUTH | WAFE| 4,795,850 | ........99.599 ] .............4,979,950 | ..............5,000,000 | .............. 4,936,716 68,124 12/01/2009 | 12/01/2012
68608R 4E 0| OREGON ST HSG & CMNTY.. CAFE] 432,893 (1,189) 11/16/2004 | 07/01/2012
88045R WH 1| TENNESSEE HSG DEV.......ccconiieriierieiicirseiseisseins AFE] . ..4,399,500 | .....105.428] .............4,427,976 | .............4,200,000 | .............. 4,397,254 (2,246) 12/07/2011| 07/01/2022
97689P 7B 8| WISCONSIN HSG & ECON.... FE] . ...5,025,000 5,025,000 11/30/2007 | 09/01/2012
2599999. U.S. Special Revenue & Assessment Obligations - Issuer Obligation: s .. 55,263,545 . 54,183,856 | ..cooovicreriniiniinn0 | i (176,747) | oo i L XXX [ XXX [ XXX [ 941,680 | .......2,248,370 | ... XXXoooo. [ oo XXX......
U.S. Special Revenue & Special A t Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their U.S. Political Subdivisions - Residential Mortgage-Backed Securities
313921 BF O FNGT 2001T-W3 A...cvvrniiniineisiiesiesissssissssesssesssssssssssssssessssenens | eviens [ I 21 AFE| o 918,631 938,241 614 [ oo | vereniieniisniieninens | evireeernd7.000 [ o 5.480 [MON... | .oovrvrrirns 5,122 61,462 | 10/24/2001 | 12/01/2024
31392C MS 0] FNW 2002-W1 2A. .. ..o sessssnssssssensssssssnsssnsssess | neeeas N 2| AFE| i 281,802 284,537 (2,718) | oo [ enrnennssinssnssnnnes | conenene L2108 s 5.649 [IMON... | .oovvinrinns 1,588 19,260 | 03/07/2002 | 07/01/2017
2699999. U.S. Special Revenue - Residential Mortgage-Backed Securities............... 1,200,433 1,222,778 (2,102) XXX XXX... 6,710 80,722 | .. XXX.ovee [ XXX......

t Obligations and all Non-Guaranteed Obligati

of Agencies and Authorities of Governments and T

heir U.S. Political Subdivisions - Other Loan-B

kod

and Structured Securities

U.S. Special Revenue & Special A
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Annual Statement for the year 2011 of the PROGRESSIVE SPEC'ALTY |NSURANCE COMPANY

SCHEDULE D - PART 1

Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 (4] 5 8 9 12 13 14 15 16 17 18 19 20 21 22
F
0 Rate Current
r Used Year's Total
e to Unrealized Current Other Than Foreign Admitted Amount
i NAIC Obtain Valuation Year's Temporary Exchange Effective Amount Received
CUsIP g| Bond |Desig- Fair Fair Book/Adjusted Increase/ (Amortization)/ Impairment Change in Rate Rate When Due and During
Identification Description Code|n| CHAR |nation Actual Cost Value Value Par Value Carrying Value (Decrease) Accretion Recognized B./AC.V. of of Paid Accrued Year Acquired | Maturity
698476 ET 1|PANHANDLE-PLAINSTXHGH ED LN..oooviiiiiiicisnies ...4,000,000 4,000,000 ..4,001,675 1,684 JAJO.. 11/08/2010| 10/01/2017
2899999. U.S. Special Revenue - Other Loan-Backed and Structured Securities 4,000,000 |..... ,920, . 4,000,000 | ....cccocene 4,001,675 1,684 . . XKoo [ 11,982 39,497 )L XXX oo [ e XXX......
3199999. Total - U.S. Special Revenue & Special Assessment Obligation: 60,463,978 | ... XXX | corriinns 60 840,673 [ ..cccvvnnns 58,286,166 | ....oocoe.e 59,408,309 [ ..ccovvireivriennnn0 | e (177,165) R XXX XXX XXX [ e 960,372 | ......... 2,368,589 |..... XXX..... | ..... XXX......
Industrial & Miscell (Unaffiliated) - Issuer Obligations
00038A AA 1[ABB TREASURY CENTER USA. ..19,873,600 | ...... 100.553 | ... 20,110,600 12,708 2.500 2.636|JD....... 22,222 247,222 | 06/14/2011 | 06/15/2016
02666Q J5 3[AMERICAN HONDA FINANCE...........ccooommrimrirrieirieiis 14,993,100 | ...... 100.468 | ... .15,070,200 ....14,993,571 471 77,854 09/13/2011 | 09/19/2014
14987B AA 1| CC HOLDINGS GS V LLC/CRO........oevvreviirerericnirrerirereneessnisersesies | covenen | oo | veveren 1| L2FE | ... 3,554,688 | ... 107.750 | weocvevrrnnes 3,501,875 3,513,260 08/01/2011 | 05/01/2013
233835 AW 7| DAIMLER FINANCE NA LLC.......coooviierniinerneeiseeseeisssissssnennsnenes | eoveene | o [evvevvnens | #2FE | 1i0000.12,891,498 | ...... 108.920 ... 02/09/2011 | 11/15/2013
260543 BW 2| DOW CHEMICAL COMPANY .......covvveerrmrricrirerernensssineriessnenneninne | eevneee | o [ wevevreees | #2FE | e 15,896,208 | ... 113.082] ... . . . 04/23/2010 | 05/15/2014
345397 VP 5|FORD MOTOR CREDIT CO......ccccosrummiimrircrrnrisniicnsissiissiesinsninns | eoveens | o [eovevvenns | W3FE | 2,678,106 | ... 108.856 | ... 2,445,000 2,661,529 08/01/2011 | 08/15/2017
44923Q AB 0 [HYUNDAI CAPITAL AMERICA.. 98.950 3,000,000 3,001,092 7,667 12/01/2011 | 06/08/2017
521865 AR 6|LEAR CORPORATION.......ccoormmrmmrierirnrineirnsrississenisenesesssssssnssesssens | eovnnne | o [evveveren | W3FE | i 64,725 | Lo 108.250 ...................64,950 | ........ 60,000 64,347 [ oo | e (B78) | e v | cverreen 7875 | 100005901 [ MSc | i 1,391 | e 2,363 | 08/01/2011| 03/15/2016
655844 BB 3| NORFOLK SOUTHERN CORP.........ccccoomirimirimerierineeeniseensennenissnnns | eevnene | [ woveerneens | #2FE | 11,651,303 | ... 115.763 | ... 9,985,000 11,285,704 | oo 264,741 574,138 | 10/25/2010 | 01/15/2016
855244 AC 3|STARBUCKS CORP.................. ..4,990,550 | ...... 118729 ..o 5,936,450 ...... 4,993,463 | ..o [ 879 [ | e | cen8.250 [ i 8276 | FAL | s 118,056 | ...oocvvvee 312,500 | 08/20/2007 | 08/15/2017
94106L AT 6|WASTE MANAGEMENT INC ...5,390,466 | ...... 114.092 ... 5,402,256 5,238,043 | ..ooocrernciinrinens | i (148,371) 92,234 301,856 | 12/16/2010 | 03/11/2015
05565Q BF 4 |{BP CAPITAL MARKETS PLC.......ccccovveiriiierireninerierireeens ..16,193,850 .16,088,400 (267,338) 05/21/2009 | 11/07/2013
65504L AE 7 |NOBLE HOLDING INTLLTD...cooiviriirrerineicreincierieies reveenn 11,035,850 11,308,440 (4,113) 05/24/2011 | 03/01/2016
705012 AA 0| PEARSON FUNDING TWO.....ccosevinimnsmrnmrsnnrsnssessnsssssssssssssssnnee | eovnene | F [ o [ W2FE | i 14,921,700 . 15,837,600 . 12,064 , 05/10/2010 | 05/17/2016
3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer Obligation: ... 137,136,814 | .. XXXoooiooe [ e 138,697,345 A.134 653,142 | ..o (2,432) | ... (1,676,364) A4,963693 AAAAA XXXeovooe [ o XXX.....
Industrial & Miscellaneous (Unaffiliated) - Residential Mortgage-Backed Securities
02640C AE 5| AGFMT 2009-1 AB.......cooivrireriiirirsiersssssiessssisssesss s sessssssessnes 2|.1FM .10,118,750 | ...... 100.810 .10,081,000 10,054,562 (42,905) MON... | . 07/14/2010 | 04/01/2014
073879 ZG 6|BSABS 2005-HE7 M1 2[AFM | 4,216,730 | ..o 95.863 | ...vvurvnne 4,311,770 4,436,993 44,416 . MON... 01/14/2008 | 02/25/2013
07387A GH 2|BSARM 2005-12 25A1.... 2 ..1,168,528 | ........ 51432 966,930 | ..............1,880,016 | .....cc.cc.... 1,055,059 (1,682) 109,964 MON... 08/23/2007 | 03/25/2036
12643C BD 2|CSMC 2010-1R 10A1 2 ..2,378,846 | ........ 97.774 ...2,278,891 2,330,774 2,320,005 13,419 (55,141) . MON... 11/12/2010| 01/01/2013
126673 BL 5|CWL 2004-6 B, 2. 304,899 6.943 309,354 4,455,626 | ...covvcrernns 304,899 | ...cccoouue 137,545 | oo | e 156,036 MON... 03/16/2007 | 06/25/2013
22540V G6 3|CSFB 2002-9 1A1... 2 116,984 111,622 111,622 (1,247) MON... | . 04/02/2002 | 03/25/2040
393505 QX 3|GT 1996-9 A5 2 ....49,998 X . ....50,764 48,590 (51) MON... 11/04/1997 | 02/15/2012
466247 QC 0| JPMMT 2005-A3 4AT.......ooiiiiiiiiinniiesissiesiesisesnsiss e siees 2 3,872,136 | ........ 93.882| ..o 3,743,598 3,956,284 43,860 MON... 10/24/2006 | 03/01/2026
59020U H2 4 |MLMI 2005-AR1 A3A4.... 2 517,837 98.910 542,003 545,938 3,906 MON... 05/12/2008 | 03/25/2012
65536H BC 1|NHELI 2005-HE1 M1 2 ..1,518,509 | ........ 97.7111 .............1,637,887 | .............1,676,256 | .............. 1,640,055 22,561 MON... 06/10/2010 | 12/25/2012
743873 AX 9|PFMLT 2005-1 2A1 2 ..2,396,675 | ........ 90.126 12,224,324 2,464,761 80,941 MON... | . ..66,091 | 07/28/2006 | 04/01/2032
929227 4D 5| WAMU 2003-AR6 A1 2 347,505 92.910 318,095 .342, 348,101 27,634 (16,914) . MON... ...8,983 | 04/30/2003 | 05/01/2033
3399999. Industrial & Miscellaneous (Unaffiliated) - Residential Mortgage-Backed Securities...........cc...ee.. 27,007,397 | ... XXXooooroes | s 26,576,238 | ... 32,350,608 | ............ 27,286,869 | ............ 181,567 77,744 266,000 XXX [ s 77192 | oo 1,137,458 |..... YOO XXX.ooo
Industrial & Miscellaneous (Unaffiliated) - Commercial Mortgage-Backed Securities
03027W AE 2| AMTT 2007-1A D 2AM | ............13,880,503 | ...... 103.475] ... 14,476,153 21,582 MON... 37,038 833,356 | 10/22/2009 | 04/15/2014
03027W  AF 9| AMTT 2007-TAE....ovvoerieriererirereriesrienienes 2AM | .............6,225,625 | ...... 102.975] ... ,487,425 12,984 MON... 17,498 393,706 | 02/03/2010 | 04/15/2014
03027W AG 7|AMTT 2007-1A F AAM | .......... 11,161,488 | ...... 102.275] ... 10,759,330 .10,759,330 | ... (174,684) | ........... (167,248) MON... 12/07/2010 | 04/15/2014
05950V AG 5|BACM 2006-6 XP |0 VAFE] 4,947,888 | (VK72 3,090,500 2,902,031 | cveverererirererirenns | cerverenend (852,660) MON... 07/22/2009 | 11/01/2013
07383F Q5 0|BSCMS 2004-PWR5 AB.........cooorrirririnrineisniinsisessssssssesssssssssssssseess | vonvee | oo | veverenens 2[1FM | ...........10,792,188 | ...... 107.059 ... 10,705,900 10,530,974 87,789 (207,915) MON... 09/22/2010 | 09/01/2014
07383F X6 0|BSCMS 2004-PWR6 X2 10 VFE] ...5,335,861 | .......... 0.682] ... 970,359 953,344 | ... | e (859,934) MON...| . 04/07/2005 | 12/01/2012
07388L AK 6|BSCMS 2006-PW13 X2 10. AFE 10,216,836 | ... 0779 18,128,937 [ oo | e 6,033,728 . 3,292,317)|. MON...| . .4,065871 06/10/2010 | 09/01/2013
07388N AY 2|BSCMS 2006-T24 X2 10 AFE] ...6,464,689 2,189,829 | ..ovvvverernciinnns | e (1,092,771) MON...| . 1,375,139 | 10/18/2006 | 10/01/2013
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Annual Statement for the year 2011 of the PROGRESSIVE SPEC'ALTY |NSURANCE COMPANY

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 (4] 5 8 9 12 13 14 15 16 17 18 19 20 21 22
F
0 Rate Current
r Used Year's Total
e to Unrealized Current Other Than Foreign Admitted Amount
i NAIC Obtain Valuation Year's Temporary Exchange Effective Amount Received
CUsIP g| Bond |Desig- Fair Fair Book/Adjusted Increase/ (Amortization)/ Impairment Change in Rate Rate When Due and During
Identification Description Code|n| CHAR |nation Actual Cost Value Value Par Value Carrying Value (Decrease) Accretion Recognized B./AC.V. of of Paid Accrued Year Acquired | Maturity
20047P AH 0|COMM 2005-LP5 AJ AFM 4,652,148 | ...... 102.769 | ... ...5,138,450 47,591 MON... 21,025 252,300 | 04/07/2008 | 04/01/2015
22541N  UJ 6| CSFB 2002-CP5 A2........ccovcvrerirrerennns AFM | ............29,675,977 | ...... 101.903 ... 30,570,900 64,363 MON... | ..ccc.e.... 123,500 | ... 1,482,000 | 04/17/2008 | 10/01/2012
22545M BA 4| CSMC 2006-C4 ASP 10........evuririirirneiieiiesiseeiessseissssssssessienes LAFE] ... 17,865,054 | .......... 0.999] ... 10,647,733 | oo | e 10,547,824 | o [ (5,569,681) MON... .6,917,813 | 06/24/2010| 09/01/2013
33736X BN 8[FUNBC 2000-C2 I0......cocouvererrreirerrnrrrnersnensseessensssssssssensessssesssssins | sevneee oo | 28hciiiee | o 6% | overerinernenn8,127 | 0.176 | .... (9,442) MON... . 58,774 | 11/16/2000 | 04/01/2012
33736X CR  8[FUNBC 2001-C2 I0.......cccsvrerrriirimrrrerierireiieiies 1FE| i 28,861 | e, 0.005].... ..(499) MON... | oo 894 | i 6,334 | 05/31/2001 | 06/01/2013
36228C WC 3| GSMS 2005-GG4 XP 10. . .1FE . 0.332] ... ..547,163 540,351 1,101,271) MON...| ........... 123,064 | ......... 1,297,233 | 12/18/2009 | 06/01/2012
396789 ES 4| GCCFC 2003-C2 Ad.......oovorieririerieiieeiesisseeisssesssessesseeesssssssens AFM | ............ 19,405,472 | ...... 104.857 ... 20,043,416 | ............19,115,000 | ............ 19,311,022 | covoovercreinernens | v (130,656) MON... 939,502 | 05/27/2010 | 11/01/2013
46625Y NH 2|JPMCC 2005-LDP2 X2 10, AFE] i 488,775 [ 0.253] ... 123,134 119,760 (226,553) MON... | ....cc........28,391 | oo 291,675 | 06/10/2010 | 06/01/2012
46628F AB 7 |JPMCC 2006-LDP7 A2 AFM | .. 502,302 1 99.878 500,440 499,913 .(173) MON... 29,768 | 06/23/2006 | 01/01/2012
52108H BZ 6|LBUBS 2000-C4 X 0. ’%13236 2.720 127,340 123,171 (16,275) MON... 09/21/2000 | 04/11/2015
52108H UM 4|LBUBS 2003-C7 A4.... ..15,193,605 | ...... 1044251 ... .15,544,706 ....15,013,364 (90,528) MON... | . 01/06/2010 | 08/11/2013
589929 MK 1|MLMI 1996-C2 IO 138,378 | ......... 6.750 ... 101,759 95,273 2,142 18,930 MON... 11/15/1996 | 10/01/2018
59022H CP 5|MLMT 2003-KEY1 A3 ...3,706,966 | ...... 102.330 | woocverrinnes 3724421 | .............3,639,618 | ....ccc...... 3,674,520 (15,013) MON... 10/15/2009 | 07/01/2013
59022H DU 3 |MLMT 2004-KEY2 A4 v 11,566,328 | ... 106.087 | ... 11,669,570 rerereeenen 11,379,641 | s | e (145,193) MON... 09/13/2010 | 09/01/2014
61749M AT 6| MSC 2006-T23 A3.......covvrerrrerirrirneerenissinensessssessenssssssssssssessssesss | soneeen | oo | eereenen2 | TEM | s 8,010,313 | ...... 101.087 | ..ocvvvrennes 8,086,960 | ..............8,000,000 | .....cccoo.ec. 7,998,311 (5,468) MON... 06/21/2007 | 03/01/2016
749930 AR 4|RMF PT 1997-1 X210.... (10,078) MON... | . 07/23/1997 | 01/01/2012
79548C AR 7| SBM7 2000-C3 X 10......cciveiiinricciiinniicienisrienicsssecsenssisensiennis | cennis | oo | 28 | WAFE | 8,697 | i (1[0 IR 84 MON... 12/12/2000 | 01/01/2012
929766 3L 5|WBCMT 2005-C20 XP 10 . ...6,080,327 | .......... 0.081] ... 804,435 | ... | e (1,381,232) MON... . 07/28/2010 | 08/01/2012
929766 EB 5| WBCMT 2003-C4 B.......cooovvriiiniiniiiciieniisnisniisssiissnissnisesssnissssisnies | covnnes | o | osnien 2|1FM | ... ...6,856,719 | ...... 102.501 ..7,175,070 | .. 7,000,000 | ..oocovnnnens 6,950,854 27,884 MON... ....346,150 | 05/14/2008 | 03/01/2013
3499999. Industrial & Miscellaneous - Commercial Mortgage-Backed SECUMIES. ........cvuuewriieiriisiiriiniissrissniseeinns | ceernsnens 196,786,098 | ... XXX | wovvrens 169,682,710 | ..ccooveee 139,951,669 | .......... 165,336,217 | .ooovvvin (84,753) ...... (14,981,573) XXX | s 2,408,831 | ....... 26,018,417 |..... YOS XXX.ooo
Industrial & Miscellaneous (Unaffiliated) - Other Loan-Backed and Structured Securities
28140U AD 7|EFCT 2003-3 A4 9,906,250 99.625| ...overenne 9,962,500 | ...cooveees 10,000,000 | ..ooverneee 9,916,785 10,535 MON... 11,462 41,277 | 09/15/2011 | 06/09/2015
36159 BM 2| GE CAPITAL CC 2009-2 A ..20,730,469 | ...... 101.575] ... 20,315,000 ..20,000,000 ....20,183,676 (335,733) 05/06/2010 | 07/15/2012
36161H AD 3| GEEMT 2010-1 A4 ...6,998,363 | ...... 100.474 | ... 7,033,180 7,000,000 6,998,645 678 09/22/2010 | 06/14/2014
55313U AD 1| MMAF 2009-AA Ad........coovvirimriininrininsinesinsienisnesssssssssesessnsenns | cenenen | oo | vevevennni | WAFE ] 15,618,750 | ... 103.650 ... 15,547,500 5,000,000 | ...cc...ee.. 15,429,007 | ..oovvercrierinrines | e (189,743) 01/25/2011 | 10/15/2015
658262 DV 9|NCSEA 2005-P A1 96.848 | ... ,353,172 (11,415) 01/08/2010 | 09/01/2017
73328U AD 7| PFAST 2011-1 Aduiviiiiiiississississsssnississsnssssssnssssssnsssssssns | eonnnes | oo | vovennnenn | o JFE | 100000 10,497,379 | ... 100.426 10,544,730 470 06/15/2011 | 06/16/2014
3599999. Industrial & Miscellaneous - Other Loan-Backed and Structured Securities. .00 S [ 71,756,082 0 (525,208) | covvvvceernrriiiennnn0 o0 [ XX oo XK [ XXX | 82,458 | . 1,460,736 | ..... XXX [ o XXX......
3899999. Total - Industrial & Miscellaneous (Unaffiliated).........courrrrernreiernisissisninssnenes XXX [ e 406,712,375 .373,251,310 398 840,855 94,382 | ...... (17,105,401) 266,000 0 | XXX | e XXX | XXX ] 3,789,149 | 33,580,304 |..... YOO XXX
Totals
7799999. Total - Issuer Obligation: ....345,362,397 | ... XXX 354,187,361 .336,294,000 ..342,028,879 | ..o (2,432) | oo (1,714,728) .0 0 10,067,714
7899999. Total - Residential Mortgage-Backed Securmes ...................... 28,207,830 | ... XXXoooovoie | v 27,916,813 ..33,496,774 ....28,509,647 75,642 266,000 0 | XXX | eoe XXX [ XXX | 083,902 | o 1,218,180
7999999. Total - Commercial Mortgage-Backed SECUMHES.............c...evveveeiresrieesiesreesieseesesesssssienieeees v 196,786,098 [ ... XXXooiiiies [ o 169,682,710 .139,951,669 ..165,336,217 | .............(84,753) | ...... (14,981,573) .0 0 | XXX | e XXX | XXX ] e 2,408,831 | oo 26,018,417
8099999. Total - Other Loan-Backed and Structured SECUMIES. ........viuuirririiririiisinisiriesssrssenissesssesssnssssnssneenens | snvssereons 76,272,474 | .. XXXoooovre | o 75,676,882 | .. ..75,125,033 | ...........75,566,302 | ...cooiivriiniinnnn0 [ (523,524) .0 0 | XXX | e XXX [ XXX | i 94,440 | e 1,500,233
8399999, Grand TOtal = BONGS...........cvuureriiiriiiciiesieciseeeseies et ssssenin | areraeeins 646,628,799 | ... XXX...cooo. | corrrrenad 627,463,766 | ......... 584,867,476 | ......... 611,441,045 | .............. 94,382 | ...... (17,144,183) | ............... 266,000 | ....oocovrrirrrinn 0 .o XXX | e XK | XXX ] e 5,698,712 | e 38,804,544
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00845W AD  0|AGFIRST FARM CREDIT BANK.......cccviurrirrmerineeiceiinens | ceveens . 1.13,000,000.000 1.00 9,750,000 | ...... 0.750 | covvvereene 9,750,000 | c.oevernvens 7,782,450 38,047 856,050 | ....vvooeeeeeeeeessienns | coreenrinns (226,590) (226,590) P1VFE... | 06/05/2007
58551T AA 5| MELLON CAPITAL IV....cooviiiriirinriicicnniseisenississiiessinns [ s .50,000,000.000 1.00 39,500,000 | ...... 0.790 21,063,500 95,394 3,122,000 | oo [ e (6,375,000) [ ..oovvvrerriiriiniies | e [ e (6,375,000) | .... P1VFE... | 06/12/2007
69350 AA 7 |PNC PREFERRED FUNDING ........cccmmvuermmrierirneessnineens | veeis .15,600,000.000 | ....cccvunvenee 1.00 | oo | s 11,232,000 | ...... 0.720 4,840,836 | ...oovvnvenne 45185 | ........... 1,016,652 | ..oovevrrrreererieiines | eeeeneins (936,000) (936,000)| ... P2VFE... | 07/26/2007
902973 86  6|US BANCORP........ccorvreuiricrinirieriesireeississsiessenesssesnnns | vevivene | ene | vevenes 19,000.000 | ..... 574,622.00 | ..cocooverven | v 13,642,000 |...718.000 ...7,980,000 | ..ccoovrrenee 169,944 | .......... 1,020,996 | ..o | s (1,182,750) [ cvooverrercvrrrinneies | v [ e (1,182,750) P1LFE... | 06/10/2010
92978A AA 0|WACHOVIA CAPITAL .| .... | .10,000,000.000 1.00 8,475,000 ...4,200,000 26,302 715,467 ) (2,437,500) P2LFE... | 07/20/2007
89352H AC 3| TRANS-CANADA PIPELINES..........cccosvvemrrmerirnrrnenierincenns | e A.. |.20,510,000.000 1.00 9,167,765 . 9,167,765 166,416 | .........c. 1,302,385 | ..o | s 0 RP2VFE | 06/01/2007
05530R AB 4 |BBVA INTL PREF UNIPERSON.......cooisiiisiiinnineriinnissinnnes | s F.. 1.25,090,000.000 |....cccoornrns 1.00 | ...16,610,333 | ...... 0.662 ...16,610,333 9,985,820 301,141 | s 1,485,328 | ..o | e (2,207,167) (2,207,167) P2LFE... | 11/01/2007
8499999. Total - Preferred Stocks - Industrial and Miscellaneous (Unaffiliated).........ccoovvrireiiiiinninsiininirinens . .108,377,098 |...XXX..... . .119,788,247 65,020,371 842,429 9,518,878 | ..vvvvviiriniennn0 | i (13,365,007) | ...ovevcvrininirenn (V] I 0 [ (13,365,007) | ..ooovrvnirnns 0 | XXX [ XXX
8999999. TOtAl = PIEFEITEA SOCKS. .....vvuoieiiieieii bbbt | eeinninas 108,377,098 | ... XXX..... | woovrennee 119,788,247 | ............ 65,020,371 | ..cooorerene 842,429 | .......... 9,518,878 | ..o 0. (R[04 ) [— (V] [ (V)] (13,365,007) | ..o 0 .. XXX.... | .XXX.......
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00724F 10 1| ADOBE SYSTEMS INC......ovvumriirmerieeieisensesssssssesssesesssessssssssssessesssesens | cerneens 32,430.000 916,79 | .........28.270 | ...... 916,796 449,555 | ..o [ e | e | e (81,399) | ... (81,399) | vvverrererieeii L 12/05/2005
01741R 10 2| ALLEGHENY TECHNOLOGIES INC......cooovvrvmrirnieireisririniinns 511,460 | ........47.800 | ...... 511,460 642,505 3,852 | oo ..(131,045) | ... (131,045) | ovvovvciriinnns | 06/08/2011
019344 10 0|ALLIED NEVADA GOLD CORP....... .366,388 | .........30.280 | ...... 366,388 409,085 | ..voverercerrrinerienes [ e | e ...(42,697) | ... (42,697) | ovvorerreirerienis L 06/23/2011
025816 10 9|AMERICAN EXPRESS CO.......... 367,926 | .......47.170 | ...... 367,926 179,298 | .ooovveevienrieriieniins | rvrrieniienennn 5,816 [ o 33,150 33,150 | oo | 06/24/2009
025932 10 4|AMERICAN FINANCIAL GROUP INC.... 562,573 | .........36.890 | ...... 562,573 237,086 70,150 70,150 | oo L 08/07/2001
03073E 10 5|AMERISOURCEBERGEN CORP CLASS A 583,883 | ........37.190 | ...... 583,883 423,113 7,222 | oo 48,199 | ... 48,199 [ .oovverererinne | 02/05/2010
032654 10 5|ANALOG DEVICES INC........cocommirrrierireireiseiiiniis 601,104 | ........35.780 | ...... 601,104 448,483 | ... [ e 16,296 | ..ooovveciicicnis .(31,752) | ... (31,752) | oo L 02/05/2010
052769 10 6|AUTODESK INC. 506,511 | .........30.330 | ...... 506,511 381,633 [ oo | e | e .(131,429) ] ... (131,429) | ovvovvvreiis L 02/05/2010
053015 10 3|AUTOMATIC DATA PROCESSING 26,800.000 1,447,468 | ......54.010 | o, 1,447,468 | ...oovvorrn 1,075,178 | ..oovevvvirens 10,586 [ ..cvvorevennens 38,592 | ..ovieriieeieiii 207,164 | ... 207,164 | .o | 02/05/2010
057224 10 7|BAKER HUGHES INC 7,246.000 352,445 | ........48.640 | ...... 352,445 365,009 4,348 (61,808) | ... (61,808) | ...ooorrverrerrieriann | 04/29/2010
060505 10 4|BANK OF AMERICA CORP..........cooeorrimrireriirrireenns I [ 44,000.000 244640 | ..........5.560 | ...... 244,640 295,324 B0 | ....(50,684) | ... (50,684) | ....oovvrrirririinnns | 09/27/2011
084670 70 2|BERKSHIRE HATHAWAY INC.......ccovvvvmrerrnrinirienes 28,600.000 ....2,182,180 2,182,180 2ATT54T | oo [ e | v . (6,224) | ... (6,224) | ..o L 06/08/2011
097023 10 5|BOEING CO I [ 19,400.000 | ..ovvevervrrrirens 1,422,990 1,422,990 | .oooovvvvvreri 1,125,714 | v [ e 32,592 | oo | s 156,946 156,946 | ....ocvevririiierins L 02/05/2010
124857 20 2| CBS CORP CLASS B.....ccooouiiuriieiieeieieiiesiestessesis st 68,400.000 21,856,376 | ........27.140 | oo, 1,856,376 509,131 6,840 |...ccoovvrrnnn 20,520 | oo | s 553,356 553,356 | ..ooeercrrrriiniieens L 12/23/2008
125269 10 0|CF INDUSTRIES HOLDINGS INC. 3,400.000 492,932 | ......144.980 | ...... 492,932 479,701 2,720 . 13,231 13,231 | oo | 06/23/2011
131347 30 4| CALPINE CORP........oooomiiiiinriieiineise it 33,600.000 548,688 | ........ 16.330 | ...... 548,688 A5B,771 | v [ erierieeieessineniins | reesesissessssinenes | s 100,464 | ... 100,464 | ....ovvvnvieiriins L 12/21/2010
149123 10 1| CATERPILLAR INC.....comiimiiiiieiierisieei it I [ 17,400.000 | ..oovovrrrcrires 1,576,440 | .........90.600 | .coooovvrrrvrrrennns 1,576,440 895,435 | ... | e 31,320 | oo | s (53,244) | ... (53,244) | ..o L 02/05/2010
150870 10 3 |CELANESE CORP-SERIESA........ 2,300.000 101,821 | ........44.270 | ...... 101,821 108,071 w278 | (6,250) | ... (4510 L 06/08/2011
151020 10 4 |CELGENE CORP. 5,600.000 378,560 | .........67.600 | ...... 378,560 307,126 | oo | e 47,376 47,376 [ oo | 02/05/2010
15189T 10 7|CENTERPOINT ENERGY INC.. 36,600.000 735,294 735,294 241,084 159,942 | ..o | 03/20/2003
156700 10 6|CENTURYLINK INC 6.000 | .ovooerrrrireeieeriniiia 223 | .....37.200 | ... 223 120 . (54 [ o L 07/01/2009
165167 10 7|CHESAPEAKE ENERGY CORP....... 37,900.000 844,791 | ........22.290 | ...... 844,791 905,325 9,685 | .o [ e (112,610) | ... (112,610) | vvoovveerrrreirerieines | 12/21/2011
166764 10 0| CHEVRON CORP.......cooiimiiiiiieeieniseiserissssessesssseisees st st esisssssssians I [ 18,700.000 | ..oovvvrerrirnes 1,989,680 | .......106.400 | ..coovvrrrrrirnnnne 1,989,680 157,140 [ e [ e 57,783 | oo 283,305 | ... 283,305 | ..cverirrirenieenne L 12/15/2009
171798 10 1| CIMAREX ENERGY CO......ccocvverimriniriiriririireiins 100.000 8,190 | .........61.900 | ..cooonneee 6,190 L el [ 38 | e (2,663) | ... (PX:I5K) | | 12/19/2006
17275R 10 2|CISCO SYSTEMS INC 15,900.000 287,472 | ........18.080 | ...... 287,472 373,650 2,862 ..(34,185) | ... [RZ I E15) 1 I L 09/27/2006
172908 10 5| CINTAS CORP.......cccmiveirrcrinrrrerirenireenns ..10,300.000 | ...cccovevvrneennn.. 358,543 | .........34.810 | ...... 358,543 254,726 LT 70,555 |... 70,555 | oo L 02/05/2010
172967 42 4|CITIGROUP INC................. I [ 107,130.000 | ..ccoovvevvneenn.n 2,818,590 | .........26.310 | ......... 2,818,590 4,035,034 2,572 | s ..(1,606,935) | ... (1,606,935) | ...cooovvvrrirrirnnne L 06/08/2011
177376 10 0|CITRIX SYSTEMS INC [ESTURORN UV S 10,400.000 | ...cocooverernerne....631,488 | .........60.720 | ...... 631,488 429,828 | ..o [ e | s (79,976) | ... (79,976) | .vovverererierinns L 02/05/2010
191216 10 0| COCA-COLA CO...ocoviiriiiireiieiieeie st I [ 11,200.000 | c.ovvvvririieiinnns 783,664 | ........69.970 | ...... 783,664 593,643 | ..covvviverieriineinns | e 21,056 [ i 47,040 47,040 | .o L 02/05/2010
194162 10 3| COLGATE-PALMOLIVE CO 21,000.000 ....1,940,190 ...1,940,190 ...1,305,570 252,420 252,420 | ..o L 10/26/2006
20030N 10 1| COMCAST CORP.....covecvrrirerierirrirreisniisssienienes I 109,900.000 | ..oovvvrrernrirenn 2,605,729 2,605,729 2,381,840 12,364 | .o 31,269 | 14,166 14,166 | ..ovovvecieiiinns L 06/08/2011
200525 10 3|COMMERCE BANCSHARES INC 694.000 ..26,455 | .........38.120 | oo 26,455 22,225 | oovvvvernenerineinee | vererneeinnnnennnB08 [ 2196 [ e L 11/28/2011
203668 10 8|COMMUNITY HEALTH SYSTEMS INC 5,800.000 101,210 | ........17.450 | ...... 101,210 95,380 [ ..ourirrireeririnniies | v | e 5,830 | oo L 12/21/2011
216648 40 2|THE COOPER COS INC. 6,400.000 451,328 | ........70.520 | ...... 451,328 448,901 | .o [ e 2427 | oo, L 12/21/2011
219350 10 5|CORNING INC... ...47,400.000 615,252 | .........12.980 | ...... 615,252 839,231 , . (300,516) | .ovevrvrerrrrerneeens | 02/05/2010
231021 10 6|CUMMINS INC 6,700.000 589,734 | ........88.020 | ...... 589,734 333,999 8,878 (147,333) | covvovveieiis L 02/05/2010
247361 70 2|DELTAAIRLINES INC......coourviirimimimeineiissriesiesssessensssssssssssesssesssssesssnens I [ 45,375.000 367,084 | ...........8.090 | ...... 367,084 331,688 | .oouverrirerirerienines | v | e (204,641) | cvvovverrirceieni L 10/30/2008
247916 20 8|DENBURY RESOURCES INC....... 1,595.000 ..24,085 | .......15.100 | coovvrrrrinnns 24,085 24811 | o | e [ (6,364) | ..oovvvicrinriinns L 03/10/2010
25470F 30 2|DISCOVERY COMMUNICATIONS C 4,460.000 168,142 | ........37.700 | ...... 168,142 54,381 | covoeieererieeienns [ e | e 4505 | .o L 09/18/2008
25490A 10 1 [DIRECTTV...ooitiirimirrerierincerseissriesieenienes 2,680.000 114,597 | ........42.760 | ...... 114,597 34,923 | o | s 7584 | oo | 11/20/2009
260003 10 8|DOVER CORP........ccoccomirirrrrrinrirnes 8,400.000 487,620 | .........58.050 | ...... 487,620 346,750 9,912 | o (I 510) ] O L 02/05/2010
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260543 10 3| DOW CHEMICAL COMPANY .......ccovvvrirrrinrirnrirnns ...18,600.000 534,936 | ........28.760 | ...... 534,936 289,219 4,650 (100,068) | ... (100,088) | ..vovvvvrerrrerieines | 06/24/2009
26875P 10 1|[EOG RESOURCES INC......c.oovvviirirrimeiarieriesiessseesssesssss s ssssssnans 7,000.000 689,570 | .........98.510 | ...... 689,570 642,986 49,700 49,700 | ..oovvovercrirrireenne L 02/05/2010
26884L 10 9| EQT CORP......civiiriiiieic s 8,000.000 438,320 | .......54.790 | ... 438,320 145,068 79,600 79,600 | .ooovvveiiniieiis L 07/27/2001
278768 10 6|ECHOSTAR HOLDING CORP JROTR IU 19,100.000 | cooovvevernrrrerinnes 399,954 | ........20.940 | ...... 399,954 387,835 | ..oiveerierineeieeines | rervneinseisiesiennenins | e 12,119 | ... 12,119 | e L 12/21/2011
302182 10 O|EXPRESS SCRIPTS INC.......cvviiiiriririiiinsiiesiesisssississssiesssessesesesens I [ 18,800.000 | ..oovevvivniirerinnns 840,172 840,172 788,885 | ..oovevrirrircriiriins | vevenriieriinninenienins [ evenisnessinssinsnens | e (175,968) | ... (175,968) | .cvovvvrrerriicrinnns L 02/05/2010
30231G 10 2|EXXON MOBILE CORP. 23,006.000 ,949,989 ...1,949,989 1,431,682 267,790 267,790 | ..ooveerieiierieenne L 06/28/2010
311900 10 4|FASTENAL CO....oovvvrvvrrierrerrirerienereenns I [ 12,000.000 | coooveevernrirerinnes 523,320 | ........43.610 | ...... 523,320 251,530 7,800 | oo [ e 163,860 | ... 163,860 | ..oooverrererieiiinns L 05/23/2011
31620M 10 6|FIDELITY NATIONAL INFORMATION... 2,700.000 W T1T793 | 126590 | e 71,793 37,248 2540 | s (2,160) | ... (PT510) L 12/18/2002
316773 10 O|FIFTH THIRD BANCORP 31,400.000 399,408 | ........12.720 | ...... 399,408 308,882 2,512 6,594 | ..o | e (61,544) | ... (61,544) | oo L 12/15/2009
337932 10 7|FIRSTENERGY CORPORATION.. 21,306.000 943,856 | .........44.300 | ...... 943,856 TT1,065 | oo | e 40,459 | ..o 169,242 |... 169,242 | oo L 02/28/2011
345370 86 0|FORD MOTOR CO.... 94,000.000 ...1,011,440 VBAB [ oo | s ..(566,820) | ... (GTSSR:10) ) IS | 02/05/2010
36106P 10 1 |FURIEX PHARMACEUTICALS........ccovvvivimrieiinineieninninns 883.000 ..14,755 8,682 | .. [ e | e | e 1,99 |... 1,996 [ oo | 06/02/2010
364730 10 1| GANNETT CO INC.....ovvrrririmrisieieeiesiseiseesesssesssess s sssssssssesssensssens 100.000 1,337 220 8 | e 20 | e (172)] ... (172) | covvoeereiseireri L 12/23/2008
369550 10 8|GENERAL DYNAMICS CORP........ 100.000 ......6,641 5,539 2183 | (455)] ... [C1315) ) | 09/25/2006
369604 10 3|GENERAL ELECTRIC CO....... 96,500.000 ....1,728,315 1,480,390 16,405 | ..ccoovirrnnens 55,970 | .oovverererineirieii ....(36,670) | ... [RIHCY(0) ) IO L 03/23/2010
375558 10 3|GILEAD SCIENCES INC 33,500.000 1,371,155 .1,371,155 A95 14T | s | s 108,646 | ....ovvvvvirciinrinnns L 06/08/2011
40412C 10 1|HCA HOLDINGS INC I [ 15,400.000 | ..oovvvnernrierinnns 339,262 | ........22.030 | ...... 339,262 334451 | s | e | s 4811 | s L 12/21/2011
406216 10 1|HALLIBURTON CO... 7,100.000 245,021 | .........34.510 | ...... 245,021 236,053 | ..ooiveerierieninenines | e | e 8,968 | ... L 12/21/2011
410120 10 9| HANCOCK HOLDING CO.....oevvvrirmrinireiiiisiiseiesisseissssssssesssesssessssesns 3,302.000 105,565 | ........31.970 | ...... 105,565 75,758 2377 | oo, 29,807 29,807 | .o, L 06/04/2011
423074 10 3| HEINZ (H.J.) CO..uvemrriricriieisereriseiiseriesisensssssssnssensesssssesssssssssensensnne. | vevrnee | one | sernernnns12,600.000 | vovoiviciirneene....680,904 | .........54.040 | ...... 680,904 542,490 6,048 |...ccoovrrrne 23,436 | ..o 57,708 |... 57,708 | oo L 02/05/2010
42809H 10 7 |HESS CORP.. 4,800 ..(228,137)] ... (228,137) | cevvoverierieiinnns L 12/21/2011
438516 10 6|HONEYWELL INTERNATIONAL INC . . ..1,065,260 | .......54.350 | ..cooivirirenrnen 1,065,260 | oo 1,102,818 [ s [ 13,818 | oo ...(37,558) | ... [RT1:1:) 1 [ L 06/08/2011
446413 10 6|HUNTINGTON INGALLS INDUST 3,033.000 94872 | .......31.280 | .o 94,872 96,790 | 1o | e | e (1,917) | ... (1,917) | e | 03/31/2011
45666Q 10 2 [ INFORMATICA CORP........ocuuieiiieiieeiseisseisssies e esissens v | s 14,100.000 | c.oovvrnernrierinna 520,713 | .........36.930 | ...... 520,713 515,836 | ..oueveurierirneirinnines | rerineineiiseinenenis | e | e 4,877 ABTT | i L 12/21/2011
459506 10 1|INTL FLAVORS & FRAGRANCE.. I [ 14,000.000 | ..oovovirnrienienns 733,880 733,880 468,832 4,340 | ..o 15,680 | ..vouvvrrierierinnne | e (44,380) (44,380) | ..vooveririieniins L 12/18/2002
459902 10 2|INTERNATIONAL GAME TECHNOLOGY.. 700.000 ...12,040 ...12,040 9,080 42 ...168 (343) (7)1 I L 07/27/2001
461202 10 3|INTUIT INC I [ 16,300.000 | ..oovvvvvrnrirerinnes 857,217 | ........52.590 | ...... 857,217 373,369 2445 | s 53,627 53,627 | .ooovvreeriierrerrinnns | 06/17/2005
48203R 10 4 |JUNIPER NETWORKS INC 334,724 | ........20410 | ...... 334,724 317,379 [ e | e | s 17,345 17,345 | oo L 12/21/2011
482480 10 0|KLA-TENCOR CORP ...18,000.000 | .....c.ccevvvvee......868,500 | .........48.250 | ...... 868,500 B14,613 | oo | e 21,800 | oo | s 172,980 |... 172,980 | oo L 02/05/2010
501014 11 2|KRISPY KREME DOUGHNUTS INC WARRANTS........cccomiirmrirmrirneirannineinas 316.000 | oo 19 | 0000060 | oo L OO EPPURPO FUPPUUOTORPUOPSPTUUROUR PPUURPOURPIUTPUSPTURPOUREN DUTPTORPOURPIURRIRTORPOR ISTORRPOOR (79)|... R U4:) ] L 04/20/2009
50540R 40 9|LABORATORY CRP OF AMER HLDGS 7,500.000 644,775 | .........85.970 | ...... 644,775 526,420 | ..ooovoorrerieereirieens | e ...(14,625) | ... (14,625) | .voovvrirciierinns L 02/05/2010
517834 10 7|LAS VEGAS SANDS CORP............... 21,800.000 931,514 | ........42.730 | ... 931,514 876,300 [ ...covvurerererririirinns | e | e 55,209 55,209 | ..ooviverinrriririenns L 06/08/2011
518439 10 4|ESTEE LAUDER COMPANIES INC CLASS A......cooviemrieiiereeeiineeseneneenns 8,500.000 954,720 | ....... 112.320 | ... 954,720 272,366 8,925 | ..o . 268,770 | ... 268,770 | ..ooovveceierieenne L 09/10/2002
524901 10 5|LEGG MASON INC I [ 10,500.000 | ..ooveevernrirrinnes 252,525 | ........24.050 | ...... 252,525 257,883 ..840 2,940 | oovereriieeeeeeni | i, (128,310) | ... (128,310) | ovvvveerrercrrciinnes | 02/05/2010
52602E 10 2|LENDER PROCESSING SERVICES 50.000 | coooovereirerieeiieiiees 754 754 1,902 [ o | v 20 | e (723)] ... (7)) [ L 07/03/2008
530322 10 6|LIBERTY MEDIA CORPA..... 236.000 ...18,420 ...18,420 3878 | e | e 14,542 | ... 14,542 | oo | 11/29/2011
53217V 10 9|LIFE TECHNOLOGIES CORP I [ 14,100.000 | c.oovvvvnirniieiinnns 548,631 | ........38.910 | ..... 548,631 662,738 | ... [ e | e | e (233,919) | ... (233,919) | ccvvovviieiis L 02/05/2010
535678 10 6|LINEAR TECHNOLOGY CORP. 27,000.000 810,810 | .........30.030 | ...... 810,810 TUL36T | e | e 25,920 | .oovvveeerieieiin .(123,120) ] ... (123,120) | cevvvneerrereeiciinnns L 02/05/2010
540424 10 8|LOEWS CORP B [ 12,400.000 | c.oovvvvnieniieninnns 466,860 | .........37.650 | ...... 466,860 434,265 3,100 | v ...(15,624) | ... (15,624) | ...vovvvrrirriieiinnns L 02/05/2010
55616P 10 4 [MACY'S INC....oooiirrirrereeresiserie sttt 26,500.000 852,770 | .........32.180 | ...... 852,770 538,260 2,650 7,000 | oo [ e 159,978 159,978 | ..ooovveeerreri L 06/08/2011
570535 10 4|MARKEL CORP. . 1,600.000 663,472 663,472 336,619 | .o | v 58,464 |... 58,464 | ....cooverinriririnns | 06/11/2002
57164Y 10 7 |MARRIOTT VACATIONS WORLD........ccovvrumrrirrireereirersesisnensenes 1,210.000 ..20,764 | ... 17160 | v 20,764 24256 | coooverieeieiinninee | v | e (3,492) | ... (3,492) | cooovvveieiieeiins L 11/22/12011
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571903 20 2|MARRIOTT INTERNATIONAL INC CLASSA.... 12,100.000 352,957 398,228 1,210 1,210 (45,271) | ... (45,271) | cevvoeericieii | 06/08/2011
58155Q 10 3|MCKESSON HBOC INC ...13,800.000 1,075,158 | oo 77910 | oo 1,075,158 798,865 2,760 | ..o 10,488 | .ovorerreeieriens ..103,914 | ... 103,914 | oo L 02/05/2010
584050 10 2|MEDCO HEALTH SOLUTIONS INC........cccovervvmrrnriinns 3,015.000 168,539 168,539 34,905 | ..o | e || (16,191) | ... (16,191) | oo L 08/20/2003
58933Y 10 5[MERCK & CO INC.....oevvrririreriniiinesieeiseissensssssssssess s ssssssesssessssens [ESSUORN VR P 14,294.000 | c.oovvneernrierinnes 538,884 538,884 | ... 346,174 | cvieeieeeen6,003 | e 21,727 [ 23,728 |... 23,728 | oo L 11/04/2009
59156R 10 8 |METLIFE INC....ooouiviririieeie st siessienienes v | s 42,301.000 L A,318,945 | e 1,420,733 (560,911) ] ... (560,911) | ovvvvverrirriiciinns L 02/05/2010
594918 10 4|MICROSOFT CORP. I 148,400.000 . ..3,852,464 3,687,599 170,017 | oo L 06/08/2011
B1166W 10 1| MONSANTO CO....ouvvurirmrvrrrirriseeseriessiesiensseesssssssssess et esessesssseensens 6,700.000 469,469 469,469 321,131 2,881 | oo L 09/27/2010
615369 10 5| MOODY'S CORP.......coouiumririeieiieisse it . 1,400.000 WA7152 | 33880 | s 47,152 22,808 9,996 | oo L 07/30/2001
631103 10 8|NASDAQ OMX GROUP I [ 14,100.000 | v.oovevvernrierinnes 345,591 345,591 262,899 10,998 | ..o | 02/05/2010
651639 10 6|NEWMONT MINING CORP HLDG CO......ccoosvvrrrirircrirriennes 20,700.000 1,242,207 | ... 80.010 | oo, 1,242,207 519,357 (29,394) | .ooovvvriieris | 03/20/2003
665859 10 4|NORTHERN TRUST CORP. .586,968 586,968 489,233 (PXXIT1[0) ) IR | 03/20/2003
666807 10 2|NORTHROP GRUMMAN CORP .1,064,336 | ........58.480 | .....ccooovrrrinn. 1,064,336 946,060 (CI2K) ) [ L 02/05/2010
67066G 10 4 [NVIDIA CORP........cocrvverrirrrinirerienrieniesiseenns I [ 14,800.000 | ..oovvevernrirerinnes 205,128 | .........13.860 | ...... 205,128 261,127 (55,999) | .vovvrrireirnriin L 06/08/2011
670837 10 3| OGE ENERGY CORP......cccostviririeiiieiienisisssissiie e 500.000 ..28,355 | ........56.710 | oo 28,355 10,590 . 5,585 | .o L 08/07/2001
681919 10 6|OMNICOM GROUP. . 619,662 488,673 3475 | 13,205 | e | s (16,958) | ... (16,958) | ...ooovvrrircirrrinns L 02/05/2010
682680 10 3|ONEOKINC 8,300.000 ...1,586,427 ...1,263,370 , 323,057 323,057 | .o | 06/08/2011
68389X 10 5| ORACLE CORPORATION .11,100.000 | oooovvvvriecin. 284,715 | .........25.650 | ...... 284,715 150,724 2,553 | s (YA AT ] [ | 12/20/2004
69331C 10 8|PG&E CORP. 33,800.000 ....1,393,236 1,393,236 417,369 15,379 [ oo 61,516 | ..o (223,756) | vvvoverrererieriins L 09/10/2002
693320 20 2|PHH CORP. 4,340.000 ...46,438 ..46,438 54,645 | ... | e [ (54,033) | ..o L 02/01/2005
693475 10 5|PNC FINANCIAL SERVICES GROUP l......coovvererererieireriniinnns 6,400.000 369,088 | ........57.670 | ...... 369,088 328,834 (UL R710) ) | 12/15/2009
701094 10 4|PARKER HANNIFIN CORP ...19,400.000 ..1,479,250 1,479,250 522,646 (194,970) | vvoovvverrvrrrererineinns | 03/20/2003
729251 10 8|PLUM CREEK TIMBER CO INC 1,700.000 ...62,152 ..62,152 49,599 (1,513) [ oo L 12/17/2003
740189 10 5|PRECISION CASTPARTS CORP........cccovrmrveriireirerinnines 5,300.000 873,387 | ......164.790 | ...... 873,387 563,825 | oo 159 | 836 | . 135,574 | oo | 02/05/2010
74251V 10 2| PRINCIPAL FINANCIAL GROUP.........ccostvrrrirerinrinnriinnes [ESSUORN UV SO 10,600.000 | ..ooveevernrirrinnes 260,760 | .........24.600 | ...... 260,760 235,105 | .oovvenerernceneeinnee | eevernennnennen 120 | s ...(84,376) | ... [CZCTL) ) [ L 02/05/2010
74460D 10 9| PUBLIC STORAGE..........couiirirrirririissiissiesiesesseessssesesssessesesssessesessienes I [ 10,660.000 | ...ovoorvrnrrinens 1,433,344 1,433,344 540,339 352,206 352,206 | ...coovrriirirrirenne L 08/23/2006
747525 10 3| QUALCOMM INC 60,600.000 ...3,314,820 3,314,820 2,273,106 315,726 | ..ocvovrecierieinne L 10/26/2006
74834L 10 0| QUEST DIAGNOSTIC INC......cooiemmremirmerierireiseessesssesssessesesssessessssssensnens 5,400.000 313,524 | .........58.060 | ...... 313,524 298,536 . 22,086 | ...oocreeerirrierinns L 02/05/2010
759351 60 4|REINSURANCE GROUP OF AMERICA . 2,784.000 145,464 | ........52.250 | ...... 145,464 63,318 | .o | e 1670 [ (4,065) | ... (4,065) | ..oovvrirriieriins | 09/19/2008
778296 10 3| ROSS STORES INC......cvuuierrereeiiriseineriessiessesssessessessssssssesssesssssessesens I [ 19,400.000 | ..oovvvvernrierinnes 922,082 | .........47.530 | ...... 922,082 444,206 | ..o | 8,536 | e 308,557 308,557 | .ovvverrierrierirennns | 12/16/2011
78454L 10 0| SMENERGY CO....covviviiiriciiiiisisiesiesiesisisiisniins 7,800.000 570,180 | ........73.100 | ...... 570,180 559,888 | ...cvvvriirerieririnrinns | cevinriseiiinsiseenis | e 10,292 10,292 | oo L 12/21/2011
790849 10 3|ST JUDE MEDICAL INC 24,800.000 850,640 | .........34.300 | ...... 850,640 478,704 5,208 (PIUSREIT0) 1 I L 09/10/2002
80004C 10 1| SANDISK CORP.......civirrirrivntiiiiinniiesisissie et [SSTURORN (PR P 18,100.000 | ..oovvevieniireiienns 890,701 | ........49.210 | ...... 890,701 | ... 466,265 | ... [ e (11,765) | vvovveriiieri L 02/05/2010
806407 10 2|HENRY SCHEIN INC I [ 16,100.000 | ...cvvvvrerrrrnns 1,037,323 | .......64.430 | oo 1,037,323 | oo 1,910,021 [ oo [ e (72,698) | ..ooovvneercirerin L 06/08/2011
811904 10 1|SEACOR HOLDINGS INC. 6,100.000 542,656 | .........88.960 | ...... 542,656 432,702 | ..o [ e (LT EK) | | 02/05/2010
845467 10 9|SOUTHWESTERN ENERGY CO .383,280 | ........31.940 | ... 383,280 496,363 | ..vvoerceireineieens [ e [(G1SX:1:10) OO L 02/05/2010
86764P 10 9 [SUNOCO INC......oiviuremiriiierieetenissise st ssesss st 561,974 | ........41.020 | ...... 561,974 354,057 8,220 9,727 | covveeverierienris | 12/15/2009
871607 10 7| SYNOPSYS INC......oosiviriiririciiricisriseies s .323,680 | ........27.200 | ...... 323,680 208,495 | ...t | s . 3451 | oo L 06/17/2005
879433 10 0| TELEPHONE & DATA SYSTEMS INC..... .328,803 | ........25.890 | ...... 328,803 258,481 5,969 | .ovorrierrniieeins (135,382) | ... (135,382) | ovvvveerrererrcrinnns | 03/20/2003
879868 10 7| TEMPLE-INLAND INC.....cooouiirriiniirsiieeiseseiissises s sssessssens .367,836 | ........31.710 | ...... 367,836 242,561 6,032 | oo 121,452 121,452 | oo L 12/21/2010
881609 10 1|TESORO CORP..... 457,856 | .........23.360 | ...... 457,856 251,923 | .o | s 94,472 |... 94472 | oo L 12/15/2009
882508 10 4|TEXAS INSTRUMENTS INC 33,700.000 981,007 | ........29.110 | ...... 981,007 523,024 X .(114,243) ] ... (114,243) | covvooci | 12/20/2004
886547 10 8| TIFFANY & CO....covvvvrrirreerircererieenns 7,100.000 470,446 | .........66.260 | ...... 470,446 517,251 2,059 4,118 ....(46,805) | ... (46,805) | ..vooevrrereirerinn L 06/08/2011
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887317 30 3|TIME WARNER INC 574,626 | ........36.140 | ...... 574,626 285,820 63,123 |... 63,123 [ oo | 12/23/2008
88732J 20 7|TIME WARNER CABLE INC.........ccccounue. 793,608 | ........63.570 | ...... 793,608 | ... 687,542 | ..o [ errnernnnnnen 15,809 | e | e, (109,865) | ... (109,865) | ..vvoveererereernerrnnas L 06/08/2011
891027 10 4|TORCHMARK CORP 34,350.000 1,490,447 | 43390 | oo, 1,490,447 | oo 1,455,219 | v | ey 122 35,227 35,227 | coooevveerenrenernens | 07/05/2011
89469A 10 4| TREEHOUSE FOODS INC.......cevumirrrerireirerieisesiessssensssissesssesaes 2,450.000 160,181 | .........65.380 | ...... 160,181 53,134 | oo [ e | e 35,011 35,011 | oo L 06/27/2005
902973 30 4|US BANCORP. 21,200.000 573,460 | ........27.050 | ...... 573,460 309,732 2,650 9,010 | oo | e 1,696 1,696 [ .ovverrieriierieinns | 09/10/2002
907818 10 8|UNION PACIFIC CORP..... 5,500.000 582,670 582,670 252,395 3,300 9,405 73,040 73,040 | .o L 10/26/2006
91324P 10 2|UNITEDHEALTH GRP INC v | s 42,400.000 | ..ooooverrriiinnes 2,148,832 | ........50.680 | ........ 2,148,832 1,516,876 | ..o [ e 23,296 | ..oovverierinrieniinns 505,170 505,170 | ..o | 06/08/2011
913903 10 0|UNIVERSAL HEALTH SERVICES INC CLASS B........cocvuiveriirnrineinerieninens I [ 12,100.000 | cooovvneernririnne 470,206 | .........38.860 | ...... 470,206 453,542 | oo [ e | e 16,664 | ... 16,664 | ..ooocvvcicieiinnes L 12/21/2011
919794 10 7|VALLEY NATIONAL BANCORP............ 8,489.000 105,009 | ........12.370 | ...... 105,009 94,663 1,464 5,839 | oo | e (10,603) | ... (10,603) | ..vovvvvvernrierinnas L 05/04/2011
92343V 10 4 |VERIZON COMMUNICATIONS INC....... 27,900.000 21,119,348 | 40120 | 1,119,348 974,826 | ..ovvoviernciineines | e BATE4 | oo ...121,086 | ... 121,086 | .oooeeveireiiciinns L 12/21/2010
92532F 10 0| VERTEX PHARMACEUTICALS INC.......cocoovrvrirrrrirennns 6,400.000 212,544 212,544 238,779 | cooevveerierieeeeseieens | e (11,648) | ... (11,648) | ovvvoreeereeereenens | 02/05/2010
92553P 20 1|VIACOM INC CLASS B . 22,700.000 ....1,030,807 | ....... 45410 | oo 1,030,807 392,256 5,675 | v 14,755 | oo ...131,660 | ... 131,660 | ..o L 12/23/2008
92769L 10 1| VIRGIN MEDIA INC......ovruurirrirerinireinerisssiessesssssesessssssssssessssessssssssens 2,318.000 49,559 | ...i.21.380 | i 49,559 9,991 ORGP ..(13,583) | ... (13,583) | .vorevrerrrerinns L 12/23/2008
929042 10 9|VORNADO REALTY TRUST.....cccovvrirerimeriirirnriireninns 6,500.000 499,590 | .........76.860 | ...... 499,590 454,823 | ..o [ 17,940 | oo, ....(42,055) | ... (42,055) | oo L 12/15/2009
984332 10 6|YAHOO! INC 27,700.000 446,801 446,801 421,558 | ..o [ e | e 25,243 25,243 | .o L 06/08/2011
988498 10 1|YUM!BRANDS INC 37,200.000 ...2,195,172 2,195,172 1,514,909 |.. 303,852 303,852 [ ..ouererrrirnriins | 06/08/2011
98956P 10 2 |ZIMMER HOLDINGS INC......c.covvvnrrrrrirniiriinns 8,500.000 454,070 | .........53.420 | ...... 454,070 469,490 | ..o [ e (V20411) | S L 02/05/2010
00B4BN MY 0|ACCENTURE PLC L |F. 9,400.000 500,362 | .........53.230 | ...... 500,362 523,533 6,345 (X&) I | 06/08/2011
806857 10 8|SCHLUMBERGER LTD. F | 11,284.000 | cooovvveiriiiinnn 770,810 | .........68.310 | ...... 770,810 435,968 2,821 (171,404) | ovvooinns | 08/30/2010
G6359F 10 3| NABORS INDUSTRIES LTD.....couiierierinssiminssnssnsssnsssnssssssssessssssssssnsssnssssess | serenees F.. 20,600.000 357,204 | ... 17.340 | ...... 357,204 409,360 (83,009) [ .vovverieriiniinnas [ 12/21/2011
9099999. Total - Common Stocks - Industrial and Miscellaneous (Unaffiliated) 101,693,205 .78,608,354 124,792 (503,586) 0 |..XXX.....
9799999. Total - Common Stock 101,693,205 .78,608,354 124,792 (503,586) 0 .. XXX.....
9899998. Total - Preferred Stock from SECHON 1.............ccoiuiiiiiiiiiiieicie et 108,377,098 65,020,371 842,429 9,518,878 | ..o [e0eenen(13,365,007) | o | v (13,365,007) | .... XXX
9899999. Total - Preferred and Common Stock 210,070,303 |....... XXX....... .. 143,628,725 | ............... 967,221 | .......... 10,977,232 | o0 [ 00n(13,868,593) | o0 [ s (13,868,593) XXX.....

(a) For all common stocks bearing the NAIC market indicator "U" provide: the number of such issues.......... 0, the total $ value (included in Column 8) of all such issues §.......... 0.
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912828 PZ 7|US TREASURY NOTE 1.250% 03/15/14.......cccomvvenerierierirneeiseiseeisneines 03/30/2011 [ GOIAMEN SACKS.......vvuvereririieiserieieiesis s ses s | sebbseess s aee bbbt ensenstes | chnsiis 00999,453 | s 1,000,000 543
912828 QJ 2|US TREASURY NOTE 2.125% 02/29/16.......ccccovvniriririiniisiniinissiiniienns 03/25/2011 | Barclays Capital 25,849,414 ...25,900,000 41,876
0599999. TOtal - BONAS = U.S. GOVEIMMENL. ........cvoititeiietieeiteiseiete st etietse i eesstessess et sesssessessetessessetessesesses et sssassessessesessessetsesansessessnss  s4estesssssssessessessssassessessesessassessesansesses et eesess et et entess et et sasanses et st ensessesnsan 26,848,867 ...26,900,000 42,419
Bonds - U.S. Special Revenue and Special A it
88045R WH 1| TENNESSEE HSG DEV 4.500% 07/01/31......ccoviiniiiiniinninniiiniins | 12/07/2011 | Raymond James & ASSOCIALES. ............ruwuiieiiiiniiiiiiiiesissis s 4,399,500 5,775
3199999. Total - Bonds - U.S. Special REVENUE aNA SPECIAI ASSESSIMENES. ... rurueueerterrerseeseesatassessersseerssessesasassesssesessesesssssesssses | feesessessssaesessessessessssessesassesseesessesassessesassessessessesassessesansessessessnsansessessssacs 4,399,500 5,775
Bonds - Industrial and Miscellaneous
00038A AA 1|ABB TREASURY CENTER USA 2.500% 06/15/16. 06/14/2011 | Deutsche Bank ...20,000,000
02666Q J5 3[AMERICAN HONDA FINANCE 1.850% 09/19/14 09/13/2011 | Citicorp Securities Inc . ...15,000,000
14987B AA 1| CC HOLDINGS GS VLLC/CR 7.750% 05/01/17.....couevrmerirerercerseirseriseiicrieees 08/01/2011 | Progressive INVestment COMPANY INC.........cc.ucuuirerimerirerireesnsiseisesisessesssseesnes | sereseesssesssssesssessssessssssssssesssessssssssssnns | soesssseesns 3,554,688 | ..ouvvrrireireieee s 3,250,000 | ..ocvoviieiirierierineinae
233835 AW 7| DAIMLER FINANCE NALLC 6.500% 11/15/13......comiieiriirieiieninerienerenisnisesieseienies | revesnsessnien 02/09/2011 | JP Morgan Securities. 12,891,498 ...11,474,000 184,381
28140U AD 7|EFCT 2003-3 A4 1.794% 12/15/32......... 09/15/2011 | Cantor Fitzgerald 9,906,250 eereeeen 10,000,000 | oo 6,697
345397 VP 5|FORD MOTOR CREDIT CO 6.625% 08/15/17........coccuvuvnnee 08/01/2011 | Progressive INvestment COMPANY INC.............cuuureuirmerirrereeiieisseriesssessesssssesees | sereseessssssessesssesssseesssssssssessessssessssnssns | soesssssesns 2,678,106 | ..oocvvrerereiereieerienienieens 2,445,000 | oo 74,691
44923Q AB 0 [HYUNDAI CAPITAL AMERICA 4.000% 06/08/17.......c.ccvreriereririieenrieissierssssseeriesnnine | veveseseninnens 12/01/2011 | Banque National Di Paris ettt s s ssnnaans | srvessaee st saens | eenviensieens 3,001,170 | oo 3,000,000 | .coovviiiniieiiins
521865 AR 6|LEAR CORPORATION 7.875% 03/15/18.......ccovevemrereriieirserininnns 08/01/2011 | Progressive INVEStMENnt COMPANY INC..........cvuuevuuivmuerirerereeseeiseesersseessesssesesessanes | seeessessssessesssesssseesssssss s sssessssessssssssssas | sesssesssisssssssssssssssnenes B4,725 | oo 60,000 | ..eoovernerrrirenieininns 1,785
55313U AD 1| MMAF 2009-AA A4 3.510% 01/15/30......cc0uurvrmriireririeiisieissiesssssssiesssssessesssessnsenes 01/25/2011 [ JP MOTGAN SECUMHIES........vvoiveiieeiiriissiseiise et stssss sttt isnes | eessesssses s ess e ss bbb ss st | Sinessssssess s s s st ss bbbt eees 15,618,750 | weeovereerireeccreeecis 15,000,000 | ...covereerciriinieiennes 19,013
733280 AD 7|PFAST 2011-1 A4 1.190% 12/17/18 06/15/2011 | JP Morgan Securities .10,497,379 ...10,500,000
65504L AE 7 [NOBLE HOLDING INTLLTD 3.050% 03/01/16.......oereirnrriereisnsissssnssssssesenssnessesessensaees | 05/24/2011 | Various, .11,035,850 ...11,000,000 48,292
3899999. Total - Bonds - INAUSHIal ANA MISCEIIANEOUS..............c.o.cuireiiteiiiiecteeeecteteeetete ettt ettt ettt st e s e aetebesaeaesenssaeses  euetssesetesssseesassesetessssesessssesesesassesesssseeessassesassssetessansesassesesessansesanassens 104,115,116 | oo 101,729,000 334,859
8399997. Total - Bonds - Part 3. 135,363,483 .132,829,000 383,053
8399998. Total - BondS = SUMMAIY M fTOM PAE 5...........oiiiiiieieiie ettt ettt st et ee et esses et essessessessssessesetas | S8essetsssassessessessssessessesansesses et eesessee et essesseesesaeseeses et eetesseeseeseseeses et aeEeesessee et eesee e b et eeseEseesetesses ek aesee s et et et eeses et et ensessesetansentetnss | ebsessssssossessetansessessesetassantessnes 93,543,708 ...90,854,000 438,084
8399999. TTOBI = BOMAS. ..ttt E 88 SR E R0 HeLE LR LR E LR E R 228,907,191 223,683,000 821,137
Common Stocks - Industrial and Miscell
01741R 10 2| ALLEGHENY TECHNOLOGIES SR 06/08/2011 | State SHrEEE BANK..........uvevurrererirreieerseeiseeseriessiesiesiseesssssesse st essssssssssssenins | sesssesssess st enssesens 10,700.000 XXX tvveerierierineennenns | e
019344 10 0|ALLIED NEVADA GOLD CORP........cccoeuvvriiiririnriinniinciienes 06/23/2011 | State Street Bank ...12,100.000 XXX...
060505 10 4|BANK OF AMERICA CORP 09/27/2011 | State Street Bank 44,000.000 XXX...
084670 70 2|BERKSHIRE HATHAWAY INC......ccovivimiiiiiniiienierireissiie oo 06/08/2011 | State Street Bank ceevenr..18,900.000 XXX...
125269 10 0|CF INDUSTRIES HOLDINGS 06/23/2011 | StAte SHEEE BANK........cuuurieureeieieireeieierieieiesiees st sesssssssssesins | esissess bbbt 3,400.000 XXX...
150870 10 3| CELANESE CORP-SERIES A... 06/08/2011 | State Street Bank 2,300.000 XXX...
165167 10 7| CHESAPEAKE ENERGY CORP.........cooiiiiririiieiinistisieeiseiie st 12/21/2011 | State Street Bank 8,100.000 XXX...
172967 42 4|CITIGROUP INC 06/08/2011 | State Street Bank ...64,200.000 XXX...
20030N 10 1| COMCAST CORP.. 06/08/2011 | State Street Bank XXX...
203668 10 8|COMMUNITY HEALTH SYSTEM.. 12/21/2011 | State Street Bank XXX...
216648 40 2|THE COOPER COS INC 12/21/2011 | State Street Bank XXX...
278768 10 6|ECHOSTAR HOLDING CORP 12/21/2011 | State Street Bank XXX...
337932 10 7|FIRSTENERGY CORPORATION.......covorririirrierierirerienireeienies 02/28/2011 | Tax Free Exchange XXX...
375558 10 3| GILEAD SCIENCES INC.......coiuuieiiimireiiesiineiseeiseesessssssssssesssssissessssssssssesssessssessnss | nevessessansenns 06/08/2011 | State Street Bank XXX...
40412C 10 1|HCA HOLDINGS INC 12/21/2011 | State Street Bank XXX...
406216 10 1|HALLIBURTON CO......... 12/21/2011 | State Street Bank XXX...
410120 10 9|HANCOCK HOLDING CO.. 06/04/2011 | Tax Free Exchange XXX...
42809H 10 7|HESSCORP... 12/21/2011 | State Street Bank XXX...
438516 10 6|HONEYWELL INTERNATIONAL.....ccovvvirrirrriirmeriereseesenisensennes 06/08/2011 | State Street Bank XXX...
446413 10 6|[HUNTINGTON INGALLS INDU 03/31/2011 | Spin Off. 3,033.000 96,790 XXX...
45666Q 10 2|INFORMATICA CORP... 12/21/2011 | State Street Bank ...14,100.000 ..515,836 XXX...
48203R 10 4| JUNIPER NETWORKS INC 12/21/2011 | State Street Bank ceenennn16,400.000 .317,379 XXX...
517834 10 7| LAS VEGAS SANDS CORP......ccovriurrireirieaeriesiesissesssis it sssssssssssssins 06/08/2011 | StAte SLrEET BANK.........ourevuierreurireisieeiseiseriseisee s sssesss st sessssssssnis | aesssesssess s sssss st enssesens 21,800.000 |.......... ....876,306 XXX tiiervnerieeineineeins | aeeneriesinseessesseenns
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SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9
CUsIP Date Number of Actual Par Paid for Accrued
Identification Description Foreign | Acquired Name of Vendor Shares of Stock Cost Value Interest and Dividends
530322 10 6|LIBERTY MEDIA CORP A.......oeviiriiriririieiinieesiiesienisesesssissiens 11/29/2011 | Tax Free Exchange 236.000 | ..ovvoneirririiieiianns 3,878 XXXt | e
B5616P 10 4 [MACY'S INC....ouuiiemiiueireitse ittt st | eesenssenisnens 06/08/2011 | StAte SHEET BANK........c.uurieureeierrireiiieiseeissiisiseese st sessssssssssenine | essssees st 9,500.000 |.......... ....262,692 XXX otiirreerieriseineeins | e
57164Y 10 7 [MARRIOTT VACATIONS WORL. 11/22/2011 | Spin Off 24,256 XXXt | e
571903 20 2| MARRIOTT INTERNATIONAL.......otiiuiiriimrireitnsiee et ssisees 06/08/2011 | State Street BANK...........cccrieurrerrireiirriseissesiesiseessseiseessesisesseesieees . . 398,228 XXXttt | e
594918 10 4|MICROSOFT CORP. 06/08/2011 | State StrEEt BANK...........ucveurerrircrirriserieriessiesiseeieesessse st sssssssessenens | seeissessesse st 116,200.000 | ............. 2,783,745 XXX eteirtrierierireeeneeinns | e
67066G 10 4 [NVIDIA CORP........coooririrnriniireriesiiesisscsssissins 06/08/2011 | State Street Bank XXX otitnrireerieriseinneins | aveneriessiesissssseenns
682680 10 3| ONEOK INC......oveumirreineimiieitseeieessseissessssssee sttt ssenssesinns | nevesssessssnns 06/08/2011 | State Street Bank XXX otrtrrrierierineinenns | e
78454L 10 0|SMENERGY CO 12/21/2011 | State Street Bank XXX oot | e
806407 10 2|HENRY SCHEIN INC. 06/08/2011 | State Street Bank . XXXttt | ceeserisssessessesesseenns
886547 10 8| TIFFANY & CO..ouvuiiriiiiiiiiieisee ettt ssssssensnns | sesessessnssnes 06/08/2011 | State SrEET BANK..........ceveviiereeiciieie ettt ssssssessesnss | sbessessessssssssssss e s sessesennaas 7,100.000 | .o 517,251 XXX et | e
88732) 20 7 |TIME WARNER CABLE INC.......ccooutiiiimeiinerirneisseissisessesiseeses it 06/08/2011 | StAte SHEET BANK........cvuureeureeiereiieiiieiseeieieisitees st sessssssssnssnins | essseess bbbt 8,500.000 ....640,410 XXX otrtnrrerieeineinenins | aeenerississsessesseenns
891027 10 4|TORCHMARK CORP 06/08/2011 | State Street Bank 22,900.000 | ..ovvvrverrireiiniieeienienieeiseines 1,455,219 D0 SO RO
91324P 10 2 |UNITEDHEALTH GRP INC 06/08/2011 | State Street Bank ...448,421 XXXttt | e
913903 10 0|UNIVERSAL HEALTH SERVIC.. 12/21/2011 | State Street Bank 453,542 XXX otttrermerierineensenns | e
984332 10 B8] YAHOO! INC....oouiveiriiriiiieeies sttt 06/08/2011 | StAte SLrEEE BANK..........uveveieeiirrirriiseiseisseiissiiee it esssssssessis | oesisesssesssssis st esens 27,700.000 | ..ovvorerriiiieeirieineeeiiesieeeis 421,558 XXXttt | e
988498 10 1|YUM!BRANDS INC 06/08/2011 | State Street Bank ...13,800.000 XXX otvtrererierineensenns | e
00B4BN MY 0|ACCENTURE PLC F 06/08/2011 | State SrEET BANK..........ceveviieieciciiisie ettt ssssssessesnss | sbessessesssssssssssse st sseseesnaen 9,400.000 XXX oot | e
G6359F 10 3| NABORS INDUSTRIES LTD.....ouuuieerrrsimessiessrsssssssenssssesssesssnssssssenssssssssssssssssnssnsssssssesas | 1212172011 | State Street BaNK.... ..o | ersssns s 7,400.000 130,541 XXXt | e ssesseeeas
9099999. Total - Common Stocks - Industrial and Miscellaneous SO O OO OO OO O OT O PP PP TOPOPPSPPPTRTO 25,536,824 XXX... 0
9799997. TOtal - COMMON SHOCKS = P 3.ttt E 8 f £ E 00 f R e E R0 E6eEEoEE oL E oL R f e E R eEE SR L E LR EE S £E SR EE 4L E LR E L £EEEEE L E R L 4L E L E R EE e E bbbttt | cbscnsenerenes 25,536,824 XXX... 0
9799998. Total - Common Stocks - Summary Item from Part 5 ....452,635 XXX osrieisirsniseississsiens | oevesrsssssssssssssssesenes
9799999. Total - Common Stocks 25,989,459 XXX... 0
9899999. TOtal = Prefermed AN COMMON SHOCKS. ... . iuuuiresiustiteresres s stess sttt 888 EEE R 8£EE LR f L EEEEE R0 £ fHEEE LR LR EEE L E R E £ EEE L f LR E R0 £ E LR LR bbbt | nnrissnienes 25,989,459 XXX... 0
9999999, Total - Bonds, Preferred and COMMON STOCKS............ouuuivueirrireriiiriseiie st 254,896,650 XXX... 821,137
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SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21

F 11 12 13 14 15 Bond

5} Current Book/ Foreign Interest/

r Prior Year Year's Total Adjusted Exchange Realized Total Stock

e Book/ Unrealized Current Other Than Total Foreign Carrying Gain Gain Gain Dividends Stated

i Number of Adjusted Valuation Year's Temporary Change in Exchange Value (Loss) (Loss) (Loss) Received | Contractual

cusIp g | Disposal Shares Par Actual Carrying Increase/ | (Amortization)/| Impairment B./A.C.V. Change in at Disposal on on on During Maturity

Identification Description n Date Name of Purchaser of Stock Consideration Value Cost Value (Decrease) Accretion Recognized (11+12-13) B./A.C.V. Date Disposal Disposal Disposal Year Date
Bonds - U.S. Government
912827 6T 4|US TREASURY NOTE 5.000% 02/15/11.... e | 02115/2011. [ MALUFIY ..o [ e | v 150,000 | .coovveeee 150,000 | .ovorenee 151,574 150,025 150,000 0 s 3,750 | 02/15/2011.
912828 KD 1|US TREASURY NOTE 2.750% 02/15/19.... vere | - | 06/08/2011. | Barclays Capital............ocveeverererees [ worermerierineeineninns | veees 36,354,219 | ...... 35,500,000 | ...... 36,269,037 36,143,819 36,112,201 | oo | v 242,018 | ...... 242,018 | ...... 795,563 | 02/15/2019.
912828 KJ 8|US TREASURY NOTE 1.750% 03/31/14................ ... | 12/28/2011. | Goldman Sachs............cocvveveneennee | v | s 10,963,672 | ...... 10,625,000 | ...... 10,714,102 | ......... 10,683,520 | ....ocverrririnne 10,665,944 | .....cocovvrrecns | s 297,728 | ....... 297,728 | ...... 231,660 | 03/31/2014.
912828 MD 9|US TREASURY NOTE 3.250% 12/31/16.......cccocuue ... | 03/15/2011. | CSFBAIrECt. .....ovvvucveerinrescrririnnes | v | oo 13,543,000 | ...... 12,800,000 | ...... 12,727,040 | ......... 12,736,472 | .o 12,738,027 [ .o | e 804,973 | ... 804,973 | ....... 86,188 | 12/31/2016.
0599999, Total - Bonds = U.S. GOVEIMMENL...........c.coueveivieiieiieeieiecieiesiieieseteieses aoesstessessesssesssessessessssssesssssssessessesssssssesssssessssensesssssnsensens | aveens 61,010,891 | ...... 59,075,000 | ...... 59,861,753 59,713,836 0 59,666,172 0. 1,344,719 | ... 1,344,719 | ..1,117,161 | ..... XXX......
Bonds - U.S. States, Territories and Pc ions
452151 SD  6ILLINOIS ST 5.000% 11/01/11...cvovveveiriciisnriiirnns | | 11/01/2011. [ MAUMIY......ovvevriiniersnicienssissiins | e | cnneead 6,000,000 | ........ 6,000,000 | ........ 6,465,480 6,203,321 | .o | e (203,321) | oo | v (203,321) | cvoovvvrininians 6,000,000 0] . 300,000 | 11/01/2011.
1799999. Total - Bonds - U.S. States, TEritories & POSSESSIONS. ... ... wuiiriiiiriiins  aorrisssseessssssssssess s sssess sttt sess s ssnssssssensesssesssnias | srseens 6,000,000 | ........ 6,000,000 | ........ 6,465,480 6,203,321 0] (203,321) | coovveeiinens (U (203,321) | .ovovrvnrin 0 6,000,000 0 0 0 [ . 300,000 |..... XXX......
Bonds - U.S. Special Revenue and Special A it
041083 JS 6|ARKANSAS ST HSG 5.000% 01/01/34.................. ...107/01/2011. | Call  100.0000..........ccorrrrrrirrern [ correirrcrieiirneiiniinns | e 655,000 | ........... 655,000 | ........... 677,650 669,304 3| RO IV (14,304) | .o 655,000 (V1 24,375 | 01/01/2015.
313921 6F O|FNGT 2001-W3 A 7.000% 09/01/41.... vor | 1210172011, | PAYAOWN. .c...ovvevereriericeineeiiee. [ v | s 104,307 | oovvrnees 104,307 111,388 | [ I (7,081) 104,307 (V18 IO 4,078 | 12/01/2024.
31392C MS 0|FNW 2002-W1 2A 7.108% 02/25/42... v | [ 12/01/2011. | Paydown............ 26,151 | covvins 26,151 | ... ..27,483 28,014 ) 26,151 0 s 1,076 |07/01/2017.
462467 CU 3|IOWA FIN AUTH SF MTG 5.750% 07/01/37........... ...107/01/2011. | Call  100.0000..........corrrerrrreres [ e | e 450,000 | ........... 450,000 | ........... 487,917 476,425 (26,425) 450,000 (V] 18,113 | 07/01/2017.
46246B JS 2 [IOWAFIN AUTH HSG 5.000% 07/01/30 ...|10/01/2011. | Call ~ 100.0000.... 1,350,000 | ........ 1,350,000 | ........ 1,410,237 1,369,210 | oo | v (19,210) 1,350,000 (VN I 55,688 | 07/01/2014.
491308 4R 0|KENTUCKY HSG CORP 4.850% 07/01/22. ... 10/10/2011.| Call  100.0000.... 1,110,000 | ........ 1,110,000 | ........ 1,110,000 | ... 1,110,000 [ I 1,110,000 0| s 58,006 | 01/01/2014.
49130P JG 0|KENTUCKY HSG CORP 3.415% 07/01/13 .| 12/01/2011. | Call ~ 100.0000.........ccccerrrmmrrer [ errrerimririniininnins | e 1,635,000 | ....... 1,635,000 | ........ 1,635,000 | ........... 1,635,000 B 1,635,000 0 52,477 | 07/01/2012.
57419P JD 2|MARYLAND CMNTY HSG 5.500% 09/01/39.......... | ... | 12/23/2011. | Call  100.0000.... 875,000 | ........... 875,000 | ........... 930,090 904,288 (29,288) (29,288) 875,000 0 | e 46,247 |03/01/2016.
575930 YG 1|MASSACHUSETTS ST HSG 4.200% 06/01/19...... .| 12/01/2011. | Call  100.0000..........ccorrrerrrrere [ e | e 210,000 | ........... 210,000 | ........... 211,619 211,306 ,306) 210,000 (V10 6,405 | 06/01/2019.
60636X WJ 8|MISSOURI ST HSG SF 6.000% 03/01/37 ...|09/01/2011.| Call  100.0000.... 710,000 | ........... 710,000 | ........... 775,533 743,629 1 710,000 (V1 31,800 | 09/01/2016.
61212R SP 2| MONTANA ST BRD HSG 5.000% 12/01/35........... | ... | 12/01/2011.[Call  100.0000.......ccoeverrrrrrmrrrner | cerrrmrirerirmrencenenes | cvveens 1,535,000 | ........ 1,535,000 | ........ 1,568,847 | ...cvoveee 1,548,893 | ..o | v (13,893) | ... B - 1,535,000 0| s 57,125 | 06/01/2013.
613349 Q6 9|MONTGOMERY CNTY MD HSG 5.750% 01/01/38 | ... | 12/14/2011.| Call ~ 100.0000.... 595,000 | ........... 595,000 621,732 (26,732) 595,000 (V1 38,942 | 01/01/2016.
646129 N6 9|NEW JERSEY ST HSG 5.250% 10/01/37............... ...| 10/01/2011.| Call  100.0000.... 670,000 | ........... 670,000 | .. 691,051 (21,051) 670,000 (V0 24,019 | 04/01/2017.
658207 CG 8|NORTH CAROLINA HSG 5.750% 01/01/37........... .112/01/2011. | Call - 100.0000.........corverrrrrrrerinns | wrreererreireenriseiines | everens 1,775,000 | ........ 1,775,000 | ........ 1,902,108 | ........... 1,834,262 | ..o | v (59,262) [ ..vovvrrvverrinne | eerrerenere(59,262) [ oo [ e 1,775,000 0. 114,257 | 01/01/2015.
65888M 6B 2| NORTH DAKOTA ST HSG 5.500% 01/01/37.......... ...|07/01/2011.| Call  100.0000.... 1,440,000 | ........ 1,440,000 | ........ 1,518,480 | ....ccooee. 1,468,601 (28,601) B [ 1,440,000 0| s 59,125 | 01/01/2015.
658909 CL 8|NORTH DAKOTA ST HSG FIN 4.500% 01/01/35... | ... | 07/01/2011.| Call ~ 100.0000.... 160,000 | ..cooonee. 160,000 | ..covvnee 165,298 165,213 | oo | v (5,213) [ v 160,000 (V10 IO 4,180 | 07/01/2020.
676907 KV 9|OHIO HSG FIN AGY 5.500% 03/01/36...........cc0vnne. ...|09/01/2011.| Call ~ 100.0000.... 955,000 | ........... 955,000 | ........ 1,019,262 980,182 (25,182) ...(25,182) 955,000 0. 39,188 | 09/01/2016.
68608R 4E 0|OREGON ST HSG & CMNTY 5.625% 01/01/29..... ... | 09/30/2011.| Call  100.0000.... e | 350,000 | ........... 350,000 | ........... 376,261 KISK I 72720 IR ISV (3,322) [ ..o 350,000 0| 14,285 | 07/01/2012.
97689P 7B 8| WISCONSIN HSG & ECON 6.000% 03/01/38........ ... 109/01/2011. | Call  100.0000.........cccoomrcmmriinns | e | e 5,880,000 | ........ 5,880,000 | ........ 5,880,000 5,880,000 [ P (O 5,880,000 0 [ ... 262,950 | 09/01/2012.
3199999. Total - Bonds - U.S. Special Revenue and Special ASSESSMENES. .........cuuuiririrmirsssirseesiessinsssssssenssssssensssesssssssssssssenssnsssssssssssenns | coeees 20,485,458 | ...... 20,485,458 | ...... 21,156,119 20,801,820 0] (316,363) | <ooooverrerinens 0 [ (316,363) | .coovvvnirin 0 20,485,458 0 0 0. 912,336 |..... XXX..oone
Bonds - Industrial and Miscellaneous
01958X BS 5|ALLIED WASTE NORTH AMER 6.875% 06/01/17. | ... | 11/10/2011. | Progressive Casualty Ins CO........... | ceceerveernerrimeirneens | v 10,687,500 | ...... 10,000,000 | ...... 10,975,000 | ......... 10,795,213 | .o | e (270,463) | covovvvrrirerinn 10,524,750 | ...coovvvvirens | s 162,750 | ....... 162,750 | ...... 647,396 | 06/02/2012.
02005F AC 1|ALLYA 2009-A A3 2.330% 06/17/13.......cccevvvrrnnnn v | 10/115/2011. [ PAYAOWN.....ovvvveirieririeniieinns [ vnreeerieissnnnsienns | vevenes 5,038,419 | ........ 5,938,419 | ... 5,937,670 5,938,081 338 5,938,419 0] . 91,769 | 09/15/2012.
02005F AC 1|ALLYA 2009-A A3 2.330% 06/17/13.......ccvvvvernnns ... | 11/10/2011. | Progressive Casualty InS Co........... | cveverererneernvrirseins | e 9,114,954 | ........ 9,061,581 | ........ 9,060,437 9,061,065 322 9,061,387 53,567 53,567 | ...... 190,608 | 09/15/2012.
02666Q G6 4|AMERICAN HONDA FINANCE 2.500% 09/21/15... | ... | 03/16/2011. | VAMOUS..........cccevrerrerrrrerrrsierininnns [ eoveieriesersisessens | everians 7,446,600 | ........ 7,500,000 | ........ 7,493,025 7,493,245 439 B 7,493,684 09/21/2015.
05564U AF 7 |BMWFT 2009-1A A 1.428% 09/15/14.........ccconrvenne ... | 11/10/2011. | Progressive Casualty InS Co........... | ceoereereneenneirneins | e 7,046,690 | ........ 7,000,000 | ........ 7,086,406 7,088,222 | .ooovvvoerierines | i (RZANLS) N 7,034,203 09/15/2012.
05950V AG 5|BACM 2006-6 XP 10 0.622% 10/10/45... cee | 11/01/2011. | PAYAOWN.....c.voevenirireirineiees | o | e | cevviessenissseinenins | onvens 1,132,716 859,559 | ..ovvererieririnns | s (859,559) | ovvvvevriinrinnns 11/01/2013.
06052) AB 8 |BAAT 2010-1A A2 0.750% 06/15/12. . | 04/15/2011. | PAYAOWN. .....vvurvrrierircirierinninee [ crrerisesesnensiseisenins | ereeens 4224740 | ....... 4,224740 | ........ 4224623 | .......... 4,224,720 20 [ I 20 4,224,740 05/15/2011.
07383F X6 0|BSCMS 2004-PWR6 X2 10 0.848% 11/11/41. vee | 1210172011, | PAYAOWN. ....ovoneerierieeererineinee [ et | veviessenseninsens | sevsessnessensnsenee | veesneeens 498,188 169,298 | .ooovvvvvreriens | e (169,298) | c.vovvvrvrrrirees | vevernes (169,298) 12/01/2012.
073879 ZG 6|BSABS 2005-HE7 M1 0.814% 07/25/35.. ... | 12/25/2011. | Paydown ..2,604,829 2,713,457 ..65,028 .65,028 2,778,485 02/25/2013.
07387A GH 2 |BSARM 2005-12 25A1 0.000% 04/25/51.... v | 12/01/2011. | PAYAOWN.......vonvericrierencnisnines [ erverireriineeineninnnins | cvvvvensisnrinen P47 | 38,812 | i 25,491 1,650 747 03/25/2036.
07388L AK 6 |BSCMS 2006-PW13 X2 10 0.631% 09/11/41.. 1o | 09/01/2011. [ PAYAOWN......vvoiirriisnicierinrirens | cverenineisnissiensnnies | e | v | oo 828,836 756,571 09/01/2013.
07388N AA 4|BSCMS 2006-T24 A1 4.905% 10/12/41 .| 05/0172011. | PAYAOWN.......ooveomreerririerineernenis | cererneiseriseeneennnnes | evvinend 6,456,000 | ....... 6,456,000 | ........ 6,391,291 | ..cccvonne 6,436,422 | .cooovvvrireri 6,456,000 08/01/2011.
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07388N AY 2|BSCMS 2006-T24 X210 0.624% 10/12/41............. ver | 10/01/2011. | PAYAOWN.......vouiericrirircriirinns [ e | e | sevevessnesiensnninns | oerenenens 480,242 243,854 | ..o | s (243,854) | cooovvorrncs | e (243,854) | .....ocvvvvirnne 0 10/01/2013.
12643C BD 2|CSMC 2010-1R 10A1 5.000% 06/27/47.. v | 12/01/2011. | PAYAOWN. ....cvoevircrieeineeiseines | i | s 2,198,656 | ....... 2,198,656 2,244,003 2,227,854 | ......... 12,659 | ......... (41,857) | vvvvrerrieenne cereenenn(29,198) 2,198,656 0 01/01/2013.
22540V G6 3 |CSFB 2002-9 1A1 7.000% 03/25/40 weee | - [ 12/01/2011. | Paydown............ 6,590 | ..ovvrereie. 6,590 | .... 6,682 | . 6,277 739 (426) - 6,590 0 ....265 | 03/25/2040.
225418 3Z 9|CSFB 2004-C5ASP 10 0.787% 11/15/37............... v | 1210172011, | PAYAOWN.......cveiveiiiieciiseineiens | coerineiinssinsisesiins | e | eeveesssssisseesensins | evvens 7,141,238 | ..cooonee. 1,312,054 | .o (1,312,054) | oo | e (1,312,054) | ..ovvrirrrinns 0| ..1,443,423 | 12/01/2011.
22545M BA 4| CSMC 2006-C4 ASP IO 0.757% 09/15/39.. 1+ [09/01/2011. [ PAYAOWN.......ccvuverrircircriseirciies | erirerereessninensennns | oeeesensnsesseesnnsns | cevesneesesessensnsssns | oeeens 1,352,247 1,219,971 | oo | (1,219,971) [ oo | o (1,219,971) 0 ... 397,405 |09/01/2013.
24702R AK 7|DELL INC 1.400% 09/10/13 wor| ... | 03/28/2011. | Banque National Di Paris..........ccoe. | covverrverneerernnncrnns | covvenns 7,966,960 | ........ 8,000,000 | ........ 7,990,880 | ... 7,991,752 B 7,992,527 | .oooevvviviccns | v (25,567) | ........ (25,567) | ........ 62,533 | 09/10/2013.
25459H AN 5|DIRECTV HOLDINGS 3.550% 03/15/15...........nc.... ... | 11/10/2011. | Progressive Casualty Ins CO........... | covvvererererernerninnns | vvees 10,513,800 | ...... 10,000,000 | ........ 9,992,200 9,993,012 9,994,330 | oovoerrerireiin | v 519,470 | ....... 519,470 | ...... 409,236 | 03/15/2015.
26138E AK 5|DR PEPPER SNAPPLE GROUP 1.700% 12/21/11 | ... | 12/21/2011. | MAUIY.......ccoevvririrerinininniieiinnine | ceeverssisesesissinnnns | s 10,170,000 | ...... 10,170,000 | ...... 10,222,782 | ......... 10,206,342 10,170,000 0. 172,890 | 12/21/2011.
26882P BD 3 |ERAC USA FINANCE COMPAN 5.800% 10/15/12. | ... | 01/04/2011. | Barclays Capital..........cccoeeerevererenes | covreermeernerssnnineens | v 15,800,643 | ...... 14,750,000 | ...... 15,124,438 | ......... 15,054,166 | ...coovererrvrine | rverreenn(2,814) | oo [ overieeene(2814) [ | i 15,051,352 [ ..ecoovverrinens | s 749,290 | ....... 749,290 | ...... 194,864 | 10/15/2012.
297599 AC 6|ETHAN ALLEN GLOBAL 5.375% 10/01/15 ... | 11/10/2011. | Progressive Casualty Ins Co 2,952,000 | ....... 3,000,000 | ....... 2,975,940 | ........... 2,884,020 2,988,905 | oo | v, (36,905) | ....... (36,905) | ..... 178,719 | 10/01/2015.
337368 AB 0|FUBOA 2001-C1 A2 6.136% 03/15/33 o [ 0170172011 [ PAYAOWN.......cvvvevrrircireeisrieeiies | ceereeeriseiseisesienens | ceerseenns 504,060 | ........... 504,060 | .......... 524,971 503,070 504,060 (V18 2,577 | 01/01/2011.
33736X BN 8|FUNBC 2000-C2 10 1.398% 10/15/32. vee | 1210172011, | PAYAOWN. ...ovvveverirericerseineiines [ v | veesieessenssessseins | ceesnessensnssessenens 2,597 | . 4,002 (V18 9,156 | 04/01/2012.
33736X CR 8|FUNBC 2001-C210 1.788% 01/12/43. v | oo | 1210172011, | PAYAOWN. ..o [ i | e | e | e 284,061 |. 4,911 (V18 8,517 | 06/01/2013.
34529G AE 5|FORDO 2009-D A2 1.210% 01/15/12.......ccvevrvnnece oo | 01/15/2011. | PAYAOWN........vvvverrerierieernceiiee. [ e | s 883,331 | ........... 883,331 | oo 883,288 883,329 883,331 [V 891 |01/15/2011.
361849 C6 7|GMACC 2004-C1 A2 4.100% 03/10/38... v | 04101/2011. [ PAYAOWN......vvvverieriicinnieiins [ v | veveies 486,201 | ........... 486,201 472,185 485,193 486,201 (V18 3,806 | 04/01/2011.
36228C BG 7|GSMS 1998-GLII F 22.275% 04/13/31 vvr | 06/01/2011. | PAYAOWN.......vververierierirerireines [ crrerieseinenissineins | veeesesssnessesesseenns ol 0 | cor 44,753 | 12/01/2010.
36228C SK 0|GSMS 2004-C1 D 4.596% 10/10/28. oo | 01/01/2011. | PAYdOWN.......oourvricrieriicnriees [ e | e 5,000,000 | ........5,000,000 | ........4,903,516 | ........... 4,993,319 6,681 I IS 6,681 5,000,000 0 19,150 | 01/01/2011.
36228C WC 3| GSMS 2005-GG4 XP 10 0.896% 07/10/39.. weve [ [ 1200172011, [ PAYAOWN. ... | ceviseineiiesineinenes [ e 323,381 | oo | s (323,381) | covoreirirerinn 0. 180,451 | 06/01/2012.
393505 QX 3|GT 1996-9 A5 7.200% 01/15/28........cvvvvererrernnens ... | 12/15/2011. | Paydown............ 29,141 . 29,050 90 29,141 0 s 1,080 |02/15/2012.
44921A AB 7|HART 2009-A A2 1.110% 02/15/12 oo | 04/15/2011. | PAYAOWN.......oourvivicrirerineiiineinee | e | e 3,981,262 | ........ 3,981,262 | ........ 3,981,011 3,981,230 32 3,981,262 (V10 IO 8,097 | 04/15/2011.
466247 QC 0|JPMMT 2005-A3 4A1 2.624% 06/25/35.. wor | 12/01/2011. | PAYAOWN. ...oovovverieriericeiseiees [ v | e 1,340,320 | ........ 1,340,320 | ........ 1,301,525 | .cooovreene 1,315,066 25,254 1,340,320 0 23,073 | 03/01/2026.
46625Y NH 2|JPMCC 2005-LDP2 X2 10 0.700% 07/15/42... cor | 1210172011, | PAYAOWN.......coouivicrieriiniicniinns [ i | v | e | e 168,700 119,529 0 s 76,314 | 06/01/2012.
46628F AB 7 |JPMCC 2006-LDP7 A2 0.000% 04/15/45 v | e | 1200172011 | PQYAOWN. c.covvvverirrircereiseierieens [ eevereessnisseninssnes | veei 7,790,332 | ........ 7,790,332 | ........ 7,809,791 | e TT75,327 | oo | e 15,006 |... 7,790,332 0 ... 211,318 | 01/01/2012.
50075N AH 7| KRAFT FOODS INC 6.250% 06/01/12.........c.coe... ... | 05/25/2011. | Banque National Di Paris..........ccce. [ covveererreroneimericons | e 7,744,782 | ........ 7,342,000 | ........ 8,003,186 | ........... 7,743,835 | .o | e (116,710) | covevrevvviervens [ vrirnne (116,710) | cvvvvoecererrens | e 7,627,125 | oo | e 117,657 | ....... 117,657 | ...... 229,438 | 06/01/2012.
502413 AZ 0|L-3 COMMUNICATIONS CORP 4.750% 07/15/20..] ... | 11/10/2011. | Progressive Casualty INS CO........... | wvereererneernvnenennns | woeeens 4,977,250 | ........ 5,000,000 | ........ 5,300,700 5,295,640 (22,414) | (22,414) 5,273,226 | .cooovvvrerrerns | s (295,976) | ...... (295,976) | ...... 348,993 | 07/15/2020.
52108H BZ 6|LBUBS 2000-C4 X 10 1.224% 07/11/32........cccco..... v | 1211172011, | PAYAOWN.....ooveveriericiirinniines [ e | oerviesienisesneies | cessieessenssssesssins | soeresneenns 71179 | .. 31,687 | oo | e (31,687) [ ..ovvvrverrirenne ceevenenn(31,687) (V10 7,161 | 04/11/2015.
58405U AF 9|MEDCO HEALTH SOLUTIONS 2.750% 09/15/15. | ... | 11/10/2011. | Progressive Casualty INs CO........... | ceeereveererereineennens | crveens 5,098,650 | ....... 5,000,000 | ........ 4,998,350 | ........... 4,998,333 292 I . 292 4,998,625 | ...cooovvenvrnns | i 100,025 | ....... 100,025 | ...... 160,417 | 09/15/2015.
589929 MK 1|MLMI 1996-C2 10 2.400% 11/21/28........coccrvvernncn. cee | 12/01/2011. | PAYAOWN......ovoniericririririininns [ e | e | sevevessnesessnsinns | oeveenens 147,959 | .. 79,338 2,290 (81,629) I I (79,339) [V 21,410 | 10/01/2018.
59020U H2 4|MLMI 2005-AR1 A3A4 0.704% 06/25/36................ vor | 1212512011, | PAYAOWN......coonrviricririneiiseieee | i | e 1,551,917 | ........ 1,551,917 | ....... 1,466,562 | .......... 1,535,083 | ..coovvirereris | e 16,834 | .ovvereiciieni | s 16,834 [ .o | e 1,551,917 (V18 5,025 | 03/25/2012.
59022H CP 5|MLMT 2003-KEY1 A3 4.893% 11/12/35 ... | 12/01/2011. | Paydown............ 3,281,734 | ....... 3,281,734 | ....... 3,342,460 3,326,741 ....(45,007) 3,281,734 (V] 90,552 | 07/01/2013.
600388 AB 8|MILLER BREWING CO 5.500% 08/15/13... .| 11/10/2011. | Progressive Casualty InS CO........... | coeoeverererncernseerneins | woveeens 6,023,909 | ........ 5,620,000 | ........ 6,037,622 5,915,644 5,821,561 202,348 202,348 | ... 382,082 |08/15/2013.
61746W GB 0|MSDWC 2001-TOP1 A4 6.660% 02/15/33.. +. [02/01/2011. | PAYAOWN. .....vvurverierircirnerineiiee [ crrerieeerneesssissennns | ereeens 1,158,202 | ........ 1,158,202 | ........ 1,236,426 1,155,970 | ..oveoeeririiinne [0 I 1,158,202 (V10 9,200 | 12/01/2011.
65475G AC 7 |NALT 2010-B A3 1.120% 12/15/13 wer | [ 09/21/2011. | Bank of America COrp.......covvvernnes | wrvverrvernrinernniseiiens | cvvinne 7,534,277 | ........ 7,500,000 | ........ 7,499,501 | ... 7,499,530 I [ T TA99,712 | v | v 34,566 | ......... 34,566 | ........ 65,567 | 03/15/2013.
65536H BC 1|NHELI 2005-HE1 M1 0.734% 09/25/35...........coc0nn.. vor | 1212512011, | PAYAOWN. ...ovvoerverieriecirneniseines | v | e 1,780,990 | ........ 1,780,990 | ........ 1,613,387 | .o 1,718,558 62,433 I I (721K N IR IO 1,780,990 (V18 5,807 | 12/25/2012.
655844 AU 2 [NORFOLK SOUTHERN CORP 5.257% 09/17/14... | ... | 11/10/2011. | Progressive Casualty INS CO........... | covervrvrerrveverrerianes | vvene 15,098,890 | ...... 13,680,000 | ...... 15,460,178 O I 14,986,984 |.....ccvvvvvee | o 111,906 | ....... 111,906 | ...... 825,034 | 09/17/2014.
658262 DV 9|NCSEA 2005-P A1 0.637% 06/01/20..........ccoccorvenne vor | 12/01/2011. | PAYAOWN. ...ooeveeeirerieeineeiseinee | e | s 1,374,967 | ........ 1,374,967 | ........ 1,358,424 | ......... B [ 1,374,967 (V18 O 5,666 | 09/01/2017.
743873 AX 9|PFMLT 2005-1 2A1 2.627% 05/25/35 v | 12/01/2011. | PAYAOWN. ... [ e | e 399,390 | ........... 399,390 | ... 387,845 385,765 399,390 (V10 5,535 | 04/01/2032.
74432G AF 4 |PCMT 2003-PWR1 X2 10 1.468% 02/11/36.... 1+ [03/01/2011. [ PAYAOWN.......vvervvrrirrieiisnineiies | crvererneisssisessenins | oeresessnsesseesssens | ceresneesssessenssnsinns | eeeens 1,342,454 | .. 37,170 0| s 56,105 | 03/01/2011.
749930 AR 4|RMF PT 1997-1 X210 1.679% 01/15/19 vee | 1210172011, | PAYAOWN. ...ovvvveveiericeiseineiines [ v | veesiessensseesseies | eeesseessensnssessesens 3,719 | . 3,127 (V10 1,917 {01/01/2012.
755111 BS 9|RAYTHEON COMPANY 1.625% 10/15/15.. .. | 04/06/2011. | CSFBUIMECL..........oocvvrrerrererireirnns [ e | e 9,518,800 | ...... 10,000,000 | ........ 9,956,200 9,957,780 9,960,198 | ...oovvvvcrivers | s (441,398)] ...... (441,398) | . 10/15/2015.
79548C AR 7|SBM7 2000-C3 X 10 0.854% 12/18/33 ceer [ [ 1200172011, [ PAYAOWN.....ooiricrierieriineeis | ceevseiieniessneninnes | ceveeisesisssesienes | overseessssssensnnens 2,003 (V18 3,217 | 01/01/2012.
806605 AE 1|SCHERING-PLOUGH CORP 5.300% 12/01/13...... oo | 04/05/2011. | VAIIOUS........covvreeirerceiiereeieisienies [ eiveissiesessiseissnnes | cveeee 30,267,300 | ...... 27,500,000 | ...... 29,115,725 28,632,142 28,532,475 | ..o | e 1,734,825 |..... 1,734,825 | ...... 507,549 |12/01/2013.
89233P 3T 1|TOYOTAMOTOR CREDIT 1.900% 12/05/12......... ... | 01/05/2011. | Citicorp Securities INC.........cccvvvveee | corrervreeeneenirineins | e 5,292,508 | ....... 5,200,000 | ........ 5,276,960 5,263,159 5,262,345 30,163 30,163 | .......... 9,606 | 12/05/2012.
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907818 CT 3|UNION PACIFIC CORP 5.375% 05/01/14.............. ... | 11/10/2011. | Progressive Casualty InS Co........... | covereerenevivirineins | v 6,599,640 ,000,000 | ........ 6,735,760 6,700,148 | ...ovvveerverrens | e (176,326) | c.ooovvvirinces | e (176,326) | .....ocvvvverncene 6,523,823 | ...ovvvirvcrne | e 75817 | ... 75817 | ...... 330,563 |05/01/2014.
907818 CV 8| UNION PACIFIC CORP 4.875% 01/15/15.. .| 11/10/2011. | Progressive Casualty InS CO........... | cooeverererncernneirneins | coveeens 5,493,800 ,000,000 | ........ 5,581,250 5,558,160 | ...covovrrrireriins | ceveene (115,026) ..(115,026) | .. 5,443,134 | oo | e 50,666 | ........ 50,666 | ...... 321,615 | 01/15/2015.
92867E AD 0 |VWALT 2010-A A4 1.180% 10/20/15.. ... | 11/10/2011. | Progressive Casualty Ins Co.. IO I 12,049,200 11,998,789 11,998,124 695 ....11,998,819 ......125,867 | 04/20/2013.
929227 4D 5|WAMU 2003-AR6 A1 2.572% 06/25/33.. . |...112/01/2011. | Paydown............ 61,422 | ...........61,422 | ..........62,343 | ................60,527 | ........... 4,958 | .o (4,063) . . 61,422 | ..o v | cvrnriinnnineen0 [ s 874 | 05/01/2033.
929766 3L 5|WBCMT 2005-C20 XP 10 0.241% 07/15/42............ vvr | 08/01/2011. | PAYAOWN.......vvuveririrrerceinnines [ o | vereseessessesesseenns 278,443 | ..o | s (278,443) | covovvvercrin . . . 0 73,916 | 08/01/2012.
94106L AT 6|WASTE MANAGEMENT INC 6.375% 03/11/15...... | ... | 01/31/2011. | Deutsche Bank........ ...303,107 .301,684 301,457 (724) . . 300,733 2,374 2,374 | . .6,664 |03/11/2015.
982526 AM 7 |WRIGLEY (WM.) JR CO 3.700% 06/30/14............. ... | 11/10/2011. | Progressive Casualty Ins CO........... | covvvererererernerninnns | vvees 10,338,900 9,989,700 9,990,932 | oo | e 1,782 | e . . . . 9,992,714 | covvoeverrecis | v 346,186 | ....... 346,186 | ...... 318,611 | 06/30/2014.
902118 BC 1|TYCO INTL GROUP SA 6.375% 10/15/11............... F. [12/07/2011. | Class Action Litigation..........c.cceces | conrivrnnnnniinninns | covnnninniinnnns 175 | i |, 175 | o 175 | 10/18/2004.
3899999. Total - Bonds - Industrial and MISCEIIANEOUS. ........cruuriurirsierisseisisiisseiiisies seissessssssess s sses sttt sensssisnens | cnae 259,267,241 |..... 250,853,552 |..... 272,855,823 | .......262,271,853 | .......123,330 | ....(6,634,766) ). ..255,759,518 [ ...coocorennn0 [ 3,507,723 | ..... 3,507,723 | ...9,359,008 | ..... XXX......
8399997. TOtal = BONAS = PAM 4.k et | e 346,763,590 |..... 336,414,010 |..... 360,339,175 | ....... 348,990,830 | ....... 123,330 | ....(7,202,114) | .............903 | ...... (7079687) JERsevTO | R 341,911,148 |.. L0 ] 4,852,442 |..... 4,852,442 | 11,688,505 |..... XXX..oou
8399998. Total - Bonds - SUMMAry HEM fromM Part 5........c.eiiiiieiiiiiisisciiieiiieis ittt snssnsenes | ceas 93,914,513 | ..... 90,854,000 | ...... 93,543,708 | ..o | e | e {2220 [0k) ] [ IR (622,003) . 92,921,705 | ..o | s 992,808 | ....... 992,808 | ...2,104,869 |..... XXX......
8399999. TOHAI = BOMAS. ettt EEeEE R | cnins 440,678,103 | ..... 427,268,010 |..... 453,882,883 | ...... 348,990,830 | ....... 123,330 | ....(7,824,117)] .............903 | ...... (7,701,690) | ...ovovvrirenns0 [ s 434,832,853 |....cccceen0 [ 5,845,250 | ..... 5,845,250 | 13,793,374 | ..... XXX..oone
Preferred Stocks - Industrial and Miscellaneous
92978A AA 0| WACHOVIA CAPITAL.....coivvirieriinirissrisenissessninns |...|02/09/2011. ,000,000.000 | ........ 4,450,000 |.... 2,100,000 2,100,000 . 2,100,000 | .ovvovirnnni | oo 2,350,000 | ..... 2,350,000 | ...... 120,028
8499999. Total - Preferred Stocks - Industrial and Miscellaneous 4,450,000 ..2,100,000 2,100,000 0 0 0 2,100,000 0 ... 2,350,000 |..... 2,350,000 | ...... 120,028
8999997. Total - Preferred Stocks - Part 4............ s | nensaa 4,450,000 2,100,000 2,100,000 0 0 0]. 0 2,100,000 0. 2,350,000 |..... 2,350,000 | ...... 120,028
8999999. TOtAl = PrEfEITEA SEOCKS. ... vvoivesieeiisesise ittt et et s sttt et nnsenes | ensined 4,450,000 2,100,000 2,100,000 0 0 (1] I 0 [ 0 2,100,000 0 ... 2,350,000 |..... 2,350,000 | ...... 120,028
Common Stocks - Industrial and Miscellaneous
00184X 10 5[AOLINC ... | 12/21/2011. | State Street Bank..........cccoeeevvcervens | vevenenns 1,445.000 Y I 0 SO 21,043 , ,218) [ e | e [ i (13,218) | ovvvvverirnene 21,043 709 | oo 709 | oo
017361 10 6|ALLEGHENY ENERGY INC. ... | 02/28/2011. | Tax Free Exchange..........ccccoeeevveee | covvnnee 18,300.000 437,736 ....(5,856) | .. 437,736 0
156708 10 9|CEPHALON INC... ... | 10/17/2011. | State Street Bank 3,800.000 .204,263 ..(30,273)] .. 204,263 | .oovorrrerrirens | s 105,437 | ...... 105,437 |..
17275R 10 2|CISCO SYSTEMS INC. ... | 12/21/2011. | State Street Bank...........c.coocvvercrers | covvnncd 69,400.000 1,630,900 226,938 226,938 1,630,900 | ...ovvverrrriins | (386,200) | ...... (386,200) | .
200525 10 3|COMMERCE BANCSHARES INC... ... | 12/27/12011. | State Street Bank 1.000 (3) 18 3 3
293561 10 6|ENRON CORPORATION ... | 01/01/2011. | Class Action Litigation -
337932 10 7|FIRSTENERGY CORPORATION........cccosvuriririrnnes ... | 03/14/2011. | State Street Bank...........cooveeeveeveee [ crverrmreineeinienneins | e | e XXX [ e 4 4 0
48020Q 10 7 |JONES LANG LASALLE INC... ... | 12/21/2011. | State Street Bank...........ccoeevvvcvers | vevvnenns 8,100.000 692,166 679,752 | ......... 12,414 692,166 | ...oooverrrienns | crren (209,464) | ...... (209,464) | .
517834 10 7|LAS VEGAS SANDS CORP.... .| ... | 05/03/2011. | Morgan Stanley..........cccoueeerreerneens | woveeens 34,500.000 200,445 ..1,585,275 | ...(1,384,830) | . 200,445 | ..coooverrerrnes | e 1,437,585 |..... 1,437,585
521863 30 8|LEAP WIRELESS.........cccoonmvimiviirinerirenincricinnnis ... | 10/06/2011. | Class Action Litigation 2,225 2,225
52602E 10 2|LENDER PROCESSING SERVI.. .. | 12/21/2011. | State Street Bank..........cccoccvvverrere | vovereens 4,700.000 | ..ocovnnennd 68,104 138,744 102,938 | .ooovverveineis | v (34,835) | ........ (34,835) | .
530322 30 4|LIBERTY MEDIA CORP ... | 11/29/2011. | Tax Free Exchange 268.000 3,881 17,817 3,881 0
589405 10 9|MERCURY INTERACTIVE......cccoovemmmvrmrirerirneiiiniinns ... | 05/31/2011. | Class Action Litigation 9,884 9,884 9,884
617446 44 8|MORGAN STANLEY........cccovvvmerirmrrnerrenns ... | 12/21/2011. | State Street Bank...........ccovcvverinee | covvnnes 35,400.000 | ........... 520,197 963,234 | ........ (13,671) 949,563 | ...ovvererians | e (429,366) | ...... (429,366) | .
666807 10 2[NORTHROP GRUMMAN CORP.........c.coccrvvrmririrnnns ... | 03/31/2011. | Spin Off........ . 96,800 109,437 | .o (12,636) 96,800 0.
686688 10 2| ORMAT TECHNOLOGIES INC.......cccooveverirririririnns ... | 06/23/2011. | State Street Bank...........ccccocvverinee | covvenee 11,800.000 | ........... 260,498 | ... XXXeooooveer | e 343,309 | oo 349,044 | ......... (5,735) 343,309 | ..o | e (82,812) | ........ (82,812) | ...ovve. 1,062
717124 10 1|PHARMACEUTICAL PRODUCT. ... | 12/06/2011. | State Street Bank...........cccovvvvrvnes | ovrrns 10,600.000 | ........... 352,450 | ... XXXooioooie | e 146,764 | ... 287,684 | ... (140,920) 146,764 | ..o | e 205,686 | ...... 205,686
724078 10 0|PIPER JAFFRAY COS ... | 12/21/2011. | State Street Bank 740.000 14,658 |........ . L2727 25,907 | (4,181) 21,727
808513 10 5|CHARLES SCHWAB CORP........cccoovmirimriniriiniane ... | 12/21/2011. | State Street Bank...........ccccoevverines | covvene 17,500.000 | ........... 194,014 | ........ ). 9.0 T DT 305,615 299,425 6,190 305,615
852061 10 0|SPRINT NEXTEL CORP .. [ 12/21/2011. | State Street Bank...........cccoucveerrnee | covvunes 34,000.000 155,040 | .o 143,820 | ......... 11,220 155,040
874054 10 9|TAKE-TWO INTERACTIVE.. .| ... | 11/14/2011. | Class Action Litigation . . (14 707 |..
919794 10 7 |VALLEY NATIONAL BANCORP........c.cceovvverrrrrerrines ... | 06/02/2011. | State Street Bank..........cccocovvcvveees [ eevenieviesneiieriees | eveveirnieieireiened | oo XX | e 3 | o3 | e (1) | e | | e (1) [ 3 0 [
92769L 10 1|VIRGIN MEDIA INC.......oovvrirrrrirerierinerierieeireenns ... | 05/03/2011. | Morgan Stanley..........c..cccveeveerinee | covvenes 37,282.000 160,685 ....(854,876) | .. 160,685 | ...ocevnvvevers | v 964,091 | ....... 964,091 | ...c....c. 1,491
963320 10 6|WHIRLPOOL CORP ... | 12/21/2011. | State Street Bank 5,200.000 153,868 ...(308,048) | .. 153,868 | ..o | e 98,707 | ......... 98,707 | ........ 10,036




€via

Annual Statement for the year 2011 of the PROGRESSIVE SPEC'ALTY |NSURANCE COMPANY

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
F 11 12 13 14 15 Bond
5} Current Book/ Foreign Interest/
r Prior Year Year's Total Adjusted Exchange Realized Total Stock
e Book/ Unrealized Current Other Than Total Foreign Carrying Gain Gain Gain Dividends Stated
i Number of Adjusted Valuation Year's Temporary Change in Exchange Value (Loss) (Loss) (Loss) Received | Contractual
cusIp g | Disposal Shares Par Actual Carrying Increase/ | (Amortization)/| Impairment B./A.C.V. Change in at Disposal on on on During Maturity
Identification Description n Date Name of Purchaser of Stock Consideration Value Cost Value (Decrease) Accretion Recognized (11+12-13) B./A.C.V. Date Disposal Disposal Disposal Year Date
966612 10 3| WHITNEY HOLDING CORP.......ccoconiriiiinriiiriinens | | 06/04/2011. | Tax Free Exchange........cccccouiviins | cvvinieas 7,900.000 | ..oovvonee. 75,763 | ......... XXX [ v 75,763 | oo 111,785 | ........ (36,022) | ..ovevrviiniirins | e | (36,022) 75,763 0 [ oo 158 |..... XXX..oone
9099999. Total - Common Stocks - Industrial and MiSCEIIANEOUS............cccuiiiiiiiins o | nsiians 7,203,068 | ......... XXXeoiooen [ v 5,702,531 8,305,782 | ...(2,603,250) [ ...ccooocvvenien0 | ciiiiiiiinnn0 [ L (2,603,250 5,702,531 0. 1,500,534 |..... 1,500,534 | ........ 47,803 |.... XXX......
9799997. Total - Common Stocks - Part 4. e | erreens 7,203,068 | ......... XXX | s 5,702,531 .(2,603,250) | ovvvrierienn0 0 [ (2,603,250 5,702,531 0. 1,500,534 |..... 1,500,534 | ........ 47,803 |.... XXX..oone
9799998 Total - Common Stocks - Summary fem from Part 5. it ssssensssssssessnes | ansnessenes 195,776 |......... XXX.oovioia | e 452,635 I I 0 452,635 | .o | e (256,858)| ...... (256,858) | ....coouc.e 460 |..... XXX......
9799999. TOtal = COMMON SEOCKS.............overreeieeeeeeeeeeeeeeeeeeseeseeeeveeeeeeeeseessiees eeeeeeesseeesseesseseeessesessaesssesssesesssssesssessssesssesenesssnesnnesnsesns | evriins 7,398,844 |......... XXX | s 6,155,166 ..(2,603,250) | ... 20 0 [ (2,603,250) 6,155,166 0. 1,243,676 |..... 1,243,676 | ........ 48,263 |.... XXX.oone
9899999, Total - Preferred and COMMON STOCKS.........uivuiurerersiiisiissiersstisesssisianes oerssssssesessssssssass s sens s ens st sensanssssenssssssansns | svenes 11,848,844 | ......... XXX | v 8,255,166 ..(2,603,250) | ... 0 0 (2,603,250) 8,255,166 0 [.... 3,593,676 |..... 3,593,676 | ...... 168,291 |..... XXX......
9999999. Total - Bonds, Preferred and COMMON STOCKS..............cuuurreurrieriririieiiins eoeeieisseesssssssssessesessesssssssssssesssessssesssssssssssessesssnsesens | avens 452,526,947 | ......... XXX oo | e 462,138,049 | ...... 359,396,612 | ...(2,479,920) | ....(7,824,117) ..(10,304,940) | .....ooocvvnee. (U 443,088,019 | ..o, 0. 9,438,926 |..... 9,438,926 | .13,961,665 | ..... XXX......




Annual Statement for the year 2011 of the PROGRESSIVE SPEC'ALTY |NSURANCE COMPANY

SCHEDULE D - PART 5
Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

GlL3

1 2 3 4 5 6 7 8 9 10 1 Change in Book/Adjusted Carrying Value 17 18 19 20 21
F 12 13 14 15 16
0 Par Value Current Interest
r (Bonds) Book/ Year's Total Foreign Realized Total and Paid for
e or Adjusted Unrealized Current Other Than Total Foreign | Exchange Gain Gain Dividends | Accrued
i Number of Carrying Valuation Year's Temporary Change in Exchange Gain (Loss) (Loss) Received | Interest
CusIP g Date Disposal Shares Actual Value at Increase/  |(Amortization)/| Impairment B./A.C.V. Change in | (Loss) on on on During and
Identification Description n | Acquired Name of Vendor Date Name of Purchaser (Stock) Cost Consideration Disposal (Decrease) Accretion Recognized | (12+13-14) B./A.C.V. | Disposal Disposal Disposal Year Dividends
Bonds - Industrial and Miscellaneous
01958X BS 5|ALLIED WASTE NORTH AMER 6.875% 06/01/17. | ... | 02/10/2011 | Bank of America Corp. 11/10/2011 | Progressive Casualty Ins Co....... | ....... 10,031,000 | .......10,946,329 | ....... 10,720,631 10,624,722 | oo | e (321,607)] ... N 95,909 | ... 95,909 | ..... 649,403 |...141,758
24702R AN 1|DELL INC 2.100% 04/01/14... .|...| 03/28/2011 | Deutsche Bank.... 10/27/2011 | Various.... ..8,000,000 ..8,146,940 ..7,997,610 . .170 . 49,330 149,330 48,300 |.
26882P AS 1|ERAC USA FINANCE CO 5.600% 05/01/1 ... | 02/03/2011 | Union Bank of Switzerland......... | 11/10/2011 | Progressive Casualty Ins Co....... | ....... 15,000,000 | .......16,389,450 | ....... 16,497,000 | .........16,155,483 | ...cooovvvrvrrvarns | o (233,967)| ... (233,967) | ovovverviinies [ | v 341,517 | ... 341,517 | ... 861,000 |...226,333
26884T AC 6|ERAC USA FINANCE CO 2.250% 01/10/14........... ... | 01/04/2011 | Barclays Capital .| 02/03/2011 | Union Bank of Switzerland.......... | ....... 15,000,000 | .......14,971,050 | ....... 14,969,550 577 25,313
41283L AA  3|HARLEY-DAVIDSON FINL 3.875% 03/15/16. 03/02/2011 | Citicorp Securities Inc.. 11/10/2011 | Progressive Casualty Ins Co....... ..5,000,000 ..5,159,950 ..5,013,104 .(1,996) | .... 32,396
587681 AC 1|MBALT 2011-1A A3 1.180% 11/15/13 v | | 02/16/2011 | JP Morgan Securities.. 11/10/2011 | Progressive Casualty Ins Co....... | ....... 10,000,000 | .........9,999,315 | ....... 10,034,300 ..9,999,602 287 84,567
655844 AU 2 |[NORFOLK SOUTHERN CORP 5.257% 09/17/14.. | ... | 03/08/2011 | Goldman Sachs 11/10/2011 | Progressive Casualty Ins Co....... | ..oc..... 1,000,000 ..1,102,300 | ......... 1,103,720 (18,736) 20,156 20,156 | ....... 60,309
733280 AC 9| PFAST 2011-1 A3 0.840% 01/16/15.. ... | 06/15/2011 | JP Morgan Securities.. 11/10/2011 | Progressive Casualty Ins Co....... 13,000,000 .12,998,112 13,001,170 . ..366 2,692 2,692 41,860
89233P 4R 4|TOYOTA MOTOR CREDIT 2.800% 01/11/16........ | ... | 01/05/2011 | Barclays Capital v | 03/16/2011 | VAIIOUS. .....cveererrereverrireiierinns | v 10,000,000 | .........9,986,100 | ....... 10,080,693 . 2232 ... 232
907818 CV_ 8| UNION PACIFIC CORP 4.875% 01/15/15............. ... | 04/05/2011 | Jefferies & CO.....occvrrenrriiriinns 11/10/2011 | Progressive Casualty Ins Co....... | ..c...... 3,823,000 | ........4,138,512 | ......... 4,200,559 | .o 4,091,183 | oo | s (47,329) | .... (87,329) [ o | e | s 109,376 | ....... 109,376 | ..... 152,721
3899999. Total - Bonds - Industrial and Miscellaneous 90,854,000 93,914,513 92,921,705 0 | ....(622,003) ..(622,003) 92,808 992,808 | ..2,104,869 |...438,084
8399998. TOAI = BONAS. ...k bbbk h kbbbt | einies 90,854,000 | ....... 93,543,708 | ....... 93,914,513 92,921,705 0 ... (622,003)] .... (622,003) | ..oooceienn0 | 0] Ll 992,808 | ....... 992,808 | ..2,104,869 |...438,084
Common Stocks - Industrial and Miscellaneous
060505 10 4 |BANK OF AMERICA CORP.... ... | 07/26/2011 | State Street Bank.... ...| 12/21/2011 | State Street Bank...........c.ccoovvreer | cevenes 23,000.000 ..231,433 | ........... 118,457 231,433 | oo, (01 ORI INURTORIOTIORY IO (112,976) | ...... (112,976) | ...
410120 10 9|HANCOCK HOLDING CO. 06/04/2011 | Tax Free Exchange. .| 06/21/2011 | State Street Bank...........coveveeees | oveerereneriverienene | e 5 6 3 P 0 2 2
444903 10 8|HUMAN GENOME SCIENCES I. 06/08/2011 | State Street Bank 12/21/2011 | State Street Bank.........cccocvvvveer | wevreern7,700.000 | ooceevnee 196,927 53,030 196,927 | ..cvvevviriiienne 0 [ oo | e | e (143,897) | ...... (143,897) | oo [ errrnrircinns
446413 10 6|HUNTINGTON INGALLS INDU 03/31/2011 | Spin Off.... 04/13/2011 | State Street Bank 1 13 L 0 2 2
530322 10 6|LIBERTY MEDIA CORP A. .| ... | 11/29/2011 | Tax Free Exchange. ...| 12/07/2011 | State Street Bank.... 3 14 3 | 0 L (R L SOOI IO
571903 20 2|MARRIOTT INTERNATIONAL......ccooviirirniiniiiniinns ... | 06/08/2011 | State Street Bank.............ccocveuee 11/22/2011 24,256 24,256 24,256 | .o 0 0
9099999. Total - Common Stocks - Industrial and Miscellaneous............cccccocvnenee 195,776 452,635 0 0 0 0. (256,858)| ...... (256,858) | ...
9799998. Total - COMMON SOCKS........ivvuiiiiiiiriiririiniianns v 195,776 452,635 0 0 0 0. (256,858)| ...... (256,858)] ...
9899999. Total - Preferred and COMMON SHOCKS. ... v it stisstiiss | eresesessees sttt st snnssnssensssnsssnssnnssnensenes | connnennne o §D2,688 | viviiniiinns 195,776 452,635 0 0 0 0 [ . (256,858) ...... (256,858)
9999999. Total - Bonds, Preferred and Common Stocks ...94110,289 | ......... 93,374,340 | ..ocvvrnnnnd 0 (622,003) | .ovvreneee () IO 0 . 735,950 | ....... 735,950 | ..2,105,329 |...438,084




Annual Statement for the year 2011 of the PROGRESS'VE SPECIALTY INSURANCE COMPANY
SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

1 2 3 4 5 6 7 8 Stock of Such
NAIC NAIC Valuation Do Insurer's Company Owned by
Company Method Assets Include Insurer on Statement Date
Code or Alien (See SVO Intangible Assets Total Amount 9 10
CUSIP Description Insurer Purposes and Connected with of Such Book/Adjusted
Identifi- Name of Subsidiary, Controlled or Identification Procedures Holding of Such Intangible Carrying Number of % of
cation Affiliated Company Foreign Number Manual) Company's Stock? Assets Value Shares Outstanding
1. Amount of insurer's capital and surplus from the prior period's statutory statement reduced by any admitted EDP, goodwill and net deferred tax assets included therein: §.......... 0.
2. Total amount of intangible assets nonadmitted $.......... 0.
1 2 3 4 Stock in Lower-Tier Company Owned
Total Amount of Indirectly by Insurer on Statement Date
Name of Company Listed in Intangible Assets 5 6
CusIP Section 1 Included in
Identifi- Which Controls Lower-Tier Amount Shown in
cation Name of Lower-Tier Company Company Column 7, Section 1 Number of Shares % of Outstanding

NONE

E16
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SCHEDULE DA - PART 1

STMENTS Owned December 31 of Current Year

Showing all SHORT-TERM INVE
7 8

2 Codes 5 6 Change in Book/Adjusted Carrying Value 13 14 Interest 21
3 |4 9 10 11 12 15 16 17 18 19 20
F Amount
0 Current Due and
r Year's Total Accrued
e Book/ Unrealized Current Other Than Foreign December 31 Non- Amount
i Adjusted Valuation Year's Temporary Exchange of Current Admitted Received Paid for
CuUsIP g Date Maturity Carrying Increase/ (Amortization)/ Impairment Change in Par Actual Year on Bond Due and Effective | When During Accrued
Identification Description Code | n| Acquired Name of Vendor Date Value (Decrease) Accretion Recognized B./A.C.V. Value Cost Not in Default Accrued Rate of | Rateof | Paid Year Interest
Class One Money Market Mutual Funds
861123 BA 8| SSGA MONEY MARKET FUND.......cccostremirmmrinnereens I ......... ‘ . | 12/30/2011. | State Street Bank..........cocvvevinieinirnsiinens [ XXX | e 199,149 | s e s [ | s | o 199,149 MON.. | .o L
8999999. Total - Class One Money Market MULUAI FUNDS.........viiriiriiiieiiiese s s 0 XXX......... 199,149 XXX
9199999. Total - Short-Term Investments 0 XXX 199,149 XXX..
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Sch. DB-Pt. A-Sn. 1
NONE

Sch. DB-Pt. A-Sn. 2
NONE

Sch. DB-Pt. B-Sn. 1
NONE

Sch. DB-Pt. B-Sn 1B-Broker List
NONE

Sch. DB-Pt. B-Sn. 2
NONE

Sch. DB-Pt. B-Sn 2B-Broker List
NONE

Sch. DB-Pt. D
NONE

Sch. DL-Pt. 1
NONE

Sch. DL-Pt. 2
NONE

E18, E19, E20, E21, E22, E23, E24
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SCHEDULE E - PART 1 - CASH

1 4 5 6 7
Amount of Amount of
Rate Interest Interest Accrued
of Received December 31 of
Depository Code Interest During Year Current Year Balance *
Open Depositories
REGIONS BANK.......cccccourunern . MONTGOMERY, AL.....ooviiviriiinniirerisniresinsssseesssenssssseesssiees | vesseenns | eoveronmsneiessnsinsens | sinssesessesessssesessessne | sevsersssnsesesssssnssessens | onseessessesseseenes 1,653 | XXX
0199998. Deposits in.....1 depositories that do not exceed allowable
limits in any one depository (see Instructions) - Open DEPOSIOMES.........cc.evururrerrererrereirrereeereireeseeee e eseeseeeeseeseeenns | = XXX | e 9,9, NN [N BO (59) | XXX..
0199999. Total - OPeN DEPOSIHOTIES........vuuiiiiieeiiiis it XXX...
0399999. Total Cash 0N DEPOSIE........vueverereeierereitiasier e sesas et sseeeseeee st enses e ssesesensee st en b et ees et snsansessnenens XXX... XXX... .
0599999, TOLAI CASH.....vuvievririireriisiserisi e bbb XXX [ e D9, O SRR (VN TSRO | B ISR 1,594 | XXX..
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR
1. January 1,679 | 4. April 1,654 | 7. July. 1,654 | 10. October. 1,654
2. February. 1,679 |5. May 1,654 | 8. August 1,654 | 11. November. 1,653
3. March, 1,679 |6. June 1,654 |9. September. 1,654 |12. December. 1,594

E25
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SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

Description

2

Code

3

Date
Acquired

4

Rate of
Interest

5

Maturity

6

Book/Adjusted
Carrying Value

7

Amount of Interest
Due & Accrued

8

Amount Received
During Year

NONE
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SCHEDULE E - PART 3 - SPECIAL DEPOSITS

1 Deposits for the
Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Purpose of Book/Adjusted Fair Book/Adjusted Fair
States, Etc. Deposit Deposit Carrying Value Value Carrying Value Value
1. AlBDAMAL ... AL | i | bbbttt enies | cerebetieni et enens | cretaen ettt sieniens | bttt | et
2. Alaska.... B s e | neiene ettt | chsesi ettt entens | eeerent et | et nes
3i ANIZONA. oo dAZ [ i | bbbttt | ebteei e ettt etns | nebenier ettt enies | ertesi ettt ens | s en bbb ens
4. Arkansas........c.ccoecvnriveenen AR | L. Bu... | Collateral for Insurance Underwriting............ceeveeveevencerevneicescvnnnnes 239,384 | .......... 255,900 [ ..o | e
5. CalIfOrNIA. v dOA | et | ettt | erienb ettt | erient ettt | Sbess et | bbbt
6. €0I0rad0. ... OO [ it | et | Hneiene et et | crnet ettt ees | sresent et | e nes
To CONNECHCUL...vvveeecererieisreee e CT [ iiiiiiis | ettt | benssnsssersenbessenssssnntenss | cbesieesessess s b sentens | seesenses sttt | et nes
8. DEIAWATE. ... DE [ s | oo | neinte st eens | ceeet et entees | oresest et | eeereni e ees
9. District Of COUMDIA. .......coevreee DO [ s | oottt | Hntbtises bbb nnt s | chent bttt ees | seesent bbbt | beeer e
10, FIOMAAL oL s | bttt | Heent ettt eens | eess sttt nsnnnes | eebsees sttt | et
11, Georgia.....ccovevvrverersernneneee. GA | oo Bo. | Collateral for Insurance Underwriting..........ceeevveerevnienrenenersiniinns 59,846 | ivivrrirnnnd 63,975
120 HAWAIT v H s bbb | sttt eens | eeri st nesnnnes | ertsnes st | et
13, 1ABN0..ecoeceeerveereeriereieeeeecddD s | et ensins | seessiessiessiesssessssessenns | eersiessiessiesssessessiesssns | srsessiesssesses s ensiens | seeesess e seeees
T4 TINOIS ..o L | it | e | bt | ettt | et | b
15, INGIANA. ..o IN | i | bbbt | nerieni ettt | ettt | shessent et | bt
16, 1OWAL.iiiciricnirneieend A | it [ e | bt | ettt | st | e
17.  Kansas... Eetrtrree | bbbttt | Letesenten st tents | chest bbbt entens | seerest st | e
18, Kentucky......ooovveevievereiernciniinnnns KY [ coererie | ettt enens | sietsebetten et nen | ettetsens ettt nnienns | eeebentenr et eie | seteree et
19.  Louisiana .. LA | e | ettt bR R RS et ses s st n b st s st ntent | esseesetensensetnsentesaatets | nrtentessesnsensassesntantenaes | seesnsensessetententesaesntans | seesieresentesaes et et st enaees
20.  Maine MIE | et | ookttt b ettt n s e tebe | nerebebesessesesenetetensenesens | neseresseresesssesetaneresenies | eresiesesesenesesenetetenannes | ebessesesenese et eretes
21.  Maryland D | coeeirre [ ettt sttt n s tentennens | eesestessessetantentessesetanes | entesesestessensesntentessenns | nesesessessetastentesaesetenaes | eetesseensessaniesnt et enaenaes
22.  Massachusetts... MA | o | s | seseni e | e | e | s
23, Michigan........ccoovvivinennncnnnns VL[ e | oottt s et ssensenne | netntessesseeetestentesesntes | sesessesntastesaesesensantesins | sieesessessesetastentesnentens | saesseeseaneesaee s st entenaeen
24, Minnesota........cccovuveviniireinninns N | s | et | essenb et | et | s | e
25.  Mississippi . IS [ ottt | ettt | Hesenesees ettt ens | ressiens ettt ennes | aresens et | feest ettt
26, MISSOUT....vucerieriererrinrerereree VIO [ i | oottt benies | eerebtt bbbt enes | chntient et eniens | bttt | e
27, MONEANA. ..ceoveeeeririceereee e T s | st | Heneseni et ent e | cheet et eniens | srerenteer et | e nes
28, NEBIASKA. ..ot NE i oot nins | eerebte bbbt enes | chntbenieren st eniens | bttt | et
29, NEVAGA.......cveeicrcrrcrerreeeedNV s | sttt | ereseni et nntenns | ceeetens et eniens | sresesteer et | e nes
30, NEW HAMPSHIME. ..o NH s | bbbt | bnesesiessens st ensssbnntenss | cbssstessessans s enssstentens | seesestessnss st st esenine | beesrens et nes
31 New Jersey. M re | e R R s et et st entensesnetnt | essessetentestesntentesnesetne | neteetessesetessensesntantesies | seeesssessessetantentesaesntans | seesieseeantesaee et enaentesaeen
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