PROPERTY AND CASUALTY COMPANIES - ASSOCIATION EDITION

* 278 0420112010010 0 =

ANNUAL STATEMENT

For the Year Ended December 31, 2011
of the Condition and Affairs of the

PROGRESSIVE WEST INSURANCE COMPANY

NAIC Group Code.....155, 155 NAIC Company Code..... 27804 Employer's ID Number..... 95-2676519
(Current Period) (Prior Period)
Organized under the Laws of OH State of Domicile or Port of Entry OH Country of Domicile  US
Incorporated/Organized..... July 23, 1970 Commenced Business..... October 30, 1972
Statutory Home Office 6300 WILSON MILLS ROAD, W33..... CLEVELAND ..... OH ..... 44143-2182
(Street and Number) (City or Town, State and Zip Code)
Main Administrative Office 6300 WILSON MILLS ROAD, W33..... CLEVELAND ..... OH ..... 44143-2182 440-461-5000
(Street and Number) (City or Town, State and Zip Code) (Area Code) (Telephone Number)
Mail Address P.0. BOX 89490..... CLEVELAND ..... OH ..... 44101-6490
(Street and Number or P. O. Box) (City or Town, State and Zip Code)
Primary Location of Books and Records 6300 WILSON MILLS ROAD, W33..... CLEVELAND ..... OH ..... 44143-2182 440-395-4460
(Street and Number) (City or Town, State and Zip Code) (Area Code) (Telephone Number)
Internet Web Site Address PROGRESSIVE.COM
Statutory Statement Contact MARY BETH ANDREANO 440-395-4460
(Name) (Area Code) (Telephone Number) (Extension)
FINANCIAL_REPORTING@PROGRESSIVE.COM 440-446-7168
(E-Mail Address) (Fax Number)

POLICYHOLDER SERVICES AND CLAIMS REPORTING -- 1-800-PROGRESSIVE (1-800-776-4737)

OFFICERS
Name Title Name Title
NATHAN WINFIELD BROWN PRESIDENT MICHAEL JOHN MORONEY SECRETARY
THOMAS ALFRED KING TREASURER
OTHER
KAREN MARIE BARONE (VICE PRESIDENT) MARGARET ANN ROSE (ASSISTANT SECRETARY)
DIRECTORS OR TRUSTEES
NATHAN WINFIELD BROWN SUSAN PATRICIA GRIFFITH WILLIAM RAYMOND KAMPF THOMAS ALFRED KING
MICHAEL JOHN MORONEY
State of........ OHIO
County of..... CUYAHOGA

The officers of this reporting entity being duly sworn, each depose and say that they are the described officers of said reporting entity, and that on the reporting period stated above, all of
the herein described assets were the absolute property of the said reporting entity, free and clear from any liens or claims thereon, except as herein stated, and that this statement,
together with related exhibits, schedules and explanations therein contained, annexed or referred to, is a full and true statement of all the assets and liabilities and of the condition and
affairs of the said reporting entity as of the reporting period stated above, and of its income and deductions therefrom for the period ended, and have been completed in accordance with
the NAIC Annual Statement Instructions and Accounting Practices and Procedures manual except to the extent that: (1) state law may differ; or, (2) that state rules or regulations require
differences in reporting not related to accounting practices and procedures, according to the best of their information, knowledge and belief, respectively. Furthermore, the scope of this
attestation by the described officers also includes the related corresponding electronic filing with the NAIC, when required, that is an exact copy (except for formatting differences due to
electronic filing) of the enclosed statement. The electronic filing may be requested by various regulators in lieu of or in addition to the enclosed statement.

(Signature) (Signature) (Signature)
NATHAN WINFIELD BROWN MARGARET ANN ROSE THOMAS ALFRED KING
1. (Printed Name) 2. (Printed Name) 3. (Printed Name)
PRESIDENT ASSISTANT SECRETARY TREASURER
(Title) (Title) (Title)
Subscribed and sworn to before me a. s this an original filing? Yes [X] No [ ]
This 16TH day of FEBRUARY, 2012 b. Ifno 1. State the amendment number
2. Date filed

3. Number of pages attached




Annual Statement for the year 2011 of the PROGRESSIVE WEST INSURANCE COMPANY

SUMMARY INVESTMENT SCHEDULE

Gross Admitted Assets as Reported
Investment Holdings in the Annual Statement
1 2 3 4 5 6
Securities Lending Total
Reinvested (Col. 3+4)
Investment Categories Amount Amount Collateral Amount Amount Percentage
1. Bonds:
1.1 U.S. tr8ASUIY SECUMEES. ......cvveeveeeeieeiecicee ettt b st ssntens | eveees 34,961,628 |........59.4 | ... 34,961,628 |.....coovevereeieiiens | e 34,961,628 |.......... 59.4
1.2 U.S. government agency obligations (excluding mortgage-backed securities):
1.21 Issued by U.S. government agencies
1.22 Issued by U.S. government sponsored agencies .
1.3 Non-U.S. government (including Canada, excluding mortgage-backed Securities).............. | veveervereereiniieies | evveireeenn0.0 [ [ | e (1 I 0.0
1.4 Securities issued by states, territories and possessions and political subdivisions in the U.S.:
1.41 States, territories and possessions general 0bligations............ccceerveiereieniieienies | crveevinnns 465,155 |...ccoee0.8 | oo 465,155 [ .oveeerererienieiiens | e 465,155 |.....c.....d 0.8
1.42 Political subdivisions of states, territories & possessions & political
subdivisions general 0bligations.............ccvevrinerernininernnneeerssnerenennenneenns | seveesenssnenseninnns | verennneen0.00 |
1.43 Revenue and assessment 0bligations.............ccueeeuneerinieneensiniencneisiseiseiseeseeneinees | ceeenns 8,336,097 |........14.2 | ........ 8,336,097
1.44 Industrial development and similar Obligations.............cccvvvrenrerennnenenenereienes | e | ereeneenn0:0 [ [ | e 0
1.5 Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:
1.511 Issued or guaranteed by GNMAL.........cc.cocovmenrrrrninennninrssesnsssessessssenes | eesnsesessssssnsssssnses | oveerersenss0:00 | corirernsnnnniinsinns [ eenrnninnsnsnnnsns | e (0] 0.0
1.512 Issued or guaranteed by FNMA and FHLMC..........cccoccvieeninrinneneniennennens [ eovnsnensensensennns | vereenennsd0000 [ e | v | cvveensenennns [ I 0.0
1513 All OB ..ottt seesssssesssssessssessensessessesssessesss | sesnessessesssnssessnsses | nnereseess0:0 | crremrnnneisinnnns [ cereenniesssssninsennnes | reeeesseeneeneennes (V18 PR 0.0
1.562 CMOs and REMICs:
1.521 Issued or guaranteed by GNMA, FNMA, FHLMC or VA........cccoeveeeveienies [ eovrniieiesnienieines | vrieneened0000 [t | e | e (1 I 0.0
1.522 Issued by non-U.S. Government issuers and collateralized by mortgage-
backed securities issued or guaranteed by agencies shown in Line 1.521...... | cooceeveveivrieieins | veiveieeend0.0 [ eoviisieeicieiies [ | e [ I 0.0
1523 Al ONE ...ttt ettt ensnens | crenrnd 4,912,525 |.........83 | .o 4,912,525 | ..o | v 4,912,525 |............ 8.3
2. Other debt and other fixed income securities (excluding short-term):
2.1 Unaffiliated domestic securities (includes credit tenant loans and hybrid securities)........... | ...... 10,187,633 |.......17.3 | ...... 10,187,633 | .o [ e 10,187,633 |.......... 17.3
2.2 Unaffiliated non-U.S. securities (including Canada)..........cco.everrerrereneeneennerneeneneemeneeiennns | eevervneeeneeneennene | nerreereess0:00 | oriieineneisininnes [ e | v [V I 0.0
2.3 Affiliated SECUMLIES.........vvreerririreicriersei e sensssesensssensssssneenes | srnensenesnensensenns | nerverenren0:00 | rereineneiennnen [ e | e (V18 PR 0.0
3. Equity interests:
3.1 Investments in MUIUAI FUNAS..........coevrrerriniereessesssessessessssesssssssssssssessnnes | sessssssssessssssnssnnsns | nnsrensenns0:00 [ orirernsneininsiens [ e | e (0] 0.0
3.2 Preferred stocks:

© © N o

. Cash, cash equivalents and short-term inVeStMENts............cccocevervcveeeeeeereseee e
. Other INVESEA @SSELS........cuiviieicie et aes

. TOtAl INVESIEA @SSELS.........cveieieciciec ettt

3.21 Affiliated.....

3.22 Unaffiliated
3.3 Publicly traded equity securities (excluding preferred stocks):

3.31 Affiliated.....oeveeeeeeeereeceeee e

3.32 Unaffiliated
3.4 Other equity securities:

341 AFIITE. ...

342 UNAffiliatd.......coeveieieciieiic s
3.5 Other equity interests including tangible personal property under lease:

351 AFIITE. ...

3.52 UNAFfiliAEA. . ... oottt s

Mortgage loans:

4.1 Construction and land development
4.2 Agricultural
4.3 Single family residential ProPEItES. .........cveveveievereeiiee e ssaenees
4.4 Multifamily residential properties.
4.5 COMMETCIAl I0BNS.......couiereiiriiriseieieesetse ettt
4.6 Mezzanine real €State I08NS..........ccvvreiiniireieieere e

Real estate investments:
5.1 Property occupied DY COMPANY.........ccoiriririrreireneeie st sssennes

5.2 Property held for production of income (including $ ..0 of property
acquired in satisfaction of debt)......

5.3 Property held for sale (including $......... 0 property acquired in satisfaction of debt)............

CONTACEIOBNS.......covevereictci ettt bbbttt
DBIIVALIVES. ......veectiiicie ettt bbbttt naen
RECEIVADIES fOr SECUMHES. .....cvvucverieiicieisie s en

Securities lending (Line 10, Asset Page reinvested collateral)............ccccovveveviveieierieeiieicnnns
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Annual Statement for the year 2011 of the PROGRESSIVE WEST INSURANCE COMPANY
SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, DECEMDET 31 Of PO YEAI.........cc.ciuiucicieiieiesise ettt bbb bbb bbb bbb st s bbbt
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B)........c.c.cuirieiireeies ettt ss st

2.2 Additional investment made after acquisition (Part 2, COIUMN 9).........cccuirivereieeeceeeee e ssenans

3. Current year change in encumbrances:

3.1 Totals, Part 1, COIUMN 3.ttt b bbbt bbbt naa

3.2 Totals, Part 3, COIUMN 1. ...ttt bbbt
4. Total gain (10ss) on diSPOSalS, Part 3, COIUMN 18..........ciuieieieieeseeette ettt bbb bbb s bbb bbb b st s b st a bbb st ees
5. Deduct amounts received on disposals, Part 3, Column 15..........c..cccovvunennd NNE .................................................................................
6. Total foreign exchange change in book/adjusted carrying value:

6.1 Totals, Part 1, COIUMN 15........oieeeiieieriiceisesieees st

6.2 Totals, Part 3, COIUMN 13........ooiiiieeiete ettt bbbt bbb benn s
7. Deduct current year's other than temporary impairment recognized:

7.0 Totals, Part 1, COIUMN 2.ttt bbbt

7.2 Totals, Part 3, COIUMN 10, ... eeesssesssesieses sttt
8. Deduct current year's depreciation:

8.1 Totals, Part 1, COMUMN 11 ...ttt

8.2 Totals, Part 3, COIUMN O.......ouiveeeciteee ettt sttt bbb s bbbt e st s s b snann
9. Book/adjusted carrying value at end of current period (LINES 142+ 3+4-516-T-8).......c.cocurrrrrerrurenrinrieissiessse s ssess st s st essssssessesssssssssessssssssessesssnens
10.  Deduct total NONAAMITIEA @MOUNTS........c..iuiiiicriricriieeeiseieieese et sse s ess sttt

11. Statement value at end of current period (Line 9 minus Line 10)

SCHEDULE B - VERIFICATION BETWEEN YEARS

Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DECEMDEr 31 Of PrIOT YBAT.........cvevcuieeeeicese ettt s naas
2. Costof acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7)........oueiiuercrereieeeseise ettt sss sttt snen

2.2 Additional investment made after acquisition (Part 2, COIUMN 8)..........ccoeiriinirriinieeise st
3. Capitalized deferred interest and other:

3.1 Totals, Part 1, COIUMN 12. ...ttt

3.2 Totals, Part 3, COIUMN 11 ...ttt
4. ACCIUAI OF QISCOUNL.......oooeeereresceeaeeseei et s s8££ R8RSR
5. Unrealized valuation increase (decrease):

5.1 Totals, Part 1, COIUMN O......eieeceeceee ettt sttt sttt s b s s snes

5.2 Totals, Part 3, ColumN 8........c.ccorveieicreee e B ‘ ORER R
6. Total gain (loss) on disposals, Part 3, Column 18...........cccoererevirierennnns N.NE .................................................................................
7. Deduct amounts received on disposals, Part 3, COIUMN 15.........c.ieiiiiiieieeiisese ettt b s bbb s e bbbttt
8. Deduct amortization of premium and mortgage interest points and COMMIEMENE FEES.........cccvuiiiiviiiieieersce bbbt
9. Total foreign exchange change in book value/recorded investment excluding accrued interest:

9.1 Totals, Part 1, COIUMN 13......cooiieeiceiereiceeisesi st

9.2 Totals, Part 3, COIUMN 13.......ooiiiieiectetc ettt bbb bbbt bbb bbb benn s
10. Deduct current year's other than temporary impairment recognized:

10,1 Totals, Part 1, COIUMN ...ttt bbb

10.2 Totals, Part 3, COIUMN 0.t bbb
11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).........ccccurirrrriernirerinisiesiseesesssssssesesssnnens
12, TOtAl VAUGHON GIIOWANCE.........oouviueiriceireriseeese st s8R SRR
13, SUDLOLAI (LINE 11 PIUS LINE 12)...u.vuieieeieeicteiie ettt ettt sttt sttt s bttt s s st e et b st b s s bbb s e s s bbbt s s s bbb s e s e s st st s bt n e
14, Deduct total NONAAMITIEA @MOUNTS........c..iviiiiiriciicririseeieieee s s ss bbbttt
15.  Statement value at end of current period (LINE 13 MINUS LINE 14).........oiuiuriiriieeiireire ettt sttt st
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Annual Statement for the year 2011 of the PROGRESSIVE WEST INSURANCE COMPANY
SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

1. Book/adjusted carrying value, DECEMDEE 31 OF PHOT YBAI........c.cciiiiciiiriei ettt bbb bbb b s bbb bbbt

2. Costof acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8)..........cueuerieeiceeeeeeeeee ettt

2.2 Additional investment made after acquisition (Part 2, COIUMN 9)..........ccvvimrnririninrirensne s sssessenens 0

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 16.........ouiveiiriieieicteie ettt st bbbt bbb bbbt
3.2 Totals, Part 3, COUMN 12.........oiieiiiieieie ettt b bbb bbb bbbt 0

4. ACCIUAN OF QISCOUNL.......oveiivitet ittt ettt s btk s et s a4 284 R bR s b bR st e R bR d s s bR d s bbb n s bt n st en e

5. Unrealized valuation increase (decrease):

5.1 Totals, Part 1, Column 13........covierirreersrreesssseesessssessessesees N 0 IR R,
5.2 Totals, Part 3, ColUMN 9.......covvrerrrriernrressrerseseesssssssesessenesees s - B i 0

Total gain (10ss) 0N disPoSals, Part 3, COIUMN 19..........c.cviiiiieecieicieetee ettt sttt bt s e st b st ses s b s s e et s s s

Deduct amounts received on disposals, Part 3, COIUMN 16...........cccueiiuiieiciciis sttt sttt bbb a e bbb st bbb

Deduct amortization of premium and depreciation

© ®© N o

Total foreign exchange change in book/adjusted carrying value:
9.1 Totals, Part 1, COIUMN 17 ...t
9.2 Totals, Part 3, COIUMN 4.t bbb 0

10. Deduct current year's other than temporary impairment recognized:
101 Totals, Part 1, COIUMN 15.........oviiieeieisctete ettt bbb bbbt b st seenaen
10.2 Totals, Part 3, COIUMN 11 ...ttt bbb et bbb b s eaen 0

11.  Book/adjusted carrying value at end of current period (LInes 1+2+3+4+5+6-7-8+9-10)........curruriuriurieieeireieeinei sttt et s st 0

12. Deduct total NONAAMIIEA MOUNLS........c.ciiiieieicietie ettt bbb s bbb s s b8ttt bbb b s bbbt bbb s bbb n st

13.  Statement value at end of current period (LiNE 11 MINUS LINE 12).......c.ciuiuiiiiiiieieiiesissis sttt bbb bbbt nen 0

SCHEDULE D - VERIFICATION BETWEEN YEARS
Bonds and Stocks

1. Book/adjusted carrying value, DECEMDET 31 OF PO YEAI.........vu it sssssssessssess e sesssssssses st sss s ss s s ses sttt n s sen e s s s st st ssentes 49,212,531

Cost of bonds and stocks acqUIred, Part 3, COIUMN 7........c..c.cuiiieiiiee ettt bbb bbb bbbt bbb bbbt enes 30,544,899

ACCTUAL O QISCOUNL. ...ttt ettt bbb st s s bbb s s s 88 bbb b s bbb s s bbb bbb s bt s bt s bbbt ans 83,820

e

Unrealized valuation increase (decrease):

A1 PAMET, COIUMN 12, it

4.2 Part2, SECtON 1, COIUMN 15........iiiiieieiiniereieeri sttt

4.3 Part2, SECtON 2, COIUMN 3.ttt

A4 Partd, COIUMN T oottt bbb bbb s bbbt s s ae st s sttt s b s s s seenas 0

Total gain (10Ss) 0N diSPOSAIS, Part 4, COIUMN 19.........cuii ettt sttt ettt e £ R8s E bR E 8RRk s bbb 211,399

Deduct consideration for bonds and stocks disposed of, Part 4, COIUMN 7...........c.ciuiueieicinieie sttt 20,490,470

DedUuct @MOTHZALION Of PIEMIUM........cvuiiiiieieiiciie ettt bbbttt b et b st b 3R s bR s £k s s s s st n bbbt s bbb s s 699,141

© N o o

Total foreign exchange change in book/adjusted carrying value:
8.1 PArt 1, COIUMN 15t R
8.2 Part2, SEction 1, COIUMN 19........ireiiiereicesresieses st seess st s st
8.3 Part2, SECHON 2, COIUMN 1B.........oeeiieieeieeieeteee ettt st bttt s s s sess st sa s s
8.4 Partd, COIUMN 15, ...t s bt et s bbbttt 0

9. Deduct current year's other than temporary impairment recognized:
9.1 Part 1, COUMN T4t
9.2 Part2, SECHON 1, COIUMN 17 .....couuiirieiereienieseisesi sttt
9.3 Part2, SECtON 2, COIUMN 4.ttt
94 Partd, COIUMN 13ttt 0

10. Book/adjusted carrying value at end of current period (LiNeS 142+3+4+5-8-T+8-).........coururirrrirrenrireieineirsiees sttt sttt ss st 58,863,038

11, Deduct total NONAAMIEEA AMOUNLS...........cciviveieicieee ettt bbb bbb bbb s bbb b bt bbbt s b e bbbt b bbb b et e bbb nee st

12.  Statement value at end of current period (LINE 10 MINUS LINE 11)......ovu et ss et s bt s st 58,863,038
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Annual Statement for the year 2011 of the PROGRESSIVE WEST INSURANCE COMPANY

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States.. .34,961,628 ...36,280,602 .34,969,682 ...34,990,000
Governments (Including all obligations 2. CaANAGA.......ooeveiereieiiieis | s [ e | et ssenss | sres e e aes
guaranteed by governments) 3. Other COUNHES. ....vuiviveriiien [ oreiiiieiiesiessssiiesesssssssssssesss | cossesssssisssessassssssessasssssssasse | eessessesssssessessssssesessensanseses | sessessesssssessessanssssssssassassssees
4, TotalS.ooovoiersiiceiieriicieicins | v 34,961,628 | ...cooooovevienncen. 36,280,602 | ...cocovveriennen. 34,969,682 | ...cooooovvvnen. 34,990,000
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TotalS....oooeiieeeieieceeies | e 465155 | oo 482148 | oo 469844 | .ooooov 400,000
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 8. TOMAIS...oveererecereresriieiisiinninns | onesiessiisnesie s snessessnsnes | oonesnessessessnssnsssssesnesnsssesnnes | serssnssesseesesssnssessessenssnesnssnnes | seesenssnesessentens st
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. Totals...ooooseveesireiiessicieiens L v, 8,336,097 | oo, 8,571,639 | oo, 8,473,703 | oo, 7,625,000
Industrial and Miscellaneous and Hybrid 8. United States........ccoeveeeevees | covervieriirirnnns 15,100,158 | ..oovveveereren. 16,444,838 | ...covvverree. 17,400,733 [ oo 14,475,145
Securities (Unaffiliated) 9. CANAGA. ...t | e neressnes | ettt ettt ents | seerestene sttt enns | seeest sttt eeee
10. Other Countries.......cocooeieen Lo | e L | s
11. Totals.............. .15,100,158 ...16,444,838 ..14,475,145
Parent, Subsidiaries and Affiliates 12, Totals....oocceveineieesciriiiesies Lo [ | | e
13. Total Bonds.......ceesssevsmsessine | v, 58,863,038 | ...cccoooverrn: 61,779,227 [ oo, 61,313,962 | ..cocoovviien. 57,490,145
PREFERRED STOCKS 14, United States.......ovvevrvrrrces [ eevrrreinrennrenerneeensrinneees [ [ s
Industrial and Miscellaneous (Unaffiliated) 15, CANAUA......reeeererrereierrrinees [ v | v esnes | serssssese e enes
16. Other Countries.......coccovreneee [ e [
17, Totals...oovcivciiiccicsiesiei [, 0 [ 0 i 0
Parent, Subsidiaries and Affiliates 18. Totals...occovvesivsiisiicsissiei Lo | i [
19. Total Preferred Stocks....... [ ..cccoocovciviiisiicinnn, (O PR 0 i 0
COMMON STOCKS 20. United SAteS......cooeveeerrirnes | roreriereieerieseiseninessienniens | rereiesriesesessesessssssnes [ eessesesesnen s
Industrial and Miscellaneous (Unaffiliated) 21, CaANAAA. ... [ e | et | sttt
22, Other COUNTIES. ....vvrisierrss | corsrrnresseisnsessssssssssessnsssssssses | coosssomssssssssensansssssssssnssssessns | sesessosssnssessessansssssessensassssssns
23. TotalS. ..o | e (O O 0 [ 0
Parent, Subsidiaries and Affiliates 24, Totals....cccoviesiiiiiiiinnn,
25. Total Common Stocks
26. Total Stocks.........cceuuuruuuine,
27. Total Bonds and Stocks.... | .........c.cc....... 58,863,038 | ....cvvvrrrrrnens 61,779,227 | oo, 61,313,962
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Annual Statement for the year 2011 of the PROGRESSIVE WEST INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 1
Quality Rating per the 1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years [ Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)

U.S. Governments

28,506,41

34,961,628

2.1

All Other Governments
ClIASS 1.ttt

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

ClIASS 1.ttt
ClIASS 2.t

4.1
4.2
43
4.4
45
46
4.7 TOtAIS. ...ttt

U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed
5.1 ClASS .ottt
5.2
53
54
55

5.6

................. 4,198,143

................. 8,336,097
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Annual Statement for the year 2011 of the PROGRESSIVE WEST INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1 (continued)

Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

Quality Rating per the
NAIC Designation

1
1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5
Over 20
Years

6
Total
Current Year

7
Column6 as a
% of Line 9.7

8
Total from Column
6 Prior Year

9
% from Col. 7
Prior Year

10
Total
Publicly Traded

11
Total
Privately Placed (a)

Industrial and Miscellaneous (unaffiliated)

6.1 Class
6.2 Class
6.3 Class
6.4 Class
6.5 Class
6.6 Class
6.7 Totals

e
2

................. 3,240,383
................. 4,993,463

16,251,588
................. 4,992,584

................. 7,475,167
................. 4,993,463

21,244,172 |.

..12,468,630

Hybrid Securities

7.1 Class
7.2 Class
7.3
74
75
7.6

s
2 s

8.1

8.2
8.3
8.4
8.5
8.6
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Annual Statement for the year 2011 of the PROG RESSIVE WEST INSU RANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11
Quality Rating per the 1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6 as a Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years [ Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)
9. Total Bonds Current Year
9.1 ClasS T.ouvrveeirrinrsriessssssesssssssessssssssssssesssssssssesssssssssessessessenes | (A)erierinnennn3,966,754 | oo 41,875,938 | oo 7,903,681 | ..ovvvrirreeene 507,134 | i 16,088 [ o 53,869,575 | ovvvovrervrieieneen 915 [ e XXX | e e XK X i | i 51,238,047
9.2 ClasS 2......ccveuerereeriereresserissiessssesssssessssssssssssssssssssssssssssssesessns | (@)ereeeverieniseieeeeeen0 | ceeeeeieceeienn0 e 4,993,463 | ..oooveveeveeeiceiieeieen0 | e 0 [ 4,993,463 | oooveieeiieiieeenn85 |l XXX e e b XXX [ 4,993,463
B ClIASS 5.t
9.6 Class 6
9.7 Totals......cccocovevee.
9.8 Line9.7asa % 0f COL 6.
10. Total Bonds Prior Year
10,1 ClaSS 1ot esssssssssesssssssssesssssssssssnsses | sesssssssssessons 8,961,420 | .ccovvvrrrnn 31,963,285 | ...occvvrrrnnad 6,508,716 | ceoooverrrerrerenns 273,004 | oo 13,514 | .o 9,99, SN IS ) 0.9, CHN DU 47,719,939 | o 90.5 | oo 44,268,098

ClASS 3.ttt
ClASS 4.

Ling 10.7.a5@ % 0f COl. 8.

4,992,584

4,992,584

4,992,584

Total Publicly Traded Bonds
ClLASS 1.ttt ettt
ClASS 2.t

Line 11.7 as a % of Col. 6....
Line 11.7 as a % of Line 9.7, Col. 6, Section 9........ccocvvererneen.

................. 7,690,448
................. 4,993,463

1,427,429
2.5
............................ 24

..0.0

.16,068 | ....

Total Privately Placed Bonds

ClIASS 1.ttt
Class 2
Class 3

Line 12.7asa % of Col. 6........ccoevvrrerernne

................. 2,139,325

............................ 75

............................ 8.1

............................ 0.0

12.9 Line 12.7 as a % of Line 9.7, Col. 6, Section 9........ccccvcenvrenrencne | covviiisiiniiiniinnnnndd6 | v, 0.3 [ i 04 | 0 | i, 0.0

(@) Includes $.....2,631,528 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

(b) Includes§.......... 0 current year, §.......... 0 prior year of bonds with Z designations and §.......... 0 current year, §.......... 0 prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the
Securities Valuation Office (SVO) at the date of the statement. "Z*" means the SVO could not evaluate the obligation because valuation procedures for the security class are under regulatory review.

(¢) Includes$.......... 0 current year, §.......... 0 prior year of bonds with 5* designations and §.......... 0 current year, §.......... 0 prior year of bonds with 6* designations. "5*" means the NAIC designation was assigned by the SVO in reliance on
the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.

(d)  Includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation: NAIC 1 §.......... 0; NAIC2S........ 0; NAIC3S...... 0; NAIC4§..... 0; NAIC5S.......... 0; NAIC6S.......... 0.




Annual Statement for the year 2011 of the PROGRESSIVE WEST INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 2

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues
1 7 8

2 3 4 5 6 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.5 6 Prior Year Prior Year Publicly Traded Privately Placed

U.S. Governments
1.1 1SSUET OBlIGAtIONS.......ocvieiecieesie et ssess s | eevessessesssssse s sessesenses | eevesssseesens 34,961,628 | ..ooeveereeeeeeeeeeeiees | e | e | e 34,961,628 | i 594 | 28,506,417
1.2 Residential Mortgage-Backed SECUIHES..........coevevrieereiirrieieiieieienies [ e | e .00 ...
1.3 Commercial Mortgage-Backed Securities....

1.4 Other Loan-Backed and Structured Securities. e e 200 [
1.5 TOtAIS ...ttt snsssssssseenssnsnssnsesnsans | enssssessssnssnssnssessensanseel | coseeseensesnes 34,961,628 [ ..o 0 | el A 28,506,417
All Other Governments

2.1 1SSUET ODBlIGAHONS.......ovucererriecereeeiiecineire et esseessesessessssessssessssssnes | reesesssessssessssssessessessnens | essessssessesessansessessassees | suseesesssssesessesssssssssessens | sevssessssnsssessssessssnessaes
2.2 Residential Mortgage-Backed Securities.....
2.3 Commercial Mortgage-Backed Securities.... .
2.4 Other Loan-Backed and Structured SECUFHIES. ..........evererrerrvrernriieierins [ersresseissssssssssesssssssssssss | rssssssssssssssssnssessessenssnes | sssessssssnssssssenssnssessensans | snssessessssssessassenssssessans

U.S. States, Territories and Possessions, Guaranteed
3.1 ISSUET OBlIGAtIONS........cvvrvecvieierieieieses et es
3.2 Residential Mortgage-Backed Securities............cceveerieiererrereieienann,
Commercial Mortgage-Backed Securities....

80IS

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed
4.1 1SSuer OblIGAtioNS........c.ccuvvveireieieeeie e
4.2 Residential Mortgage-Backed SECUNHES..........cceveveveereeereireirieieinae
4.3 Commercial Mortgage-Backed Securities.... . .
4.4 Other Loan-Backed and Structured Securities............cccooveveeevrvereereens Lo Lo [ [ L |

4.5 TOtalS. oo | e [V [ (O (O OO [0 OO (O I 0

U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed
5.1 1SSUET OBlIGAtIONS.......ocvvvecvecieecteeie ettt sessesnsnes | ceveessesseseesaas 941,728 | oo 3,118,461 | oo 4,198,143 | oo TT765 | oeeeeeeeeeeeeeeeeseienne | e 8,336,097 2 | 2,961,934 | oo B e 8,336,097 | ..oovvereerereereeieaan
5.2 Residential Mortgage-Backed SECUMEES..........ceicvieeeieesiereiieienes [ eeereeieeisseseeisssesesisssnsens | e issssssssssens | ceesesssssssessesessessssssessens | seesessesssssssesssssssessessnss | seesessesesesissssssssssssenss | sresesesesssssssessssessenes 0].. .0, 0.0 [
5.3 Commercial Mortgage-Backed Securities....

5.4 Other Loan-Backed and Structured Securities. . .0
5.5 TOtalS ..o sssensesssssssesssssesensensssenes | enrenreeseeneenses 941,728 [ i, 118,461 | oo 198,143 | oo 71,765 | e | i 6,097 ,961,934 ,097

. Industrial and Miscellaneous (unaffiliated)
6.1 1SSUET ODlIGAtIONS........cvvrvecieeiiiicie ettt sessssaens | evssssesessesssssessessessnses | creessessenseses 2,698,546 | ...cccoovvuee 7,489,087 | .ooeeveveeeeriereeseiieriens | e | eevereeiens 10,187,633 | cooevvvereeveieeenn 173 | 13,810,101 | v 26.2 | o 10,187,633
6.2 Residential Mortgage-Backed Securities...........ccooeveereviererrerecerennes 375,931 | oo 899,327 | e 531,526 | ccveerrernae. 348,375 | oo 16,088 | e 2,171,227 | oveeveeeeeeiereece BT | e 2,533,801 B s 2,171,227
6.3 Commercial Mortgage-Backed Securities.... 249,095 | ... . 197,976 . ..213,233 | ... ..80,994 |... 2,741,298 3,880,087 | .... T4 . .109,770 | ...
6.4 Other Loan-Backed and Structured Securities 01N I 1,020,183 9 |
8.5 TOtAlS ...ttt T i 21,244 172

Hybrid Securities

7.1 ISSUET OBlIGAtoNS.........cvevevercreeiere et
7.2 Residential Mortgage-Backed Securities.....

7.3 Commercial Mortgage-Backed Securities....
7.4 Other Loan-Backed and Structured Securities.

7.5 TOHAIS.....ceeecicti st

Parent, Subsidiaries and Affiliates
8.1 1SSUET ODlIGAtIONS.......oveeeerrereiieeeireieeesere et neees
8.2 Residential Mortgage-Backed Securities..........cocvvevevrevverevererereerens
8.3 Commercial Mortgage-Backed SeCUrties..........ccvuveveriverererrcisierennns
8.4 Other Loan-Backed and Structured Securities.

8.5 TOHaIS......cueieictiec et
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Annual Statement for the year 2011 of the PROGRESSIVE WEST INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 as a Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.5 6 Prior Year Prior Year Publicly Traded Privately Placed
9. Total Bonds Current Year
9.1 ISSUET OblIGAtIONS.......vouveeienieriecieeeieeieeie e seesessnees | esisssisesssenenns 941,728 | ..o 40,778,635 | ..ccoovvvenne. 12,152,385 | oo TT,765 | oo () [P 53,950,513 | oo T | 90,9 RN DO ).0,9 G R 53,950,513 | oo 0
9.2 Residential Mortgage-Backed SeCUNtIES..........ccocreerrnrieneineinnireireees | e 375,931 | oo 899,327 | oo 531,526 | oo 348,375 | oo 16,068 | ..ooovvvvinne 271,227 | oo KTV P— 90,9 RN DO 90,9 I I 271,227 | oo 0
9.3 Commercial Mortgage-Backed SECUTIES...........c.rrvrrrenrvneenerneeneirnes [ e 2,249,095 | oo 197,976 | .oovvviernees 213,233 | oo 80,994 9.0,9 CHUSIN DO ). 0,9 CRTRIE [N 109,770 | .ooovveennnes 2,631,528
9.4 Other Loan-Backed and Structured Securities..........ccc.ovwrrenrnnennennes | s (O P [V I (O 0 XXX [, XXX oo | s (O 0
9.5 TORAIS.....vvuveeririririeisei ettt | crenienieenieas 3,566,754 | .....ovvvune 41,875,938 | ..coovvrenne. 12,897,144 | oo 507,134 9.9,9 CHRNIN DO ).0,9 CRTIE DR 56,231,510 [ ..cccorvennnee 2,631,528
9.6 Line9.5858 % Of COL B.....ccuuivuiiniiiiniiisiiississirssi s | cerssnssssesssesssessseees (ST I T ] i 219 | 0.9 D .0 ST P XXX | e 95.5 | o 4.5
10. Total Bonds Prior Year
10.1 ISSUET ODlIGAtIONS........oocvvervirrierierieseseses s ssessssssssas | eessessesiens 5,224,933 | ....ccoevvene. 29,336,015 [ ..coovvernnee 10,717,504 | oo 45,278,452 | oo 85.9 | oo, 45,278,452 | ..o,
10.2 Residential Mortgage-Backed SECUIES.............cocuerveerveerierrieeerieiieni | eeviveiiiesiieii 603,421 | covvererns 1,239,365 | ..ooovevrrrrrnns 526,037 | oo 151,464 | oo 13,514 [t XXX s | e XXX [ e, 2,533,801 | oo 48 | s 2,533,801
10.3 Commercial Mortgage-Backed SECUtIes...........ccoueveveerrivererreriieiienes | ceverreisiiennns 2,112,883 | ..coeverne. 1,387,905 [ .ooovirirnes 257,759 | oo 121,540 | [ e e XXX [ XXX [ e, 3,880,087 | oo Th | e 428,246
10.4 Other Loan-Backed and Structured SecuUrities............oevvevrevereerrereeeres [oveiisiienens 1,020,183 | oo [ [ e s Lo XK K e | XXX e | 1,020,183 [ .o 19 [, 1,020,183
10.5 TOMAIS. ..ottt stsstnstes | eesssssinsies 8,961,420 | ..corvrvene 31,963,285 | ...ccooeeenee. 11,501,300 | ccooovvvrennen. 273,004 52,712,523 | covvvrrrrcinne 100.0 | oo 49,260,682
10.6 Line 10.5858 % 0f COL 8. sssnsnssisnisnes | consisssssssssssissssea 17.0 [ 60.6 | oo 218 | oo 05 [ 00 [ XX | XXX i i 100.0 | D, S [P 93.5
11. Total Publicly Traded Bonds
11.1 Issuer Obligations............cccovevrrinriennes ..941728 | ... ..40,778,635 | ...............12,152,385 | .... L T7,765 .. .45,278,452 ....53,950,513 | ...
11.2 Residential Mortgage-Backed SECUtIEs..........c.oovurvnrerncienriencrneiinneins | e 375,931 | oo 899,327 | oo 531,526 | .covvvvirris 348,375 | oo 16,008 | oo 2171,227 | 37 | i 2,533,801 | oo b8 | 2,171,227
11.3 Commercial Mortgage-Backed SECUItIES...........coevevererreriesienerennes [ e 109,770 [ .o [ e [ e [ e | e 109,770 | 0.2 | 428,246 | oo 0.8 | e 109,770
11.4 Other Loan-Backed and Structured SECUNHIES..........ovurrereerneinernninnes | s | senessnissnsssnsssnessssssssesses | seensseissesssesssssesssssesses | eonsessssssssssssssssnssssesnns | eosssossssssssssssssssssnne | snsersssnsssssssssssssesensd | connensnensseessessseenneesi0:0 | onsinennennn 1,020,183 | i 19 | e, 0
115 TOMAIS ..ot 56,231,510
11.6 Line 11.5asa % of Col. 6......cccovvvvrvrrrnens 1000 |...
11.7 Line 11.5 as a % of Line 9.5, Col. 6, Section 9..........cccevcvvicniiiniiiniinin | o2 [ 708 | 215 |07 0.0 985 |t XXX | XXX itk XX i, 95.5
12. Total Privately Placed Bonds
12.1 1SSUET ODlIGAtIONS........cvevevicteeie et sssssesessns | eevenssssesssssssessessssssseseses | sevessessesesesssssssssssssessesss | sesessessesisssssessssssessesseses | cesessssesssssssssessssssseses | seressesesssssssessnssssesesses | seseesessssessnsssessessnsens0 | vevveresrenesseseeensssi000 | evveseesieisesieieieenend0 | eeeeseieiiiieeend0.0 | e XXX | e 0
12.2 Residential Mortgage-Backed SECUMHIES.........ovurvrrerrurrrrenriinirnrinreieees | cenerneessessssssssssssessssssnns | sevsssnssssessssssssssssssessessns | cosesessssssssssssssesssssssssnsss | sonsesssssssnssssssssessssssnsss | ssssssssessssssnssnssenssnssesss | svssessnssessmnssessessnssensned | envnmsesnnsnnssessnnsnens0000 | oniinrnnnerssinninrinnnen0 [ o000 [ e XX | o 0
12.3 Commercial Mortgage-Backed SeCUtiES.........ccvvrrrrrnrnrnerrrernninnnens | vevrernnennennnn2y 139,325 | i 197,976 [ 00 213,233 | 080,994 | | e 2,831,528 | D | 3,451,841 [ 8.5 [t XX [ e 2,631,528
12.4 Other Loan-Backed and Structured SECUMHES. .........vrverrerrerrienrerrirniens | eesrrsmessessnsssesssssssssssssns | aesessssssssssssesssnsssssesssnss | oosssssssssanssssssssenssnsssssnsss | aosmssssssssanssssssssssssnssnsss | eosmsssssssssnssnssssssnssnssnses | sessessssssnssnsssssssssssnneld | ennensssnssssnsssssnenss000 | onrnresnnnssnensessenseen0 [ iiniiiniinen000 [ e XXX | i 0
12.5 TOMAIS ..ottt stsssnssans | enssnssssians 2,139,325 | oo 197,976 | .oovoevrerree 213,233 | oo 80,994 [ o0 [ 002,631,528 | B [ ). 0,9 CHRINN IR 2,631,528
12.6 Line 12.585@ % Of COL B.....ouvvuierieeiiiieeecieeiseesesisessiesisnssenes | oo 81.3 | oo 75 [ i 3 I 3 0.0 [ 100.0 e XXX [ XXX D.0,0 I 100.0
12.7 Line 12.5 as a % of Line 9.5, Col. 6, Section 9........ccccoovveivieccsiisieec | oo, 36 | o 0.3 ] i, 04 i, 0.1 ] o005 [ XXX [ XXX .00 ST [P 4.5
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Sch. DA-Verification
NONE

Sch. DB-Pt. A-Verification
NONE

Sch. DB-Pt. B-Verification
NONE

Sch. DB-Pt. C-Sn. 1
NONE

Sch. DB-Pt. C-Sn. 2
NONE

Sch. DB-Verification
NONE

Si10, Si11, SI12, SI13, SI14



Annual Statement for the year 2011 of the PROGRESSIVE WEST INSURANCE COMPANY
SCHEDULE E- VERIFICATION BETWEEN YEARS

Cash Equivalents

1 2 3
Total Bonds Other (a)

1. Book/adjusted carrying value, December 31 Of Prior YEaI..........ccovvvevrveveireveeerceeeeee e sessssenees | ceveessesesesesesienns 3,499,990 | cooveveeereinns 3,499,990 | ..ovevirieereereee e

2. Cost of cash eqUIVaIENTS ACUINET. .........cevuiueieiieiicciesse e ssessnssnes | ereessssssessessssssseses 2,899,904 | .o 2,899,904 | ....oooireeeeeee e

3. ACCTUAIL OF BISCOUNL........couiricii ettt | et en s L0 N 106 | oo

4. Unrealized valuation increase (decrease)

5. Total gain (I0SS) ON QISPOSAIS.......vuuvrrererrerrerririeeseiseesesssssssesesssssssssessessssssessesssssssssessessssssessesssssessessans | sessessssssesssssssssnsssssessassnssessn 0 | oo [ v s

6. Deduct consideration received 0N diSPOSAIS...........cccviiuereriieieiieesiee et essesens | seeesssisesesissesesead 6,400,000 | ..covererrrierrienaad 6,400,000 [...cooevireererieeeeeeeeee

7. Deduct amortization Of PrEMIUM...........cciieiiiree ettt besse s | ensessessssssessessssestes s sessesaees 0 | oo [ e

8. Total foreign exchange change in book/adjusted carrying ValUE...........c..cvuevcieinisierceisieieseesienns | o 0 | oo [ e s

9. Deduct current year's other than temporary impairment reCOgNIZEd............veveeenrerrereernrrreeeesnsineens [rrersseseessessssssesssssssssessssesead L0 OO OSSOSO
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)........cccoccvvvrvevrers [ corereiereeeie e (01 OO (01 OO 0
11. Deduct total nonadmitted @aMOUNIS............ccviiiiiiiciiiiii s oo 0 e
12. Statement value at end of current period (Line 10 MiNUS LINE 11).....c.cvooveviiiciiicieeiieiiceeveeecreeiseees | ereeereieseiesiseieseseesesesesenned 0 [ 0 [ 0
(a) Indicate the category of such investments, for example, joint ventures, transportation equipment......

Si15
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Sch. A-Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch. A-Pt. 3
NONE

Sch. B-Pt. 1
NONE

Sch. B-Pt. 2
NONE

Sch. B-Pt. 3
NONE

Sch. BA-Pt. 1
NONE

Sch. BA-Pt. 2
NONE

Sch. BA-Pt. 3
NONE

EO01, E02, EO3, E04, E05, E06, EO7, E08, E09
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SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

oL3

1 2 Codes 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 4] 5 8 9 12 13 14 15 16 17 18 19 20 21 22
F
0 Rate Current
r Used Year's Total
e to Unrealized Current Other Than Foreign Admitted Amount
i NAIC Obtain Valuation Year's Temporary Exchange Effective Amount Received
CusIpP g| Bond |Desig- Fair Fair Book/Adjusted Increase/ (Amortization)/ Impairment Change in Rate Rate When Due and During
Identification Description Code|n| CHAR |nation Actual Cost Value Value Par Value Carrying Value (Decrease) Accretion Recognized B.J/A.C.V. of of Paid Accrued Year Acquired | Maturity
U.S. Government - Issuer Obligations
912828 KJ 8|US TREASURY NOTE........... I I [ (RTINS IO L 18,561,073 | ...... 103.273 | ovvonne 19,136,487 | ............18,530,000 | ...........18,544,259 | .....cocorvrirmrrmvrnns | rverrirrnen(8,242) | covorieirnerrerincins [ | everenen 1750 | e 1715 [ MS | 82,398 | e 324,275 | 04/15/2009 | 03/31/2014
912828 MW  7|US TREASURY NOTE.... e ....2,450,583 | ..... 106.625 2,622,975 61,500 | 04/01/2010| 03/31/2015
912828 PS 3|US TREASURY NOTE 1 2,960,859 | ...... 105.500 | . ,165,000 .30,000 | 02/04/2011| 01/31/2016
912828 QA 1|US TREASURY NOTE.... e ....1,995,000 | ...... 106.664 2,133,280 .22,500 | 04/01/2011| 03/31/2016
912828 QE 3|US TREASURY NOTE.... vl ...5,008,203 | ...... 100.582 5,029,100 15,625 | 05/12/2011 | 04/30/2013
912828 QJ 2|US TREASURY NOTE........... . ol A ..2,993,672 | ...... 106.094 ,182,820 .31,875 | 03/25/2011 | 02/29/2016
912828 RF 9|US TREASURY NOTE........... N e [ I I 1,000,292 | ...... 101.094 | ... 1,010,940 08/23/2011 | 08/31/2016
0199999. U.S. Government - ISSUET OBlIGAtIONS. ... ...urivuurrrireirissirssissseri s s 34,969,682 |...XXX. ...36,280,602 34,961,628 | ..o | i 1,235 | 0 |0 L XK [ XK [ XXX ] e 164,812 . 485,775 YOO XXX.oone
0599999. Total - U.S. GOVEIMMENL.......ovvuriieieeiisississiiesisessssss st esssenes 34,969,682 |...XXX. ...36,280,602 134,961,628 | ..o [ i 1,235 [0 | 0 | XXX [ XXX | XXX ] e 164,812 ) 485,775 XXX [ oo XXX......
U.S. States, Territories & P
677521 MF 0[OHIO STATE 482,148 . (4,689) | oo [ [ e 5.000]......... 1.910|FA....... 8,500 07/20/2011 | 08/01/2017
1199999. U.S. States, Territories & Possessions - Issuer Obligations 482,148 ..400,000 | ..o 465,155 | o [V I (4,689)] oo (V1 I 0 .. XXX XXX...... XXX 8,500 0. XXXooveo | o XXX......
1799999. Total - U.S. States, Territories & Possessions (Direct and Guaranteed)........... 469,844 482,148 | ..o 400,000 | ..o 465,155 | oo (O] I (4,689) ] oo [ P 0 XXX.ooeee XXX...... XXX 8,500 0. XXX [ e XXX......
U.S. Special Revenue & Special Assessment Obligations and all Non-Guaranteed Obligations of Agenmes and Authorities of Governments and Their U.S. Political Subdivisions - Issuer Obllgatlons
34073N 2B 5| FLORIDA HSG FIN CORP.......ccovvvimrirerenineinerissssessenissesssssssnnes | eeveees I [ 1| AFE] 2,427,040 | ...... 105.480 | ..coovvrnee 2,362,752 | cooovvrernnn 2,240,000 | ..ooovvvrneen 2,308,394 (23,674) | v | eeverineenennneinenes | 8,000 [ e 113 [ I | i 67,200 | .ovvvrnee. 134,400 | 04/19/2007 | 07/01/2015
64971Q JM 6 [NEW YORKN Y CITY TRANSITIONAL.......corvvmrirrererirernnreererisrirsnnns | vrvees I AFE| e 3,163,888 | ...... 123488 .............. 3,272,432 | ..o 2,650,000 | .cccovverene 3,156,649 (7,239) [ e | e | oernenn3.000 [ 002,385 | FA L | e AT A | e 11/09/2011 | 02/01/2020
708796 YR 2|PENNSYLVANIA HSG FIN [SUSTTRRRIIN DOV [ [ 1|.1FE| .. ..1,416,275 | ..... 109.398 1,460,463 1,335,000 ...1,405,303 (10,971) | ovvereerrerirnernerrenes | eeverrneeneeinseiineees | e 5.000 [ 100003573 [ AOccs | i 16,688 | ..coovvvrnes 34,673 | 03/14/2011 | 10/01/2021
88045R WH 1| TENNESSEE HSG DEV......covviiiiiiiiiiiiissiiisieesisssisensssissssssssssesnssness | eneees I 1|.1FE]| .. ....1,466,500 475,992 1,400,000 | ... L AA65,751 | e s (749) | e 5,250 12/07/2011 | 07/01/2022
2599999. U.S. Special Revenue & A 1t Obligations - Issuer Obligations......... . 8,473,703 [ ... XXX.c.oouu . 8,571,639 | oo 7,625,000 | .o 8,336,097 | ..o 0 (42,633) [ ooovvnnnes [( 0 .. XXXt XXX XXX | s 136,249 | oo 169,073 | ..... YOS XXX.oon
3199999. Total - U.S. Special Revenue & Special Assessment Obligations. s 8,473,703 | ... XXXeoooover | crrnrirnens 8,571,639 | .coovvens 7,625,000 | .coooorins 8,336,097 | .oooiiiirinnin [ . (42,633) | oo [( 0 .. XXXt XXX XXX | s 136,249 | coovvvene 169,073 | ..... XXXeoveoo [ e XXX.ooo
Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations
025816 AX 7| AMERICAN EXPRESS CO.......cooviiiririinrirerinsiiesiseisssssssssesssensns | sevenns o e | WIFE | 2,493,550 | ...... 114.366 | .....covonee 2,859,150 | c.ovvrvrncns 2,500,000 | .ovoeernni2,495,624 | oo | 592 08/22/2007 | 08/28/2017
428236 BT 9|HEWLETT-PACKARD CO......ccootrimrriirirririeinninsiieriesesessssisesienes | ceveens ...2,698,542 | ...... 100.881 2,723,787 2,700,000 4 12/06/2011 | 12/09/2014
855244 AC 3| STARBUCKS CORP............ [ N . ...4,990,550 | ...... 118.729 .5,936,450 5,000,000 | oo 4,993,463 | i | e 879 08/20/2007 | 08/15/2017
3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations, (TSR [N 10,182,642 | ... XXX.oooeee | corvrrinnns 11,519,387 | oo 10,200,000 | ..o 10,187,633 | oo [ I 1475 | e 0 e | e XXX [ XXX | XXX | e 174,918 ] ll466,250 XXXeoven | o XXX......
Industrial & Miscellaneous (Unaffiliated) - Residential Mortgage-Backed Securltles
576433 UF 1| MARM 2004-13 BAT......coiiriieiierirseerineiseisessesssesssscsssssssssesssennns | oeveons . . \ . 832,071 | .... 876,289 | oot 905,543 | ..o | ceriereienns 22,109 08/20/2007 | 11/01/2034
65535V CT 3 |NAA2004-AP1A4B.... ....151,253 02/05/2004 | 06/01/2013
743873 AX 9 [PFMLT 2005-1 2A1. . ,007,897 . 07/28/2006 | 04/01/2032
3399999. Industrial & Miscellaneous (Unaffiliated) - Residential Mortgage-Backed Securities.... 1,991,221 | .. 2,143,246 | ... . ..58,954 | i 0 |0 [ XXX [ XXX [ XXX ] 5,156 e 63,217 XXX oo [ e XXX......
Industrial & Miscellaneous (Unaffiliated) - C cial Mortgage-Backed Securities
07383F YP 7|BSCMS 2004-PWR3 X2 10. CFE] reveend .25,739 ...25,164 (147,959) 03/04/2004 | 03/01/2012
201736 AE 5|CMLBC 2001-CMLB X 10........ .1FE 948,309 | . 2.854 652,308 (49,501) 02/05/2001 | 08/01/2023
46625Y NH 2 [JPMCC 2005-LDP2 X2 10.......ccocrirvrrrrirerieirnnireisrinnins AFE] ....1,256,594 ...112,623 .(208,594) 06/10/2005 | 06/01/2012
929766 KH 5| WBCMT 2003-C7 A1 NE 2| 1FM | .. 2,081,349 ,143,560 3,731 09/26/2006 | 02/01/2013
3499999. Industrial & Miscellaneous - Commercial Mortgage Backed Securities 5,127,376 | ... XXX........ .2,934,230 .(402,323) | oo 0 |0 | XXX [ XXX | XXX ] e .60,471 1 il 658,396 XXXooovws [ o XXX......
3899999. Total - Industrial & Miscellaneous (Unaffiliated) .. [ [P 17,400,733 | .. XXX.oooowoe | corninines 16,444,838 (341,894) | oo 0 |0 [ XXX [ XXX [ XXX e 240,545 | L. 1,187,863 ... XXX oo [ e XXX......

Totals
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Annual Statement for the year 2011 of the PROG RESSIVE WEST INSU RANCE COMPANY

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

Dates

1 2 Codes 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest
3 4] 5 8 9 12 13 14 15 16 17 18 19 20 21 22
F
0 Rate Current
r Used Year's Total
e to Unrealized Current Other Than Foreign Admitted Amount
i NAIC Obtain Valuation Year's Temporary Exchange Effective Amount Received
CusIpP g| Bond |Desig- Fair Fair Book/Adjusted Increase/ (Amortization)/ Impairment Change in Rate Rate When Due and During
Identification Description Code|n| CHAR |nation Actual Cost Value Value Par Value Carrying Value (Decrease) Accretion Recognized B.J/A.C.V. of of Paid Accrued Year Acquired | Maturity

7799999. Total - Issuer Obligations.................. 54,095,871 | ... XXX.ooooor | e ...56,853,776 .53,950,513 .0 ..(44,612)] .... .0 . XXX...

7899999. Total - Residential Mortgage-Backed SECUMHES. ... rriirrriresiiriisiisseri s 2,090,715 [...XXX. 1,991,221 ..2,171,227 .0 ..58,954 | ... 0L XXX...

7999999. Total - Commercial Mortgage-Backed SECUNLIES. ..............c.ivivereerierieeiiieiesies et 5,127,376 | ... XXX. .2,934,230 .0 (402,323)| ... .0 . XXX...

8399999. Grand Total - Bonds. 61,313,962 |...XXX. 61,779,227 0 .(387,981) 0 XXX...
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Sch. D-Pt. 2-Sn. 1
NONE

Sch. D-Pt. 2-Sn. 2
NONE

E11, E12
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Annual Statement for the year 2011 of the PROG RESSIVE WEST INSU RANCE COMPANY

SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9
CusIP Date Number of Actual Par Paid for Accrued
Identification Description Foreign | Acquired Name of Vendor Shares of Stock Cost Value Interest and Dividends
Bonds - U.S. Government
912828 PS 3|US TREASURY NOTE 2.000% 01/31/16.. 02/04/2011 [ CSFBUAIMECE.........vvurerereirceirririiiieesiesiene bttt nesnens | oetbsessene et enes 2,960,859 23,000,000 | oo 1,160
912828 QA 1|US TREASURY NOTE 2.250% 03/31/16.. 04/01/2011 [ BArCIayS CAPIAl.......cvuuvvrreracerrriseiserieesiessesisseissesssessess st esssestsenes | essssesssessseess s esssssssenes 1,995,000 | ovouvvrrerrrerieereeiee s 2,000,000 | ooooneerineeeieeeeenns 492
912828 QE 3|US TREASURY NOTE 0.625% 04/30/13.. 05/12/2011 [ BACIays CAPIAl...........cvvvrereriraeiseiseiiesiseesiesisssisssssssssessss sttt essssenss | onsssssssssssessssssssss s ssssssessssenes 5,008,203 15,000,000 [ ..vovvnererieieeis 1,104
912828 QJ 2|US TREASURY NOTE 2.125% 02/29/16.. 03/25/2011 [ BArCIaYS CAPIAl.......vvurererereersriseisseiesesiesssesisseesssesssessesssess s s sssessssssssensenes | nesssesssessssessesssssssessessssesssenes 2,993,672 ...3,000,000 4,851
912828 RF 9|US TREASURY NOTE 1.000% 08/31/16.. 08/23/2011 | Goldman Sachs....... 1,000,292 21,000,000 | oo
0599999. TOHAl = BONAS = U.S. GOVEIMIMENL. ... vterttteseesstessersseass stk 8848888888888 E 8 E 6080188400 4888408 HEEEHEEEHEEE LR 8 HEEE L8 1R £ 4L E8HEEE LR £EE 0L L848R L0 LR E L8 L8R L0 £ L8800 E LR EE ek E ettt | ehb ettt 13,958,026 14,000,000 7,607
Bonds - U.S. States, Territories and Pc
677521 MF 0| OHIO STATE 5.000% 08/01/17.....couiveriesirissirieriieresseessnisssissesssnsssenssnesseeas ‘ 07/20/2011 [ MOTGAN SEANIEY. ....vvvvrsrisiisseiesissess e ssess st es st | eeess e sees sttt | bbb ettt 469,844 | ... s 400,000 [ ..o
1799999. Total - Bonds - U.S. States, TEIMIOMES & POSSESSIONS..............c.civiviuereieeeteteeeieeteeeteteveetetetesaetesessetesesassesessesesesasssesssiss | etessssesessssesesassssesssesesesesassesassesesesassesassssesesassesesassssseessssesesssssesaesesetesessetassssesesessssesessssesessssesesasessesassesesesassssesnssesesessssesasssssessnse | avessesesssesesassssssesissesesssssasnsesessaes 469,844 | ..o 400,000 | .ooovorrericree 0
Bonds - U.S. Special R and Special A ment
64971Q JM 6 [NEW YORKN Y CITY TRANSITIONAL 5.000% 02/01/20........ovvmmererrerenrmeirerinerssenenens 11/09/2011 | GOIAMAN SACNS.......uvveivesrirerireireeis it enses | ceseesse bbbt 3,163,888 12,650,000 | ooourrnerirerenieenns 30,181
708796 YR 2|PENNSYLVANIAHSG FIN 5.000% 04/01/28 03/14/2011 | Royal Bank of Can@ga...........ovveeriireriiiiiriieiseieisisssiesissssssssesssssessssssssssssessns | soiessssssssesssssssnsssssnssesessssnes 1,416,275 201,335,000 | oo
88045R WH 1| TENNESSEE HSG DEV 4.500% 07/01/31 12/07/2011 | RaymMond JAMES & ASSOCIBLES. .....vvuurrsueresererseessirisssisserssensssenssssssssesssnssssssenssensnees | coresssssssssnssenssssssensssessensssnssa 1,466,500 1,400,000 | oo 1,925
3199999, Total - Bonds - U.S. Special REVENUE ANT SPECIal ASSESSMENS. ... ... tuuruiruersteersstrsssstssersatesesssssssesess s s seeerss e ansserse | ee1ee8oeE1 o0 8 se 8488408084888 1084148814868 L8 £E 188408441018 E 848181810 E 848818481081 E L8ttt 6,046,663 | .....ooovveriieeee s 5,385,000 [...cooovrrererirrins 32,106
Bonds - Industrial and Miscellaneous
428236 BT 9|HEWLETT-PACKARD CO 2.625% 12/09/14. ‘ 12/06/2011 | MOTGAN SEANIEY. ...ttt sttt esntens | cetnss sttt 2,698,542 12,700,000 | oo
3899999. Total - Bonds - INAUSHIAl AN MISCEIIANEOUS. ... ...ttt f 0 fedfeeE e E e E e E 8080 E ek 2,698,542 ..2,700,000 [ oo 0
8399997. TOHAI = BONAS = P 3.tttk E 8 E 888414844 E 80 £EE 44848 oHEE1EEE 150 40EE£EE oA 8 4EEE LR L 1L E L4 E LR LR R LA R 23,173,075 22,485,000 | ..oooviiniiniienienens 39,713
8399998. Total - BoNds = SUMMANY HEM fIOM PO 5.......uieuiiiiieiiesiieiess s erss s sssssssessess e ess st ees st ees et seE et ee e sants | e48eeEeeseeEeeE o0t R et o8 E 888 e84 L £ 0884 E a8t T371,824 | oo 7,330,000 [ .o 4,663
8399999. TOHBI = BOMAS. ettt £ R R £ R LR £EE LR R LR AR EEE LR eEE oL £EeEEfeLEE LR oL R R LR LR E LRk 30,544,899 29,815,000 | ..oiviiinriiniiinnieinns 44,376
9999999, Total - Bonds, Preferred @Na COMMON STOCKS. ..........c..iveivreveeeeteseesesiesiesssesessetesssssssesesssssssessssssessssssssseseseesssssassssassessess  ssesemssssasssssesasssssssssesesessasseseseesssssassessesassesseeenesesassesseseneessesase et s sasseessesseessassees et ensessesen e e s aesess et s e e s es s e s et s s en s et snes st s s assessnteneensases 30,544,899 XXX ovetereeieiniesenieieens | evesesieessse s 44,376
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Annual Statement for the year 2011 of the PROG RESSIVE WEST INSU RANCE COMPANY

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
F 11 12 13 14 15 Bond
o Current Book/ Foreign Interest/
r Prior Year Year's Total Adjusted Exchange Realized Total Stock
e Book/ Unrealized Current Other Than Total Foreign Carrying Gain Gain Gain Dividends Stated
i Number of Adjusted Valuation Year's Temporary Change in Exchange Value (Loss) (Loss) (Loss) Received | Contractual
CUSIP g| Disposal Shares Par Actual Carrying Increase/ | (Amortization)/| Impairment B./A.C.V. Change in at Disposal on on on During Maturity
Identification Description n Date Name of Purchaser of Stock Consideration Value Cost Value (Decrease) Accretion Recognized (11+12-13) B./A.C.V. Date Disposal Disposal Disposal Year Date
Bonds - U.S. Government
912827 6T 4|US TREASURY NOTE 5.000% 02/15/11.... oo | 02/15/2011. | MALUFItY......oovveericririrsiisiicens [ e 300,000 300,000 311,608 .300,223 (223) 02/15/2011.
912828 JR 2|US TREASURY NOTE 3.750% 11/15/18.... ... | 10/20/2011. | Goldman Sachs.........c.evereerreenes [ covervnerneriieineins | e 3,311,211 | ... 2,900,000 | ........ 3,306,000 | ...ccovnee 3,229,888 | ....vvverieriies | e (31,104) | ... ..(31,104) 11/15/2018.
912828 KJ 8|US TREASURY NOTE 1.750% 03/31/14.... ..| 12/128/2011. | Goldman Sachs. 1,000,919 970,000 971,627 971,073 (324)] .... ...(324) 03/31/2014.
912828 MN 7|US TREASURY NOTE 1.375% 02/15/13.... ... | 03/25/2011. | Barclays Capital ..3,036,563 3,000,000 3,003,984 ) ...(315) | 02/15/2013.
0599999. Total - Bonds - U.S. Government....... OO PR 7,648,693 ..7,170,000 7,593,219 ) .(31,966) | ..o [ 7,472,086 | ..oovve0 | L. 176,607 | ... 176,607 | ......155,308 |..... XXX......
Bonds - U.S. Special R and Special A ment
34073N 2B 5| FLORIDA HSG FIN CORP 6.000% 01/01/48.......... | | 07/01/2011. [ Call  100.0000........coevvsmernmrennns | eorimrimninsrissineeens 605,000 | .......... 605,000 | . 655,518 .629,866 (24,866) | ..vvocvereriieins | i (P2 ) R 605,000 | ..o [ | s 0 | 29,400 | 07/01/2015.
3199999, Total - Bonds - U.S. Special Revenue and Special Assessments.. . s | e 605,000 | ........... 605,000 | ........... 655,518 .629,866 0 (24,866) | ...ooovvvnnnnnd [V (24,866) [ .....cooovvnnne 0 | 605,000 |....ccovvnnee. 0 [ (O I 0] e 29,400 |..... XXX......
Bonds - Industrial and Miscellaneous
07383F YP 7|BSCMS 2004-PWR3 X210 1.208% 02/11/41......... ... | 08/01/2011. | Paydown I TN . 75,065 | coooovveiinnne 15,450 [ ..o ) 03/01/2012.
201736 AE 5|CMLBC 2001-CMLB X 10 0.625% 06/01/31.... ... | 12/01/2011. | Paydown [T T . 53,881 | oo 30,221 | Voo 08/01/2023.
46625Y NH 2|JPMCC 2005-LDP2 X2 10 0.700% 07/15/42... ... | 12/01/2011. | Paydown I TR I [ 433,711 .109,883 )| 06/01/2012.
576433 UF 1|MARM 2004-13 3A1 2.718% 02/25/35.... ... | 12/01/2011. | Paydown o e | e 170,094 165,596 171,481 )] 0. 2,303 | 11/01/2034.
65535V CT 3 |NAA 2004-AP1 A4B 5.837% 03/25/34 wor | ... [ 12/01/2011. | Paydown [ T 75,231 .76,734 V[ e | e (17) | e [ 75,231 | e | e | e [ s 558 |06/01/2013.
743873 AX 9|PFMLT 2005-1 2A1 2.627% 05/25/35............cconn.... ... | 12/01/2011. | Paydown o e | s 180,974 | ..........180,974 | ......... 175,742 2,508 | 04/01/2032.
89233P 3T 1|TOYOTAMOTOR CREDIT 1.900% 12/05/12......... ... | 01/05/2011. | Citicorp Securities INC.........c.oveeevees | coverrmeeneriieineins | v 1,832,022 | ........1,800,000 | ........ 1,826,640 | .......... 1,821,863 | .cooocrevrrncrine [ eerverienene(282) | o | vverierrnen(282) [ | e 1,821,581 | | 10,441 | L0010,441 | 3,325 | 12/05/2012.
928664 AD 3|VWALT 2009-A A4 4.590% 03/17/14...........oecconee. ... | 08/15/2011. | Paydown o e | e 1,000,000 | ........1,000,000 | ........ 1,038,242 | ... 1,020,183 | .oooivorvivirrne [ ereeeree(20,183) | oo [ (20,183 [ o | e 1,000,000 | oo [ | eevvvriieieen0 [ 30,600 | 08/15/2011.
929766 KH 5|WBCMT 2003-C7 A1 4.241% 10/15/35... ... | 12/01/2011. | Paydown [P T 584,107 584,107 ....570,257 .580,913 L3194 | [ BBA107 [ s e [0 | 11,223 | 02/01/2013.
94973V _AJ 6| WELLPOINT INC 5.000% 01/15/11 w1 [ 0171572011, | MatUFtY. .ccooonicciceeciisiinns | o | oo 1,000,000 | ........ 1,000,000 | ........1,025,550 | ........... 1,000,632 | ..o )| (632) [ v [ a0 1,000,000 | i [ |0 25,000 | 01/15/2011.
3899999. Total - Bonds - Industrial and MISCEIIANEOUS. ........uivuuiririieriiriisisssiissiiins cesiessisssss st ensssnssnnes | oosseeas 4,842,428 | ....... 4,810,406 | ........ 5441418 | oo 5,000,674 | ..o 0 ) (168,687) | ..ccovvverernnc0 | oo 4,831,987 |0 | 10,441 ) 10,441 152,989 |..... XXX......
8399997. Total - Bonds - Part 4 . 13,096,121 | ...... 12,585,406 | ...... 13,690,155 | ......... 13,134,592 | oo, 0 )| ... (225,519) | ..ooocveeenn0 ] ... 12,909,073 | oocnl0 | 1. 187,048 | ... 187,048 | ... 337,697 |..... XXX......
8399998. Total - Bonds - Summary Item from Part 5 N 7,394,349 | ....... 7,330,000 | ....... T371,824 | oo [ | i (72 N IR (1,826) ,369, v | 24,351 | 24,350 | 22,459 |..... XXX......
8399999. Total - BONS......ovvniiiriinniieiiscieinns 20,490,470 | ...... 19,915,406 | ...... 21,061,979 )| - (227,345) | o0 | 20,279,071 0] 211,399 | ... 211,399 | ... 360,156 |..... XXX......
9999999, Total - Bonds, Preferred and Common Stocks 20,490,470 |......... XXX | o 21,061,979 )| ... (227,345) | ..oovvvcven0 | 20,279,071 0] .. 211,399 | ... 211,399 | ...... 360,156 |..... XXX......
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Annual Statement for the year 2011 of the PROG RESSIVE WEST INSU RANCE COMPANY

SCHEDULE D - PART 5
Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 1 Change in Book/Adjusted Carrying Value 17 18 19 20 21
F 12 13 14 15 16
0 Par Value Current Interest
r (Bonds) Book/ Year's Total Foreign Realized Total and Paid for
e or Adjusted Unrealized Current Other Than Total Foreign | Exchange Gain Gain Dividends | Accrued
i Number of Carrying Valuation Year's Temporary Change in Exchange Gain (Loss) (Loss) Received Interest
CusIP g Date Disposal Shares Actual Value at Increase/  |(Amortization)/| Impairment B./A.C.V. Changein | (Loss)on on on During and
Identification Description n | Acquired Name of Vendor Date Name of Purchaser (Stock) Cost Consideration Disposal (Decrease) Accretion Recognized (12+13-14) B./A.C.V. | Disposal Disposal Disposal Year Dividends
Bonds - U.S. Government
912828 QA 1|US TREASURY NOTE 2.250% 03/31/16.... ... | 04/01/2011 | Barclays Capital... ...| 06/29/2011 | Goldman Sachs. 1,000,000 | ............997,500 | ......... 1,032,891 | .iirie0a997,598 | oo |8 [ |98 i [ | 00000.35,293 | 35,293 | ......... 559% | ....... 246
912828 QJ 2|US TREASURY NOTE 2.125% 02/29/16.... .| 03/16/2011 | Barclays Capital... .| 03/22/2011 | Bank of America Corp.... veennn4,500,000 | .........4,545,000 | ......... 4,518,984 , . . . ,869) | ..o (25,869) | ......... 5,977 | ...... 4,417
0599999. TOtal - BONAS = U.S. GOVEIMIMIENE. ...ttt sttt essemk s ekt sees e o888 £ E ARttt ettt | erisinas 5,500,000 | ........5,542,500 | ......... 5,551,875 | .ooovenens 5,542,451 | oo 0 (49) 0 (49) (I I 0 | o 9424 | .. 9,424 | ...... 11,571 | ... 4,663
Bonds - U.S. Special R and Special A ment
708796 YR 2 | PENNSYLVANIA HSG FIN 5.000% 04/01/28....... | ‘ 03/14/2011 | Royal Bank of Canada................ | 12/15/2011 [ Call  100.0000.........ccccccemmvrseres | verrnersenn30,000 | covoivirens 31,826 | oo 30,000 | oo 30,000 | oo | eereeneee(1,826) [ oo | eonrrennenenn( 1,826) | covvnnininiinnis [ | s | o 0 | 1,088 | oo
3199999. Total - Bonds - U.S. Special Revenue and Special A LLE OO OO OO PP PO PO OO OTO PP OTOPPRPPORYPPOYOR) Ippvevepprpsputs 10 10,00 I OO 31,826 | oo 30,000 | .......... 30,000 (U I (U 0 0 [ 1,088 0
Bonds - Industrial and Miscellaneous
89233P 4R 4 | TOYOTA MOTOR CREDIT 2.800% 01/11/16....... | l 01/05/2011 |Barclays Capital....coovrersriiiinens 1,797,498 | ... 1,812474 | ........... 1,797,547 | o | o9 i[9 | [ | e
3899999. Total - Bonds - Industrial and Miscellaneous..................ccoooveervieceecirs cveeeeieieeiereias 797,498 | .. ,812,474 .1,797,547 0 . .
8399998. Total = BONAS. ... st 1,371,824 | 7,394,349 7,369,998 | .o | oiieenn(1,826) | o0 i (1,826) | o 0 20 ]
9999999, Total - Bonds, Preferred and COMMON STOCKS............c.iuiuiirireieiiiiiieis ettt eneensessanesenssennnsnnies | ovvierine 7,371,824 | ......... 7,394,349 | ......... 7,369,998 | ....coeeveeen0 | oo d(1,826) | o0 [ (1,826) | e (U [ (U




Annual Statement for the year 2011 of the PROGRESSIVE WEST INSURANCE COMPANY

Sch. D-Pt. 6-Sn. 1
NONE

Sch. D-Pt. 6-Sn. 2
NONE

Sch. DA-Pt. 1
NONE

Sch. DB-Pt. A-Sn. 1
NONE

Sch. DB-Pt. A-Sn. 2
NONE

Sch. DB-Pt. B-Sn. 1
NONE

Sch. DB-Pt. B-Sn 1B-Broker List
NONE

Sch. DB-Pt. B-Sn. 2
NONE

Sch. DB-Pt. B-Sn 2B-Broker List
NONE

Sch. DB-Pt. D
NONE

Sch. DL-Pt. 1
NONE

Sch. DL-Pt. 2
NONE

E16, E17, E18, E19, E20, E21, E22, E23, E24



Annual Statement for the year 2011 of the

PROGRESSIVE WEST INSURANCE COMPANY

SCHEDULE E - PART 1 - CASH

4 5 6 7
Amount of Amount of
Rate Interest Interest Accrued
of Received December 31 of
Depository Code Interest During Year Current Year Balance *
Open Depositories
CITIBANK ..ottt NEW YORK, NY...oooririiiiriiiiieririiesisiseiiessisssenissnsssssinnsins | avensesnns | sovnesiesssesssnsinnes | senersessiessessnesessens | s | s XXX
0199999, Total - OPEN DEPOSIOTES. ..o rererereeereeeseeceseieesseeeseseseeesseseeses e ee et eeses e et sesesee st ees st entensee e antensnentees XKoo [ e XXX 0 0 [ XXX..
0399999. Total Cash 0N DEPOSIL..........uuururuiiiesiisueisieiesiissristis st XXX [ XXX 0 0 | XXX..
0599999, TOAI CASN........cvuuvrrrircerieairie et 0.0, R XXX oo [0 | v, 0 0 | XXX..

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1. January. 4. April 7. July. 10. October.
2. February. 5. May. 8. August 11. November.
3. March 6. June 9. September. 12. December.

E25
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Annual Statement for the year 2011 of the PROGRESS'VE WEST INSURANCE COMPANY

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

Description

Code

3

Date
Acquired

4

Rate of
Interest

5

Maturity

6

Book/Adjusted
Carrying Value

7

Amount of Interest
Due & Accrued

8

Amount Received
During Year

NONE




Annual Statement for the year 2011 of the PROGRESSIVE WEST INSURANCE COMPANY

SCHEDULE E - PART 3 - SPECIAL DEPOSITS

1 Deposits for the
Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Purpose of Book/Adjusted Fair Book/Adjusted Fair
States, Etc. Deposit Deposit Carrying Value Value Carrying Value Value
1o AIBDAMAL. e dAL | it | bbb | erieni ettt | erinni s | chess ettt | st
2. AIASKA. e A s st | enes et enns | et entens | et | e enenes
B0 ANZONA. e | s | ettt | Hnsiete ettt enns | chenie et entees | sresent et | e nenes
4. Arkansas SR | e bbb | e | e | et | e
5. California..........cccooerrerrnierninnne.CA | o.o.Bu.c. | Collateral for INSUrANCE UNAEIWIIHING........vuuvvrrvircrircireeiseiiieeieniseessessesissssenses | cessesssessessesssesssssnnes | seeesesssssesessssssessenes 314,192 | s 335,869
6. €0l0rado......coeerericiirieiiereereCO [ iiiiiiiis | ettt | enssnes ettt | ettt ens | ettt | e nes
7. Connecticut CT [ s | ettt | Hhiene ettt ens | eeti ettt | ertstes et | et
8. DEIAWATE. ... DE | s | oottt | Heniete st eens | chsent ettt ent s | etesente st | e nen
9. District Of COUMDI. .......vvvivvrees DO [ 1iiiiiiiis | ettt | bessestsessen s s st enrents | cbentees ettt entens | seerent s | st nes
10.  Florida L e s enne | ceresieni et ens | eesieni st nenis | rerieni ettt | ceere e
110 BBOMGIA.vevvererererecererrerneerereelOA | ittt [ ettt | ebiesb et ettt | ettt | shesieni et | bt
12. Hawaii et | st nne | esteetnes et | erin st | chesi et | b
13.  Idaho. ID [ cottriuieis [ eoersseee s bbbttt | erbneb st s st es | fiens ettt nt st nes | eestens ettt | aresesb et
14, llinois........... JL [ et | et bbbttt | ebeteeb i sttt ete | sebenten ettt enies | ereteeb ettt ns | st ees
15, INAIANA. ..o IN | s | et | rerieni ettt | erieni st enes | sresiene et | sereeni e
16, 1OWE. e A | s | bbbt | Hhienteees sttt enns | eetsess sttt nntns | seiieees bttt | fheeti et
17, KANSAS..ccovveeicrirrierierieeinenn e K s | ettt | Hient ettt eens | eeriens ettt nnsnnnes | ertrnes ettt | e
18, Kentucky......cooevrvrrieiriccininns KY [ coetrreie | ettt Rttt s sttt ensennsntens | Siessetastessesesntensestetnes | estesseesesensantessetantentenns | netntessesseraesentessesetants | eetessesnsenaantes st st saenaas
19.  Louisiana LA|.. r et b ettt s st st s nnts | ebsesesestessesesestessenetas | sebestessesssessenesstententes | sresessessenesessessesenesens | suesiesesente e s st saees
20.  Maine ME | oo [ et | tesent e nins | eetensers st enienies | esienr et | cereri et
21. Maryland VD [ 1ot | v bbbt | Henbeis sttt | cbient ettt tentees | ettt | et enes
22.  Massachusetts... MA|.. e e | s | e | s | e
23, Michigan......c.cccoenrvirirrnnircennns VL[ e | oottt sttt s ekt s s bt ntentente | oetentessessesntententesnsantes | ersessetntastessesntentantesies | sieesessessesntententennsntens | seessetstentesaesa et st st naeen
24, Minnesota........cccovuvviniiriiniinns N | e | et | essenb et | et | b | e
25.  Mississippi . MS [ ottt | ittt | shrenesees et ens | rersiees ettt ennes | sresees et | et
26, MISSOU. v MO | s | ettt | Henerent et entenns | chestenb et entens | seerest et | et
27, MONEANA. ..o T s | s | ereseni et nntenne | et eniens | eresent e | e nenes
28, NEDIASKA......ucverecvcrnrerereenedNE | s | et | Hreient et entenes | chent ettt eniens | seerest et | e nes
29, NEVAGA. ... NV i bbb nins | eesebtt bbbt enes | chntben et eniens | bttt | et
30, NEW HaMPSOINE......coeveicnireecedNH [ | oottt sssessessntenss | sesessssnssessnssesassansessnsnns | stessessesnsnssessnsnsnsansess | setassessessnssssnssassesesnnss | essessessssassessessssnssessesan
31 NBW UBISEY....ociiiicirinreeeeedNU [ i | e | s | e | s
32, New Mexico........cccorevrrrereneen. NM | ......B.... | Collateral for Insurance Underwriting.............ccceeeceerervmeriererenenneenne 324,166 | ..o 346,531
33 NEW YOTK.eeieierrincierreeeeedNY s | e[ Hreient ettt | fhent ettt eniens | seerent et | et nes
34, NOI CaroliNa........coocvvverieeerdNC [ it [ttt | cebeeebi ettt | it enerenes | eert sttt | e
35, NOM DAKOLA. ... edND | s | et | Hreieni et | chest et eniens | ererest e | e nen
36.  Ohi0.....cccooserverieiiisnriisriinenenn. OH | co...Bu.e. | Collateral for Insurance Underwriting.............ceeeveereeniinciiveniricincinns 1,526,074 | ...oovvvrennne 1,631,362 | oo [ s
37, OKIANOMA. ..o dOK [ i [ ottt | cebieen ettt | srenis sttt ees | eestens ettt | et
38 Oregon.......ccoceeevvenrseiennnen.OR | ... B.... | Collateral for Insurance Underwriting............c.eeeeeeeceeieinceneineseinnenns 289,256 | ..cooeerrrnnen 309,213 | o | e
39.  Pennsylvania. P A | e | bbbt st | ebattsiens s bttt enetns | seaenieren sttt antenres | erreeien e et nnetens | ceenier et iens
40, RROE ISIANG. ... R s | ot | neseni et entenns | ceest st eniens | srerest et | et nes
A1, SOUN CaOlNA....veevvurererieiirneereSC | eriiiiiis | ettt | Hnerent ettt | shesten et entens | seerent st | e nes
42.  South Dakota 28D | s | sttt | eresent e enns | et ens | areress et | e nes
43, TOMNESSEE. ... TN s | ettt bbbttt | Htesenten sttt | chest ettt eniens | aeerest et | e nes
A, TEXS.eiueieeererneirriererneinrenierreene X [ttt | eorereintie et bbb enins | eerebtt ettt enes | chetbeniene sttt eniens | bttt | et
45.  Utah... U | s ettt | HEieet ettt nstens | eessenb ettt nnnes | aresees ettt | Hhene et
4B, VEIMONE ... VT s | oottt | Hnerent ettt | chest et entens | seerest et | st
A7 VIEGINIA. oo VA i | ettt nine | eerernenetens e enastenrenenns | ctessenseresestesnenetnesannens | rebessessens e en st netnets | erseeresea st neae e
48, WASKINGLON. ...t WA | e | oottt s sttt ettt s s tenis | eesebesentessessetantentessetns | stessessesententessesnsensensens | setessessessesntensesiesesents | essessetensente st enaenrenae
49, WESEVIFGINIA. ... eevecererirreee e WV i oottt benine | eesebsnenetessesserastentensenes | cbnsiensenenente st seneniens | eretesss ettt | erseer et
50, WISCONSIN. ... W s | bbbttt | Heneseniesieninnsenssn s nntenes | chsestensess st st eniens | eresesteer et | et nes
51.  Wyoming.... WY | s [ it ns | nerienb ettt | eerieni st | shess et | bt
52.  American Samoa............c.cceeenn AS [ ooriie | et rne | esieernes et | erienien et | erieniene et | sereees e
53, GUAM. i sOU [ i [ bbbttt | eebinen ittt bbb s | Sheeti sttt ees | eestens sttt | aeesenb et
54. . eetirreiee | ettt | etebneb ettt | eebiest et | seeereee et | ettt nees
55.  US Virgin Islands...........ccccccvveuvn. V| e | ettt R s R R s st nsenn et e tentente | ebetstessessetententesnetntns | eesessesseastesaesesentantesies | seaneessessessesantensennesntans | seesiesseentesaes et st st naeen
56.  Northern Mariana Islands VP [ i oottt tensente | nebntessessesesessentesessntes | srsesiesssentessesesensensesies | sbeesessessesesantessesesntens | sresiesesent st entesaees
57.  Canada........cooverveniieininnind ON [ e | et o e [
58.  Aggregate Alien and Other.......... OT | o XXX o [ v XK st nsens | oenes 0 0 0 0
59.  Total... XXX 1,815,330 .1,940,575

BBOT. et eesnntes | cereeer e | e LSRRt | Serenes et st ens | eriiees st ensennes | aeesnes ettt | et
BB02. i [ s | bbb | et | ettt nsenies | e | s
BB03. it | e | e bRttt | bbbt ens | eriens st eniennes | srestei ettt | e

5898. Summary of remaining write-ins for
line 58 from overflow page.. XXX | XXXt | s 0 0 0 0

5899. Total (Lines 5801 thru 5803+5898)
(Line 58 above)........ XXX | e XXXttt | ones 0 0 0 0
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