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Annual Statement for the year 2011 ofthe Safe Auto Insurance Company

SUMMARY INVESTMENT SCHEDULE

Gross Admitted Assets as Reported
Investment Holdings in the Annual Statement
1 2 3 4 5 6
Securities Lending Total
Reinvested (Col. 3+4)
Investment Categories Amount Percentage Amount Collateral Amount Amount Percentage
1. Bonds:
1.1 U.S. Ar8ASUIY SECUMEIES.......cvuevieeiecictecie ettt st bssnas | senvnes 6,217,948 |............ 20 | ... 6,217,948 | ..cooveieeeveens | e 6,217,948 |............ 2.0
1.2 U.S. government agency obligations (excluding mortgage-backed securities):
1.21 Issued by U.S. governmeNnt agenCies..........couururreeerreneenrernenesnesseenesssssesseessssssesesnns | seneesnesn 222,988 [ cvvrrvrennd 0.1 | e 222,588 | ..o | s 222588 |............ 0.1
1.22 Issued by U.S. government SpoNSOred agENCIES...........co.euevrievereeeeeisreerereseressinens | ceeereresisesssessesinns | everesenand 0.0 [ oo e | s (0} 0.0
1.3 Non-U.S. government (including Canada, excluding mortgage-backed securities).............. | ........ 1,500,000 |............ 05 .. 1,500,000 | ..cvverererieirieens | e 1,500,000 |............ 0.5
1.4 Securities issued by states, territories and possessions and political subdivisions in the U.S.:
1.41 States, territories and possessions general obligations.............ccccevevevieierverveeieens | cevvenas 5,073,311 |........... 16 | e 5,073,311 | oo | e 5,073,311 |............ 1.6
1.42 Political subdivisions of states, territories & possessions & political
subdivisions general 0bligations............cccccuevevcvrereieieiese s esssienens | enies 12,078,072 |............ 38 ... 12,078,072 | ..o | v 12,078,072 |............ 3.8
1.43 Revenue and assessment obligations..............cccovcrieriiceeiieesce e | cvenes 56,413,322 |.......... 179 | ... 56,413,322 | ..oovvveerveereereens | e 56,413,322 |.......... 17.9
1.44 Industrial development and similar 0bligations............cccoveeueveeeeireecreeceeeeeceeeceenes | cveverennns 513,645 |............ 02 | o 513,645 | oo | e 513,645 |............ 0.2
1.5 Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:
1.511 Issued or guaranteed by GNMAL.............ccceevieniieeeeee e snsveienes | cvenes 15,723,466 |...........5.0 | ...... 15,723,466 | ....
1.512 Issued or guaranteed by FNMA and FHLMC...........ccoooveveieiecevesiecseenens | e 43,587,927 |........13.8 | ..... 43,587,927
1513 AlLOtNET ... esssesssessessessessssssssns | cossssessssssssnssnes | soneneenene0:00 | o
1.52 CMOs and REMICs:
1.521 Issued or guaranteed by GNMA, FNMA, FHLMC or VA.........cccoemimininninne | cevene 13,567,366 |............ 43 | .. 13,567,366 | ....ovvvrerrerrerirernes | o 13,567,366 |............ 4.3
1.522 Issued by non-U.S. Government issuers and collateralized by mortgage-
backed securities issued or guaranteed by agencies shown in Line 1.521....... | .oceerevevinins [eovrenennd 0.0 [ [ [ e (0] I 0.0
1,523 Al 0NN ...ttt | eeeens 23,693,097 |............ 75 | . 23,693,097 | ..o | e 23,693,097 |............ 75
2. Other debt and other fixed income securities (excluding short-term):
2.1 Unaffiliated domestic securities (includes credit tenant loans and hybrid securities)........... | ...... 44214944 | ... 140 | ... 44214944 | ..o | i 44214944 | ... 14.0
2.2 Unaffiliated non-U.S. securities (including Canada)............ccccceveveverrevevevieveereeeieeesienes | cveeens 7,616,110 |............ 24 | ... 7,616,110 [ .ooveereevceeeien | e 7,616,110 |............ 2.4
2.3 Afiliated SECUMIES. ......cvurerrirceceris ettt sebsnnens | reesessssissenentesinees | cesnessenn 0.0 [ 1o e | e (V1N I 0.0
3. Equity interests:
3.1 Investments in MULUAL FUNDS..........ocuiiiiiii e eesees | oeeees 17,209,570 |.....ccoone. 54 | ... 17,209,570 | ..o | e 17,209,570 |......c..... 5.4
3.2 Preferred stocks:
321 AR, .. oot ssessessessessessssnssnsenes | snsesesssesnennessnnns | sneenennnsi0:00 | e [ s | e (018 R 0.0
3.22 UNAffiliated.......ccoreerirreeieieeineireecneieiecsseeesssssessesstessssssssessssssessssssssssssssessssssesss | sssessnessessssssensessns | eessesness0:00 | orinrnrinniinsinninns | s | s (V] I 0.0
3.3 Publicly traded equity securities (excluding preferred stocks):
3.31 Affiliated L0 | s [ e | e (V1 O 0.0
3.32 UNAfilI@te. ..ottt | e 4,020,061 |............ 1.3 | 4,020,061 | ..oovoecrecereiireiirnees | ererne 4,020,061 |............ 1.3

© © N o

. Cash, cash equivalents and short-term investments............coceveceicnieceicceecee s
. Other iNVESLEA @SSELS. ..ottt

. TOtAlINVESIEA BSSELS.......cvivviceiiieicce ettt

3.4 Other equity securities:
3.41 Affiliated.....
3.42 Unaffiliated
Other equity interests including tangible personal property under lease:
3.51 Affiliated.....

3.52 Unaffiliated

3.5

Mortgage loans:

4.1 Construction and land development....
4.2 Agricultural

4.3 Single family residential ProPErtES.........cvvvervrirrinrireiniinese s ssees
4.4 Multifamily residential properties
4.5 Commercial loans

4.6 Mezzanine real eState 108NS..........ccuuriiuiieiiinieiee e

Real estate investments:
5.1 Property occupied bY COMPANY........c.ccoiieiiiireieieeiseee ettt asaes s

5.2 Property held for production of income (including §.......... 0 of property
acquired in satisfaction of debt)...........cccevieieiiei s

5.3 Property held for sale (including §......... 0 property acquired in satisfaction of debt)............
CONACE I0BNS.........ccoiiiici bbb
DIBIIVALIVES. ...t
Receivables for SECUMIES. ...

Securities lending (Line 10, Asset Page reinvested collateral)..............coeveueiveieiccirisieiceirinnns

...... 24,130,552
........ 1,430,000

...... 24,130,552
........ 1,430,000

...0.0
...0.0
...0.0
...0.0
LA
...0.0

....315,959,368

....315,959,368

...................... 0
...................... 0
...................... 0
...................... 0
........ 3,334,511
...................... 0
...... 33,223,180
...................... 0
...................... 0
...................... 0
...................... 0
........ 1,500,198
......... XXX oo
...... 24,130,552
........ 1,430,000
....315,959,368
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SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

Book/adjusted carrying value, DECEMDET 31 O PHIOT VAT ..........oviurireerrieiesessieirersss st ss st ess e s s ss e s e s bbb r s nnres 32,160,183

Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B)..........c.ovurrrnrerininrireieiesessiesssssse st ssesssssssssesssssssssessessssssessesens

2.2 Additional investment made after acquisition (Part 2, COIUMN 9)........cvuriiurincnrieinerrsseese et seesesessees 1,868,332 1,868,332

Current year change in encumbrances:
3.1 Totals, Part 1, COIUMN 13 ...ttt bbb bbbttt
3.2 Totals, Part 3, COIUMN ...ttt ettt st bbbttt 0

Total gain (10SS) 0N diSPOSAIS, Part 3, COIUMN 18.........cu ettt ss sttt s8Rt

Deduct amounts received on disposals, Part 3, COIUMN 15............cc.oiiiiieiciceeeee ettt bbbt bbbttt bbb bbbt

Total foreign exchange change in book/adjusted carrying value:
6.1 Totals, Part 1, COIUMN 5. ...ttt bbbttt
6.2 Totals, Part 3, COIUMN 13.......o ettt bbbt bbb bbbt bbb baee 0

Deduct current year's other than temporary impairment recognized:
T4 Totals, Part 1, COIUMN 12 ...ttt ettt ettt ettt s s st sastesenanesssnaetasans et esnsesssenantanes
7.2 Totals, Part 3, COIUMN M0.......ciciieieieisie ettt ettt a bbb bbbttt 0

Deduct current year's depreciation:

8.1 Totals, Part 1, COIUMN ...ttt bbbt b bbbttt 805,337

8.2 Totals, Part 3, COIUMN O.......ourieeteeeeetseete ettt ettt a bbbt ae bt a et s st sttt ae s bbb nae bt s eee 805,337

Book/adjusted carrying value at end of current Period (LINES TH+2+3+4-5+8-7-8)........c.ccceureiierieesieieseteestee sttt sttt es st tan e ene s anens 33,223,178

Deduct total NONAAMILEEA BMOUNES..........cveiiiiiieieicieie ettt s bbb st s bbb s s st s b s bbbtk n bbb s b

Statement value at end of current period (LiINe 9 MINUS LINE 10).........cviueureiiiiciieieees et tes st sttt st sttt bt st s st et s b s et ne st sess et an st et tenes 33,223,178

SCHEDULE B - VERIFICATION BETWEEN YEARS

Mortgage Loans

Book value/recorded investment excluding accrued interest, DECEMDET 31 OF PIIOK YEAI...........ccucveveieiciiesee ettt s

Cost of acquired:
2.1 Actual cost at time of acquisition (Part 2, COIUMN 7).........cceueuerrierieetieese et tes sttt b s ssenans 2,784 511
2.2 Additional investment made after acquisition (Part 2, COIUMN 8)..........ccevevevereieiiieseese et sees 550,000 3,334,511

Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 2. ...ttt st sttt ten
3.2 Totals, Part 3, COIUMN 1. ...ttt et ss sttt s s 0

e U o] o T U3 OO PPT PP

Unrealized valuation increase (decrease):
5.1 Totals, Part 1, COIUMN O......oueeeeeececteee ettt ettt bttt b se et s ettt enee
5.2 Totals, Part 3, COIUMN ..ottt ettt bbbttt b se e b ettt enee 0

Total gain (10ss) 0N diSPOSAIS, PArt 3, COIUMN 18........c.cvirieieiesiteeete ettt bbbt bbbt bbb s s et bbbt see s naenes

Deduct amounts received on disposals, Part 3, COIUMN 15............ccoiiiiiiieicieeees ettt b s bbb s bbb sttt s b s s st b st s e

Deduct amortization of premium and mortgage interest points and COMMIEMENT FEES..........evuvuruririirriee ettt

Total foreign exchange change in book value/recorded investment excluding accrued interest:

9.1 Totals, Part 1, COIUMN 13 ...ttt bbbt et bbb s s b

9.2 Totals, Part 3, COIUMN 13 ...ttt bbb a bbb bbbttt 0
Deduct current year's other than temporary impairment recognized:

10.1 Totals, Part 1, COIUMN 1. ...ttt bbbt bbbt na et

10.2  Totals, Part 3, COIUMN 10.........coiuiiiieieiiteie ettt bbbt bbbt bbb st en st sae st 0
Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).........cccoeveiveiirierieriiiicsese i 3,334,511

Total valuation allowance

SUDLOLAL (LINE 11 PIUS LINE 12).....ceeeieieieiiiiiisit iR 3,334,511

Deduct total nonadmitted amounts

Statement value at end of current period (LINE 13 MINUS LINE 14).......ocuiiicriieeiceesiecte sttt ettt sttt ae e s et ae bbbt es bt ns et bnsebes s tesanaetanes 3,334,511
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SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

Book/adjusted carrying value, DECEMDET 31 O PHIOT VAT .........ovrurireerrieiesessieirersss st sss st st ess s ss s ss £ s s s s s s en s nnren

Cost of acquired:
2.1 Actual cost at time of acquisition (Part 2, COIUMN 8)..........c.ovriinrirrirenereieeeseeie ettt ssenens 1,430,000

2.2 Additional investment made after acquisition (Part 2, COIUMN 9).........cvirirurinrneiesrses et esnees

1,430,000

Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 16........c.ovuiiceiieie ettt sttt e a et a e bbbt sees s
3.2 Totals, Part 3, COIUMN 12.........oiiieieieiecee ettt st a ettt sa e

ACCTUAL OF QISCOUNL. ..ottt ettt b bbbt b s s s s bbbt s bbb s s bR s bbb b s b e s s bbb s bbb bbb n bbbt ens st

Unrealized valuation increase (decrease):
5.1 Totals, Part 1, COIUMN 13........ouoiiiiieeice ettt bbbt bbbttt
5.2 Totals, Part 3, COIUMN O........ouiviiieeieicte ettt bbbttt s s bbbt nees

Total gain (10ss) 0N diSPOSAIS, PArt 3, COIUMN 19........c. ittt bbbt s bbbt bbb sttt e na s

Deduct amounts received on disposals, Part 3, Column 16

Deduct amortization of premium and AEPIECIAtION............cc.cvriiiiieie ettt bbb s bbb bbbt a s bbb bbb b s s ba s st

Total foreign exchange change in book/adjusted carrying value:
9.1 Totals, Part 1, COIUMN 17 ...ttt bbbt b s bbbt n st
9.2 Totals, Part 3, COIUMN T4 ...ttt st bbbt bbbt n st

Deduct current year's other than temporary impairment recognized:
101 Totals, Part 1, COIUMN 15........coiuiiiciiicete ettt bbb s b st
10.2 Totals, Part 3, COIUMN 1.ttt bbbt bbb bbbt bees

0

Book/adjusted carrying value at end of current period (LINes 1+2+3+4+5+8-7-849-10).........cccovrurrriierirriereiesie ettt et es s s s ssesss st es st bes s s sanassassens

1,430,000

Deduct total NONAAMILEEA BMOUNES..........ceiiiiiieieicisie ettt s bbbt a1 bbb bR bR bbb bRt ben Rttt

Statement value at end of current period (LINE 11 MINUS LINE 12).......cveuieiieicecesieieeticteees ettt e et s et en st sees st es et tanes

1,430,000

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

Book/adjusted carrying valug, DECEMDET 31 Of PHIOE YBAT..........ccvevevcieieeieieicts ettt s e s s st s bbbt s e sttt s s s bt s s sae st ntesses et

311,608,109

Cost of bonds and stocks acquired, Part 3, Column 7....

81,385,113

Accrual of diSCOUNL........ccveverrrreeiersrieeriesiseeenes

85,722

Unrealized valuation increase (decrease):

41 Part1, Column 12 237,645
4.2 Part2, SECHON 1, COIUMN 15.......coiiieieeicteie ettt sttt a e st st b st s s s s e enas

4.3 Part2, SECtON 2, COIUMN 13.......oiieeictscese ettt bbbttt bbb s st st b b s s e sasssnsenas (274,216)
A4 Partd, COIUMN Tt eeeseess s es st et s 888885885888 (87,508)

(124,079)

Total gain (10ss) 0N diSPOSAIS, PArt 4, COIUMN 19........c.ivirieceeeecree ettt ettt bbbt a bbbt ss st b st s s bbb s s e s s nnenes

2,985,816

Deduct consideration for bonds and stocks disposed of, Part 4, COIUMN 7...........c.cueuieiiieiieeresee ettt sttt sttt a s

141,075,718

DedUCt @aMOTtiZAtION Of PIEMIUM........cvuveereeireierieeseesssesseessesesee s ees e esess e see st es s ss s s s es s s E s s 8 e £ s8££ n b st en e en st

2,183,944

Total foreign exchange change in book/adjusted carrying value:
8.1 Part 1, COIUMN 5.ttt s e e b a e st s bbbt a e s
8.2 Part2, SECON 1, COIUMN 19.. ..ottt sttt bbbt bbbt nes
8.3 Part2, SECON 2, COIUMN 16..........coiviiieiercieieie ettt sttt bbbt bbbt nas
8.4 Partd, COIUMN 5.ttt et bbb bbb st b st bbb bbbt s et

Deduct current year's other than temporary impairment recognized:

9.1 P, COIUMN T4ttt R8s 340,093
9.2 Part2, SECHON 1, COIUMN 17 ...ttt bbbt bbb bbbt

9.3 Part2, SECHON 2, COIUMN T4........ooeeeeeeeeeeeeeeee ettt ettt a ettt ae e s st et esnae s st et enssaesesssesensstesnsnans

9.4 Partd, COIUMN 13 ..ottt bbb bbb bbbttt

340,093

Book/adjusted carrying value at end of current period (LINES 1+2+3+445-6-T+8-9).........cccccererrriririreiieieeisee sttt et es sttt s sttt es st saebesnanan

252,340,926

Deduct total nonadmitted amounts

Statement value at end of current period (Line 10 minus Line 11)

252,340,926
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SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds

BONDS 1. United States.. .22,164,001 ...23,381,191 ..21,803,357
Governments (Including all obligations 2. CaANAUA. ... | e | e | s sseens | ceresrere et
guaranteed by governments) 3. Other Countries.......coooevienee | ovveriisicienineas 1,500,000 [ .o, 1,496,173 [ oo 1,500,000 | oo, 1,500,000
4, TotalS.ooovoiesciesiicsscicciiines | v 23,664,001 | .ooovveiinn, 24,877,364 | ..ovovvvvviene. 23,782,979 [ .o, 23,303,357
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TotalS...coouiieiieieiieiiiceieies | e 5,073,311 | oo 5,399,738 | .o, 5,215,950 | oo 4,940,000
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 6. TotalS......ooooooieeieiiiieees o 12,078,071 | .o 12,663,623 [ ..o 12,391,363 | .o 11,495,000
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. Totals..oooonivcesiriicssicsiies | e, 114,082,258 | .......ccooooeveee 118,122,766 | ...cocoocvevveeeee 116,115,614 | .o 109,915,889
Industrial and Miscellaneous and Hybrid | 8. United States.........ccocovvvvvvees | covvrvvrninrennnad 67,634,321 | covvererrrrnn 69,088,200 | ..covverrvrrcrnnn 68,139,357 | .oveverrrernn 67,072,043
Securities (Unaffiliated) ] 9. €anada......covvrereinerinens | e 1,015,251 | oo 1,040,680 | ..oooverrerirrennne 1,036,091 [ oo 1,000,000
....................... 6,874579 | ..oooovveiene..6,911,961 | onveneee....6,931,233 | ... 7,691,603
.75,524,151 ...77,040,841 ..75,763,646
Parent, Subsidiaries and Affiliates 112, Totals.....cocoovienninsinniiniiiie Lo | e | | s
................... 230,421,792 | ...................238,104,332 . 225,417,892
PREFERRED STOCKS |14, United States......ccovermmrenveens [ eermrrrrnriinrenecnnninnseineees [ eerneenernssennsessssensseneees [ oo
Industrial and Miscellaneous (Unaffiliated) 15, CaNAGA......erveerrerreeeinrireiees [ e [ et
16._Other Countries........ccoveerenee [ o [ s
17, Totals...oovvesivesciscissciesne o, 0 |, [0 0
Parent, Subsidiaries and Affiliates 18, TOHaIS......oveieciciieieicisieis [ eeeieiieisiesssesiesesessessssses | eessessessessssssssensesssssssessesnss | snsessesisssssesesssssssessessssnsnses
19. Total Preferred Stocks...... | ..ococovieviviniicniiniiccienneee, 0 i 0 [, 0
COMMON STOCKS 20. United States.........coveveerveernee | covverrnrrenrerennns 20,927,564 | ...oovvovveernn. 20,927,564 | ..ovvvorrerrens 20,596,680
Industrial and Miscellaneous (Unaffiliated) 21, CaANAAA. ... | e | st | st
22. Other Countries.....ccoocovuceenss | covvivinscirsiiin, 991,568 | ..ovversiinn, 991,568 | ..o 1,013,366
23. TotalS....oovovescrrsiienscicisienss | e 21,919,132 | i, 21,919,132 | v, 21,610,046
Parent, Subsidiaries and Affiliates 24, TOtAlS....coiiiiiiiieieeiieees e | creressssseses st essesssesssnsenes | essesissess s s s sns s s ensenas
..................... 21919132 | ... 21,919,132 | e...eeee...... 21,610,046
..................... 21919132 | ..oocoe..... 21,919,132 | .o.....e........21,610,046
27. Total Bonds and Stocks.... 252,340,924 260,023,464 255,222,633
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SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11
Quality Rating per the 1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)

U.S. Governments
11 ClaSS 1ot sssssssessssssssesssnsenss | seesieninnnnnn 3,399,036 [ i 11,102,723 | 4,979,791 | 2,324,100 | .. 358,351 [ 22,164,001 [ 8.9 [ 40,012,948 | ...oooeveernn 133 [ 22,164,001 | oooererrereeceeseeeiens
1.2 ClASS 2.ttt s st ssss s sssesssssaens | siessessssssessessssssssessessenss | snesesessssssesessessssssessens | eriessesssesiessessesssessesssssens | sessesiessesssssesesssssseseses | sessesssssesessssssessessesssnsns | snnsssessessssssessessesssennnsQ [ s 0.0 [ [ v 0.0 [ e | e
1.3 ClaSS 3.ttt nssssens | estensissesesssssses e siessenns | srnesesessessesestesssssesiens | sressesssesesiesssssesesssssens | srrsesiesessnssesessssssesesses | sessesssesessessnsssessessesssnsns | snesssessesssssessessesseennnsQ [ e 0.0 [ [ v 0.0 [ e v
T4 ClaSS 4ottt estessssssnss | sestessssssessessssssessessesssnes | sonsssessessssssesnssesssssessens | sssmssesssessessesssnssessessensns | sessessassensssssessesssssessesses | sesssessesessesssnssessessanssnsss | eovessesenssnssessenssnssesedd | aenrnnssessessnnnnenen 0000 | e | e 0.0 [ e | e
1.5 ClASS Bttt sesae s s | seetestessesessessess s sssaessens | ersesaeses sttt es e saees ..0.0
1.8 ClASS B....oooeoeoveeeeeeeeee et saes s saes s sess s ses s ssens | sssssssssssssssssssessessansnsaes s enans et enaanes 200 | .
1.7 TOtAIS. oottt sttt ns s | cprssssssnsanea: 3,399,036 | ..o 11,102,723 | ..o 4,979,791 | el 2.324100 e 358,351 22,164,001 [ 89 | 40,012,948 | ..o 133 [, 22,164,001 | oo 0

. All Other Governments

2.1 ClASS .ottt et saensss s sessssnansns | evtessesiesaesanes 750,000 | covoerveereiennnne 750,000 [ cooveeeeeeeieeeeereeieerienens | cereereeieeeetesseesessessseies | ceveeseesiee e sesenea | eereeeieninians 1,500,000 |..ooovverrereirceiae 0.6 [ 1,500,000 [.cooorvereeeeciecieenes 0.5 [ 1,500,000 |.ooereereeeieeerereeieces
2.2
2.3
24
25
2.6
2.7
31
3.2
3.3
34
35
3.6 . .
3.7 TOtAIS. .ottt ensnes | esbensesiessensensensensanes [V 2939468 | ..o 2133844 | oo (01 (O IS 5,073,312 | oo 2.0 |, 6,129,036 | ..o, 2.0 [, 5073311 | oo, 0

U.S. Political Subdivisions of States, Territories and

Possessions, Guaranteed
B ClASS Tt sss st stes s sessssssesss s ssesssssnss | sesssersssssssessens 526,519 | covvevrerrrennne 7,169,778 | oo 3,504,059 | cooovvevreerierens 374,630 | oo | e 11,574,986 | ..oovvveveerererciecennd B | e 31,992,790 | oovverrererrrerininns 107 [ 11,574,985 | ..o
B2 ClASS 2....ooeeeeeeeeeeeeeveevsetse e eesss s ss s sassssssessssssssssssnsssns | sosssessssssssesssessessssssnsnss | svsessissessasssenes 144,763 | oo 109,974 [ oo | e seniens | evveevesieeiee s 254,737 | o0 | 359,625 | .ovevereeeieeiereen. 0.1 [ oo W Y A

248,350 | .oooeeevreererereeiee 01 | 243,305 | ..o 0.1 [ oo 248,350 | ..o

Totals 774,869 7,314,541 3,614,033 374,630 | cooooveeeenienienieenend0 | 12,078,073 [ 48 | 32,595,720 [ .o 109 |, 12,078,072 | oo, 0
U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed
5.1 ClaSS Moo ssannes | arvseissies 31,147,882 | ... 38,319,233 | ...ccoevveee 32,717,114 | .. 6,323,834 | .cooevrrrnnns 5470,159 | cocvveirnnn. 113,978,222 [ ..o 455 [ .. 159,040,226 |.....cccooververrerinens 529 . 113,978,223
...104,038 |.... ...104,038 |.... ....106,278 ...104,038
.................................................................. 0
.............................................................................................................................................................................................................. 0
.............................................................................................................................................................................................................. 0
.............................................................................................................................................................................................................. 0
31,251,920 | ..ccooonnaae 38,319,233 [ .o 32,717,114 [ 6,323,834 | ..oooovennnnn 5,470,159 | oo 114,082,260 | ...ooovovciieieeeand5.6 | oo 159,746,504 [....ccooociveeneee53.2 | i 114,082,261 | oo 0




90IS

Annual Statement for the year 2011 ofthe Safe Auto Insurance Company

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 4 7 1 11
Quality Rating per the 1 Year Over 1 Year Over 53 Years Over 10 Years Ovesr 20 T:tal Column6 asa Total fror?w Column % fron:9 Col. 7 To?al Total
NAIC Designation or Less Through 5 Years Through 10 Years Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)
Industrial and Miscellaneous (unaffiliated)
B.1 ClasS 1.t | seisneienies 25,089,243 | ............. 61,322,093 | ..ccoovvrennn. 3,807,141 | oo 115,479 [ oo 54,726 | .ccoovveenn. 90,388,682 | .....cccvvverreirrirns 36.1 [ 54,159,073 [ ..ovovvrireireiie 18.0 | .o 71,341,384 | ...ccoeeeneee. 19,047,299
8.2 ClaSS 2u....ceueereeriieiireeiresissssstinss et | e 1,117,809 | ..o 3,346,465 | ..oovvvvriinnee 297,880 | .ovouvvreererrneerneirneisneennes | rreenensnensesensensensenens | e 4,762,160 | ..ocvvvvvrrrrrirniriens 1.9 [ 5,889,295 | ..o 2.0 | e 4,202,490 | oo 559,670
.................................................................................................. 0.0 | [ s
....................................................... 240,776 | ..oovvevverieriereenn 01 | 67,260 | ... 135,936
.................................................................................................. 0.0 oo [ e
....................................................... 116,747
Totals... ...26,207,052 ...60,405,891
. Hybrid Securities
T4 ClaSS Tt sssessnses | conesiesissiesississsssieses | sebsesssesssesstessiesstesstenstens | seesssssssesssessnssansssnssenssas | sesssissssnissssssssssssnnes | seesseesssessesnesssssssssnssens | sonssnssnnsnssesssenen 0 [ o000 |
7.2 ClaSS 2.ttt nses | ctretiesisse s eseees

8.1

8.2
8.3
8.4
8.5
8.6
8.7

Parent, Subsidiaries and Affiliates
ClASS 1.ttt
ClASS 2..u.veveee sttt




Annual Statement for the year 2011 ofthe Safe Auto Insurance Company

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11
Quality Rating per the 1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)
. Total Bonds Current Year
9.1 ClASS .ottt (<) 60,912,680 | ............. 121,603,295 | .coocvveeae. 47,141,949 | .o 9,138,043 | .o 5,883,236 | ...cccevvnee 244,679,203 [ .oovvverreeerinn 978 [ 9.9, 9, SN IR ) 0.9, SN 225,631,904
9.2 ClASS 2u.ecveveeveeeveeeeeeee ettt [(6) 1,221,847 | oo 3,491,228 | c.ovverernan 407,860 | c.ooveeeereeieeeend (01 OO (VN I 5,120,935 | ooeervereeeeeee 2.0 | D0, 9, SN IR 0.9, G IR 4,561,265
....248,350 . ....248,350 . ....248,350

9.5 ClASS B..o.vevveeereere sttt sss sttt (<) 0 KON IS 4.0 GRNU INND ¢, 0 G IS 0
9.6 Class6 B (<) O 0].. 0 ... XXX.... XXX.... s 46,981
9.7 Totals....ocevreerrenne ..62,382,877 | .... . I XXX.. i . .230,555,760
9.8 Line 9.7as8 % Of COl B.....vuieirireiisiieieisssssssisssssssssessesssnseness | sressssssesssssssesenes 24.9 . . . . 0 e XXX Lo e XXX e [ XXX [ i 92.1

L0IS

10. Total Bonds Prior Year
10,1 ClaSS Touiiiierireieeeissieise st ssessssss s sssssssssessessssssnes | svsessesseneans 50,836,143 | ............. 114,513,574 | .o, 100,466,668 | ............... 18,111,339 | voiveere0ren8,906,349 | oo . XXX s e XXX [ 00000000000 292,834,073 | 00975 | 283,351,647 | .coovrrrrnnns 9,482,427
10.2 Class 2 1,781,182 ...803,066 ...112,738 6,217,909 ...137,289
10.3 ClaSS 3.t ssssssesssens | ensssessessssesessssessessesenns | venveseeseennnen 2835308 [ vt | e | e | e XX X e | e b XK XK | 243,305 | el 01 | 243,305
10,4 ClaSS 4.t ssessss s sans | sessesssssesisssenaaes 7,681 | oiieieeeeene TA108 | s | e [ [P 89,034
105 ClaSS Bttt | e bes et | s sesaes | e
108 ClAaSS B.....ecoeeveeeiteeec ettt nan 16,747 e [ e | s senses
10.7 Totals....ccovvvererrerennns 52,741,753 | .... ..18,224,077 | .... 9,065,346
10.8 Line 10.7. 858 % 0f COL. 8....vivieiiciieiss e | cerensensesenssssessesaes 17.6 | o396 | e 337 [ e 6.1 | oo 3.0
. Total Publicly Traded Bonds
P11 ClIaSS Tttt ssans | creneesisienaa 60,280,595 | ............. 106,469,280 | ............... 43,867,058 | ......cco....... 9131734 | . 5,883,237 | ...ccccuuee. 225,631,904 | oo 90.1 [ oo 283,351,647 | oo 943 | 225,631,904
11,2 ClaSS 2.ttt ssssssssssessesssssssssessns | sssssssessessnnes 1,083,388 | ...ccccverenee. 3,088,974 | ..o 388,903 | .ovreeererierrrienresrsnnes | seeeresienssesenssssesenes | s 4,561,265 | ooovvovrererreireiennns 1.8 | s 6,217,909 | .oooovrererrereieis /2% I I 4,561,265
T1.3 ClASS ..ottt baens | sresbessesaesieneas 248,350 248,350 | o (01 OO 243,305 | cooveeeeeeis 0.1 | e 248,350
11.4 Class 4
11.5 Class 5
118 ClASS B....ooeoveeeeeectcee sttt sses s sses s s ssesssssenssnssens | sssssssssssssssosssessessensosssess | cosessesssessssessonssssensansons | anseesessessossessessansonssessas | sonsenssessessensanssssanssnsnnss | sonsenssensenssneees:d0,98 1 | oviveriieiieeennnnnd8,981 | o000 | o 116,747
11.7 TotalS....coovvvererrirrennns .290,018,642
11.8 Line11.7asa % of Col. 6....c.ccevverrerirrrrnnns .
11.9 Line 11.7 as a % of Line 9.7, Col. 6, Section 9.........cccocveveveeieiiies | covieiiiiiieien,
12. Total Privately Placed Bonds
121 ClASS oottt saesasssanns | seessesseseesaeneas 632,084 | .............15,134,015 | ................. 3,274,890 | .o 6,310 [ oo [ e 19,047,299 | ..o 76 | i 9,482,427 2 e XXX [ e 19,047,299

....559,670 ...7137,289 ....559,670

12.2 Class 2
12.3 Class 3

....138,459 ....402,254 18,957 |....

91,726 | ...
............................ 0.5

128 ClAaSS B....eveeevcieteeecte et nan
12.7 TotalS.....covverrrreirenns

............................ 0.0

12.8 Line 12.7a58 % Of COL B...uveevreeceeeee s

12.9 Line 12.7 as a % of Line 9.7, Col. 6, Section 9.........cccocvevveeecercees | vvveeriiiieeeiiiieeenennn 0.3 [ o022 [ 13 [ 0.0 [ i, 0.0

(@) Includes $.....19,742,905 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

(b) Includes $.....203,196 current year, $.....219,001 prior year of bonds with Z designations and §.......... 0 current year, $.....19,585,413 prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the
Securities Valuation Office (SVO) at the date of the statement. "Z*" means the SVO could not evaluate the obligation because valuation procedures for the security class are under regulatory review.

(¢) Includes§.......... 0 current year, §.......... 0 prior year of bonds with 5* designations and $.....46,981 current year, §.......... 0 prior year of bonds with 6* designations. "5*" means the NAIC designation was assigned by the SVO in reliance on

the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.
(d)  Includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation: NAIC 1§.......... 0; NAIC2S........ 0; NAIC3§....... 0; NAIC4S...... 0; NAIC5S......... 0; NAIC6S....... 0.
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SCHEDULE D - PART 1A - SECTION 2

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues
1 7

2 3 4 5 6 8 9 10 1
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 asa Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.5 6 Prior Year Prior Year Publicly Traded Privately Placed
U.S. Governments
1.1 1SSUET OBlIGAtIoNS. .......oevecveieecicicie ettt ssenans | cbeiesiesaenns 1,002,144 | ..o 4,430,682 | ...cccvveee. 1,007,710 [ .o f e | e 6,440,536 | .oooevverereiieieeennn 28 | e 18,716,709 2 | 6,440,536
1.2 Residential Mortgage-Backed Securities 2,396,892 | .... 6,672,041 .3,972,081 ...15,723,465 ...21,296,238 15,723,466 | ..
1.3 Commercial Mortgage-Backed SECUMLIES...........ccovrrreereiierieerisriees | eveereessesiessessssesesesens | cvevesiesie s sessesessesns

1.4 Other Loan-Backed and Structured SECUMHES...........ceeveieviiveieiieriiies Levieriisieissiesesisiesesies | covsressesissessesesesessessenas

1.5 TO1AIS. .vureireieei sttt snns | srnsessensneas 3,399,036 | ...ccooorenee. 11,102,723
. All Other Governments

2.1 1SSUET OBIIGAtIONS......cvvvevecicrereietee et ssssssssnaes | eveesaeseesiesenees 750,000 | covovveverernn 750,000

2.2 Residential Mortgage-Backed SECUMEIES..........cccveveveceeeieveereereieees [ e e —————————
2.3 Commercial Mortgage-Backed Securities.... e |
2.4 Other Loan-Backed and Structured SECUMHES............evervevrrerneiieiinns | eoerrssiisiissssssssssssssssssns | soressssssssssssssesssssssssessas
2.5 TOtAIS...coeieeiie ettt ettt snbssnnis | enbenssssessessanes 750,000 | .oiieiiiiiines 750,000

U.S. States, Territories and Possessions, Guaranteed
3.1 ISSUET OBlIGAtIONS. ..ottt
3.2 Residential Mortgage-Backed Securities.............cocrerrurineereereesceneeneens
3.3 Commercial Mortgage-Backed Securities....
34
35

80IS

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed
4.1 1SSUET ODlIGAtIONS.......vvveevicieeeieictese e st nans
4.2 Residential Mortgage-Backed Securities
4.3 Commercial Mortgage-Backed Securities.... .
4.4 Other Loan-Backed and Structured SECUMLIES. ..........ocuevveiereeiieiieieins [esiiisiieiiesessisiississsssseess | covessesssssssssessssssssssssessens | eosossisssessssssssessssssssesses | sossessssssessessasssessessossons | eessessssssessessessonssessossons | soessessossssssessesssssnssnns 0 . .
4.5 TOtAIS....ueeeeeieeeeesceit ettt ss sttt ns et snaannsens | cesnsnssssessneas 774,869 | .o 7,314,541 | oo 3,614,033 | .ovviiieenns 374,630 | oo 0 |, 12,078,073 | oo 4.8 | i, 32,595,720 | oo, 109 |, 12,078,072 | oo, 0

U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed
5.1 Issuer Obligations..........cccccevunnne R, ...12,695,589 ...26,091,427
5.2 Residential Mortgage-Backed Securities. . ...25,623,644 | .... .6,625,687 | ....
5.3 Commercial Mortgage-Backed Securities.... R, e e
5.4 Other Loan-Backed and Structured SECUMLES............ovvvvrevierereriieiiens | eoieissiessisiesssssssssssessens | eosessisssesssssssssesssssessssses | sessesssssssssesasssnsssssessessas
5.5 TOHaIS. ...ttt

...86,018,251 | ... 286 | s 56,926,967 |....ccoevrvrirriiinnriiiinnnns
...13,728,253 57,165,293 | oo

59,746,504

14,082,260 | ..oooovvvcviiinennn

. Industrial and Miscellaneous (unaffiliated)
6.1 Issuer Obligations...........ccccceeverveiersericrieieseeseiesessssessessssssessesessssnns | cevvsreniensnni 22,455,089 | i 23,340,796 | oo 1,532,079 [ oo [ e | e 47,327,964 | o189 | 36,762,078 2 | i 44,625,895 | .....cco.u... 2,702,068
6.2 Residential Mortgage-Backed Securities...........ccoevereververeereeeereceneiens | ceveeieenenene 509,753 [ 698,267 | v 311,313 | 111,085 | 46,989 | 1,677,407 | ool 07 | 2,998,118 O s 1,575,032 [ cooevererne 102,374
6.3 Commercial Mortgage-Backed Securities.... . . ...22,015,690 ...16,966,753 | .... 5. 11,307,174 | .. ..10,708,516
6.4 Other Loan-Backed and Structured Securities \ 321 [ 4,395 [ oo 213,705 | oo 24,379,959 | oo 97 | 3,678,941 2 i 18,150,014 |............... 6,229,946
6.5 TOtalS. ..o sessnsnssnssesesesnssssssnsensnsenssenes | censensenenss s 20,207,093 | oiiiennnnnn64, 712,766 | iiviiiien4,105,027 [ 115,480 | .o 260,694 |.....ccco..... 95,401,020 | .38 [ 60,405,890 [ 75,658,115 [ ..oovvvnnee 19,742,904
Hybrid Securities
7.1 1SSUET OblIGAtIONS. .....cecvveveicrerercree e
7.2 Residential Mortgage-Backed Securities.....

7.3 Commercial Mortgage-Backed Securities....
7.4 Other Loan-Backed and Structured Securities. .
7.5 TOHaIS. ..ottt

Parent, Subsidiaries and Affiliates
8.1 1SSUET OblIgatioNS........cevevieeiireecteeeee e
8.2 Residential Mortgage-Backed Securities............ccevevevveiercrreecieereeinne
8.3 Commercial Mortgage-Backed SeCUrities............cvvvvieiererevnriereciinins
8.4 Other Loan-Backed and Structured Securities. .
8.5 TOtAIS. . vuuceeceertsse ettt
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SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

60IS

1 2 3 4 5 6 7 8 9 10 1
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6 asa Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.5 6 Prior Year Prior Year Publicly Traded Privately Placed
Total Bonds Current Year
9.1 ISSUET ODlIGAtiONS.........cvveieeierieieeiieie s esssssesisssssssesssssssensns | erssnsseneens 32,927,940 | ..coorrennes 51,471,076 | ..cooerenne 34,379,093 | ....cocvvenve 5,193,743 | oo 5,375,000 | ..o 129,346,852 | ...oovvvvrrvrrvriennne 517 | 9 0,9 SN DO ) .0 I R 126,644,781 | ..covvevennne. 2,702,068
9.2 Residential Mortgage-Backed SECUNIES............oovuvreererererererineieeienis | corieeirneens 26,212,726 | ...cooevenne 32,993,952 | ..coovrenne 10,909,081 | ..cooorvvnnee. 3,939,907 | oovorriers 500,499 | ..o 74,556,165 | ..ooovveeireieinnns 29.8 | oo ) 0,9 CHRIN DO ) 0.0 R 74453791 | oo, 102,374
9.3 Commercial Mortgage-Backed SECUMHES............ovwerierriereiieriecincieeie | e 493,926 | ..o 19,467,450 | .oooovveennnee 2,054,314 | oo, 0 [ v () [ 22,015,690 | coovvorerieieiiens 88 [ ) 0,9 CHRIN DO ) 0.0 G B 11,307,174 | ............. 10,708,516
9.4 Other Loan-Backed and Structured Securities...........oo.ovcrreneineineiinens | v 2,748,285 | ............... 21,206,253 [ ....cccoovvnencee. 207,321 | oo 4395 | . 213,705 | .ooocoeneve. 24,379,959 | oo, 9.7 [ XXX [, O, S PR 18,150,014 | ..ccoccvnuve. 6,229,946
9.5 TORAIS....cveereeeceiei ittt ennnns | ennteniieneeas 62,382,877 | ...cccooue. 125,138,731 | oo 47,549,809 | ....ccoouunee. 9,138,045 | ....cceveuee 6,089,204 | ............ 250,298,666 | ....ooovvvererrinnns 100.0 | .o 90,9 CHIIIN DO ) 0,9 G DI 230,555,760 |............. 19,742,904
9.6 Line9.5a58 % Of COL B......covivuiiiiiiiiisiiciscsii s | e 249 | i 50.0 | oo 19.0 |, 37 | i, 24 s 100.0 | 0,9, ST [ XXX [, D, 0. S [P RRRRO 921 | i, 7.9
Total Bonds Prior Year
10.1 1SSUET ODlGALIONS..........cvverveeeireirciieireiieieesiessssssssessessssssssssssssnssns | eessesssensens 22,040,663 | ............... 68,396,944 | ............... 69,961,191 | ............ 12,738,269 | .....ccooe.... 8,584,727 |....couue. ) 0.0 G PR XXX oo [ v 181,721,794 [ oo 60.5 | .o 178,622,652 | ....cocvenee. 3,099,143
10.2 Residential Mortgage-Backed SECUMHES............coevrreerierierereiesienins | cerveeiieniens 22,424,598 | ............... 51,010,558 | .............. 18,961,898 | .....ccoou.... 4,920,861 | .coooervrrrrnnn. 704,694 |....... ) 0.0 N PR ).0.9 CHNRIN IR 98,022,609 | ....oovvvererierinn 326 | 97,903,938 | ....coccevvvnce. 118,671
10.3 Commercial Mortgage-Backed SECUMtiES............ovvvvvmrrneveevecreiinins | e 347,216 | oo 5,682,420 | ....ccoounee. 10,926,579 | coovovvverirnnee 10,538 | oo | e ) 0.0 N P ).0,9 CHRRIN IR 16,966,753 | ..oovvorvrrirriieienas YT [ 11,681,538 | covverrrne. 5,285,215
10.4 Other Loan-Backed and Structured SECUMES...........c.ovververeerinrienies o, 1,854,126 [ ....ccccoo.eo.. 1,240,717 [ oo, 356,031 | .oooviine, 14,363 | .o 213,705 | .............. 0.0, ST [ D0, 0, S [ 3678942 | oo 1.2 | 1,810,514 | ............... 1,868,427
10.5 TOHAIS....cooeeerieeiieeeee e enssenssns | eesiensseneens 46,666,603 | ............. 126,330,639 | ............. 100,205,699 | ............. 17,684,031 | .o 9,503,126 | ....cccoeue.... ) 0.9 CHRIN IR ).0,% GRS IO 300,390,098 | ..oovovrerrririnnes 100.0 | oo 290,018,642 | ............. 10,371,456
10.6 Line 10.5858 % 0f COL 8......ccuiiuiiiiiiiisiisiisisissisisissisissinies | o 155 [ s 421 [, 334 | i 59 | i 32 [, D0.9, ST [ D, 0, SRR [T 100.0 |...cccoueeee. XXX | e 96.5
Total Publicly Traded Bonds
11.1 Issuer Obligations 49,767,909 33,380,190 5,193,742 126,644,780 178,622,652 126,644,780
11.2 Residential Mortgage-Backed Securities 32,943,246 10,875,770 3,937,991 | .ovovviereene. 500,500 | oo 74,453,791 A [ 97,903,938 B[ e 74,453,791

11.3 Commercial Mortgage-Backed SeCUNtIES..........cccccvevevercereerreeiereniies | e 48,669 | .....cccv.c... 11,258,505 [ ...vveevecvererereesiereinne [ e | e | e 11,307,174 3 11,681,538 1N I 11,307,174
11.4 Other Loan-Backed and Structured SeCUIties............ccovvvevvvvvrereereeries | evereeieiinenns 2439441 [ ..o, 15,588,594 [ ..o [ [ e 121,979 | 18,150,014 T 1,810,514 KGN 18,150,014
115 TOtAIS ..ottt sessss s sesssssssssnsssssesssnsnssens | erensennennnnn01,612,333 | ............ 109,558,254 | ..............44,255,960 | ..............9,131,733 | ..............5,997 479 | .............230,555,759 | ..cereevrrerrerrrrrrrnns IO I 290,018,642

11.6 Line11.5asa % 0f COL 6....cocvevvrrrirnnes
11.7 Line 11.5 as a % of Line 9.5, Col. 6, Section 9

XXX....

Total Privately Placed Bonds

12.1 1SSUEK ODlGAtIONS........ovvvcerieriincinrineiseiseineiseiseiseeseeseeseessessessnes | eesessnenssnsssssssnssenssenssenes | onsvnssnenines IO, TO7 [ 998,907 [ oo [ e [ eevinerineeneen2,102,088 | oo 11 e 3,099,143 | v 1.0 | 90,9 GRS R 2,702,068
12.2 Residential Mortgage-Backed SeCUIties...........coocervvereveneereeveeniens | evrvveeieinninenn 16,442 | o0 50,708 | e 33,311 | e 1915 | [ i 102,374 [ 000 [ 118,671 | e 0.0 | XXX veeeeeen | v, 102,374
12.3 Commercial Mortgage-Backed SECUMtIES.............ccevrerneeneernrinninnens | cevveiiriiiniinnns 445257 | oo 8,208,946 | ....cocovvennee 2,054,314 | oo | e | s 10,708,517 | v A3 | e, 5,285,215 | v 1.8 | ). 9.0, G [ 10,708,517
12.4 Other Loan-Backed and Structured SECUMHES...........coveereerneeneeneernens [ oo, 308,845 | ..o 5,617,659 | .o 207,321 | oo 4395 | i 91,726 [ .o, 6,229,946 | ..o, 25 |, 1,868,427 [ oo, 06 [ D .9 ST [ 6,229,946
12.5 TOHAIS ..o sssssnns | ersessssssnssanses 770,544 | ... 15,580,478 | covvvvvrrrnne 3,293,847 | oo 6,310 | oo 91,726 | ..cooverinnnn 19,742,905 | ..ooveveerreireieinns 79 [ 10,371,456 | oo 35 [ ) .0 SO [ 19,742,905
12.6 Lin€ 12.588@ % Of COL B.....oovvrieniecieirieseiee st sessissssssnnes | eesiesisessiessisessenenns 39 [ s 789 | oo 16.7 | oo 0.0 [ oo 05 [ oo 100.0 | .oorrerrnenes ) 0.9 CHRIN DO 9 0,0 TN PO ) 0,0 G IS D.0.% TN I 100.0

12.7 Line 12.5as a % of Line 9.5, Col. 6, Section 9........cccooovvvcevicvvvcccicia | o, 03] i, 6.2 ] i 13 i 00 ] i, 00 ] i 79 e ., ST P ., S I ., ST R .0, ST N 7.9
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SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

1 2 3 4 5
Other Short-term Investments in
Mortgage Investment Parent, Subsidiaries

Total Bonds Loans Assets (a) and Affiliates
1. Book/adjusted carrying valug December 31 Of PrOT YEAI ..ottt sssses s s sessssans | ersessesisssssessssesses s sessssessssesens 2,067,504 | ..coovveeceeee e 2,067,504 [ ..ot | et seae e nnaes | creteseea et e b bbb bbb bbb nes
2. Cost of short-term iNVESIMENES ACUITEM..........ccviviiiicreeice ettt ettt ae st es s b st ssns | ebesbetesinsesesessebesssnsesesaebessseans 39,015,767 [ oo 39,015,787 [ vt esseetssesesenees | ettt aebesseses | sreteseie ettt ettt b e b b sttt
3. ACCTUAL OF GISCOUNL. ...t bbbttt | etbsne b st 534 | oottt B34 | st | e | bbb
4. Unrealized valuation iNCrEASE (ABCTEASE)........vurerrurrerrrrrerrerniresssseessessssssssessssssssssssessessssssessessessessssssessessssssssessassnssnsses | essssssesssssosssssessessassssssessassssnssessenssssnes 0 [ ettt sssnas | seresse sttt s bt s st sa st tes e snes | setntessesstest sttt este st et esae s ten s s sansessesaes | sriesirteste st et s et s ettt s st nee
5. Total gain (I0SS) ON QISPOSAIS.........evivireericicteieictesie ettt s bbbt s st ettt s bt en s s s s s ssssesansstassns | sressstestessssssessesest s s esse s s s st es et st es et antenen 0 [ oottt ses s sssnes | eeresee ettt s et sa et tes e sanes | seetnteseesstes sttt st s st et esse s tes s sensensesans | srresetente sttt s et s bttt s st enen
6. Deduct consideration reCeived 0N QISPOSAIS............ccceiceriiireieiiee sttt s st s s b s seasssssesas | ebestesessssesssessebesessaesessebessseans 21,206,301 | .oovevvicreeeeereee e 271,208,307 [ .ooiviiicreiieieeicee ettt sessens | ettt ettt s aebens | ebenaetes et b ettt se bbbt s bbbt es et naes
7. Deduct amortization Of PIEMIUM..........c.cccuiiieieiieets ettt ettt et ae bt et s st ssssbessssnsesesantenes | ebessesesesssesessstesessssesesestesessssesessnaetenan B28 [ oo B28 [ ..ttt rens | ettt es st ae st s esaebesnaes | setetesiete sttt ettt es et bttt en et b antenas
8. Total foreign exchange change in book/adjusted CarmyiNg VAIUE...........c..owreiererrirrerneireiriseiseseess s sssssssssssssssssesses | consessessssessssessssessssssssssessessssssessessssssssnn 0 | ettt esnas | serseae ettt st s tes e snts | sebntesae s et st s e st sste s st s s s bes s ssssesaes | sbiesiet et e sttt e ettt b e
9. Deduct current year's other than temporary impairment reCOGNIZEA.............coeeuireuriiriieiieseeeeeeei s | otesesessseesssessesssss s s sesesssessebesssesessnassenas 0 | ittt essensenessnssnees | ertenteseessssse s et enses st st ensesesssnssneesansansessesnee | 4retntessssintansesseseesassesass st en st entantessessssansesens | ariesistntesess et ens ettt es ettt an sttt st nes
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-8-T+8-9)..........cccceverrrrrsrrrresrinsieeseesinsieens | ceveeisseseesesess s ess s senisseesens 19,876,870 | .ocvoverereeeeeeceeee e 19,876,870 | cooveveeeeiereeeeceeesrseerenseereesnereeeensQ | e 0 | o 0

11. Deduct total nonadmitted amounts

12. Statement value at end of current period (Ling 10 MINUS LINE 11).....uiuiiiiiriieiioieiteis i sssesessssesesesssssesssssssnses | sessssssessssssssssesssssssassssssssssessns 19,876,870 [ .o 19,876,870 [ .oviviiiiiiiecieiecsseeseseseeeens0 | oo 0 ] o 0
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Sch. DB-Pt. A-Verification
NONE

Sch. DB-Pt. B-Verification
NONE

Sch. DB-Pt. C-Sn. 1
NONE

Sch. DB-Pt. C-Sn. 2
NONE

Sch. DB-Verification
NONE

Si11, SI12, SI13, Sl14
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SCHEDULE E- VERIFICATION BETWEEN YEARS

Cash Equivalents

1 2 3
Total Bonds Other (a)

1. Book/adjusted carrying value, December 31 Of PriOr YT .........ovvvurirrerreeinrerresireseseiessessssssesssssssssnes | seeressessssesssessnnennes 4,999,872 | oo 4,999,872 | ..o

2. Cost of cash eqUIVaIENtS ACAUINE............cevevrieeieiceiectese ettt es st ssss s sssenaens | oeveesesssissssssenns 108,241,863 | ..oovvvvererernns 108,241,863 | ..oocveeererereeeie s

3. ACCTUAL OF QISCOUNL........ooovieictci ettt st et ssntens | stessssssessessesssssssesassnean 7,200 | oo 7,200 | oo

4. Unrealized valuation INCrEASE (ABCTBASE).........ccevueveuririeereeieteeeesee e sssses s ss s s ssesesssssssens | sevssssssssessssssessessssessssssssesand 0 [ oo | e

5. Total gain (10SS) ON AISPOSAIS.........ccuuremeerirrieeeeeireiieeiseiees ettt sttt sss st sessesssessenes | nebsssssssssssssssstesssssesssseses 397 | 397 | oo

6. Deduct consideration received 0N diSPOSAIS...........c.cccveuierieieiiereeeceese s ssbessssesssns | eveeresessisssseseens 113,249,332 | oo 113,249,332 | oot

7. Deduct amortization Of PrEMIUM...........cccuiveiiieiiccece ettt s essaesss s senes | sertesesessessssteses st ss s beneesens 0 [ oo | e s

8. Total foreign exchange change in book/adjusted Carrying ValUE............c.cccvueveveereircveeeeeieseisieieenens | eevvevseesieee s 0 | oot eereseenes [ e

9. Deduct current year's other than temporary impairment reCoOgnIzed...........ccoveveeveveeeeriiereeeeereeeeeriees | 0 Lo [ e
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9).........coervrvrmrrnnns [ corrrinirrenrcces [0 (01 O 0
11. Deduct total nonadmitted @MOUNLS...........cccuciiiiiiir e [ 0 [ | i
12. Statement value at end of current period (Line 10 MiNUS LINE 11).......iviiiiiiiiiiiieieieiesesiesisienes | everesesssseesessssessessessssessesaes 0 e [ O 0
(a) Indicate the category of such investments, for example, joint ventures, transportation equipment......

SI15
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SCHEDULE A - PART 1

Showing all Real Estate OWNED December 31 of Current Year
6 7

103

1 2 Location 5 8 9 10 Change in Book/Adjusted Carrying Value Less Encumbrances 16 17
3 4 1 12 13 14 15
Current
Year's Total Gross Income Taxes,
Book/Adjusted Other Than Current Total Foreign Earned Repairs,
Date of Carrying Value Fair Value Current Temporary Year's Change in Exchange Less Interest and
Description of Date Last Amount of Less Less Year's Impairment Change in B./ACV Change in Incurred on Expenses
Property Code City State | Acquired | Appraisal Actual Cost Encumbrances Encumbrances Encumbrances Depreciation Recognized Encumbrances (13-11-12) B./A.CV Encumbrances Incurred
Properties Occupied by the Reporting Entity - Administrative
BRANCH OFFICE- MONROE COUNTY, OHIO. . | WOODSFIELD. . |OH..... 03/03/2002 | .. ....1,045,090 ...789,446 789,446 26,200 ..(26,200) 99,996 9,759
HOME OFFICE-EASTON......ccovervrnriiinrireinnnns COLUMBUS.... OH..... 01/06/2006 | .. ..29,517,792 .27,304,192 | .. 27,304,192 665,072 2(665,072) | oo | v 1,367,544
BRANCH OFFICE-WILLIAMSBURG COUNTY, SOUTH CAROLINA. HEMINGWAY.. SC..... 12/21/2004 | .. 1,763,255 1,454,281 | . 1,454,281 43,776 (43,776) 210,000
SOMERSET, KY OFFICE SOMERSET. KY..... 09/29/2010 | .. 3,745,550 3,675,261 | . 3,675,261 70,289 (70,289) 215,900
0299999. Properties Occupied by the Reporting Entity - Administrative. ..36,071,687 ..33,223,180 | .. 33,223,180 805,337 0 0 ..(805,337) ..1,893,440
0399999. Total - Properties Occupied by the Reporting Entity ..36,071,687 ..33,223,180 | .. 33,223,180 805,337 0 0. ..(805,337) ..1,893,440
0699999, TOAIS.........everreiesrieie ettt ..36,071,687 ..33,223,180 | .. 33,223,180 805,337 0 0 ..(805,337) ..1,893,440




¢03

Annual Statement for the year 2011 ofthe Safe Auto Insurance Company

Showing all Real E

SCHEDULE A - PART 2

Description of Property

Location 4
2 3
Date
City State | Acquired

state ACQUIRED and Additions Made During the Year
5

Name of Vendor

6

Actual Cost
at Time
of Acquisition

Amount of
Encumbrances

8
Book/Adjusted
Carrying Value

Less
Encumbrances

9
Additional
Investment
Made After
Acquisition

Acquired by Purchase

Branch Office-Somerset, KY

[ Somerset

[09/29/2010 [ Various....

......1,868,332

0199999. Total - Acquired by Purchase.

..1,868,332

0399999. Totals

......1,868,332
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SCHEDULE A - PART 3

Showing aII Real Estate DISPOSED Dunng the Year, Includmg Payments During the Final Year on "Sales under Contract"
1 Location 4 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 Book 9 10 11 12 13
Expended for Adjusted Current Book/Adjusted
Additions, Carrying Year's Total Carrying Value Gross Income Taxes,
Permanent Value Other Than Current Total Foreign Less Amounts Foreign Earned Repairs,
Improvements Less Current Temporary Year's Change in Exchange Encumbrances Received Exchange Realized Total Less Interest and
Disposal and Changes in | Encumbrances Year's Impairment Change in BJA.C.V. Change in on During Gain (Loss) Gain (Loss) Gain (Loss) Incurred on Expenses
Description of Property City State Date Name of Purchaser Actual Cost | Encumbrances Prior Year Depreciation | Recognized | Encumbrances | (11-9-10) BJA.C.V. Disposal Year on Disposal on Disposal on Disposal | Encumbrances Incurred

NONE
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SCHEDULE B - PART 1

Showing all Mortgage Loans OWNED December 31 of Current Year
1 2 Location 5 6 7 8 Change in Book Value/Recorded Investment 14 15
Book Value/ 9 10 1 12 13
Recorded Unrealized Current Year's Other Capitalized Total Foreign
3 4 Investment Valuation Current Year's Than Temporary Deferred Exchange Value of Date of Last
Loan Date Rate of Excluding Increase (Amortization)/ Impairment Interest Change in Land and Appraisal
Loan Number Code City State Type Acquired Interest Accrued Interest (Decrease) Accretion Recognized and Other Book Value Buildings or Valuation
Mortgages in Good Standing - Commercial Mortgages - All Other
[ | [ Columbu: .. [OH........ | [.02/25/2011].........6.500 3,334,511 16,300,000 [May, 2010.
0599999. Total - Mortgages in Good Standing - Commercial Mortgages - All Other..... .. 3,334,511 .6,300,000
0899999. Total - Mortgages in Good Standing......... ...3,334,511 .6,300,000
3399999. Totals 3,334,511 .6,300,000
General Interrogatory:

1. Mortgages in good standing $
2. Restructured mortgages $

id.

.......... 0 interest due and unpaid.
0 unpaid taxes §.......... 0 interest due and unpa
3. Mortgages with overdue interest over 90 days not in process of foreclosure $
4. Mortgages in process of foreclosure $

0 interest due and unpaid.
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SCHEDULE B - PART 2
Showing all Mortgage Loans ACQUIRED AND ADDITIONS MADE During the Current Year
7

1 Location 4 5 6 8 9
Actual Additional
2 3 Cost Investment Value of
Loan Date Rate of at Time Made After Land and
Loan Number City State Type Acquired Interest of Acquisition Acquisition Buildings
Mortgages in Good Standing - Commercial Mortgages - All Other
T [ Columbus [OH........ | . | 02/25/2011 0.065 2,784,511 550,000 | ..o 6,300,000
0599999. Total - Mortgages in Good Standing - Commercial Mortgages - All Other.........cccoeiiicciieciciecanee 2,784,511 . 550,000 6,300,000
0899999. Total - Mortgages in GOOd StANAING. .......ceuieiiiiiii e 2,784,511 550,000
3399999, TOAIS........verrercerieieseisere et 2,784,511 550,000
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Showing all Mortgage Loans DISPOS
7

SCHEDULE B - PART 3

ED, Transferred or Repaid During the Current Year

1 Location 4 5 6 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 Book Value/ 8 9 10 1 12 13 Book Value/
Recorded Current Year's Total Recorded
Investment Unrealized Current Other Than Capitalized Total Foreign Investment Foreign
Excluding Valuation Year's Temporary Deferred Change in Exchange Excluding Exchange Realized Total
Loan Date Disposal Accrued Interest Increase (Amortization)/ Impairment Interest Book Value Change in Accrued Interest Gain (Loss) Gain (Loss) Gain (Loss)
Loan Number City State | Type | Acquired Date Prior Year (Decrease) Accretion Recognized and Other (8+9-10+11) Book Value on Disposal Consideration on Disposal on Disposal on Disposal

NONE
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SCHEDULE BA - PART 1

Showing Other Long-Term Invested Assets OWNED December 31 of Current Year
1 2 3 Location 6 7 8 9 10 1" 12 Change in Book/Adjusted Carrying Value 18 19 20
4 5 13 14 15 16 17
Current Year's | Current Year's Total
Book/Adjusted Unrealized (Depreciation) Other Than Capitalized Foreign Commitment
NAIC Date Type Carrying Value Valuation or Temporary Deferred Exchange for Percentage
CusIP Name of Vendor Desig- | Originally | and Actual Fair Less Increase (Amortization) Impairment Interest Change in Investment Additional of
Identification Name or Description Code City State or General Partner nation | Acquired [Strategy Cost Value Encumbrances (Decrease) IAccretion Recognized and Other B./A.C.V. Income Investment | Ownership
Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Unaffiliated
[New Albany Apartments, LLC................c.c.oovnee. [ [New Albany.............. [OH... [Kaufman-New Albany Holdings, LLC...........ccoo.. [.eeeeeseseee [10M2/2011 [ociivoio [ o, 1,430,000 | .......... 1,430,000 | .......... 1,430,000 [ ..o | | evvvsssssssssssssssssssses | asssssssssssssssssssssssss | o |sosssssssssssssssssssssees | esssssssssssssssssssssssss | coseeee 19.5
1799999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Unaffiliated.. . .1,430,000 .1,430,000 | ... .1,430,000 0 0 0 XXX
3999999. Subtotal - Unaffiliated .1,430,000 .1,430,000 .1,430,000 0 0 0 XXX.....
4199999. Totals .1,430,000 .1,430,000 .1,430,000 0 0 0 XXX.....
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SCHEDULE BA - PART 2

Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE December 31 of Current Year

1 2 Location 5 6 7 8 9 10 1
3 4 Date Type Actual Cost Additional Percentage
CUsIP Name of Vendor Originally and at Time of Investment Made Amount of of
Identification Name or Description City State or General Partner Acquired Strategy Acquisition After Acquisition Encumbrances QOwnership
Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Unaffiliated
[ i e R — [New AbaNy.......cooovovvvvcccceresessnsssssessecesessnnss | OHurrreneeeee | KaUfman-New Albany Holdings, LLC.......e.oeooosssissesssssssesssesssssesessssssssessssseee [10M12/2011 1,430,000
1799999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Unaffiliated 1,430,000
3999999. Subtotal - Unaffiliated..........ccocuuirreinreieiiiirisiisississe s 1,430,000
4199999. Totals 1,430,000
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SCHEDULE BA - PART 3

Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Year
1 2 Location 5 6 7 8 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 1 12 13 14
Book/Adjusted Current Year's|Current Year's Total Book/Adjusted
Carrying Value | Unrealized |(Depreciation)| Other Than | Capitalized Total Foreign Carrying Value Foreign
Date Less Valuation or Temporary Deferred Change in Exchange Less Exchange Realized Total
CusIP Name or Name of Purchaser or Originally | Disposal |Encumbrances,| Increase |(Amortization)/| Impairment Interest B/A.C.V. Change in | Encumbrances Gain (Loss) | Gain (Loss) | Gain (Loss) | Investment
Identification Description City State Nature of Disposal Acquired Date Prior Year (Decrease) Accretion Recognized and Other | (9+10-11+12)| B.JAC.V on Disposal Consideration | on Disposal [ on Disposal | on Disposal Income

NONE
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SCHEDULE D - PART 1

Showing all Long-Term BONDS Owned December 31 of Current Year

0L3

1 2 Codes 6 7 Fair Value 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4] 5 8 9 12 13 14 15 16 17 18 19 20 21 22
F
0 Rate Current
r Used Year's Total
e to Unrealized Current Other Than Foreign Admitted Amount
i NAIC Obtain Valuation Year's Temporary Exchange Effective Amount Received
cusIp g| Bond |Desig- Fair Fair Book/Adjusted Increase/ (Amortization)/ Impairment Change in Rate Rate When Due and During
Identification Description Code|n| CHAR |nation Actual Cost Value Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. of of Paid Accrued Year Acquired Maturity
U.S. Government - Issuer Obligations
742651 DA 7 |PRIVATE EXPORT FUNDING . . .| AFE] .. ..225122 ....220,000 222,588 (701) 02/22/2008 | 05/15/2015
912827 7L 0|UNITED STATES TREASURY NOTES.......ccocvmmrrmeemmrenrrimernerrneeinee | eovvene | [erverreens | e [ v 1,064,131 | L . . ..1,005,820 .1,000,000 (17,343) 08/22/2008 | 02/15/2012
912828 JE 1|UNITED STATES TREASURY INFL INDEX NOTES.......cocovuimrvvrmnns [vvrne [ | eerrvneeed | et [ . 507,941 | L. . . 594,439 500,000 (776) 02/18/2010 | 07/15/2018
912828 JZ 4|UNITED STATES TREASURY NOTE........ccoouvsrierremrrenrseniienessniens | SDit [ [ | o [ ieie..298,102 | .o I . .309,237 300,000 380 02/04/2009 | 01/31/2014
912828 KR 0 |UNITED STATES TREASURY NOTE........cccosvvmrrrrerereseerssissnsniiens [ eriene | e | eevverienns | oo | e 495,879 | i, . . 541,175 500,000 567 05/07/2009 | 04/30/2016
912828 KW 9| UNITED STATES TREASURY NOTE........ccooonirimmrenrirenrienirssessnnens | SDe [ [rvvevveens | o [ v 111,912 | I . .122,100 110,000 (265) 07/08/2009 | 05/31/2016
912828 MF 4|UNITED STATES TREASURY INFLINDEXNOTES ...... . . .298,000 250,000 590 04/05/2010 | 01/15/2020
912828 NU 0 |UNITED STATES TREASURY NOTE........cccovvvvrmrrermnnrrmnnensnneniens [ovnne | oo | vevvvnenns | vevenT | 1,000,156 | ... . . ..1,008,600 | ..............1,000,000 | ......cc...... 1,000,085 | ..ooovvonrirriririinins | o (52) 08/19/2010 | 08/15/2013
912828 NZ 9|UNITED STATES TREASURY NOTE . .. (490) 10/08/2010 | 09/30/2015
912828 PP 9|UNITED STATES TREASURY INFLINDEXNOTES ................................... I (RTINS B (334) 03/29/2011 | 01/15/2021
912828 QZ 6|UNITED STATES TREASURY NOTE 697 05/24/2011 | 05/31/2013
0199999. U.S. Government - Issuer Obligation .6,430,000 (17,727) 0 0 [ XXX [ XXX [ XXX el 35,424 109,019 ] XXX.ooo. e XXX......
U.S. Government - Residential Mortgage-Backed Securities
3620C6 UC 7|GOVERNMENT NATL MTG ASSOC #750379... .2,446,189 (8,046) 09/15/2010 | 07/01/2040
36295W JM 0| GOVERNMENT NATL MTG ASSOC #68256: .2,833,078 (10,924) 09/15/2010 | 06/01/2040
36296P KQ 3|GOVERNMENT NATL MTG ASSOC #697003... .2,830,870 (10,538) 09/15/2010 | 05/01/2040
36296U SY 7|GOVERNMENT NATL MTG ASSOC #701735... 4,081,967 (4,045) 05/15/2009 | 12/01/2038
36296X SY 1|GOVERNMENT NATL MTG ASSOC #70443: .2,349,695 (3,545) 05/15/2009 | 11/01/2038
36297J TV 6| GOVERNMENT NATL MTG ASSOC #713464... . . . . ....831,557 (2,060) 05/08/2009 | 02/01/2039
0299999. U.S. Government - Residential Mortgage-Backed Securities. .. e XKX e | s 649,179 | .o 15,373,356 (39,158) 0 0 [ XXX [ XXX [ XXX | e 54,617 | ll..681,630 ... XXX [ e XXX......
0599999. Total - U.S. Government.... 0.9, S 23,381,190 21,803,356 (56,885) 0 0 [ XXXererere | e XXX | XXX | . 90,041 | ... 790,649 | ... XXXereone [ oo XXX......
All Other Gover ts - Issuer Obli
46513E 3R 1|ISRAEL STATE OF. Fl. .504,915 05/11/2007 | 05/01/2012
46513F ML 0 |ISRAEL STATE OF. Fl. . .292,065 06/06/2008 | 06/01/2013
46513G H7 5|ISRAEL STATE OF. Fl. 200,000 99.938 ....199,876 04/15/2011 | 04/01/2013
46513G VH 7 [ISRAEL STATE OF OO I F 250,000 | ........99.696 ....249,242 03/01/2011 | 03/01/2013
46513H AH 8| ISRAEL STATE. ..ottt | coveeas F 03/01/2010 | 03/01/2012
0699999. All Other Governments - Issuer Obligations 0 0 0 .. XXX [ XXX [ XXX 6,403 | ..l 34157 XXX.ooo. [ XXX......
1099999. Total - All Other Governments........... 0 0 0 ] XXX [ XXX | XXX | 6,403 ] e 34,157 XXX [ o XXX......
U.S. States, Territories & P ions (Direct and Guaranteed) - Issuer Obligati
20772G E4 6|CONNECTICUT ST. | AFE| . 04/17/2008 | 03/15/2018
20772G VP 0|CONNECTICUT ST. WAFE (2,020) 03/10/2008 | 12/01/2016
57582N  J3 0| MASSACHUSETTS ST. LAFE] (4,833) 04/17/2009 | 12/01/2019
649791 CL 2|NEW YORK ST AFE 1,390 03/19/2010 | 03/01/2021
709141 N4 3|PENNSYLVANIA ST... LAFE] (47,690) 05/19/2009 | 06/01/2017
939745 DT 9| WASHINGTON ST....oovuiiririiiiiririisisiersssseiessssisssesssessssessenssses | cevenee . AFE | . 07/26/2005 | 06/01/2020
97705L EV 5| WISCONSIN ST. N i 1].1FE| .. . ?‘%0000 (881) 03/11/2008 | 05/01/2015
1199999. U.S. States, Territories & Possessions - Issuer Obligation .4,940,000 (54,034) 0 0 | XXX [ XXX | XXX | 38,921 ] 218,793 XXX [ XXX......
1799999. Total - U.S. States, Territories & Possessions (Direct and Guaranteed). . o] .4,940,000 (54,034) 0 0 [.. XXX [ XXX [ XXX 38,921 218,793 XXXeooow e XXX......
U.S. Political Subdivisions of States, Territories & P: ions (Direct and Guaranteed) - Issuer Obligation
100852 4B 5|BOSTON MA.......coiiiirinirierireieinnissiiesiesescesssssse s | woenes . A AFE] .150,525 (5,405) 05/28/2009 | 02/01/2020
167505 JV 9|CHICAGO IL BRD OF EDU.... VAFE .275,080 (5,807) 09/24/2009 | 12/01/2014
181059 BM 7| CLARK CNTY NV SCH DIST.. AFE ..1,699,560 (11,821) 01/31/2006 | 06/15/2016
251093 ZH 6| DETROIT Ml .o iioiriieeeiieiieeesieisesiessssss s ssssssssessensssens .|..3FE ....248,350 5,624 (579) 08/27/2004 | 04/01/2012
406036 EQ 2|HALL CNTY NE SCH DIST #2 GRAND . . o AFE] . ..1,153,751 (20,563) 09/30/2009 | 02/15/2015
434110 QZ 8| HOBOKEN NJ.....couviuiririrrircireissiiesiesseesssissssessesssseesssssssssens | covenes . .|.2FE| .. (1,011) 04/01/2008 | 02/01/2018
439239 HJ 6|HOOVER AL BRD OF EDU CAPITAL O. . A AFE] . . . (9,179) 12/20/2005 | 02/15/2015
445042 K8 6|HUMBLE TX INDEP SCHDIST.......... N AFE] .98.163 | . 1,004,517 | .ooeeeeee 1,115,000 | 11,074,926 | oo | e 18,380 12/08/2009 | 02/15/2014
488575 GJ 4|KENDALL & KANE CNTYS IL CMNT WAFE] 16.807 | . .134,328 (727) 05/11/2006 | 01/01/2023
488575 GR 6|KENDALL & KANE CNTYS IL CMNTY... AFE 108.624 ..1,042,790 (6,062) 05/11/2006 | 01/01/2016
586145 UA  O|MEMPHIS TN....cocoovvvrvrerrrrnnns VAFE] .282,788 92 04/29/2008 | 04/01/2020
590621 GP 7|[MESA CNTY CO VLY SCH DIST #51 AFE | .230,821 (1,126) 12/09/2004 | 12/01/2012
763665 UA 2|RICHLAND CNTY SC SCH DIST #1 VAFE] .759,922 (6,923) 06/21/2005 | 03/01/2015
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774812 KB 6| ROCKY RIVER OH......oovvvririmiircriniieeiesiseeseeissisessesssssessssssssiens | evvees VAFE ] 281,937 | 104.068 | . 10270,000 | oo 274,073 | oo [ e (8,318) | e [ | e 4750 ... 3.060 02/23/2010 | 12/01/2027
876315 VT 6| TARRANT CNTY TX AFE | i 1,154710 | 116.148 | . ..1,161,480 .1,000,000 ..3.140 09/28/2010 | 07/15/2020
876315 VU 3| TARRANT CNTY TX... VAFE 2,145,806 | ... 1156215 . ..2,154,521 .1,870,000 ..3.220 09/28/2010 | 07/15/2020
940456 CY 0|WASHINGTON TWP NJ BRD OF EDU M.. AFE | i 162,857 | L 100.000 | . .150,000 150,000 08/19/2009 | 01/01/2015
968027 BA 9|WILCOX CNTY AL BRD OF EDU CAPI . AFE] ... 108,382 | ... 100.746 | . .100,746 100,000 08/10/2009 | 03/01/2028
1899999. U.S. Political Subdivisions of States, Territories & Possessions - Issuer Obligatio 12 391,363 12,663,623 1,495,000 12 078,071 0 0
2499999. Total - U.S. Political Subdivisions of States, Territories & Possessions.... ..12,391,363 12,663,623 1,495,000 ..12,078,071 0 0
U.S. Special R & Special A 1t Obligations and all Non-Guarantee and Authorities of Governments and T eir U.S. Political Subdivisions - Issuer Obligations
010541 AM 2| ALABAMA ST FEDERAL HIGHWAY FIN......cooviriieririeeersnissereniees ..2,015,700 .2,000,000 (41,805) 01/11/2008 | 03/01/2014
033177 TF 3|ANCHORAGE AK ELEC UTILITY REVE 105,394 ....100,000 (4,322) 11/13/2009 | 12/01/2012
04780T CM 4| ATLANTA GA ARPT PASSENGER FAC.... ..1,093,540 (4,175) 11/05/2010 | 01/01/2020
096841 BH 3|BOCA RATON FL CMNTY REDEV AGY... .100,271 07/20/2005 | 03/01/2012
115065 UQ 5|BROWARD CNTY FL SCH BRD .281,510 (2,843) 03/23/2011 | 07/01/2016
13066E KN 2| CALIFORNIA ST DEPT OF WTR RESO ..4,808,536 (66,404) 09/29/2009 | 06/01/2018
13068H AS 3 |CALIFORNIA ST PUBLIC WKS BRD L.. .301,047 11/23/2004 | 12/01/2012
15504R AN 9| CENTRL PUGET SOUND WA REGL TRA.......ccoevvvrvemrrrnnnrerrnnnneres | woveere | oo frvernen T WAFE | 272,633 | (1,743) 02/29/2008 | 05/01/2015
167691 AT 1|CHICAGO IL SPL TRANSPRTN REVEN... (5,979) 07/09/2009 | 01/01/2031
167723 EN 1| CHICAGO IL TRANSIT AUTH CAPITA (86,735) 09/29/2009 | 12/01/2018
197493 QP 7| COLUMBIA CNTY GAWTR & SWR REV......cccvvviirrinirirerirecereenns . (13,273) 09/15/2010 | 06/01/2020
240523 UK 4|DE KALB CNTY GA WTR & SWR REVE (5,454) 11/19/2010 | 10/01/2026
25477G DY 8|DIST OF COLUMBIA INCOME TAX SE (17,585) 03/11/2010 | 06/01/2020
391577 PB 3|GTR AZ DEV AUTH INFRASTRUCTURE.. 183 04/11/2008 | 08/01/2023
452226 4W 0| ILLINOIS ST SALES TAX REVENUE..........ccccovimrvvrnnneeisnnereninninns [vvirne [ oo | verienee 1| WAFE | 1,068,005 | ... . ..1,036,376 (9,396) 02/08/2005 | 06/15/2015
45470R BZ 8|INDIANA ST FIN AUTH HIGHWAY RE.........ccccooorvmmrvnrreerrenrieerienrienns | conees | oo | eerieana 1| LAFE | ... 249,688 | ..... 107.644 .269,110 15 04/10/2008 | 12/01/2023
455285 FL  5|INDIANAPOLIS IN LOCAL PUBLIC l.....ccouivvrererinrinrirerinnicenninereennnines [ vveeee [ oo | vevvvnee T WAFE | .. 258,125 | L. 107.932 .269,830 (1,185) 03/04/2008 | 01/01/2015
46246K US  9|IOWA ST FIN AUTH REVENUE..........cccooevmmrnrennnnnnnerrerineesseinnenes | eovveee | [eovevinenns | WIFE | i 445,380 | ... 102.881 411,524 (5,439) 01/10/2003 | 08/01/2012
46613C NE 1|JEAFL ELEC SYS REVENUE .259,348 218 03/18/2008 | 10/01/2018
46613Q EN 0[JEAFL REVENUE .260,275 54 04/15/2008 | 10/01/2019
469359 DA 8|JACKSONVILLE FL CAPITAL IMPT R... .139,293 (1,835) 10/10/2002 | 10/11/2012
546475 LL 6|LOUISIANA ST GAS & FUELS TAXR 909 12/15/2010 | 05/01/2031
56052E ML 9 |MAINE ST HSG AUTH MTGE REVENUE 08/29/2002 | 11/15/2019
575566 L3 6| MASSACHUSETTS ST BAY TRANSPRTN (41,477) 09/23/2008 | 03/01/2016
57583R 58 0 |MASSACHUSETTS ST DEV FIN AGY R....... (3,760) 11/10/2010 | 01/01/2021
575896 HN 8| MASSACHUSETTS ST PORT AUTH......cccoovevineenneincrrnmrennennenerseennns | eevnene | [wvneeeneT | WAFE | 1,018,786 | ... ..1,069,587 .1,015,000 (320) 11/18/2010 | 07/01/2020
57604P VD 3 |[MASSACHUSETTS ST WTR POLL ABAT.......cccconsvevmmcmmrverrmeninenrnne | vevvee oo [evveeen T LAFE | 1,967,954 | e, ..1,911,299 .1,860,000 (21,945) 05/15/2007 | 08/01/2015
57604P WE 0 [MASSACHUSETTS ST WTR POLL ABAT.......coccnsvemmmrmerrrerermeenennnee | vevnne | oo [ eevvrrrnen [ WTFE | 247,803 | ... 313 11/03/2004 | 08/01/2012
592646 WM 1 |MET WASHINGTON DC ARPTS AUTH A. (46,892) 12/03/2009 | 10/01/2013
59455R V3 7 |MICHIGAN ST MUNI BOND AUTH . (30,434) 11/30/2009 | 12/01/2012
594614 TQ 2| MICHIGAN ST BLDG AUTH.....ccovvvirviiernrncierinirsenninersnsseiseneniseenes [ eveeee [ o | vevevnennns | 2 AFE | iiiiiin...840,945 | ... 778,065 . (10,635) 01/06/2003 | 10/01/2012
63968A PA 7 [NEBRASKA ST PUBLIC PWR DIST RE........cccouvemmrenerrerirmreneniseenenes | vevnee oo [evvene T [ WAFE | 1,085,710 | e ..1,095,310 .1 000,000 (10,575) 09/10/2010 | 01/01/2018
646139 D8 5|NEW JERSEY ST TURNPIKE AUTH......cccoovvenerrnrernninerirneersenssninnnnes | eevneee | o [ wvveeveens | W TFE | 1,015,000 | ... ..1,038,040 .1,000,000 (3,811) 01/28/2010 | 12/11/2013
647110 DX 0|NEW MEXICO ST EDUCTNL ASSISTAN.. .273,100 (2,351) 09/11/2009 | 09/01/2015
64972F U8 7|NEW YORK CITY NY MUNI WTR FIN . .552,565 (4,316) 09/22/2010 | 06/15/2020
650028 SP 9 [NEW YORK ST THRUWAY AUTH PERSO.......ccovvveermrrernennnerinnnees [eonnee [ [ rvirinnne . .839,640 (7,135) 09/16/2010 | 09/15/2020
65819G DQ 8|NORTH CAROLINA ST CAPITAL FACS.... FE .263,253 (524) 05/11/2011 | 10/01/2016
68608R 8Q 9|OREGON ST HSG & CMNTY SVCS DEP. AFE .520,130 (8,046) 10/26/2005 | 07/01/2015
68611P AL 6|OREM UT SALES TAX REVENUE . AFE .252,625 (2,349) 01/05/2007 | 04/15/2012
70917N  QJ 6| PENNSYLVANIA ST HGR EDUCTNL FA......cooiiinrieeineineriseineniens | veeee | oo | cevieeens 1|..1FE .305,646 (3,612) 10/10/2002 | 06/15/2012
735352 FD 3|PORT SAINT LUCIE FL UTILITY RE A].AFE 215,512 (6,606) 04/23/2009 | 09/01/2019
745291 RM 8| PUERTO RICO PUBLIC FIN CORP A 1FE .250,650 250,000 (4,680) 10/20/2004 | 08/01/2031
795560 DE 8|SALT LAKE & SANDY UT MET WTR D A|.1FE .4,900,000 (37,588) 09/22/2009 | 07/01/2019
79575D UJ T7|SALT RIVER AZ PROJ AGRIC IMPT A .1FE .4,000,000 (24,228) 09/16/2009 | 01/01/2016
837147 YU 5|SOUTH CAROLINA ST PUBLIC SVC A. A|.1FE .1,125,000 (19,835) 05/18/2009 | 07/01/2013
837151 AU 3| SOUTH CAROLINA ST PUBLIC SVC A.......ovvvmerrerireenrrenneineriinerinne | vvveen | e | ovrriens 1]..1FE ....7120,000 (5,492) 12/02/2004 | 01/01/2013
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837151 BC 2|SOUTH CAROLINA ST PUBLIC SVC A.......ccocvnermrrnernnninerrnnenennee | wevnene | [evveeeneT | WAFE | 1,087,299 | ... 104.200 ..1,073,260 .1,030,000 (7,856) 12/02/2004 | 01/01/2013
914084 Q2 7|UNIV OF ARKANSAS AR UNIV REVEN........ccoccvvrmrmerinnneerernnnnninnns [ovirne [ oo | vervvneeT | WAFE | 1,051,910 | oo 106.552 ..1,065,520 .1,000,000 (6,757) 09/11/2009 | 11/01/2016
914119 PS 5| UNIV OF CINCINNATI OH RECPTS.......cc.cooevvmrrerrensrenrsnsiesesssinnns | evveens | oo [ eeneea 1| WIFE [ ... 1,849,668 | ... 111.594 ..1,897,098 .1,700,000 (12,834) 09/28/2009 | 12/01/2019
914440 JJ 2| UNIV OF MASSACHUSETTS MABLDG........cccoovvemrinerirseinneisseiennens | eoveene | [vveriveeens | WIFE | .. 254,658 | ... 105.004 .262,510 250,000 (1,017) 10/15/2009 | 05/01/2014
915115 2S 7| UNIV OF TEXAS TX PERMANENT UNL......oovvverinrerneieriensienssenirens | eovenne | [ verieeeT | WAFE | i 114,150 | 110.504 .110,505 100,000 (2,876) 08/12/2009 | 07/01/2030
927781 SN 5|VIRGINIA ST CLG BLDG AUTH EDUC..........ovvvreremrenerrseirserissninenins | eovneee | [evveeenaT | WAFE | 02,249,220 | ... 119.425 ..2,388,500 .2,000,000 (23,416) 03/24/2010 | 09/01/2019
928172 MS 1|VIRGINIA ST PUBLIC BLDG AUTH P. v |eonnees | oo | e T LAFE ] 1,415,056 | ..... 113.854 ..1,434,560 .1,260,000 (26,648) 12/11/2009 | 08/01/2015
2599999. U.S. Special Revenue & Assessment Obligations - Issuer Obligations XXX . 59,148,508 | .. 3,765,000 | ...........56,926,963 |......cccoeoeeeeennn0 | o (644,496) 0 |0 [ XXX L XXX | XXX 811,204 ....2,700,487 ... XXX.oow. e XXX......
U.S. Special R & Special A 1t Obligations and all Non-Guaranteed Ob ernments and Their U.S. Political Subdivisions - R
3128H7 X8 0|FEDERAL HOME LOAN MTG CORP #E99703...........ccoonivrerireireinnes (603) 11/24/2003 | 02/01/2018
3128MC JK 2| FEDERAL HOME LN MTG CORP #G13666.. . (19,090) 09/29/2009 | 03/01/2024
3128PN AW 8| FEDERAL HOME LN MTG CORP #J09921 ..3,443,329 (19,014) 05/21/2009 | 02/01/2024
3128PN BR 8|FEDERAL HOME LN MTG CORP #J0994 ..3,627,163 (20,250) 05/21/2009 | 12/01/2023
3128PP 5E 9| FEDERAL HOME LN MTG CORP #J1084 457,885 (6,938) 09/15/2009 | 01/01/2024
3128PQ UU 3 |FEDERAL HOME LN MTG CORP #J1149! (69,998) 03/01/2010 | 10/01/2024
3128PR U9 8|FEDERAL HOME LN MTG CORP #J1240 (36,621) 06/14/2010 | 11/01/2024
3128PR UW 7|FEDERAL HOME LN MTG CORP #J12397... (33,579) 06/14/2010 | 02/01/2025
3128PS JD 0 |FEDERAL HOME LN MTG CORP #J12960... . (11,849) 09/03/2010 | 03/01/2025
3128PS KA 4|FEDERAL HOME LN MTG CORP #J12989. ..2,706,600 ) 03/16/2011 | 06/01/2025
3128PU ND 0|FEDERAL HOME LN MTG CORP #J14888... . ..2,506,473 ) 03/16/2011 | 01/01/2026
312944 FE 6|FEDERAL HOME LN MTG CORP #A95565.........c.coovvveriererneennniennnes | covvene | [evverrerns | e [ 3,175,448 | L. 104.861 ..3,422,348 12/16/2010 | 09/01/2040
312962 5L 3|FEDERAL HOME LOAN MTG CORP #B10851.........coovremeveerineennnnns [ eornene [ [erverveeens | eeeee T [ e 10,251 | L 107.595 ...10,792 01/30/2004 | 04/01/2018
312962 5L 3|FEDERAL HOME LOAN MTG CORP #B10851........c.cocevervverernererrens [ S [ | oo | et | i 164,527 | . 107.595 173,207 01/30/2004 | 04/01/2018
312964 E9 6|FEDERAL HOME LOAN MTG CORP #B11960.........coreremevremeneennnnns | eorvene [ [erverveens | eoeee T [ 215,493 | Lo 106.652 228,117 01/09/2004 | 07/01/2018
3137A1 X9 9|FREDDIE MAC -37T19 LE.......cocninererninernnnereerneirenssseirennsiennins | eoveeee | oo [rveeendd [ | 1,596,330 | oo 106.099 ..1,648,619 .1,553,842 12/20/2010 | 06/01/2019
3137A6 BR 2 [FREDDIE MAC -3813 FA........coovvmmrrrerrerrnrensnnsennerirenssenssnissnnenes | vevnee | oo [ evenien [ | 1,876,358 | e 100.406 ..1,880,450 1,872,846 03/11/2011 | 03/15/2017
3138A3 DM 6 |FEDERAL NATIONAL MTG ASSOC #AH1907........cocomeveremernneinenns | eevinee oo [ v [T | 01,288,212 | e 105.637 ..1,306,733 11,236,993 06/20/2011 | 02/01/2026
3138A6 ZQ 6 |FEDERAL NATIONAL MTG ASSOC #AH5250...........ccoeveerenrvevnrinerins | vevvee oo [ evvrrinens [ | 1,490,030 | .o 105.637 ..1,511,452 06/20/2011 | 10/01/2025
31393Q LE 0|FEDERAL HOME LOAN MTG CORP 2619 YT.. .110,518 10/06/2005 | 02/01/2013
31393Q MH 2 |FEDERAL HOME LOAN MTG CORP 2614 EQ.. ..74,222 05/24/2006 | 03/01/2014
31393Q WR 9 |FEDERAL HOME LOAN MTG CORP 2610 DG. .115,375 03/23/2006 | 07/01/2013
31394D XS 4|FEDERAL NATIONAL MTG ASSOC 05 49 A 425,203 05/10/2005 | 08/01/2014
31395E M4 6 |FREDDIE MAC -2846 A X 714,487 06/26/2009 | 08/01/2012
31398C D4 7 |FREDDIE MAC -3527 DA.......coovummrirmrineennrinnerierienesnenssssesensssinsssnes | connee | ao | vevnnees T | i | 1,148,819 | oo, 105.937 .1,173,567 05/14/2010 | 03/01/2023
31398M FS 0| FNR 2010-17 CA....covvvmrinriinieninrineiissineniesissessesissssnessenessnsssnnns | eevnene | o | eevevrenes | conee T [ i, 260,541 | L 103.380 .259,487 06/01/2010 | 10/01/2016
31398P QS 1 [FANNIE MAE 10-40 DN......ccoorvrvrierininernerirereneerneninsesenssenssnssensnnee | vevnne | oo [ eeveneinens [eone | 1,432,997 | e ..1,450,694 06/24/2010 | 07/01/2016
31412Q ER 6 |FEDERAL NATIONAL MTG ASSOC #931744.........ccovvviriniiciiirnnine 09/01/2009 | 03/01/2024
31415T RF 9|FEDERAL NATIONAL MTG ASSOC #988886... X 10/28/2010 | 07/01/2025
31416W H6 2| FEDERAL NATIONAL MTG ASSOC #AB1152.........coovvreemrncirnrrernenes [vvree [ oo | vevrvrnrns | e [ 2,769,533 | ... 105.480 ..2,814,463 06/24/2010 | 02/01/2025
31417M  KJ 1| FEDERAL NATIONAL MTG ASSOC #AC299B...........oecemvveverrerirerenes [ covveee | [ erverrenens | o [ i 1,259,407 | oo 106.480 ..1,281,359 12/01/2009 | 04/01/2024
31417M TM 5| FEDERAL NATIONAL MTG ASSOC #AC3255........ccnvveerrreenernnenenes [ eovneee | [ evverrenns | eeee T [ .. 984,640 | ... 106.480 ..1,001,803 12/01/2009 | 05/01/2024
31417M XL 2| FEDERAL NATIONAL MTG ASSOC #AC3382........ccruvemrrevmrrnerrerenes [ covvene | [eoverrerns | o [ . 286,100 | ..o 106.480 .291,610 12/03/2009 | 06/01/2024
31417V R6 2 |FEDERAL NATIONAL MTG ASSOC #AC8B08...........coveerevreeeeereceneeens | eeeene Lo oo ot | 2,192,230 | . 106.480 ..2,233,776 12/09/2009 | 07/01/2023
31417W PV 7| FEDERAL NATIONAL MTG ASSOC #ACO435.........cocovuvvvrnerernennenns [ vvree [ oo | vevvvrnnns | eoeenT [ i 2,174,463 | ... 106.480 ..2,215,673 12/09/2009 | 03/01/2024
38373A D9 4| GINNIE MAE 2009-69 PV........ccoovvumerrrerrrmernerineenseensesssrnenseseseessnens | vevnee | oo [ evvnenend [ | cii..3,439,684 | ..., ..3,585,922 08/05/2009 | 11/01/2032
38374B 5M 1| GOVERNMENT NATL MTG ASSOC 03 79 PH.. .129,929 02/25/2004 | 03/01/2014
62888V AB 4 |NCUA GUARANTEED NOTES 10-R1 2A 10/18/2010 | 12/04/2014
62888X AB 0|NCUA GUARANTEED NOTES 10-C1 A2 . 11/03/2010 | 01/27/2018
2699999. U.S. Special Revenue - Residential Mortgage-Backed Securities .. XXX.... ..57,155,295 0 0 180,101 | .........2,100,529 |..... XXX.ovoe | o XXX......
3199999. Total - U.S. Special Revenue & Special Assessment Obligations.......... XXX ..118,122,766 114,082,258 0 0 991,305 | .........4,810,016 | ..... .. S XXX......
Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations
009363 AG 7|AIRGASINC .105,955 ..102,377 (823) 1,325 04/19/2010 | 09/15/2014
009363 AJ 1|AIRGASINC .257,210 51,575 03/28/2011 | 10/01/2015
013817 AF 8|ALCOAINC .250,326 ..217,910 04/22/2008 | 01/15/2012
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02581F XZ 7|AMERICAN EXPR CENTURION.... 246,115 99.559 ....248,899 ....250,000 1,961 0.445] ......... 1.230 06/10/2010 | 06/12/2012
0258M0 CW 7|AMER EXPRESS CREDIT CO .210,230 200,000 (2,776) 5.875 .4.350 09/09/2009 | 05/02/2013
031162 AJ 9|AMGEN INC........ccooevvvnnee ..1,083,750 .1,000,000 (15,390) [ .ovvverererreerrineriens | eereerierineeneninees | e 4.850 .3.110 06/16/2010 | 11/18/2014
05531F AF 0|BB&T CORPORATION... ..1,074,360 (9,209) 3.950 ..2.880 09/13/2010 | 04/29/2016
06423A AS 2 |BANK ONE CORPORATION.. .206,798 (3,056) 5.250 .3.610 09/08/2009 | 01/30/2013
084664 AD 3|BERKSHIRE HATHAWAY FINANCE CO. .265,990 (1,911) [ o | e | e 4.625 .3.780 03/18/2008 | 10/15/2013
144195 AN 4| CAROLINA TEL&TEL... .133,099 (3,272) 6.750 ..3.900 12/29/2009 | 08/15/2013
172967 BJ 9| CITIGROUP INC. .129,540 (3,406) 6.000 ..3.280 12/29/2009 | 02/21/2012
172967 EL 1|CITIGROUP INC. 127,024 (1,793) 5.300 .3.780 12/29/2009 | 10/17/2012
172967 EY 3|CITIGROUP INC 787,140 (10,234) 6.375] ......... 4.770 03/02/2010 | 08/12/2014
191216 AU 4| COCA-COLA COMPANY.......coumiireimmrineiseiieeiiessssisessssissssesssesens ..1,017,363 18 | e [ e | e 1.800] ......... 1.800 08/10/2011 | 09/01/2016
263534 BV 0|EIDU PONT DE NEMOURS .186,732 (4,829) 5.875 ..2.800 01/25/2010 | 01/15/2014
26483E AE 0|DUN & BRADSTREET CORP. ..1,027,170 668 2.875 ..2.950 11/17/2010 | 11/15/2015
302570 BG 0|FPL GROUP CAPITAL INC.... .249,327 5 0.841 ..0.850 03/05/2010 | 11/09/2012
313309 AJ 5|FEDERAL EXPRESS CORPORATION .259,662 (9,403) 9.650 .5.620 02/06/2007 | 06/15/2012
369604 AY 9|GENERAL ELECTRIC CO. .1,651,713 (33,961) 5.000 .2.740 12/24/2009 | 02/01/2013
36962G 3H 5|GENERAL ELEC CAP CORP. (623) 5.625]......... 5.270 04/22/2008 | 09/15/2017
38141E A3 3| GOLDMAN SACHS GROUP INC... (17,444) 6.000]......... 3.410 03/02/2010 | 05/01/2014
38143U AW 1| GOLDMAN SACHS GROUP INC (1,924) 5.000 .4.110 05/03/2010 | 10/01/2014
428236 AK 9|HEWLETT-PACKARD CO . (230) | ceverneerrrenerrenieeens [ e | e 0.636]......... 0.490 06/03/2010 | 03/01/2012
44181E B3 1|HOUSEHOLD FINANCE CORPORATION........cotveirverierirnrnieniininns | wevenes . 506,965 5770 ......... 7.750 12/08/2003 | 12/10/2013
46623E HJ 1|JPMORGAN CHASE & CO .249,907 B9 [ e | e | e 0.698 ..0.900 07/29/2010 | 06/25/2012
46625H HW 3| JPMORGAN CHASE & CO .985,360 1,307 2.600 ..2.990 08/12/2011| 01/15/2016
494550 AK 2|KINDER MORGAN ENER PART. .252,574 (2,783) . ..5.940 06/17/2008 | 03/15/2012
540424 AN 8|LOEWS CORP................ 231,210 | 210,000 [ coiiiiennn210,070 [ oo | e (15) 5.250 ..5.240 03/18/2008 | 03/15/2016
571748 AM 4| MARSH & MCLENNAN COS INC .269,145 (3,349) 5.375 ..3.850 04/19/2010 | 07/15/2014
61746B CW 4| MORGAN STANLEY .100,005 (3,515) 5.625]......... 2.050 01/29/2010 | 01/09/2012
61747Y CF 0 [MORGAN STANLEY.......ccevuriririrriirinsrienienisesssesssiesieseesesseens .933,982 (2,166) 6.000]......... 3.760 12/29/2009 | 05/13/2014
677347 CD 6|OHIO EDISON .230,544 (4,411) 6.400 .3.710 07/29/2010 | 07/15/2016
693476 BH 5|PNC FUNDING CORP........... (10,012) 3.625]......... 2.520 09/09/2010 | 02/08/2015
69352) AL 1|PPL ENERGY SUPPLY LLC (3,885) 6.500].......... 4.380 08/05/2010 | 05/01/2018
74005P AS  3[PRAXAIR INC.....oovviriiiiinrienincernseseissssisssiessssnisesssssisssssssnssssnees | evvinee oo [ eovseeend [ WTFE | 1,064,530 | ......107.260 | ..............1,072,600 | ............1,000,000 | ..cooorrece1,084,530 | coovoncierrireiiniinns | cerreerieeiscineniinns | eevneriesiesiseessnsinns | eveississessessesenes | oeverneens 4.375 ..2.630 12/11/2009 | 03/31/2014
771196 AQ 5|ROCHEHLDGSINC............. 5.000 ..2.640 01/22/2010 | 03/01/2014
833034 AF 8|SNAP-ONINC...... (5,151) 5.850 ..3.560 03/04/2010 | 03/01/2014
842400 EU 3|SOUTHERN CAL EDISON ..1,104,700 .1,000,000 (17,847) | oo [ [ s 4.650 ..2.660 06/18/2010 | 04/01/2015
907818 CT 3|UNION PACIFIC CORPORATION.. 271,292 250,000 (656) 5.375 ..5.060 02/06/2008 | 05/01/2014
94974B ET 3 |WELLS FARGO & COMPANY.... 791,782 ....750,000 (2,292) 3.750 3.400 03/02/2010 | 10/01/2014
983024 AJ Q| WYETH....oiiiriericeceissieesisesieniseessessessssessesssesssssssssssssssessens | eonnees | 0 | enerenens +rer250,000 (709) 5.500 5.130 04/08/2008 | 02/15/2016
89352H AA 7| TRANS-CANADA PIPELINES LIMITED. Il ..1,040,680 .1,000,000 (10,113) [ oo | eeveeriieriseneeinees | e 4.000 ..2.920 11/23/2009 | 06/15/2013
05565Q BH 0 |BP CAPITAL MARKETS PLC R]|. .533,900 ...500,000 4,790 3.875 ..5.040 06/07/2010 | 03/10/2015
05567L G6 8|BNP PARIBAS. R|. .945,230 1,000,000 (11,695) 3.250 ..1.980 11/05/2010 | 03/11/2015
06739F FZ 9|BARCLAYS BANK PL R]|. 515,410 500,000 (7,734) 5.200 ..3.460 03/02/2010 | 07/10/2014
11102A AB 7|BRITISH TELECOM PLC e |- R]|. .207,068 200,000 (2,439) 5.150 ..3.840 10/09/2009 | 01/15/2013
22546Q AE 7 |CREDIT SUISSE NEW YORK.......ccooomieriiiireiieeisnsisneissisesssesienens | cvvene R 494,905 ....500,000 (635) 3.500]......... 3.350 05/19/2010 | 03/23/2015
2515A0 U7 6|DEUTSCHE BANKAG.... [T R ..1,016,140 (9,025) 3450]......... 2.450 09/13/2010 | 03/30/2015
53947M AA  4|LLOYDS TSB BANK PLC . R]|. .962,650 (4,057) [ oo | e | e 4.375 ..3.900 09/09/2010 | 01/12/2015
822582 AP 7|SHELL INTERNATIONAL FIN I R .250,287 (506) 0.919]......... 0.670 06/28/2010 | 06/22/2012
92334N  AA 1| VEOLIA ENVIRONNEMENT ......cooiiimirimriinenieeiseesesisessessenssesesenans R .315,672 (6,740) 5250 ......... 2.860 12/11/2009 | 06/03/2013
92857W AN 0|VODAFONE GROUP PLC R]|. .250,081 176 0.791 05/28/2010 | 02/27/2012
980888 AD 3| WOOLWORTHS LIMITED. R ..1,031,690 .1,000,000 103 | i [ | e 4.000 . 09/14/2010 | 09/22/2020
3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations...........cc..cocvieiiiiiiiosiicniienes ...27,980,153 ..26,957,000 (220,300) 0 0 |...XX 317,192 ,107,316 |..... XXX.ooroo [ oo XXX......
Industrial & Miscellaneous (Unaffiliated) - Residential Mortgage-Backed Securities
[00253C HW OTAAMES MTG TRO22A2...oooccccooeeeeeeeeeeeeeeoeeeeeeeeeeeeeeoeeeeeeeeene [ T ATAPM T e 4,870 | ... 96286 oo 1,801 [ oo [T 1,870 [ [ [ [ | — 4500]......... 4330 [MON... ..o T 84 | 12/19/2002 [ 04/01/2014]
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Annual Statement for the year 2011 ofthe Safe Auto Insurance Company

SCHEDULE D - PART 1

Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4] 5 8 9 12 13 14 15 16 17 18 19 20 21 22
F
0 Rate Current
r Used Year's Total
e to Unrealized Current Other Than Foreign Admitted Amount
i NAIC Obtain Valuation Year's Temporary Exchange Effective Amount Received
cusIp g| Bond |Desig- Fair Fair Book/Adjusted Increase/ (Amortization)/ Impairment Change in Rate Rate When Due and During
Identification Description Code|n| CHAR |nation Actual Cost Value Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. of of Paid Accrued Year Acquired Maturity
126380 AB 0| CREDIT SUISSE MTG CAP 08 9 2A1........ovevmirrnerieriecerenissiserienes [ eveees ARM | s 605,634 | ........ 90.268 | ..o 621,960 61,165 5.500 ] .......... 5.840 [MON... | ... 09/08/2006 | 05/01/2029
126694 PF 9| COUNTRYWIDE HOME LOANS 05 28 A1. AFM 145,168 92.008 ...133,713 105 ..5.890 [ MON... 11/03/2005 | 04/01/2013
12669F J8 7|COUNTRYWIDE HOME LOANS 04 13 2A AFM 24,056 99.649 .23,991 27 .4.910 | MON... 08/22/2005 | 04/01/2012
12669G V3 2| COUNTRYWIDE HOME LOANS 05 J2 3A4... AFM 173,509 546 ..4.800 | MON... 08/29/2005 | 07/01/2013
22541Q 4C 3 |CSFBMTG SECS CORP 03 29 6A1 AFM | 420,732 347 ..4.950 | MON.... 01/31/2011| 10/01/2018
36185H DH 3| GMAC MTG CORP LN TR 01 HLT2 All....ovvvrieieirerierieeereeieens AFM 505 | ........99.390 502 ..5.400 | MON... 10/23/2001 | 10/01/2013
456606 HL 9|INDYMAC LOAN TR 05 L2 A2.......ovvourverrerieeieneisnissisnsissssensssnnes | evvnnes | oo | cenneennT | oo 6* 46,981 22.395 ....102,303 278,928 ..3.400 | MON... 09/08/2005 | 09/25/2038
59549P AA 6 [MID-STATE TR 4 A...ccevoviernrrneereniseensrisnsinesnensssesenssssssssnseensene | sevinee | oo [ eevsereen] [ 2AM | i 18,361 | 1100.100.000 [ oo 17,363 | oo 17,363 [ 17,363 [ e (350) | v (99) ..7.030 [ JAJO.. 03/19/2002 | 01/01/2015
76110V LB 2 |RESIDENTIAL FDG MTG SECS I 02 HI4 M1... ..5.250 | MON... 09/17/2002 | 10/01/2015
79548K XP  8[SALOMON BROS MTG SECS VII 97 HUD2 AWAC........coucermvemmeenerens | vevrnee oo [ eervrrnnns [AFM | iiiiii000.21,368 | .....100.000 [ oo 26,039 | coviiiiienni26,039 [ oo 21,368 [ oo | e (34) 7.400 [MON... | .... 10/24/2002 | 07/01/2024
86358R XZ 5|STRUCTURED ASSET SECS CORP 02 AL1T A3.......covvienrrciiirens | vevees 6.030 [MON... | .... 04/24/2002 | 08/01/2031
86358R YC 5|STRUCTURED ASSET SECS CORP 02 AL1B ..6.060 | MON... 03/01/2002 | 01/01/2032
86359A ME 0|STRUCTURED ASSET SECS CORP 03 AL1 A. ..4.310 | MON... 02/06/2003 | 11/01/2025
94982W AA 2| WELLS FARGO MTG BKD SECS TR 05 9 1A1. . . 194 . . ..4.740 [ MON.... 09/13/2005 | 02/01/2012
3399999. Industrial & Miscellaneous (Unaffiliated) - Residential Mortgage-Backed Securities.... 232,021 1,086 340,093 0[... XXX XXX [ e 7,535 .l 87,907 XXXeoow. e XXX......
Industrial & Miscellaneous (Unaffiliated) - Commercial Mortgage-Backed Securities
03063N AA 5| AMERICOLD LLC TRUST 10-ARTA Al....ceoovrvnererirmeernenineesernennes | vveeee | oo | veveveeennee | IFM | iiii00000.927,520 | ......103.587 | oo 960,791 | civii00927,520 | ovi0n927,520 | MON... 12/09/2010 | 01/11/2021
07388L AE 0|BEAR STEARNS COM MTG 2006-PW13 A4, . (19,569) MON...| ... 06/08/2011 | 07/01/2016
07388P AE 1|BEAR STEARNS COMM MTG SECS 06 PW14 A4 . N . . . .3,000,000 (6,215) MON... 03/08/2010 | 11/01/2016
12527E AB 4|CFCRE COMMERCIAL MORTGAGE TRUS 11-C1 A2. I I [ . . . . . . .1,500,000 (3,251) MON... | ... 04/19/2011 | 04/01/2016
23305X AS 0|DBUBS MORTGAGE TRUST 11-LC2A A1FL .1,201,051 MON... | ... 06/17/2011 | 01/10/2021
30224X AA 2 |EXTENDED STAY AMERICA TRUST 10-ESHA A. .1,028,972 MON... 11/03/2010 | 11/01/2015
36249K AA 8| GS MORTGAGE SECURITIES CORPORA 10-C1 A1 (8,871) MON... 08/04/2010 | 05/01/2020
46625M TW 9| JP MORGAN CHASE COMM MTG SECS 03 C1 Af..... MON... 03/21/2003 | 05/01/2012
50179M AE 1|LB-UBS COMM MTG TR 06 C6 A4 . (38,668) MON... 09/14/2010 | 09/11/2016
61750C AF 4| MORGAN STANLEY CAPITAL [ 06-HQO Ad.........ovvorrercrirrirerinriens . (12,037) MON... 06/09/2011 | 07/01/2016
92903P AA 7 [VNO 2010-VNO Al...ovvircirrrinnrnerienineessseissisesseseseesssssssessssenssins | eevinee | oo [ eevnernnes [FM | 1,343,551 | 1102198 | ..o 1,373,083 | 1,343,552 | i 1,343,557 [ oo | e (15) MON...| ... 08/10/2010 | 09/10/2020
92935V AC 2| WF-RBS COMMERCIAL MORTGAGE TRU 11-C3 A2........ovvvvvvivirnes | crvs (3,703) MON... | ... 05/26/2011 | 06/01/2016
92976B DT 6| WACHOVIA BK COMM MTG TR 06 C23 A4 e | . . . (13,870) MON... 10/28/2010 | 01/01/2016
3499999. Industrial & Miscellaneous - Commercial Mortgage-Backed Securities s . . SR cnrneennnnennsQ | (106,199) 0 0 XXX | 69,811 | o0l 787,019 XXX [ o XXX......
Industrial & Miscellaneous (Unaffiliated) - Other Loan-Backed and Structured Securities
02582) FC 9 |AMERICAN EXPRESS CREDIT ACCOUN 08-4 A.........oovvemmvrrnerrmnirnee | wevreee [ oo [ ceririns 1|.1FE| .. . . .1,000,000 (5,104) MON... | ... 09/14/2011 | 04/15/2014
03061L AB 9|AMERICREDIT AUTO RECV TR 10 A A2.. A AFE] ...186,336 | ...... I . .186,378 186,339 | covvvrererreenn 186,339 | i | s (85) MON... 03/26/2010 | 03/06/2012
06423R AV 8| BANK ONE ISSUANCE TRUST 03-A4 A4. A|.1FE] ..............3,006,563 | ...... . . ..3,007,080 .3,000,000 (1,563) MON... 09/22/2011 | 05/15/2013
126802 BN 6| CABELAS MASTER CREDIT CARD TR 10-: A|FE] ... 3,026,719 | ... . . ..3,033,390 .3,000,000 (5,831) MON... 03/25/2011 | 09/15/2015
126802 BS 5|CABELAS MASTER CREDIT CARD TR 11-2A A2 A1 .1,750,000 MON... 06/22/2011 | 06/15/2016
14041N CS 8 |CAPITAL ONE MULTI-ASSET EXECUT 06-A5 A5.... R . .3,000,000 2,108 MON... | ... 09/22/2011| 03/15/2013
14041N DY 4 [CAPITAL ONE MULTI-ASSET EXECUT 07-A8 A8......cccrvvvrevrrerrcrernns | cevne . .2,250,000 (589) MJSD. 09/14/2011 | 12/15/2012
161571 DD 3|CHASE ISSUANCE TRUST 08-A13 A13, .3,000,000 (11,028) MJSD. 09/22/2011| 09/15/2013
17305E DL 6| CITIBANK CREDIT CARD ISSUANCE 06-A8 A8 .1,000,000 532 JAJO.. 09/14/2011 | 12/15/2016
55264T DX 6|MBNA CREDIT CARD MASTER NOTE T 06-A5 A5.. 445 MON... 09/15/2011 | 05/15/2013
57165L AA  2|MARRIOTT VACATION CLUB OWNER T 10-1A A (353) MON... 11/05/2010 | 06/20/2022
65476H AD 2| NISSAN AUTO RECEIVABLES OWNER 11-A Ad. 62 MON... 04/13/2011 | 09/15/2015
82651A AA 5|SIERRA RECEIVABLES FUNDING CO 2007 2A.......ccoocvvrmrrerivnnee | v MON... | ... 10/24/2007 | 04/20/2017
01448P AJ 1[ALESCO PREFERRED FUNDING IIl B JAJO.. 04/19/2004 | 04/19/2014
014480 AB 7 |ALESCO PREFERRED FUNDING LTD VI. . MJSD. 12/08/2004 | 12/29/2014
01448U AF 8| ALESCO PREFERRED FUNDING LTD 6A PPNH........cccocummrumerirnins | cvveene F MJSD. 03/11/2005 | 12/29/2014
01449A AD 6 |ALESCO PREFERRED FUNDING LTD 7A PPNT.....c.ovvvmerrmrirmeiienins | ceve F . |MJSD. 04/05/2005 | 07/23/2035
348663 AC 9|FORT SHERIDAN ABS CDO LTD 05 1A PPN2..... Fl. FMAN. 03/17/2005 | 11/05/2041
87330L AG 6| TABERNA PREFERRED FUNDING LTD 05 1A PPN2.. | F JAJO.. | o [ 03/08/2005 | 07/05/2035
3599999. Industrial & Miscellaneous - Other Loan-Backed and Structured Securities 24,400,922 ..24,379,961 ....0 (21,406) 0 0 XXX... ...136,643
3899999. Total - Industrial & Miscellaneous (Unaffiliated)....... 76,106,684 ..75,524,151 232,021 | oo (346,819) 340,093 0 XXX... 2,118,885
Totals
[7799999. Total - Issuer Obligations..............ccccccocccccoeees [ 112,178,875 [...XXX [ 109,469,974 [ ... 5624 [ ... (1,039,091 ] 0] 0 [oo XXX [ XX [ XXX | 367,484 ] ......... 4,668,444 |
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Annual Statement for the year 2011 ofthe Safe Auto Insurance Company

SCHEDULE D - PART 1

Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 [4] 5 8 9 12 13 14 15 16 17 18 19 20 21 22
F
0 Rate Current
r Used Year's Total
e to Unrealized Current Other Than Foreign Admitted Amount
i NAIC Obtain Valuation Year's Temporary Exchange Effective Amount Received
cusIp g| Bond |Desig- Fair Fair Book/Adjusted Increase/ (Amortization)/ Impairment Change in Rate Rate When Due and During
Identification Description Code|n| CHAR |nation Actual Cost Value Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. of of Paid Accrued Year Acquired Maturity

7899999. Total - Residential Mortgage-Backed Securitie: .. [ESTROYRYRTRRURIOOTY FOTPRPIPOION 74,881,981 ..74,556,167 .232,021 ..(572,425) 340,093 0 XXX... 242,253

7999999. Total - Commercial Mortgage-Backed SECUMHIES. ........vuriiiiiiiiiiieississiissississs s 22,150,811 ..22,015,691 20 ] (106,199) 0 0 XXX...

8099999. Total - Other Loan-Backed and Structured Securities. .. 24,400,922 | .... . . ,564, ..24,379,961 .0 (21,406) 0 0 XXX...

8399999. Grand Total - Bonds.......... ....233,612,589 |... XXX........ ..238,104,332 225,417,892 | .......... 230,421,793 | ............237,645 ..(1,739,121) 340,093 0 XXX...
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SCHEDULE D - PART 2 - SECTION 1

ERRED STOCKS Owned December 31 of Current Year

L3

Showing all PREF
8

1 2 Codes 5 6 7 Fair Value 1" Dividends Change in Book/Adjusted Carrying Value 20 21
3 |4 9 10 12 13 14 15 16 17 18 19
F Current
0 Rate Per Year's Total
r Share Other Total Foreign
e Par Book/ Used to Amount Nonadmitted Unrealized Current Than Change Exchange
i Number Value Rate Adjusted Obtain Declared Received Declared Valuation Year's Temporary in Change NAIC
CUSIP g of Per Per Carrying Fair Fair Actual but During but Increase/ (Amortization)/ Impairment B./A.C.V. in Desig- Date
Identification Description Code| n Shares Share Share Value Value Value Cost Unpaid Year Unpaid (Decrease) Accretion Recognized (15+16-17) BJ/A.C.V. nation | Acquired

NONE
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Annual Statement for the year 2011 ofthe Safe Auto Insurance Company

SCHEDULE D - PART 2 - SECTION 2

Showing all COMMON STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 Fair Value Dividends Change in Book/Adjusted Carrying Value 17 18
3 |4 7 8 10 1 12 13 14 15 16
F
0 Rate Per Current Total
r Share Year's Total Foreign
e Book/ Used to Amount Nonadmitted Unrealized Other Than Change Exchange NAIC
i Number Adjusted Obtain Declared Received Declared Valuation Temporary in Change Market
cusIp g of Carrying Fair Fair Actual but During but Increase/ Impairment B./AC.V. in Indicator Date
Identification Description Code | n Shares Value Value Value Cost Unpaid Year Unpaid (Decrease) Recognized (13-14) BJ/A.C.V. (a) Acquired
Common Stocks - Industrial and Miscellaneous (Unaffiliated)
166764 10 0|CHEVRON TEXACO CORPORATION 9,800.000 1,042,720 15,582 32,750 06/23/2011
20825C 10 4| CONOCOPHILLIPS ...13,700.000 18,084 | ..o [ v (954) | oot [ (954) 06/23/2011
30231G 10 2 |[EXXON MOBIL CORPORATION... ...11,650.000 10,951 38,886 06/23/2011
31337# 10 5|FEDERAL HOME LOAN BANK OF CINCINNATI 6,895.000 ..689,500 21,223 | oo | e | | e 0. 01/03/2011
055622 10 4|BP PLC-SPONS ADR 23,200.000 ..991,568 19,488 (21,798) (21,798) | . 06/23/2011
9099999. Total - Common Stocks - Industrial and Miscellaneous (Unafﬂllated\ 4,709,561 0 85,328 48,884 ....48,884 XXX
Common Stocks - Mutual Funds
464287 37 4[ISHARES S&P NANAT RES S| F....oocviviiernirieierisineierssissiesiensnsssessness | veveeens | voee | everinninns 16,400.000 | ...covevrcrcrcinnd 623,200 7,388 (80,516) [ ..voerrererreieeriniies | e (60,516) 12/21/2010
464287 40 8|ISHARES S&P 500/BARRA VALUE INDEX FUND 36,195.000 2,093,157 46,701 (721072 | RN o (82,502) 04/25/2011
464287 66 3 |ISHARES RUSSELL 3000 VALUE........ccootvuirimeireiiniineeiserieeieeesssiseissenins | ceveeees 25,395.000 2,111,340 45,757 (71,248) [ oo | s (71,248) 04/25/2011
464288 28 1|ISHARES JP MORGAN EM BOND FD. 1,205.000 .132,249 498 2,868 1,169 [ oo | e 1,169 |. 08/10/2011
486606 10 6|KAYNE ANDERSON MLP INVESTMEN.......... 5,000.000 ..151,850 9,875 20e(5,500) | .o [ (5,500 | . 03/20/2008
543495 78 2|LOOMIS SAYLES GLBL BOND-INST. 92,421.442 1,522,181 K 500 000 70,998 QPSR ) RO (12,939) . 11/04/2009
55312N 10 6 |MLP & STRATEGIC EQUITY FUND........comierrimeirerierrsneesenseisensessssenens ...14,000.000 .129,780 11,060 coe(7,580) | oo [ (7,560) | . 06/27/2008
72201M 55 2|PIMCO TOTAL RETURN FUND CL P.............. .182,982.617 ..2,000,000 75,926 3,660 | .o | e 3,660 |. 11/04/2009
72201M 81 8| PIMCO EMRG MARKETS BOND-P........ccoomiririrerermeeierieriseessesseesnsenns | seveens ..11,102.971 . 124,908 ....125,000 3,031 (L7 RN ISR (92) 08/10/2011
72201R 20 5|PIMCO 1-5 YEAR US TIPS IN FD....covvrriiriiiiieiinnicieineiseinsierssiseeenissies | cevenins 2,000.000 106 720 ..106,720 .102,540 3,415 1,560 12/31/2009
73935X 38 5[POWERSHARES DYN ENERGY......cocumiriririeiieirinirieriesesessssessssseninens ...701,960 ..701,960 681,115 4506 | oo | s 13,616 | oo 12/21/2010
78355W 86 6|RYDEX S&P EQ WGT ENERGY ETF.......oovviiireineinrineeieeineenseisensssines | eeveens . ..677,710 . ..677,710 681,114 . 4,456 (13,530) 12/21/2010
78462F 10 3| SPDR S&P 500 ETF TRUST........ccevvvmrimrrreririnrrinnnrnenienienesseesssssnssenene | evsees | vene | voverernnns 17,202,000 | woviivinnivioennnd 2,158,851 | ....... 125.500 2,158,851 2,171,358 16,328 29,792 (22,492) [ ... | s (22,492 08/12/2011
91232N 10 8| UNITED STATES OIL FUND LP. . 57,700.000 2,198,047 38.110 2,198,947 ..2,167,461 (60,828) (60,828 05/19/2011
91288V 10 3| UNITED STATES 12 MONTH OIL FUND ................................................................ 54,700.000 2,378,356 | ......... 43.480 ...2,378,356 ..2,166,427 . ...(5,898) (5,898 05/19/2011
9299999. Total - Common Stocks = MUtUBI FUNDS........vvuirrereireiscerssrissis e s 17,209,570 .17,209,570 16,949,370 16,826 315,773 .(323,100) | .... .(323,100
9799999. Total - Common Stock .21,919,131 .21,919,131 21,610,047 16,826 401,101 .(274,216) (274,216
9899999. Total - Preferred and Common Stoc 21,919,131 .21,919,131 21,610,047 16,826 401,101 .(274,216) 0 (274,216

(a) For all common stocks bearing the NAIC market indicator "U" provide: the number of such issues.
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SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

€3

1 2 3 4 5 6 7 8 9
CusIp Date Number of Actual Par Paid for Accrued
Identification Description Foreign | Acquired Name of Vendor Shares of Stock Cost Value Interest and Dividends
Bonds - U.S. Government
912828 PP 9|UNITED STATES TREASURY INFL INDEX NOTES ST ST 03/29/2011 [ MERRILL LYNCH.......couiiieiiieirieiseriseriessesissessssssesssessesssssssssssssssssesssesssssssns | nosessssssssnes 256,119 | oo 250,000 | ... 579
912828 QZ 6|UNITED STATES TREASURY NOTE........... 05/24/2011 | PNC CAPITAL MARKETS.......0tiuiiiriiiiiiienssiissnss s sensssisssssssnssssssssessssisssans | osesssssssenas 1,997,617 2,000,000
0599999. Total - BONAS = U.S. GOVEIMIMENT. ......vuuieieieiiiieiie ettt bR oLt eLEf e L0ttt 2,253,736 2,250,000 | .... 579
Bonds - All Other Government
46513G H7 5|ISRAEL STATE OF ....| 04/15/2011 [ ISSUER 200,000 .200,000
46513G VH 7 |ISRAEL STATE OF .1 03/01/2011 | DIRECT. 250,000 .250,000
1099999. Total - Bonds - All Other GOVEINMENL............ciuiueiireiiieieieeceteteseeieieseceaenensieinas 450,000 | .o 450,000 0
Bonds - U.S. Special Revenue and Special A ment
115065 UQ 5|BROWARD CNTY FL SCH BRD.......ccviuuiirmeieirerinsesesiesiseissssssssessessssssssssssssssssnees 03/23/2011 [ MERRILL LYNCH. ...ttt sses 271,288 | oo 250,000
3128PS KA 4 |FEDERAL HOME LN MTG CORP #J12989 03/16/2011 | CANTOR FITZGERALD LLC 3,326,799 3,283,701
3128PU ND 0|FEDERAL HOME LN MTG CORP #J14888 03/16/2011 | CANTOR FITZGERALD LLC 2,735,438 2,700,000
3137A6 BR 2|FREDDIE MAC -3813FA........... 03/11/2011 | CANTOR FITZGERALD LLC 2,088,406 2,084,498
3138A3 DM 6| FEDERAL NATIONAL MTG ASSOC #AH1907 06/20/2011 | CREDIT SUISSE FIRST BOSTON.... 1,562,109 1,500,000
3138A6 ZQ 6 |FEDERAL NATIONAL MTG ASSOC #AH5250. 06/20/2011 | CREDIT SUISSE FIRST BOSTON 1,562,109 1,500,000
65819G _DQ 8 | NORTH CAROLINA ST CAPITAL FACS .... | 05/11/2011 | MERRILL LYNCH e . 255,130 [ ceoiiiii s 250,000
3199999. Total - Bonds - U.S. Special Revenue and Special Assessments e eteteeteieresieesessseiers  beeesesessseierssssiessieieierssssissasisiessssssesssiesesssssesessssssessssseiesssiiesesssssesasssens 11,801,279 | oo 11,568,199
Bonds - Industrial and Miscellaneous
009363 AJ T{AIRGAS INC......coouviiiiiiiieeeieeisisiess sttt sssnnns | sevesssessssens 03/28/2011 [ MERRILL LYNCH........cotviuiiiiirieiieriseresieseseessssssssiessessssssssessssssessesssesssns | sosesssesssssenes 251,575 | oo 250,000
02582J FC 9 |AMERICAN EXPRESS CREDIT ACCOUN 084 A...... 09/14/2011 | MORGAN STANLEY & CO 1,032,422 1,000,000
06423R AV 8| BANK ONE ISSUANCE TRUST 03-A4 A4 .... | 09/22/2011 | MORGAN STANLEY & CO . 3,006,563 3,000,000
07388L AE 0|BEAR STEARNS COM MTG 20068-PW13 Ad.......corierirrimeirneeserinsisesisesisseesssssssssessns | sevesseessseens 06/08/2011 [ RBS SECURITIES INC.......couuiimiirriiceieineisesisessseessseisessssssssssessssssssssssssnsnss | sevesssssssennns 1,098,906 1,000,000
12527E AB 4| CFCRE COMMERCIAL MORTGAGE TRUS 11-C1 A2 04/19/2011 | CANTOR FITZGERALD LLC 1,522,499 1,500,000
126802 BN 6| CABELAS MASTER CREDIT CARD TR 10-2A A2 .... | 03/25/2011 | BARCLAYS CAPITAL . 3,026,719 3,000,000
126802 BS 5| CABELAS MASTER CREDIT CARD TR 11-2A A2.......covuiiiiiiineiiesiesineeissiseissssenens. | eeseseeesiinnns 06/22/2011 | WELLS FARGO FINANCIAL.......ccouiimiiiireiieiieiseisesssesssssesessesssssssssssssesenns | nevessssssssinnns 1,750,000 1,750,000
14041N CS 8 |CAPITAL ONE MULTI-ASSET EXECUT 06-A5 A5... 09/22/2011 | BARCLAYS CAPITAL 2,991,563 3,000,000 | .... 193
14041N DY 4 |CAPITAL ONE MULTI-ASSET EXECUT 07-A8 A8... . . .... | 09/14/2011 | MORGAN STANLEY & CO .. 2,253,691 2,250,000 | .... 162
161571 DD 3| CHASE ISSUANCE TRUST 08-A13 A13......oiiieiieeiieieieisisie e ssssessesssssssens | svissessssansens 09/22/2011 | DEUTSCHE BANK.......oooiiiriiiiirerieisisiessssesssissesse s sssesssssssnsssssns | sessessessnnens 3,082,266 3,000,000 [ .evovirieeieiieieiiee e 1,231
17305E DL 6| CITIBANK CREDIT CARD ISSUANCE 06-A8 A8...... . 09/14/2011 | MORGAN STANLEY & CO 992,656 1,000,000 | ... 522
191216 AU 4| COCA-COLA COMPANY .....ciiuuiimiiiiiireine sttt ....| 08/10/2011 | EXCHANGE . e . 999,800 1,000,000
22541Q 4C 3| CSFBMTG SECS CORP 03 29 BAT......ovimvercerrinirieriesiesesessssssesssessessssessssssssssenss. | sovessesssncens 01/31/2011 | FTN FINANCIAL SECURITIES CORP e [ 202,374 | oo 199,261 55
23305X AS 0|DBUBS MORTGAGE TRUST 11-LC2A A1FL....... s 06/17/2011 | DEUTSCHE BANK...... 1,250,000 1,250,000
46625H HW 3| JPMORGAN CHASE & CO.......... v | 08/12/2011 | JP MORGAN SECURITIES INC....ovvuiriiiirciiiieieiiseessieisssssesssssessssssensnes . 983,700 1,000,000 | .cooveveeirerriieiercieeee e 2,311
55264T DX 6|MBNA CREDIT CARD MASTER NOTE T 06-A5 AB........ccsvvuirmerireereesnsiserssssssensesenes | cossesnessens 09/15/2011 | CREDIT SUISSE FIRST BOSTON.........cvuuiimeimrrmerienieiseesssssssssesssesssessssssnens | sevessssssssnes 2,998,008 3,000,000 | .... 120
61750C AF 4| MORGAN STANLEY CAPITAL | 06-HQ9 A4........... 06/09/2011 | MORGAN STANLEY & CO.....orvumiimiriiniiieiteeise s ssessneses 1,110,313 1,000,000 [ oooverrereireieeeieeiieeeeeseeisseeeie 2,070
65476H AD 2 |NISSAN AUTO RECEIVABLES OWNER 11-A A4 .... | 04/13/2011 | DEUTSCHE BANK...... . 1,499,665 1,500,000
92935V AC 2| WF-RBS COMMERCIAL MORTGAGE TRU 11-C3 A2....... [SRTYRTRTRTIO ST 05/26/2011 [ WELLS FARGO FINANCIAL. .....coouiiuiissiensernsnsississsessssssssssssssssessesssssssssssnsssess | sasesssessssennas 3,029,937 3,000,000 [ ..oeuuerrresninens e 2,160
3899999, Total - Bonds - Industrial and Miscellaneous.............. 33,082,657 20,679
8399997. Total - BONAS = Part 3.......cuuereiieriirisiisieni s st 47,587,672 43,521
8399998. Total - Bonds - Summary Item from Part 5. 26,197,872 32,668
8399999. Total - Bonds. 73,785,544 76,189
Common Stocks - Industrial and Miscellaneous
166764 10 0| CHEVRON TEXACO CORPORATION........coovivrrrrenirrirriinrrierirenes .... | 06/23/2011| JP MORGAN SECURITIES INC 1,009,970
20825C 10 4| CONOCOPHILLIPS . 06/23/2011 | J> MORGAN SECURITIES INC 999,273
30231G 10 2| EXXON MOBIL CORPORATION........ccovurverierrieiriieieieiesieieieessienans .... | 06/23/2011 | JP MORGAN SECURITIES INC 948,568
31337# 10 5|FEDERAL HOME LOAN BANK OF CINCINNATIL...... 01/03/2011 | DIRECT 689,500
055622 10 4|BP PLC-SPONS ADR 06/23/2011 | J> MORGAN SECURITIES INC . 23,200.000 1,013,366
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Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9
CUsIP Date Number of Actual Par Paid for Accrued

Identification Description Foreign | Acquired Name of Vendor Shares of Stock Cost Value Interest and Dividends

9099999. Total - Common Stocks - Industrial and MiSCEIIANEOUS...........ivuiuiiiiiiiiesisisiesis s 4,660,677 0
Common Stocks - Mutual Funds

464287 40 8|ISHARES S&P 500/BARRA VALUE INDEX FUND .... | 04/25/2011 | JP MORGAN SECURITIES INC 298,872

464287 66 3|ISHARES RUSSELL 3000 VALUE .... | 04/25/2011| JP MORGAN SECURITIES INC 298,990

464288 28 1|ISHARES JP MORGAN EM BOND FD.. .| 08/10/2011 | MERRILL LYNCH 1,205.000 131,080

72201M 81 8|PIMCO EMRG MARKETS BOND-P 08/10/2011 | MERRILL LYNCH 11,102.971 125,000

78462F 10 3|SPDR S&P 500 ETF TRUST. wor | 04125/2011 | JP MORGAN SECURITIES INC......courimrinrireeieeieineeseesesssensessssssssssssssssssens | cosesessssssssnes 2,300.000 307,417

91232N 10 8 |UNITED STATES OIL FUND LP......... .... | 05/19/2011 | JP MORGAN SECURITIES INC 516,475

91288V 10 3 |UNITED STATES 12 MONTH OIL FUND. . 1 05/19/2011 [ JP MORGAN SECURITIES INC 513,714
9299999. Total - Common Stocks = MULURI FUNGS.........ouiiictiiiieeiie ettt ettt sa et es et n bt ennaebnas 2,191,548 0
9799997. Total - Common Stocks - Part 3... 6,852,225 0
9799998. Total - Common Stocks - Summary Item from Part 5 747,344
9799999. Total - Common Stocks.................. 7,599,569 0
9899999. Total - Preferred and Common Stocks 7,599,569 0
9999999. Total - Bonds, Preferred and COMMON STOCKS............cc.iviciiiieieeieietcteteeete et ete ettt tes ettt s et et essete bt ssetesessesesessaetass  eesssetesasessssasssetetaseseeses s seteb s eese s s se et s s ae s et s e e et b saet et s et et s enaetes s setetessnsetanas 81,385,113 76,189
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SCHEDULE D - PART 4

Showmg all Long- Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 8 10 Change in Book/Adjusted Carrying Value 16 17 20 21
F 12 14 15 Bond
o} Book/ Foreign Interest/
r Prior Year Total Adjusted Exchange Stock
e Book/ Current Total Foreign Carrying Gain Dividends Stated
i Number of Adjusted Year's Change in Exchange Value (Loss) Received | Contractual
CUsIP g | Disposal Shares Par Carrying (Amortization)/ B/AC.V. Change in at Disposal on During Maturity
Identification Description n Date Name of Purchaser of Stock Value Value Accretion (11+12-13) B./A.C.V. Date Disposal Year Date
Bonds - U.S. Government
SECURITY CALLED BY ISSUER at
31331J TQ 6|FEDERAL FARM CREDIT BANK..........cccoonnee .| 06/30/2011. | 100.000 250,000 | ...........250,625 | .............. 250,313 (313) (1) [T RO 250,000 | ..o | e | 0 | s 4,063 | 06/30/2017.
SECURITY CALLED BY ISSUER at
3133XU EC 3|FEDERAL HOME LOAN BANK........cccconrrvnnc ... | 08/12/2011. | 100.000 250,000 | ...........252,885 | .............. 251,143 | v | e (1,143) (1,143) [ oo | e 250,000 [ ..o | e | e [ 6,625 | 08/12/2013.
3133XY WB 7 | FEDERAL HOME LOAN BANK........cccovvurmncn. .1 08/31/2011. | PARIBAS CORPORATION........ovv. | covverererneernvrinnrnens | ceveennn 754,845 | L, 750,000 | ...........751,349 | .....ccoos 751,035 (419) [C31) ) [N IR 750,616 | ..ocvvvvvvcrrens | w229 | 4,229 | i 6,727 | 08/22/2012.
SECURITY CALLED BY ISSUER at
3136FM FG 4 |FANNIE MAE.... ... | 03/30/2011. | 100.000 615 03/30/2015.
31398A 4M 1 |FANNIE MAE.... .| 08/31/2011. (1,631) 10/26/2015.
3620C6 UC 7 |GOVERNMENT NATL MTG ASSOC #750379 .| 12/01/2011. (234) 07/01/2040.
36295W JM 0| GOVERNMENT NATL MTG ASSOC #682568 ... | 12/01/2011. | PAYDOWN. (355) 06/01/2040.
36296P KQ 3|GOVERNMENT NATL MTG ASSOC #697003 ... | 12/01/2011. | PAYDOWN. .158,218 (407) 05/01/2040.
36296U SY 7|GOVERNMENT NATL MTG ASSOC #701735 ... | 12/01/2011. | PAYDOWN. .593,144 (1,578) 12/01/2038.
36296X SY 1|GOVERNMENT NATL MTG ASSOC #704435 ... | 12/01/2011. | PAYDOWN .626,878 (1,970) 11/01/2038.
36297J TV 6| GOVERNMENT NATL MTG ASSOC #713464 ... | 12/01/2011. | VARIOUS ..3,951,501 (5,242) 123 220 |02/01/2039.
912828 KL 3|UNITED STATES TREASURY NOTE .| 05/02/2011. | VARIOUS ..1,999,755 245 ..2,000,000 .8,750 | 04/30/2011.
912828 LV 0|UNITED STATES TREASURY NOTE. 08/31/2011. | MATURITY. \ .251,067 (1,067) .250,000 . .2,500 | 08/31/2011.
0599999, Total - Bonds - U.S. Government 14,946,833 15,045924 | .......ooeee0el0 | coee(13,499) | ivininn0 e (13,499) [ oo 0 15,032,425 | ...............0 [ ......246,590 | ......246,590 | ...... 235,352 |..... XXX......
Bonds - All Other Government
46513E PC 0|ISRAEL STATE OF .103/01/2011. | MATURITY. 250,000 250,000 0 250,000 03/01/2011.
46513E TY 8|ISRAEL STATE OF .. |F.04/01/2011. | MATURITY. 200,000 .200,000 0 .200,000 04/01/2011.
1099999. Total - Bonds - All Other GOVEIMMENL.........c.ciiuiiiicieieiciet et eiescierisies eteteresaeaesesssesencaesennaas 0 0 0 450,000 | .o {0 0 8,375 [ XXX......
Bonds - U.S. States, Territories and P ions
SECURITY CALLED BY ISSUER at
20772G KD 9| CONNECTICUT ST.....cvvvrerirererreersrirerienins .| 08/01/2011. | 100.000 500,000 | ...........500,000 | .............. 500,000 (V1 [OOSR IO 500,000 03/01/2023.
SECURITY CALLED BY ISSUER at
649787 TA 6|NEW YORK ST ... | 04/29/2011. 1 101.000 ....100,000 101,712 240 240 .101,952 03/15/2012.
677520 BE 7|OHIO ST .| 06/15/2011. | MATURITY. 300,000 299,978 | ..o | v 22 22 300,000 06/15/2011.
SECURITY CALLED BY ISSUER at
939745 DT 9| WASHINGTON ST.....ccoonsimmmmrnnrrnnriasensersnens ..106/01/2011.1100.000 | | e 100,000 | e 100,000 | ... 100,000 | vovivveeeree 100,000 [ 1ooivcinviinnins | eovnnrnnninsniinnns | aersssinnsiisnnnne | evnnnnnsrnenenenn0 | [, 06/01/2020.
1799999. Total - Bonds - U.S. States, Territories & POSSESSIONS..........coviiiiiiiiiiiins ovirississesissssesessssssesenssssssessessessssensessssessnessessssenensesss | eveneens 1,001,000 | coiiin 1,000,000 | ........1,004,056 | ...........1,001,690 | ...cccooveveen | o262 | o0 [ o262 |0 ] 1,001,952 | inl0 i (952) | i (952) | 010,341 XXX......
Bonds - U.S. Political Subdivisions of States
SECURITY CALLED BY ISSUER at
035339 YJ 3{ANKENY Ao ... | 06/01/2011. | 100.000 270,000 | ...cc.en.269,908 | ..voirrrri269,981 | oo | D [ | D | [ 06/01/2012.
246001 YW 5|DELAWARE CNTY PA......cccovivmirirrinnins ... | 03/07/2011. | PNC CAPITAL MARKETS......cccovwr | cormermrmrenervvninerns | weeeend,642,913 | oo 4,035,000 . 10/01/2017.
349425 H4 3|FORT WORTH TX ... | 09/06/2011. | VINING SPARKS ..2,828,667 03/01/2027.
349460 2Y O0|FORT WORTH TX INDEP SCH DIST. ... | 06/14/2011. | SIEBERT BRANFORD.........ccccovvrns | cvrmrrverinrsrrerinnnns | w0 1,958,268 | ..o 1,750,000 .1,986,458 02/15/2025.
445042 K8 6|HUMBLE TX INDEP SCH DIST. ... | 09/06/2011. | SWS SECURITIES INC.......oocvvvvers | corverirerirneiiiriineins | w000 981,200 | eoeine 1,000,000 02/15/2014.
517138 TR 4|LARIMER CNTY CO SCH DIST #R-1. ... | 02/16/2011. | VARIOUS .1,500,000 .1,703,664 12/15/2017.
562281 EX 9|MANCHESTER MI CMNTY SCHS.. ... | 05/01/2011. | PREREFUNDED.... .602,914 (2,914) .600,000 05/01/2011.
592112 CL 8|MET GOVT NASHVILLE & DAVIDSO ... | 05/31/2011. | MESIROW FINANCIAL INC... 22,076,234 | oo | e (10,543) ..2,065,691 05/15/2024.
613664 3Q 2|MONTGOMERY CNTY TN.. ... | 05/31/2011. | RAYMOND JAMES . .1,750,000 ..1,997,095 ..1,988,497 04/01/2021.
64966H PT 1|NEW YORKNY.....cocovvvrnnee ... | 05/31/2011. | RH INVESTMENT CORP.......cccconee | cormrrrrerierineiinnins .1,400,000 ..1,587,699 ..1,579,606 08/01/2019.
849534 GE 6| SPRING FORD PA AREA SCH DIST.. .109/01/2011. | PREREFUNDED.... 1,720,000 LA 742,783 | | ed(22,783) | e [ (22,783) | e ..1,720,000 09/01/2011.
2499999, Total - Bonds - U.S. Political Subdivisions of SHAES. . cvvvrererisrisrisien s 18,580,000 | ......20,835,924 | ........ 20,420,740 | .0 | e, (85,643) | ..cvvvvrerrnen0 [ iiirnenn(85,643) | oo, (V] I 20,335,097 ..o | .......378,025 | .......378,025 | ......580,977 |..... XXX.oon
Bonds - U.S. Special Revenue and Special A
GUGGENHEIM CAPITAL
160429 SH 0|CHARLESTON SC WTRWKS & SWR REV.... ... | 06/14/2011. | MARKETS cernernnnnnernenneens | e 1,099,950 | i 1,000,000 ..1,074,902 (2,808) (2,808) 1,072,094 01/01/2028.
160429 SJ 6|CHARLESTON SC WTRWKS & SWR REV.... .| 09/01/2011. | HAPOALIM SECURITIES............... cerneeensrnnrenneens | e 1,121,850 | i 1,000,000 | ........1,068,380 | ...........1,068,120 | ..cococroirmirerons | verrrerns (3,797) (3,797) ..1,064,322 01/01/2029.
SECURITY CALLED BY ISSUER at
207757 U5 2|CONNECTICUT ST SPL TAX OBLIGR.. ..112115/2011.{100.000 | ...750,000 | ...........862,050 | ..coooeoree. 761,141 | i | v (TN | s | s (T1141) | e 750,000 10/01/2012.
24583Q EE 3|DELAWARE CNTY IN EDIT CORP ... | 06/01/2011. | MATURITY. ....125,000 . 0 .125,000 06/01/2011.
246045 LE 6|DELAWARE CNTY PAREGL WTR QUAL.. ... | 08/09/2011. | BC ZIEGLER AND COMPANY........ 2,550,000 ..2,760,825 (13,237) | oo | e (13,237) | oo ..2,747,588 05/01/2019.
246428 XP 6|DELAWARE ST TRANSPRTN AUTH TRA. ... | 02/22/2011. | JANNEY MONTGOMERY SCOTT. | ..ccoovvrrmrermeerivnirns | vrerne862,013 | e 750,000 .859,827 1,988) (1,988) .857,839 07/01/2018.
29270C WA 9|ENERGY N W WA ELEC REVENUE ... | 02/22/2011. | FIRST SOUTHWEST COMPANY.... | c.ovvoevinvirnvrirnerns | e 1,149,130 | v 1,000,000 ..1,140,633 ...(2,538) (2,538) rernneenn 1,138,095 07/01/2018.
3128H7 X8 0|FEDERAL HOME LOAN MTG CORP #E99703 11210172011, |PAYDOWN.......covverrirvirrinnrireriens | coerienirerenseienninens | oeveennn 149,187 | i, 149,187 | ... 151,495 | .....cc...e. 149,235 (48) (G52 TR IO 149,187 02/01/2018.
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1 2 3 4 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21

F 11 12 13 14 15 Bond

o} Current Book/ Foreign Interest/

r Prior Year Year's Total Adjusted Exchange Realized Total Stock

e Book/ Unrealized Current Other Than Total Foreign Carrying Gain Gain Gain Dividends Stated

i Number of Adjusted Valuation Year's Temporary Change in Exchange Value (Loss) (Loss) (Loss) Received | Contractual

CUsIP g | Disposal Shares Par Actual Carrying Increase/ | (Amortization)/| Impairment B/AC.V. Change in at Disposal on on on During Maturity
Identification Description n Date Name of Purchaser of Stock Consideration Value Cost Value (Decrease) Accretion Recognized (11+12-13) B./A.C.V. Date Disposal Disposal Disposal Year Date
3128MC JK 2|FEDERAL HOME LN MTG CORP #G13666............ v | 12/01/2011. | PAYDOWN. ..o [ v | ovevienas 454,872 | ......... 454,872 | ........... 471,006 | ....coovves 457,491 (2,618) (2,618) [ oo | e 03/01/2024.
3128PN AW 8|FEDERAL HOME LN MTG CORP #J09921.... ... | 12/01/2011. | PAYDOWN 893,040 (1,443) 02/01/2024.
3128PN BR 8|FEDERAL HOME LN MTG CORP #J09948. ... | 12/01/2011. | PAYDOWN. 813,582 (1,620) 12/01/2023.
3128PP 5E 9 |FEDERAL HOME LN MTG CORP #J10845 ... | 12/01/2011. | PAYDOWN. 313,511 (1,496) 01/01/2024.
3128PQ UU 3|FEDERAL HOME LN MTG CORP #J11495 v | 12/01/2011. | PAYDOWN. ... | i | e 1,161,381 (7,741) ..1,161,381 10/01/2024.
3128PR U9 8|FEDERAL HOME LN MTG CORP #J12408 ... | 12/01/2011. | PAYDOWN. ...707,738 .710,003 (2,265) 707,738 11/01/2024.
3128PR UW 7|FEDERAL HOME LN MTG CORP #J12397 ... | 12/01/2011. | PAYDOWN. 843,318 .846,589 .843,318 02/01/2025.
3128PS JD 0|FEDERAL HOME LN MTG CORP #J12960.... ... | 12/01/2011. | PAYDOWN 287,313 288,808 03/01/2025.
3128PS KA 4|FEDERAL HOME LN MTG CORP #J12989.... v | 12/01/2011. | PAYDOWN. ...cvomrirrireirerisernennns [ e | eoveeinend 689,556 06/01/2025.
3128PU ND 0|FEDERAL HOME LN MTG CORP #J14888. ... | 12/01/2011. | PAYDOWN. 01/01/2026.
312944 FE 6|FEDERAL HOME LN MTG CORP #A95565 ... | 12/01/2011. | PAYDOWN .235,132 - . 09/01/2040.
31294L 6V 0|FEDERAL HOME LN MTG CORP #E02684... ... | 05/05/2011. | VARIOUS ..4,114,083 (18 601)] ... ..55,850 11/01/2021.
312962 5L 3|FEDERAL HOME LOAN MTG CORP #B10851.. ... | 12/01/2011. | PAYDOWN 61,012 (30) 04/01/2018.
312964 E9 6|FEDERAL HOME LOAN MTG CORP #B11960.. ... | 12/01/2011. | PAYDOWN. 66,279 (3) 07/01/2018.
3137A1 X9 9|FREDDIE MAC -3719 LE..... ... | 12/01/2011. | PAYDOWN. 412,582 ...(1,784) 06/01/2019.
3137A6 BR 2|FREDDIE MAC -3813 FA..... ... | 12/15/2011. | PAYDOWN. 211,651 (46) 03/15/2017.
3138A3 DM 6| FEDERAL NATIONAL MTG ASSOC #AH190 ... | 12/01/2011. | PAYDOWN. 263,007 (839) 02/01/2026.
3138A6 ZQ 6 |FEDERAL NATIONAL MTG ASSOC #AH5250........ ... | 12/01/2011. | PAYDOWN 69,213 ] (173) 10/01/2025.
31393Q LE 0|FEDERAL HOME LOAN MTG CORP 2619 YT........ v | 12/01/2011. | PAYDOWN. ..o [ v | e 11,717 111,504 213 02/01/2013.
31393Q MH 2|FEDERAL HOME LOAN MTG CORP 2614 EQ.. ... | 12/01/2011. | PAYDOWN. 54,854 03/01/2014.
31393Q WR 9 |FEDERAL HOME LOAN MTG CORP 2610 DG.. ... | 12/01/2011. | PAYDOWN. 280,274 07/01/2013.
31394D L3 2|FEDERAL NATIONAL MTG ASSOC 05 46 TA ... | 02/01/2011. | PAYDOWN. 17,210 02/01/2011.
31394D XS 4|FEDERAL NATIONAL MTG ASSOC 0549 A.. ... | 12/01/2011. | PAYDOWN. 367,829 08/01/2014.
31395A S8 9|FEDERAL HOME LOAN MTG CORP 2812 BG.. ... | 11/01/2011. | PAYDOWN. 360,355 733 11/01/2011.
31395E M4 6 |FREDDIE MAC -2846 A v [ | 1200172011, | PAYDOWN.......vvvrirriinnerienirens | ceeverereseeesssnsssnnens | evereeens TT4547 | oo TTA54T | 796,815 | oo TT8A484 | | i (3,937) 774,547 08/01/2012.
31395) 3T 1|FEDERAL HOME LOAN MTG CORP 2885 MC....... ... | 12/01/2011. | PAYDOWN 0 432,303 12/01/2011.
31395L KX 8|FEDERAL HOME LOAN MTG CORP 2920 LA........ | ... | 11/01/2011. | PAYDOWN. 0 131,144 03/01/2012.
31398C D4 7|FREDDIE MAC -3527 DA.....c.covvueereernriserieeienes ... | 12/01/2011. | PAYDOWN v 821573 | 27,673 | .. 443,407 | 429,859 | | (2,286) (2,286) 03/01/2023.
31398M FS 0|FNR 2010-17 CA v | 12/01/2011. | PAYDOWN. ..o [ v | e 130,357 | voereee 130,357 | i 135,311 | i 131,371 | s [ (1,015) (1,015) 130,357 10/01/2016.
31398P QS 1 |FANNIE MAE 10-40 DN ... | 12/01/2011. | PAYDOWN. 392,639 (988) (988) .392,639 07/01/2016.
31412Q ER 6 |FEDERAL NATIONAL MTG ASSOC #931744 ... | 12/01/2011. | PAYDOWN. L8376 | | e (8,923) (8,923) 1,144,792 03/01/2024.
31415T RF 9|FEDERAL NATIONAL MTG ASSOC #988886 ... | 12/01/2011. | PAYDOWN. .100,369 (358) (358) .100,011 07/01/2025.
31416W H6 2|FEDERAL NATIONAL MTG ASSOC #AB1152 ... | 12/01/2011. | PAYDOWN. .900,247 (4,671) .895,576 02/01/2025.
31417M KJ 1|FEDERAL NATIONAL MTG ASSOC #AC299 ... | 12/01/2011. | PAYDOWN. .569,565 (4,615) .564,950 04/01/2024.
31417M TM 5| FEDERAL NATIONAL MTG ASSOC #AC3255........ ... | 12/01/2011. | PAYDOWN 366,999 (2,311) 364,687 05/01/2024.
31417M XL 2|FEDERAL NATIONAL MTG ASSOC #AC3382........ v | 12/01/2011. | PAYDOWN. ... [ v | s 127,063 127,884 (821) 127,063 06/01/2024.
31417V R6 2|FEDERAL NATIONAL MTG ASSOC #AC8608 ... | 12/01/2011. | PAYDOWN. 687,446 .688,933 (1,487) .687,446 07/01/2023.
31417W PV 7|FEDERAL NATIONAL MTG ASSOC #AC9435........ ... | 12/01/2011. | PAYDOWN 853,643 857,811 (4,168) 853,643 03/01/2024.
34161D AZ 8|FLORIDA ST DEPT OF TRANSPRTN I.. ... | 07/01/2011. | MATURITY. 250,000 251,774 (1,774) 250,000 07/01/2011.
38373A D9 4| GINNIE MAE 2009-69 PV.........ccovvenee ... | 12/01/2011. | PAYDOWN 956,465 .956,929 (464) .956,465 11/01/2032.
38374B 5M 1| GOVERNMENT NATL MTG ASSOC 03 79 P ... | 12/01/2011. 71,185 ...71,445 (260) ...71,185 03/01/2014.
GOVERNMENT NATIONAL MORTGAGE A 09-119

38376G CJ 7(B ... | 08/09/2011. | JEFFERIES & COMPANY INC....... JEUTROTTURRRIN PP 5,439,063 | ........ 5,000,000 | ....... 4,978,516 4,979,776 779 779 4,980,555 |..ccccoovrinrins | ... 458,507 | .......458,507 | ...... 149,554 | 02/01/2020.
432308 SJ 4 |HILLSBOROUGH CNTY FL AVIATION ... | 02/24/2011. | WELLS FARGO FINANCIAL........c. | covevverervrrerirenveens | v 2,056,270 | ........ 2,010,000 ..2,071,808 12,053,584 | ..ot | e (2,496) (2,496) ..2,051,088 41,875 | 10/01/2019.
455057 E9 6|INDIANA ST FIN AUTH REVENUE...... ... | 09/06/2011. | GOLDMAN SACHS 2,643,705 2,250,000 | ........ 2,577,668 ..2,572,592 (21,407) | v [ e (21,407) | ovvvovrrieinne ..2,551,186 99,688 | 02/01/2023.
45884A UZ 4 |INTERMOUNTAIN PWR AGY UT PWR S.. ... | 07/01/2011. | MATURITY. 250,000 250,000 263,645 251,147 ) (1,147) .250,000 10,625 | 07/01/2011.
46613P TK 2|JEAFL WTR & SWR REVENUE......... ... | 10/01/2011. | MATURITY. 250,000 250,000 250,125 .250,021 ) (21) .250,000 10/01/2011.
48542K X8 7|KANSAS ST DEV FIN AUTH REVENUE. ... 02/22/2011. | STONE & YOUNGBERG LLC........ | .oeceverirneinsirnirins | 21,876,988 | oo 1,810,000 | ........ 1,844,824 ..1,843,092 ) (387) ..1,842,705 11/01/2025.
49151E 2R 3|KENTUCKY ST PROPERTY & BLDGS C ... | 09/07/2011. | JEFFERIES & COMPANY INC....... .1,000,000 ..1,067,230 ..1,064,615 ) (2,554) ..1,062,061 08/01/2023.
56052E ML 9 |MAINE ST HSG AUTH MTGE REVENU ... | 11/15/2011. | SINKING FUND REDEMPTION..... ..15,000 ...15,000 ...15,000 0 ...15,000 11/15/2019.
57583R 5J 0|MASSACHUSETTS ST DEV FIN AGY R ... | 02/22/2011. | JANNEY MONTGOMERY SCOTT. 11,255,000 | ........ 1 ,255,000 ..1,255,000 0 ..1,255,000 07/01/2031.
57585K UA 4 |MASSACHUSETTS ST HLTH & EDUCTN.. ... | 08/10/2011. | PREREFUNDED.... 250,000 250,000 252,188 251,980 | ..ovvvrrverirens | e (1,980) (1,980) 250,000 07/15/2035.
60636W PJ 8|MISSOURI ST HIGHWAYS & TRANSIT ... 1 09/07/2011. | BARCLAYS CAPITAL.....coovvvvmrriires | corrreererenisvireninenens | e 1,122,740 | ........ 1,000,000 | ........ 1,000,000 ..1,000,000 0 ..1,000,000 05/01/2022.
62888V AB 4 |NCUA GUARANTEED NOTES 10-R1 2A ... | 12/04/2011. | PAYDOWN.........occornvn. 984,767 984,767 984,678 .984,639 128 128 .984,767 12/04/2014.
644614 MG 1|NEW HAMPSHIRE ST HLTH & EDU FA .1 07/01/2011. | PREREFUNDED...........coovvrrierinies | cerrrerieeineiissinnens | evereenns 666,600 | .......... 660,000 | ........... 736,303 671,389 | ..oovverrverieins | e (4,789) (4,789) 666,600 07/01/2011.
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Identification Description n Date Name of Purchaser of Stock Consideration Value Cost Value (Decrease) Accretion Recognized (11+12-13) B./A.C.V. Date Disposal Disposal Disposal Year Date
SECURITY CALLED BY ISSUER at
644614 NG 0|NEW HAMPSHIRE ST HLTH & EDU FA..... ... | 07/25/2011. | 101.000 343,400 340,000 379,307 (1,308) [ e | e (1,308) [ [ 344,559 07/01/2014.
649902 VV 2|NEW YORK ST DORM AUTH ST PERSO! vv. | 08/09/2011. | FIDELITY c.oovvvvnrerrercereninernneriienns | eeverieriseenneninnins | coveeens 1,995,579 | ........ 1,700,000 | ........ 1,982,115 (22,242) ..1,915,811 02/15/2017.
67755C QC 6| OHIO ST BLDG AUTH.......ccocoveviiiniinns ... | 04/01/2011. | MATURITY .660,000 .660,000 TAT,941 | o 862,708 | oo [ v (2,708) .660,000 04/01/2011.
68608R 8Q 9|OREGON ST HSG & CMNTY SVCS DEP ... | 09/30/2011. | SINKING FUND REDEMPTION..... . .160,000 .160,000 171,934 (528) .160,000 07/01/2031.
796253 U5 9[SAN ANTONIO TX ELEC & GAS REVE.. ... | 08/09/2011. | US BANCORP PIPER JAFFRAY... ..1,190,890 | ........1,000,000 | ........1,146,000 | ......... 1,137,012 | coovvevvrrirrens | v (10,813) | ... .1,126,199 02/01/2018.
91417K NN 7 [UNIV OF COLORADO CO ENTERPRISE oo | 08/09/2011. | FIDELITY c..oovorirricnicrinrinerinnns [ e | e 1,468,900 | ........ 1,250,000 | ........ 1,434,888 .(18,146) | ... .1,401,116 06/01/2016.
914331 FC 2|UNIV OF ILLINOIS IL.......... ... | 08/15/2011. | PREREFUNDED.... 250,000 250,000 287,120 | .covoeerre253,686 | oo | s (3,686) .250,000 08/15/2011.
914760 3H 4|UNIV OF OKLAHOMA OK... ... | 02/22/2011. | WELLS FARGO FINANCIAL.......... | cvvvrrverevrsererinrnne | 21,034,700 | ..o 1,000,000 | ........ 1,000,000 ..1,000,000 07/01/2021.
977123 XV_ 5| WISCONSIN ST TRANSPRTN REVENUE.. .1 06/14/2011. | PNC CAPITAL MARKETS.. ..2,808,671 (8,542) . ..2,776,908 07/01/2027.
3199999. Total - Bonds - U.S. Special Revenue and Special / S 0 (215,795) 0 e 56,070,878 |................0 |.....1,508,293 |.....1,508,293 | ...1,639,232 |..... XXX......
Bonds - Industrial and Miscellaneous
00253C HW 0|AAMES MTG TR 02 2 A2 ...| 12/01/2011. | PAYDOWN.... 1,937 0 1,937 04/01/2014.
03061L AB 9|AMERICREDIT AUTO RECV TR 10 A A2 oo | 12/06/2011. | PAYDOWN......coooverrirrrinnrnerirenins [ crverirerineissnennins | e 1,502,210 | e 1,502,210 | ......1,502,187 | ..cc0oee 1,502,111 | oo | verrvrieenenn99 e |99 | s [, 1,502,210 03/06/2012.
03063N AA 5|AMERICOLD LLC TRUST 10-ARTA A1... ... | 12/11/2011. | PAYDOWN ..72,480 01/11/2021.
05949A BV 1|BANC OF AMERICA MTG SECS 04 3 2A14 ... | 08/01/2011. | PAYDOWN 107,643 08/01/2011.
126380 AB 0|CREDIT SUISSE MTG CAP 06 9 2A1..... ... | 12/01/2011. | PAYDOWN 62,520 05/01/2029.
126694 PF 9| COUNTRYWIDE HOME LOANS 05 28 A1.. v | 1201/2011. | PAYDOWN. ..o | ceveriversniseirennninns | e 131,644 | (i 131,644 04/01/2013.
12669F J8 7|COUNTRYWIDE HOME LOANS 04 13 2A1. v | 12/01/2011. | PAYDOWN......cooovirrirrernrinnrnenins [ | e 102,131 | s 102,131 04/01/2012.
12669G V3 2| COUNTRYWIDE HOME LOANS 05 J2 3A4. ...| 12/01/2011. | PAYDOWN.... . 177,490 | .. 07/01/2013.
134429 AM 1| CAMPBELL SOUP COMPANY..... oo | 02/15/2011. | MATURITY ...cvvirrirrirrrrnninnnenes [ e | oo 1,000,000 | ........ 1,000,000 | ........ 1,102,220 02/15/2011.
17275R AB 8|CISCO SYSTEMS INC ... | 02/22/2011. | MATURITY 300,000 300,000 298,689 02/22/2011.
172967 DU 2|CITIGROUP INC ... | 09/29/2011. | MATURITY 200,000 200,000 203,786 09/29/2011.
172967 EY 3|CITIGROUP INC..... ... | 01/31/2011. | KEY BANC CAPITAL MARKETS.... 279,335 250,000 265,803 .....262,829 08/12/2014.
191219 BT 0|COCA-COLA ENTERPRISES.. 1. 08/10/2011. [ EXCHANGE..........coooviivierniieireins e | v 1,158,040 | ........ 1,000,000 | ........ 1,167,630 1,112,178 03/03/2014.
22541Q 4C 3 |CSFBMTG SECS CORP 03 29 6A1 ... | 12/01/2011. | PAYDOWN.... 10/01/2018.
23305X AS 0|DBUBS MORTGAGE TRUST 11-LC2A A1FL.. ... | 12110/2011. | PAYDOWN 01/10/2021.
260003 AD 0|DOVER CORPORATION............. ... | 02/15/2011. | MATURITY 02/15/2011.
294751 BX 9|EQUITY ONE ABS INC 03 1 M1.. ... | 03/23/2011. | VARIOUS 09/01/2022.
294754 AS 5[EQUITY ONE ABS INC 02 1 M1 .|...103/23/2011. | JEFFERIES & COMPANY INC....... 02/01/2016.
30224X AA 2 |EXTENDED STAY AMERICA TRUST 10- ESHAA ... | 12/01/2011. | PAYDOWN.... 11/01/2015.
36185H DH 3| GMAC MTG CORP LN TR 01 HLT2 All.....ovovrvrranes ... | 12/01/2011. | PAYDOWN.... 10/01/2013.
GS MORTGAGE SECURITIES CORPORA 10-C1
36249K AA 8 (A1 ... | 12/01/2011. | PAYDOWN.........oevernvcn. 05/01/2020.
36967H AG 2|FDIC GTD TLGP GENERAL ELEC CAP CORP...... |... | 01/07/2011. | MATURITY. 01/07/2011.
38141E A3 3| GOLDMAN SACHS GROUP INC. ... | 01/31/2011. | PARIBAS CORPORATION 05/01/2014.
456606 HL 9|INDYMAC LOAN TR 05 L2 A2 ... | 12/25/2011. | VARIOUS 09/25/2038.
46625M TW 9| JP MORGAN CHASE COMM MTG SECS 03 C1 A1| ... | 12/01/2011. | PAYDOWN.... 05/01/2012.
52108H GY 4|LB-UBS COMM MTG TR 01 C7 A4. ... | 04/11/2011. | PAYDOWN 04/11/2011.
55265K 2F 5|MASTR ASSET SECS TR 03 11 7A1.. ... | 04/01/2011. | PAYDOWN.... 04/01/2011.
565849 AG 1|MARATHON OIL CORP ... | 03/18/2011. | TENDER OFFER.......ccorvvernrrirrinns 02/15/2014.
57165L AA 2|MARRIOTT VACATION CLUB OWNER T 10- 1AA ... | 12/20/2011. | PAYDOWN.... 06/20/2022.
59549P AA 6|MID-STATE TR4A..... ... | 10/01/2011. | PAYDOWN 01/01/2015.
61746W WT 3|MORGAN STANLEY D ... | 06/01/2011. | PAYDOWN... 06/01/2011.
61747Y CF 0|MORGAN STANLEY ... | 02/01/2011. | KEY BANC CAPITAL MARKETS““ 05/13/2014.
64944Q AA 5|FDIC GTD TLGP NEW YORK COMMUNITY BANK ... | 12/16/2011. | MATURITY 12/16/2011.
69362B AF 9|PSEG POWER LLC ... | 04/15/2011. | MATURITY 220,000 04/15/2011.
76110V LB 2|RESIDENTIAL FDG MT .[12/01/2011. | PAYDOWN.........oorvvvrece 4,070 10/01/2015.
SECURITY CALLED BY ISSUER at
771196 AQ 5|ROCHE HLDGS INC ... | 03/24/2011. | 109.931 399,050 03/01/2014.
79548K 6E 3| SALOMON BROS MTG SECS VII 012 M1.. ... | 11/01/2011. | PAYDOWN.......ocvvrrrenee 13,517 11/01/2011.
79548K XP 8 |SALOMON BROS MTG SECS VII 97 HUD2 AWAC ... | 04/01/2011. | PAYDOWN.... 18 07/01/2024.
82651A AA 5|SIERRA RECEIVABLES FUNDING CO 2007 2A... | ... | 12/20/2011. | PAYDOWN.......cccsvrermmivrimrirerinnnns | cerverseseirensniseirens | eerveeenns 177,901 04/20/2017.
86358R XZ 5|STRUCTURED ASSET SECS CORP 02 AL1 A3.... |... | 12/01/2011. | PAYDOWN 3,862 08/01/2031.
86358R YC 5|STRUCTURED ASSET SECS CORP 02 AL1B1.... |... | 12/01/2011. | PAYDOWN.... 14,596 01/01/2032.
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86359A ME 0|STRUCTURED ASSET SECS CORP 03 AL1A...... ... | 12/01/2011. | PAYDOWN.........occornen. 16,940 0 11/01/2025.
86787G AB 8|SUNTRUST BANKS INC o | 04/01/2011. | MATURITY...coorvrrirircernnninernenes | e | coveeens 1,000,000 (3,177) 04/01/2011.
92903P AA 7|VNO2010-VNO Af.......ceenn. o | 12110/2011. [ PAYDOWN. ....oovvirirniernirssirenis | cerrseerensssissisniienns | eveveinns 125,780 15 09/10/2020.
929766 BJ 1|WACHOVIA BK COMM MTG TR 02 C2 A2. ... | 09/01/2011. | PAYDOWN... 22,687 | .. 1 09/01/2011.
929766 R5 4|WACHOVIA BK COMM MTG TR 05 C18 A4... ... | 08/10/2011. | CANTOR FITZGERALD LLC v | e | v 1,616,953 | ........ 1 500 000 3,286 04/01/2015.
92977Q AD 0|WACHOVIA BK COMM MTG TR 06 C27 A3... ... | 08/10/2011. | JEFFERIES & COMPANY INC....... | ceoveverererneerrriniins | oo 1,094,688 | ........ 1,000,000 0 07/01/2016.
94974B ET 3 |WELLS FARGO & COMPANY.......cccovvrvnnce ... | 01/31/2011. | BANK OF AMERICA...........coccmmrunnee 263,328 250,000 753,608 (67) (67) 10/01/2014.
94982W AA 2| WELLS FARGO MTG BKD SECS TR 05 9 1A ... | 12/01/2011. | PAYDOWN.........cccounene 226,845 226,845 226,136 . 515 515 02/01/2012.
13645R AG 9| CANADIAN PACIFIC RR CO.....ccvvvvrrrrririricrirnes .. 1 09/30/2011. | MERRILL LYNCH 270,613 250,000 267,980 | ..ooeerei262,720 | oo | s (3,896) (3,896) 05/15/2013.
SECURITY CALLED BY ISSUER at
78008H 3X 6|ROYAL BANK OF CANADA.... .. 105/19/2011. | 100.000 250,000 250,000 250,000 0 05/19/2020.
06739F FZ 9|BARCLAYS BANKPLC....... R | 01/31/2011.| BANK OF AMERICA.........cccovurerns 542,805 500,000 534,625 (679) 07/10/2014.
22546Q AE 7 |CREDIT SUISSE NEW YORK. R | 01/31/2011. | DEUTSCHE BANK 512,750 500,000 503,190 (55) 03/23/2015.
597433 AD 3 |MIDLAND BANK PLC...... F.103/15/2011. | MATURITY.....cooovurrmrrsinnneniinnnes | e | v 1,000,000 | ........ 1,000,000 | ........ 1,079,470 (3,528) 03/15/2011.
3899999. Total - Bonds - Industrial and Mi us.. 15,843,735 15,227,285 15,755,703 (24,636) | ...ooccooveeee0 | 000 15,417,372 | ovviiveel0 | ... 426,364 | ......426,364 | .....439,539 |..... XXX.ooo
8399997. Total - BONAS = PAM 4. eoet bbbt bbb nneens | ena 110,866,042 | ..... 104,483,226 | ..... 110,344,513 (339,311) .108,307,724 |..............0 |.....2,658,320 |.....2,558,320 | ...2,913,816 |..... XXX......
8399998. Total - Bonds - Summary Item from Part 5..........ocuusieririsiiisiissiisniinies osieisssssssess s sesssssessnsenes | eeo 26,278,538 | ...... 26,157,499 | ... 26,197,872 (3,008) s 26,194,864 ve83,674 | ........86,550 |..... XXX.ooo
8399999, T0tAI = BONGS..... e ebieh et bbb | baces 137,144,580 |..... 130,640,725 |..... 136,542,385 (342,319) 0 [ 134,502,588 2 ,641,994 | ...3,000,366 | ...... XXX......
Common Stocks - Mutual Funds
464287 37 4|ISHARES S&P NANATRES S|F....ccovvvvrrivrins ... | 04/25/2011. | JP MORGAN SECURITIES INC..... | .......... 5,000.000 213,595 203,172 | ... ...208,450 (5,278) 10,423 | .o 38 | e XXX......
464287 40 8|ISHARES S&P 500/BARRA VALUE INDEX FUND.. | ... | 12/29/2011. | JP MORGAN SECURITIES INC..... ..9,405.000 | .. 573,262 558,186 560,444 (2,258) 15,075 | ..........6,560 |..... XXX......
464287 66 3|ISHARES RUSSELL 3000 VALUE.......c.ccoovorvrumnenne ... | 12/29/2011. | JP MORGAN SECURITIES INC..... | .......... 6,505.000 553,051 ...554,551 (1,500)
73935X 38 5|POWERSHARES DYN ENERGY ... | 04/25/2011. | JP MORGAN SECURITIES INC..... | .cccovvvna 5,400.000 199,892 (2,122)
78355W 86 6|RYDEX S&P EQ WGT ENERGY ETF.. ... | 04/25/2011. | JP MORGAN SECURITIES INC ..3,200.000 198,142 (2,946)
78462F 10 3|SPDR S&P 500 ETF TRUST ... | 12/29/2011. | JP MORGAN SECURITIES INC..... | .cccouv.n 4,498.000 (3 014)
78467X 10 9|SPDR DOW JONES INDUSTRIAL AVERAGE ETF ... | 01/18/2011. | PRIOR PERIOD INCOME..............
870297 30 6|ELEMENTS ROGERS COMMODITY INDEX. ... | 04/25/2011. | JP MORGAN SECURITIES INC..... | ........ 80,900.000 | ...........625,037 | ..o XXXooorvvis | voreerrnnnd56,001 | oiiirn.525,041 | 1o (69,040) | covovvoniiincin | e [ s (69,040)
91232N 10 8| UNITED STATES OIL FUND LP.............. .. | 04/25/2011. | JP MORGAN SECURITIES INC..... ..1,600.000 (8,640)
91288V 10 3| UNITED STATES 12 MONTH OIL FUND. ... | 04/25/2011. | JP MORGAN SECURITIES INC..... | .ccc..cc. 1,500.000 (9,492)
9299999, Total - Common Stocks - Mutual Funds irsrsesiersssssesninsveesessssesssssesssssnesessssnssssssnesnssnssnsessnssnssssnssnssnssnsenensnsanes | siereenedy TOHOT12 | rorere e KKK irrrrrs | 000002y 839,972 | 2,944,262 | ......(104,290) | oo [0 [ (104,290)
9799997. Total - CommON StOCKS = Part 4.........coiiicieieiiieii et resieieies evevietesessesesssssesesessesessssssesensssenessssesesessssenenseesessnsesensnsnses | aveerersdy 194,912 [ rvoree e XXX eiiies | 002,839,972 | ...........2,944 262 | ......(104,290) | cooovovveveee0 | 0 | (104,290)
9799998 Total - Common Stocks - Summary Item from Part 5
9799999. Total - COMMON SEOCKS. ......cviiieiteiiiiietei ettt snsseiessns | asaessssssesssessesessnsssesssssesessssesesssssesansessressnsssesensessnensnsnseres | sereneerdy 1y 198 | vererere XK Kurvereres [ 003,587,316 | ...........2,944,262 | ...... (104,290) | ....
9899999. Total - Preferred and COmMMON SEOCKS.........ouiuiiiiieieiiiiisieisiieiisiss st eeissssiessssssssssnsessssssssnsessssnsensesesssssssessesssssnssnessnssnsensenes | senserssdy 301y 198 | cerreeee XKKurrrares | 003,587,316 | .......... 2,944,262 | ...... (104,290) | ... 0 (104,290) .
9999999, Total - Bonds, Preferred and Common Stocks e snnsens onesnsssesssssiesessesssssssssssesissesssssesssssessssiesesssssnessnns | 0o 141,075,718 | i XXX | ... 140,129,701 | ....... 109,971,475 | ........ (87,508) ] .......(359,101) | ....ocevevern0 [ e (446,609) | ................. 0]....138089,904 ... 0]...2,9853816 |....2,985,816 | ..3,029,982 |..... XXX......
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SCHEDULE D - PART 5

Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year
6 7 8 9 1

Sl

1 2 3 4 5 10 Change in Book/Adjusted Carrying Value 17 18 19 20 21
F 12 13 14 15 16
0 Par Value Current Interest
r (Bonds) Book/ Year's Total Foreign Realized Total and Paid for
e or Adjusted Unrealized Current Other Than Total Foreign | Exchange Gain Gain Dividends | Accrued
i Number of Carrying Valuation Year's Temporary Change in Exchange Gain (Loss) (Loss) Received | Interest
CusIP [o} Date Disposal Shares Actual Value at Increase/  |(Amortization)/| Impairment B/AC.V. Change in | (Loss)on on on During and
Identification Description n | Acquired Name of Vendor Date Name of Purchaser (Stock) Cost Consideration Disposal (Decrease) Accretion Recognized (12+13-14) B/A.C.V. | Disposal Disposal Disposal Year Dividends
Bonds - U.S. Government
3135G0 BR 3 |FANNIE MAE ‘ ‘ 06/29/2011 ‘RBS SECURITIES INC l 08/31/2011 ‘UBS PAINEWEBBER! ..3,500,000 3,491,787 712 712 .19,028
3137EA CS 6 |FREDDIE MAC . 03/30/2011 | BANK OF AMERICA.... ...| 05/05/2011 | PARIBAS CORPORATION. ..4,000,000 3,989,926 526 526 .21,954
0599999. Total - Bonds - U.S. GOVEMMENE.......curerreriresirsiersaressesssesssrssssessseinneeesssrssssssssssssssssessssssssssssssssssssssssssssssssssssssssesssssssesssssssssssssssssessnssssssseosssssennse | ooeennee £3900,000 | vivirene 7,480,475 | 1viierrn 7,522,695 | vovvivenee 7481713 | v (V)] [P 1,238 0 1,238 0 0 .40,982
Bonds - U.S. Special Revenue and Special A t
3137A1 K3 6|FREDDIE MAC -3708 PF.......c.ccoeonmrmirirerirerienns ...| 03/08/2011 | SUNTRUST CAPITAL MARKETS| 09/01/2011 | VARIOUS.... 2,939,184 1,258
3138A6 AV 2| FEDERAL NATIONAL MTG ASSOC #AH4519...... ... | 03/16/2011 | CANTOR FITZGERALD LLC...... 05/05/2011 | VARIOUS.... . . T 3,811,185 | ooovcriecrvnvnnne | conreeeen(1,374) | e [ (1,374) | oo
3199999. Total - Bonds - U.S. Special Revenue and SPECIal ASSESSIMENLS. ...........iviuiriisisieisisisessissssssassessssssssssssesssssssesssssssssssssessssassesssssessssansessesessessesssssnsansessassnsenss | ssesesen 6,713,431 | ........ 6,750,485 | ......... 6,770,235 6,750,369 0 [ (116 [ i | i (116) ] covrvees 0
Bonds - Industrial and Miscellaneous
FTN FINANCIAL SECURITIES
05522R AZ 1|BANK OF AMERICA CREDIT CARD TR 07-A6 A6 ... | 03/30/2011 | RBS SECURITIES INC............... 05/05/2011|CORP | ... 2,000,000 | .........1,988,984 | ......... 1,990,625 | ......cc... 1,989,509 525 525
14041N BN 0| CAPITAL ONE MULTI-ASSET EXECUT 04-A4 A4 | ... | 03/21/2011 | BARCLAYS CAPITAL ...| 09/01/2011 | DEUTSCHE BANK.. ......3,000,000 ......2,995,898 2,991,251 | oo | e 1,680 .1,680
14041N CS 8| CAPITAL ONE MULTI-ASSET EXECUT 06-A5 A5 | ... | 03/30/2011 | RBS SECURITIES INC.... .| 09/01/2011 | VARIOUS ..1,500,000 1,496,250 | ..ccovnnee 1,494,625 836 836
CREDIT SUISSE FIRST
14041N DY 4 |CAPITAL ONE MULTI-ASSET EXECUT 07-A8 A8 | ... | 03/29/2011 | BOSTON 09/01/2011 | UBS WARBURG ..3,004,688 3,002,134
ENTERGY TEXAS RESTORATION FUND 09-A
29365K AA 1|A1 ... | 06/27/2011 | BARCLAYS CAPITAL.......coc0onuee 09/01/2011 [ VARIOUS.......coovvvnirererissennsrenas v 2,490,467 | ..o 2,498,147 2,485,263
3899999. Total - Bonds - Industrial and Miscellaneous. ..11,966,912 11,985,608 | ......... 11,962,782 | ..oocvienen, 0
8399998. TOtAl = BOMAS. ..ot eniene e snessnesneenssnsnensensseenses | nenees 20y 101,499 | v 26,197,872 | ....... 26,278,538 | . 26,194,864 0
Common Stocks - Mutual Funds
464287 40 8|ISHARES S&P 500/BARRA VALUE INDEX FUND | ... | 08/12/2011 | JP MORGAN SECURITIES INC. | 12/29/2011 | J> MORGAN SECURITIES INC. 265,748 249,140 0
464287 66 3|ISHARES RUSSELL 3000 VALUE..........cccoonvvrnncn ...| 08/12/2011 | JP MORGAN SECURITIES INC. | 12/29/2011 | JP MORGAN SECURITIES INC. 265,820 249,539 0
78462F 10 3| SPDR S&P 500 ETF TRUST.......cccnsirririnrinriraninns ... | 08/12/2011 | JP MORGAN SECURITIES INC. | 12/29/2011 | JP MORGAN SECURITIES INC. 264,658 248,665 0
9299999. Total - Common Stocks - Mutual Funds .. .796,226 747,344 0 0 0 0 0
9799998. Total - Common Stocks............. .796,226 747,344 0 0 0 0 0
9899999. Total - Preferred and Common Stocks L 747,344 | ...........796,226 747,344 0 0 0 0 0
9999999. Total - Bonds, Preferred and Common Stocks ..26,945,216 | ......27,074,764 | ........ 26,942,208 | ...cooovvvenncen. (V)] (R0 [ (U] P (3,008) | ..oovvrrnnens 0
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SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

1 2 3 4 5 6 7 8 Stock of Such
NAIC NAIC Valuation Do Insurer's Company Owned by
Company Method Assets Include Insurer on Statement Date

Code or Alien (See SVO Intangible Assets Total Amount 9 10
CUSIP Description Insurer Purposes and Connected with of Such Book/Adjusted
Identifi- Name of Subsidiary, Controlled or Identification Procedures Holding of Such Intangible Carrying Number of % of
cation Affiliated Company Foreign Number Manual) Company's Stock? Assets Value Shares Qutstanding

1. Amount of insurer's capital and surplus from the prior period's statutory statement reduced by any admitted EDP, goodwill and net deferred tax assets included therein: §.......... 0.

2. Total amount of intangible assets nonadmitted $..........0.

0

NONE

CusIP
Identifi-
cation

SCHEDULE D - PART 6 - SECTION 2

Name of Lower-Tier Company

Name of Company Listed in
Section 1

Which Controls Lower-Tier
Company

4
Total Amount of

Stock in Lower-Tier Company Owned
Indirectly by Insurer on Statement Date

Intangible Assets
Included in
Amount Shown in

Column 7, Section 1

5 6

Number of Shares % of Outstanding

NONE

E16
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Annual Statement for the year 2011 ofthe Safe Auto Insurance Company

SCHEDULE DA - PART 1
STMENTS Owned December 31 of Current Year

Showing all SHORT-TERM INVE
7 8

1 2 Codes 5 6 Change in Book/Adjusted Carrying Value 13 14 Interest 21
3 |4 9 10 1 12 15 16 17 18 19 20
F Amount
0 Current Due and
r Year's Total Accrued
e Book/ Unrealized Current Other Than Foreign December 31 Non- Amount
i Adjusted Valuation Year's Temporary Exchange of Current Admitted Received Paid for
CusIP g Date Maturity Carrying Increase/ (Amortization)/ Impairment Change in Par Actual Year on Bond Due and Effective | When During Accrued
Identification Description Code [n| Acquired Name of Vendor Date Value (Decrease) Accretion Recognized B/A.C.V. Value Cost Not in Default Accrued Rateof | Rateof | Paid Year Interest
Class One Money Market Mutual Funds
31846V 88 0|FIRST AMERICAN TREASURY OBLIG MONEY M.... . ‘ 12/21/2011. ‘ DIRECT ....oviieinieernrieiserssisersniseeiens | s XXX..... .| MON..
4812A2 80 1[JP MORGAN PRIME MMKT FD-PRM........c.cccoseurnuens . [ 11/21/2011. | DIRECT ....ocvoeviiesiessissrssssessesserssnins | neees XXX.....

8999999. Total - Class One Money Market Mutual Funds

..19,876,869

..19,876,869

9199999. Total - Short-Term Investments

..19,876,869

19,876,869
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Sch. DB-Pt. A-Sn. 1
NONE

Sch. DB-Pt. A-Sn. 2
NONE

Sch. DB-Pt. B-Sn. 1
NONE

Sch. DB-Pt. B-Sn 1B-Broker List
NONE

Sch. DB-Pt. B-Sn. 2
NONE

Sch. DB-Pt. B-Sn 2B-Broker List
NONE

Sch. DB-Pt. D
NONE

Sch. DL-Pt. 1
NONE

Sch. DL-Pt. 2
NONE

E18, E19, E20, E21, E22, E23, E24
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SCHEDULE E - PART 1 - CASH

1 4 5 6 7
Amount of Amount of
Rate Interest Interest Accrued
of Received December 31 of
Depository Code Interest During Year Current Year Balance *

Open Depositories

PNC PRIME MONEY MARKET FUND......... XXX
BBIF MONEY FUND CLASS 4 XXX
FFIINST FUND . XXX
PREFERRED DEPOSIT (BUS)......... 250,040 | XXX
JP MORGAN CHASE BANK........ccovriririiicrinriirins s 2,473,239 | XXX
UBS PAINE . . XXX
FEDERAL HOME LOAN BANK.......c.oviiriirinieneiiesinesiseiseeens XXX
US BANK ...t XXX
PITNEY BOWES . XXX
INTEREST RECEIVED DURING YEAR ON DISPOSE XXX
0199999. Total - Open Depositories.. XXX..
0399999. Total Cash on Deposit.... XXX..
0599999. Total Cash...... XXX..

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1. January. 8,341,022 | 4. April 8,810,000 | 7. July 9,105,511 | 10. October. 7,393,227
2. February. 13,888,826 | 5. May. 19,601,271 | 8. August 8,939,088 | 11. November. 12,437,743
3. March 929,042 | 6. June 5,997,483 |9. September. 1,683,493 | 12. December. 4,253,683

E25
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Annual Statement for the year 2011 of the Safe Auto Insurance Company

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

Description

2

Code

3

Date
Acquired

4

Rate of
Interest

5

Maturity

6

Book/Adjusted
Carrying Value

7

Amount of Interest
Due & Accrued

8

Amount Received
During Year

NONE
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OSITS

SCHEDULE E - PART 3 - SPECIAL DEP

1 Deposits for the
Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Purpose of Book/Adjusted Fair Book/Adjusted Fair
States, Etc. Deposit Deposit Carrying Value Value Carrying Value Value
1o AIBDAMAL e AL | s | et | ceiereesi st enies | ereesi st enenes | e
2. AIESKAL e K i bbb | enteben ettt | s | eres
30 ANZONA. oot AZ [ i [ sttt | enteren et et nnene | srereni e | eres
4. Arkansas.......ccvcreinnienn AR | i .Buis | BENEFIT OF ALL POLICYHOLDERS........ooouiviiiceeiiciseiesissiesssvsssssiesssssensessees | cones 111,270 122,100
5. CalifOMNA. ...l OA | s | et | et | ereen e | e
6. (070116 =T [0 TR 01 O 1 (OO OO TR OO TRRTRUO [OSRRRRRRRRRRTRRPRTTRUTPR TN
T CONNECHCUL.......oeeeicrcierreeeOT [ i it ennens | entebnss e ess st enrenes | sierieni s | ceres
8. DelaWare.........civcirieeee DE | it | s | s | e | s
9. District of COlUMDIA. .......cccoeeeee.DC [ i [ et nnens | enteres e | s | e
10, FIOMAA. v dFL | i bt | reis sttt | eeetesieeis s | cenae
11 GBOMGIA. . vveeenreerrierirerineeesOA | i ittt | eteiess st | eeriene e | oo
12, HAWAL e HL i bbb | nees sttt | eeriess i | e
13, 1dAN0..iicieen D s | e | s | s | s
14, MINOIS...eeecveceeeevseeeereeeeeeenee L e | et ettt s s st s s nsenansansnsenaansesanes | sertiriessesnseneinsesssnsenes | ereesssesieseneansssnsensine | eres
15, INGIANA. ..o IN s | e | s | s | s
16. A | e bbb enns | rees ettt | sesrens e enete | cenas
17, KANSAS....erieiiicrceinireeeeee K8 i | bbbt | bbb nens | et | s
18, KBNMUCKY ..o KY [ i | ettt ettt bbbttt es st s st esstetesnaetens | eetetesssesesissetessssssanenies | ersesesesissesesessesenenesenes | cees
19, LOUISIANG. .. LA i | ettt | tetebet e nens | et | s
20, MAINE...couieceerrreierennedME i | e | sriter st enies | ereenieennn s | e
210 MaIaNd........covvvreed D i | s | e s | e | s
22.  Massachusetts.. DA | e | e | enteresi et | steereniene e | neree
23, MIChIGAN.......ceiiivrieieeeeeeeed M | e | bbbt senens | ebeneesetennseteseneneneneres | enereseseserenes et | s
24, MINNESOtA. ...t MIN s | et ens | srires st enies | ererens e enenes | e
25, MISSISSIPDI. ...vverirereiiiereennereeedMIS [ e | ettt nnenenens | ebeneesetennnete e neseneneies | eneresesesesese st | crees
26, MISSOUI.....cveverercririreerirereenesdMO i | e niens | srbtes st enies | ererenieernn s | e
27, MONEANA. .. T i e | sttt en e entes | ertenteerns e | e
28, NEDIASKA. ... NE i e irens | srbetes st entes | ereresseennns e enenes | e
29, NEVAAA.......vcerircririeenedNV i s | erbtt et entes | ereest e | e
30, NEW HaMPSOIE........ccveieee et NH [ ettt bbb s sttt senassanans | evessssesessssssesssssssansnses | anesesssissesessssesensnsesenas | cens
31.  New Jersey. AN [ e | ettt sttt s st nnens | sesesentessessessnsensentesens | ersessessesesensensessennsnns | enee
32, New MeXiCO.......cooevevrurereriianee NIV | s [ e[ srenrnes st ntaens | eesneene et | eres
33 NEW YOTK.ooviicirriciernenenedNY s | e | erbee s entes | ettt | s
34, NOMN CaroliNG......c.everererreeeeeedNC [ i e nens | sesetes st enies | ereens s | e
35, NOMH DAKOtA. ..o edND [ s | bbbt | erbtes ettt | ereesi e | e
36.  Ohi0.....ccoeenververrerrncererirsenneeOH | ciiii.Bes. | BENEFIT OF ALL POLICYHOLDERS........occouermeianiiiiieeeiesisesiseessssssessssssessseninns | eessesseseseens 1,998,314 | ..o 2,009,000 |.....
37.  Oklahoma.........cccccoevevrnernerrne.OK | co.ie.Boie. [ BENEFIT OF ALL POLICYHOLDERS.......oovouiirnirniinineeissiisessssssesisssssssissssssises | essesssssssssesesssssssessnses | aeves 299,186 309,237
38, OrBOON....ceiveeecrerereeierreeeeeeedOR [ e | ettt bbbttt senansenens | ebesenesenisesesessenennies | ereesesesisseses s esennesens | cens
39, PENNSYIVANIA......covccveieceee e PA | e ettt ettt bbbttt s st b s st s st senantenans | eterenesesisesesessaesennies | ereeresesissetesensetenenerenas | cens
40.  Rhode Island.. R s | st | sternss s | e | s
41.  South Carolina..........ccccceverrienec. SC [ it | vttt bbbt | srites sttt enies | erereniennne e | e
42, SOUth DAKOA.......veeueeeriririierreiSD) [ it [ ettt | sttt | et | e
43, TEMNESSER......ocervirereieiereerne TN it | ettt niens | srbtes st entes | erereni s | e
A4, TEXAS ..o TR i | et | srbene st | ereess s | s
45, UBAN.cocccicrreedUT [ i | e bbb | Hrent sttt | eerienns et | nenes
48, VEIMONE. ..o VT i et bbbt nniens | sretebent et nens | et enens | e
47, Virginia.......coocooeecencrineersersnecene VA | 1i.Boo. | BENEFIT OF ALL POLICY HOLDERS.........oouiiniiiiiseieeiseisesise i 301,886 | c.oovercerrenns 307,923 |.....
48, WaShiNGON.......cvvieiirenced WA i | s | srbni s | et | s
49, WESEVIEGINIA. ..ot WV [ e ettt sttt s s s b s st s st tesnansenans | oevesessesesssssesesnsesannses | ensesesssissesessnsesensnsetenes | cens
50, WISCONSIN.....euvrireerrieinrerereee e WE[ i | bbbt nsiens | sreterettnsb e nens | ettt | e
51, WYOMING..cvoiicieiicieieeiceeeeee e WY [ e ettt ettt sttt s s s b s st s s setessnassenans | evesessesesssnsesessnsssannees | enssesesissesesensesensnsesenes | crens
52, AMENCAN SAMOQ.......cveririencedAS [ Lt [ ettt niens | sreter ettt nens | et enens | e
B3, GUAM..ceiecrerecrinrenrrinnreerenlOU | i | e | sttt ens | eerbeens e | neees
54, PUEHO RICO.....vuiviiiiriireeeeeed PR e bbb niens | sreteb et nens | ettt | e
55, US VIIGIN ISIANGS.......cocviceererecece VI | e | ettt bbbttt es s s st s st tesssantenans | evesessesessssesesesssssaninses | essesesesissesessssssensnsesenas | coens
56.  Northern Mariana ISIanGdS.........;MP [ ..o | oot ens | erbnes sttt entes | eeeesteernn e | e
57. Canada.. et niens | et enies | ereens e | e
58.  Aggregate Alien and Other. XXX vttt | erensenes 0. 0. 0 ... 0
59.  Total XXX SR PO 2,300,200 | ...cooevrnnnnne 2,316,923 410,456 431,337
DETAILS OF WRITE-INS
BBOT. ittt nnies | crienerenes | ettt nns | eessnst sttt | ettt | cenes
BB02. ettt nenes | crieneiens | e ens | eeebnen ettt | sertens et | e
BB03. ittt senies | crienireees | ettt nns | eenbnst ettt | serieeieees st | cenae
5898. Summary of remaining write-ins for
line 58 from overflow page............... XXX XXXttt | cesneenes 0. 0. 0. 0
5899. Total (Lines 5801 thru 5803+5898)
(Line 58 above).........covevereiiiriiinns XXX e XXX ittt ensnas | cesnenes 0. 0. 0]... 0

E27




2011 ALPHABETICAL INDEX -- PROPERTY & CASUALTY ANNUAL STATEMENT BLANK

Assets 2 | Schedule P-Part 2H-Section 1-Other Liability—Occurrence 56
Cash Flow 5 | Schedule P-Part 2H-Section 2-Other Liability—Claims-Made 56
Exhibit of Capital Gains (Losses) 12 | Schedule P-Part 21-Spec. Prop. (Fire, Allied Lines, Inland Marine, Earthquake, Burglary, Theft) 57
Exhibit of Net Investment Income 12 | Schedule P-Part 2J-Auto Physical Damage 57
Exhibit of Nonadmitted Assets 13 | Schedule P-Part 2K-Fidelity, Surety 57
Exhibit of Premiums and Losses (State Page) 19 | Schedule P-Part 2L-Other (Including Credit, Accident and Health) 57
Five-Year Historical Data 17 | Schedule P-Part 2M-International 57
General Interrogatories 15 | Schedule P-Part 2N-Reinsurance — Nonproportional Assumed Property 58
Jurat Page 1 | Schedule P-Part 20-Reinsurance — Nonproportional Assumed Liability 58
Liabilities, Surplus and Other Funds 3 | Schedule P-Part 2P-Reinsurance — Nonproportional Assumed Financial Lines 58
Notes To Financial Statements 14 | Schedule P-Part 2R-Section 1-Products Liability-Occurrence 59
Overflow Page For Write-ins 98 | Schedule P-Part 2R-Section 2-Products Liability-Claims-Made 59
Schedule A-Part 1 EO1 | Schedule P-Part 2S-Financial Guaranty/Mortgage Guaranty 59
Schedule A-Part 2 E02 | Schedule P-Part 2T-Warranty 59
Schedule A-Part 3 E03 | Schedule P-Part 3A-Homeowners/Farmowners 60
Schedule A-Verification Between Years SI02 | Schedule P-Part 3B-Private Passenger Auto Liability/Medical 60
Schedule B—Part 1 E04 | Schedule P-Part 3C-Commercial Auto/Truck Liability/Medical 60
Schedule B-Part 2 E05 | Schedule P-Part 3D-Workers’ Compensation 60
Schedule B-Part 3 E06 | Schedule P-Part 3E-Commercial Multiple Peril 60
Schedule B-Verification Between Years S102 | Schedule P—Part 3F-Section 1 -Medical Professional Liability-Occurrence 61
Schedule BA-Part 1 E07 | Schedule P-Part 3F-Section 2-Medical Professional Liability—Claims-Made 61
Schedule BA-Part 2 E08 | Schedule P-Part 3G-Special Liability (Ocean Marine, Aircraft (All Perils), Boiler & Machinery) 61
Schedule BA-Part 3 E09 | Schedule P-Part 3H-Section 1-Other Liability-Occurrence 61
Schedule BA-Verification Between Years SI03 | Schedule P-Part 3H-Section 2-Other Liability—Claims-Made 61
Schedule D-Part 1 E10 | Schedule P-Part 3I-Spec. Prop. (Fire, Allied Lines, Inland Marine, Earthquake, Burglary, Theft) 62
Schedule D-Part 1A-Section 1 SI05 | Schedule P-Part 3J-Auto Physical Damage 62
Schedule D-Part 1A-Section 2 SI08 | Schedule P-Part 3K-Fidelity/Surety 62
Schedule D-Part 2-Section 1 E11 | Schedule P-Part 3L-Other (Including Credit, Accident and Health) 62
Schedule D-Part 2-Section 2 E12 | Schedule P-Part 3M-International 62
Schedule D-Part 3 E13 | Schedule P-Part 3N-Reinsurance — Nonproportional Assumed Property 63
Schedule D-Part 4 E14 | Schedule P-Part 30-Reinsurance — Nonproportional Assumed Liability 63
Schedule D-Part 5 E15 | Schedule P-Part 3P-Reinsurance — Nonproportional Assumed Financial Lines 63
Schedule D-Part 6-Section 1 E16 | Schedule P-Part 3R-Section 1-Products Liability—Occurrence 64
Schedule D-Part 6-Section 2 E16 | Schedule P-Part 3R-Section 2-Products Liability—Claims-Made 64
Schedule D-Summary By Country SI04 | Schedule P-Part 3S-Financial Guaranty/Mortgage Guaranty 64
Schedule D-Verification Between Years SI03 | Schedule P-Part 3T-Warranty 64
Schedule DA-Part 1 E17 | Schedule P-Part 4A-Homeowners/Farmowners 65
Schedule DA-Verification Between Years SI10 | Schedule P-Part 4B—Private Passenger Auto Liability/Medical 65
Schedule DB-Part A-Section 1 E18 | Schedule P-Part 4C-Commercial Auto/Truck Liability/Medical 65
Schedule DB-Part A-Section 2 E19 | Schedule P-Part 4D-Workers’ Compensation 65
Schedule DB-Part A-Verification Between Years SI11 | Schedule P-Part 4E-Commercial Multiple Peril 65
Schedule DB-Part B-Section 1 E20 | Schedule P-Part 4F-Section 1-Medical Professional Liability-Occurrence 66
Schedule DB-Part B-Section 2 E21 | Schedule P-Part 4F-Section 2-Medical Professional Liability-Claims-Made 66
Schedule DB-Part B-Verification Between Years SI11 | Schedule P-Part 4G-Special Liability (Ocean Marine, Aircraft (All Perils), Boiler & Machinery) 66
Schedule DB-Part C-Section 1 SI12 | Schedule P-Part 4H-Section 1-Other Liability-Occurrence 66
Schedule DB-Part C-Section 2 SI13 | Schedule P-Part 4H-Section 2-Other Liability—Claims-Made 66
Schedule DB—Part D E22 | Schedule P-Part 41-Spec. Prop. (Fire, Allied Lines, Inland Marine, Earthquake, Burglary & Theft) 67
Schedule DB-Verification SI14 | Schedule P-Part 4)-Auto Physical Damage 67
Schedule DL-Part 1 E23 | Schedule P-Part 4K-Fidelity/Surety 67
Schedule DL-Part 2 E24 | Schedule P-Part 4L-Other (Including Credit, Accident and Health) 67
Schedule E-Part 1-Cash E25 | Schedule P-Part 4M-International 67
Schedule E-Part 2-Cash Equivalents E26 | Schedule P-Part 4N-Reinsurance — Nonproportional Assumed Property 68
Schedule E-Part 3-Special Deposits E27 | Schedule P-Part 40-Reinsurance — Nonproportional Assumed Liability 68
Schedule E-Verification Between Years SI15 | Schedule P-Part 4P-Reinsurance — Nonproportional Assumed Financial Lines 68
Schedule F-Part 1 20 | Schedule P-Part 4R-Section 1-Products Liability-Occurrence 69
Schedule F-Part 2 21 | Schedule P-Part 4R-Section 2-Products Liability-Claims-Made 69
Schedule F-Part 3 22 | Schedule P-Part 4S-Financial Guaranty/Mortgage Guaranty 69
Schedule F-Part 4 23 | Schedule P-Part 4T-Warranty 69
Schedule F-Part 5 24 | Schedule P-Part 5A-Homeowners/Farmowners 70
Schedule F-Part 6 25 | Schedule P-Part 5B—Private Passenger Auto Liability/Medical il
Schedule F-Part 7 26 | Schedule P-Part 5C-Commercial Auto/Truck Liability/Medical 72
Schedule F—Part 8 27 | Schedule P-Part 5D-Workers’ Compensation 73
Schedule H-Accident and Health Exhibit-Part 1 28 | Schedule P-Part 5SE-Commercial Multiple Peril 74
Schedule H-Accident and Health Exhibit-Part 2, Part 3 and Part 4 29 | Schedule P-Part 5F-Medical Professional Liability—Claims-Made 76
Schedule H-Accident and Health Exhibit-Part 5-Health Claims 30 | Schedule P-Part 5SF-Medical Professional Liability-Occurrence 75
Schedule P-Part 1-Summary 31 | Schedule P-Part 5H-Other Liability-Claims-Made 78
Schedule P-Part 1A-Homeowners/Farmowners 33 | Schedule P-Part 5H-Other Liability-Occurrence 77
Schedule P-Part 1B-Private Passenger Auto Liability/Medical 34 | Schedule P-Part 5R-Products Liability-Claims-Made 80
Schedule P-Part 1C-Commercial Auto/Truck Liability/Medical 35 | Schedule P-Part 5SR—Products Liability-Occurrence 79
Schedule P-Part 1D-Workers’ Compensation 36 | Schedule P-Part 5T-Warranty 81
Schedule P-Part 1E-Commercial Multiple Peril 37 | Schedule P-Part 6C-Commercial Auto/Truck Liability/Medical 82
Schedule P-Part 1F-Section 1-Medical Professional Liability-Occurrence 38 | Schedule P-Part 6D-Workers’ Compensation 82
Schedule P-Part 1F-Section 2-Medical Professional Liability-Claims-Made 39 | Schedule P-Part 6E-Commercial Multiple Peril 83
Schedule P-Part 1G-Special Liability (Ocean, Marine, Aircraft (All Perils), Boiler & Machinery) 40 | Schedule P-Part 6H-Other Liability—Claims-Made 84
Schedule P-Part 1H-Section 1-Other Liability-Occurrence 41 | Schedule P-Part 6H-Other Liability-Occurrence 83
Schedule P-Part 1H-Section 2-Other Liability-Claims-Made 42 | Schedule P-Part 6M-International 84
Schedule P—Part 11-Spec. Prop. (Fire, Allied Lines, Inland Marine, Earthquake, Burglary & Theft) 43 | Schedule P-Part 6N-Reinsurance — Nonproportional Assumed Property 85
Schedule P-Part 1J-Auto Physical Damage 44 | Schedule P-Part 60-Reinsurance — Nonproportional Assumed Liability 85
Schedule P-Part 1K-Fidelity/Surety 45 | Schedule P-Part 6R-Products Liability-Claims-Made 86
Schedule P-Part 1L-Other (Including Credit, Accident and Health) 46 | Schedule P-Part 6R-Products Liability—Occurrence 86
Schedule P-Part 1M-International 47 | Schedule P-Part 7A-Primary Loss Sensitive Contracts 87
Schedule P-Part 1N-Reinsurance — Nonproportional Assumed Property 48 | Schedule P-Part 7B-Reinsurance Loss Sensitive Contracts 89
Schedule P-Part 10-Reinsurance — Nonproportional Assumed Liability 49 | Schedule P Interrogatories 91
Schedule P-Part 1P-Reinsurance — Nonproportional Assumed Financial Lines 50 | Schedule T-Exhibit of Premiums Written 92
Schedule P-Part 1R-Section 1-Products Liability-Occurrence 51 | Schedule T-Part 2-Interstate Compact 93
Schedule P-Part 1R-Section 2-Products Liability-Claims-Made 52 | Schedule Y-Information Concerning Activities of Insurer Members of a Holding Company Group 94
Schedule P-Part 1S-Financial Guaranty/Mortgage Guaranty 53 | Schedule Y-Detail of Insurance Holding Company System 95
Schedule P-Part 1T-Warranty 54 | Schedule Y-Part 2-Summary of Insurer's Transactions With Any Affiliates 96
Schedule P-Part 2, Part 3 and Part 4 - Summary 32 | Statement of Income 4
Schedule P-Part 2A-Homeowners/Farmowners 55 | Summary Investment Schedule SI01
Schedule P-Part 2B—Private Passenger Auto Liability/Medical 55 | Supplemental Exhibits and Schedules Interrogatories 97
Schedule P-Part 2C-Commercial Auto/Truck Liability/Medical 55 | Underwriting and Investment Exhibit Part 1 6
Schedule P-Part 2D-Workers' Compensation 55 | Underwriting and Investment Exhibit Part 1A 7
Schedule P-Part 2E-Commercial Multiple Peril 55 | Underwriting and Investment Exhibit Part 1B 8
Schedule P-Part 2F-Section 1-Medical Professional Liability-Occurrence 56 | Underwriting and Investment Exhibit Part 2 9
Schedule P-Part 2F-Section 2-Medical Professional Liability-Claims-Made 56 | Underwriting and Investment Exhibit Part 2A 10
Schedule P-Part 2G-Special Liability (Ocean Marine, Aircraft (All Perils), Boiler & Machinery) 56 | Underwriting and Investment Exhibit Part 3 1

INDEX




	1 - Jurat Page
	SI01 - Summary Investment Schedule
	SI02 - Sch. A-Verification
	SI02 - Sch. B-Verification
	SI03 - Sch. BA-Verification
	SI03 - Sch. D-Verification
	SI04 - Sch. D-Summary by Country
	SI05 - Sch. D-Pt. 1A-Sn. 1
	SI06 - Sch. D-Pt. 1A-Sn. 1
	SI07 - Sch. D-Pt. 1A-Sn. 1
	SI08 - Sch. D-Pt. 1A-Sn. 2
	SI09 - Sch. D-Pt. 1A-Sn. 2
	SI10 - Sch. DA-Verification
	SI11, SI12, SI13, SI14 - Sch. DB-Pt. A-Verification
	SI11, SI12, SI13, SI14 - Sch. DB-Pt. B-Verification
	SI11, SI12, SI13, SI14 - Sch. DB-Pt. C-Sn. 1
	SI11, SI12, SI13, SI14 - Sch. DB-Pt. C-Sn. 2
	SI11, SI12, SI13, SI14 - Sch. DB-Verification
	SI15 - Sch. E-Verification
	E01 - Sch. A-Pt. 1
	E02 - Sch. A-Pt. 2
	E03 - Sch. A-Pt. 3
	E04 - Sch. B-Pt. 1
	E05 - Sch. B-Pt. 2
	E06 - Sch. B-Pt. 3
	E07 - Sch. BA-Pt. 1
	E08 - Sch. BA-Pt. 2
	E09 - Sch. BA-Pt. 3
	E10 - Sch. D-Pt. 1
	E10.1 - Sch. D-Pt. 1
	E10.2 - Sch. D-Pt. 1
	E10.3 - Sch. D-Pt. 1
	E10.4 - Sch. D-Pt. 1
	E10.5 - Sch. D-Pt. 1
	E11 - Sch. D-Pt. 2-Sn. 1
	E12 - Sch. D-Pt. 2-Sn. 2
	E13 - Sch. D-Pt. 3
	E13.1 - Sch. D-Pt. 3
	E14 - Sch. D-Pt. 4
	E14.1 - Sch. D-Pt. 4
	E14.2 - Sch. D-Pt. 4
	E14.3 - Sch. D-Pt. 4
	E15 - Sch. D-Pt. 5
	E16 - Sch. D-Pt. 6-Sn. 1
	E16 - Sch. D-Pt. 6-Sn. 2
	E17 - Sch. DA-Pt. 1
	E18, E19, E20, E21, E22, E23, E24 - Sch. DB-Pt. A-Sn. 1
	E18, E19, E20, E21, E22, E23, E24 - Sch. DB-Pt. A-Sn. 2
	E18, E19, E20, E21, E22, E23, E24 - Sch. DB-Pt. B-Sn. 1
	E18, E19, E20, E21, E22, E23, E24 - Sch. DB-Pt. B-Sn 1B-Broker List
	E18, E19, E20, E21, E22, E23, E24 - Sch. DB-Pt. B-Sn. 2
	E18, E19, E20, E21, E22, E23, E24 - Sch. DB-Pt. B-Sn 2B-Broker List
	E18, E19, E20, E21, E22, E23, E24 - Sch. DB-Pt. D
	E18, E19, E20, E21, E22, E23, E24 - Sch. DL-Pt. 1
	E18, E19, E20, E21, E22, E23, E24 - Sch. DL-Pt. 2
	E25 - Sch. E-Pt. 1
	E26 - Sch. E-Pt. 2
	E27 - Sch. E-Pt. 3
	INDEX - Index

