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Annual Statement for the year 2011 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SUMMARY INVESTMENT SCHEDULE

Gross Admitted Assets as Reported
Investment Holdings in the Annual Statement
1 2 3 4 5 6
Securities Lending Total
Reinvested (Col. 3+4)
Investment Categories Amount Percentage Amount Collateral Amount Amount Percentage
1. Bonds:
1.1 U.S. r@ASUNY SECUMHES......uurveeieeeireireireiieiseises sttt | anees 27,247,516 |............ 26 | .. 27247516 | ..o 0... 27,247,516 |............ 2.7
1.2 U.S. government agency obligations (excluding mortgage-backed securities):
1.21 Issued by U.S. gOVEMMENL AQENCIES.........cviviverreiiiiieiieieissiesess s sssssssessssssses | evesesssssssesesns (01 I (0 I (01 (0 IO (0] I 0.0
1.22 Issued by U.S. government Sponsored agenCi€s..........o.vurerrrrnreeenernsennesessssssssnesnes | seees 20,226,911 |............ 19 ... 20,226,911 | covvveeeeeireireieenns 0. 20,226,911 |............ 2.0
1.3 Non-U.S. government (including Canada, excluding mortgage-backed SECUNtES)........cocve. | vorverrerrrrerreienad (01 I (0 I (01 (0 IO (0] I 0.0
1.4 Securities issued by states, territories and possessions and political subdivisions in the U.S.:
1.41 States, territories and possessions general 0bligations............c.eueevriieiennnieiieiees | coverrersssienienn (O I (0 I (0 (0 IO (0] I 0.0
1.42 Political subdivisions of states, territories & possessions & political
subdivisions general Obligations...........cccvereierenieieesee s | ene 10,327,400 |............ 10 | ... 10,327,400 |..ocoovvvererrrinnnnn. 0. 10,327,400 |............ 1.0
1.43 Revenue and assessment 0bligations.............ccc.cvvevcucveieeiercrnisieeseeeseee s | oeeee 21,470,947 |............ 20| ... 21,470,947 | .ooveveicreennd 0 ... 21,470,947 |............ 22
1.44 Industrial development and similar obligations 35,071,241 |..........3.3 | ... 35,071,241 |0 | 35,071,241
1.5 Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:
1.511 Issued or guaranteed by GNMAL ..o | e 15,405,150 |..........1.5 | ...... 15,405,150 |..covceiercereeennnnn0 | e 15,405,150 |..
1.512 Issued or guaranteed by FNMA and FHLMC.........cccccocoevivieiceniceseievereen | cvenes 21,305,092 |...........2.0 | ... 21,305,092 |...cccvvveviveiennnnn0 | oo 21,305,092
1513 Al OtNET ...ttt | eeiseees 5,000,000 |...........0.5 | ........ 5,000,000 | ..overrenrerrirerinene (V1 - 5,000,000
1.52 CMOs and REMICs:
1.521 Issued or guaranteed by GNMA, FNMA, FHLMC or VA.........cccooveeiververeeiienes | ceveiieieseiieis (IR 0.0 | oo (1 (01 T (I I 0.0
1.522 Issued by non-U.S. Government issuers and collateralized by mortgage-
backed securities issued or guaranteed by agencies shown in Line 1.521....... | ccccveviverenncad (01 I (0 I (01 (0 O (0] IO 0.0
1,523 All ONEI ..ottt sstenssnssnnns | sessssessessnnssnssas (V] IR 0.0 | oo (01 [V (V] I 0.0
2. Other debt and other fixed income securities (excluding short-term):
2.1 Unaffiliated domestic securities (includes credit tenant loans and hybrid securities)........... | voevererrrirnnnad (V] IR 0.0 | e (01 [V (V)N I 0.0
2.2 Unaffiliated non-U.S. securities (including Canada)............ccoueererererierenieieneisseneienns | coereevssssesiennns (01 I (0 I I (01 (0 IO (0] I 0.0
2.3 Afiliated SECUMLIES. ... .. rverereereeireiierireieeiseise ettt et st ssessenssnssens | sessessessessnnssnsan (U1 I (U0 I (0 (0 I (O] I 0.0
3. Equity interests:
3.1 Investments in MULUI FUNDS........ccriereiriinrreise st sssessensns | sesssssessesssnssesnn (U1 I (U0 I (0 (O I (O] I 0.0
3.2 Preferred stocks:
321 AFflIAEEG. ...t ssesssssesssssenssssessensnnnns | nnsessensnnssessnnns0 | sereneeneenn0:00 | cerrinrieirninnd (01 [V (01 O 0.0
3.22 Unaffiliated........c.ovvvrierireiniiencscceesssseisssssssssssssesssenssssssssssnssns | sessnesssesssnssenssne0 | reeernnnn0:00 | i [0 O (O (010 O 0.0
3.3 Publicly traded equity securities (excluding preferred stocks):
3.31 Affiliated ..342,403,212 |.......... 32.6 | ....342,403,212 | ..ccoovvrrrrinn. 0 |...342,403,212 |.......... 345
3.32 UNAffiliAted.......eeueeereeceeeeieeceec ettt | e 21,334,276 |............ 20 | ... 21,334,276 | ..o 0. 21,334,276 |............ 2.1

© © N o

3.4 Other equity securities:
3.41 Affiliated.....
3.42 Unaffiliated
Other equity interests including tangible personal property under lease:
3.51 Affiliated.........

3.52 Unaffiliated
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Mortgage loans:

4.1 Construction and land development....
4.2 Agricultural

4.3 Single family residential Properties...........ccveevrierereriesieee e
4.4 Multifamily residential properties
4.5 Commercial loans

4.6 Mezzanine real estate l0ans.............cccuvvviveiicieice e

Real estate investments:

5.1 Property occupied DY COMPANY........cciuiiriinieee e

5.2 Property held for production of income (including §.......... 0 of property
acquired in satisfaction Of debt)..........c.cccvvveverieiicieisieeee e

5.3 Property held for sale (including $.......... 0 property acquired in satisfaction of debt)....
CONTACE I0BNS.......ooorercercireiee et
DEIIVALIVES.......ouvviiiiiii s
ReCEIVADIES fOr SECUMILIES. .......uverrerrirririi it

Securities lending (Line 10, Asset Page reinvested collateral)..........cccoeovrererenenisreiennnns

. Cash, cash equivalents and short-term investments..............cooeveveerriererisieccseeseeiaes
. Other INVESEA @SSELS......cueveveiiiieicc e

. TOtAl INVESEA @SSELS......vcvevieeviecieieicieis ettt

........ 3,558,700

....403,263,950 |....

....344,665,554 |....

........ 3,558,700

....344,665,554 |..

........ 3,558,700

...................... 0 [ | eiciiniiennl0 .00
...................... 0 [ | 0 [ .00
...................... 0 [ | o0 0.0
...................... 0 [errerrereene | eeieiiireiiennl0 [ l0.0
...................... 0 [oisriienenn | eiiiiiienn0 [ .00
...................... 0 [eorvrrirereen | o0 [ l0.0
...... 39,848,868 |...........3.8 | .....39,848,868 |.........cccoee......0 | ......39,848,868 |..........4.0
...................... 0 [eirenn00 | 0 0 | i |00
........... 506,083 |...........0.0 | .........506,083 |........cc.ccc.......0 | ............506,083 |............0.1
...................... 0 [eiren00 | 0 0 | 0 0.0
...................... 0 [eiienn0.0 | o0 i 0 0.0
...................... 0 [eiien00 | 0 0 0 0.0
...................... 0 [eriienn0.0 | o0 [tk XXX | e KKK | XXX
...... 63,017,499 |..........6.0 | .....63,017,499 |.......cccccceee......0 | .....63,017,499 |..........6.3
...... 21,725,768 |...........2.1 | .....21,725,768 |.........c.oc0o00n0n0 | .....21,725,768 |............2.2
1,061,712,613 |....... 100.0 |...993,114,217 ..o 0..993,114,217 |........ 100.0
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Annual Statement for the year 2011 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY
SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, DECEMDET 31 Of PHIOE YEAT ..ottt bbb s bbb s bbb bbb bbb bbbt ens 44,508,908
2. Costof acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B).............ccceueireeieieieiseisie sttt 0

2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.coveviveieirciceseeee e 1,131,120 1,131,120
3. Current year change in encumbrances:

3.1 Totals, Part 1, COIUMN 13, ...ttt 0

3.2 Totals, Part 3, COIUMN 11 ...ttt 0 0
4. Total gain (10ss) 0N diSP0SalS, Part 3, COIUMN 18.........c.ciiiiiieiicicicie ettt b bbbttt nen (29,069)
5. Deduct amounts received on disposals, Part 3, COIUMN 15...........cciiiiiiieisees sttt b bbb 1,272,615

6. Total foreign exchange change in book/adjusted carrying value:

8.1 Totals, Part 1, COIUMN 15. ...ttt bbb 0

6.2 Totals, Part 3, COIUMN 13. ...ttt 0 0
7. Deduct current year's other than temporary impairment recognized:

7.0 Totals, Part 1, COIUMN 12. ...ttt 0

7.2 Totals, Part 3, COIUMN 10, ..ot ess st 0 0
8. Deduct current year's depreciation:

8.1 Totals, Part 1, COIUMN 11 ..ottt 3,958,444

8.2 Totals, Part 3, COIUMN ...ttt 24,949 3,983,393
9. Book/adjusted carrying value at end of current period (LINES 1+2+3+4-5+8-7-8)..........ccccrrvrerrirereiieiseesce ettt b st s st s s sse s sneas 40,354,951
10.  Deduct total NONAAMItIE BMOUNES.........c..ierieririieeireeireiesie et bbb bbbt 0
11, Statement value at end of current period (LiNe 9 MINUS LINE T0).........evuiurirriirrerieiisissis s ssessss s ssssssssssssessessssssessessessssssessessssssessassssssessassenssnssessesssssessasssnssns 40,354,951

SCHEDULE B - VERIFICATION BETWEEN YEARS
Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DECEMDEr 31 Of PHOT YEAI. ..o ittt sttt st 0

2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7).........ociuriiiriereieencre ettt ss e 0

2.2 Additional investment made after acquisition (Part 2, COIUMN 8)..........cceuiuiuereieieiiseeseese et s 0 0

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 12 ...ttt ettt a bbb a ettt et st b st b a e et s st st et s s st et enabanes 0
3.2 Totals, Part 3, COIUMN ...ttt bbb ettt 0 0

4. ACCIUAI OF QISCOUNL.......o.oeiicicteie ettt b bbb a8 s b4 88 b2 s e 484t s s st s s bbbt s s bbb s bbb s bbb s an 0

5. Unrealized valuation increase (decrease):
5.1 Totals, Part 1, COIUMN 9.ttt bbb bbb bbb 0

52 Totals, Part 3, Column 8..........ccccveiririninnirneiresrsesssss e "W 0 SRR R 0
Total gain (loss) on disposals, Part 3, Column 18........cc.ccccoevvvvecrververnrernn J . N » SRR

o O | |©

© ® N o

Total foreign exchange change in book value/recorded investment excluding accrued interest:
9.1 Totals, Part 1, COIUMN 13.. ...t 0
9.2 Totals, Part 3, COIUMN 13, ...t 0 0

10. Deduct current year's other than temporary impairment recognized:
10,1 Totals, Part 1, COIMN 11 oottt 0
10.2  Totals, Part 3, COIMN 10.......cuiiuiiiiiieiie ittt eb bbbt 0

11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 142+3+4+5+6-7-84+9-10)........ccceerrerrrrireriereeseeiesesssese s ssasens

12, TOtal VAIUGLON GlIOWANCE........coueveeiriisieie sttt st s st st s s8££ R AR bbb n bt

13, SUDLOLAl (LINE 11 PIUS LINE 12).....cuveeiicreeeieieiees ettt e es st ae s et b st s st st es b s s e b e b e s b s s st e bbb st e b s b et s e s bbb st b b s bae s s st ense st

14, Deduct total NONAAMIEA AMOUNLS.........ccceviericieiieiseie sttt R bR Rt s st

o | | | |©o |©

15.  Statement value at end of current Period (LINE 13 MINUS LINE 14).......c.iireieieicieece ettt es sttt b ss st st s st et b es s s s seensesnaas
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Annual Statement for the year 2011 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY
SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

1. Book/adjusted carrying value, DECEMDEE 31 Of PHIOM YEAT.........coiuiiieicieieieie ettt bbbttt bbb s bbbt bs s 19,240,784
2. Cost of acquired:
2.1 Actual cost at time of acquisition (Part 2, COIUMN 8).........c.cccueiieeieieiesre et 1,479,649
2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.ccveiriieieiieieeseese e s 1,870,432 3,350,081
3. Capitalized deferred interest and other:
3.1 TOtalS, Part 1, COIUMN 16.........ivirierriiceieiieeesisesis sttt 0
3.2 Totals, Part 3, COIUMN 12........imirieeriieiriesieeesisesesese st 0 0
4. ACCIUAI OF GISCOUNT.......vovevereieieiesesis it 0
5. Unrealized valuation increase (decrease):
5.1 Totals, Part 1, COUMN 13.......ouiieieeeeie sttt es ettt bttt b sttt s s s et en st bt s s e s st sse st (581,115)
5.2 Totals, Part 3, COIUMN ..ottt sttt a s bbbt b et ettt s s bt seasan st anea 0 (581,115)
6. Total gain (10SS) 0N diSPOSAlS, Part 3, COIUMN 19..........ciiiiiiiieieie ettt et a et s et e et ettt e s s bbb e e st en s st s s ban s st nas 20,058
7. Deduct amounts received on disposals, Part 3, COIUMN 16............ccoviieiiirirereicieees sttt st s st a bbb et a st et s st s b s st s e ses st es s 304,039
8. Deduct amortization of premium @nd AEPIECIAHON...........ccrvivevcieecece ettt bbbt a e ettt b b s s se b s e st b st n et bbb s enn 0
9. Total foreign exchange change in book/adjusted carrying value:
9.1 Totals, Part 1, COIUMN 17 ...t 0
9.2 Totals, Part 3, COIUMN 4.t 0 0
10. Deduct current year's other than temporary impairment recognized:
101 Totals, Part 1, COUMN 15.........viiriciiiriereiee s ress s 0
10.2  Totals, Part 3, COIUMN 1. ...ttt ettt n s e s s sses et 0 0
11.  Book/adjusted carrying value at end of current period (LINes 1+2+3+4+5+6-7-849-10).......ccrrurrurrinrirrinirenresssiesiseess st sessessssssessessssssessessssesssnssessens 21,725,769
12, Deduct total NONAAMItIE BMOUNES.........c..ierierireiieeireeireiesi ettt bbb 0
13.  Statement value at end of current period (LiNE 11 MINUS LINE 12).....uuvueieiuririerriieisiiesissiseesssesssseesssssssssssessssssessesssssssssesssssssssessesssssessessassssssessassssssessessasssessessanssnssns 21,725,769
SCHEDULE D - VERIFICATION BETWEEN YEARS
Bonds and Stocks
1. Book/adjusted carrying value, DECEMDET 31 OF PHIOT YBAT..........ccuruueieeeeiiecereieeeieeere st st bsees et es bbb £ s s8R E bbbt en 1,039,157,548
2. Cost of bonds and stocks aCqUIred, Part 3, COIUMN 7..........c.cuuiuiieicicisie ettt bbbttt s bbb ettt bbb se bt 101,516,021
3. ACCIUAL OF QISCOUNL. ..ottt ettt s st tebseseb a2 s 444 s bbb s e b4 b s s bbb s s s bbb s bbb s st ns st 89,663
4. Unrealized valuation increase (decrease):
4.1 PaME T, COIUMN 121ttt 8RR 369,135
4.2 Part2, SEction 1, COIUMN 15........iiiiriiiir st 0
4.3 Part2, SECHON 2, COIUMN 13......uvieieeecictectese ettt sttt sttt a st ettt s s s st et s s s sensanssntanans (128,844,830)
A4 Partd, COIUMN Tttt (2,538,846) (131,014,541)
5. Total gain (Ioss) 0n disposals, Part 4, COIUMN 19..........c.iiiicice ettt bbb bbbt bbbt s bR b bbb et se bbbt 3,937,111
6. Deduct consideration for bonds and stocks disposed 0f, Part 4, COIUMN 7..........c ittt bbbt 85,138,517
7. Deduct amOrtiZation Of PIEMIUM..........cc.ciiuiieiiee ettt ettt s bbb bbb bbb s s bbb a bR s bbb s bbb bR bbb s bbb es bbb en s enbas 920,074
8. Total foreign exchange change in book/adjusted carrying value:
8.1 Pt 1, COIUMN 15.....cooiiiieiierieeise ittt 8RR 0
8.2 Part2, SECON 1, COIUMN 19....... ittt 0
8.3 Part 2, SECHON 2, COIUMN 16........cuuuiermirireceiiemieeeieesiesie bbbt 0
8.4 Part 4, COIUMN 15......coouivirriiueiiseeeise it sssses st 0 0
9. Deduct current year's other than temporary impairment recognized:
9.1 P, COIMN T4ttt 0
9.2 Part2, SECHON 1, COIUMN 17 ...ttt 0
9.3 Part2, SECHON 2, COIUMN T4........o it 889,155
94 Part4, COIMN 13ttt R 123,664 1,012,819
10. Book/adjusted carrying value at end of current period (LiNes 1+2+3+4+5-6-T+8-9)..........cc.cevirireiiiiereseiieteeeee ettt bbb seenas 926,614,392
11, Deduct total NONAAMIIE @MOUNES.............cviriririiieriereieeit s8R 58,598,396
12. Statement value at end of current period (LINE 10 MINUS LINE 11)......ucviireieieicies ettt sttt b s st st s et b s sas s seense s e 868,015,996
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Annual Statement for the year 2011 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States.. 55,517,878 ...57,400,895 55,172,088 ..53,645,121
Governments (Including all obligations 2. CaNada.. ..o [ e [0 [0 (01 RN 0
guaranteed by governments) 3. Other Countries......oovrrrinee [ orrnrnsisisisssesissessins [0 [0 [0 U 0
4, Totals....ooovrsirrinrinsniissiinns | v 55,517,878 | ..oovvoovrcnn, 57,400,895 | ..o 55,172,088 | ...coovoovrrreeens 53,645,121
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TotalS. ..o [ [0 [0 [0 RN 0
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 6. TotalS....cooirsrnrisnrsiinin o 10,327,401 | oo 11,015,300 | .o, 10,673,500 | ..o 10,000,000
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. TotalS.ooocereissrrensssrinssrinnns | s, 55,137,737 | oo 58,773,144 | oo, 56,045,757 | oo 54,168,595
Industrial and Miscellaneous and Hybrid 8. United States......cocooeuvveveenee [ o 35,071,241 | oo 38,486,532 [ .oovereerriene 35,608,982 | ...covrrrreinne 34,365,000
Securities (Unaffiliated) 9. Canada.......ccoeveveereiieees | e (01 TSR (01 RN (01 TN 0
10. Other Countries.......coocovienes e, 0 [ 0 [, 0 [, 0
11. Totals
Parent, Subsidiaries and Affiliates 12. Totals
13. Total Bonds.......cooumseursssiees | covviiciien, 156,054,257 | ..coovsiriiennes (NTER YA — 157,500,327 | .ocovviiiieenns 152,178,716
PREFERRED STOCKS 14. United States.......oovcermmerens [rereermmrriiseecenneeriinecees LU O (U PO 0
Industrial and Miscellaneous (Unaffiliated) 15, Canada......cc.cccvevereerreieiens [ e (01 U L0 U 0
16._Other Countries........cooocevuine oo, 0 |, 0 i, 0
17, Totals. .o i, 0 i 0 [, 0
Parent, Subsidiaries and Affiliates 18. Totals....oocoeverrreciesiissciesie e, 0 ], 0 ], 0
19. Total Preferred Stocks....... | ..ccccoovcvvviiciiciiiciinnn, 0 i 0 [, 0
COMMON STOCKS 20. United States........coouerveereeens | covvervmnerriinnnens 24,391,336 | oo 24,391,336 | ccovvvrecrrrrinnns 21,439,464
Industrial and Miscellaneous (Unaffiliated) 21, Canada.......ccooeeevereeieienns | e [0 U [0 RN 0
22. Other Countries......cooocuvnniee | covevniiiiriiciicsseins 501,641 | .o, 501,641 | .o, 503,664
23, TotalS. oo | o 24,892,977 | oo, 24,892,977 | oo, 21,943,128
Parent, Subsidiaries and Affiliates 24, Totals....oovveieisiiscciiies | i, 745,667,162 | ....ccocceneevee. 745,667,162 | ....cooocovnnene 596,146,153
25. Total Common StockS....... | covccvvveccen. 770,560,139 [ ..coooivce 770,560,139 | .oovcvvecnn, 618,089,281
26. Total Stocks ...770,560,139 770,560,139 ..618,089,281
27. Total Bonds and Stocks.... 926,614,396 936,236,010 775,589,608
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Annual Statement for the year 2011 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1.1
1.2
1.3
14
1.5
1.6
1.7

1 2 3 4 5 6 7 8 9 10 11
Quality Rating per the 1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)
U.S. Governments

Class6....
TOtAIS. .ttt

2.1

22
23
24
25
26
2.7

All Other Governments
Class 1
Class 2

Class 4
Class 5
Class 6
TOtAIS. ...ttt

3.1

32
33
34
35
36
3.7

U.S. States, Territories and Possessions, etc., Guaranteed
Class 1

41

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed
ClASS 1.ttt naes

U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed
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Annual Statement for the year 2011 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1 (continued)

Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

Quality Rating per the 1 Y1ear Over? Year Over 53 Years Over 1‘(1) Years Ovei 20 T:tal Columr71 6asa Total fror?w Column % fron? Col. 7 Tj)?al T?):al
NAIC Designation or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)
Industrial and Miscellaneous (unaffiliated)
6.1 ClasS ..ottt
6.2 ClaSS 2.....euveeeieieeeeieteeete et
6.3 ClasS 3.....ovueeiieieecieteeee et

Totals...

71
7.2

Hybrid Securities
ClASS 1.ttt st nan
ClASS 2.ttt an

8.1
8.2
8.3
8.4
8.5
8.6
8.7

Parent, Subsidiaries and Affiliates
Class 1
Class 2

Class 4
Class 5
Class 6
TOtAIS. .o




Annual Statement for the year 2011 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11
Quality Rating per the 1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)
. Total Bonds Current Year
9.1 ClaSS ..ot

9.2 ClASS 2..uvvviveecieiesiesise ettt

9.8 Line9.7a52 % Of COL B...ovuvveieieiec e

Total Bonds Prior Year

104 ClaSS 4.ttt nan
10.5 Class5.....

10.6 Classé.... 0]..

11,192,774

10.7 Totals.....coovveervererernee
............................ 5.5

10.8 Line 10.7 as a % of Col. 8

L0IS

Total Publicly Traded Bonds
11.1 Class 1
11.2 Class 2
11.3 Class 3
11.4 Class 4
11.5 Class 5
11.6 Class 6

............... 75,445,739 | ...............35,008,158 | ................7,603,884 | ...............11,9562,174

11.7 Totals.....ocevvervirereinns
11.8 Line 11.7asa % of Col. 6.......ccccevvrrrvrerenns
11.9 Line 11.7 as a % of Line 9.7, Col. 6, Section 9

12. Total Privately Placed Bonds
12.1 Class 1
12.2 Class 2

(@) Includes $ 0 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

(b)  Includes $ 0 current year, §......... 0 prior year of bonds with Z designations and §.......... 0 current year, §.......... 0 prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the
Securities Valuation Office (SVO) at the date of the statement. "Z*" means the SVO could not evaluate the obligation because valuation procedures for the security class are under regulatory review.

(¢) Includes§.......... 0 current year, §.......... 0 prior year of bonds with 5* designations and §.......... 0 current year, $.......... 0 prior year of bonds with 6* designations. "5*" means the NAIC designation was assigned by the SVO in reliance on
the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.

(d)  Includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation: NAIC 1§....26,511,191; NAIC28§........... 0; NAIC3S§... 0; NAIC4S....... 0; NAIC58§......... 0; NAIC6S.......... 0.
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Annual Statement for the year 2011 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 2

onds Owned December 31, At Book/Adjusted Carrying Values By

Distribution by Type

Maturity Distribution of All B
1

1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5
Over 20
Years

6
Total
Current Year

Column6asa
% of Line 9.5

Major Type and Subtype of Issues
7 8

Total from Column
6 Prior Year

9
% from Col.

7

Prior Year

10
Total
Publicly Traded

1
Total
Privately Placed

1.1
1.2
1.3
14
1.5

U.S. Governments
ISSUET OBlIGAtIONS. ......ceorereriieresriseiiesise ettt
Residential Mortgage-Backed Securities.....
Commercial Mortgage-Backed Securities....
Other Loan-Backed and Structured Securities.

............... 16,352,949

5,978,051
1,135,644

40,112,728
...15,405,150

25,235,103
...14,828,641

40,112,728
15,405,150

2.1

22
23
24
25

All Other Governments

Issuer Obligations............ccceuuenne.
Residential Mortgage-Backed Securities.....
Commercial Mortgage-Backed Securities.... .
Other Loan-Backed and Structured Securities..........c.ccoouvevevererrerinnnes

3.1

32
3.3
34
35

U.S. States, Territories and Possessions, Guaranteed

ISSUET OBlIGAtIONS. ......ceorerereerereireireeiseeseeeeseeee st sssenens
Residential Mortgage-Backed SecuUrities..........cccovuvrvrierieereieierirenns
Commercial Mortgage-Backed Securities....

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

ISSUET OBlIGAtIONS. ......ceurerereeceeieiieeieieeeei et
Residential Mortgage-Backed SeCUrities...........couveerieerierierereierennnns
Commercial Mortgage-Backed Securities.... .
Other Loan-Backed and Structured Securities...........cccoovevevererrerinennes

............... 10,327,401

5.1
52
53
54
5.5

U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed

Issuer Obligations..........cccccecuenne
Residential Mortgage-Backed Securities.
Commercial Mortgage-Backed Securities.... .
Other Loan-Backed and Structured SeCUties...........covvrrereneerrernirnnenns
Tt ettt

3,027,778
3

014,739

...23,773,688
8,849,623

2,031,178
8,104,837

........... 28,832,644
26,305,092

............... 32,623,311

............... 55,137,736

............... 70,216,471

61

6.2
6.3
6.4
6.5

Industrial and Miscellaneous (unaffiliated)

ISSUET OBlIGAtIONS. ......ceorerrerieereriseieesise et sssessnsenenes
Residential Mortgage-Backed Securities..........cccovuvreiereerreieiersenns
Commercial Mortgage-Backed Securities.... .
Other Loan-Backed and Structured Securities.............cc.ervererrirreierenns
TOtAIS 1t

............... 15,303,855

............... 61,582,433

............... 58,419,792

741

72
7.3
74
75

Hybrid Securities
ISSUET OBIIGAtIONS......coovvvecieieieictee et
Residential Mortgage-Backed Securities.

Commercial Mortgage-Backed Securities....
Other Loan-Backed and Structured Securities.

© 81

8.2
8.3
84
8.5

Parent, Subsidiaries and Affiliates
ISSUET OBIIGAtIONS. ......ovvvecvcrereictre et eanee
Residential Mortgage-Backed Securities..........cccvviuerereereireiersenns
Commercial Mortgage-Backed Securities............ccvvveverereernievrisiinnes
Other Loan-Backed and Structured Securities. .
TOtAIS 1ttt
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Annual Statement for the year 2011 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

1 2 3 4 5 6 7 8 9 10 1
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 asa Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.5 6 Prior Year Prior Year Publicly Traded Privately Placed
9. Total Bonds Current Year
9.1 ISSUET ODlIGAtIONS........ouvvuieriinieiieeieeiestssiesiesisesesssssssssssssssssssnsns | eenrsiseneens 49,329,635 | ..covvvvnne. 65,757,893 | ...cccovvvnnee 25,767,678 [ oo (O [ (VN 140,855,206 | ...oovvoveverrrnrrnenen 772 [ eeiceee XXX s | e XX i | i 140,855,206
9.2 Residential Mortgage-Backed Securities..... .3,225,858 .9,687,845 19,240,481 ..41,710,242 41,710,242
9.3 Commercial Mortgage-Backed SECUMIES..........c.ccvvevrcreveriereeisisieies | e (0 T (01 (01 US| N [SUUUUURRURURPRRURRUNt B ESSUUSUURTRRRURRRO 0
9.4 Other Loan-Backed and Structured SECUMHES..........ccrvrererrnrenrerninrnns | orerseisissessessisesasennes (0] [ (01 (O [P (1 I 0] e, 0
9.5 TOtAIS.....ovoeivreirriicisies sttt esssenssns | eestnsieneens 52,555,493 | .....ccovvune. 75,445,738 | ............... 35,008,159 | ..cccovvvvnnee 7,603,884 | ............. 11,952,174 | oo 182,565,448
9.6 Line9.5858 % 0f COL B.....oviiiiiiiiiiciisi s ssssssssens | cosesssssssssssssssssseaas 28.8 | oo 413 [ 19.2 | o, 42 [, (R 100.0
10. Total Bonds Prior Year
10.1 1SSUET OBlGAtIONS........oorvvererrirriieiieiieeiieiteiteeiesseseessessessessssssssans | eesieeiseneens 45,101,892 | ..coovvveneee. 61,681,294 | .............. 58,618,930 | ..cccovveuneee 2,221,152 | oo 0 [ ) 0.9 G DR ) 0,9 S
10.2 Residential Mortgage-Backed SECUMHES..........ccoueerireineineineineineines [ cevveeeineiinnees 3,899,645 | ...coovvvienne 7,026,243 | coovvvs 4,699,608 | ............... 7,282,226 | ............ 12,294,885 |.............. ) 0.9 CHUIIN I XXX
10.3 Commercial Mortgage-Backed SeCUrties............cccocuevverereererieiisiiees | coveveiveisieeve e (01 OO (01 OO (01 RO [V RN (N I )90, ST R XXX
10.4 Other Loan-Backed and Structured SECUHIES...........cvreervenerenrrrnernnie | oriniissississississnens 0 [ e, (O P (O R (O 0 [ 0,9, ST [ XXX
10.5 TOHAIS...cvoueruereereereeret ettt eesssensnes | renisessnneens 49,001,537 | covvrvreene 68,707,537 | ..cocrvrrnnen 63,318,538 | ...ccovvvrnee 9,503,378 | ..ccooenene. 12,294,885 |......cccoone. ) .9 N P 0,9 GRS
10.6 Line 10.5858 % 0f COL 8......ivuiiiiiiiisiieiissiesi s esiesiesssesssesssesssenses | snsssessssssessesssanes 242 | oo 339 | i 312 | i A7 i, 6.1 [, XXX i, XXX
11. Total Publicly Traded Bonds
11.1 Issuer Obligations
11.2 Residential Mortgage-Backed Securities
11.3 Commercial Mortgage-Backed Securities..........c.ccoveunrenrerneenerernineenens
11.4 Other Loan-Backed and Structured Securities
11,5 TOMAIS. ..o
11.6 Line 11.5asa % of Col. B.......ccecuvrrrrrnnnn.
11.7 Line 11.5 as a % of Line 9.5, Col. 6, Section 9
12. Total Privately Placed Bonds
12.1 1SSUET OBlIGAtIONS. ....euveveeececieeceerise ettt
12.2 Residential Mortgage-Backed SECUMtIES. ..o vererereeneeneereieieneeneenns
12.3 Commercial Mortgage-Backed Securities..........coovrwerrnrirneeneerernineenens
12.4 Other Loan-Backed and Structured Securities
12.5 TOAIS....eueeeeectce ettt
12.6 Line 12.585@ % Of COL B.....ouvvuveneeciiericrieineeienieeienisnisesisssssienes | seesississsssssssssesssens 0.0 [ oo 0.0 [ oo (V0 [ (VX0 0.0 [ o (V0 [ 0,9 CR
12.7 Line 12.5 as a % of Line 9.5, Col. 6, Section 9.........cc.ccovenvrnninsinsiiniie | v, (O 0.0 | i (U0 {ORO 1 0.0 [ i 0.0 [ XXX
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Annual Statement for the year 2011 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY
SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

1 2 3 4 5
Other Short-term Investments in
Mortgage Investment Parent, Subsidiaries

Total Bonds Loans Assets (a) and Affiliates
1. Book/adjusted carrying value DeCemMBEr 31 Of PHOT YEA. ...ttt ss e stess st ssesss | eeteessssessessss et essestseesessessesens 39,249,589 | ... 39,249,589 | ..ooviirrereernereierenrneneseeneneeenn0 | e 0| e
2. Cost of short-term iNVESIMENS ACUINE............c.ivieieeieciietece ettt st s s bessessssnans | sbesesissessesssessssaesesssssessesesas 333,638,164 | .oveveerereeeeeeeee e 333,638,164 | .ocvereeereeeeeeeseeeeeseesesseessssneenens0 | e | e
3. ACCTUAI OF BISCOUNL........ovveaririririiseri ettt nnt s | eessee st 5,513 | oo 5,513 | 0 [ 0 |
4. Unrealized valuation INCreaSE (AECIEASE)..........euiuiiueieiieieieicissie ettt es et se s s st ssstes s sensenss | ebsesssssssesssestessesstessessssensess s ssnsensesnea 0 | coereereeeeese e O | o0 | 0 |
5. Total gain (I0SS) ON QISPOSAIS.......ceuruureueeeereereereeeeeeiseeseeeseeeeseesestseesesseesesssessessessesesss st essassesseesestssessestensssssessessanssnssnes | weestssessssessssnsesessassssssssessasssssessessansnssnn L0 OO O | coveeeeeeeeeeeeeeesssseseeseseseeseerenen0 | 0 | e
6. Deduct consideration reCeived ON QISPOSAIS............c.evcvieeieriieieiereie et esse s st st sesse s sssssseses | srevissessessesssessssaessssssessesnsas 346,382,075 | .ovovereereeereeeieee e 346,382,075 | oo | e rerenend0 | e
7. Deduct amortization Of PIEMIUM...........cceieviieie ettt sttt s st se st s s b a s sas s sae st sstes s sassenes | seesistessesssassessesess s s esse s s s sses et st es st anbenen O | oo O [ o0 | e 0 |
8. Total foreign exchange change in book/adjusted CarmyiNg VAIUE..............ccccuiueiurcieiieiscicie sttt ssessessesies | sressessssessss s ses s sses s ssessssss s 0 | e O | o0 | 0 | e
9. Deduct current year's other than temporary impairment FECOGNIZEM............cvururerinrerririreeeneieeeeseseeseseesesssssseseesssseses | erssesessessessssesesssesssessssesssnssnssesessenssnsssssns 0 ] e 0 ] o0 | 0| e
10. Book/adjusted carrying value at end of current period (Lines 14#2+3+4+5-8-T+8-9).........ccccovurrnrnriiniinrnrnnnssnsenssnnens | onvenssssesssessnsssssssssssssssssssssens 26,511,191 | oo 26,511,191 | cooevceeeeeereeesesrereereereeesesereenen0 | e [ e s
11. Deduct total NONadMItted @MOUNTS............ccoiiiiiiii bbb | it 0 f i) O f 0 | 0 |
12. Statement value at end of current period (Ling 10 MINUS LINE 11)....c.iuiiiuieiiiiieiecieisiesiessissesessessessssssssssssssnsssssnssnes | osenssmsesnsissesssssssonssssssnssssssss 26,511,191 | oo 26,511,191 | cooiiceiisccieseccssesesesenesneenens0 | irsisisisesesesenessessensnssesssnssnsssnsenseseld | sresresssessensssssnsenssssse et snsesensansesassenssnaans




Annual Statement for the year 2011 of the STATE AUTOMOB"_E MUTUAL |NSURANCE COMPANY

Sch. DB-Pt. A-Verification
NONE

Sch. DB-Pt. B-Verification
NONE

Sch. DB-Pt. C-Sn. 1
NONE

Sch. DB-Pt. C-Sn. 2
NONE

Sch. DB-Verification
NONE

Sch. E-Verification
NONE

SI11, SI12, SI13, S114, SI15
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Annual Statement for the year 2011 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY
SCHEDULE A - PART 1

ED December 31 of Current Year

Showing all Real Estate OWN
6 7

1 2 Location 5 8 9 10 Change in Book/Adjusted Carrying Value Less Encumbrances 16 17
3 4 11 12 13 14 15
Current
Year's Total Gross Income Taxes,
Book/Adjusted Other Than Current Total Foreign Earned Repairs,
Date of Carrying Value Fair Value Current Temporary Year's Change in Exchange Less Interest and
Description of Date Last Amount of Less Less Year's Impairment Change in B./ACV Change in Incurred on Expenses
Property Code City State | Acquired | Appraisal Actual Cost Encumbrances Encumbrances Encumbrances Depreciation Recognized Encumbrances (13-11-12) B./A.C.V Encumbrances Incurred
Properties Occupied by the Reporting Entity - Administrative
Home Office - 518 E. Broad Street...........cccvverrrerineiieerseriseiieriesiseesssei . | Columbus. . 01/01/1931| 01/01/1989 | .............42,752,690 14,614,084 | .......oene 14,614,084 969,160 0 0 ..(969,160) ...3,497,352
Parking Lot - 535 E. Broad Street. . | Columbus. . |OH.....| 09/02/2010 | ......ccocrvrunee v 1,517,409 ...1,429,797 1,429,797 66,607 0 0 ...(66,607) . 184,507
Warehouse - 555 BOONE SHEEL............ccereeruiiierierieseeesseiseesieesseesssiseesenes | ceeeninens COlUMDBUS......ooverrircererieieenne OH.....|01/01/1983 [01/01/1989 | ......cccooune. 1,553,807 [ ..vvevvvrerrrnrrinernenn0 [ i 951,232 951,232 20,055 0 (U IO (20,055) | vvovcvvnerrerrrerinenn0 | e 132,423 | e 112,368
Branch Office - 2955 N. Meridian Street . . | Indianapolis.. IN....... 12/23/1948 | 12/10/2002 ..22,281,116 ...9,520,608 ..10,200,000 545,914 0 0 (545,914) | .... . ...1,760,409
Data Center - 286 Greif ParkWay..........couriiniiiiniiinisnissnenessisssiens . | Delaware 03/07/2008 | ......cccovvruene ceenennn 17,757,661 v 13,333,147 1 ............. 13,333,147 2,350,246 0 0 2,350,246) 0] 3,285,410 | .. 935,164
0299999. Properties Occupied by the Reporting Entity = ADMINISHAHVE. ........ivuuiiuiieieisieiseiiisis sttt | bsnisssnsan 85,862,683 | ..o | i 39,848,868 | ............. 40,528,260 3,951,082 0 [ (3,951,982) | oovvevrrirriiniiana 0 | o 10,001,162 | ..ocoovencd 6,489,800
0399999. Total - Properties Occupied by the REPOMING ENEItY. ........iiurieeieiieisieiiseis ittt skttt | cbisssaseens 85,862,683 | ..o | i 39,848,868 | ............ 40,528,260 3,951,982 0 [ (3,951,982) | oovveveiiiariiniiann 0 ] o 10,001,162 | ............ 6,489,800
Properties Held for Sale
Branch Office - 6993 Pearl Road et issessssesisesnenns | e | Middleburg Heights..................... | OH..... | 01/01/1970 | 11/11/2009| ............... 1,191,297 |0 [ 506,083 893,000 ..6,462 0 0 e (6,462) | oo | i 111,568 | oo 105,106
0599999. Total - Properties Held for Sale.........cccccoviininne. ....1,191,297 506,083 893,000 ..6,462 0 0 111,568 105,106
0699999, TOAIS........ovvrererirrrireieereeeesees et 87,053,980 | ...coovrirrrieriiriins 40,354,951 | ....cocvvnee 41,421,260 3,958,444 0 0 10,112,730 ,594,906




Annual Statement for the year 2011 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY
SCHEDULE A - PART 2

Showing all Real Estate ACQUIRED and Additions Made During the Year
5

1 Location 4 6 7 8 9
2 3 Book/Adjusted Additional
Actual Cost Carrying Value Investment
Date at Time Amount of Less Made After
Description of Property City State | Acquired Name of Vendor of Acquisition Encumbrances Encumbrances Acquisition

Acquired by Purchase

Home Office - 518 E. Broad Street............cccccoevevvnnnnee ColUMBUS......vouerririeeireiee OH...... Various...... ValioUS. ...
Parking Lot - 535 E. Broad Street. ..| Columbus... 01/13/2011 | Security Corporation
Warehouse - 555 Boone Street ... | Columbu Various...... Various
Data Center - 286 Greif ParkWay.........cocovvrerisnnsinieisssc e Delaware.... Various...... Various....

14,614,084
..1,429,797

13,333,147

0199999. Total - Acquired by Purchase. 30,328,260 |... 1,131,120

olo|lo o o o
olo|lo o o o

0399999. Totals 30,328,260 |... .....1,131,120

¢03
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Annual Statement for the year 2011 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY
SCHEDULE A - PART 3

Showing aII Real Estate DISPOSED Dunng the Year, Includmg Payments During the Final Year on "Sales under Contract"

1 Location 4 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 Book 9 10 1 12 13
Expended for Adjusted Current Book/Adjusted
Additions, Carrying Year's Total Carrying Value Gross Income Taxes,
Permanent Value Other Than Current Total Foreign Less Amounts Foreign Earned Repairs,
Improvements Less Current Temporary Year's Change in Exchange Encumbrances Received Exchange Realized Total Less Interest and
Disposal and Changes in | Encumbrances Year's Impairment Change in B/A.C.V. Change in on During Gain (Loss) Gain (Loss) Gain (Loss) Incurred on Expenses
Description of Property City State Date Name of Purchaser Actual Cost | Encumbrances Prior Year Depreciation | Recognized | Encumbrances | (11-9-10) BJ/A.C.V. Disposal Year on Disposal on Disposal on Disposal | Encumbrances Incurred
Property Disposed
Branch Office - 11333 Cornell Park Drive Cincinnati | OH.. | 08/09/2011 | Cornell Park Drive, LLC... ...3,560,677 24,949 0 0 (24,949) 1,301,684 | ....... 1,272,615 0 (29,069) (29,069) | ..ooonv 141,206
0199999. Total - Property Disposed ..0..3,560,677 24,949 0 0 (24,949) . 1,301,684 | ....... 1,272,615 0 (29,069) (29,069) | ..ooovuee 141,206
0399999. Totals. ....3,560,677 24,949 0 0 (24,949) | ..oovvvvciveee 0 [ 1,301,684 | ....... 1,272,615 0 (29,069) (29,069) | .......... 141,206
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Sch. B-Pt. 1
NONE

Sch. B-Pt. 2
NONE

Sch. B-Pt. 3
NONE

E04, EOS5, E06
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Annual Statement for the year 2011 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE BA - PART 1
Showing Other Long-Term Invested Assets OWNED December 31 of Current Year

1 2 3 Location 6 7 8 9 10 11 12 Change in Book/Adjusted Carrying Value 18 19 20
4 5 13 14 15 16 17
Current Year's | Current Year's Total
Book/Adjusted Unrealized (Depreciation) Other Than Capitalized Foreign Commitment
NAIC Date Type Carrying Value Valuation or Temporary Deferred Exchange for Percentage
CUSIP Name of Vendor Desig- | Originally | and Actual Fair Less Increase (Amortization) Impairment Interest Change in Investment Additional of

Identification Name or Description Code City State or General Partner nation | Acquired |[Strategy| Cost Value Encumbrances (Decrease) /Accretion Recognized and Other B./A.C.V. Income Investment | Ownership
Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated

000000 00 0|Banc Fund VII, LP.... Chicago . IL...... The Banc Funds Company, LLC.. 04/01/2005 |....... .2,000,000 .1,070,500 .1,070,500 (11,500) 0 0 .0 .0

000000 00 0| Stonehenge Opportunity Fund, LLC. . | Columbus... . | OH... | Stonehenge Partners Inc ..109/30/1999 | ....... 2 .1,155,088 273,380 | oo 273,380 | oo (678,927) 0 0 101,199 ..327,344

000000 00 0| Stonehenge Opportunity Fund II, LLC . | Columbus... . | OH... | Stonehenge Partners Inc.. .101/01/2005 | ....... 2 .3,180,000 14,993,561 970,984 0 0 .7,081,679

000000 00 0|Stonehenge Opportunity Fund Ill, LLC. Columbus, OH... | Stonehenge Partners Inc.. 08/30/2010 |....... 810,000 (128,741) 0 0

000000 00 0| Silchester International Equity Trust.... . | New York City. ... |NY.... | Silchester International Investors Ltd... ol ..109/01/2009 |....... 2 .9,297,903 (420,940) 0 0

000000 00 OConsumer Agent Portal...........cccovrvrrrrinnneniarens | coeinns St. Louis Park........... MN... | Consumer Agent Portal, LLC........cc.cocooervvieianes | cvrrnianns 08/19/2011 | ....... 2 0 0 0 .
1599999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated............ceiriiiinnssisrsnssiiisssssssrssissssnessesneenes (269,124) 0 0 ..5,857,695 |...XXX.....
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated

000000 00 O] NGT Ventures FUnd I, LP.......oo.oooososcse [ | COUMBUS...o [oH... [NCT Ventures 649,061 | . 649,061 (85,624) 0 0 194,285 | . 35
1999999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated 649,061 | . 649,061 (85,624) 0 0 XXX
Any Other Class of Asset - Unaffiliated

000000 00 O] Fidelty Group...cceseresresrseresesemesce [ [ BOSION o (WA [ 1,975,547 1,975,547 (226,367) 0 T - 0 0 0.0
3799999. Total - Any Other Class of Asset - Unaffiliated SRR R v 1,975,547 | ... 1,975,547 (226,367) 0 0 0 ] {1 I 0 |..XXX.....
3999999, SUDOLAL = UNAFAIIBIEA. ... vttt sttt stttk £ oeEE e E 1Rk LE ekttt enntns | bniiins 21,000,464 | ......... 21,725,768 | ......... 21,725,768 (581,115) 0 [0 (] [ I 7,461,802 | ......... 6,051,980 |...XXX.....
4199999, TOMAIS........evreeeeeeaieeeeseeeseese stk ALE8 LR R R | eerienes 21,009,464 | ......... 21,725,768 | ......... 21,725,768 | ........... (581,115) 0 (V] [ (V] [ (U 7,461,802 | ......... 6,051,980 |...XXX.....
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Annual Statement for the year 2011 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE BA - PART 2
Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE December 31 of Current Year

1 2 Location 5 6 7 8 9 10 11
3 4 Date Type Actual Cost Additional Percentage
CUsSIP Name of Vendor Originally and at Time of Investment Made Amount of of
Identification Name or Description City State or General Partner Acquired | Strategy Acquisition After Acquisition Encumbrances Ownership
Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated
000000 00 O |Stonehenge Opportunity Fund II, LLC. . | Columbus... . | Stonehenge Partners Inc.... .... | 01/01/2005 2 0 150,000
000000 00 O |Stonehenge Opportunity Fund Ill, LLC . | Columbus... . . | Stonehenge Partners Inc.... . | 08/30/2010 2 0 630,000
000000 00 0| Consumer Agent Portal...........ccocoouee. St. Louis Park MN......ccc. Consumer Agent Portal, LLC 08/19/2011 2 479,649 | i 0
1599999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of CommOn Stocks = UNGFIBIEA. ........vv.eereiereriiiieriiisisiieisssiissssiisiinins aotiesissssss s ens sttt ansenssene 1,479,649 | oo 780,000
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated
000000 00 O NCT Vertures FUN, LP........ooceseeseesmsesesesessssessses s [ [OH...ooo N [ 08/20/2008 | 0 0 158,980 | ..o 0 35
1999999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other = UNGffilIAIEA. .. ... .o et ottetsee ettt sttt sttt sas s 0 158,980 | oo 0 |..XXX.......
Any Other Class of Asset - Unaffiliated
R [ Boston..... [WA....... [ [12/31/2001 | 0 0 931,452 0.0
3799999. Total - Any Other Class of Asset - Unaffiliated...........ccooorriiioioiiesc e 0 931,452 XXX
3999999, SUDLOAl = UNGFHIAIEM...........cv.iveiiieiiiei ettt s st b st s ekt s et s et s s st b st s bt en s st eb st ensess 1,479,649 | oo 1,870,432 XXX.......
4199999, TOAIS........rvveeeseeeeesereeeese ettt ees e84 8 R4 AR LRk R R ee | H4aeeRRee LR 1,479,649 | oo 1,870,432 | oo 0 |..XXX.......
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Annual Statement for the year 2011 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY
SCHEDULE BA - PART 3

Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Year
5 6 8

1 2 Location 7 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 1 12 13 14
Book/Adjusted Current Year's |Current Year's Total Book/Adjusted
Carrying Value | Unrealized |(Depreciation)| Other Than | Capitalized Total Foreign Carrying Value Foreign
Date Less Valuation or Temporary Deferred Change in Exchange Less Exchange Realized Total
CUsIP Name or Name of Purchaser or Originally | Disposal |Encumbrances,| Increase |(Amortization)/| Impairment Interest BJ/AC.V. Change in | Encumbrances Gain (Loss) | Gain (Loss) | Gain (Loss) | Investment
Identification Description City State Nature of Disposal Acquired Date Prior Year (Decrease) Accretion Recognized | and Other |(9+10-11+12)| B./AC.V on Disposal | Consideration | on Disposal | on Disposal | on Disposal Income
Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated
000000 00 0| Stonehenge Opportunity Fund, LLC Columbus.........ccvueenee OH... | Stonehenge Partners Inc..........ccccccviennne 09/30/1999 {09/01/2011 | ............ 21,613 | o (01 I 0 [ v 0 0 0 0 [ v 21,613 | e 21,613 | o 0 | e (V1 I 0 . 101,199
000000 00 O]Silchester International Equity Trust.........ccccovevoisninnsianannees New York City............. NY... | Silchester International Investors Ltd........ 09/01/2009 | 12/01/2011 | ............ 92,052 | .o (O (L I 0 0 0 0] s 92,052 | ......... 2111 | (| 20,059 | ........ 20,059 | .o 0
1599999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffili@ted. ..o ssissesssissssssssessssssssssnsssens | eonseeees 113,665 | .ocvovennnnnd { ) I (V] [P 0 0 0 (L] I 113,665 | ......... 133,724 | ... 0] . 20,059 | ......... 20,059 | ....... 101,199
Any Other Class of Asset - Unaffiliated
000000 00 0| Fidelity GrOUP.....cccreseesereserisemsssisseisssnsssesssessseisssnsssssssssenes 12/31/2001 |12/01/2011 .170,315 0 0 0 0 0 0
3799999. Total - Any Other Class of Asset - Unaffiliated .170,315 0 0 0 0 0 0
3999999. Subtotal - Unaffiliated..........coorireiimiiirisiiisissiserssessrisssissnees v 283,980 L0 ] 0 0 0] .n283,980 | .........304,039 [ o0 | e 20,059 | ......... 20,059 | ... 101,199
4199999, TOAIS.....vuvveveveieieiteieie ettt ettt as bttt s bbbt b bbb e s s e h b bR R R e Rk bR b et e b ek ek eeRe e4absehesetsese b e b s R R R et e R e b e b e ARt et h bbb R e bbb st s bbb st s st nnnenens | beniebenen 283,980 | ...cooveirnnnd (01 I 0 | v 0 0 0 01.....283980 | ......304,039 | ....ccoeccoc..0 | v 20,059 | ......... 20,059 | ....... 101,199




Annual Statement for the year 2011 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

0L

1 2 Codes 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4] 5 8 9 12 13 14 15 16 17 18 19 20 21 22
0 Rate Current
r Used Year's Total
e to Unrealized Current Other Than Foreign Admitted Amount
i NAIC Obtain Valuation Year's Temporary Exchange Effective Amount Received
CusIpP g| Bond |Desig- Fair Fair Book/Adjusted Increase/ (Amortization)/ Impairment Change in Rate Rate When Due and During
Identification Description Code|n| CHAR |nation Actual Cost Value Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. of of Paid Accrued Year Acquired Maturity
U.S. Government - Issuer Obligati
31359M QV 8| FEDERAL NATIONAL MTG ASSN s | e [ T s 2,165,520 | ...... 105.031 | oo 2,100,620 | ...cocvuvenee 2,000,000 | ..cveruvnee 2,053,257 | .ovovirrciiinnd 0 (45,649) 0 0 06/29/2009 | 02/21/2013
3136FM YF 5|FEDERAL NATIONAL MTG ASSN [SSSTURRTORRRRORION IOV [ [ 1 1 ....5,051,850 | ...... 100.325 . ..5,016,250 .5,000,000 ....5,019,287 (32,563) 0 0 03/22/2011 | 06/15/2012
3136FR AC 7 |FEDERAL NATIONAL MTG ASSN SOOI IOV I 1. 11. ....1,755,000 | ...... 100.049 | . ..1,755,860 | .. 1,755,000 | ocorieeenn 1,754,998 | i [ (2) 0 0 03/18/2011 | 02/28/2014
3136FR EJ 8|FEDERAL NATIONAL MTG ASSN [SSSTURTTORRNSTIRRPORIOION IOV [ [ 1 L I 2,000,000 | ...... 100.214 | .ocvvernnnes 2,004,280 | ..ocvornvne 2,000,000 | ..ovvernvene 2,037,735 37,735 0 0 03/17/2011 | 04/12/2021
3136FR EX 7 |FEDERAL NATIONAL MTG ASSN SOOI IOV I (RO I I 1 ....2,000,000 | ...... 100.842 | . ..2,016,840 .2,000,000 1,999,936 | o0 [ i (64) 0 0 03/24/2011 | 04/12/2021
912828 BW 9| US TREASURY TIPS......costiirinirieririnriieiissiisesiesiesesssssssesesinens Co|w S I 1. ...3,412,055 | ...... 129.806 | . ..3,894,167 | .. .3,000,000 | ..............3,648,930 12,174 0 0 01/20/2009 | 01/15/2014
912828 HT 0|US TREASURY NOTES (510 1000 [ [FUPROPIORS IOV LI I 963,063 | ...... 102.977 | oo 978,282 | ..o 950,000 | ...cvvrvernnns 953,609 (3,035) 0 0 10/22/2008 | 02/28/2013
912828 HT 0|US TREASURY NOTES.......ceomiirmiirireiinsinerissiiessiessssssssssssssenses | cvveee I [FSSPPRURTIINS IVO 1 50,688 | ... 102.977 51,489 50,000 50,190 (160) 0 0 10/22/2008 | 02/28/2013
912828 HW 3| US TREASURY TIPS......ccootieiimirieririseesesisssiesiesiesessesssseesenens Co | I I 1. 3,500,392 | ...... 108.956 ..3,813,456 | .. .3,500,000 | ... 3,741,474 127,561 5,663 0 0 05/29/2008 | 04/15/2013
912828 JX 9| US TREASURY TIPS.......ccootiimrieieiineriesiiesississeessssssssssessssssssssns | ceveee I (ST IV L I 3,357,458 | ...... 125.357 | ovvveeiennes 3,760,710 | covvvrrenne 3,000,000 | ..ovrerniene 3,438,691 (36,438) 0 0 X 12/14/2010 | 01/15/2019
912828 KC  3|US TREASURY NOTES........cooimvreieierecisiesissessesesessssssssssessssssesias | corins [P [FUPPRUPIINS PO 1 ....5,056,640 | ...... 100.172 | . ..5,008,600 .5,000,000 ...5,006,473 (50,167) 0 (V0 I 1.375] ... 0.314 |FA....... 68,750 | 01/19/2011 | 02/15/2012
912828 MJ 6|US TREASURY NOTES SD.. |.. N I 1. ..1,373,105 | ...... 100.079 | . ..1,366,078 | .. .1,365,000 | ..............1,365,632 | .... (7,473) 0 0 0.875]......... 0.306 | JJ....... 11,347 | 01/13/2011 | 01/31/2012
912828 MJ 6 [US TREASURY NOTES.......ccoiviirieeireieieieisie e sssesssssssessssnsenes | coveeas JORN (PSRRI IO T e 1,644,708 | ...... 100.079 | .vocveiene 1,636,292 | ..coovonvee. 1,635,000 | ..cooverenee 1,635,757 | oo 0 (8,951) 0 0 0.875]......... 0.306 | JJ..ovee | vovieeennn 5,987 | e 13,591 | 01/13/2011| 01/31/2012
912828 MZ 0|US TREASURY NOTES £510 50 O OO (O 1 ...803,447 | ...... 106.758 | . 848,726 ....7195,000 (1,649) 0 0 2.500]......... 2.272|AO...... .19,875 | 05/12/2010 | 04/30/2015
912828 MZ  0|US TREASURY NOTES........ccoooommrrmriecereeeiseiesseesiessessesesessssesssenses | cvveees . I I 1. ..207,178 | ...... 106.758 | . 218,854 | .. (425) 0 0 25001 ......... 2272 |AO...... ..5,125 | 05/12/12010 | 04/30/2015
912828 NN 6|US TREASURY NOTES (510 1900 [ (FUPROPIOS BV L I 1,296,852 | ..... 101.215 | v 1,315,795 | oo 1,300,000 1,043 0 (V0 I 1.000] ......... 1.082 | dduccee | vervrrernnn8,006 | e 13,000 | 07/13/2010 | 07/15/2013
912828 NN 6|US TREASURY NOTES........cocomirimrieeieriieiesseesisesssesssssassssssssenses | cvvees [ (RTINS I 1 99,758 | ...... 101.215| . 101,215 ....100,000 80 0 (U I 1.000] ......... 1.082|JJ....... 07/13/2010 | 07/15/2013
912828 PH 7|US TREASURY NOTES C..... . I IR T 999,062 | ... 100.192| . .1,001,920 | .. .1,000,000 531 0 0 0.375] ......... 0.429 [FA....... 11/24/2010 | 08/31/2012
912828 PR 5|US TREASURY NOTES SD.. | [ | e 1| oreernen400,000 | ... 100.504 | ....coovvrnes 402,016 | ..o 400,000 0 0 0 0.625]......... 0.625 | JJ....... 03/23/2011 | 01/31/2013
912828 PR 5|US TREASURY NOTES.......ccooumiiimriririineiseisesiesisessseisssssssssenses | ceveee IO (SRR BV 1| 2,100,000 | ... 100.504 | . ..2,110,584 .2,100,000 0 0 (V) I 0.625]......... 0.625 | JJ....... 03/23/2011 | 01/31/2013
912828 PR 5|US TREASURY NOTES Co| I I 1| .. 1,000,000 | ...... 100.504 | . ..1,005,040 | .. .1,000,000 0 0 0 0.625]......... 0.625 | JJ....... 03/23/2011 | 01/31/2013
912828 QN 3|US TREASURY NOTES SD.. [ [ [ e 1] 501,719 | L 111633 | s 558,165 | ..ooovrrencenns 500,000 | ..o 501,624 | o0 s (94) 0 0 3.125]......... 3.085 | MN...... 05/31/2011 | 05/15/2021
0199999. U.S. Government - ISSUET OblIGAtIONS. ......cvuvruierersiiiereiiisisssssssrssss st sensensee e XK | e 40,965,239 | ......c..... 38,655,000 | ...........40,112,730 | ...........369,135 | .......... (129,444) 0 0 XXX........ XXX XXX... | o 204,531 | ............572,945 | ..... XXXovoot [ e XXX......
U.S. Government - Residential Mortgage-Backed Securities
36176U 2A 2| GNMA POOL# 776869..........ccovrvreeerrrereisrirerssseirenssisseenssesssssnnens | veveens | oo | eovnrinen [T | i 254,071 | i 108.142 | . 256,483 | ..o 237,172 | 254,046 | 0 | (25) 0 0 09/15/2011 | 11/15/2051
36200B 6D 4 [ GNMA POOL# 5IBT68............oovvvrrierirrirrrinrrnnrirenieressessnisennenins | vevinee oo [ evenieni2 [ | e 426,457 | i 113.806 | . 471,199 (371) 0 0 12/17/2002 | 12/15/2032
36210B DM 4 [ GNMA POOL# 487108.........cccoovremerrerineinerisneisnnsseniseesenssssisssssnesnns | Coveee [ [ [l | 801,974 | e 114103 | . 652,803 (2,069) 0 0 03/11/2003 | 04/15/2029
36291E GV 7| GNMA POOL# 625812.........cccovvrrerrernrirernriseirennssnssisnssenssssseesesssssnsies | Cuvves [ [rveineni [ | . 3,682,631 | ... 104.861| . ..3,728,796 . (1,961) 0 0 11/08/2007 | 03/15/2046
36295F Z4 9| GNMA POOL # B69563...........ccnrrvrrrrrerierirerereessssnsserseniessseessssssnenes | eeves | oo | vevernenn | v | v 7,005,024 | ... 111845 . ..7,653,004 6,842,514 (2,093) 0 0 05/11/2011 | 12/15/2050
36295F ZN 7| GNMA POOL # 669549............cocvvvrrnnivcrirerisnicnnicssiscrinenisniessennies | Cuvoee | oo | o2 | e | ei0.1,985,003 | ... 106.866 | . 11,897,341 (2,196) 0 0 12/22/2008 | 12/15/2038
36295V HW 2| GNMA POOL # 681645, 1,478,346 | ...... 111.882] . 1,470,991 3,036 0 0 01/21/2011 | 03/15/2050
0299999. U.S. Government - Residential Mortgage-Backed Securities. . . . 15,433,596 (5,679) 0 0
0599999. Total - U.S. GOVEIMMENL.......cvrieriiririiiieisssesssrssseesssssssssnsssssssassenes 55,172,091 .55,517,880 | ...........369,135 | .......... (135,123) 0 0
U.S. Political Subdivisions of States, Territories & Pc ns (Direct and Guaranteed) - Issuer Obligations
145610 CA 7| CARROLLTON TX REF & IMPT.....coeieiieiireeieieieeinieeeeeiesiesseseesnsenes | evens s TAFE] 2,160,000 | ...... 109.629 | ..cvvvvene 2,192,580 | .covoiinnne 2,000,000 | .ccooirnnne 2,061,039 | oo 0 (21,688) 0 0..5.250 (... b010 [FA..oo | o 39,667 | e 105,000 | 01/24/2007 | 08/15/2014
172217 BM 2| CINCINNATI OH ADDITIONAL MUN INCOME TAX B......c.covvernevrivinns [ wrenes [ [ 1| AFE | v 2,106,680 | ...... 109.826 | .....ovvvveee 2,196,520 | ..cocvernne 2,000,000 | ..ovrernvne 2,061,312 (10,989) 0 0 {...5.000] ... 4301 | UD.occes | 8,333 | o 100,000 | 07/24/2007 | 12/01/2016
365653 HC 1| GARFIELD CNTY CO SCH DIST.....cvvuirierierireiineiseisersenisseseeins | ceveee I 1|.1FE| .. ....2,157,080 | ...... 112767 . ..2,255,340 .2,000,000 | ..............2,086,557 (15,638) 0 0 ...100,000 | 02/14/2007 | 12/01/2016
49474E XN 8|KING CNTY WA GO SWR......covririiriirineisiieissiessssssisenssssssenssssnns | ovenes [ [ 1[.1FE| .. ..2,114,760 | ...... 109.698 | . .2,193,960 | .. .2,000,000 | ... ....2,048,052 (14,749) 0 0 ...100,000 | 01/31/2007 | 01/01/2015
936784 FG 7| WASATCH CO UT SCH DST SCH BD......covuirrnrencmrssmenseesssnssenisnenss | covee i 0 = 2,134,980 | ...... 108.845 | ...ovvvrinnns 2,176,900 | oo 2,000,000 | .oovveenns 2,070,441 (14,278) 0 0 01/23/2007 | 06/01/2016
1899999. U.S. Political Subdivisions of States, Territories & Possessions - Issuer Obligations, ..10,673,500 |...XXX........ . ..10,327,401 (77,342) 0 0 [ XXX [ XXX [ XXX | e 114,666 | ............505,000 |..... XXX [ XXX......
2499999. Total - U.S. Political Subdivisions of States, Territories & Possession .10,673,500 |...XXX........ . ..10,327,401 (77,342) 0 0 | XXX [ XXX | XXX | e 114,666 | ............505,000 | ... XXX [ XXX......
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Annual Statement for the year 2011 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4] 5 8 9 12 13 14 15 16 17 18 19 20 21 22
F
0 Rate Current
r Used Year's Total
e to Unrealized Current Other Than Foreign Admitted Amount
i NAIC Obtain Valuation Year's Temporary Exchange Effective Amount Received
CusIpP g| Bond |Desig- Fair Fair Book/Adjusted Increase/ (Amortization)/ Impairment Change in Rate Rate When Due and During
Identification Description Code|n| CHAR |nation Actual Cost Value Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. of of Paid Accrued Year Acquired Maturity
U.S. Special R & Special A 1t Obligations and all Non-Guaranteed Obligations of Ag and Authorities of Governments and Their U.S. Political Subdivisions - Issuer Obligations
14329N BB 9| CARMEL IN REDEV AUTH LEASE ARTS CTR.....cvvvvevervriverinnneerenns | evnee | oo [ eorerrnnns TAFE| e 2,085,520 | ...... 110.561 | ..oocvrenae 2,211,220 | oo 2,000,000 | ..cveruvnee 2,040,577 | cooveviiciinnad 0 (8,891) 0 0 5.000{......... 4.450 [FA....... 05/25/2006 | 02/01/2016
20281P AZ 5{COMMONWEALTH FING AUTH PA REV........ccoovvemmirmeirnrinerrererneens | e .|.FE| .. ....2,105,980 | ...... 107.651] . ..2,153,020 .2,000,000 ....2,059,643 (12,048) 0 0 5.000]......... 4.251(JD....... 11/21/2007 | 06/01/2016
31331G  2Y 4 |FEDERAL FARM CREDIT BANK.......cccoviimrimireiieieresiseienieisnineienns | e .| AFE| .. ....2,000,000 | ..... 105.814 | . .2,116,280 | .. .2,000,000 | ..............2,000,000 0 0 0 2.800]......... 2.800 [MN...... 10/29/2009 | 11/05/2014
31331G G3 7 |FEDERAL FARM CREDIT BANK........cocverierierirncennninerinerieneneninne | weveees | oo | veverneeen AFE ] v 2,148,388 | ...... 102.020 | ..ovovennes 2,193,430 | oo 2,150,000 | ..ovvernvene 2,149,465 462 0 0 2150 ......... 2172 |FA....... 07/29/2009 | 02/04/2013
3133XS 3V 8|FEDERAL HOME LOAN BANK.. .|.1FE| .. 1,195,943 | ...... 106.39%4 | . .1,150,000 1,169,312 (10,671) 0 0 | e 4110 e 3.108 | MS...... 06/10/2009 | 09/27/2013
3133XS P9 3|FEDERAL HOME LOAN BANK.. .| IFE| .. ...843,048 | ...... 104.790 | . . ...810,000 | ... ...827,383 (8,659) 0 0 3125 ... 1.997|JD....... 03/03/2010 | 12/13/2013
3133XS P9 3 [FEDERAL HOME LOAN BANK........cccovvvmerierireerrrisnrnnerienissenensnnens | vevnne [ oo [ cevvvernens AFE ] v 1,238,552 | ..... 104790 | .ocvorrennee 1,247,001 | oo 1,190,000 | ..cooovvvvnnee 1,215,538 (12,722) 0 0 3.125]......... 1.997|JD....... 03/03/2010 | 12/13/2013
349288 BB 5|FORT WAYNE IN REDEV AUTH HARRISON SQUARE.........ccccoevmies [ woniee [ [ rririnnne 1|.1FE| .. ..2,051,340 | ...... 108.116 | . ..2,162,320 .2,000,000 ...2,031,178 (5,335) 0 0 5.000{......... 4.651|FA....... 11/19/2007 | 02/01/2017
396066 ED 0| GREENVILLE CNTY SC SCH DSTINST REF BLDG........ccccovunerermrrnee [ v | o [ wveriens 1|.1FE| .. ....2,088,400 | ...... 109.106 | . 2,182,120 | .. .2,000,000 | ..............2,045,869 (8,183) 0 0 5.000]......... 4474 |JD....... 04/03/2006 | 12/01/2016
45188R U3 1|ILLINOIS DEV FIN AUTH REVOLVING FD.....c.cvevrervmreeriseineninniins | vveee | oo | cevveeens 1| AFE | s 3,319,710 | ...... 103.280 | ..ocvvurennes 3,098,400 | ..oovvvrnvne 3,000,000 | ..ovrerniene 3,027,778 | ooveeeerinrinn 0 (40,562) 0 0 5500 ......... 4.069 | MS...... 09/09/2003 | 09/01/2012
452226 6F 5|ILLINOIS ST REV ILLINOIS ST SALES TAX REV.......cevvvevevrenrrcnerns [ voveee e [ vvriens 1| AFE| 2,131,440 | ... 104.166 | . ..2,083,320 .2,000,000 (15,875) 0 0 5.000]......... 4.060 | JD....... 02/15/2007 | 06/15/2015
455285 PU 4 |INDIANAPOLIS IN LOC PUB IMPT STORMWATER........ccconueemernnenns [ cvveen e [ eovrrrens 1|.1FE| .. 4,002,312 | ... 107.902 | . 4,191,993 | .. .3,885,000 | ..ooovvvrne (21,535) 0 0 5.000]......... 4.321 (... 04/03/2006 | 01/01/2016
626881 BM 7 [MURRAY CITY UTAH SWR & WTR.....oovviirrinrennierneneienssninsnenins | evnnee [ [ orirnnnne TAFE| e 2,233,090 | ...... 105.736 | .vocvviran 2,262,750 | ..coovvnvnee 2,140,000 | ..o 2,169,151 | oo 0 (15,764) 0 0 5.250(......... 4428 |AOQ...... 08/20/2007 | 10/01/2013
977092 PN 9| WISCONSIN ST REV CLEAN WTR REV. FE] ....2,114,220 2,000,000 ....2,055,804 (11,259) 0 0 5.000]......... 4.299|JD....... 03/27/2006 | 06/01/2016
2599999. U.S. Special Revenue & Assessment Obligations - Issuer Obligations. . ..29,647,943 R . 8,325,000 ..28,832,645 | ... 0 (171,042) 0 0 |..XXX........ XXX XXX... | ............336,042 | .........1,283,591 |..... XXX o [ XXX......
U.S. Special R & Special A 1t Obligations and all Non-Guaranteed Obligations of A and Authorities of Governments and Their U.S. Political Subdivisions - Residential Mortgag ked Securities
222102 AA 3| COULEE MEDICAL FOUNDATION TAXABLE REV BAB........c.ccocuervees [ vovveen oo [ wverrns 2|.1FE| .. ....5,000,000 | ...... 108.483 | . ..5,424,150 .5,000,000 0 0 MON... | ... 12/27/2010 | 04/20/2036
3128MB  YB 7| FHLMC POOL# G13208..........ccrvvrerrirerniieerersnsisesensesssssssenssssseeens | sovenee | oo | veveersns 2] 1 .. 1,134288 | ... 107.259| . 1,172,653 | .. 1,093,289 | ... ....1,131,901 (731) 0 MON... | ... 07/20/2009 | 05/01/2023
3128P7 JV 6| FHLMC POOL# COTITB........overerrrierieriereeessniseissesssssssensenssssens | sevnee | oo [ cerneeinns 2| L [ 1,114,910 | ...... 108.519 | wocvvvrennee 1,163,181 | v 1,071,867 | ..cooovvvvenee 1,112,877 (234) 0 MON... 05/13/2009 | 05/01/2028
31360K DW 1 [ FNMA POOL# 08217.......ccoovvvrrrierirneirnneiseiseriesiseessseisssissnsssssseeens | eevinne | oo [ evnneenni2 [ | i 909 | i 101.982 883 866 877 [ o0 | i (6) 0 MON... | .... 07/01/2001 | 12/01/2015
3137IN U5 2| FNMA POOL# 257204...........occvvveververrinerrerrsrirsnensnrsennenrsnesssinnnns | Cuveee | o | vevrneni2 | e | i 1,068,339 | ... 108972 ..o 1,149,466 | ............. 1,054,825 | ....ccocvvenee 1,067,419 (222) 0 MON... | ... 05/20/2008 | 05/01/2028
3137AN V7 7| FNMA POOL# 257238..........covereesernnrineeneeinseensersssisssnsssssnseessssenees | Cuvoee | ae | vevorneni2 | e | viiininn.602,492 | ... 108144 | ..o 653,397 | .o 604,191 | oovoverern802473 | 0 | (1) 0 MON... 05/20/2008 | 06/01/2028
31377Q XL 1 |FNMA POOL# 384183.......c.covvervineirirnnisninenersnsesenssssssssssssssnnne | eonene oo [ronieeeni2 [ | 1,329,024 | L 113.561 . .1,440,812 1,268,758 (1,865) 0 MON... | ... 10/11/2001 | 09/01/2031
31377U KR 3| FNMA POOL# 387404............ccoovvererrerrnerrerrseerserssirsennesseessssnsens | Cuvone | e | vvvrneni2 | v | 1,184,545 | 117.076 | . ..1,327,102 .1,133,536 (1,491) 0 MON... | ... 11/17/2005 | 05/01/2035
31381K MP 1| FNMA POOL# 4B83066.............cocrrveerrrrerersriernriseiresnsnssssnsensnnnene | eoveene | oo [rovneni2 [ | 1,198,903 | oo 116.072| . ..1,308,192 11,127,054 (4,581) 0 MON... | ... 07/01/2009 | 08/01/2024
31381Q YH 3| FNMA POOL# 487912........ccnvveirinirverrnerrenisnissessisssesienesssennns. | onnee | oo | vevrneni | e | 5,021,127 | oo, 111.080 | . ..5,501,809 4,953,023 (5,159) 0 MON... 03/29/2011 | 05/01/2021
31381R BN 3| FNMA POOL# 488145..........cocooieeereniineiieeiseisenisssisssssniseisssnnens | onnes | oo | vevnneni | e | i 3,492,034 | ... 110.806 | . .3,448,922 (2,991) 0 MON... | ... 04/29/2011 | 06/01/2021
31404P BV 2| FNMA POOL# 774152.......cccuvcvviminennnineriensnnesssssssssnssssssssssssssssene | Cuvves [ [rvvineni [ | i 459,503 | ... 100.797 | . ....448,843 (2,023) 0 MON... | ... 10/23/2008 | 08/01/2014
31405G DJ 6 FNMA POOL# 788605...........ccoeremrrrerrrererncererisnnsnensensseesssssssssnenne | Coveee [ [ evvveinni2 [T | i 1,074,793 | e 111129 . 11,041,592 1,446 0 MON... 07/12/2004 | 07/01/2034
31413X  PF 4| FNMA POOL# 958622..........cccovvmrirvinrinerernsierssiseenssnsnssssssnensssnsns | eoveeee | oo [rveneni2 [ | 1,950,166 | ... 113.090 . .1,876,287 (7,735) 0 MON... | ... 04/27/2009 | 04/01/2019
31413X PS 6| FNMA POOL# 958633.........cccnmrimircninminnmssnssnmsenssnesssesssnsssnsenns | venene | oo | evvennenn o] | i 1,766,781 | i 112.501 1,720,542 (4,952) 0 MON... | ... 04/01/2009 | 05/01/2019
2699999. U.S. Special Revenue - Residential Mortgage-Backed Securities 26,397,814 (30,545) 0 XXX...
3199999. Total - U.S. Special Revenue & Special Assessment Obligations..........cuwreeriieiiniiernrissessersssssssisnses 56,045,757 ..55,137,736 (201,587) 0 XXX...
Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations
002824 AT 7 [ABBOTT LABS......coeiierieieieireieee et sessssssesssssssssessesnnss | consees | oo [ eveeseenns VAFE] 1,080,500 | ...... 117.969 | oo 1,179,690 | ..coovvenee. 1,000,000 | ..coovvinnnee 1,053,506 | ..cccovvvririrarnans 0 (10,852) 0 0 5.875]......... 4511 |MN...... 06/02/2009 | 05/15/2016
002824 AU 4| ABBOTT LABS.......ccovtimrrerienireeserisssiesienssssessssssssessessssssssssnnns | eonees | o [ woveveseeens AFE ] 1,021,250 | ..... 115979 v 1,159,790 | ..vvocrinnne 1,000,000 | ..coovvrvenee 1,016,608 (1,879) 0 0 5125 ......... 4.849 | AO...... 05/21/2009 | 04/01/2019
084664 BE 0|BERKSHIRE HATHAWAY FIN......cccosviirimirierineineiinnsiseiieniesisseeins | ceveee .|.FE| .. ...1,510,657 | ...... 116.957 | . ..1,754,355 .1,500,000 ....1,508,248 (1,076) 0 0 5.400]......... 5.296 | MN...... 08/25/2009 | 05/15/2018
10138M AG 0 |BOTTLING GROUP. R O .| AFE| .. ....1,058,500 | ...... 116.126 | . 1,161,260 | .. .1,000,000 | ... ....1,038,344 (8,033) 0 0 5500(......... 4.497 | AO...... 05/20/2009 | 04/01/2016
10138M  AK 1 [BOTTLING GROUP........ccoirirriierierireirerissrnessenssessssnsssssessensns | vevnne | oo [ eevvseennnns AFE ] v 1,009,720 | ..... 17168 | .o 1,171,680 | .ooovcrennee 1,000,000 | ..cooovrennee 1,007,572 (881) 0 0 5125 ... 4.996 | JJ....... 06/03/2009 | 01/15/2019
17275R  AK 8| CISCO SYSTEMS INC.....cooivriiiereriiieierieisisierssisiensssiesessssiens | sovenes .| FE| .. ....3,021,000 | ...... 109.097 | . ..3,272,910 .3,000,000 ....3,018,425 (2,575) 0 0 3150 ......... 3.021 |MS...... 03/21/2011| 03/14/2017
191216 AK 6| COCA-COLA COMPANY.......coourrrmrimrimeenerisssssenssesssssesssssssssensenens | woeees CFE] ...1,443,203 | ..... 119.921 ..1,588,953 .1,325,000 ...1,413,874 (13,165) 0 0 5.350 | ..ooves 4.054 |MN...... 09/15/2009 | 11/15/2017
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SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

AV E

1 2 Codes 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4] 5 8 9 12 13 14 15 16 17 18 19 20 21 22
0 Rate Current
r Used Year's Total
e to Unrealized Current Other Than Foreign Admitted Amount
i NAIC Obtain Valuation Year's Temporary Exchange Effective Amount Received
CusIpP g| Bond |Desig- Fair Fair Book/Adjusted Increase/ (Amortization)/ Impairment Change in Rate Rate When Due and During
Identification Description Code|n| CHAR |nation Actual Cost Value Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. of of Paid Accrued Year Acquired Maturity
191216 AM 2| COCA-COLA COMPANY.... .|.1FE| .. ....2,042,500 | ...... 116.542 | . ..2,330,840 .2,000,000 2,032,979 (3,796) 0 0 05/19/2009 | 03/15/2019
291011 AY 0|EMERSON ELECTRIC CO. IO . .| FE| .. ...1,010,000 | ...... 117.451] . 1,174,510 .1,000,000 1,007,934 (831) 0 0 06/03/2009 | 10/15/2019
36962G 2L 7 |GENERAL ELECTRIC CAPITAL CORP......cccovvurrrmermerrnerieniesirneenns | cevee . .|.FE| .. ..1,010,000 | ...... 101.242| . ..1,012,420 .1,000,000 ....1,000,881 (3,657) 0 0 05/19/2009 | 04/10/2012
36962G 3K 8| GENERAL ELECTRIC CAPITAL CORP........cccoerveriirerniererineiesinninenes | i . | AFE| .. ..1,031,790 | ...... 104.007 | . ..1,040,070 | .. .1,000,000 | ..............1,008,057 (9,780) 0 0 06/25/2009 | 10/19/2012
459200 GJ  4|IBM CORPORATION......cooivirrimrrmmrimerieriresessessssssessessesssssessssenes | covenes I [ AFE ] v 2,160,660 | ...... 121751 | v 2,435,020 | ..oocvornvne 2,000,000 | ..ovvernvene 2,118,773 (17,930) 0 0 08/19/2009 | 09/14/2017
46625H HB 9| JP MORGAN CHASE..........osvoueeererecreesieeieseesesesssssiessessesssisssnns | eerve . AFE ] 2,175,476 | ...... 104.547 | oo 2,132,759 .2,040,000 ....2,126,941 (48,535) 0 0 03/24/2011 | 05/01/2013
46625H HW 3| JP MORGAN CHASE.........oeoieeeeereeeeeeeeeessereeseseesseeeeesnesessessesseens | eveees . | AFE| .. 3,894,400 98.844 3,953,760 | .. 14,000,000 | ... 3,910,333 15,933 0 0 03/24/2011 | 01/15/2016
594918 AK 0| MICROSOFT CORP........ccourirrireereineriesiesesseesssssssrsesssessssenssseses | cevnes I [ AFE ] v 2,007,060 | ...... 107.842 | oo 2,156,840 | ...ocoovnven. 2,000,000 | ..oovrernvene 2,006,035 (1,025) 0 0 2500 ......... 2422 [FA oo v 19,861 | covverernen 25,000 | 03/30/2011 | 02/08/2016
68389X AG 0| ORACLE CORP.......ootirriieiiriieeesissiesisssessssise s ssssiesssssssienssssnes | sonenee .| FE| . .. 1,494,285 | ... 117.985 . .1,769,775 .1,500,000 ....1,495,431 487 0 0 5.000].......... 5.049 | e | s 36,042 | oo, 75,000 | 07/01/2009 | 07/08/2019
68402L AC 8| ORACLE CORP. ST RRSRRRIOR O . .| AFE] .. ...1,079,900 | ...... 115.39 | . ..1,153,960 | .. .1,000,000 | ..............1,052,868 (11,891) 0 0 08/26/2009 | 01/15/2016
742718 DN 6|PROCTER & GAMBLE CO.......ccconveirirerineeienieeiseesssnisssssensesesseesns | crveeee I [ AFE ] v 1,012,500 | ...... 118.758 | ..ovvnne 1,187,580 | .cooovvrennee 1,000,000 | ..coovvrennee 1,009,727 (1,139) 0 0 06/16/2009 | 02/15/2019
931142 AS 2| WAL MART STORES........cceoomiirmrieniinsiesissesssisesssssssessssssssssssssnnes | svsens . .| IFE| .. ....2,231,800 | ...... 109.648 | . ..2,192,960 .2,000,000 ....2,037,885 (25,040) 0 0 02/13/2002 | 06/01/2013
931142 BY 8| WAL MART STORES........cecomtrirrerierirnsersensnsnsessesssessessssssssssnnss | eevnee . .| AFE] .. ...1,076,640 | ...... 1121101 . 1,121,100 | .. .1,000,000 | ..............1,047,562 | .... (12,687) 0 0 08/25/2009 | 07/01/2015
931142 CJ 0| WAL MART STORES........cereriririrmnieisnrsierssissssessssissssssssssssessenss | oovenes [ [T AFE | i 2,172,140 | ...... 123.326| oo 2,466,520 | .....ccoeene. 2,000,000 | ...oovrenen 2,128,877 | v 0 (17,877) 0 0 06/25/2009 | 02/15/2018
976843 BD 3| WISCONSIN PUBLIC SERVICE.........ccovuimiriinirisimisnissnissnssssesssnens | covene [ AFE] v 1,065,000 1,000,000 ....1,030,381 (15,156) 0 0 08/26/2009 | 12/01/2013
3299999. Industrial & Miscellaneous (Unaffiliated) - ISSUEr OblIGAtIONS............riviiiiisieiiieniei s 35,608,981 | ... XXX........ cenenn 34,365,000 | ............35,071,241 | ... 0 | (191,385) 0 0 o XXX [ XXX [ XXX | 444,209 | ......1,496,480 | ... XXX [ o XXX......
3899999. Total - Industrial & Miscellaneous (Unaffiliated)....... s 35,608,981 | ... XXX.ooooe | c00rer....38,486,532 | ... 34,365,000 | ............ 35,071,241 | oo () (191,385) 0 0 [ XXX [ e XK | XXX | 444,209 | ... 1,496,480 | ... XXX oo [ o XXX......
Totals
7799999. Total - ISSUET OblIGALONS. ......rv.verererirrisieisssieresi et snsensnees | ensesranns 115,668,919 | ... XXX.ooooor | ovrrnnene 120,609,495 | .......... 111,345,000 | .......... 114,344,017 | oo 369,135 | .oovnnens (569,213) 0 0 .. XXX XXX XXX [ e 1,099,448 | ......... 3,858,016 |..... XKoo [ XXX......
7899999. Total - Residential Mortgage-Backed Securities . [SSSTTRTRTOOTY (RN 41,831,410 | ... XXXoooooee | corirninnans 45,066,378 | ............ 40,833,716 | ...coooe.u 41,710,241 [ 0 (36,224) 0 0 .. XXXt XXX XXX | s 180,415 | .ovvoeas 2,182,795 |.... XXX oo [ o XXX......
8399999. Grand Total - BONGS............c.ooiuuiiiiiiiiiciiice s | ereiniias 157,500,329 | ... XXX.coooove | wovvrrrnne 165,675,873 | .......... 152,178,716 | .......... 156,054,258 | ............ 369,135 | ........... (605,437) 0 0 ]..XXX.ownne XXX XXX | e 1,279,863 | ........ 6,040,811 |..... XXXvoes [ o XXX......
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Showing all PREFERRED STOCKS Owned December 31 of Current Year
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3 |4 9 10 12 13 14 15 16 17 18 19
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r Share Other Total Foreign
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CusIpP g of Per Per Carrying Fair Fair Actual but During but Increase/ (Amortization)/ Impairment B./A.C.V. in Desig- Date
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NONE




AF
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SCHEDULE D - PART 2 - SECTION 2

Showing all COMMON STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 17 18
3 |4 7 8 10 11 12 13 14 15 16

F

o Rate Per Current Total

r Share Year's Total Foreign

e Book/ Used to Amount Nonadmitted Unrealized Other Than Change Exchange NAIC

i Number Adjusted Obtain Declared Received Declared Valuation Temporary in Change Market

CusIpP g of Carrying Fair Fair Actual but During but Increase/ Impairment B./A.C.V. in Indicator Date
Identification Description Code | n Shares Value Value Value Cost Unpaid Year Unpaid (Decrease) Recognized (13-14) B./A.C.V. (a) Acquired
Common Stocks - Industrial and Miscellaneous (Unaffiliated)

00206R 10 2| AT&T INCo.oouerriircierieieiisieisseie s esessssesesssssssssnsessessssssessessssssesssnsnnss | wonenens | vone | overessones 10,000.000 | ..cooveericrciriens 302,400 | .........30.240 | .oovirviriiiinns 302,400 | ......... 258,400 | ...... 0 17,200 0 8,600 0. 8,600 | ..coovvrrcriiiinnd | I 09/22/2009
00207R 10 1 [ ATMIINC ..ot essss sttt | woneeens 6,938.000 ..138,968 ..138,968 109,759 | ...... 0 0 0 4,012 2272 | ... 1,740 03/09/2011
03071H 10 O AMERISAFE INC......ccovvriiiiieiieiiseieeesisissiessssssiessssssesessssssssssensessnssne | sovenens 5,960.000 ..138,570 ..138,570 104,965 | ...... 0 0 (I 33,605 (VN I 33,605 01/10/2011
03073T 10 2| AMERIGROUP CORPORATION.......coouvimrimrimrirrriensseneseesesssnsssensenesesens | wereeens 1,385.000 81,826 81,826 | ..coovvrrirrennnn.54,029 | Lo 0 0 0 09/21/2011
046224 10 1| ASTEC INDUSTRIES INC.......oriemiriiereireeineinserisssssessessssissessssssssssessnenes | sevsees 2,324.000 74,856 74856 | ..cooovvvrerirnen..68,047 | Lo 0 0 0 07/22/2011
053015 10 3 [AUTOMATIC DATA PROCESSING........ccocmrirrimrieineenneresieisnsessessssssssessnes | sevsenes 5,000.000 ..270,050 | .........54.010 | coooovvrvrrrrerirs 270,050 1,975 7,200 [V I 38,650 0 10/26/2009
073685 10 9|BEACON ROOFING SUPPLY INC......coomrvmrrrerirrersessessserseriesesseessessnssses | ceveens 2,134.000 43171 AT | 34,123 | 0 0 0 9,048 | ..o 10,839 | oo (1,79N) [ coveererieeieens [ 05/06/2011
09180C 10 6|BJ'SRESTAURANTS INC 1,503.000 68,116 88116 | o 68,116 | 0 0 0 0 2,546 | ... 10/21/2011
09247X 10 1|BLACKROCK INC. 2,500.000 ..445,600 445600 | ..oooooveviennnnn 495,444 | L 0 10,313 0 (49,844) 0. (49,844) | . 04/08/2011
14161H 10 8| CARDTRONICS INC......evmrrvurireiireiseiseeiseriesiesisseessssissssessesesssssessssinns | eesian 6,056.000 163,875 | ....0.ii.27.060 | oo 163,875 | coooveererrierinnnen 18,355 | i 0 0 (1 I 55,166 (VN I 55,166 05/04/2011
146229 10 9| CARTER'S INC......ccvorrirriiieiiiieninseissisesiessesessessssessssessesssssesseies. | cerenens 2,695.000 ..107,288 107,288 | o 83,757 | 0 0 [V I 27,759 (VN I 27,759 07/13/2010
149123 10 1| CATERPILLAR INC.....cooovveivcrieeiecieeessies e | srveeins E. 3,000.000 ..271,800 ..271,800 326,095 | ...... 0 4,080 0 (54,295) 0. (54,295) | . 03/24/2011
166764 10 0| CHEVRON CORP........cccovriiririiirinnieieissiesessssssssssssssiessessssssesssssssssssens | coenses 5,000.000 ..532,000 532,000 | ......... 353,819 | ...... 0 15,450 {0 [ IO 75,750 | oo (U [OORR 75,750 09/10/2009
17273K 10 9| CIRCOR INTERNATIONAL INC 2,524.000 89,122 89,122 | oo 74,130 | e 0 284 0 ....14,993 .(27571)]. 05/03/2011
18683K 10 1|CLIFFS NATURAL RESOURCES INC.. 5,500.000 342,925 | ........62.350 | .cooooiiiriiiris 342,925 | ..o 495,609 | ... 0 3,850 0 .. .(152,684) | .... .(152,684) | . 03/28/2011
191216 10 0| COCA-COLA COMPANY ......vuuirirrirriierireniseeiersesssessenssssessssssssssnsensenes. | cereeens E. 5,000.000 ..349,850 | .........89.970 | ..cooovvrvvrrririnns 349,850 | ......... 264,648 | ...... 0 9,400 [V I 21,000 (VN I 21,000 02/26/2010
197236 10 2| COLUMBIA BANKING SYSTEM INC......cooovvumiriirmerieresniseerssisesseniessinens | coeeens 5,693.000 ..109,704 ..109,704 ..81,524 | ...... 0 1,483 0 2 12,703 07/13/2011
204166 10 2| COMMVAULT SYSTEMS INC.....cooivrirrirrrinsiresisisessiessssseesensssssesesssssnns | sessenes 6,315.000 ..269,777 269,777 | ... 125511 | ... 0 0 {0 [ IO 89,042 0 89,042 07/20/12010
227046 10 9| CROCS INC......ccormiermeeerierieeieesessss sttt esssssessssans | sevinens v | s 13,248.000 | ..o 195,673 | oo 14770 | v 195,673 | oo 136,568 | ...... 0 0 0 (30,531) 0] (30,531) 10/18/2011
244199 10 5|DEERE & CO....ccvvviiiiiiiiiiesiiesicnssisiesisissssss s sssssssssnsies | seviees E. 5,000.000 ..386,750 ..386,750 232,162 2,050 7,600 0 (28,500) (V)N (28,500) | . 10/21/2009
25179M 10 3| DEVON ENERGY CORP........ccoimiuiirirrirtiieiinsiiesienisssessesisssiessesesssssssiens | soveens 5,000.000 ..310,000 ..310,000 311,156 | ...... 0 3,350 0 (82,550) 0o (82,550) | . 08/26/2009
254687 10 6| WALT DISNEY COMPANY .....ciomirimirmermieeineeseeississssesssesesessssisssssssinns | sevsees 3,000.000 112,500 | ..i0r.37.500 | s 112,500 | ......... 112,500 1,800 0 0 (1 15,913 | v (15,913) 03/24/2011
26138E 10 9 |DR PEPPER SNAPPLE GROUP INC........coocririivrmriinnisieirerssissessssssssssenns | oennes 7,000.000 ..276,360 262,882 2,240 5,730 0 13,478 ....13,478 03/24/12011
26433B 10 7 |DUFF & PHELPS CORP........cccntvimeimriirierienisissseiesssesssessessssssssssssnsnses | oveeens 9,133.000 132,429 | ... 14500 | v 132,429 | 97,358 | 0 2,574 0 14,860 . | 05/02/2011
265504 10 0| DUNKIN BRANDS GROUP INC........ovvvmiirririineieiieiiiesisesississsssssesesssens | cevseees 2,171.000 54,232 | ..o.24.980 | o 54232 | 54,232 | 0 0 0 0 .| 08/03/2011
267475 10 1|DYCOM INDUSTRIES INC 8,537.000 .178,594 0 0 0 47,978 09/28/2011
292218 10 4|EMPLOYERS HOLDINGS INC.......coovverriririeirerieriseesensssissesssssssssssssnenes | seveeees 4,075.000 73,717 L T3,717 51,997 | ...... 0 636 0 21,720 07/13/2011
30231G 10 2 |EXXON MOBIL CORPORATION............ 5,000.000 423,800 | .......84.760 | ..cocooiviirirrn 423,800 339,534 | ... 0 9,250 {0 [ IO 58,200 08/14/2009
302693 10 6|FXCMINC . 5,553.000 54,142 . 54,142 54,142 0 1,333 0 0 03/03/2011
31337# 10 5|FEDERAL HOME LOAN BANK OF CINCINNATI.. 35,587.000 3,558,700 | ...... 100.000 | ooovveverriirens 3,558,700 ..3,558,700 | ...... 0 143,789 0 0 . 04/13/2011
31428X 10 6|FEDEX CORP. 3,000.000 ..250,530 268,925 | ........ 390 780 0 (18,395) 0o (18,395) | . 03/24/2011
317923 10 O|FINISH LINE INC 6,997.000 ..134,937 .134,937 0 852 0 0. ...(13,887) 08/19/2011
35671D 85 7|FREEPORT MCMORAN COPPER & GOLD INC 7,500.000 ..275,925 414143 | ... 0 9,375 0 [ oo (138,218) | .... .(138,218) 03/28/2011
369550 10 8| GENERAL DYNAMICS.......ovoiieirirrireireiseriesieseseesessssssensenisesssenssssinns | sevsees 7,500.000 ..498,075 524,714 | ...... 0 12,675 0 (41,075) 0] (41,075) | . 04/04/2011
369604 10 3| GENERAL ELECTRIC CORP.....ovoiviiiireriiitiesiesesiensssiesesissssssssensns | evenes Eo.f o 10,000.000 | .coovevricrcirine 179,100 156,942 1,700 5,800 0 ...(3,800) 0 ... (3,800) | . 10/21/2009
37954N 20 6| GLOBE SPECIALTY METALS INC.......ccooiriirierinieieeiniseriesiesseessenssneens | ceveens 4,418.000 59,157 | 0o 13.390 | v D157 | s 59,157 | ...... 0 884 0 (U 22,759 | oo (22,759) 08/23/2011
384313 10 2| GRAFTECH INTERNATIONAL LTD....oouiirirmeineimeiireeesenisesisessssisssssesssnns | eevsens | ene | eeveerinns 10,023.000 | coooevnrereiiriinnes 136,814 127,292 | ... 0 0 0 (VLN AL) | E— 26,695 (53,474) 08/19/2011
405024 10 O [HAEMONETICS CORP......ocvvriviiieirerieisireiessssseesssisssessessssssssensssssssenss | nevsenes 2,445.000 ..149,683 142,984 | ... 0 0 0 6,699 3,391 3,308 08/04/2011
41043F 20 8|HANGER ORTHOPEDIC GROUP INC.......cocosteririmirmeriereicnsessesisessesinenes | oveeens 1,696.000 31,698 | .o 18.690 | v 31,698 | i 27,944 | 0 0 0 3,754 (V] I 3,754 12/19/2011
413875 10 5|HARRIS CORP........coiviiiiiiiiiiiinsiciesicsisisississsiesiesisessnsisssisssies | ceviiens | ene | evveesiiens 15,000.000 | ..o 540,600 | .........36.040 | ....cccoovvrvrneren. 540,600 | oo 571,449 | L 0 15,900 0 (138,900 | oo (V] I (138,900) | . 08/04/2010
421906 10 8|HEALTHCARE SERVICES GROUP.........c.ovtvurrireerrinerierieseenssenssssnesiens | sereens 6,531.000 ..115,533 103,252 | ...... 0 2,359 0 ...12,281 5,494 6,787 12/19/2011
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428567 10 1|HIBBETT SPORTS INC......coomrvrriireireriniinneiiesiseeisseessssssessesssesssessssissessas | seveees 4,770.000 ..215,509 .45.180 ..215,509 161,703 | ...... 0 0 0 ...34,131 .0 07/13/2011
436893 20 0 [HOME BANCSHARES INC......ccovuriviiirirerieisirnsierssssesesississssessssssssssssessns | sevsnes 4,312.000 11,724 724 87,535 | 0 1,156 0 ... 17,348 .0 01/04/2011
437076 10 2| HOME DEPOT INC......coovivmmirimirierieriseesseissssesiesssseseessssssssessessssesssnens. | seveens Eol e 10,000.000 | coooevevernririrenes 420,400 | ........42.040 | ..occooviiriinis 420,400 | .......cceo.e........314,937 | L. 0 9,150 (1 I 66,275 0 66,275 | . .0 03/17/2011
43739Q 10 O [HOMEAWAY INC.......coviiiiiiniiiciiesitiniissiise e | oneiens 1,803.000 41,920 41,920 41920 | ... 0 0 0 (I 25,580 | ...... (25,580) | . .0 U .| 10/04/2011
438516 10 6| HONEYWELL INTL INC.....ocvviuiririerireeierissreriesieeesseesssssesseniesessenssnies. | cereens 4,000.000 217,400 | .........54.350 | oo 217,400 | ......... 226,670 | ...... 0 4,150 0 ...(9,270) 0. (9,270) [ oveevvvrrirerirens 0 | L 03/23/2011
44930G 10 7|ICU MEDICAL INC 2,150.000 96,750 ....96,750 79,492 | ...... 0 0 (1 17,258 | oo 15,991 11/01/2011
450828 10 8|IBERIABANK CORP. 1,664.000 82,035 ...82,035 | .... ..82,035 | ... 566 0 0 0 2,112 . 10/25/2011
45103T 10 7 [ICON PLC......oiimriririerierisseiseeissssssssesssesssseesssssss st esssssesssssssssessesssnses | ovesens 7,665.000 W131,148 | 17110 | s 131,148 | oo 123,738 | ...... 0 0 0 A1 | 35,542 | oo (31,431) 12/19/2011
452308 10 9[ILLINOIS TOOL WORKS INC......cooiiririinireriiieererineissisiesssseeessssisssessees | reveees 6,000.000 ..280,260 280,260 2,160 5,560 0 (I T 48,492 (48,492) | . 04/07/2011
458140 10 O|INTEL CORP....oouriuriiceicnirisieestiest it nsenssesens | sevinens E.l o 15,000.000 | coooeevvrernrieiienes 363,750 . 303,252 | ...... 0 10,830 [V I 53,801 0 53,801 03/17/2011
459200 10 1|IBM CORPORATION......cotreurermertmeimeiserisesesesssesisseessssssssessesssssssssssssnnns | sevsees 1,500.000 275,820 | ......183.880 | ..coovvrrvrrrrrrirs 275,820 | cooooverrrieiinine 184,817 | ...... 0 4,350 (1 I 55,680 (VN I 55,680 10/21/2009
46625H 10 0 |JP MORGAN CHASE & CO......ccovirirrirririrniinirierienessessseississesiessesssenes. | woerens 5,000.000 ..166,250 ..166,250 216,395 | ...... 0 4,000 0 (45,850) 0] (45,850) 09/15/2009
48123V 10 2{J2 GLOBAL INC......cooueemierieriieeienississessessssssessessssssssssssssssssessssssssnses. | sevsees 5,476.000 ..154,095 .154,005 | .... 150,726 | ...... 0 1,126 0 3,369 | .o 10,629 | oo (7,260) | . 11/22/2011
483007 70 4 [KAISER ALUMINUM CORP........coriririmirerinisirssierssiseessssisssessssssssssssensnns | sevsenes 1,892.000 86,805 | ........45.880 | ..o 86,805 | ..ovovreiiiie 83,946 | ...... 0 690 0 2,859 | .o 14187 | o (11,328) 11/01/2011
488879 10 7| KENEXA CORP......coorviriirieriesincesneisssie st | sevinens 3,113.000 83,117 83,117 | o83, 117 | 0 0 0 0 5902 | ... (5,902) 12/14/2011
50060P 10 6| KOPPERS HOLDINGS INC.......cooiiiuuiereireiieineisesiseisesseeissessssssssssesssanses | eveinns 972.000 33,398 | ...i34.360 | oo 33,398 | oo 24,893 | i 214 582 0 8,505 | ..o 11,863 | oo (3,358) 03/10/2011
500643 20 0| KORN/FERRY INTL.......oivuiiiueriiriemienieiseriessissssesssesesssssssssssssenssesssness. | seveens 6,325.000 107,905 | .........17.060 | oo 107,905 | oo 17,102 | e 0 0 0 (16,537) [ ..oovvrrcrereens 19,258 | ..oovoerirnens (35,795) 04/13/2011
501889 20  8|LKQ CORP.....ccoevuuierrrireimerissiissisesseeseessessssss st ssssnsas | sevsees 4,194.000 ..126,156 126,156 | oo 93,937 | L 0 0 0 27,834 0 27,834 04/12/2011
502424 10 4 [L3 COMMUNICATIONS HLDG........coourirmriiireririsiresisisissiesssssseeessssssssenes. | vevsenes 3,000.000 ..200,040 | .........66.680 | ......ccccce0rerr.e.. 200,040 | oo 200,040 | e 0 5,400 0 08/14/2009
515098 10 1|LANDSTAR SYSTEM INC.......covvmirieririerieieierienieseseessssssessesssessssessenins | seveens 1,611.000 77,199 | coeie87.920 | oo 71,199 | i 80,434 | 0 338 0 02/11/2010
516806 10 6|LAREDO PETROLEUM INC........ccooosiiiiiiniiiiiniisniicississiecsissiiseiesiisinas | seviees 4,250.000 94,775 | 1122300 | e OATTE | i 13,763 | 0 0 (1 21,012 0| o 21,012 |. 12/16/2011
532791 10 O|LINCARE HOLDINGS INC.......coccoviririrririeiiriniriesieneeesssissisessesssssienes. | ceveens 3,646.000 93,739 93,739 .82,035 | ...... 0 2,689 0 901 2,706 | ..... (1,805) | . 09/21/2011
539830 10 9|LOCKHEED MARTIN CORPORATION........coooumrureemmeimeirsreserserisesessesssnens | seveees 5,000.000 404,500 | .........80.900 | .oooovrrerrrrrrirns 404,500 | .ooocrvririinns 367,642 | ...... 0 16,250 (1 54,950 (VN I 54,950 09/10/2009
548661 10 7 [LOWES COMPANIES INC......oovviririiiiieineininsiesesssenssssesssssssssenssssssssens | seveness | woee | woverinnines 10,000.000 | ...cooverrerrcrcirens 253,800 216,018 | ...... 0 5,000 0 3,000 0 3,000 10/21/2009
55306N 10 4 |MKS INSTRUMENTS INC 4,440.000 2123521 | 127820 | e 123,521 | 00000 96,392 | 0 2,459 (1 I 27,128 | 25,400 | oo 1,728 |. 05/10/2011
55973B 10 2 |MAGNUM HUNTER RESOURCES CORP.........ccccevurmririrnriniirerniisensieinninns | vverens | eve | vevevennine 15,725.000 84,758 | ..e0ein5.390 | oo 84,758 | 52,050 | 0 0 (I 32,708 | ..o 53,481 | o (20,773) | . 07/15/2011
576853 10 5|MATRIX SERVICE COMPANY . 7,919.000 74,755 74,755 ...67,391 0 0 0 (19,718) 1,980 | ...... (21,698) | . 09/23/2010
580135 10 1| MCDONALDS CORP.......cocriermrimiimerieetineisesissisessesssss st essessssssssssees E. 5,000.000 ..501,650 | ......100.330 | .ooorvrerrirrcrinns 501,650 278,227 | ...... 0 12,650 0 117,850 0 117,850 09/14/2009
583334 10 7| MEADWESTVACO CORP......covriririririrerininirsierssssseesssssssssessssssssssssssnnss | seveness | woee | eovernnsns 15,000.000 | .o 449,250 ..449,250 438,131 | ...... 0 11,250 0 03/28/2011
58502B 10 6|MEDNAXINC 2,319.000 ..166,991 ..166,991 129,415 0 0 0 04/26/2011
589378 10 8 |MERCURY COMPUTER SYSTEMS INC.......cccovvimirrirniirerneiscieniseisersiernnis | veveeees 1,899.000 25,238 ....25,238 ..21,839 | ... 0 0 0 . 02/11/2011
594918 10 4| MICROSOFT CORP.........ccovvruirirerierirrirerieriessiessenisssssesssesssesssensssesssnsns | sevsnens | ene | eeveeerinens 15,000.000 | woooeevvernrieiinnes 389,400 389,400 382,050 | ...... 0 9,400 0 (14,150) 0] (14,150) | . 03/17/2011
61022P 10 0|MONOTYPE IMAGING HOLDINGS INC 6,021.000 93,867 ....93,867 0 0 0 26,623 0 26,623 01/19/2011
610236 10 1| MONRO MUFFLER BRAKE............covvuiirriiniiiriieeinsississsisessssssssissssssssnns | sevsees 353.000 13,693 13,693 0 92 0 05/16/2011
630077 10 5|NANOMETRICS. 7,414.000 ..136,566 ..136,566 0 0 0 07/09/2010
64111Q 10 4 |NETGEARINC 3,652.000 .122,598 ..122,598 ..94,550 | ...... 0 0 0 28,047 08/02/2011
654106 10 3| NIKEINC - CL B.....ooureurieirierieciciieissiiesieni st | cerinens 5,000.000 481,850 | ........96.370 | oo 481,850 | ......... 326,494 1,800 4,650 [V I 54,750 (VN I 54,750 10/21/2009
655844 10 8| NORFOLK SOUTHERN CORP........ccoouierriieieiieriseeisseississessesiesessessnnens | ceveeees 5,000.000 ..364,300 | .......72.860 | .oooovrririiicris 364,300 | ......... 219,849 | ... 0 8,300 (1 50,200 0| o 50,200 |. 09/29/2009
666807 10 2 [NORTHROP GRUMMAN CORP........cccovurmirmimimeriniinrerssinsissssssssssssssensassns | sevsenes 5,000.000 ..292,400 . 292,400 | ......... 232,180 | ...... 0 9,850 0 ..(1,413) 0 ... (1,413) | . 10/21/2009
67072V 10 3| NXSTAGE MEDICAL INC.......ovvuervriermririeenerisesnessessesessesssssssssssessesssssess | oeeeens 7,894.000 140,355 | ... 17.780 | oo, 140,355 | coooveerenierins 74,012 | ...... 0 0 0 (45,245) 0| (45,245) | ....ovvvvrrrcrinn 0 Lo 09/01/2011
674215 10 8| OASIS PETROLEUM INC.....coooiiuiirriiiieirseiiseisesiesiessessssississssssssenes | seviees 3,741.000 108,826 | ........29.090 | ..ccoovvvirivrnnn. 108,826 | iiiiiinnn...86,298 | . 0 0 0 4,590 (V1 I 4,590 07/13/2011
675232 10 2| OCEANEERING INTL INC......oiivmrierirerinireinerisesesieessssssessssssssssensenes | seveens E. 1,050.000 48437 | ... 46.130 | oo 88,437 | . 26,854 | L 0 473 0 9,781 (V] I 9,781 06/16/2011
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678026 10 5|OIL STATESINTLINC... et | eerins 369.000 28,181 | ........76.370 | ... 28,181 | e 17,672 | 0 0 0 .0 10/04/2011
679580 10 0|OLD DOMINION FREIGHT LINE INC [RUUSRRIRTSTIRIOR TR 3,132.000 .126,940 . 126,940 | 62,011 | 0 0 0 0 02/11/2010
68162K 10 6 OLYMPIC STEEL INC.....cooovirierirnieerienieenseriessiessenesseessssssssssssessssssssnses | eveeens 3,088.000 72,012 72,012 | oo 52,311 | 0 237 0 3,479 19,346 06/27/2011
699462 10 7| PAREXEL INTL CORP.......ccooviiiiiriirniinsiieeiieeisssisessississ s ssssssisssssns | svviees 5,926.000 ..122,905 . 122,905 | covvvvrirerinen 112,854 | i 0 0 (I 10,051 12,592 .| 11/02/12011
713448 10 8| PEPSICO INC.......oovirrirceiiiirieeiesieesseissssiesiessesesssssssseseessesssenssnens. | seveens E. 5,000.000 ..331,750 . 331,750 | ......... 295,700 2,575 9,950 0 5,100 0 09/21/2009
716578 10 9|PETROLEUM DEV CORP. o 1,742.000 61,162 61,162 ..37,023 | ...... 0 0 0 10/121/2011
727493 10 8|PLANTRONICS INC NEW. ... |E.. 2,303.000 82,079 82,079 | ... ..65,520 | ...... 0 230 0 . . | 08/04/2011
739276 10 3| POWER INTEGRATIONS INS.......oivimiriiirrierieirssesesssssssessesssseesssssssnns | seveens 2,300.000 76,268 76,268 | ..ovvrvirerireirennne 70,403 | ...... 0 275 0 | oo 5,865 [ 17,684 | oo (11,819) | oo 0 {Uenne 07/27/2011
742718 10 9|PROCTER & GAMBLE CO | E. 5,000.000 ..333,550 . ..333,550 268,171 | ...... 0 10,284 0 {11,900 | i (VI I 11,900 [ 08/26/2009
74733T 10 5|QLIK TECHNOLOGIES INC 3,984.000 96,413 . 96,413 | i 86,174 | 0 0 0 7,372 2,867 0 |L 09/22/2011
747525 10 3| QUALCOMM INC......oiimmiiirieiierirneesesissise s essssssssssssssssssssssnas. | sevsees 7,500.000 ..410,250 . 410,250 | ...coooviiiennnn.392,530 | ... 0 4,838 0 {17,720 | i 0 03/17/2011
75606N 10 9| REALPAGE INC......coooiviririiiiniinesieriesiseississesiessesessessssssssessesssenss | sonenens 2,751.000 69,518 69,518 | oo 56,258 | Lo 0 0 0 6,331 09/16/2011
78401V 10 2| SCBT FINANCIAL CORP.......ovvvurirrireererinsisesiessesesessssisssssssssessssensssens | oveeens 1,810.000 52,508 52,508 | ... LA4671 0 1,130 0 5,316 [ .o 10,896 08/01/2011
79970Y 10 5| SANCHEZ ENERGY CORP......cvvvriiireririsienisiieiesissssissssesssssssesssssssssenss. | onssens 2,104.000 36,315 260 | o 36,315 | oo 36,315 | ...... 0 0 0 0 9,973 12/14/2011
82568P 30 4 SHUTTERFLY INC....oooiiieriiieiiriieieiiensiesiesissesessessssessenssesesssssessssssseens | oveiens 3,658.000 83,256 83,256 | ... ..83,256 | ...... 0 0 0 (45,511) . 08/03/2011
826919 10 2| SILICON LABS INC......coouiiuieiiniiieiieeisecsesississssessesessessss s ssssssesssenns | seveees 3,185.000 ..138,293 . 138,293 | .... .106,825 | ...... 0 0 (1 14,696 05/19/2011
864596 10 1| SUCCESSFACTORS INC......ivirrerrereririmerieniesesseessssssssssesssesssssssenssssnans. | cevenens 4,591.000 ..183,043 . 183,043 | ..o 104,872 | ...... 0 0 [V I 78,171 09/21/2011
868157 10 8|SUPERIOR ENERGY SERVICES INC 5,617.000 ..159,747 . .1569,747 147,390 | ...... 0 0 0 12,357 | oo 55,238 (42,881) | . 09/29/2011
87582Y 10 8|TANGOE INC 4,793.000 73,812 E 13812 | L. ..51,697 | ... 0 0 0 22,115 0 . 22,115 08/05/2011
87612E 10 6| TARGET CORP......cooiireririnerieriesisees it esssessessssssssssesssssssesssnens. | oveiens 5,000.000 ..256,100 . 256,100 | ......... 237,138 | ...... 0 5,500 0 (44,550) 0] (44,550) 12/14/2009
882508 10 4| TEXAS INSTRUMENTS INC.......coooriiiiiiiiiciiiiiinsiseicsesiseissssiiciiens | ceviees 7,500.000 ..218,325 72,547 | ... 0 4,200 0 (25,425) 0 .. (25,425) | . 01/29/2010
885175 30 7| THORATEC CORP.......ccoovevirieiiriiriieiiesinseienisesissisessessssessesessssssssesssies | ceviens 3,866.000 .129,743 124392 | ... 0 0 0 5,351 | v 446 | oo 4,905 11/03/2011
904214 10 3| UMPQUA HOLDINGS CORP........c.cvtemrrmrinerieriresiseesssisssssessesisnssssssseenns | seveees 8,587.000 106,393 | .......12.390 | v 106,393 | s 75,810 | ........ 601 1,004 (1 I 30,583 |..oovrerrrina 22,879 | oo 7,704 10/20/2011
904311 10 7 [UNDER ARMOUR INC.....cocvviriririinisinierssissiesississesessssssssssssesssssssssessnes | nevsnes 699.000 50,181 46,421 | ... 0 0 0 3,761 2,595 | ... 1,166 08/29/2011
907818 10 8| UNION PACIFIC CORP........rvverretrcemriiiisriesiesisseessssssssensesssssesssssssnnns | seveens 1,500.000 ..158,910 140,954 | ... 900 1,425 (1 I 17,956 | oo (VI I 17,956 |. 03/10/2011
913017 10 9| UNITED TECHNOLOGIES CORP.......coovvvrririireirerineiiesiesississessssesesssens | sevieees E. 3,000.000 219,270 | ... 73.090 | i 219,270 | e 247,657 | ...... 0 4,320 0 (28,387) (V)N (28,387) | . 03/24/2011
92343V 10 4 |VERIZON COMMUNICATIONS...... . 7,000.000 ..280,840 205,997 | .. 0 13,738 0 30,380 0 . 30,380 |. 10/26/2009
92858 10 8[VOCUS INC......covuiiuieriieeirneesesiseise st sssssss st sssssssssins | eseians weve | s 10,902.000 | coouevuveernrieiinnes 240,825 172,103 | ...... 0 0 0 (29,876) 0| (29,876) | . 10/04/2011
931142 10 3| WAL MART STORES.......cetiriiririeeersisienieisessiesssssssesssssssssssesssssssse | vesseses E. 4,000.000 ..239,040 . 239,040 | ........ 210,548 1,460 2,920 {0 [ IO 28,492 0] e 28,492 03/24/12011
94106L 10 9|WASTE MANAGEMENT INC. . 7,500.000 ..245,325 .32, ..245,325 261,157 0 8,500 0 (33,334) 0o (33,334) 03/28/2011
H50430 23 2|LOGITECH INTL SA s | e 5,474.000 42,588 . 42,588 | i 42,588 | 0 0 0 0 9,194 | ... (9,194) | . .| 11/09/2011
806857 10 8| SCHLUMBERGER LTD......couiririrrerceineiniriesiseseessssssssssessesseessenssnenns | sereens F.. 5,000.000 ..341,550 ..341,550 346,833 1,250 3,880 0 (86,469) 0] (86,469) | . 03/28/2011
G0464B 10 7| ARGO GROUP INTL HOLDINGS LTD.. e | R. 5,528.000 ..160,091 ..160,091 156,829 | ...... 0 2,515 0 (34,417) 6,687 | ..... (41,104) 03/16/2011
9099999, Total - Common Stocks - Industrial and Miscellaneous (Unaffiliated) s | b 24,892,980 .24,892,980 21,943,134 |. 21,681 497,488 0 589,527 | ..o 889,155 | .o (299,628) XXX
Common Stocks - Parent, Subsidiaries and Affiliates

000000 00 0|ASSOCIATED SERVICES AGENCY INC et | s E.|. 5.000 6,460 |..... 1,292.000 6,460 500 | ... 0 0 0 (49) (V1 T (49) [ covvereieins (01 12/11/1978
000000 00 O|ROCKHILL HOLDING CO......ovvvrrermrimrimermnerinsniesisenissessesssssessenssesessssens. | eevenens [T I 152,495.320 | .oovvvicrennes 205,617,497 |..... 1,348.353 | ..oovivirrnen 205,617,497 | .o 248,627,800 | ...... 0 2,633,182 0 (20,638,714) (V1N I (20,638,714) | ...ovvvvevrrieennd (0 02/10/2009
000000 00 O|RISKEVALUATION & DESIGN e | 100.000 .27,730,115 |.277,301.150 | ... 27,730,115 ...25,250,935 | ...... 0 0 0 2,479,180 0 05/18/2011
000000 00 O|BROADSTREET CAPITAL PARTNERS INC o |E]. 5.000 .90,998,830 |#iHHHHHH#H1HY | ... 90,998,830 | ... ..54,999,999 | ...... 0 0 0 5,998,830 0] ... 5,998,830 |. . | 03/31/1980
000000 00 O|MERIDIAN INSURANCE GROUP INC.......ccovreurrrerinimrinersensneesenssnissennns | ceveees 100.000 56,816,771 | .568,167.710 | ...cecovvvrrnrenns 56,816,771 | .oovvrrrcrrne 156,780,130 | ...... 0 0 (1 (2,894,587) | oo (V1 I (2,894,587) | ovoovvrerrerirens (1 06/15/2001
000000 00 0|STATE AUTO INSURANCE COMPANY OF WISCONSIN.......c.coevunivirmrinrins | ceries 1,500.000 11,270,870 |..... 7,513.913 .11,270,870 15,712,745 | ...... 0 0 0 106,992 0].. 106,992 01/01/1997
000000 00 O|FACILITATORS INC......vvumrimniireririneeseeissssssssenssesssesssssssssssenssesessesssssans | seveens E. 100.000 10,000 | ....... 100.000 10,000 10,000 | ...... 0 0 0 0 (V1 T 0 06/29/1990
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855707 10 5| STATE AUTO FINANCIAL CORP........cccovvurimeieineriesisessnensssinseessssssnnns | ceveeees E.| ... 25,269,797.800 | ...ocvvrrernees 342,403,212 | ......... 13.550 | .overcrirenne 342,403,212 | ..oovevrrinne 87,764,044 | ....oevovviien0 | 15,161,879 | oo [ (115,700,728) | ..oovvvvvrrrirrereee | i (115,700,728) | ..eeovverrvrnnrncn0 [, 12/29/2006
000000 00 O[STATE AUTO FLORIDA INSURANCE COMPANY......ccoiiimmmiisrsrireranisnernnes | verenes 1,000.000 ...10,813,407 |..10,813.407 | ..ocovvvvirnnnne 10,813,407 | oo, 7,000,000 | .......... (O IS | I TN 1,214,719 | e | i, 1,214,719 | o0 [ 01/09/2002
9199999. Total - Common Stocks - Parent, Subsidiaries and Affiliates 745,667,162 |....... XXX ....596,146,153 | .0 [ 17,795,061 | o0 | s (129,434,357) | cooovvviverninnnnennn | i (129,434,357) | .... XXX XXX
9799999. Total - Common StockK..........cocwviieniiiciies 770,560,142 |....... XXX....... .. ....618,089,287 | ... 21,681 | i 18,292,549 | .0 [ (128,844,830) | ...............889,155 | ......... (129,733,985) | ... XXX XXX
9899999. Total - Preferred and Common Stock................ 770,560,142 | ....... XXXeovover | wvvrirnerennn 770,560,142 | oo 618,089,287 |...............21,681 | .......... 18,292,549 | ...cooovvreverirern0 | s (128,844,830) | ...............889,155 | ......... (129,733,985) | ....covvvrrrnrene . XXX..... XXX

(a) For all common stocks bearing the NAIC market indicator "U" provide: the number of such issues.....5,
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1 2 3 4 5 6 7 8 9
CusIP Date Number of Actual Par Paid for Accrued
Identification Description Foreign | Acquired Name of Vendor Shares of Stock Cost Value Interest and Dividends
Bonds - U.S. Government
3136FM YF 5| FEDERAL NATIONAL MTG AS 1.500% 06/15/15......... 03/22/2011 | Key Capital Markets Inc.... 5,051,850 5,000,000 20,417
3136FR AC 7 |FEDERAL NATIONAL MTG AS 0.750% 02/28/14 03/18/2011 | Key Capital Markets Inc.... 1,755,000 1,755,000 841
3136FR EJ 8|FEDERAL NATIONAL MTG AS 2.000% 04/12/21 03/17/2011 | Stifel & Nicolaus 2,000,000 2,000,000 0
3136FR EX 7 |FEDERAL NATIONAL MTG AS 3.250% 04/12/21 03/24/2011 | Citigroup..........evevuveene 2,000,000 2,000,000 0
36176U 2A 2| GNMA POOL# 776869 4.900% 11/15/51. 09/15/2011 | Red Capital Markets. 254,071 237,172 936
36295F Z4 9| GNMA POOL # 669563 6.720% 12/15/50.... 05/11/2011 | Red Capital Markets 575,433 562,083 | .o 1,259
36295V HW 2| GNMA POOL # 681645 6.250% 03/15/50.... 01/21/2011 | Red Capital Markets. 73,031 | oo 72,668 303
912828 KC 3|US TREASURY NOTES 1.375% 02/15/12 01/19/2011 | Stifel & Nicolaus 5,056,640 5,000,000 29,518
912828 MJ 6|US TREASURY NOTES 0.875% 01/31/12... 01/13/2011 | Robert W Baird 3,017,813 3,000,000 11,912
912828 PR 5|US TREASURY NOTES 0.625% 01/31/13... 03/23/2011 [ RODEI W BAIN. ......oooiveirnieiiieiieeiseiseseesis e 3,500,000 3,500,000 | ..oevuiearereiierieeiees e 3,142
912828 QN 3|US TREASURY NOTES 3.125% 05/15/21... 05/31/2011 | Stifel & NICOIAUS.............ovveiirereiiiieiecieiciece st nsnes 501,719 | oo 500,000 722
0599999. TOtAl = BONAS = UL S. GOVEIMIMENE. ...ttt etttk E 484888 E 08484 E 8 4R AR 816 H40E14EE 1R L 4R 8L 8 £EE£EEE 1R L4888 LE 8Lkt 23,785,557 | .ovviieienrisnississesisnsn s 23,626,923 69,050
Bonds - U.S. Special Revenue and Special A t
31381Q YH 3 |[FNMA POOL# 467912 4.350% 05/01/21......cocvmmereerrierierirrireeissiisesiensesesssessssssssssenins | seversesesecens 03/29/2011 [ Red Capital MArKELS.............ccuuremrieiiieieeirieiesiessiesseeessessessssssensesssssessnes. | sevssesesssenns 5,021,127 4,953,023 16,758
31381R BN 3| FNMA POOL# 468145 4.310% 06/01/21......cvoiiiiiiiiiiiniiinnissisissississsssssssssssssssssssssnisnes | eesssesssisnns 04/29/2011 [ Red Capital MArKEES. ... ssessessssnssssssensssnsssesesnes | senssssssssesas 3,492,034 3,448,922 [ ..o s 3,716
3199999. Total - Bonds - U.S. Special REVENUE NG SPECIAI ASSESSMENES. .. ..vuuriuirriresersarsareiersassseeessssesssssesessssesessersssesesssssssssass | fosesessassssssasssessasssessessasssessasssessanssessessasssessesssessassssssessanssessessanssensansnssansanees 8,513,161 8,401,945 20,474
Bonds - Industrial and Miscellaneous
17275R  AK 8 [ CISCO SYSTEMS INC 3.150% 03/14/17.....ouvorrirriieeirseireeiiseiesiiesississessssisssssssssessses | ressssesssesens 03/21/2011 [ RODEIT W BAIN. ......ooovvvieiisiisieise st sssssssssnins | eesssssssssesns 3,021,000 3,000,000 | ..eovuirmiereiieeieeeinie s 2,100
46625H HB 9| JP MORGAN CHASE 4.750% 05/01/13 03/24/2011 | Raymond James. 2,175,476 2,040,000 39,837
46625H HW 3| JP MORGAN CHASE 2.600% 01/15/16 03/24/2011 | Variou 3,894,400 4,000,000 36,833
594918 AK 0| MICROSOFT CORP 2.500% 02/08/16.........ccvuumimiiririniriiisiiismissniseneesesssnssssisssissnssnene | voresssesssseens 03/30/2011 [ RAYMONA JAMES.......oooivviierinisissciisisiens i enesssnsssnnes | senesenesssesas 2,007,060 2,000,000 [ ..o s 7,778
3899999, Total - Bonds - Industrial and Miscellaneous............ 11,097,936 ...11,040,000 86,548
8399997. Total - BONAS = PAIE 3. s 43,396,654 | .... ...43,068,868 176,072
8399998. Total - Bonds - SUMMAIY EM fTOM PAI 5.ttt sttt sttt es et ee s et eeseEeesemease | faeEseteeseeseeeEeeseeseeseEeeseeteE e e aeEeeseE e e o e 4L e e e e eeEees e seEeeEeE et ees et et ensenser st s 19,665,103 | ..o 19,669,018 [ ..o 7,798
8399999. TTOAI = BOMAS. .tttk 8 R R84 84 EE 48 oEE 8L 4EE 8L EeEE L8 4oL R oA eEEE e 1eLE1eEEEoeE oL eeE R eLE AL LR ARt 63,061,757 | oo 62,737,886 183,870
Common Stocks - Industrial and Miscellaneous
00207R 10 1| ATMIINC ..ottt | cesnsiasnninens 03/09/2011 [ COMING. .....evareeeerrteeiseiseesseise s | eeesiaenes 970.000 18,226 0
03071H 10 0|AMERISAFE INC 01/10/2011 | Cortina ..1,395.000 25,078 0
03073T 10 2|AMERIGROUP CORPORATION 09/21/2011 | Cortina ..1,385.000 61,372 0
046224 10 1| ASTEC INDUSTRIES INC.......oiimmiirrireiieineineiissisesiesssssessssssssssssesssessssesssssssssssssns. | sevesssesassins 0712212011 [ COMING. ..... et | aesbississnsnees 2,324.000 83,238 0
073685 10 9|BEACON ROOFING SUPPLY I. 05/06/2011 | Cortina 44,962 0
09180C 10 6|BJ'SRESTAURANTS INC 10/21/2011 | Cortina . 70,662 0
09247X 10 1|BLACKROCK INC 04/08/2011 | Citigroup. 2,500.000 495,444 0
14161H 10 8|CARDTRONICS INC.. 05/04/2011 | Cortina 565.000 11,519 0
149123 10 1|CATERPILLAR INC 03/24/2011 | Citigroup. 3,000.000 326,095 0
17273K 10 9| CIRCOR INTERNATIONAL IN... 05/03/2011 [ COMtiNa.......vvureenrrrrirerereenne 2,524.000 116,694 0
18683K 10 1|CLIFFS NATURAL RESOURCE.... 03/28/2011 | Variou 5,500.000 495,609 0
197236 10 2| COLUMBIA BANKING SYSTEM 07/13/2011 [ Cortina..........cveeerveerirererennne 990.000 18,119 0
227048 10 9| CROCS INC.....ouceomeeuiresiieeisees ettt 10/18/2011 | Cortina.... 1,349.000 22,493 0
254687 10 6|WALT DISNEY COMPANY........ 03/24/2011 | Citigroup. 3,000.000 128,413 0
26138E 10 9 [DR PEPPER SNAPPLE GROUP.........cooimiiirimiiririeisiesiesississessssssessessesesssssssssssssnees 0312412011 [ VAIIOUS. ......vveeeevvesriseeseesscesssese sttt 7,000.000 262,882 0
26433B 10 7 |DUFF & PHELPS CORP. 05/02/2011 | Cortina ..4,355.000 67,115 0
265504 10 0|DUNKIN BRANDS GROUP INC 08/03/2011 | Cortina ..2,171.000 56,150 0
267475 10 1|DYCOM INDUSTRIES INC 09/28/2011 | Cortina 8,537.000 139,053 0
292218 10 4|EMPLOYERS HOLDINGS INC 07/13/2011 | Cortina 67,763 0
302693 10 6|FXCMINC 03/03/2011 | Cortina.... 16,849 0
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31337# 10 5|FEDERAL HOME LOAN BANK 04/13/2011 311,400 0
31428X 10 6 |FEDEX CORP .... | 03/24/2011 3,000.000 268,925 0
317923 10 O|FINISH LINE INC veve | 0811912011 [ COMING. vvvveverraeeeseeesseeesseeesseees s sees st snssnn | sesseesssasssssssssssesssssensssssnssssed 6,997.000 148,824 0
35671D 85 7|FREEPORT MCMORAN COPPER...... ....| 03/28/2011 | Stifel & Nicolaus 414,143 0
369550 10 8|GENERAL DYNAMICS........c.ccoeeeen. . | 04/04/2011 | Stifel & Nicolaus. 2,500.000 184,350 0
37954N 20 6 |GLOBE SPECIALTY METALS . 08/23/2011 | Cortina.. . 3,563.000 67,304 0
384313 10 2| GRAFTECH INTERNATIONAL.......oeviiiieieiireieeieiescisiese et . rvee | 08/1912011 [ COMING. ....vovvveirtiieieeicieee ettt s s tensas | evsessesssessessessssssessessesnsessss 3,673.000 64,303 0
405024 10 O0|HAEMONETICS CORP................ | 0810472011 | COMING. ..ot | esessanssss st 2,445.000 146,375 0
41043F 20 8|HANGER ORTHOPEDIC GROUP . 12/19/2011 | Cortina.. 27,944 0
421906 10 8| HEALTHCARE SERVICES GRO........covurmrrermrrermnresmsesssessssesssssssssssssssessssssssssssssenes . ... | 12119/2011 | Cortina.. 108,746 0
428567 10 1|HIBBETT SPORTS INC.......cccocooennvvns .| 07/13/2011 | Cortina.. 181,378 0
436893 20 0 [HOME BANCSHARES INC......oovuiviiriireriieiesisisisessesssssssessssssesesssssssssessssssssssssenses | soessnssnssnns 01/04/2011 | Cortina........ccovveeveeiverrerernnnns 8,063 0
437076 10 2|HOME DEPOT INC E 03/17/2011 | Citigroup... 178,826 0
43739Q 10 O [HOMEAWAY INC.....ooiomiirmiiaeiieiiseeisseessssisessee s sis s bbb ssensne | soeessasessesens 10/04/2011 | Cortina 67,500 0
438516 10 6|HONEYWELL INTLINC.....coovvvrvrrnens . | 03/23/2011 | Citigroup... 226,670 0
44930G 10 7{ICU MEDICAL INC.....ooiorieriiseeeseees sttt 11/01/2011 95,482 0
450828 10 8| IBERIABANK CORP........civirmrirmerirerisssissessssssssssssssssssssssssssssssssssssssessssssssssassnss | covsnssssnnees 10/25/2011 | COMING. ... vvvvevereaeisseesseess st | oeebssses st 1,664.000 84,147 0
451037 10 7|ICON PLC e | 1211912011 1,946.000 37,333 0
452308 10 9|ILLINOIS TOOL WORKS INC . .| 04/07/2011 | Various. 6,000.000 328,752 0
458140 10 O|INTEL CORP E 031712011 | CHIGIOUD. . vvvv-vvrseeeessseeesseeesseeessseeesssessssessssesssessssssssssessssessssessssesssssssssssssans | sesmeesssssssssnsssssssssssnssssnssssn 5,000.000 99,650 0
48123V 10 2 J2 GLOBAL INC...ooveooiieiieieeeicees st essss st essss s esssssennnnns. | cessnnssesnnnees 11/22/2011 161,355 0
483007 70 4|KAISER ALUMINUM CORP.... 11/01/2011 | Cortina.. 98,133 0
488879 10 7|KENEXA CORP 12/14/2011 | Cortina.. 89,019 0
50060P 10 6|KOPPERS HOLDINGS INC ....| 03/10/2011 | Cortina.. 972.000 36,756 0
500643 20 0|KORN/FERRY INTL reve | OB11312011 [ COMING. vvvvoverrreeseeesseeesseeesseess s eees st | sesseess st se st ens st 1,185.000 24,913 0
501889 20 8|LKQ CORP.......o.commiverrrrerrriisrrienens . | 04/12/2011 | Cortina.. 74,489 0
516806 10 6|LAREDO PETROLEUM INC L 12612011 | COMING. ... | eeess st 4,250.000 73,763 0
532791 10 O|LINCARE HOLDINGS INC. 09/21/2011 | Cortina.. 379.000 7,890 0
55306N 10 4 |MKS INSTRUMENTS INC reve | OB/1072011 | COMNAL ..ot | sbsnbs e sttt 4,440.000 121,792 0
559738 10 2| MAGNUM HUNTER RESOURCES veer | 0711512011 [ COMING...vvvvevereereeerereis 15,725.000 105,531 0
583334 10 7|MEADWESTVACO CORP........ vovr | 03/28/2011 | Stifel & NICOIAUS.........ooveveoeereiiiceiieeeeesseees e neees 15,000.000 438,131 0
58502B 10 6|MEDNAXINC . | 04/26/2011 | Cortina.. 360.000 24,305 0
589378 10 8|MERCURY COMPUTER SYSTEM.... 02/11/2011 | Cortina.. 28,933 0
594918 10 4|MICROSOFT CORP................. ver | 03/17/2011 | Stifel & NICOIAUS..........cvveieiieireiciciis et ss 124,350 0
61022P 10 0|MONOTYPE IMAGING HOLDIN .... | 01/19/2011 | Cortina.. 355.000 4,351 0
610236 10 1|MONRO MUFFLER BRAKE ....| 05/16/2011 | Cortina.. 353.000 10,352 0
64111Q 10 4[NETGEARINC veve | 0810212011 [ COMING. vvvveverrreeseeesseeesseessseess st | sessnes s enes st sss st 3,652.000 144,210 0
67072V 10 3|NXSTAGE MEDICAL INC .| 09/01/2011 | Cortina.. 28,135 0
674215 10 8| OASIS PETROLEUM INC.....coourvvimureimerimenissssesesssssssssssssssssssssssssssssssssssssssssssssnsnss | covsnssssnnees 07/1312011 [ COMING. .vvvvovevreeeereesseessseess st | eetseess st 1,115.000 33,019 0
675232 10 2| OCEANEERING INTL INC | 06/16/2011 | SLOCK SPIt...vvvovveveeeeraerersreeseesseeesseessseesssessssssesssseesssseeees 525.000 0 0
678026 10 5| OIL STATES INTLINC.....covmivvrrrierrierrinnne voer | 10/04/2011 [ COMING.....vovovevrii 369.000 17,672 0
68162K 10 6|OLYMPIC STEEL INC . | 06/27/2011 | Cortina.. 247.000 6,399 0
699462 10 7 |PAREXEL INTL CORP.......cccocovrnvnn 11/02/2011 | Cortina.. 5,926.000 125,447 0
716578 10 9|PETROLEUM DEV CORP 1072112011 | COMING. ... vvvveversaeerseesseess st | oesbsseses et 1,742.000 52,808 0
727493 10 8|PLANTRONICS INC NEW. ....| 08/04/2011 | Cortina.. 2,303.000 81,934 0
739276 10 3|POWER INTEGRATIONS INS .| 07/27/2011 | Cortina.. 2,300.000 88,087 0
747337 10 5| QLIK TECHNOLOGIES INC.....oouvermrermererreeseeesseessssessssssssssessssssssssssssssssssssssssssssssnss | sossssssnseens 09/22/2011 | COMIN. 1vvvvevverseeerseeesseessseesssesessseess st sssess st ssess st sess s ssssssnsssn | sesssesssnsnsssnnes 3,984.000 93,546 0
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747525 10 3| QUALCOMM INC......ocomiimiiiniieeiieisesise ittt sssssssssssesises | nesisssesssinns 03/17/2011 [ CIIGOUD. c.1v.vevvtreireereeesesserises s bbbt | esbssesssees st 7,500.000 392,530 0
75606N 10 9| REALPAGE INC........ccovvevrerercrieieiaee 09/16/2011 | Cortina 2,751.000 62,589 0
78401V 10 2|SCBT FINANCIAL CORP 08/01/2011 | Cortina 580.000 17,806 0
79970Y 10 5[SANCHEZ ENERGY CORP.......ccccoovvrmirirrirriirnriiniinns 12/14/2011 | Cortina 2,104.000 46,288 0
82568P 30 4 SHUTTERFLY INC....cooiiiiiiiiiiiieiiericeiesiseise st sssensenes 08/03/2011 | Cortina ..1,243.000 65,667 0
826919 10 2|SILICON LABSINC.... 05/19/2011 | Cortina ..1,395.000 62,972 0
864596 10 1|SUCCESSFACTORS INC.......... 09/21/2011 | Cortina ..4,591.000 104,872 0
868157 10 8|SUPERIOR ENERGY SERVICE 09/29/2011 | Cortina ..5,617.000 202,628 0
87582Y 10 8|TANGOE INC 08/05/2011 | Cortina ..4,793.000 51,697 0
885175 30 7|THORATEC CORP. 11/03/2011 | Cortina ..3,866.000 124,838 0
904214 10 3|UMPQUA HOLDINGS CORP 10/20/2011 | Cortina 8,587.000 98,688 0
904311 10 7 [UNDER ARMOUR INC........ccccovvvrvrrnrrrens 08/29/2011 | Cortina 699.000 49,016 0
907818 10 8| UNION PACIFIC CORP......coeverrrireirriseisesiesissesesssssssessesssesssssesssssssssesssesssssssssssanses | nesesssessssnns 03/10/2011 | Stifel & NICOIAUS........vvuuverrerrereeieiseiieeesessiess s essssss st essssesssssssssessensnne | eesssssssseesssssssssessessssesssssans 1,500.000 140,954 0
913017 10 9|UNITED TECHNOLOGIES COR E 03/24/2011 | Citigroup. 3,000.000 247,657 0
92858 10 8 VOCUS INC......courierirririeieeiesisessesiesssess sttt esessssssssnens | sonesssenssnens 10/04/2011 | Cortina.... 2,949.000 50,721 0
931142 10 3|WAL MART STORES....... E 03/24/2011 [ CIIGIOUD. . 1v.vvvvtrireiseeiae ittt | eesbsessssees st 4,000.000 210,548 0
94106L 10 9| WASTE MANAGEMENT INC..... 03/28/2011 | Stifel & Nicolaus 186,484 0
H50430 23 2|LOGITECH INTL SA............. 11/09/2011 | COMtiNA......oveeveerrieriierires 51,782 0
806857 10 8|SCHLUMBERGER LTD........ Frorrnins 03/28/2011 | Various. 177,519 0
G0464B 10 7| ARGO GROUP INTL HOLDING Riiiiiiiis 03/16/2011 [ Cortina.......ccourvvenrrrereerircenas 53,230 0
9099999. Total - Common Stocks - INAUSHTIAl ANA MISCEIIANEOUS..............c..cuevieiieieiiteieictctet ettt ettt ee e etetersaetesesaetesse  euetessssesesesessssesessetesesassesessssetesessesesansss et et s assesansesetesnaesenssesetessnaetennsesessaes 10,071,657 0
Common Stocks - Parent, Subsidiaries and Affiliates
000000 00 O|RISK EVALUATION & DESIGN......cociiuiiiririnieserssssssnsssnsssesssnsssssssnsssnsesssssnssssssssnsssnsns | sosesssesssesns 05/18/2011 [ NON. ...ttt | ernniaenes 100.000 25,250,935 0
9199999. Total - Common Stocks - Parent, SUDSIAIANES ANA AFFIIBEES. ..ottt e e s8££kt 25,250,935 0
9799997. Total - COMMON SEOCKS = P 3.ttt E e E e eEE s R e E e E e 0t 35,322,592 0
9799998. Total - Common Stocks - Summary Item from Part 5.........ccccccniennns 3,131,672 0
9799999. TOtal - COMMON SHOCKS. ...ttt 38,454,264 0
9899999. Total - Preferred and COMMON SEOCKS.............c..ccueiiuiieiiicteteicteteictetet ettt ettt eseete s stetetesteteteseeetesessesesesssaesessssetesass  esetessssesesessssssesassetesesessesassesetesssesesansesetesasassesansesetessnsetesnsesetessssetasnsetesnaes 38,454,264 0
9999999, Total - Bonds, Preferred and COMIMON SEOCKS...........ccvevuiiuiviieiieiiiieiiiesie et s et s s s b nsesaes e4ssessebssssesess e s s b s es s b e s s s s s s b bt s st s bbb s st s bt s e b 101,516,021 183,870
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1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
F 11 12 13 14 15 Bond
0 Current Book/ Foreign Interest/
r Prior Year Year's Total Adjusted Exchange Realized Total Stock
e Book/ Unrealized Current Other Than Total Foreign Carrying Gain Gain Gain Dividends Stated
i Number of Adjusted Valuation Year's Temporary Change in Exchange Value (Loss) (Loss) (Loss) Received | Contractual
CusIP g | Disposal Shares Par Actual Carrying Increase/ | (Amortization)/| Impairment B/A.C.V. Change in at Disposal on on on During Maturity
Identification Description n Date Name of Purchaser of Stock Consideration Value Cost Value (Decrease) Accretion Recognized (11+12-13) B./A.C.V. Date Disposal Disposal Disposal Year Date
Bonds - U.S. Government
31398A ZG 0 |FEDERAL NATIONAL MTG AS 3% 09/29/14 ...109/29/2011. | Call ~ 100.0000...........ceerrrrererenes | wrrerrerineernerisnins | e 1,000,000 0 0 0 0 09/29/2014.
36200B 6D 4| GNMA POOL# 596768 6.000% 12/15/32 ... | 12/01/2011. | Paydown 94,426 | ..........94,426 | ..........97,259 | .00 96,677 | o0 | e, (2,250) 0 (2,250) 0 12/15/2032.
36210B DM 4| GNMA POOL# 487108 6.000% 04/15/29................ ver | 12/01/2011. | PAYAOWN.......vevverierireeieriininees. [ e | e 121,090 | ..........121,090 | ......... 127,410 | ............. 126,874 | ....ccccccceee00 | s (5,784) 0 (5,784) 0 04/15/2029.
36223H TP 2| GNMA POOL# 308458 11.250% 09/15/11.. ... | 01/01/2011. | Paydown 35 3) 0 (3) 0 09/15/2011.
36291E GV 7 |GNMA POOL# 625812 6.400% 03/15/46... .|... | 12/01/2011. | Paydown 43,321 | oo 43,321 | i 44,865 | e BAT754 | 0 | (1,432) 0 (1,432) 0 03/15/2046.
36295F Z4 9|GNMA POOL # 669563 6.720% 12/15/50............... ... | 12/01/2011. | Paydown 17,752 (418) 0 (418) 0 12/15/2050.
36295F ZN 7| GNMA POOL # 669549 6.150% 12/15/38.. ... | 12/01/2011. | Paydown 25,321 26,440 | o0 | (1,120) 0 (1,120) 0 12/15/2038.
36295V HW 2| GNMA POOL # 681645 6.250% 03/15/50.. .|...| 12/01/2011. | Paydown 7,377 7,377 7,396 X (19) 0 ..(19) 0 7,377 0 ....271 | 03/15/2050.
912827 6T 4|US TREASURY NOTES 5.000% 02/15/11............. .| 02/15/2011. | Maturity.......coccooviiiiiiiinnisiicciianns 2,250,000 2,250,000 | ........ 2,296,250 | ....ccoouee 2,250,600 | ..ooocrniinena 0 (600) 0 (600) 0 [ 2,250,000 | ..oovrinninnnd (V)] [ [ I [V 56,250 | 02/15/2011.
0599999. Total - Bonds - U.S. GOVEINMENE.........cuiuiiriiiiiisiiiiiienississsississsssenis onesssessssssssssesssenes 3,559,322 3,659,322 | ........ 3,617,901 | ..ccovovve 3,570,948 | .o 0] (11,626) [ ..oveovvvnniennd 0 e (11,626) | ..oovvienennd 0 [ 3,559,322 | ..o (] [ 0 [ o 0] 95,856 |..... XXX..ooo
Bonds - U.S. States, Territories and Pc
677519 4A 5|OHIO ST COMMON SCHS SER 5% 03/15/24........ ... | 06/02/2011. | StePhens INC.........ccevvvrvveveneireis e | s 2,110,500 | ........ 2,000,000 | ........ 2,163,960 | ........... 2,065,570 | .coovvvevirnnee 0 | v (8,414) 0 (8,414) 0 [ 2,057,155 | ...ccoeurinnnd 0] oo 53,345 | ......... 53,345 | ....... 72,778 | 03/15/2014.
93974B HM 7| WASHINGTON ST 5.000% 07/01/28.......cccoocenvvenne ... | 06/07/2011. | Stephens Inc. 2,086,960 2,000,000 | ........ 2,133,600 (6,165) 0 ..2,061,639 0 25,321 25321 | ..ol 94,167 | 07/01/2015.
1799999. Total - Bonds - U.S. States, TEITIHONES & POSSESSIONS...........ccciiiiiiiiies oveieiesiereisissieseseteseesseseesssessesesssssssessessessssessesssssnsenes | eveseses 4,197,460 | ........ 4,000,000 | ........ 4,297,560 | .........4,133374 | .ccooeeveee 0 | o (14579 | o0 [ (14,579) [ oo 0 4118794 | ................ 0] e 78,666 | ... 78,666 | ...... 166,945 | ..... XXX......
Bonds - U.S. Political Subdivisions of States
005482 G5 7|ADAMS& ARAPAHOE CNTY CO 5.125% 12/1/21.. | ... | 05/05/2011. | StEPhENns INC........coevrerneerreinerinnes [ covmerreeieeiseeiiseins | erveeens 2,989,305 | ........ 2,700,000 | ........ 2,883,627 2,782,236 | ..o | e 207,069 | ......207,069 | ........ 61,116 | 12/01/2013.
167485 HQ 7|CHICAGO IL REF PJ SER B 5.000% 01/01/23....... ... | 09/20/2011. | Stephens INC.........cvevvvrvrviveniiiens | corrveerernnisnirenieens | e 2,081,060 | ........ 2,000,000 | ........ 2,104,680 » .2,055,151 | .0 | 25,909 | .........25,909 | ...... 122,778 | 07/01/2015.
167485 HR 5|CHICAGO IL 5.000% 01/01/24 ... | 08/02/2011. | Stephens Inc. 2,062,880 2,000,000 | ....... 2,119,200 ..2,063,108 ..2,055,356 | ..oovrvernnn0 | e 7524 | ......7524 | ... 109,444 | 07/01/2015.
167501 2R 5|CHICAGO ILL BRD ED 5.500% 12/01/25.. ... | 12/08/2011. | Stephens Inc. 2,313,500 2,000,000 | ........2,263,180 .2,221,152 .2,211,039 102,461 113,667 | 12/01/2025.
495206 LA 0|KING CNTY WA SCH DIST 5% 12/1/24 ... | 06/09/2011. | Stephens INC........c.oevvvrrvverrenriens | oo | s 2,106,900 | ........ 2,000,000 | ........ 2,108,500 ..2,057,422 ..2,052,048 |.....cccee.0 | ........54,852 | .........54,852 | ........ 53,611 | 06/01/2015.
517840 H9 8|LAS VEGAS NV WTRDIST 5.000% 02/01/27........ oo | 10/27/2011. | Stephens INC........vvvcerreereineriinees [ e | s 4,167,000 | ........ 4,000,000 | ........ 4,215,740 4,166,461 | o0 | (17,21 | (V1N I (17,211) | v 0 4,149,251 |0 | 7749 | L ATTAD 250,000 | 02/01/2018.
582188 HV 3| MCLENNAN CNTY TX GO JRCOLLG 5% 8/15/25.. | ... | 06/03/2011. | Stephens Inc. 2,109,180 .2,000,000 | ........2,125,660 ..2,080,411 0 (5,621 0 ..2,074,789 34,391 81,389 | 08/15/2016.
641460 P9 5|NEVADA ST MUNIBD BK 5.000% 12/01/23.......... ... | 05/23/2011. | Stephens INC........ccovvenirnnernniinns | v | e 2,173,811 | ... 2,070,000 | ........ 2,206,558 ..2,141,103 0 (5,911 0 [.n2,135,192 . 38,618 | ....c... 50,313 | 06/01/2015.
2499999. Total - Bonds - U.S. Political Subdivisions of States...........ccuiiiiiiiiiiiiins o snssssisssnsenns | oo 20,003,636 | ...... 18,770,000 | ...... 20,027,145 | ......... 19,587,751 | covvviveennd0 | i (72,688) | v 0 | (72,688) | ..o (V)] 19,515,062 | ..cooovvvnennad 0] 488,573 | ....... 488,573 | ...... 842,318 |..... XXX.oooe
Bonds - U.S. Special Revenue and Special A t
29270C QP 3|ENERGY NORTHWEST WA REV 5% 7/1/24......... ... | 05/24/12011. | Stephens INC........ccovevvrrerreincrvnis [ e | e 2,142,000 | ........ 2,000,000 | ........ 2,118,280 | ..cccovnee 2,089,198 0 (V10 PR 2,084,231 07/01/2017.
3128MB YB 7 |FHLMC POOL# G13206 5.000% 05/01/23. ... | 12/01/2011. | Paydown 696,499 . 721,563 0 0 696,499 05/01/2023.
3128P7 JV 6|FHLMC POOL# C91176 5.500% 05/01/28. . | ... | 12/01/2011. | Paydown 500,438 500,438 520,533 .519,694 .0 .0 .500,438 05/01/2028.
31331G NC 9|FEDERAL FARM CREDIT BAN 3.25% 02/18/14.... | ... | 02/18/2011. [ Call  100.0000.........ccceccrerrmrrrverns | crrmerrrermrirerivnnirens | covvenns 1,000,000 1,000,000 1,026,000 0 0 ..1,000,000 02/18/2014.
31331G S4 2|FEDERAL FARM CREDIT BAN 3% 9/22/14........... ...109/22/2011. | Call  100.0000..........ceerrrererirerer | o | e 1,000,000 | ....... 1,000,000 | ........ 1,000,000 0 0 0 ..1,000,000 09/22/2014.
3133XU PN 7 |FEDERAL HOME LOAN BANK 3.85% 9/16/16....... ...109/16/2011. [ Call ~ 100.0000.........cmrvrerrrirers | vrrreirerrrisrerenirenens | e 1,000,000 | ........ 1,000,000 | ........ 1,000,000 0 0 0 ..1,000,000 09/16/2016.
31360K DW 1 |FNMA POOL# 08217 11.000% 12/01/15.........ccoo.uc. ... | 12/01/2011. | Paydown 219 0 (4) 0 219 12/01/2015.
31371N U5 2| FNMA POOL# 257204 5.500% 05/01/28.... v | 1210172011, | PAYAOWN.......cveeieierieienisninees [ e | e 422,370 0 (5,132) 0 05/01/2028.
31371N V7 7|FNMA POOL# 257238 5.000% 06/01/28.... ... | 12/01/2011. | Paydown 374,809 | ..........374,809 0 .1,065 0 06/01/2028.
31377Q XL 1|FNMA POOL# 384183 7.000% 09/01/31.......cccoonu.. ... | 12/01/2011. | Paydown 25,554 | ..o 25,554 0 (919) 0 09/01/2031.
31377U KR 3| FNMA POOL# 387404 5.930% 05/01/35.... ... | 12/01/2011. | Paydown 20,883 ..20,883 ..21,823 ...21,693 0 (810) 0 05/01/2035.
31381K MP 1 |FNMA POOL# 463066 5.850% 08/01/24.... ... | 12/01/2011. | Paydown 11,678 | ... 11,678 | .. .. 12,422 ...12,356 0 (678) 0. ..11,678 08/01/2024.
31404P BV 2 |FNMA POOL# 774152 6.000% 08/01/14................ ... | 12/01/2011. | Paydown 367,950 | ........... 367,950 | .....oc.... 376,688 | ....cccovne 373,617 0 (5,668) (V1 367,950 08/01/2014.
314056 DJ 6|FNMA POOL# 788605 6.000% 07/01/34.... ... | 12/01/2011. | Paydown 37,384 0 (982) 0 37,384 07/01/2034.
31413X PF 4 |FNMA POOL# 958622 6.250% 04/01/19.... ... | 12/01/2011. | Paydown 23,272 0 (760) 0 23,272 04/01/2019.
31413X PS 6 |FNMA POOL# 958633 4.900% 05/01/19................ ... | 12/01/2011. | Paydown 11,958 0 (268) (V1 O 11,958 05/01/2019.
392690 DQ 3|GREEN BAY WIWTR SYS 5.25% 11/1/22.............. ... | 06/03/2011. | Stephens Inc 540,000 500,000 | ........... 537,600 | ..c.coovvne 519,578 0 (2,071) (V1 517,507 11/01/2014.
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452226 4B 6|ILLINOIS ST REV SALES T 5.000% 06/15/28........ ... | 08/02/2011. | StepheNns INC........cvvvrvvrevirrienrinns | e | s 2,040,000 | ........ 2,000,000 | ........ 2,073,700 ) 0 (7,262) (V10 PR 2,037,207 | .coovrieeren0 | s 2,793 | oo 2,793 | ........ 63,889 | 06/15/2014.
495289 PM 6|KING CO WA SWR REV REF 5% 1/1/26.... ... | 06/02/2011. | Stephens INC........cccoverrerenernerirnees [ e | e 2,116,000 | ........ 2,000,000 | ........ 2,170,960 ) 0 (7,168) 0 2,102,904 | ..o | s 13,096 | ........ 13,096 | ........ 93,333 | 01/01/2017.
575895 7M 3| MASSACHUSETTS ST PORT 5% 7/1/24... o | 06/17/2011. | Stephens INC.........ccevevrverirneireis v | s 2,143,180 | ........ 2,000,000 | ........ 2,138,160 ) 0 (7,720) 0. 2,071,390 | .o | 71,790 | e 71,790 | ........ 97,500 | 07/01/2015.
593791 DU 7| MIAMI UNIV OHIO GEN RCP 5.000% 09/01/22..... ... | 05/05/2011. | Stephens INC........ccoevvervverrenriens | coerrieeieciesiesiies | s 2,128,860 | ........ 2,000,000 | ........ 2,149,380 ) 0 (5,087) (V10 PR 2,102,447 26,413 26,413 | ... 69,167 | 09/01/2017.
59455T PG 1| MICHIGAN MUNIBD AUTH REV ST 5% 10/1/27... | ... | 06/07/2011. [ StEPhENS INC....c.cvvuvvvrirrirriineines | ceveseiseriesiesisnnens | cvveees 2,108,240 | ........ 2,000,000 | ........ 2,137,860 ..2,090,725 ) 0 (6,244) 0 2,084,481 | ..o | e 23,759 | ... 23,759 | ........ 69,167 | 10/01/2016.
594700 BK 1 [MICHIGAN ST TRUNK LINE FD REF 5% 11/1/22.. | ... | 03/15/2011. | Robert W Baird...........cccovervrvverivnrins | ovvirernniserenssiines | vovines 2,104,920 | ........ 2,000,000 | ........ 2,143,200 .2,073,618 ) 0 (2,942) 0].. ..2,070,676 O 34,244 | ... 34,244 | ... 38,056 | 11/01/2015.
662903 FZ 1|NORTH TX MUN WTR DST SE 5.000% 09/01/23.. | ... | 05/09/2011. | StEPhens INC........ccovvererrrrenerinnes [ cormerrerineeseeiiseins | erveeens 2,126,000 | ........ 2,000,000 | ........ 2,162,640 | ...cco..c.. 2,102,377 ) 0 (5,924) (V10 O 2,096,453 | ..oovrierinnn (V1 I 29,547 | ......... 29,547 | ....... 69,722 | 09/01/2016.
914353 VK 0|UNIVERSITY OF ILLINOIS REV 5.125% 4/1/22...... ... 107/25/2011. | Call ~ 100.0000........ccovrmrrrenrerers [orrnmerernmissmisninnins | cerenniennd 600,000 | ........... 600,000 | ........... 629,088 | ...cccvreee 601,703 ) 0 (1,703) 0 600,000 |....ccvennenad (U I [ I 0 ] . 25,113 | 04/01/2011.
3199999. Total - Bonds - U.S. Special Revenue and Special A it 23,542,214 22,593,014 23,844,529 | ..... 23,390,307 . )] I 0 i (129,998) [ .coooovvvvnes 0 23,260,310 |...... [\ 281,904 | ... 281,904 | ..... 782,475 | ... XXX.oone
8399997. Total - BONAS - PAM 4. bbb | i 51,302,632 | ...... 48,922,336 | ...... 51,787,135 | ..ocons 50,682,380 [ ..ooovrirnninn 0 | . (228,891) 0 (228,891) 0.....50453488 |....ce.0 | oo 849,143 | ... 849,143 | ..1,887,594 |..... XXX
8399998. Total - Bonds - Summary tem from Part 5. ot ssnsssssssnsenes | seene 19,715,638 | ...... 19,669,018 | ...... 19,665,103 3,916 0 3916 0 . 19,669,018 | o0 | s 46,620 | ........ 46,620 | ... 152,932 |..... XXX..oooe
8399999. TOHAI = BOMAS. stttk SR feeE ARt | anieas 71,018,270 | ...... 68,591,354 | ...... 71,452,238 | ........50,682,380 | .....cccocoenen0 | i (224,975) 0 (224,975) 0 [ 70,122,506 | ..o [ o 895,763 | ....... 895,763 | ...2,040,526 |..... XXX
C on Stocks - Industrial and Miscell
00207R 10 1|ATMIINC ... | 09/01/2011. | Cortina 2,042,000 36,800 | .ovoeee XXX | 029,895 | oo 40,717 | e (10,823) 6,905
008073 10 8[AEROVIRONMENT INC.......coevvrviiririeiiririerinines v | 08117/2011. [ COMINA......cvveeierrieieieierieiein | evereine 1,528.000 | ..ooovrene 46,689 |....... XXXeooiovies | verererrennn 37,856 | 40,996 | (3,140) 8,833
025816 10 9|AMERICAN EXPRESS COMPAN........cccoovirirmrernicns E.| 09/07/2011. | Stifel & NicOlaus...........ccoowwveververes | coveres 10,000.000 | ........... 489,275 | ... XXXovveer | 0. 341,038 | .............429,200 | ........ (88,162) | ..oovveerrerrnn0 | v | i (88,162) | 0 | 341,038 | ..cocovieenn0 | e 148,237
029912 20 1|AMERICAN TOWER CORP .| 11/15/2011. | Stifel & Nicolaus..........c.ooveererreeeres | wveeens 10,000.000 ...582,338 | ..o XXX s | e 347,902 | ...........516,400 | ... (168,498) 347,902 | .oooviieeennl0 | e 234,436
03073T 10 2|AMERIGROUP CORPORATION. ... | 07/25/2011. | Cortina 2,020.000 | ...........140,207 | ... XXXeoccovree | vevennen 49,095 | oo .88,718 | e (39,623)
037833 10 0|APPLE INC E.| 01/18/2011. | CHIGrOUP.....v.eoocvveecreeecreeeereeenriees | coneri 1,500.000 | ...ocvevee 500,837 | ... XXXerivvrrr | cee00enn251,070 | ............483,840 | ...... (232,770)
040790 10 7|ARKANSAS BEST CORP ... | 02/04/2011. | Cortina 2,647.000 64,405 . 17,655)
049298 10 2|ATLAS ENERGY INC ... | 01/26/2011. | Cortina 3,215.000 | covoereee 141,468 | ....... XXX.coooove | woriernnn.87,030 | oo 141,364 | e (54,334)
091935 50 2|BLACKBOARD INC.. ... | 07/15/2011. | Cortina 3,059.000 | ..........143,491 | ... XXX.coooooo. | oo0..n.. 110,858 | ... 126,337 | ... (11,320)
14161H 10 8|CARDTRONICSINC.... ... | 01/14/2011. | Cortina )
146229 10 9|CARTER'SINC ... | 12/05/2011. | Cortina.... )| .
166764 10 0|CHEVRON CORP ... | 10/27/2011. | Citigroup 2,500.000 273,320 | .. XXXeioviis | e 174,826 | ...228,125 | (53, 300)
192005 10 6|CODEXIS INC ... | 02/28/2011. | Cortina 2,142,000 22,711 . .(3,941)
194162 10 3| COLGATE PALMOLIVE CO.....ccoovvvrvrererrcrircirneens ... | 06/13/2011. | Various....... 5,000.000 | ...cooou. 425,206 | ....... XXX.cooooes | 00 378,700 | ... 401,850 | ... (23,150)
204166 10 2|{COMMVAULT SYSTEMS INC oo | 07121/2011. [ COMINA...vvvvverrieseisieissnieins | v 1,050.000 )
20453E 10 9|COMPLETE PROD SERVICES ... | 04/12/2011. | Cortina 3,050.000 . )
205826 20 9[COMTECH TELECOMMUNICATI... 1 02/02/2011. [ COMINA......cvvvveierriieieierieieins | erereensd 4,811.000 | .......... 134,616 | ... XXXoooroir | v 131,581 | 133,409 | e (1, 828)
217204 10 6|COPART INC v | 02/16/2011. | COMINA. ..o | e 4,520.000 | ..o 174,758 | oo XXX | v 149,024 | ... 168,822 | ... (19,798)
227046 10 9| CROCS INC.....covoureiireiierieirseeiseiseriesiesesseens ... | 07/28/2011. | Cortina 5,022.000 | ..ccoeee 142,011 | i e XXX [ v 45,041 | i 85,977 | e (40,936)
262037 10 4|DRIL-QUIP INC ... | 09/23/2011. | Cortina 737.000 | ... 48,320 | oo XXX | 030,692 | 57,280 | e (26,688)
26441C 10 5|DUKE ENERGY CORP ... | 01/10/2011. | Stifel & NiCOIAUS...........cocvverenrrries | cvvinne 20,000.000 356,200 | ........ (38,944) 317,256
30231G 10 2|EXXON MOBIL CORPORATION. ... | 07/20/2011. | Stifel & NiCOlaUS..........cvvvrererrins | v 5,000.000 | ........... 365,600 | ........ (26,067) 339,534 | ..ol | 77,805 | 77,805
34959E 10 9|FORTINET INC oo | 07/19/2011. | COMINA. ... | e 4,386.000 | ........... 205,050 141,887 | ........ (69,518) | veovvrerrerernn0 | crverieiinend0 | e (69,518) | 0 | 72,369 | 0| 100 132,680 | e 132,680
35914P 10 5|FRONTIER OIL CORP ... | 06/23/2011. | Cortina 8,405.000 | ........... 234,180 151,374 | ... (39,365) | ..oovvvcrirerren0 | cvriieiiiennd0 | eeiein(39,365) | i | 112,009 | 0| 122471 | 122,171
37954N 20 6|GLOBE SPECIALTY METALS. ... | 10/14/2011. | Cortina 2,500.000 42,015 A2725 | 0 0 6,425 (6,425) 0
38259P 50 8|GOOGLE INC v | 11/09/2011. | CItIGrOUP....... oo | e 1,000.000 | ........... 604,279 | .o XXX | e 487,641 | o 593,970 | ... (126,329) | oo (1 I 0 | (126,329) | .cvooervrrinne 0
387328 10 7|GRANITE CONSTRUCTION IN . 102/16/2011. | COrtina........ceoevveerverrierneireeiernerns | vereereenn 1,920,000 | coviern52,381 | oo e XXX i | v 43,661 | . 52,666 | ..o (9,005) 0 0 (9,005) 0
40425J 10 1|HMS HOLDINGS CORP. .|...| 05/02/2011. | Cortina.... ...1,485.000 | ...........116,044 | ... XXXooooiors | coverrnen61,628 | 96,183 | i (34,555) | ..uvverrirrinnn (U I (V1N I (34,555) | .cvoorernnennd 0
437076 10 2|HOME DEPOT INC.....ooovrrrrrimrererierirseissrieninens E.| 05/11/2011. | Citigroup 5,000.000 | ...c....... 184,596 | ....c... XXXovrvoes | orreennn 136,111 | e 175,300 | ........ (39,189) | ..ovvvvnrrrninnan (1 I (V1N I (39,189) | .vvvevvnencd 0
44925C 10 3|ICF INTERNATIONAL INC......oovvvirirririririineriens ... | 04/13/2011. | Cortina 3,088.000 74,200 | .oooooe XXX | 86,011 | s 79,423 | ...oouc (5,528) | .voovercerneennd [V I 7,885 | ... (13,413) | oo 0
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450911 10 2{ITT CORP.......cevvmrviiririrrirrrisnriseiieri i o[ 01/12/2011. | CItIGrOUP.......cvvveevrieieeiieriereinenes | cvvii 10,000.000 | ........... 624,413 | oo XXX o | i 491,082 | ...cocvoveve. 521,100 | ........ (30,018) | w.ovvvenrirrinan 0 | oo (V1N I (30,018) | vvvvvienenad (V1 RO 491,082 | ...oovvvernnd 0 e 133,331 | .......133,331 | ..........2,500 |..... XXX......
457667 10 3|INSITUFORM TECHNOLOGIES.........cccconverrerinnns ... | 03/30/2011. | Cortina 2,430.000 63,582 ..57,119 64,419 | ... (7,300) | .. 0 0 (7,300) 0. ..57,119 ..6,463 | .........6463 | ...occeinnl0 | XXX......
459200 10 1|IBM CORPORATION v | 1110712011, | CHIGIOUP. ..o | v 1,500.000 | ... 279,057 184,817 220,140 | ........ (35,324) | oo 0 [ o (1 (35,324) | .oovvrrieinnn 0. 184,817 |.. L0 94241 94,241 | ........3,225 | ..... XXX......
46612K 10 8|JDA SOFTWARE GROUP INC.......cocoovuvirrerrirrrinne oo |02/02/2011. | COMINA. ..o | erireens 4,201.000 | ........... 119,376 117,628 | ........ (25,290) | ...ovvenrrirrinen 0 | oo (V1N I (25,290) | ..vvvvvevnennd (V1 92,338 | ..o 0| oo 27,038 | ......... 27,038 | ..ccovviernn0 | XXX......
478160 10 4|JOHNSON & JOHNSON.......cooovrvrrerirrirerirrieeiins E.| 03/07/2011. | Stifel & NiCOIaUS.........cccorrverernciras | cerrrenad 5,000.000 | ...cooo... 303,312 309,250 .(4,592) | .. 0 0 (4,592) 0 {304,658 | .ociiiiinnnn0 | o (1,346) | ...oo.(1,346) | ........2,700 | ... XXX......
487836 10 8|KELLOGG CO. ... | 06/14/2011. | Citigroup 5,000.000 270,172 0 0 (403) 0 [ 254,998 |0 | 115,175 | 15,175 | il 4,050 XXX......
493723 10 0| THE KEYW HOLDING CORP........oovreerrrerririneinne ... | 01/11/2011. | Cortina 2,331.000 32,608 | .o e XXX [ 23,310 | 34,196 | i (10,886) | oo (1 I (V1N I (10,886) | ...vvvvvevrene 0 {23,310 [0 | 19,298 | 10009,298 | 0 e XXX......
499183 80 4 |KNOLOGY INC 1 | 09/06/2011. [ COMINA......cvverveererrieisereierisnieins | erernensd 4,992.000 | ..o 66,487 (26,272) 0 [ d1783 |0 | 14735 | 14,735 |0 ] XXX......
50105F 10 5|KRONOS WORLDWIDE INC........cccovveririrrrierirns ... | 06/21/2011. | Cortina 889.000 44,586 ) 8,607 | ........1,245 | ..... XXX......
501889 20 8(LKQ CORP...... ... | 09/14/2011. | Cortina 2,090.000 55,079 ) [ e [ 38,806 | ciiiin0 | 16,273 | L 16,273 | o0 | e XXX....o
502424 10 4|L3 COMMUNICATIONS HLDG ... | 05/11/2011. | Citigroup 2,000.000 | ........... 167,701
515098 10 1|LANDSTAR SYSTEM INC .| ... | 12/127/2011. | Cortina 739.000 35,495
532791 10 O [LINCARE HOLDINGS INC.......cocovvvrermirrirnriirniins ... | 01/06/2011. | Cortina 225.000 6,147
580135 10 1|MCDONALDS CORP........cccmvrrerierirerercersninnerinns E.| 11/17/2011. | Citigroup 2,500.000 232,805 .191,900
584045 10 8|MEDASSETS INC. 1 02/25/2011. [ COMINA......cvvvvrierrieieieiersniein | eeverenine 1,563.000 | ..cooovrenee 23,574 ...31,557
589378 10 8|MERCURY COMPUTER SYSTEM.......ccccovurirerirnnes oo | 08/31/2011. | COMINA. ..o | e 4,796.000 | ..o 77,825
61022P 10 0|MONOTYPE IMAGING HOLDIN.. oo | 05/27/2011. | COMINA.c..ovvvveveierieeieniseisens | cevireens 1,801.000 | .oooovvenees 25,148
610236 10 1|MONRO MUFFLER BRAKE . |...]110/11/2011. | Cortina 2,132.000 72,356
630077 10 5|NANOMETRICS ... | 09/13/2011. | Cortina 3,007.000 50,824 ...38,580
637071 10 1 |NATIONAL-OILWELL VARCO. ... | 11/29/2011. | Stifel & Nicolaus. 5,000.000 362,410 .336,250
666807 10 2|NORTHROP GRUMMAN CORP. oo | 03/31/2011. | Spin Off....ooeovecrerreeecicenne 23,776 ...30,087
670008 10 1|NOVELLUS SYSTEMS INC. 1o [09/01/2011. | COMINA.c....vvvevreieerieeireniseiees | cerireens 4,060.000 | ........... 118,469 131,219
67072V 10 3|NXSTAGE MEDICAL INC ... | 07/08/2011. | Cortina 3,180.000 66,314
674215 10 8|OASIS PETROLEUM INC.... . | ... | 10/27/2011. | Cortina 2,599.000 81,343
675232 10 2|OCEANEERING INTL INC E. [ 05/04/2011. | Cortina 675.000 56,400
68628V 30 8|ORION MARINE GROUP INC. ... | 03/03/2011. | Cortina 8,069.000 98,257
727493 10 8|PLANTRONICS INC NEW. E.| 05/27/2011. | COMINAL ...coouvveierrereireeirseinerienins | cereneenns 4,985.000 | ........... 177,457 (V1N I (49,530)
744375 20 5|PSYCHEMEDICS CORP. 10 1 09/29/2011. [ COMINA....vvcvvvereirrieisersierisnieins | evernensd 4,290.000 | ..coccouvnee 38,423 0 (8,643)
747582 10 4|QUALITY SYSTEMS INC. ... | 05/27/2011. | Cortina 510.000 42,874 0 (6,033)
75025N 10 2|RADIANT SYSTEMS INC.... 1+ 08/05/2011. [ COMINA......vvvvrireriecieisierisieins | erereensd 4,615.000 | ........... 128,334 0 (20,893)
76657R 10 6|RIGHTNOW TECH INC ... | 12/15/2011. | Cortina 3,714.000 | ........... 133,998 (V1N I (29,638)
78573L 10 6|SABRA HEALTH CARE REIT.. ..|...103/07/2011. | Cortina 3,723.000 66,338 ..68,503 | .o 0]. 0 0 0
82669G 10 4 |SIGNATURE BANK ... | 10/21/2011. | Cortina 2,065.000 | ........... 103,701 | oo XXX e | wvreereennd3,107 | e 103,250 | ..o0.ee(d0,143) | o0 [0 | (40,143) | cvovvvvvvee0 | 83,107 | ciiieenl0 | one 40,594 | L. 40,594 | 0] XXX......
826919 10 2|SILICON LABS INC ... | 08/26/2011. | Cortina 576.000 19,118 (5,397) | coovvererrenns0 [ 21,110 [0 [ (1,993 | eeeeen(1,993) | o0 | e XXX......
83568G 10 4 |SONOSITE INC ... | 11/11/2011. | Cortina 2,670.000 | ........... 101,483 (20,222) | .coovvvvreenn0 [ 64,150 | 0 | 037,333 | 37,333 |0 [ XXX......
83616T 10 8|SOURCEFIRE INC........cocooirerierrrinrinerieriecereenns ... | 04/11/2011. | Cortina 2,125.000 55,291 (3,944) | .oovvvirrenn0 [ BUIET [0 | 4134 | 4134 |0 XXX......
86677E 10 0|SUN HEALTHCARE GROUP IN.. <. | 08/01/2011. | COMINA. .....oveevriierieeicniseieens | cerireens 4,722.000 ...59,781 (47,028) | o0 [ 12752 | 0 ] 2,049 | 2,049 | 0] XXX......
868157 10 8|SUPERIOR ENERGY SERVICE.. ... | 04/12/2011. | Cortina 3,265.000 114,242 (47,940) | oo [ 66,302 | 0 | 51,305 | 151,305 | 0] XXX......
874161 10 2| TALBOTS ..ot oo | 03/22/2011. | COMINA. .....vvveviicrieeieniseisees | cevireens 9,055.000 0 [ corvveereeennn0 [ 77,149 | 0 | 1 (36,703) | ..o0.(36,703) | o0 | e XXX......
882681 10 9|TEXAS ROADHOUSE INC.. 1+ 05/02/2011. [ COMINA......cvveverieerrieiseisierisnieins | evernensd 4,440.000 | ...ccooeeet. 71,615 | coec e XXX | 47,904 | 76,235 | 1 (28,331) | o0 [ iiecnl0 | (28,331) | oo [ 87,904 | 0| 23711 | 23711 355 XXX......
891777 10 4|TOWER GROUP INC ... | 04/11/2011. | Cortina 2,068.000 48,804 (8,375) | o0 | v 44,524 | 0 | 4,280 | 4,280 259 XXX......
92335C 10 6|VERABRADLEY INC......ooooiieerieriiciiscineiiniia ... | 06/24/2011. | Cortina 209.000 8,226 (3,553) | coovvervrrrnnns0 | v 3,344 [0 | 4,882 | 4,882 | 0 XXX....o
92343V 10 4 |VERIZON COMMUNICATIONS.........cccomvvemrrrrerirenes ... | 05/11/2011. | Citigroup 3,000.000 | ...coooue 112,588 | oo XXX s | v 93,231 | 107,340 | e (14,109) | o0 | ciiinennd0 | (14,109) | oo | 93,231 | iiiiiiienl0 | 19,357 | 119,357 | nnin2,925 XXX......
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SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
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0 Current Book/ Foreign Interest/
r Prior Year Year's Total Adjusted Exchange Realized Total Stock
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CusIP g | Disposal Shares Par Actual Carrying Increase/ | (Amortization)/| Impairment B/A.C.V. Change in at Disposal on on on During Maturity
Identification Description n Date Name of Purchaser of Stock Consideration Value Cost Value (Decrease) Accretion Recognized (11+12-13) B./A.C.V. Date Disposal Disposal Disposal Year Date
92847A 20 O [VITACOST COM INC......covvurireririeririrrireieeniinns ... | 06/20/2011. | Cortina 5,600.000 11,795 | oo e XXX | 0 | (V1 0 0 0 0 0 0 0| oo 11,795 | oeeee 11,795 | 0 | e XXX......
929297 10 9|WMS INDUSTRIES INC .. | 07/06/2011. | COMINA. .....covoveeverrerieeieeieeeieens | ceviinins 4,796.000 | ........... 140,983 2216971 | ........ (34,387) | cooverrerrvernnd0 | i 31,723 . ) (9,878) | ovovvvrernan0 | XXX......
94106L 10 9|WASTE MANAGEMENT INC... ... | 11/15/2011. | Citigroup 2,500.000 78,149 92,175 | (17,502) L0 0. (17 502) M 3,475 | .........2,550 |.... XXX......
947684 10 6| WEBSENSE INC.......ccoovvvierirreririniinerierieeereeens oo | 03/16/2011. | COMINA. .....ovvverircrieriercrieeieens | e 6,680.000 | ........... 138,563 135,270 | ........ (19,648) | ..ocvvvvrrirrinnc 0 | oo (V1N I (19,648) | ...oovvvvnennd (V1 R 115,622 0 22,941 22,941 0. XXX......
966387 10 2|WHITING PETROLEUM.. ... | 04/08/2011. | Cortina 485.000 71,797 ...29,329 ...56,837 | ........ (27,508) 0 0 (27,508) 0 129,329 |0 | 42,468 | ......... 42,468 | ....ccccoeee0 | XXX......
806857 10 8|SCHLUMBERGER LTD... F.|10/27/2011. | Citigroup 2,000.000 | ........... 150,630 112,876 167,000 | ........ (54,124) | oo, [ (U] P (54,124) | ..o 0. 112,876 L0 37,754 | ........ 37,754 | ......1,920 |.... XXX......
9099999. Total - Common Stocks - Industrial and MiSCEIIANEOUS. ........vurererireriiiiins woirisseisssisssss s sens s essssnssnesnes | aveess 11,074,404 | ... XXXoovvins | v 8,002,210 | ......... 10,306,278 | ...(2,253,878) | ...vvervvvrnnenad [ 50,192 | ...... (2,304,070) | ...oovovvvrnnns 0 [ 8,002,210 | ..oovrinrinnnd 0. 3,072,196 | ..... 3,072,196 | ........57,400 |..... XXX.oone
Common Stocks - Parent, Subsidiaries and Affiliates
855707 10 5|STATE AUTO FINANCIAL CO......oovvrieririnirisiins | E. | 12116/2011. [NONE....ovevrcesisnrse e | eonenens 16,739.000 [ ...coooones 238,319 | .o XXX | v 18,493 | .oovoviies 303,460 | ... (284,968) 0 0 (284,968) (] I 18,493 | .o 0] e 219,826 | ....... 219,826 | ......... 8,568 |..... XXX.oooe
9199999. Total - Common Stocks - Parent, Subsidiaries and Affiliates 238,319 | .o XXX [ v 18,493 | .o 303,460 | ... (284,968) 0 0 (284,968) [V 18,493 | .o 0 . 219,826 | ....... 219,826 | .......... 8,568 |..... XXX......
9799997. Total - COMMON SHOCKS = Pt 4.t tisens et | ceone 11,312,723 | oo XK | e 8,020,703 10,609,738 | ...(2,538,846) | .... .(2,589,038) | .. ..8,020,703 |..ooienn0 | 3,292,022 |..... 3,292,022 | ........ 65,968 |..... XXX..oooe
9799998 Total - Common Stocks - Summary ltem from Part 5..........coiiiiiiiiiins i snssssesssnses | nsesans 2,807,524 | ... XXXooiriene | crinns 3,131,670 | o0 [ i 0. )| .0 ]...........3,058,198 L0 ] (250,674)| ...... (250,674) | ......c. 7513 |..... XXX
9799999, TOtal = COMMON STOCKS........voeveiiiiieiiciece ettt eiee ebsetseessesses et st ess b set st ebssessessessnsensessesssssnsenssssessnsanies | eves 14,120,247 | ... XXXoooooor | e 11,152,373 | ......... 10,609,738 | ...(2,538,846) (2,662 510) ................. 0. 11,078,901 | ............... 0]... 3,041,348 |..... 3,041,348 | ........ 73,481 | ... XXX......
9899999. Total - Preferred and COMMON SHOCKS. ... vuururirssirisieriseesiere e sisisstnssns | eesssessenssssss s sens sttt snises | sneene 14,120,247 | .o XKXovvvrs | s 11,152,373 | ......... 10,609,738 | ...(2,538,846) (2,662,510 | ..oooovvinenns0 [ 111,078,901 |0 [ 3,041,348 | ..... 3,041,348 | ........ 73,481 | ... XXX.oone
9999999, Total - Bonds, Preferred and COMMON STOCKS...............c..ociiiiiiiiiiiiiiiins it | v 85,138,517 | ... XXXoooooors | e 82,604,611 | ......... 61,292,118 | ...(2,538,846) (2,887,485) | ................0 | ..........81,201,407 | ..........0 |..... 3,937,111 | ..... 3,937,111 | ...2,114,007 |..... XXX......
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F 12 13 14 15 16
0 Par Value Current Interest
r (Bonds) Book/ Year's Total Foreign Realized Total and Paid for
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Identification Description n | Acquired Name of Vendor Date Name of Purchaser (Stock) Cost Consideration Disposal (Decrease) Accretion Recognized (12+13-14) B./A.C.V. | Disposal Disposal Disposal Year Dividends
Bonds - U.S. Government
3134G1 6X 7|FDRL HOME LOAN MTG CORP 2.25% 3/24/16... | ... | 03/21/2011 | Stephens Inc .| 06/24/2011 | Call ~ 100.0000. 3,000,000 0 0 0 0 0 | covvrereieennd0 | o0 |0 [ 16,875
3134G1 S4 7 |FDRL HOME LOAN MTG CORP 0.75% 10/19/12. |... | 01/24/2011 | Stifel & Nicolaus .. | 07/19/2011 | Call  100.0000. . 105,000,000 | ....... 5,000,000 0 0 0 0 0 | oo [0 | 0 [ 18,750 .
3134G1 W3 4 |FDRL HOME LOAN MTG CORP .875% 1/28/13... | ... | 01/13/2011 | Stifel & Nicolaus...........c..ccevevene 07/28/2011 | Call ~ 100.0000...........ccevvrrere | correens 3,000,000 | ........ 3,000,000 | ......... 3,000,000 3,000,000 0 0 0 0 0 { oo [0 | 0 [ 13,125 | v 0
3134G2 BX 9|FDRL HOME LOAN MTG CORP 3.125% 3/30/21. | ... | 03/18/2011 | Stifel & Nicolaus. .. | 09/30/2011 | Call  100.0000. ..3,000,000 3,000,000 ..3,000,000 3,000,000 0 0 0 0 0 | oo [0 | 0 [ 46,875 | ..o 0
3136FM 4A 9| FEDERAL NATIONAL MTG ASSN 2% 10/28/16... |... | 03/22/2011 | Stephens Inc. ...| 10/28/2011 | Call  100.0000. ..2,000,000 | .. 1,990,000 | .........2,000,000 2,000,000 (| 10,000 | .ooevvvrvirennee 0 [ 10,000 | .coocrrenend 0 [ o0 | eviiiinnd0 | 0 | 30,000 | ...... 6,111
31398A 3K 6|FDRL NATIONAL MTG ASSN 1.25% 3/14/14....... ...| 03/18/2011 | Key Capital Markets Inc............. 10/12/2011 | Robert W Baird...........cccvvevvernes | cevvrens 3,600,000 | ........ 3,605,148 | ......... 3,646,620 3,600,000 (V] I (5,148) | ..ocvvrvvrnnnd (V1 I [CIEE:) ) E— 0 .0 | 46,620 | ........46,620 | ....... 26,125 | ...t 875
36295F Z4 9| GNMA POOL # 669563 6.720% 12/15/50.. ... | 05/11/2011 | Red Capital Markets 12/01/2011 | Paydown. 11,589 1,589 | 1,589 0 (38) (VI N (G15) ) E— 0 36 4
36295V HW 2| GNMA POOL # 681645 6.250% 03/15/50.. .| 01/21/2011 | Red Capital Markets. 12/01/2011 | Paydown. ....383 ....383 383 0 2 0 2) 0 12 2
0599999. TOtAl - BONAS = U.S. GOVEINMIENE. ..ottt tieseeseees s sens st bs e et eee a8k 888888kttt enntens | cnbine 19,601,972 | .......19,597,160 | ....... 19,648,592 | ......... 19,601,972 | oo 0 [ v 4812 | e, 0 [ 4812 | v, 0] 0 | 46,620 | ........46,620 | ... 151,798 | ...... 7,617
Bonds - U.S. Special Revenue and Special A t
31381Q YH 3|FNMA POOL# 467912 4.350% 05/01/21.............. ...| 03/29/2011 | Red Capital Markets.................. 12/01/2011 | Paydown..........ccovveervneerererscenns | weverernenennc 8,977 | i 47,623 | s 46,977 | oo 46,977 0 (646) 0 876 | ......... 159
31381R BN 3| FNMA POOL# 468145 4.310% 06/01/21.............. ... | 04/29/2011 | Red Capital Markets................... 12/01/2011 | Paydown 20,069 20,069 0 (251) 0 259 22
3199999. Total - Bonds - U.S. Special Revenue and Special ASSESSMENES.........cuiuririmieieieeieeirsissiereeseesesseeessessesesenseseeas 67,046 67,046 0 (897) 0 | o897 | i 0 | 0 [0 [0 1135 | oo 181
8399998. TORAL = BONGS. ...tttk HitheebehsE b bR E R L b E L E e h bbb h bbb ...19,669,018 ..19,665,103 | ....... 19,715,638 | ......... 19,669,018 0 3,915 0 46,620 | ..... 152,933 | ... 7,798
Common Stocks - Industrial and Miscellaneous
007767 10 6|AEROFLEX HLDG CORP... ...| 03/30/2011 | Cortina.. ... | 08/25/2011 | Cortina. .50,665 0 0 0 0 0 .(24,348)| ...
008073 10 8|AEROVIRONMENT INC ...| 01/10/2011 | Cortina.. .| 08/25/2011 | Cortina. .52,853 0 . 3,682)] ...
03073T 10 2|AMERIGROUP CORPORATION ...| 09/21/2011 | Cortina.. 10/31/2011 | Cortina. .19,563 LA7594 | 0 ..8,104 8,104
032803 10 8|ANCESTRY.COM INC. . | 04/29/2011 | Cortina.. 09/23/2011 | Cortina. ..2,120.000 .74,940 ...45,233 ...74,940 0 29,707) (29,707)
03834A 10 3|APPROACH RESOURCES. ...| 02/18/2011 | Cortina.. .| 07/05/2011 | Cortina. ..2,615.000 63,666 60,091 0 3,576
039483 10 2|ARCHER DANIELS E.| 04/07/2011 | Stifel & Nicolaus 06/13/2011 | CItigroup..........cvevrverieccnineiienes [ e 10,000.000 295,644 361,059 0
046224 10 1[ASTEC INDUSTRIES INC ... | 02/28/2011 | Cortina.. 11/16/2011 | Cortina. ..1,432.000 .0
05367P 10 0|AVID TECHNOLOGY INC... ... | 04/14/2011 | Cortina.. ...| 07/21/2011 | Cortina. ..2,733.000 0
06985P 10 0 |BASIC ENERGY SVCSINC.... ...| 03/16/2011 | Cortina.. .1 09/21/2011 | Cortina. ..1,805.000 36,401 38,844 0 .
073685 10 9|BEACON ROOFING SUPPLY I... ... | 04/29/2011 | Cortina.. 09/27/2011 | Cortina. ..2,730.000 44,562 61,595 0 (17,033)
091935 50 2|BLACKBOARD INC ...| 06/22/2011 | Cortina.. ...| 07/15/2011 | Cortina. 0
104674 10 6| BRADY CORP......cecvvirmrriirinriereneiessssseiensnes ... | 05/02/2011 | Cortina.. .1 07/27/2011 | Cortina. .2,334.000 | ..coeeeee 81,410 | e 73,291 | i TA828 | 0
12662P 10 8|CVR ENERGY INC ... | 04/06/2011 | Cortina.. 05/03/2011 | Cortina. ..2,740.000 0
163086 10 1|CHEFS WAREHOUSE INC.........ccocovvrmviririrniirenne ... | 07/28/2011 | Cortina.. .| 07/28/2011 | Cortina. 199.000 .2,985 0
17275R 10 2|CISCO SYSTEMS INC E.| 03/24/2011 | Citigroup... ... | 05/12/2011 | Citigroup.. 174,582 0
20453E 10 9|COMPLETE PROD SERVICE! wer | . | 03/15/2011 | Cortina .| 06/09/2011 | Cortina 26,993 24,390 0
252603 10 5|DIAMOND FOODS INC.......cccovrvuerirerirrerreiniienns v | 12/08/2011 | COMINA.....cvovveevirieriecins 121212011 | COMtiNA......ovveveverirririrererne 70,057 59,167 0
343412 10 2| FLUOR CORP.....cccvvvrierrircireriseiiensesisseessnians ... | 03/24/2011 | Citigroup... 06/29/2011 | Stifel & Nicolaus.. .190,114 218,127 0
34959E 10 9|FORTINETINC ... | 06/02/2011 | Stock Split. 07/19/2011 | Cortina 0 0
372476 10 1| GEORESOURCES INC........cocomrrrrrierirerirerereenns v | 07/15/2011 | COMINA. ..o 09/13/2011 [ COMtiNG. .....cvvurverrerircireeierienes 25,296 32,006 0
421906 10 8|HEALTHCARE SERVICES GRO.... ...| 03/15/2011 | Cortina.. ... | 10/24/2011 | Cortina. 21,434 20,329 0
421924 30 9|HEALTHSOUTH REHABILITAT. w.o | ... | 08/10/2011 | Cortina.. .| 09/21/2011 | Cortina. . 81,573 124,828 0
446413 10 6|HUNTINGTON INGALLS INDU.......cccorvrrrrinrirnns <. | 03/31/2011 | Spin Off......coovvverierircirieiiseinas 05/18/2011 | Variou 833.000 | oo 23,776 32,042 23,776 0 X
46118H 10 4|INTRALINKS HLDGS INC ... | 04/12/2011 | Cortina.. .| 08/10/2011 | Cortina. ..1,511.000 10,515 26,110 0 0 L(14,734) ] vereee(15,595) | .o (15,595) [ ..vvovevreneen 0 [ oo 0
50077C 10 6|KRATON PERFORMANCE POLY.. «.. | ... | 04/12/2011 | Cortina.. .| 10/04/2011 | Cortina. ..2,554.000 | .o 96,737 | i 39,578 | oo 75,685 | ..oocvvrvernens (0 IO 0 ..(21,052) | ... veve(36,106) (36,106) 0 0
50105F 10 5|KRONOS WORLDWIDE INC........ccccovvverrereririinnns w. | 01/28/2011 | COMINA. ..o 06/21/2011 [ COMtING. .....voeveerereiieeiseirserines [ v 142,000 | .o 8,043 | i TAT9 | o 6,043 0 0 0 (V1 0 | oo 1,136 | v 1,136 | oo 199 | i 0
50105F 10 5| KRONOS WORLDWIDE INC........ccorvverieririrrinnns ... | 05/26/2011 | Stock Split...........cvvervreerreririienne 06/21/2011 [ COMING. .....vvvvererirrierierireriees | cevreens 1,031.000 | oooovvrcrrirrrenc0 | e 0 0 0 0 0 0 (V1 (V1 (V1 IS (U I 155 | e 0
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549764 10 8|LUFKIN INDS INC.......cocorvvemrrrerrrerienns 10/04/2011 10/19/2011 | COrtiNA......oovvevevererririrerirene 25,468 24,727 0 0 0 .0 0

583334 10 7|MEADWESTVACO CORP........cccouvemierirrnnin ... | 03/17/2011 .. | 07/20/2011 | Stifel & Nicolaus...........cccccervevers | 205,000,000 | ............ 139,010 | .ooouvene 164,780 139,010 0 0 0 .0 0

584045 10 8|MEDASSETS INC. ... | 02/07/2011 .| 02/25/2011 | Cortina 23,816 31,178 0 0 0 .0 0

610236 10 1|MONRO MUFFLER BRAKE..........ccccoevrrmerinnn ... | 05/16/2011 10/14/2011 [ COrtina........ccovverevevrrverrcrirecens | cvereee 1,177,000 | o 34,638 | v 41,405 34,538 0 0 0 .0 0

637071 10 1|NATIONAL-OILWELL VARCO ... | 04/07/2011 .. | 11/29/2011 | Stifel & Nicolaus.. .136,367 156,326 0 0 0 .0 0

698354 10 7|PANDORA MEDIA INC v | | 06/15/2011 .| 06/15/2011 | Cortina LA6AT | 16,427 0 0 0 .0 0

75025N 10 2| RADIANT SYSTEMS INC......ovvvrririrrcriririns ... | 07/07/2011 08/09/2011 [ COMtiNG. ......cevuvvnerreerrerierirncerens | cveeenn4,949.000 | ... 98,731 | e 136,775 | covovvverrnnnn 98,731 0 0 0 .0 0

76657R 10 6|RIGHTNOW TECH INC... ... | 07/26/2011 ... | 12/115/2011 | Cortina. 0 0 0 .0 0

830566 10 5|SKECHERS USAINC ... | 02/02/2011 .| 04/28/2011 | Cortina. 0 0 0 .0 0

83416B 10 9|SOLARWINDS ... | 03/07/2011 07/25/2011 [ COMtiNG.......oourerrvrcrirrirseiiriinnns 0 0 0 .0 0

83568G 10 4 [SONOSITE INC.... ... | 04/21/2011 11/11/2011 | Cortina L1231 | 10,597 0 0 0 .0 0

855030 10 2| STAPLESINC......cooooiriirinrinririeniseisseissis ... | 03/21/2011 05/18/2011 | Citigroup.. .168,442 197,479 0 0 0 .0 0

86677E 10 0|SUN HEALTHCARE GROUP IN........cccovvurernnee ... | 06/23/2011 08/01/2011 | COrtina........ccvvvrervrrrervrsrirerienis | 00000.3,831.000 | ..o 39,082 | oo 11,724 39,082 0 0 0 .0 0

868157 10 8|SUPERIOR ENERGY SERVICE. ... | 03/04/2011 | Cortina.. .. | 04/25/2011 | Cortina. 33,659 33,633 0 0 0 .0 0

87305R 10 9|TTM TECHNOLOGIES INC wor | o | 03/30/2011 | Cortina.. .| 08/05/2011 | Cortina. . ...121,359 87,144 112,701 0

89236Y 10 4 [TPC GROUP INC......cccovvriririmriiriiriseiiniinns ... | 04/06/2011 09/23/2011 [ COrtina.......cvvvevrenrrrerirerencennns | verirerrnn566.000 | covvvcineces 18,099 | oo 11,823 | oo 18,099 0

907818 10 8|UNION PACIFIC CORP... ... | 03/10/2011 .. | 10/27/2011 | Citigroup.. 46,985 | ..o 51,510 | oo 46,985 0

92335C 10 6|VERA BRADLEY INC o | | 06/21/2011 .| 06/24/2011 | Cortina 85,482 0

966387 10 2| WHITING PETROLEUM.......coooiiiiiriinniniciininsenns ... | 02/23/2011 04/08/2011 | Cortina 0 0

9099999. Total - Common Stocks - Industrial and Miscellaneous. ..2,807,518 3,058,203 0 ..(250,675)

9799998. Total - Common Stocks. ......2,807,518 3,058,203 0 |0 | i 73472 | o (73472) | civivieinnl0 0 | (250,675)

9899999. Total - Preferred and COMMON SEOCKS............ccc.cvuiuirieriieieiiieeeiiceteieiis cetetetetetetessaeteseetetesersaetesssetesesassesensesetesssssesensesesessnsesennsesesessnsesansssesesssnsesasssesessnesesassesesensnsesesanenses | ceverereedy 191,002 | crerrnres 2,807,518 3,058,203 0. i | 0 73472 | (T3472) | e 0 | 0 ] (250,675)

9999999, Total - Bonds, Preferred and COMMON STOCKS...............c..eiiiiiriiiiiiiiis ittt enissnsssssisesisensesssenssessssssiseseene | ooreei 2y 190,770 | cvvenc 22,523,156 22,727,221 03915 | L 73,472 ... (69,557) | v l0 | 0| (204,055) 204,055) | ..... 160,446 | ...... 7,798




Annual Statement for the year 2011 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY
SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

1 2 3 4 5 6 7 8 Stock of Such
NAIC NAIC Valuation Do Insurer's Company Owned by
Company Method Assets Include Insurer on Statement Date
Code or Alien (See SVO Intangible Assets Total Amount 9 10
CUsIP Description Insurer Purposes and Connected with of Such Book/Adjusted
Identifi- Name of Subsidiary, Controlled or Identification Procedures Holding of Such Intangible Carrying Number of % of
cation Affiliated Company Foreign Number Manual) Company's Stock? Assets Value Shares Outstanding

Common Stocks - U.S. Property and Casualty Insurer

59839@ 10 1|State Auto Insurance Company of WisCONSin..........ccccvevevnns | cevrveerens 31755........ 26iB1...oee. WNOLee | e 0 11,270,870 | oo 1,500.000 | .....coue. 100.0
85571@ 10 8| State Auto Florida Insurance Company........c.ccocovoveiennnnnne | covenvereens 11502 2ciB1 NOe [ e 0 10,813,407 | ..o 1,000.000 | ............ 100.0
1199999. Total - Common Stocks - U.S. Property and Casualty Insurer. et | e 0 22,084,277 |......... XXX.ovveriinrnnnnes | v XXX.........
Common Stocks - Non-Insurer Which Controls Insurer
855707 10 5 | State Auto Financial Corporation.............coceeeeeeveveeeneererns | covrineen 2ciB2 0. 342,403,212 | ......... 25,269,797.796

589644 00 4 |Meridian Insurance Group, Inc. . 2ciB2 0 56,816,771 | oo 100.000
000000 00 0 |Rockhill Holding Company. e . 2ciB2 . N 106,835,489 | . 205,617,497 | . 152,495.322

1599999. Total - Common Stocks - Non-Insurer Which CONtrols INSUFET..........ceiiiiieiiisisisssi s ssssssssssenssnes | oessssesensanes 106,835,489 | ...ccooenenn 604,837,480 |......... XXX

Common Stocks - Other Affiliates

04581 10 9 |Associated Services AGeNCY, INC.........cocevreeerevrerneerneenienns | covereerenns 2CB2..oeeeveee | NO | e 0. 6,460 | .. 5.000
11133# 10 3|Broadstreet Capital Partners, Inc. 20B3...ovveees [ NOLc | e 0 90,998,830 | .. 5.000
84306@ 10 3|Facilitators, Inc......... . 2ciB2 0 .. 10,000 .100.000
000000 00 O|Risk Evaluation and DeSign..........ccocueirererinsrsnesnsenssissnenns . 2¢iB2 18,802,815 27,730,115 | oo 100.000

1799999. Total - Common Stocks - Other Affiliates, s 18,802,815

...118,745,405
1899999. Total - Common Stocks s 125,638,304 745,667,162
1999999. Total - Preferred and Common StocK............ccueveerenceirerneeene ...125,638,304 ...745,667,162

1. Amount of insurer's capital and surplus from the prior period's statutory statement reduced by any admitted EDP, goodwill and net deferred tax assets included therein: $.....673,212,258.
2. Total amount of intangible assets nonadmitted $.....58,317,079.

SCHEDULE D - PART 6 - SECTION 2

1 2 4 Stock in Lower-Tier Company Owned
Total Amount of Indirectly by Insurer on Statement Date
Name of Company Listed in Intangible Assets 5 6
CusIP Section 1 Included in
Identifi- Which Controls Lower-Tier Amount Shown in
cation Name of Lower-Tier Company Company Column 7, Section 1 Number of Shares % of Outstanding

Common Stocks

85571# 10 6 | State Auto Property & Casualty Insurance Company.............cccoevuenee State Auto Financial Corporation... ....158,962.332
59876@ 10 5|Milbank Insurance Company..........ccocceverrerevrnennns . | State Auto Financial Corporation...
Farmers Casualty Insurance Company............cceveeerirerrererernceneenenns State Auto Financial Corporation

100005 00 8 |State Auto Insurance Company of Ohio State Auto Financial Corporation...
85753* 10 0| Stateco Financial Services, Inc. State Auto Financial Corporation... -
86272# 10 6 | State Auto Software Shelf, Inc. et State Auto Financial Corporation.............ccoceevieieinineenrnisseiieesiens | ceveeseessessissssssessesessssened (1 1,191,622.616

58977@ 10 5|Meridian Security Insurance COMPaNny..........c.covverevrereererseenesnnrnes Merdian Insurance Group, Inc.... ..25,000.000
State Auto Holding INC.......coveverinierinircrcn ... | Meridian Insurance Group, Inc... 100.000
Beacon National Insurance Company..............coccemiierinreeenirinnns Meridian Insurance Group, INC...........cccouvnrivniinerinrinerisnnnnineniinens | cvsevvenisnisnsensnesienen0 | v 1,998.000
Beacon Lloyds, Inc et neen Meridian Insurance Group, Inc... 316.000
Beacon Hill Financial SErVICes...........ovreeninrererieines Meridian Insurance Group, Inc... | .1,424,079.000
American Compensation Insurance Company...........cccocveereerireernnens Rockhill Holding Company............... reereeeeesernsennnes | e [V 1,000,000.000

Bloomington Compensation Insurance Company . | Rockhill Holding Company. 666,667.000
National Environmental Coverage Corporation.... . | Rockhill Holding Company. . . 100.000
Plaza Insurance Company. e Rockhill Holding Company............... RO O (U I 2,000,000.000

RTW, Inc.. Rockhill Holding Company. 100.000
Rockhill Insurance Company..............ceieiiierinieieniresnniinsiens Rockhill Holding Company. . 150,000.000
Geny Insurance Agency, Inc s Broadstreet Capital Partners, INC..........cccovvivirnnrineninnnnnennieinns | eeveereseenseeneenssssssennenens0. [ coveiiennnins 115.000
Jim Lively Insurance, Inc Broadstreet Capital Partners, Inc............ccccoocuniiniivenins ..29,460.000
C.0. Brown Agency, INC.........ccvurerunrenireisereeneircieieeneeneens Broadstreet Capital Partners, INC..........coovrrerircnirenennnne 693.500
Insurance Partners Agency, INC..........cccocvivveirerncen Broadstreet Capital Partners, INC............cccovevvernrircirnnrnnns
Valenti Trobec Chandler, Inc. s Broadstreet Capital Partners, INC..........coovrreririnireninnnne
Pillar Group Risk Management, Inc. . .. | Broadstreet Capital Partners, InC..........cc.cccccveriniiinnrinninne
Dimond Bros. Ins Agency, INC.........ccoeuvveverriveneeninns .| Broadstreet Capital Partners, INC...........ccovevvvurvinirereerenne.
Correll Insurance Group, Inc Broadstreet Capital Partners, Inc............ccccooceviiiniivciians
Keller-Stonebraker Ins, Inc... Broadstreet Capital Partners, INC..........coovrreririnireninenne
Taylor, Turner, Hartsfield..............ccocvininiininins . | Broadstreet Capital Partners, INC............ccc.oeeenieeneineiennns
Pharr Insurance Services Broadstreet Capital Partners, INC..........coovrrrircinireninnnne
Partners ettt ettt r et tenaes Broadstreet Capital Partners, INC.........cccouoviniiinininnninnes 2,910.000
0299999. Total - Common Stock PO PO PP PO PO PP PSPPSR XXX

0399999. Total - Preferred and COmMMON SOCK..........c..evuieiireriniiernirieieressce s
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Annual Statement for the year 2011 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY
SCHEDULE DA - PART 1

Showing all SHORT-TERM INVESTMENTS Owned December 31 of Current Year
7 8

1 2 Codes 5 6 Change in Book/Adjusted Carrying Value 13 14 Interest 21
3 |4 9 10 11 12 15 16 17 18 19 20
F Amount
0 Current Due and
r Year's Total Accrued
e Book/ Unrealized Current Other Than Foreign December 31 Non- Amount
i Adjusted Valuation Year's Temporary Exchange of Current Admitted Received Paid for
CUsIP g Date Maturity Carrying Increase/ (Amortization)/ Impairment Change in Par Actual Year on Bond Due and Effective | When During Accrued
Identification Description Code [ n| Acquired Name of Vendor Date Value (Decrease) Accretion Recognized B./A.C.V. Value Cost Not in Default Accrued Rate of | Rateof | Paid Year Interest
Bonds - Industrial & Miscell (Unaffiliated) - Issuer Obligati
JP MORGAN PRIME MONEY MKT FD.....c.coorvrrrvirners | ceernrene .| 12/01/2011. | None 01/01/2012. | .......... 10,061,961 0 0 0 [ oo [ e 10,061,961 | ......... 10,061,961 MAT.. | cieiieen0 |
WESTERN ASSET INSTIT CASH RESV.... .. | 12/01/2011. | None 01/01/2012.] ............2,018,799 0 0 0 2,018,799 2,018,799 MAT...
JP MORGAN PRIME MONEY MARKETFD e .. | 12/01/2011. | None 01/01/2012. | ..........14,429,729 0 0 (VI TR o B ISP 14,429,729 | ......... 14,429,729 MAT... | coreireireeenn0 | s
WELLS FARGO ADV HERITAGE MM......cccoovoniinninns | covrnens . [ 12/01/2011. | None. 01/01/2012. 702 0 0 0 702 702 MAT...
3299999. Industrial & Miscellaneous (Unaffiliated) - ISSUBT OBIIGALIONS. .........cvruriiieeiei ettt sttt ens s 26,511,191 0 0 0 26,511,191 26,511,191 XXX
3899999. Total - Industrial & Miscellaneous (UNGFFIIBEA)...........cueuiieuiiriiiuiiiiie e 26,511,191 0 0 0 26,511,191 26,511,191 XXX
Total Bonds
7799999, SubtOtals - ISSUET OBIIGAtIONS. ...v.vveierisieerisit st 26,511,191 0 0 0 26,511,191 26,511,191 XXX XXX XXX
8399999, SUDHOLAIS = BONGS......vexveeiesieeerssstess s easssems st 26,511,191 0 0 0 26,511,191 26,511,191 XXX XXX XXX
9199999. Total - ShOM-TEMM INVESIMENES. .........vvureeiereeeeseieieiee ittt ees ettt 26,511,191 0 0 (] [T XXX 26,511,191 XXX...... XXX...... XXX 0| i,
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Annual Statement for the year 2011 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

Showing all Options, Caps, Floors, Collars, Swaps

SCHEDULE DB - PART A - SECTION 1

and Forwards Open as of December 31 of Current Year

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Description of Strike Prior Year | Current Year Total Adjustment Hedge
Items Hedged Price, Rate Initial Cost Initial Cost Book/ Unrealized Foreign Current to Carrying Credit Effectiveness
or Used for Schedule Date of of Indexed of Premium | of Premium Current Adjusted Valuation Exchange Year's Value of Quality of at Inception
Income [Exhibit | Type(s) Exchange or Trade | Maturity or| Number of Notional Received (Received) (Received) Year Carrying Fair Increase Changein | (Amortization) Hedged Potential Reference and at
Description Generation Identifier |  of Risk Counterparty Date Expiration | Contracts Amount (Paid) Paid Paid Income Value Code Value (Decrease) B/A.C.V. Accretion Items Exposure Entity Year-end (a)
Purchased Options - Other - Call Options and Warrants
US - New York
MAGNUM HUNTER RESOURCES Stock Exchange,
CORP NONE....eriiciitinieieeseersrienes | e | e Inc. .10/14/2011(.10/14/2013] .......... 1,572 | i .0 0l.... 0 0 0
0299999. Total-Purchased Options-Other-Call Options and Warrants.. 0 0 | XXX 0 0 0
0359999. Total-Purchased Options-Other. 0 0 | XXX 0 0 0
0369999. Total-Purchased Options-Call Options and Warrants...........c.ccoovrverennce. 0 0 | XXX 0 0 0
0429999. Total-Purchased Options 0 0 | XXX 0 0 0
1439999. Total-Other . 0 0 | XXX 0 0 0
1449999, TOTAL ..ottt L1810 4LE1 oL 1L LDttt | cerneninsensriaa (O (V) [P 0 0 [ XXX 0 0 0




Annual Statement for the year 2011 of the STATE AUTOMOB"_E MUTUAL |NSURANCE COMPANY

Sch. DB-Pt. A-Sn. 2
NONE

Sch. DB-Pt. B-Sn. 1
NONE

Sch. DB-Pt. B-Sn 1B-Broker List
NONE

Sch. DB-Pt. B-Sn. 2
NONE

Sch. DB-Pt. B-Sn 2B-Broker List
NONE

Sch. DB-Pt. D
NONE

Sch. DL-Pt. 1
NONE

Sch. DL-Pt. 2
NONE

E19, E20, E21, E22, E23, E24



Annual Statement for the year 2011 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE E - PART 1 - CASH

1 4 5 6 7
Amount of Amount of
Rate Interest Interest Accrued
of Received December 31 of
Depository Code Interest During Year Current Year Balance *
Open Depositories
JP Morgan Chase Columbus, OH 43215.........coierrerereeeeneineeseeeeseeseseeeeseenenns | nveveenees | coeee 0.000 ...1,937,543 | XXX
Huntington National Bank..............ccceerininiciininiccccs Columbus, OH 43215.........ovieieeicreeieeseieeesesesessssssesnns | cesierines | eovesssensiesend 0.000 14,559,407 | XXX
PNC BanK.......ccoviieriiiieiieieiseiesesisiee e Columbus, OH 43215..........cvvriiireneenseerseeneesienns | cevveeenes | eevee 0.000 |..cccovene. (U IR 0. 5,658,568 | XXX
US Bank Minneapolis, MN 55402...........c.cccoviierniieierininsieiseiennsienes | eeererines | oerineereniens 0.000 9,050,214 | XXX
Garden State Community Bank VErONa, NU.....oeereieeieieeeirceeee e ssessssssssneeessssnnss | cnveneenees | cones 0.000 0 0 500,000 | XXX
Georgia Banking Company............ Atlanta, GA 30339.........cccomiiiiiiiiesnnnins | e | s 0.000 [ ..ovovvrerieririrerirenean (V1 IR 0. 2,500,000 | XXX
US Bank Minneapolis, MN 55402...........c.cccovmvieiniiieiniineieisesesesens | oeveveinns | s 0.000 250,000 | XXX
JP Morgan Chase New YOrk, NY 10005...........ccomereemerreeeeieeeeeseseseeesssssesesesnennes | evesseens | eoverereeereened 0.000 250,000 | XXX
New York Citibank - Corporate............coeeevrerereenieneneeniereeeeeneens New York, NY 10005...........cccoveeriermrereeneereneeeererseeseereeeesssniens | cevennennes | veene 0.000 | .ovvvrerernerrnreen0 | evereescnieend0 [ 250,000 [ XXX
Georgia Banking Company............ Atlanta, GA 30339........cvviiiriieinerenersressensneenes | e | e 0.000 250,000 | XXX
Wachovia Bank............ccccovuviiiviniireins Charlotte, NC 28288.............ccovvviniiiieicnieisesissienns | s | covee 0.000 0 (V1 I 250,000 | XXX
JP Morgan Chase NeW YOrk, NY 10005..........ccorverereemrieerenreieeiessesssseessesssessenes | eeviesses | evveessresesand 0.000 [ ..o (0 O (V) IO 250,000 | XXX
US Bank Minneapolis, MN 55402............ccovmviiiniinieisiiniieiseisiens | v | s 0.000 |..cccoovne. (U (U I 400,000 | XXX
0199998. Deposits in.....12 depositories that do not exceed allowable
limits in any one depository (see Instructions) - Open DEPOSILOMIES..............rvvurermerimririiierieiierieees i 398,406 | XXX..
0199999. Total - Open Depositories. .36,504,138 | XXX..

0399999. Total Cash on Deposit

0499999. Cash in Company's Office

0599999. Total Cash

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1. January 25,973,232
2. February 32,317,087
3. March 27,166,810

4. April
5. May.

30,945,351
30,179,656

7. July.
8. August

6. June

27,246,861
27,884,621

30,447,324 | 9. September.

36,175,771

10. October. 29,346,057
11. November. 40,592,049
12. December. 36,504,138
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Annual Statement for the year 2011 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY
SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

Description

2

Code

3

Date
Acquired

4

Rate of
Interest

5

Maturity

6

Book/Adjusted
Carrying Value

7

Amount of Interest
Due & Accrued

8

Amount Received
During Year

NONE




Annual Statement for the year 2011 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE E - PART 3 - SPECIAL DEPOSITS

1 Deposits for the
Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Purpose of Book/Adjusted Fair Book/Adjusted Fair
States, Etc. Deposit Deposit Carrying Value Value Carrying Value Value
1. Alabama. 0 [ o0 [ 0. 0
2. Alaska.... B . (U EUOOTORTORRTORURRRRRRONN | B VOO 0. 0
3. Arizona... STATE REQUIREMENT 0| e 575,665
4. Arkansas. . | STATE REQUIREMENT 0 125,905
5. California... STATE REQUIREMENT 0 | e 110,797 | .
6. Colorado.........ccouvernrererinrienere.CO [ i [ (U EUPORRTRRRRRRROON | B VOO 0. 0
7. Connecticut . . . 0 | o0 | e 0. 0
8. Delaware.......ccccoooervmeinernnen DE | e, B.... | STATE REQUIREMENT.......cooviuimrimirierinnrieniesesseissssessssssessesssssssssssssssesssesssnes | conneeons 0 | e 110,797 | v 117,391
9. District of Columbia 0 | o0 | e 0. 0
10.  Florida . . (U [UUTOUPORRRPRRRROON | I IO 0| 0
11, Georgia.....cocveveeererereveneren. GA | i B.... [ STATE REQUIREMENT ...ttt sssisssessensenies | evesenes 0| e 219,614 225,299
12, Hawaii et | eeeienes (U [UUTOUPIORRPRRRION | I IO (] I 0
13. 250,116 | coovvercirnns 250,158 | ....... 0. 0
14 HNOIS.....eeeveereererceeererrienneee L [ i et | eenienes 0 | o0 | e 0| 0
15. 0 | o0 | e 0. 0
16. 0 | o0 | e 0| 0
17, K@ANSES...oeiericreineinerienn e [ i | bbb | eeiienes 0 | o0 | e 0. 0
18.  Kentucky.... [0 SRRSO | N IO 0. 0
19.  Louisiana.... (U EUPURRTOORRRORROON | B VOO 0. 0
20, MaINE.....ovieirrererenred ME i | s | erieria (U OORURRPRRRROON | B VOO 0. 0
21.  Maryland . [0 SRR | N I 0 0
22.  Massachusetts.. . 0] i
23, MIChIGAN..... e M | i | sttt naens | eerinia [0 RO | N I
24, Minnesota.. (U OOUPOPRRRPRONN | B OO
25.  Mississippi.. . [0 RO | N IR
26, MISSOU...vvivceeicieierieeeeeeedMO [ i | bbb banens | rererenas 0 [ coveeereerieieieenn0 [ s
27.  Montana. 0 | cvvrrerrrerenrrerienend [ v
28.  Nebraska... B IR . (V) OO | B VOO
29, Nevada......emrenerinneenennns STATE REQUIREMENT. 200,760 205,922 100,380 | coovvererrirnns 102,961
30.  New Hampshire. STATE REQUIREMENT 501,624 558,280 | ....... 0. 0
31. New Jersey. . OO SP O TESOUST PSRRI ISR [0 RO | N IR 0. 0
32.  New Mexico..........ccceevvreveeeeeec . NM | B, | STATE REQUIREMENT ...ttt aetess st assesessssennenns | eveienas 0 e 302,173 320,157
33.  New York (U EUPUROTRRRRRROON | B VOO 0 0
34, North Carolina [V I 300,139 300,189
35, NOMh DaKOta.......coevreecerenceedND i | e | erierine (U ORISR | B VOO 0. 0
36.  Ohio... 2,590,553 2,620,061 0 0
37.  Oklahoma.. JOR I et | eneenes (U EUPRURTRTRRRRRROON | B VOO 0. 0
38.  Oregon . | STATE REQUIREMENT. 0 | e 377,940 387,723
39.  Pennsylvania. 0 0 0
40.  Rhode Island.. [0 ORI | N IO 0. 0
41.  South Carolina... (U EUOURRTRRRROON | B VOO 0. 0
42.  South Dakota. 0 0 0
43.  Tennessee, (U OOORURRPRRRRROON | B VOO 0. 0
44.  Texas. (0 EUPURRTORORRPTOPROON | B VOO 0. 0
45.  Utah... 0 0 0
46.  Vermont. . (0 EUPURRTORORRPROPROON | B VOO 0. 0
47.  Virginia STATE REQUIREMENT. 0 | e 229,829 235,778
48.  Washington 0 0. 0
49.  West Virgini [0 TR | N IO 0 .. 0
50.  Wisconsin.. 0 | e [ v 0. 0
51.  Wyoming 0 0 0
52.  American Samox (U EUPOTORORTORORORRONN | B VOO 0. 0
53. 0 | coovrerrernrrrnrinend0 | e 0. 0
54. .PR].. 0 | o0 | e (] I 0
55.  US Virgin Islands..........cccccoevuunce VI iieiiiee | ettt | ciinninas 0 | o0 | e 0. 0
56.  Northern Mariana Islands.. (U EUPOUROURTORORRROROON | B VOO 0. 0
57. Canada .CN|.. . . 0 | o0 | e 0. 0
58.  Aggregate Alien and Other.......... OT [ . XXX... | o XXX oot | evenaens 0. 20,008,078 20,863,675
59.  Total XXX | e XXX SOOI RRTURIRRROTOORN BYOON 3,543,053 |...... 3,634,421 22,612,404 23,546,176
DETAILS OF WRITE-INS
5801. Federal Home Loan Bank .........cc.... | cee... B.... [ Collateral for Federal Home Loan Bank of CinGinnati............ccvvvevereeriernireeneinnns | e (U I 20,008,078 |. 20,863,675
BB02. ittt snnnns | srienesinns | e SRRt | ensiins 0 | o0 | e 0. 0
BB03. ettt nnies | crteeernne | ferees SRRttt | eriies (U [UUTOURURRURPRRRRION | I IO (] I 0
5898. Summary of remaining write-ins for
line 58 from overflow page............... 0.0, G P XXX et esesssseeennnene | eereenees [0 RN | IR 0. 0
5899. Total (Lines 5801 thru 5803+5898)
(Line 58 8bOVe)......cvuueverrrrrcriarirnes XXX XXX ssssnsnnes | seveenes 0 | e 20,008,078 20,863,675
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