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Annual Statement for the year 2011 of the PROGRESS'VE AMER'CAN |NSURANCE COMPANY
SUMMARY INVESTMENT SCHEDULE

Gross Admitted Assets as Reported
Investment Holdings in the Annual Statement
1 2 3 4 5 6
Securities Lending Total
Reinvested (Col. 3+4)
Investment Categories Amount Percentage Amount Collateral Amount Amount Percentage
1. Bonds:
1.1 U.S. Ar8ASUNY SECUMHES........cvueeveeieseieciiiictie ittt L A17,199,705 e 79.8 | ... 117,199,705 | ..o LGA17,199,705 79.8
1.2 U.S. government agency obligations (excluding mortgage-backed securities):
1.21 Issued by U.S. government agencies
1.22 Issued by U.S. government SPONSOred @gENCIES...........vurerrrrerereisnesneeeeeessssessneesees | seeseesesssseseesessnsens . .
1.3 Non-U.S. government (including Canada, excluding mortgage-backed SECUrties)........cccee | vererrrnrereniienins | crverernns 0.0 [ [ | o [ I 0.0
1.4 Securities issued by states, territories and possessions and political subdivisions in the U.S.:
1.41 States, territories and possessions general 0bligations............ccceeveeieevesieieinis | e 24,045,061 |.......... 16.4 | ... 24,045,061 |...coovverererierenins | veian 24,045,061 |.......... 16.4
1.42 Political subdivisions of states, territories & possessions & political
subdivisions general OblIgatioNS............c.ccivieieiiieiiiee et | ceereseseseseseerenes | eereaesinans 0.0 [ i e | e (0] 0.0
1.43 Revenue and assessment 0bligations.............cccuevcueveieiciiesieeesse e | cveeiaa 4,040,594 | ... 28 | ... 4,040,594 | ..o | e 4,040,594 |............ 2.8
1.44 Industrial development and similar 0bligations..............ccceeeeiiieiieceeicee e | crevveeeeeeeeeees | cvevenenens 0.0 [ oo e | e (0] 0.0
1.5 Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:
1.511 Issued or guaranteed by GNMAL............ccccooeieurieieieceee e
1.512 Issued or guaranteed by FNMA and FHLMC.
1513 Al ONE ...ttt
1.52 CMOs and REMICs:
1.521 Issued or guaranteed by GNMA, FNMA, FHLMC or VA..........cooivieieveerienes [ e | eveiieind 0.0 [ oo | e (1 I 0.0
1.522 Issued by non-U.S. Government issuers and collateralized by mortgage-
backed securities issued or guaranteed by agencies shown in Line 1.521....... | ccoccvevvevevieies | coervennn 0.0 [ [ | e (1 I 0.0
1.523 Al OtNET ..ottt ssssssssnns | srssessnsssesssnssnnsss | sesssssenss 0.0 [ e | v (0 O 0.0
2. Other debt and other fixed income securities (excluding short-term):

© © N o

2.1 Unaffiliated domestic securities (includes credit tenant loans and hybrid securities)..
2.2 Unaffiliated non-U.S. securities (including Canada)..........cccceevereinieeineieieseneesennns
2.3 Affiliated SECUMEIES. ......cvivrerviieteicictese et

Equity interests:
3.1 Investments in MUIUAI FUNDS..........oorierreirie et
3.2 Preferred stocks:

3.21 Affiliated
3.22 Unaffiliated
Publicly traded equity securities (excluding preferred stocks):
3.31 Affiliated
3.32 Unéaffiliated
Other equity securities:
3.41 Affiliated
3.42 Unaffiliated
Other equity interests including tangible personal property under lease:
3.51 Affiliated
3.52 Unaffiliated

3.3

34

35

Mortgage loans:

4.1 Construction and land development
4.2 Agricultural
4.3 Single family residential properties
4.4 Multifamily residential ProPEIIES. ........cvwrererurirrrirrerire et ssessnes
4.5 Commercial loans.................

46

Mezzanine real estate loans

Real estate investments:
5.1 Property occupied by COMPANY........cruriuieierinieneereisesesisseseesssseesee e ssesssssssssessessessessesenns

5.2 Property held for production of income (including §.......... 0 of property
acquired in satisfaction Of AEDE)...........covwererruririrree s

5.3 Property held for sale (including $

............ 0.0

..0.0

CONMTACE IOBNS.........cooeieiiiirii s

DBIVALIVES. ...

ReCEIVADIES fOr SECUNIHIES. .......vverierierierieie it

Securities lending (Line 10, Asset Page reinvested collateral)............ocvveveicveeriereeiiesiesieiees | ceveereeesseiesissesens | eveeveesenns 0.0 [eoiereeeeeeieeees [ e ) 0.9, G IR XXX covvves [ XXX..
. Cash, cash equivalents and short-term inVeStMENts............cccocevevierecseeiieeseeeeseenens | e 1,215,597 |............ 0.8 | ... 1,215,597 | .o | v 1,215,597 |........... 0.8
. Other INVESIEA @SSELS.......couverrirririieriei sttt ententnnes | rensensenssenssensnens | cnsnssensae 0.0 [ e | e 0 [ 0.0
. TOtAl INVESEE @SSEES.........overcreisirieeieeri ettt ...146,832,457 |........ 100.0 | ....146,832,457 |.....cccoeurimurrnninn) 0 |...146,832457 |....... 100.0
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Annual Statement for the year 2011 of the PROGRESS'VE AMER'CAN |NSURANCE COMPANY

10.
1.

© o N o

10.

1.
12.
13.
14.
15.

SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

Book/adjusted carrying value, DECEMDET 31 Of PrIOr YBAT..........ccuiueiiieiieeiieieieteieie ettt b s bbbttt s b s s bbbt
Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B)...........ovriririeieeerereeseess sttt esnennes

2.2 Additional investment made after acquisition (Part 2, ColUMN 9)..........c.curiiriinieiiiee e

Current year change in encumbrances:
3.1 Totals, Part 1, COIUMN 13....... ittt bbbt
3.2 Totals, Part 3, COIUMN 1. ...ttt ettt a et s et b s s sttt et eses e s ae b st snnseaetnas

Total gain (loss) on disposals, Part 3, Column 18...........ccccovvrevrerrerrrnrnnnnn,

Deduct amounts received on disposals, Part 3, Column 15..................... NNE ............................................................................

Total foreign exchange change in book/adjusted carrying value:

6.1 Totals, Part 1, COIUMN 15.......cuiiiiiceceeeeccee ettt b ettt sttt b st bbb e bbb s e s

6.2 Totals, Part 3, COIUMN 13.......criiiieieii e

Deduct current year's other than temporary impairment recognized:

7.1 Totals, Part 1, COIUMN 12........cuiiieieciiie ettt

A = T o [ T 07 [171 T [T

Deduct current year's depreciation:

8.1 Totals, Part 1, COIUMN ..ottt ettt ettt et a st ettt bbb ebese st st st bbbt ebnae s e nans

8.2 Totals, Part 3, COIUMN O.......eeeeeeeeecete ettt a ettt se st s s e s s s seaesesessnsesetasananes

Book/adjusted carrying value at end of current period (LINES 142+ 3+4-516-7-8)........cccuriuiuriiriniieiriieirieneeiets et

Deduct total NONAAMItIEA BMOUNES..........ciiiiiei bbb

Statement value at end of current period (Ling 9 MINUS LINE 10).........ceuiiiiiriieicieicei sttt bbbttt
SCHEDULE B - VERIFICATION BETWEEN YEARS

Mortgage Loans

Book value/recorded investment excluding accrued interest, December 31 Of PriOr YEAN..........cccucuiiecuricirieree et

Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7).......c.cccuviiuiiiiccse e

2.2 Additional investment made after acquisition (Part 2, COlUMN 8)............ccviiuriiiniiirierce e

Capitalized deferred interest and other:

3.1 Totals, Part 1, COIUMN 12........cuiiiiiieieeeie bbb

3.2 Totals, Part 3, COIUMN 1. ...ttt ettt a ettt s ettt ss s s s et et s s s sea et et s sssnsesetessnnsntetanas

ACCIUBL OF QISCOUNL. ... ..o

Unrealized valuation increase (decrease):

5.1 Totals, Part 1, Column 9........cocvrriiiieeeceeeeecec R L B

5.2  Totals, Part 3, Column 8...........cceueriiiiceeeeeeeee e NN .....................................

Total gain (10SS) 0N diSPOSAIS, Part 3, COIUMN 18........cuiieieieieieieieisieee st ss st ss s s8Rt

Deduct amounts received on disposals, Part 3, COIUMN 15...........ciiiiiiieice ettt bbbt bbbt es

Deduct amortization of premium and mortgage interest points and COMMItMENE TEES...........ccviuiiiviiiiiicrce e

Total foreign exchange change in book value/recorded investment excluding accrued interest:
9.1 Totals, Part 1, COIUMN 13.......c.iiiecireieicise st
9.2 Totals, Part 3, COlUMN 3. ...ttt ettt ettt et a s st s e st et eb et et ess st ss sttt e bt ernan s se s s

Deduct current year's other than temporary impairment recognized:
10.1 Totals, Part 1, COIUMN 11 ..ottt ettt ettt et b sre ettt s ettt ebebes s e ss st st bababebernanas
10.2  Totals, Part 3, COIUMN 10......ciriirrieiririeieieieieee et ss s ss s sttt s s

Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)........cccooriuriurinininieniesee e
TOtal VAIUBHION GIIOWANCE...........cvrieciiectciei iR E £t
SUDLOLAI (LINE 11 PIUS LINE 12)....cvueeeiiiieteieieets ettt 12828282828 b bbb bbbttt s
Deduct total NONAAMItIEA BMOUNES..........ciiiiieici bbbt

Statement value at end of current period (LINE 13 MINUS LINE T4).......ouiiimiiieiieee ettt bbb
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Annual Statement for the year 2011 of the PROGRESS'VE AMER'CAN |NSURANCE COMPANY
SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

1. Book/adjusted carrying value, DECEMDET 31 O PHIOT YEAI........c.oiu ittt s s bbbt bbbttt

2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8)..........c.criiiriiiiee e

2.2 Additional investment made after acquisition (Part 2, ColUMN 9)..........cveueuiiriireirireeeee e 0

3. Capitalized deferred interest and other:

3.1 Totals, Part 1, COIUMN 1B........c.oveieiieeeeetecieeeeete ettt ettt sttt ettt s s s st et st snsnseb et sassnsnsebebnas

3.2 Totals, Part 3, COIUMN 12.......ciiiieieieieee bbb 0
4. ACCIUAI OF GISCOUNL.......ooeoeee sttt 8 2881881t
5. Unrealized valuation increase (decrease):

5.1 Totals, Part 1, Column 13........cccuevviiiiieieececee e NNE ...........................

5.2 Totals, Part 3, COIUMN ...ttt bbb 0
6. Total gain (I0ss) 0n disp0Sals, Part 3, COIUMN 19.........c.uiiiie s b bbb
7. Deduct amounts received on disposals, Part 3, COIUMN 16.............cc.cuiueiiieiiiiiceie ettt bbb bbbt bbb bbb bbbt b s ebaes
8. Deduct amortization of Premium @nd AEPIECIAHION. ...........cueuieieieiiriiii bbb
9. Total foreign exchange change in book/adjusted carrying value:

9.1 Totals, Part 1, Column 17...

9.2 Totals, Part 3, Column 14........cceevevereeeeeeceee e 0
10. Deduct current year's other than temporary impairment recognized:

10.1 Totals, Part 1, COIUMN 15........coovieeceeeeicececeete ettt sttt ae st ss st s ss s st et et s ssnssbetesassnsnsstetasssnsneen

10.2 Totals, Part 3, COIUMN 1. ..o 0
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).........cciueiiueiiiieiiieiiieie ettt 0
12, Deduct total NONAAMItEEA @MOUNLS..........coueeieiiiiiiii bbb
13.  Statement value at end of current period (LN 11 MINUS LINE 12).......c.euiuiiiiiiiiireies sttt 0

SCHEDULE D - VERIFICATION BETWEEN YEARS
Bonds and Stocks

1. Book/adjusted carrying value, DECEMDBET 31 OF PHIOT YEAI........c.cuuiuiiiiuriieiriiei ettt bbb bbb bbbtk bbb bbbt 157,653,065
2. Cost of bonds and stocks acquired, Part 3, COUMN 7...........c.oieiieiiieiieiceei ettt bbb bbb bbb bbb nas 135,199,411
3. ACCIUAL OF QISCOUNL........eeeeeeteeceeeeece ettt ettt ettt ettt a et et st st et et et e b e ae e se e e st et et e s e ae s e se s st et et et et eeesessee st et et et et e s esesees st et et e tet et et eeses s es st et ateteteseenen s aseaes 46,523
4. Unrealized valuation increase (decrease):

44 Part 1, COIUMN 2.

4.2 Part2, SECHON 1, COIUMN 15.. ..ottt sttt ettt ettt s st sttt s s e st et et s s ensebebessn s

4.3 Part2, Section 2, COlUMN 3.

4.4 Partd, COMUMN 1.ttt ettt ettt a bbbt s bbb a ettt s s s ettt s sn s et et esnsnsesesasans 0
5. Total gain (10ss) 0N diSPOSalS, Part 4, COIUMN 19........c.cuiiriiieis bbb bbbt 4,802,021
6. Deduct consideration for bonds and stocks disposed of, Part 4, COIUMN 7..........c.ciiiiiiieiiee ettt ntes 151,786,042
N =T 0Tt = T 22110 T o<1 413 OSSR 629,618
8. Total foreign exchange change in book/adjusted carrying value:

8.1 Part 1, COIUMN 5.

8.2 Part2, SECtioN 1, COIUMN 19.........oiiiiiiieee ettt ettt ettt bbbttt se bbb es s st banas

8.3 Part 2, SECtion 2, COIUMN 16.........cvuieriiiiiiiieeie bbb

84 Part 4, COIUMN 15, ettt sttt a s sttt ettt a e s bttt et et e s e ae s st et et et st et eseaean st et esstne 0
9. Deduct current year's other than temporary impairment recognized:

9.1 PArt 1, COIUMN T4 ..ottt ettt ettt bbb a ettt et et et e e s ae ettt et et etetessanan s s et etatane

Lo o [ 2 =T 1o T R O] 114 o T T

9.3 Part 2, SECHON 2, COIUMN T4........cvieieeeceieeeeeee ettt ettt ettt et sttt ettt esn st st sttt et et esn e s s naes

Lo - S 001113 T 1 TSR 0
10. Book/adjusted carrying value at end of current period (LINeS 1+2+3+4+5-6-748-9).......c.cuiurimiiriiirieirienie et 145,285,360
11, Deduct total NONAAMItEEA @MOUNLS..........c.euuieieieiiiiiiee bbb
12.  Statement value at end of current period (LIn€ 10 MINUS LINE T1)...... ittt bbbt 145,285,360
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Annual Statement for the year 2011 of the PROGRESS'VE AMER'CAN |NSURANCE COMPANY

SCHEDULE D - SUMMARY BY COUNTRY
Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States.......coocvvevvens | vervveverneenne 117,199,705 | oo 121,933,934 | oo 117,187,591 | oo 117,440,000
Governments (Including all obligations 2. CaANAAA. ... [ e | e | s | s
guaranteed by governments) 3. Other Countries. .....oovvireee [ i | e | e sesnsesnssesnes | oesersseses s seeesnasssees
4. Totals....ooooioiirinniiens | e, 117,199,705 | oo 121,933,934 | oo 117,187,591 | oo 117,440,000
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TotalS......oooovverereveeveneres | e 24,045,061 | ................... 25,112,067 | ... 24915915 | ................... 21,000,000
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) B. TotalS.....ooorenreereiieenes [ L L
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. TotalS..oooiiiniiciniicniine | s 4,040,594 | ..o 4,128,000 | .oooiiiininiis 4,388,800 | ..oovoriiiiniis 4,000,000
Industrial and Miscellaneous and Hybrid 8. United StAteS.......oveveeeees [ e | e | s | s
Securities (Unaffiliated) 9. €aNAdA......cvreeeririeirienies [ e | s [ | e
10. Other CouNtries. .....vovrvree [ ornrnrnsnnnnsssnisnsneninns [ [ oensnsnsssessessessessessesnsnees | srressessessssessessssssesesenes
11, TotalS. e [ e 0 i 0 i (U (OO 0
Parent, Subsidiaries and Affiliates 12, TOMAIS.......ovoeeeeeiirereeeeiees | v | eeeicieieesesieieiecreneninins | eeereneesssisiseeesenensnsessens | eresssieesesesesessesseserenes
13. Total Bonds.......oouensirnnenss | o 145,285,360 | ..o 151,174,001 | oo 146,492,306 | ..o 142,440,000
PREFERRED STOCKS 14. United States......coovvveverns [ o [ [
Industrial and Miscellaneous (Unaffiliated) 15, €anada........ooeuveeeveeniens [ | s [
16. Other Countries. ......ocovvvnes [ rrnninininineees [ |
17, Totals...coceeicisisisiees [ 0 i 0 i 0
Parent, Subsidiaries and Affiliates 18, TOtAlS.......cooeeeeeeeivercieecies | e | e | et
19. Total Preferred Stocks..... | ...cocoocovivivininiiicnnnn, 0 i 0 o 0
COMMON STOCKS 20. United StAteS......ovureeereeens | cerreereerneireineieineienciens | ceereiseineissnessnessineeees | seeesseeies e
Industrial and Miscellaneous (Unaffiliated) 21. Canada........cccoevrerrrrernnen.
22. Other Countries.
23. Totals.............
Parent, Subsidiaries and Affiliates 24, Totals.......c.cocoeveveveennn
25. Total Common Stocks......| ..o, 0 ] i [0 0
26. Total StoCKS.....ourerrmurmrmnse | o 0 e 0 s 0
27. Total Bonds and Stocks...| ................. 145,285,360 | .....coevveee. 151,174,001 | covvvveenne 146,492,306
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SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

Quality Rating per the
NAIC Designation

1
1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

6
Total
Current Year

7
Column 6 as a
% of Line 9.7

8
Total from Column
6 Prior Year

9
% from Col. 7
Prior Year

10
Total
Publicly Traded

11
Total
Privately Placed (a)

11

1.2
1.3
14
1.5
1.6
1.7

U.S. Governments
Class 1

Class 4
Class 5
Class 6
TOtAIS. ..ttt

21

22
23
24
25
26
27

All Other Governments
ClIASS 2.ttt e

Class 3.....oeeecceeeecce et
ClASS 4.

Totals

3.1

32
33
34
35
36
3.7

U.S. States, Territories and Possessions, etc., Guaranteed
Class 1

Class 4
Class 5
Class 6
TOtAIS ...t

4.1
42
43
44
45
46
4.7

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

Class 1
Class 2
Class 3

5.1
5.2
53
54
55
5.6
5.7

U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed

Class 2
Class 3
Class 4
Class 5




Annual Statement for the year 2011 of the PROGRESS'VE AMER'CAN INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 4 7 1 11
Quality Rating per the 1 Year Over 1 Year Over E? Years Over 10 Years Ove5r 20 Toetal Column 6 as a Total frori Column % frorrs1a Col. 7 To?al Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded [ Privately Placed (a)
. Industrial and Miscellaneous (unaffiliated)
8.1 ClaSS Tttt esinenens | s | e | e | e | e | Q. | e 0.0 [ | e 0.0 [ [ e
8.2 ClaSS 2......cvuiercririierineieineiesineiesnes e | s | e | e | e | e | Q. | 0.0 [ | e 0.0 [ [ e
8.3 Class 3. | s | e | s | e | e | 0 | v 0.0 [ | e 0.0 [ [ e
8.4 Class 4......c.ouuiviurerniniineeneeneesiseesse s | s | | e | s | e | 0. | 0.0 [ | e 0.0 [ [ e

90Is

. Parent, Subsidiaries and Affiliates
8.1 Class 1
8.2 Class 2
8.3 Class 3
8.4 Class 4
8.5 Class 5
8.6 Class 6
8.7 TOtAIS. ...ttt
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SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

Quality Rating per the
NAIC Designation

1
1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

6
Total
Current Year

7
Column 6 as a
% of Line 9.7

8
Total from Column
6 Prior Year

9
% from Col. 7
Prior Year

10
Total
Publicly Traded

11
Total
Privately Placed (a)

9.1
9.2
9.3
94
9.5

Total Bonds Current Year
Class 1
Class 2

Class 4
Class 5

Line 9.7as2 % 0f COL B....c.coovrreeirereiiccee e

10.
10.1
10.2
10.3
10.4
10.5
10.6
10.7
10.8

Total Bonds Prior Year
Class 1

..4,043,767

.......................... 2.6

.157,653,073

1.
1.1
11.2
1.3
114
11.5
11.6
1.7
11.8
11.9

Line 11.7asa % 0f COL B......cuevereriicrceeeecce e
Line 11.7 as a % of Line 9.7, Col. 6, Section 9

9,569,752

120,042,016

12.
121
12.2
12.3
124
125
12.6
12.7
12.8
12.9

Total Privately Placed Bonds

Class 2
Class 3

Class 5
Class 6

Line 12.7 as a % of Col. 6....
Line 12.7 as a % of Line 9.7, Col. 6, Section 9.

Includes §.......... 0 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

Includes §.......... 0 current year, $..........0 prior year of bonds with Z designations and $
Securities Valuation Office (SVO) at the date of the statement. "Z*" means the SVO could not evaluate the obligation because valuation procedures for the security class are under regulatory review.
Includes §.......... 0 current year, $..........0 prior year of bonds with 5* designations and $

.......... 0 current year, $

0 current year, $

the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.

Includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation: NAIC 1§.......... 0;

NAIC 2§.......... 0;

NAIC 3§.......... 0;

NAIC4S6.......... 0;

NAIC56.......... 0;

0 prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the
0 prior year of bonds with 6 designations. "5*" means the NAIC designation was assigned by the SVO in reliance on

NAIC6S.......... 0.
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Annual Statement for the year 2011 of the PROGRESS'VE AMER'CAN INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 2

onds Owned December 31, At Book/Adjusted Carrying Values By

Maturity Distribution of All B
1

Major Type and Subtype of Issues
7

2 3 4 5 6 8 9 10 1
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 as a Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years | Through 10 Years | Through 20 Years Years Current Year % of Line 9.5 6 Prior Year Prior Year Publicly Traded Privately Placed

U.S. Governments
ISSUET ODIIGAtIONS. .....e.veoceecececrrcieieieieie et
Residential Mortgage-Backed Securities............ovvvivivecnenennee
Commercial Mortgage-Backed Securities...........covrrvrnnrernernenn,
Other Loan-Backed and Structured Securities..

All Other Governments
ISSUET ObBlIGAtIONS.......vievieeiiieicieireieireie s
Residential Mortgage-Backed Securities..
Commercial Mortgage-Backed Securities.

Other Loan-Backed and Structured Securities............ccoucevevevrivnnee. .

TOMAIS ...ttt b e

............................. 0

U.S. States, Territories and Possessions, Guaranteed
ISSUET ODIIGAtIONS. .......ceuceieieiriieiereie s
Residential Mortgage-Backed Securities..
Commercial Mortgage-Backed Securities.....

Other Loan-Backed and Structured Securities..
TO IS ...t ener et eneneneeeenenenee

41

43
44
45

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed
ISSUET OblIGAtIoNS. ........cviiiieiireieireie et
Residential Mortgage-Backed Securities..
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities............cccocoevveververenee.
TO IS ...ttt nnas

U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed
ISSUET OblIGAtIONS. ......vuiviceiiieircieirere et
Residential Mortgage-Backed Securities..
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities..........cocvvvverrnrerinnnnes
TOMAIS. ..t

Industrial and Miscellaneous (unaffiliated)

ISSUET ODIIGALIONS. .....e.ceuceueceircieieieie e
Residential Mortgage-Backed Securities..
Commercial Mortgage-Backed Securities.....
Other Loan-Backed and Structured Securities..
TOtAIS s

Hybrid Securities
ISSUET OblIGAtioNS.........cvcviveiirciire e
Residential Mortgage-Backed Securities............ovvevivivecerienennees
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities
TOMAIS. ..t

Parent, Subsidiaries and Affiliates
ISSUET OblIGAtIoNS.........ceeieieiireieireie et
Residential Mortgage-Backed Securities..
Commercial Mortgage-Backed Securities.....

Other Loan-Backed and Structured Securities..




Annual Statement for the year 2011 of the PROGRESS'VE AMER'CAN INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

60IS

1 2 3 4 5 6 7 8 9 10 1
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.5 6 Prior Year Prior Year Publicly Traded Privately Placed
Total Bonds Current Year
9.1 ISSUET ODlIGAtiONS. ....ceuveucerrecererineererineeeriseeert et ...9,569,752 . ...15,673,592 ..145,285,360 | .. XXX ...145,285,360
9.2 Residential Mortgage-Backed SeCUMtIES...........ccoeveveurerneenienienininns [ e, (O O N ISR 0 [ o0 | i | 0 o000 | e e XX [ ek XXX i |
9.3 Commercial Mortgage-Backed SECUNtIES. ........ouvwrrrrrrrerereninenes [ e, (1 (U (U [ (O (V1 R 0 O e XX [ e X | eeeeeiceennd0 [
9.4 Other Loan-Backed and Structured Securities..........c.oeeveereeeneiens [ o, [V I [V I [ I [ I 0] e 0 O ek XX L e XK L0 |
9.5 TOtAIS.....oueveeveeieieieiee ettt eins | e 9,569,752 |............ 120,042,016 | ..ooeveee. 15,673,592 | oo (O N (1N I 145,285,360 O [ e XXX | e XXX | 0000 145,285,360 | oo
9.6 Line9.5858 % 0f COL B.....cooovuiviririiiiccsieeee e | cvresissenssenenenan 6.6 | oo, 82.6 | oo, 10.8 | oo, 0.0 [ oo, 0.0 [, 100.0 | oo XXX Lt XK e e XXX e [ e,
Total Bonds Prior Year
10.1 1SSUET OBlIGAtIONS. ..o vvveereereireireireereiseeseessesssesreeseeesesessessessessessenss | seeseeseeeens 4,043,767 | covvrnen. 51,250,735 |.....cco.... 102,358,571 [ .ooveeeererererenenens [ rrrerenenensinensneens [ v XXX ovivirne | eoveerennene XXX | e 157,653,073 | oo KON
10.2 Residential Mortgage-Backed Securities.. e XXX
10.3 Commercial Mortgage-Backed SECUMHES. .........vrurrvrriiirrirrirrinrinrnes [ cerreereeseisssnsenssnsnnenns [ e | everiesiesssssssssssssssssssens | serresessssesessesssssnssns | sersesesssensssssnssssssssnns | sesseeessnnens .9 G
10.4 Other Loan-Backed and Structured SECUMLIES. ..........oeurevrerreirrireires [reersessessessssssssasiesies | oreesersessessessessssssasanes | erossosssssssssssssssssssssssons | soreressssessssesssnssns | ooroernssssssssssssssssnsans | sesssssssssens XXX v 0 [ |
105 TOAIS...vuveirerieiecietece ettt sesesnns | oresseesnens 4,043,767 | c.ovvoeen. 51,250,735 |......c..... 102,358,571 | ovvvvvrerrrirrirrien, [0 (V] I XXX e | enrnrnneee XXX | e 157,653,073 | oo O [ 157,653,073 | v
10.6 Line 10.5858 % Of COl. 8. ssissessisnesnsens | svesnssssesssssenenaes 2.6 | o, 325 | i, 64.9 | i 0.0 [ oo, 0.0 [, XXX v O [ XX [ e,
Total Publicly Traded Bonds
11.1 1SSUET OblIGAtIONS. .......vvvevveircicieieisetssessissiese s | oeveeiesinnns 9,569,752 |............ 120,042,016 | .cvoeveeene 15,673,592 [ oo | eerveveveneseseississiens [ ereniennes 145,285,360 | ...ooovvcrerrnnes 100.0 |.oorvrene 157,653,073 | covovvveeienen. 100.0 |.oovreen 145,285,360 | .............. XXX
11.2 Residential Mortgage-Backed SECUMItIES............coeurierieinienieeiins [ e [ | e [ e [ e [ e (01 IO 0.0 | oo (01 I (U0 I O (VN I XXX
11.3 Commercial Mortgage-Backed SECUNtIES..........c..cccrrererierireniereins [ e [ | e [ e [ e [ e (01 IO 0.0 | oo (01 I 0.0 | oo (VN I XXX
11.4 Other Loan-Backed and Structured Securities............coceoverrerivecns v Lo Lo [ Lo [ (U1 I 0.0 | oo, (U I 0.0 | oo [V XXX........
115 TOHAIS.....veveeccecee ettt sesssens | erveniesinins 9,569,752 |............ 120,042,016 | ..oooee.e. 15,673,592 | oo (O N (1N I 145,285,360 | ...cooovvcrrerrnes 100.0 |.oovvevne 157,653,073 | covovvererne. 100.0 |.ooveeeen 145,285,360 | .............. XXX.........
11.6 Line 11.5858 % OF COL. B.....ocvveeeccceeteesessvesesenens | v 6.6 | oo, 82.6 | oo, 108 | oo 0.0 | oo, 0.0 [ oo, 100.0 |.covverreaes ) 0.0 G U ) 0.0 T U ) 0.9 G S 100.0 |.coevrrrne XXX.........
11.7 Line 11.5asa % of Line 9.5, Col. 6, Section 9........cccceeveveeveeecenees | cveiiieiiceeenn 6.6 | oo, 82.6 | oo, 10.8 | oo, 0.0 [ oo, (OO I 100.0 | .o Y. S PO, ST XXX oo | e, 100.0 | .o XXX.........
Total Privately Placed Bonds
12,1 IsSUEr OblIgations..........cc.eveveveiireiere et
12.2 Residential Mortgage-Backed SeCUNties.........c..vvrrerrnrrrrnirernernenns
12.3 Commercial Mortgage-Backed SECUNtIES. ........covrvrrrrrrereeeirrreneines
12.4 Other Loan-Backed and Structured Securities...........cccceovreerireuninnen.
12.5 TORAIS ...
12.6 Line 12.5as a % of Col. 6.
12.7 Line 12.5as a % of Line 9.5, Col. 6, Section 9




Annual Statement for the year 2011 of the PROGRESS'VE AMER'CAN INSURANCE COMPANY
SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

oLIs

1 2 3 4 5
Other Short-term Investments in
Mortgage Investment Parent, Subsidiaries

Total Bonds Loans Assets (a) and Affiliates
1. Book/adjusted carrying valug DECEMDET 31 Of PHIOr YN .......c.cvucviieeiiieiieeeie ettt a s ssesaess | etesssaesssses e s es b s bbb 0 DO ST PSSRSO
2. Cost of short-term inveStMeNts ACQUITE............coiiriiiriirccee et | crebesebes bbb 14,992,952 | ..o 14,992,952 [ oo [ et | bt
3. ACCTUAL OF GISCOUNL. ...ttt bbb etes | ebseetb bbbttt 0 [ e [ e | bbbt es | Sebt e
4. Unrealized valuation INCTEASE (AECTEASE).........cuiueuriirerireeeieiieieie ittt ettt nbess || sbetsebessebens et es st et s bbbt s bbb ees 0 ettt [ ettt | retebeet ettt bbbttt nes | chebet et et ettt
5. Total gain (I0SS) ON QISPOSAIS..........euririrririirisiirieieieisi ettt ettt b s bbbt b bt es e besnbanss | oebessssessstassetes et s et bbbt st st s ntns 0 | oottt [ et s | rererser ettt ettt st st nes | chebetet et ettt
6. Deduct consideration received 0N QISPOSAIS...........vcueureririireieeiririteieesise et sesetesessssssasssesessssssssnses | nesesesssnssssssesssnsssnsssssesesesens 14,992,952 | .oovoveeeeeeeeeeeee e L e Y O OO (R
7. Deduct amortization Of PrEMIUM...........c.cccuiiiuiiiciiiciic et bbb s b b s b es b sssaessebans | oebesssbessses st e s et e bbb bbb st s b s ebans O IO P PR PTTTRTRRSTR
8. Total foreign exchange change in book/adjusted CarryiNg VAIUE...........c.euueiririeirrinieininississississssssssssssesssssesses | oeeeesssssssssssssssssssssssssssessessessessessessesnes 0 [ ettt ereieies | ettt | nebeeeb ettt ettt bbbt b et | ethebeh ettt b ettt
9. Deduct current year's other than temporary impairment reCOGNIZEA...........cou i rens | ttesstes i st se bbb nes 0 ettt | etetet sttt sns sttt shsns e st snrensnrenenrees | feeietseieteneetaehes et et et r et st ennhennhenetenne | Shekehereh et ettt et eE etk
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9).........cccoeriririnininirerieneeens | et 0 | o 0 | o 0 | o 0 | o 0
11. Deduct total NONAAMItEd BMOUNES..........cviirirrireieieiee st ss sttt ens | eeseeeeeesee sttt ens 0 [ ottt | et enenersernee | neesesseesnesne s et s enen s ener s en s s s nnnnne | seiensensensens e ettt
12. Statement value at end of current period (Line 10 MINUS LINE 11)......cuivieiieiieiiece e sneieneienenes | ooressssessssessssessseessssessnsessnsessssassssessnsans 0 ] oo 0 ] o 0 ] e 0 ] e 0




Annual Statement for the year 2011 ofthe PROGRESSIVE AMERICAN INSURANCE COMPANY

Sch. DB-Pt. A-Verification
NONE

Sch. DB-Pt. B-Verification
NONE

Sch. DB-Pt. C-Sn. 1
NONE

Sch. DB-Pt. C-Sn. 2
NONE

Sch. DB-Verification
NONE

SI11, SI12, SI13, SI14



Annual Statement for the year 2011 of the PROGRESS'VE AMER'CAN |NSURANCE COMPANY
SCHEDULE E- VERIFICATION BETWEEN YEARS

Cash Equivalents

1 2 3
Total Bonds Other (a)

1. Book/adjusted carrying value, December 31 0f Prior YEar..........coovvrreereneereneneseereseineseeneens [ e, 0 | e | et

2. Cost of cash equIvalents aCQUITED............ccuiueiiieiiieicieiee et nees | ensessesessnienns 4,868,145,515 | .evevevevnen. 4,868,145,515 | ..voveveveeeeeeeeeee e

3. ACCIUAl OF AISCOUNL......ceeeeeececeee ettt ettt nnnns | evevessaesesesessae s senenes 8,485 | oo, 8485 | .o

4. Unrealized valuation iNCrease (ABCrEASE)...........wvrrrererriereieieieieiseineiseissiseisssssssssessessessensensensens | rebssensssssssssssessessenenenenne 0 | et eees | e

5. Total gain (I0SS) ON GISPOSAIS.........cvurrrrirrirriiiiiieiei et senenns | cbnebssbssb sttt 0 | e eees | st

6. Deduct consideration received on diSPOSAS...........couureiiriniieiiiiniriinniieinee e sesssees | enseeeieenninens 4,868,154,000 | ...oovvvveennnn 4,868,154,000 [ ..cvoveveeieiiereieeeeeeeinn

7. Deduct amortization Of PrEMIUML...........ccciiriiiriirirreirei e nesees | etebeesstes st et s et eaes 0 | et | e

8. Total foreign exchange change in book/adjusted Carrying ValU.............cccvieeriririninieinieinieinens | et 0 | et eenes | e

9. Deduct current year's other than temporary impairment reCognIzed............coocverirrienienieniies | o 0 ] it | et
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)........c.occeovvvvirns [ veerienienienenenes [0 OO (O OO 0
11. Deduct total nonadmitted @MOUNLS.............ceverircieiisesereereneeenenen s | ertr s 0 i | s
12. Statement value at end of current period (Ling 10 minus LiN€ 11).......coviveriieieiceieeieeieeeee [ e 0 e (O RN 0
(@) Indicate the category of such investments, for example, joint ventures, transportation equipment:.

SI15
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Sch. A-Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch. A-Pt. 3
NONE

Sch. B-Pt. 1
NONE

Sch. B-Pt. 2
NONE

Sch. B-Pt. 3
NONE

Sch. BA-Pt. 1
NONE

Sch. BA-Pt. 2
NONE

Sch. BA-Pt. 3
NONE

EO01, E02, EO3, E04, E05, E06, EO7, E08, E09



Annual Statement for the year 2011 of the PROGRESS'VE AMER'CAN INSURANCE COMPANY

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

|

1 2 Codes 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 (4] 5 8 9 12 13 14 15 16 17 18 19 20 21 22
0 Rate Current
r Used Year's Total
e to Unrealized Current Other Than Foreign Admitted Amount
i NAIC Obtain Valuation Year's Temporary Exchange Effective Amount Received
CUsIP g| Bond |Desig- Fair Fair Book/Adjusted Increase/ (Amortization)/ Impairment Change in Rate Rate When Due and During
Identification Description Code|n| CHAR |nation Actual Cost Value Value Par Value Carrying Value (Decrease) Accretion Recognized B./AC.V. of of Paid Accrued Year Acquired | Maturity
U.S. Government - Issuer Obligations
912828 KJ 8|US TREASURY NOTE... [SSSURTTRRRIRN OO [P PPN IO L 25,041,923 | ...... 103.273 | ..o 25,818,250 | ...ooovee. 25,000,000 | ...ooonee. 25,019,238 (8,421) [ IFOTOTRRINS IR 1.750] ..cnee. 1715 MS.ccoe | o 111,168 | ooovvnee 437,500 | 04/15/2009 | 03/31/2014
912828 MD 9|US TREASURY NOTE... FEOSUSTTORRTRIRN OO JOS PPN IOV L 20,283,720 | ...... 111.656 | ..ooonee. 22,777,824 | ............ 20,400,000 | ..... 20,314,266 15,513 1,821 663,000 | 12/30/2009 | 12/31/2016
912828 MW  7|US TREASURY NOTE... SD.. |..|. IO IO 1. ...6,321,995 | ...... 106.625 | . ..6,760,025 6,340,000 | ...... 6,328,226 3,359 40,275 09/14/2010 | 03/31/2015
912828 QA 1|US TREASURY NOTE... reet s | e o IO IO 1. ...9,975,000 | ...... 106.664 | . 10,666,400 | .. 0,000,000 | .. 9,978,396 3,396 I 57,172 04/01/2011 | 03/31/2016
912828 QE 3|US TREASURY NOTE... FESSURRTTRRNS IO U0 PPN IO L 15,024,609 | ...... 100.582 | ............ 15,087,300 | c.oovvvene 15,000,000 | ...covvvnee 15,016,673 (7,937) [ ITUSTORRINS I 0.625]......... 0.541 [AO...... | oo 15,968 05/12/2011 | 04/30/2013
912828 RU 6|US TREASURY NOTE... [SRSTRTOORTRTRPOR OO [ OO O 1 40,540,344 | ...... 100.305] ............40,824,135 ...40,700,000 ..40,542,906 2,562 . 31,137 12/28/2011 11/30/2016
0199999. U.S. Government - Issuer Obligation: cee 117,187,591 | XXX 121,933,934 | ......... 117,440,000 | ..........117,199,705 0 8,472 O 0 |.. XXX, XXX XXX | s 257,541 | ..ccen. 1,418,375 |..... XXXeovooe [ o XXX
0599999. Total - U.S. GOVEIMMENL........cvuuiiurirssiresiesirsssisssenssensssessesssssssens s et ssssssssssns s sessssnssnnes | evesaseees 117,187,591 | .. XXXwovne | e 121,933,934 | .......... 117,440,000 | .......... 117,199,705 0 8,472 O 0 .. XXX XK XXX | s 257,541 | ..coe. 1,418,375 |..... XXXeovoo [ oo XXX
U.S. States, Territories & Pc
373384 PN 0| GEORGIA ST.....oouieiereirierieirseesesssessessessssessssssssssessesssssesssssnes | seves PP I VAFE] v 16,023,930 | ...... 127.567 | .ovvvneen. 16,583,710 | cooovvvrne 13,000,000 | .oovvvvnee 15,673,592 (281,452) o [ 5.000 2.320 [ JJ....... 325,000 650,000 | 09/28/2010 | 07/01/2020
373384 RM 0| GEORGIA ST.....oouiieriiiieeiieeiseieesissise s sssssssssssssnns | svsees .|.1FE| .. ....2,946,650 | ...... 115.818| . ..2,895,450 .2,500,000 | .. 2,842,312 (88,653) | .vvvvvvveirriineiienins [ eererineriseinniinnins | veereeen5.000 | o0 1.250 | AOuvves | v 31,250 | oovrernes 115,972 | 10/06/2010 | 10/01/2015
373384 WF 9|GEORGIA ST.. 1,826,839 | ...... 102.395 . ..1,730,476 .1,690,000 | ... 1,698,959 (6,987) 42,250 06/24/2003 | 07/01/2012
373384 WK 8|GEORGIA ST.. . . .. 4,11849% | ... 102426 | . ..3,902,431 .3,810,000 | .. 3,830,198 (15,751) . 95,250 06/24/2003 | 07/01/2012
1199999. U.S. States, Territories & Possessions - Issuer Obligations.........c.cccocvcvivcninciscscniais | e 24,915,915 | .. XXX........ R ....25,112,067 ...21,000,000 ..24,045,061 | ..ccoovvcrend 0. (392,843) .0
1799999. Total - U.S. States, Territories & Possessions (Direct and Guaranteed)..........ovvrrrrvresrnriierisnines 24,915,915 [...XXX........ . 25,112,067 | .. 1,000,000 0 (392,843) .0
U.S. Special Revenue & Special A t Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their U.S. Political Subdivisions - Issue
74265L RL 4 |PRIVATE COLL & UNIV GA....c.covvviririniinnns . | ....... | | .............. TFE | s 4,388,800 | ..... 103.200] . ..4,128,000 .4,000,000 (59,463) . 200,000
2599999. U.S. Special Revenue & Assessment Obligations - Issuer Obligation: 4,388,800 ..4,128,000 .4,000,000 0 (59,463) .0 ...200,000
3199999. Total - U.S. Special Revenue & Special Assessment Obligations...........ccccoevvreeinnrnneas 4,388,800 ..4,128,000 .4,000,000 0 (59,463) .0 200,000
Totals
7799999. Total - Issuer Obligations............covvrrnerisrineeeas 146,492,306 ..151,174,001 .142,440,000 145,285,360 ..(443,834) .0 cenn 2,384,347
8399999. Grand Total - Bonds ....146,492,306 ..151,174,001 142,440,000 | .......... 145,285,360 ..(443,834) 0] 0| XXX | XXX | XXX | 817,988 ) 2,384,347
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Sch. D-Pt. 2-Sn. 1
NONE

Sch. D-Pt. 2-Sn. 2
NONE

E11, E12



Annual Statement for the year 2011 of the PROGRESS'VE AMER'CAN INSURANCE COMPANY

SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

€3

1 2 3 4 5 6 7 8 9
CUsIP Date Number of Actual Par Paid for Accrued
Identification Description Foreign | Acquired Name of Vendor Shares of Stock Cost Value Interest and Dividends
Bonds - U.S. Government
912828 QA 1|US TREASURY NOTE 2.250% 03/31/16.......ccommvemerierirerereerseisersneines 04/01/2011 [ BACIAYS CAPIAl.........uerevuereeirsieeieieeiieesesisse st ssse st es s ess s sseeas | eeesessssisss bbb sees bbb | stnesiseenas 9,975,000 | ..vouiernrierieereee e 10,000,000 | ...eouverncrrnerirrirnes 2,459
912828 QE 3|US TREASURY NOTE 0.625% 04/30/13........ccovvumirierimrieniinineiinninns 05/12/2011 | Barclays Capital . 215,000,000 | ..o 3,312
912828 RU 6| US TREASURY NOTE 0.875% 11/30/16........cccovuvoniiiniiiiiiiiisiisnicsiianas 12/28/2011 | Goldman Sachs ..40,540,344 .40,700,000 | ...ooovviiiiinninnins 7,131
0599999. TOtal = BONAS = U.S. GOVEIMMENT. ... erestessetsirsess e ess s8££ E 08 £0E 8 8688 EEEE 48 EE LR L f L EEEE R R E L E R HEE 0 £ E R0 E LR bbbt e | nnssnnneenes 65,539,953 | .ovoieiii s 65,700,000 | ...oovvvririiriininiins 12,902
Bonds - U.S. States, Territories and Pc
373384 WF 9| GEORGIA ST 5.000% 07/01/12......ccoumereerrrerierereesssssesssesiesesessssssessessssssssssssessssnns 08/08/2011 | Prerefunded from #373383VA3 (se€ SChedule D = Part 4)..........ccovvurieerineeieiies | v ssessessssessssenns | ssesesseenns 1,705,946 | ....oovvverrerncererncinerinnnrnenenens 1,690,000 [ oo 8,685
373384 WK  8[GEORGIA ST 5.000% 07/01/12.....cccivuiiriiiierisrisesesissssssssesessssssssensssesnsssssssssssssssesssssssnses 08/08/2011 | Unrefunded from #373383VA3 (see Schedule D - Part 4). 3,845,949 | . 3,810,000 [ L 19,579
1799999. Total - Bonds - U.S. States, Territories & POSSESSIONS...............c.ceuerreirereiererireeereveceeeseeetceeeesseeiereseieneseens . 5,551,895 ..5,500,000 | ..ccoovreirerrieririnans 28,264
8399997. TOMAl = BONAS = PAIE 3.ttt b ekt s et s b ettt s s etessesesebesseseseesetesebssesesansese  4absesessssesesessssesesassesesessesesesassesesessssesesassesesassesesesssesestsesesessesetesssesebesseses et et esebesses et et e se b ek s e b et et e he b et bt et et e tebebessetetenetetetasnesens | 4betietetitetetetet et et et et et ess et eteniets 71,091,848 | oo 71,200,000 | ..ooovenieiiiiiieieicinns 41,166
8399998. Total - Bonds = SUMMAIY M fTOM PAIt 5.......coi ittt ettt ettt ettt et ee et eesee et sesesseeseesesensessntas | S8essetssessesssssesassesseeaesaeseesee et eeseeseeeEeeseeseeeEeeeeeseE e e eeEeEseEeEeeseeseE et aeEeeheEseEoeteeseE e b aeEeeseEseEseteeEeE e b aeEeeseeses et eeses et et entessessntansentesnss | febsessssossassessntansassesssssnsansantessnes 64,107,563 64,125,000 |....ccoevererrirericrnne 45,909
8399999. Total - Bonds 135,199,411 ....135,325,000 | ..o 87,075
9999999. Total - Bonds, Preferred and COMIMON STOCKS............cciiuririicieieccte ettt ettt ettt s st b s st et etebes e s saetesesaete  eesebetsassesesssssseses s setes s s ebeb b sssetes st et e s s ss et es e s et et s seaebes s s eb et s et et ansnaetesnaes 135,199,411 | oo e XXX e | v 87,075
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SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
F 11 12 13 14 15 Bond
5} Current Book/ Foreign Interest/
r Prior Year Year's Total Adjusted Exchange Realized Total Stock
e Book/ Unrealized Current Other Than Total Foreign Carrying Gain Gain Gain Dividends Stated
i Number of Adjusted Valuation Year's Temporary Change in Exchange Value (Loss) (Loss) (Loss) Received | Contractual
cusIp g | Disposal Shares Par Actual Carrying Increase/ | (Amortization)/| Impairment B./A.C.V. Change in at Disposal on on on During Maturity
Identification Description n Date Name of Purchaser of Stock Consideration Value Cost Value (Decrease) Accretion Recognized (11+12-13) B./A.C.V. Date Disposal Disposal Disposal Year Date

Bonds - U.S. Government

912828 JR 2|US TREASURY NOTE 3.750% 11/15/18... ... | 05/12/2011. | Barclays Capital..........cccoevvrercreies | vevrerneireenniveirinnns | s 16,150,781 | ...... 15,000,000 | ...... 17,156,250 | ......... 16,750,943 | ..o | v (74,578) [ oo ceveneenen(T4,578) | .. 16,676,366 | ....covvrvererns | v (525,584) | ...... (525,584) | ...... 278,142 | 11/15/2018.
.| 01/05/2011. | Barclays Capital..

912828 KG 4|US TREASURY NOTE 1.375% 03/15/12 . . 5,260,328 .5,200,000 | ........5,235,032 5,214,216 (162) . (162)| .. 5,214,054 46,274 | ........46,274 22,319 | 03/15/2012.

912828 MD 9|US TREASURY NOTE 3.250% 12/31/16... oo | 12006/2011. [ VAIHOUS. ....vvivrrrrirersnissiienississnnnes | seeensssessssnsssnnnnns | wonees 54,012,516 | ...... 49,600,000 | ...... 49,317,279 | ......... 49,353,831 | .oovvveiiriiiiens | v 19,692 [ .o . 9,692 |.. . 49,373,523 | ..o [ 4,638,993 |..... 4,638,993 | ...... 905,332 | 12/31/2016.
0599999. Total - BONAS = U.S. GOVEIMMENE.....rerierirssiesseisssesssess s st ftsssses sttt | cess 75,423,625 | ... 69,800,000 | ...... 71,708,561 | ......... 71,318,990 | oo 0] (55,048) | ...ovovrinniennd 0 [ (55,048) [ ..vovvenirennd () 71,263,943 | ..ol 0 [ 4,159,683 |..... 4,159,683 | ...1,205,793 |..... XXX..oone
Bonds - U.S. States, Territories and Pc ions

373383 VA 3|GEORGIA ST 5.000% 07/01/12......coovrvrnerirerirnens ... | 08/08/2011. | Refunded to #373384 - WF9 & WK ........ccovevrvrrneins | wrrveens 5,551,895 | ........ 5,500,000 | ........ 5,945,335 5,586,119 (34,224) | ..o 5,551,895 0 .. 303,264 |07/01/2012.

373383 VB 1|GEORGIA ST 5.000% 07/01/13. ..o ... 1 03/30/2011. | Goldman Sachs........cccovuivrernnnnes [orneerernsinsninniinnins | vvvienes 2,186,680 | ........ 2,000,000 | ....... 2,162,480 2,066,852 ..(6,747) ] .. 2,060,106 | ...coovvvriniins | o 126,574 | ....... 126,574 | ....... 75,833 | 07/01/2013.
1799999. Total - Bonds - U.S. States, TEritories & POSSESSIONS. ... ... wuiiriiiiriiins  aerrisssseessssssssssess s sssess st sens s sensssssssnssnssesssnins | ssseens 7,738,575 | ........ 7,500,000 | ........ 8,107,815 ..7,652,971 ..(40,971) [ .. 7,612,001 |0 | 126,574 | ...... 126,574 | ... 379,097 |..... XXX......
Bonds - U.S. Special Revenue and Special A it

74265 RJ 9 | PRIVATE COLL & UNIV GA 5.000% 09/01/11........ | |09/01/2011. | Maturity | ........ 4,000,000 | ........ 4,000,000 | ....... 4,366,840 ..4,043,767 ..(43,767) | .. ..4,000,000 0 [ ... 200,000 | 09/01/2011.

3199999, Total - Bonds - U.S. Special Revenue and Special ASSESSMENTS. ..o sssssssissssessssnns | eonnees 4,000,000 | ........ 4,000,000 | ........ 4,366,840 ..4,043,767 ..(43,767) | .. ..4,000,000 0 0 0. 200,000 |..... XXX......

Bonds - Industrial and Miscellaneous

vi3

902118 BC_1]TYCO INTL GROUP SA 6.375% 10115/ 1...croce |... [ 1210712011 Class Action Litigation | . 45 .

3899999. Total - Bonds - Industrial and Miscellaneous . 0 . 0 0 0 0 0 0 0 45 | .. .45 | .. 0
8399007, TOlAl - BONGS - Pt d...rcvesesesessesssess et e et et | et 87,162,245 | .....81,300,000 | .....84,183,216 | ...... 83,015,728 | cooerers 0 [ .0on(139,786) | oo 0 [100(139,786) | s | e 82,875,944 | ..o 0 [....4,286,302 [....4,286,302 | ...1,784,890
8399998,  Total - BNdS - SUMMATY HEM fOM PArt 5...ooccrescesesmessesesss s | e 64,623,797 | ....64,125,000 | .....64,107,563 516 e | s 64,108,079 || e 515,719 | .....515,719 | .....135,109
8309099, TOtal - BOMGS..cocres ettt et | e 151,786,042 | ....145,425,000 |....148,200,779 | ........ 83,015,728 0 | (139.270)] . (139.270)| . 146,984,023 .. .0 [...4,802,021 |....4,802,021 | ...1,919,999
DL T L ——— 151,786,042 | ... XKoo | 148,290,779 83,015,728 0]....(139270)| . o (139.270) | o0 | 146,984,023 .. 0 |...4,802,021 |....4,802,021 | ..1,919,999
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SCHEDULE D - PART 5
Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

GlL3

1 2 3 5 6 7 8 9 10 1 Change in Book/Adjusted Carrying Value 17 18 19 20 21
F 12 13 14 15 16
0 Par Value Current Interest
r (Bonds) Book/ Year's Total Foreign Realized Total and Paid for
e or Adjusted Unrealized Current Other Than Total Foreign | Exchange Gain Gain Dividends | Accrued
i Number of Carrying Valuation Year's Temporary Change in Exchange Gain (Loss) (Loss) Received | Interest
CusIP g Disposal Shares Actual Value at Increase/  |(Amortization)/| Impairment B./A.C.V. Change in | (Loss) on on on During and
Identification Description n Name of Vendor Date Name of Purchaser (Stock) Cost Consideration Disposal (Decrease) Accretion | Recognized (12+13-14) B.J/A.C.V. | Disposal Disposal Disposal Year Dividends
Bonds - U.S. Government
912828 PM 6|US TREASURY NOTE 2.125% 12/31/15... Barclays Capital .| 03/15/2011 | Barclays Capital..........cccccouwverecs | covrreens 6,000,000 ....6,004,219 6,003,995 (224) | vvoeveenees [ i | i 90,224 | ......... 90,224 | ......26,416 | ...... 2,113
912828 QJ 2|US TREASURY NOTE 2.125% 02/29/16... CSFBdirect... 06/08/2011 | Goldman Sachs... 12,600,000 ..12,578,344 12,579,084 740 . 25,495 425,495 | ......73,486 |..... 20,372
0599999. Total - BONAS - U.S. GOVEIMMENL. ...ttt eebsibs bbbt niins | niias 18,600,000 18,582,563 | ....... 19,098,797 18,583,079 516 0 0] ... 515,719 515,719 |......99,902 |..... 22,485
Bonds - U.S. States, Territories and Pc ions
882720 2Q 7|TEXAS ST 0.180% 06/01/34.. Goldman Sachs 11/30/2011 | Goldman Sachs ..15,705,000 | ....... 15,705,000 15,705,000 0 0
882720 2Q 7|TEXAS ST 0.180% 06/01/34.. Goldman Sachs.... 12/01/2011 100.0000. ...515,000 515,000 515,000 0 0
882721 BG 7|TEXAS ST 0.100% 06/01/35.. Goldman Sachs.... 11/30/2011 | Goldman Sachs... ..28,540,000 28,540,000 28,540,000 0 0
882721 BG 7|TEXAS ST 0.100% 06/01/35.. Goldman Sachs.... 12/01/2011 100.0000. ...765,000 .765,000 765,000 0 0 537
1799999. Total - Bonds - U.S. States, Territories & Possessions....... ..45,525,000 | .......45,525,000 | ......... 45,525,000 0 0 0 0 0] 35,207
8399998. Total - BONS......cocvveiiiiniinriis 64,107,563 | ....... 64,623,797 ...64,108,079 516 0 0. 515,719 515,719 | .... 135,109
9999999. Total - Bonds, Preferred and Common Stocks 64,107,563 | ....... 64,623,797 ...64,108,079 516 0 0 15,719 515,719 | ..... 135,109
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Sch. D-Pt. 6-Sn. 1
NONE

Sch. D-Pt. 6-Sn. 2
NONE

Sch. DA-Pt. 1
NONE

Sch. DB-Pt. A-Sn. 1
NONE

Sch. DB-Pt. A-Sn. 2
NONE

Sch. DB-Pt. B-Sn. 1
NONE

Sch. DB-Pt. B-Sn 1B-Broker List
NONE

Sch. DB-Pt. B-Sn. 2
NONE

Sch. DB-Pt. B-Sn 2B-Broker List
NONE

Sch. DB-Pt. D
NONE

Sch. DL-Pt. 1
NONE

Sch. DL-Pt. 2
NONE

E16, E17, E18, E19, E20, E21, E22, E23, E24
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SCHEDULE E - PART 1 - CASH

1 4 5 6 7
Amount of Amount of
Rate Interest Interest Accrued
of Received December 31 of
Depository Code Interest During Year Current Year Balance *
Open Depositories
REGIONS BANK.......cccccourunern o TAMPA, FLu e nissiessesssesenes. | orevsessns | sesieseesisennssnssens | veresiesesnssessessnnsens | veves ...1,209,961 | XXX
0199998. Deposits in.....1 depositories that do not exceed allowable
limits in any one depository (see Instructions) - Open DEPOSIOMES.........cc.evururrerrererrereirrereeereireeseeee e eseeseeeeseeseeenns | = XXX | e D, CHSTNRN SSSURRRSTNRR ST PRI USSR 5,636 | XXX..
0199999. Total - OPeN DEPOSIHOTIES........vuuiiiiieeiiiis it XXX...
0399999. Total Cash 0N DEPOSIE........vueverereeierereitiasier e sesas et sseeeseeee st enses e ssesesensee st en b et ees et snsansessnenens XXX... XXX... . .
0599999, TOLAI CASH.....vuvievririireriisiserisi e bbb XXX [ e D9, O SRR (U TR | N ISV 1,215,597 | XXX..
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR
1. January 1,112,781 | 4. April 1,995,670 | 7. July. 1,400,640 | 10. October. 1,579,692
2. February. 1,095,403 |5. May. 2,156,280 | 8. August 1,526,106 |11. November. 2,096,793
3. March, 1,070,986 |6. June 1,980,684 | 9. September. 1,992,790 | 12. December. 1,215,597

E25
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Annual Statement for the year 2011 of the PROGRESS'VE AMER'CAN INSURANCE COMPANY

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

Description

Code

3

Date
Acquired

4

Rate of
Interest

5

Maturity

6

Book/Adjusted
Carrying Value

7

Amount of Interest
Due & Accrued

8

Amount Received
During Year

NONE
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OSITS

SCHEDULE E - PART 3 - SPECIAL DEP

1 Deposits for the
Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Purpose of Book/Adjusted Fair Book/Adjusted Fair
States, Etc. Deposit Deposit Carrying Value Value Carrying Value Value
1. AlBDAMAL ... AL | i | bbbttt enies | cerebetieni et enens | cretaen ettt sieniens | bttt | et
2. Alaska.... B s e | neiene ettt | chsesi ettt entens | eeerent et | et nes
3i ANIZONA. oo dAZ [ i | bbbttt | ebteei e ettt etns | nebenier ettt enies | ertesi ettt ens | s en bbb ens
4. Arkansas........c.ccoecvnriveenen AR | L. Bu... | Collateral for Insurance Underwriting............ceeveeveevencerevneicescvnnnnes 199,628 | ...cvvvvrirene 213,250 [ oo | e
5. CalIfOrNIA. v dOA | et | ettt | erienb ettt | erient ettt | Sbess et | bbbt
6. €0I0rad0. ... OO [ it | et | Hneiene et et | crnet ettt ees | sresent et | e nes
To CONNECHCUL...vvveeecererieisreee e CT [ iiiiiiis | ettt | benssnsssersenbessenssssnntenss | cbesieesessess s b sentens | seesenses sttt | et nes
8. DEIAWATE. ... DE [ s | oo | neinte st eens | ceeet et entees | oresest et | eeereni e ees
9. District Of COUMDIA. .......coevreee DO [ s | oottt | Hntbtises bbb nnt s | chent bttt ees | seesent bbbt | beeer e
10. . | Collateral for Insurance Underwriting 5,200,324 5,555,163 | ..o | e
1. Collateral for INSUraNCe UNAEIWIILING...........cevvrvuieiereeiiciesiiesiesesssssesss e ssessnss | eevsesssssessssssssessessnsns | oevsssssssessssssssesssssnnss | aosesssssssessnss 99,814 | v 106,625
120 HAWAIT. e HE | i e | b | et | crnsiene s | et
13, 1d8N0..eceierecirciereceieneene D | et [ bbb nans | eebiesseesess st st ns st | eesissseesessessestessnssenes | sueesiesseses s siensensens | eesessesse s
T4 TINOIS ..o L | it | e | bt | ettt | et | b
15, INGIANA. ..o IN | i | bbbt | nerieni ettt | ettt | shessent et | bt
16, 1OWAL.iiiciricnirneieend A | it [ e | bt | ettt | st | e
17.  Kansas... Eetrtrree | bbbttt | Letesenten st tents | chest bbbt entens | seerest st | e
18, Kentucky......ooovveevievereiernciniinnnns KY [ coererie | ettt enens | sietsebetten et nen | ettetsens ettt nnienns | eeebentenr et eie | seteree et
19.  Louisiana .. LA | e | ettt bR R RS et ses s st n b st s st ntent | esseesetensensetnsentesaatets | nrtentessesnsensassesntantenaes | seesnsensessetententesaesntans | seesieresentesaes et et st enaees
20.  Maine MIE | et | ookttt b ettt n s e tebe | nerebebesessesesenetetensenesens | neseresseresesssesetaneresenies | eresiesesesenesesenetetenannes | ebessesesenese et eretes
21.  Maryland D | coeeirre [ ettt sttt n s tentennens | eesestessessetantentessesetanes | entesesestessensesntentessenns | nesesessessetastentesaesetenaes | eetesseensessaniesnt et enaenaes
22.  Massachusetts... MA | o | s | seseni e | e | e | s
23, Michigan........ccoovvivinennncnnnns VL[ e | oottt s et ssensenne | netntessesseeetestentesesntes | sesessesntastesaesesensantesins | sieesessessesetastentesnentens | saesseeseaneesaee s st entenaeen
24, Minnesota........cccovuveviniireinninns N | s | et | essenb et | et | s | e
25.  Mississippi . MS | e | et enene | esier ettt | fretienien et nnes | creesi e et | nereent e
26, MISSOUT....vucerieriererrinrerereree VIO [ i | oottt benies | eerebtt bbbt enes | chntient et eniens | bttt | e
27, MONEANA. ..ceoveeeeririceereee e T s | st | Heneseni et ent e | cheet et eniens | srerenteer et | e nes
28, NEBIASKA. ..ot NE i oot nins | eerebte bbbt enes | chntbenieren st eniens | bttt | et
29, NEVAGA.......cveeicrcrrcrerreeeedNV s | sttt | ereseni et nntenns | ceeetens et eniens | sresesteer et | e nes
30, NEW HAMPSHIME. ..o NH s | bbbt | bnesesiessens st ensssbnntenss | cbssstessessans s enssstentens | seesestessnss st st esenine | beesrens et nes
31 New Jersey. SN | et | et R ettt s st n s e s et entente | etsessetessessetstentesaessets | nesestesesetessessesntentenies | seeesessessessesansensesesntens | seessereeantesaesee et s tenaeen
32.  New Mexico........ccccccceeveveeeee... NM | .....B.... | Collateral for INSUrance UNEIWIIHING............ccevveueieeiriieeceetceeeeceie et sesesesenees | ceesesissesesesssesssissesesnss | cvesssesesessesssesssesesseens 777 | o 127,950
33 NEW YOTK.ocirrincierreeeeedNY s | ottt | resent et nntenes | ceestess et eniens | eresest e | e nes
34.  North Carolina.............ccoe0e.e....NC | ......B..... | Collateral for Insurance Underwriting..............cocoeuvevevrerereerersnreinnnnns 349,350 | oo 373,188
35, NOMN DAKOLA.......cvoveeciereeeedND | s | e[ reseni et nntenns | ceeet et eniens | srerest et | e nes
36.  Ohio......ccoooeervcrierinniiinninnnenn. OH | c....Bu... | Collateral for Insurance Underwriting............cceevecieniinciiciiicinniens 199,629 | .oovvvririene 213,250 | oo [ s
37.  Oklahoma.. O | i | ettt | Herene et sttt eees | eeriees st ennes | ertsnes ettt | ceere st
38, OrBGON...coreecerreerrrierereee e OR | it | ettt | nesent ettt | cheet bbbt niens | seerent et | e
39, PENNSYIVANIA. ... PA i | ettt enies | sesernenetens e enestenrenenes | ctessenserenestesnenetnesannens | rebestessen e en st neenets | erseeresea st
40.  Rhode Island.. e R s | bt | ettsente et | chest ettt ntens | arerest e | e nes
41, South Carolina..........ccccvvvrevnend SC [ i | vttt | it | ettt | ores et | e nes
42, SOUN DAKOIA. ... SD | i | ettt | Hneient bbb entenes | fheet ettt niens | aeesent et | e
A3, TEMNESSER.......cvevercrrrvririeiee TN s | et | enes st | et | e | e
A4, TEXAS..cereveivceieriererinenernrinerins LK | retiriiiis | ettt | Htesent e n ettt entents | fhent ettt entens | seesent et | et nes
A5, UM dUT s | e[ eneseni et | s | et | e
46. . e | bbbttt | erietiene sttt | ferieni st enienes | chesinni ettt | nerent et
A7, Virginia.....c.cvoeveereeeiniseeicrciniens VA|..... B.... | Collateral for INSUrance UNEIWIIHING.............ccuvviurireiieieiciirciessieseiesessssessssesssenes | cevessssssesssssssssessesnns | oessssessessssssssessesssnes 109,796 | oo 117,288
A8, WASKINGLON. ...t WA | e oottt s et n st essensesetentes | eesetetentessensetantentesnesns | stessessetantentesaesnsententens | oetessessessesntantenietstant | essessetenaantes et enaentenan
49, WSt VIRGINIa.........cvvevvcineeed WV s | ot | denes st | s | e | e
50, WISCONSIN.....cerveerererinriernneeed W s | ettt | Hneseniesseninneenssnsentenes | chsestensess st s s enesentens | sresesteer et | et nes
51 WYOMING..oouiicrinriienirinrieee WY [ i bbb | sebeenbi et | s | e | s
52, AMETICAN SAMOA.......oucvrerirrrerendAS | s | ettt | Heneieni et ent e | chenteni et eniens | aresest e | eeienb e nes
53, GUAM..cirerrrererinrenerenr s GU | i | et | enerent et ettt | ceestens et entens | seeenteen et | et nes
B4, PUBHO RICO.....uecirerirrirerneeed PR s | et | reseni e n et nntenns | ceest e eniens | sresenteer et | e ees
55, US VIrGIN ISIANGS........cvvvrvvcrrerce VI [ it [ ot | sebinbies s s niies | sieniennes et enes | ettt | e
56.  Northern Marana ISIaNGS..........MP | .o..cccics | oot | Hnesenieniens e snntenes | ceestens s enins | eresest et | et nes
57, €anada.. ..o ON s | e o e [
58.  Aggregate Alien and Other.........OT [ .. XXX | coevrrrierirrreeerscneseeneeseeeenseenen e XKttt sssssennnns | ceveens 0 0 0 0
59.  Total.....crvuuue XXX | e D09 O 5,599,581 | ...covvirrrnn 5,981,663 | ..ovvereiinnnd 678,737 | oo 725,051
DETAILS OF WRITE-INS

B80T, e | e | s nine | rebiens ettt | eriene et nni e | cbess e | b
BB02. et ens | erieteenine | bbbt | nebienb ettt | et sttt | Shenb et ettt | bt
BB03. e | et | RS e s nine | rerieni et nienine | eriene sttt | cress et | eerene et

5898. Summary of remaining write-ins for
line 58 from overflow page.. XXX | e XXX e torieiierississississssssessesssssssssssssssssessnnes | sneens 0 0 0 0

5899. Total (Lines 5801 thru 5803+5898)
(Line 58 above)........ XXX ] s D SO O P PO PPRPOPRY [PTTO 0 0 0 0
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