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Annual Statement for the year 2011 of the Hallmark National Insurance Company

SUMMARY INVESTMENT SCHEDULE

Investment Categories

Gross Investment

Admitted Assets as Reported in

the Annual Statement

Amount

4
Securities
Lending
Reinvested
Collateral

Amount

5

Total
(Col. 3 +4)

Amount

Percentage

1.

2.

w

Bonds:
1.1 U.S. treasury securities
1.2

1.3 Non-U.S. government (including Canada, excluding mortgage-backed securities)

1.4 Securities issued by states, territories, and possessions
and political subdivisions in the U.S.:
141 States, territories and possessions general obligatons

1.42 Political subdivisions of states, territories and possessions and political

subdivisions general obligations

Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:
1.511 Issued or guaranteed by GNMA

1.52 CMOs and REMICs:
1.521 Issued or guaranteed by GNMA, FNMA, FHLMC or VA

1.522 Issued by non-U.S. Government issuers and collateralized by mortgage-
backed securities issued or guaranteed by agencies shown in Line 1.521
1.523 All other

Other debt and other fixed income securities (excluding short term):

2.1 Unaffiliated domestic securities (includes credit tenant loans and hybrid securities)

2.2 Unaffiliated non-U.S. securities (including Canada)

2.3 Affiliated securities

. Equity interests:

3.1
32

Investments in mutual funds

Preferred stocks:
3.21 Affiliated

Publicly traded equity securities (excluding preferred stocks):
3.31 Affiliated

33

Other equity securities:
341 Affiliated

34

Other equity interests including tangible personal property under lease:
3.51 Affiliated

35

. Mortgage loans:

4.1
42
43
44
45
46

Construction and land development

Agricultural

Multifamily residential properties

Commercial loans

Mezzanine real estate loans

. Real estate investments:

acquired in satisfaction of debt)

5.3 Property held for sale (including$

satisfaction of debt)

. Contract loans

. Derivatives

. Total invested assets

2,993,042

2,993,04

Holdings
1 2

Amount Percentage
o.o29e8042 ) 8.34
..... 281136 078
... 23944080 6668
. 4476340 1241
Co 44225 .74

35,908,823 100.00

35,908,823

35,908,823

Sl01
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NONE Schedule A and B Verification
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Annual Statement for the year 2011 of the Hallmark National Insurance Company

SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

Book/adjusted carrying value, December 31 of prior year

Cost of acquired:
2.1 Actual cost at time of acquisition (Part 2, Column 8)

2.2 Additional investment made after acquisition (Part 2, Column 9)

Capitalized deferred interest and other:
3.1 Totals, Part 1, Column 16
3.2 Totals, Part 3, Column 12

Accrual of discount
Unrealized valuation increase (decrease):
5.1 Totals, Part 1, Column 13

5.2T0ta|S,Pan3,CO|Umn9 ....... NONE ........

Total gain (loss) on disposals, Part 3, Column 19

Deduct amounts received on disposals, Part 3, Column 16

Deduct amortization of premium and depreciation
Total foreign exchange change in book/adjusted carrying value:
9.1 Totals, Part 1, Column 17

9.2 Totals, Part 3, Column 14

Deduct current year's other than temporary impairment recognized:
10.1 Totals, Part 1, Column 15
10.2 Totals, Part 3, Column 11

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

Book/adjusted carrying value, December 31 of prior year

Cost of bonds and stocks acquired, Part 3, Column 7

Accrual of discount
Unrealized valuation increase (decrease):
41 Part 1' COIumn 12 e
42 Part 2’ SECtion 1’ COIUmn 15 ................................................................

4'3 Part 2’ SeCtlon 2’ COIumn 13 ................................................................
4.4 Part4,Column 11

2,999,840

35,683,939

18,621

Total gain (loss) on disposals, Part 4, Column 19

Deduct amortization of premium

Total foreign exchange change in book/adjusted carrying value:
8'1 Part 1' COIumn 15 4 e e et e e 4 a4 e e e e e s e e s w a4 e aaa e aaa s 4 s e oaaa e aaa s st e oaaaaaaa s s aaaaaa e
8'2 Part 2’ SeCthn 1’ COIumn 19 ................................................................

8'3 Part 2’ SeCtlon 2’ COIumn 16 ................................................................
8.4 Part4, Column15

25,106
6,890,682
142,227

Deduct current year’s other than temporary impairment recognized:
9.1 Part 1, Column 14

S103

31,694,597

31,694,597



Annual Statement for the year 2011 of the Hallmark National Insurance Company

SCHEDULE D - SUMMARY BY COUNTRY
Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Fair Actual Par Value
Description Carrying Value Value Cost of Bonds
BONDS 1. United States | 2993042 | 304454 | 3010989 | 2,985,000
GOVernmentS 2 Canada .......................................................
(Including all obligations guaranteed 3. Other Countries
by governments) 4. Totals 2,993,042 3,044,524 3,010,989 2,985,000
U.S. States, Territories and Posessions (Direct and
guranteed) 5. Totals 281,136 281,727 284,980 280,000
U.S. Political Subdivisions of States, Territories
and Posessions (Direct and guaranteed) 6. Totals
U.S. Special revenue and special assessment
obligations and all non-guaranteed obligations of
agencies and authorities of governments and
their politcal subdivisions 7._Totals 23,944,080 23,999,082 24,024,615 23,995,000
8. United States | 4,476,340 5010291 4465920 | 4,500,000
|ndUStria| and Misce”aneous 9 Canada .......................................................
and Hybrid Securities (unaffiliated) 10. Other Countries
11. Totals 4,476,340 5,010,291 4,465,920 4,500,000
Parent, Subsidiaries and Affiliates 12. Totals
13. Total Bonds 31,694,598 32,335,624 31,786,504 31,760,000
PREFERRED STOCKS 14. UnitedStates | |
Industrial and Miscellaneous (unaffiliated) 15. Canada | L
16. Other Countries
17. Totals
Parent, Subsidiaries and Affiliates 18. Totals
19. Total Preferred Stocks
COMMON STOCKS 20 UnItEd States ....................................
Industrial and Miscellaneous (unaffiliated) 21. Canada |
22. Other Countries
23. Totals
Parent, Subsidiaries and Affiliates 24. Totals
25. Total Common Stocks
26. Total Stocks
27. Total Bonds and Stocks 31,694,598 32,335,624 31,786,504

S104
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Annual Statement for the year 2011 of the  Hallmark National Insurance Company

SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

Quality Rating per the
NAIC Designation

1

1 Year
or Less

2

Over 1 Year
Through
5 Years

3

Over 5 Years
Through
10 Years

4

Over 10 Years
Through
20 Years

5

Over 20
Years

6

Total
Current
Year

7
Col. 6
asa%

of
Line 9.7

8

Total from
Col.6
Prior Year

9
% From
Col. 7
Prior
Year

10

Total
Publicly
Traded

11
Total
Privately
Placed

(@)

U.S. Governments
1.1 Class 1

1.2 Class 2

1.3 Class 3

1.4 Class 4

15 Classs

16 Class6
1.7 Totals

2,993,042

2,993,042

2,999,840

2,993,042

All Other Governments
2.1 Class 1

2.2 Class 2

2.3 Class 3

2.4 Class 4

2.5 Class 5

2.6 Class 6

2.7 Totals

U.S. States, Territories and Possessions, etc.,

Guaranteed
3.1 Class 1

3.2 Class 2

3.3 Class 3

3.4 Class 4

3.5 Class 5

3.6 Class 6

3.7 Totals

U.S. Political Subdivisions of States, Territories and

Possessions, Guaranteed
4.1 Class 1

4.2 Class 2

4.3 Class 3

4.4 Class 4

4.5 Class 5

4.6 Class 6

4.7 Totals

U.S. Special Revenue & Special Assessment

Obligations, etc., Non-Guaranteed
5.1 Class 1

5.2 Class 2

5.3 Class 3

5.4 Class 4

5.5 Class 5

5.6 Class 6

5.7 Totals

4,486,744

8,844,091

463,600

4,374,645

5,775,000

23,944,080

23,944,080
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Annual Statement for the year 2011 of the  Hallmark National Insurance Company

SCHEDULE D - PART 1A - SECTION 1 (Continued)
Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

Quality Rating per the
NAIC Designation

1

1 Year
or Less

2

Over 1 Year
Through
5 Years

3

Over 5 Years
Through
10 Years

4

Over 10 Years
Through
20 Years

5

Over 20
Years

6

Total
Current
Year

7
Col. 6
asa%

of

Line 9.7

8

Total from
Col. 6
Prior Year

9
% From
Col. 7
Prior
Year

10

Total
Publicly
Traded

1
Total
Privately
Placed

(@)

6.

Industrial & Miscellaneous (unaffiliated)

6.1 Class
6.2 Class
6.3 Class
6.4 Class
6.5 Class
6.6 Class

1
2

3 .
4 .
5 .
6 .

6.7 Totals

999,614

991,985

1,991,599

7,403,677

1,991,600

1.

Hybrid Securities

7.1 Class
7.2 Class
7.3 Class
7.4 Class
7.5 Class
7.6 Class
7.7 Totals

1 .
2 .
3 .
4 .
5 .
6

8.

Parent, Subsidiaries and Affiliates

8.1 Class
8.2 Class
8.3 Class
8.4 Class
8.5 Class
8.6 Class
8.7 Totals

1 .
2 .
3 .
4 .
5

6 .
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Annual Statement for the year 2011 of the  Hallmark National Insurance Company

SCHEDULE D - PART 1A - SECTION 1 (Continued)
Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 1
Col. 6 % From Total
Over 1 Year Over 5 Years Over 10 Years Total asa% Total from Col. 7 Total Privately
Quality Rating per the 1 Year Through Through Through Over 20 Current of Col. 6 Prior Publicly Placed
NAIC Designation or Less 5 Years 10 Years 20 Years Years Year Line 9.7 Prior Year Year Traded (a)
9. Total Bonds Current Year
94 Classt @ 3382123 | 104010011 13656311 1,879,706 JA47750000 218034611 68576 | XXX XXX 218034611
92 Class2 @ 23618311 4044584 | 899541 2,494,939 1000000 9991308 | 4240 XXX XXX 9991308
93 Classs ) I I I I I XXX oo XXX oo
94 Class4 @ B T PR XXX XXX
95 Classs @ © XXX XXX
96 Class6 (d) (©) XXX XXX
97 Totals | 57439541 14445585 | 1455985 | 4,374,645 5775000 1 (b) 1rodze9 ) 100000 | XXX XXX strodreo |
9.8 Line 9.7 as a % of Col. 6 18.066 45.434 4578 13.759 18.163 100.000 XXX XXX XXX 100.000
10. Total Bonds Prior Year
104 Classt 7403677 | 2999840 | L XXX XXX 104035171 100000 | 10403517
102Ckss2 XXX XXX
103 Clss3 XXX XXX
104 Clssd XXX XXX R Y RN ERURRRER
105 Clss5 XXX XXX e
106 Class6 XXX XXX (©)
107 Totals 7403677 | 2999840 1 b XXX XXX ® 10403517 100000 | 104035174
10.8 Line 10.7 as a % of Col. 8 71.165 28.835 XXX XXX 100.000 XXX 100.000
11.  Total Publicly Traded Bonds
MACasst | 3382122 10401001 1365632 | 1,879,706 4rms00f 21803461 | 68.576 10403517 | 100000 [ 21803461 | XXX
M2Cass2 2361832 | 4044884 | 80954 | 2,494,938 1000000 9991308 | sla| 9991308 | XXX
M3 Class3 XXX
MAClassd s s XXX
MBEClass5 s XXX
116 CIaSSﬁ ............................. XXX
N7 Totals 57439541 14445585 | 1455586 | 4,374,644 S775000 1794769 100.000 SR UEUEA IV 100000 | 31794769 | XXX
118 Line 11.7asa%of Col 6 | 18066 | dp434| 4578 13759 s 100000 [ XxXx o f XXX XXX 100000 |~ XXX
11.9 Line 11.7 as a % of Line 9.7, Col. 6, Section 9 18.066 45.434 4.578 13.759 18.163 100.000 XXX XXX XXX 100.000 XXX
12. Total Privately Placed Bonds
1240 Class 1 XXX
122 Class2. N B A SN SR XXX
123 Class3 'S § REP= | XXX
124 Class4 N . = | XXX
125 Class5 19 19 | XXX
126 Classs ............................. XXX
127 Totals IV TUTEE DU B XXX
128 Line127asa%ofCol,6 | XXX | XXX | XXX XXX
12.9 Line 12.7 as a % of Line 9.7, Col. 6, Section 9 XXX XXX XXX XXX

(a) Includes §
(b) Includes $

~ Ocurrent year, $

~ 0 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.
0 prior year of bonds with Z designationsand §

0 current year, $

the Securities Valuation Office (SVO) at the date of the statement. "Z*" means the SVO could not evaluate the obligation because valuation procedures for the security class is under regulatory review.
0 prior year of bonds with 6* designations. '5*' means the NAIC designation was assigned by the SVO in

(c) Includes $ 0 current year, $

0 prior year of bonds with 5* designations and $ )
reliance on the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.
(d) Includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation: NAIC1$

Ocurrentyear,$

100,172; NAIC 2 §

O;NAIC3$

0;NAIC 4§

0;NAIC5$

0 prior year of bonds with Z* designations. The letter 'Z' means the NAIC designation was not assigned by

0;NAIC6 § 0.
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Annual Statement for the year 2011 of the  Hallmark National Insurance Company

SCHEDULE D - PART 1A - SECTION 2

Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Type and Subtype of Issues

Distribution by Type

2
Over 1 Year
Through
5 Years

3
Over 5 Years
Through
10 Years

4
Over 10 Years
Through
20 Years

5

Over 20
Years

6
Total
Current
Year

7
Col. 6

asa % of

Line 9.5

8
Total from
Col. 6
Prior Year

9
% From
Col. 7
Prior Year

10
Total
Publicly
Traded

11
Total
Privately
Placed

U.S. Governments
1.1 Issuer Obligations

1.5 Totals

2,993,042

2,993,042

2,999,840

2,993,042

9414

All Other Governments
2.1 Issuer Obligations

2.5 Totals

U.S. States, Territories and Possessions, Guaranteed
3.1 Issuer Obligations

3.5 Totals

1.199

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed
4.1 Issuer Obligations

4.4 Other Loan-Backed and Structured Securities
4.5 Totals

U.S. Special Revenue & Special Assessment
Obligations, etc., Non-Guaranteed
5.1 lssuer Obligations

5.4 Other Loan-Backed and Structured Securities
5.5 Totals

463,601

75.308

4,486,744

8,844,091

463,601

23,944,080

75.308

23,944,080

Industrial and Miscellaneous
6.1 Issuer Obligations

6.4 Other Loan-Backed and Structured Securities
6.5 Totals

987,039

2,497,316

991,985

4,476,340

14079

4,476,340

991,985

14.079

Hybrid Securities
7.1 Issuer Obligations

7.3 Commercial Mortgage-Backed Securities

7.4 Other Loan-Backed and Structured Securities
7.5 Totals

Parent, Subsidiaries and Affiliates
8.1 Issuer Obligations

8.4 Other Loan-Backed and Structured Securities
8.5 Totals
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Annual Statement for the year 2011 of the  Hallmark National Insurance Company

SCHEDULE D - PART 1A - SECTION 2 (Continued)

Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Type and Subtype of Issues

1 2 3 4 5 6 7 8 9 10 1"
Over 1 Year Over 5 Years Over 10 Years Total Col. 6 Total from % From Total Total
1 Year Through Through Through Over 20 Current asa % of Col. 6 Col. 7 Publicly Privately
Distribution by Type or Less 5 Years 10 Years 20 Years Years Year Line 9.5 Prior Year Prior Year Traded Placed

9.  Total Bonds Current Year
O Issuer Obligations | 5743985 | 14445584 | 1455586 | 4gTaeae| 5715000 3704769 | 100000 | Xxx ool XXXl Tz |
9.2 Residential Morigage-Backed Securifies Lol XXX XXX
9.3 Comercial Mortgage-Backed Securiies Lo XXX XXX
9.4 Other Loan-Backed and Structured Securitites XXX XXX
95 Totals 5743955 | taadsea| 145586 [ 4,374,644 875000 NT9T60 [ 100000 [ XXx XXx [ sreatee |
9.6 Line 9.5 as a % of Col. 6 18.066 45.434 4.578 13.759 18.163 100.000 XXX XXX XXX 100.000

10. Total Bonds Prior Year
10.1 Issuer Obligations | 7403677 | 2999840 | XXX o XXX 10403517 | . 100000 | . 10403517
102 Residential Morigage-Backed Securies || XXX XXX
103 Comercial Mortgage-Backed Securifies |l XXX XXX
10.4 Other Loan-Backed and Structured Securitites XXX XXX
105 Totels TABETT [ P N DO DR XXx | Xxx 04517 100,000 0403517 [
10.6 Line 10.5 as a % of Col. 8 71.165 28.835 XXX XXX 100.000 XXX 100.000

11.  Total Publicly Traded Bonds
1.1 lssuer Obligations | 5743954 | 14445585 | 1455586 | 4374845 | ST15000| IRCTN O B 100000 10403517 | 100000 MU0 | XXX
11.2 Residential Mortgage-Backed Securities | XXX
11.3 Comercial Mortgage-Backed Securities | XXX
11.4 Other Loan-Backed and Stuctured Securites (|} XXX
M5 Totals 6743954 [ 14445585 | 145586 [ 4,374,645 875000 NTeTT0 [ 100000 [ 10403517 100,000 NI XXX
116 Line115asa%ofCol6 18066 | 45434 4578 | 13759 otetes| 100000 | XXX XXX XXX 100000 | XXX
11.7 Line 11.5 as a % of Line 9.5, Col. 6, Section 9 18.066 45434 4578 13.759 18.163 100.000 XXX XXX XXX 100.000 XXX

12. Total Privately Placed Bonds
124 Issuer Obligations | 1 AREP= | XXX
122 Residential Morigage-Backed Securies | .| \l N = | XXX
12.3 Comercial Morigage-Backed Securiies | .| NNIINN L XXX
124 Other Loan-Backed and Structured Securiites XXX
w25 Totls o XXX
126 Lnet28asa%ofCol 6 | XXXl XXX XXX XXXl
12.7 Line 12.5 as a % of Line 9.5, Col. 6, Section 9 XXX XXX XXX XXX




0LIS

Annual Statement for the year 2011 of the  Hallmark National Insurance Company

SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

4
Other
Short-Term
Investment Assets

(@)

5
Investments in
Parent,
Subsidiaries
and Affiliates

TN
M=o

© ©° N o ok w2

Book/adjusted carrying value, December 31 of prior year
Cost of short-term investments acquired
Accrual of discount

Total gain (loss) on disposals

Deduct consideration received on disposals

Deduct amortization of premium

Book adjusted carrying value at end of current period (Lines 1 +2+3+4+5-6-7+8-9)

. Deduct total nonadmitted amounts

Statement value at end of current period (Line 10 minus Line 11)

7,403,67

1 2 3
Mortgage
Total Bonds Loans
___________ TAOSGTT |
,,,,,,,,,,,,, 100258 | oo 0100258
,,,,,,,,,,,, TAORGTT |
................ L - 1 B
____________ 100172 100172
100,172 100,172

—
&

Indicate the category of such assets, for example, joint ventures, transportation equipment: ~ Municipal Bond
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NONE Schedule DB - Part A and B Verification

S
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NONE Schedule DB - Part C - Section 1

SI12
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NONE Schedule DB - Part C - Section 2
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NONE Schedule DB - Verification

SI14



Annual Statement for the year 2011 of the Hallmark National Insurance Company

SCHEDULE E - VERIFICATION BETWEEN YEARS

-
o

© o N o gk wbhd =

Book/adjusted carrying value, December 31 of prior year
Cost of cash equivalents acquired
Accrual of discount

Unrealized valuation increase (decrease)

Total gain (loss) on disposals

Deduct current year's other than temporary impairment recognized

Book/adjusted carrying value at end of current period (Lines
1+2+3+4+5-6-7+8-9)

Statement value at end of current period (Line 10 minus Line 11)

(Cash Equivalents)
1
Total
Y T 1
..................... 1,035,302
1,035,302

1,035,302

Indicate the category of such investments, for example, joint ventures, transportation equipment: cash sweep accounts .

SI15
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NONE Schedule A - Part 1

E01



Annual Statement for the year 2011 of the Hallmark National Insurance Company

NONE Schedule A - Part 2

E02
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NONE Schedule A-Part3

E03
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NONE Schedule B - Part 1

E04
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NONE Schedule B - Part 2

E05
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NONE Schedule B -Part3

E06
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NONE Schedule BA - Part 1

E07
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NONE Schedule BA - Part 2

E08
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NONE Schedule BA - Part 3

E09
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Annual Statement for the year 2011 of the  Hallmark National Insurance Company

SCHEDULE D - PART 1
Showing All Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 1 12 13 14 15 16 17 18 19 20 21 22
F Current
0 Rate Year's Total
r Used Other Foreign Admitted
e NAIC To Book / Unrealized Current Than Exchange Amount Amount
i Obtain Adjusted Valuation Year's Temporary Change Effective Due Rec.
CUsIP g | Bond | Desig- Actual Fair Fair Par Carrying Increase / (Amortization) /| Impairment in Rate Rate When & During
Identification Description Code | n | CHAR | nation Cost Value Value Value Value (Decrease) Accretion Recognized B./A.C.V. of of Paid Accrued Year Acquired Maturity
912828-HT-0 |US Treasury Bond HTO . S 1 807,169 | 102961 | 911204 885000 | 88370 .| @O o 2750 | 2431 FA | 8167 | ] 24,338 | 10/22/2008 | 0212812013
912828-Hv-5 |USTreasuyBond HVS S 1 . 517g%s| 02852 514258 | 500000 | 806675 | .| G4 2500 | t421| ms | 32| 12500 | 11/23/2009 | 03/31/2013
912628:NN-6_[US Treasury Bond NN6 Sl 1 1896125 | 101491 1610062 1600000 | 1597997 | | 1285 1000 1088 | | TM8| 16,000 | 07/13/2010 | 07115/2013
0199999 U.S. Government - Issuer Obligations | | | 3,010,989 | XXX 3,044,524 2,985,000 2,993,042 (6,798) XXX XXX | XXX 18,647 52,838 XXX XXX
0599999 Subtotals — U.S. Governments 3,010,989 | XXX 3,044,524 2,985,000 2,993,042 (6,798) XXX XXX | XXX 18,647 52,838 XXX XXX
576527-CM-5_ | Matagorda Coty TXGOCMS L |iFEL 26t | fotf22 | a4l 110000 | el W) 2375|1979 | FA | o7 | 0914/2011 | 08/16/2014
849520-FL-0 | Spring Creek TXUGI GO |2FE 73719 | 100290 | 170493 170000 170000 | | Grol 5375 547| AO | 2284 | 4569 | 0612812011 | 10/01/2012
1199999 U.S.|States, Territories and Possessions (DiTCt anleuaianteed) IlssuerO 284,980 XXX 281,727 280,000 281,136 (3,845) XXX XXX XXX 2,901 4,569 XXX XXX
1799999 Subtotals — States, Territories and Possessions (Direct and Guaranteed) 284,980 | XXX 281,727 280,000 281,136 (3,845) XXX XXX XXX 2,901 4,569 XXX XXX
010604-AZ9 | Alabama St Port Auth REV. JZFECL 255542 104980 | 19821 240000 245851 (Se)] I 5000 3292\ AO | 3000 6,000 | 09/26/2011 | 10/01/2015
01728L-DG-4 | Allegheny Cty PA Airport REV. 1FE 126690 | 108288\ 129046 | 120000 1264160 | @y o 50001 3586 | 4 | 300 | o] 10125/2011 | 01/01/2016
105173-GC-6 | Branch Cty MI Bldg Auth Ser2001 S |TFE 324698 | 100516 | 3218511 320000 3230631 | assay oo 4500 | 3940 MS | 4800 14,400 | 0172412011 | 09/01/2013
106214-FP-9 | Brazos Rvr Auh TXREVFPS T |1FE 207,318 | 105504 | 211008 ) 200000 070431 ] @ 4250 | 3032 | MS | 28381 | 11/17/2011 | 03/01/2017
130534-B3-3 | California Polution CtiRev T |2FE 820989 | 104699 | 9422911 900,000 | 8233061 | .. 2310 47501 580 JD | 35631 21,375 | 06/23/2011 | 12101/2023
167562:GN-1 | Chicago IL Midway Apt REV SerB TR 2541901 100303 | 2507571 2500001 2169 | @asof ] 5375 (18057 0 | 67191 | 12/15/2011 | 01/01/2016
181012-BC-8 | Clark Cty NV Sls & Excise REV SerB 1FE 104,200 | 110765 ) nores| 100,000 | [LELLY S PR @of 4000 3379\ 4| 2000 2,000 | 02/22/2011 | 07/01/2018
187355-FN-7 | Clinton Charter TWPMI -~~~ S |TFEL 458,554 | 100634\ 452853 | 450,000 46076 ] @4 4000 | 3401\ AO | 4500 18,000 | 0171212011 | 04/01/2014
219672:E)-7 | Corona CACTFSEJ7 L 2 I 103,045 | 1016461 016461 100,000 ¢ 1023951 L ()] I I 5000 3839 | MS | 1667 2,500 | 07/12/2011 | 09/01/2018
219672-EQ-1 | Corona CACTFSEQY T |2FE (51105 95213 52367 550001 SLI0 3 I 5000 5730 MS | oary 1,375 | 0712/2011 | 09/01/2028
219681-AT-0 | Corona CAWtr &PwrCTFS T |2FE 637,000 | 99877\ 649200 | 650,000 | 63rt64 | | Ll Y B 5000 5239 MS | 108331 16,250 | 08/17/2011 | 09/01/2029
230300-AW-5 | Culver City CACTFS SerA 1FE 256,502 | 100339 | 2508471 250000 250000 | (C)] T 5750 8833 | W | [0 7,188 | 06/07/2011 | 01/01/2016
235036-FE-5 | Dallas Fort Worth TX Apt REVJT S |TFEL 193525 108681\ 195626 | 180000 | 1931730 @20 6000 1929 MN | [ . 12/13/2011 | 11/01/2013
241624-AK-1 | De Soto Parish La Environmt Rev A Voo |ZE ). 89388 f01427 | 0142ry 100,000 899541 | ST 4750 6633 | MS | 15831 2,375 | 06/23/2011 | 03/01/2019
251131-CH9 | Detroit Mi Convatn REV. 1FE 124,088 | - 87424 | 126765 145000 | 124088 b s oms 2087 | 07182011 | 09/30/2015
263520-B2:0 | DuPage IL Wir CommREV C|TFE 292050 | 105488 | 200010 2715000 213691 | (G20 52501 3784\ MN | 24061 7,219 | 10/2012011 | 05/01/2016
341589-JA-8 | Florida Hsg Univ CentREV JZFECL 204160 100275 | 2005501 200000 2000000 | @w’of ] 5250 8319\ AO | 28251 5,250 | 08/08/2011 | 10/01/2013
378286-FC-7 | Glendale AZIndi DevREV S |TFEL 103,000 | 101416 01416 100000 1007 @O 52501 2807 | MN | CIET 5,250 | 02/16/2011 | 05/15/2012
391811-AN-6 _ | Greater Greenspoint TXREV T |TFE A78gr4 | 101266 | w215 175000 LLECs N I I A28 | 4900 | 2788 | MS | 2858 | 4,288 | 08/09/2011 | 09/01/2015
403300-CW-4 | Gumnee IL PkDistREV 1FE 203,000 | 100249 2004981 200000 1639 | asenr 4600 3792\ | 46001 4,600 | 02/22/2011 | 01/01/2013
432308-VD-3 _ | Hillsborough Cnty FL Arpt REV SerA 1FE 27323 109641 274103 250000 269885 | | aasnr 5250 | 3736 | AO | a8t 6,563 | 07/13/2011 | 10/01/2017
442348-W3-8 | Houston TX Arpt Rev Ser D2 1FE 900,000 88.000 792,000 900,000 900,000 0.521 0.530 | MON 59 2,160 | 06/23/2011 | 07/01/2032
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SCHEDULE D - PART 1
Showing All Long-Term BONDS Owned December 31 of Current Year
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1 2 Codes 6 7 Fair Value 10 Change in Book/Adjusted Carrying Value Interest Dates
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o Rate Year's Total
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Identification Description Code | n | CHAR | nation Cost Value Value Value Value (Decrease) Accretion Recognized B./A.C.V. of of Paid Accrued Year Acquired Maturity
454554-A)5 | Indian Wells Wir Dist CA -~ T |1FEC )0 391599 f00479 385689 | 385000 385000 | ®5%9) o] 3500 38311 D [OF2 8 13,475 | 0111312011 | 12/01/2012
490296-FN-5 | Kent County MI ArptRev T |2FE | . .. 100000 100.000 ~ 100000 -~ 100000 1000001 ] 5000 50831 M 2500 2,500 | 06/23/2011 | 01/01/2017
491026-5Q-4 _ | Kenton Cnty KY Arpt Rev SerB T |FE_ | .. .. 509663] 103195 515975 500000 5067511 o] @92 ] 5500 | 4349 MS | ofer| 13,750 | 06/23/2011 | 03/01/2017
499407-BM-5 | Knox Cty IN Hosp Assn Lease oV |2FE | 2051241 100855 | 201,710 200000 00974 @GSO ] 4100 21051 o p o 41000 4100 | 01/27/2011 | 07/01/2013
575854-8G-2 | Massachusetts StHsg Fin Agy o IR 50000 101964 50982 00001 800000 oo 4125| 4168\ JO | oo 1,031 | 06/23/2011 | 12/01/2012
59333N-AS-2 | MiamiDade Cnty FLSpIObl @ | | . |2FE | 176622| 88760 177520 200000 1wee22 | 40381 NA | 2739 | 08/11/2011 | 10/01/2014
645916-R7-4 | New Jersey EcoDevREVR74 Lo |FFE L 2242090 106032 2220867 210000 23730 @ 5375\ 3384y D | s2| 5,644 | 11/15/2011 | 06/15/2015
646046-KR-2 | New Jersey StCTFS SerA o IR 251,748 | 100291 20721 250000 812810 @eni ATS0| 4579 JD 1 58| . 11,875 | 0111312011 | 06/15/2014
649845-FV-1 | New York St Energy Niagara Rev S TFEC . 1,000000 93000 930,000 | 1,000000 | 1000000\ oo ] 0641| 0652 MON | A7 2644 | 06/23/2011 | 03/01/2027
677525-PQ-4 | Ohio St Air Qity Cincin G&E Rev A1 S TFEC L. 1000000 90000 900,000 | . 1,000000 | 1000000\ oo ] 0521 0530 MON | a1 1,877 | 08/04/2011 | 09/01/2037
677525-TW-7 | Ohio St Air Qual DevREV oo (2R | 982806 | 100600 | 1,006,000 |~ 1,000000 | 983298 | | S T . 2250|2421 JD 1875 11,250 | 08/04/2011 | 12/01/2023
677555-VQ-4 | Ohio StEconomic DevRev o TFE 245000 103112 252624 245000 245000 o] 5000 50631 4O | o) oo 6,961 | 06/23/2011 | 06/01/2015
685202-EV-1 | Orange Park FLW &SwrREV | | Too|2FEC 391776 | 101723 | 386547 | 380000 | 384863 | G913 4800 | (2822)) MS | 6080 | 18,240 | 02/04/2011 | 03/01/2015
685424-AP-8 | Orangeburg Cty SCREV Cap Proj | | |~ |2FE | = 568252| 105893 | ST 545000 Se4r23 | @S0 ] 50001 3639 AO | 68131 . .. 13,625 | 06/23/2011 | 10/01/2014
686087-EZ-6 | Oregon StHsg & Cmty SvcRevSerG| | |~ |1FE_ |~~~ 425000 100549 | = 427333 | 4250001 425000 (o] 4000 4040 ( 8500 | o | 08/04/2011 | 07/01/2012
69753L-AC-1 | Palomar Pomerado HIthCr Rev20068 | | |~ |1FE_ | 975,000 | 100.000 | 975000 | 975000 | 975000 | 1650 | 1.687| MON | 89 4,607 | 06/23/2011 | 11/01/2036
702538-EJ-4 | Pasco Cnty FL Waste Revry REV. o TFE 1019541 101699 101699 100000 1466 1 L @88 ] 3000 | 2184\ AO | [ 950 | 05/26/2011 | 10/01/2013
702538-EK-1 | Pasco Cnty FL Waste RecREV. o TR 268 T4 10TA2T | 268,568 | 250000 265883 | | @80 ] 5000 26091 AO | 3125 3,958 | 06/23/2011 | 10/01/2014
705655KL-1  PelhamALWEs oo T 253998 100289 | 250848 | 250000 252886 | | () T R 4600 | 3959\ FA | 42| 5,750 | 02/04/2011 | 08/01/2013
717817-PL-8 _|Philadelpha PA At REV SerD o TR 212868 M1s23 | 223046 200000 210963 | (908) ] 5000 3689 JO | a4\ 10,833 | 02/24/2011 | 06/15/2016
71883M-EC-4 | Phoenix AZ St Lein ArptRev20088 | | |~ |1FE_ | 504,209 | 102105 | 510825 500000 | 5020811 (A7) R 5000 4194\ 40 b 125000 12,500 | 06/23/2011 | 07/01/2012
735000-ND-9 |Port Oakland CARevSerl | | (1 (FE_| = 212683| 103987 218373 210000 208701 o)y ] 5500 | 4570 MN | 1925 5,775 | 06/23/2011 | 11/01/2020
743810-JA-2 | Providence RIREV SerA L o |2FE | 101881 1004136 100136 | 100000 1000001 | aseny o] 5125\ 24294 D 28 2,563 | 06/27/2011 | 12/15/2014
754632-HG-5 | Rayford Rd Mun Ut Dist X~~~ o IFE 364,554 | 100161 | 360580 | 360000 | 0712y @842 3800 | 2626 MS | 4560 | 13,680 | 01/31/2011 | 03/01/2012
762212:3A-4 | Rhode Island Hsg&Mtg 2006 528 oY TFE 877886 100805 | 1,005,050 | 1,000000 | 879,706 | | 210 ] 4900| 6144\ AO | 12250 24500 | 06123/2011 | 10/01/2028
76911F-RB-2 |Riverside Cnty CASpTax L o TFE L 516275 103463 | S131s 800000 S13944 @3N 4000 2927 MS | 6667 | . .. 10,000 | 07/13/2011 | 09/01/2014
797652:F66 | San Francisco CA Airport Revenue | | |~ [1FE_ |~ 572472] 100000 = 570000 | 570000 5700001 o] @412 ] 5000 4195\ 4 f 142500 14,250 | 06/23/2011 | 01/01/2012
80218M-CP-4 | Santa Fe Springs CA Redev SerA o B 2049981 101450 202,300 | 200000 202433 | @568) o] 5000 3169 MS | 3333 5,000 | 04/12/2011 | 09/01/2012
810472:EX-4 | Scottsdale AZ Hosp Ref 2006F o RE 1,000,000 | 100000 | 1,000000 f 1,000,000 | 1000000 | o f ] 1250 | 1257 MON | (AN 4,138 | 06/23/2011 | 09/01/2045
84049B-FN-7 | South Tahoe CAURPwrsREV | | |2FE | 211554 ] 104730 209460 | 200000 2087881 | @ree) ] 50001 243 | AO | 2500 5,000 | 06/07/2011 | 10/01/2013
844351-DM-5 | Southgate MIBldg Auth L o TFE L 254207 100733 251,832 280000 253065 | | 22 N 45000 3964 AO | 2813 11,250 | 01/14/2011 | 04/01/2014
791638-NB-1 | StLouis MO AptREV Lambert | | | FEC N 107,270 | 105475 105475 100000 | 105229 | @oany 6000 | 2444\ 4 1 3000 3,000 | 05/25/2011 | 07/01/2013
791638-NA-3 | St Louis MO Intl Arpt Rev Ser 7B Lo |FFE ] 419484 101941 423055 | 4150001 am22ty @264) ] 6000 | 49641 W\ 12450 12,450 | 06/23/2011 | 07/01/2012
793309-HR-9 | St Petersburg FL Health Facs Rev o |TFEC L. 9000001 100000 900,000 | 900000 900000 | ool 1500 15331 MON | 200 2,350 | 08/04/2011 | 11/15/2034
854450-HS-5 _ | Stanislaus Cnty CACTFS oo TR 279444 101836 | 280049 275000 0857 areny o] 37501 3028 | MN | AN 10,313 | 01/27/2011 | 05/01/2013
876652-BH-0 | Tatum Ranch AZ Cmnty Facs GO Lo |2FE ] 809052 100277 | 501,385 | 500000 S07.873 | | @] 5000 | 43911 o 12500 (] 08/04/2011 | 07/01/2016
900764-LT-6 | Tuscola Cty MI NW Drn Dist REV 1FE 353,500 [ 100.181 350,634 350,000 352,848 (652) 4.500 4287 | JD 1,313 15,750 | 02/23/2011 | 06/01/2015
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SCHEDULE D - PART 1
Showing All Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 1 12 13 14 15 16 17 18 19 20 21 22
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Identification Description Code | n | CHAR | nation Cost Value Value Value Value (Decrease) Accretion Recognized B./A.C.V. of of Paid Accrued Year Acquired Maturity
92812UJK5 |VigiaStHsgDev ] o7062| 101192 | 951205 | 940000 |  o7ge8| | 88| || 3830|4204 W | 87| | 08042011 | 0101/2013
939758-BC-1 | Washington St Econ Dev REV Txbl C|2FE 101288 100386 | 100386 | 100000 | 1007350 | G23) 4000 | 30251 AO | 1000 2,000 | 06/15/2011 | 10/01/2012
940854-AC-6 _ | Washoe Cnty NV Pollutn Ctl-SierraC o |2FE . 1,000,000 | - 95000 | 950000 | 1,000,000 | 1000000 F b 0717 {0730 | MON | a1 3,320 | 06/23/2011 | 03/01/2036
944314-KV-4 | Wayne Charter Cty MI AptREV. C|2FE 103,342 102576 102576 | 100000 | 1029381 | @ar o 5500 | 4725 JD | a8 5,500 | 05/25/2011 | 12/01/2015
2599999 U.S. Special Revenue - Issuer Obligations 24,024,615 XXX 23,999,081 23,995,000 23,944,080 (80,535) XXX XXX XXX 239,710 423,202 XXX XXX
3199999 Subtotals — U.S. Special Revenue 24,024615 | XXX 23,999,081 23,995,000 23,944,080 (80,535) XXX XXX | XXX 239,710 423,202 XXX XXX
412824-AB0 | Harloysiile Grovplne o |E 997256 | 103322 | . 1033220| 1000000 ( 97806 | | 80| | | 5750| 5988| J | 2684| | 08042011 | 07152013
452308-AH-2 | llncis Tool Wks Inc Nt |FE 999549 | 109851 | 1008510 1000000 | 09614 | | 6| | 5150 5235| AO | 12875 | 25750 | 080412011 | 04/01/2014
574599-AX4 |MascoCom ... L |eFE oT7eot | 01484 | 1014841 1000000 | 87039 | | 43| | 5875 8557 W | 27000 | 0810412011 | 071152012
65504L-AE-7 _[Noble Holding Infl LTD e 490875 | 102804 | 514020 500000 | 400896 | | 2 3050 3079| MS | 5083 | 8811 | 0200112011 | 0301/2016
92344S-AK-6 _|Verizon Wireless Cap LLC Note 1FE. 991640 [ 134970 1340700 1000000 | w98 | | 5l 8500 8845 WN | 10861 | 42500 | 08042011 | 11/16/2018
3299999 Industrial and Miscellaneous (Unaffiliated) - Issuer Obligations 4,465,921 XXX 5,010,291 4,500,000 4,476,340 10,419 XXX XXX XXX 82,423 77,061 XXX XXX
3899999 Subtotals — Industrial and Miscellaneous (Unaffiliated) 4465921 | XXX 5,010,291 4,500,000 4,476,340 10,419 XXX XXX | XXX 82,423 77,061 XXX XXX
7799999 Totals - Issuer Obligations 31,786,505 | XXX 32,335,623 31,760,000 31,694,598 (80,759) XXX XXX | XXX 343,681 557,670 XXX XXX
8399999 Total Bonds 31,786,505 | XXX 32,335,623 31,760,000 31,694,598 (80,759) XXX XXX | XXX 343,681 557,670 XXX XXX
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8999999 Total Preferred Stocks XXX XXX XXX
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CusIP
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3

Foreign

6
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of Shares
of Stock

Actual Cost

Par Value

9
Paid for
Accrued Interest
and Dividends

686087-EZ-6

Oregon St Hsg & Cmty Svc Rev Ser G

SCHEDULE D - PART 3
Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year
4 5
Date Acquired Name of Vendor
0942011 |Crews&Associates
_06/28/2011 ~  |Maplewood InvestmentAdvi
09/26/2011  |Crews & Associates
101252011~ |Crews & Associates
01/24/2011 ~~ |Maplewood InvestmentAdvi
oo Mn7011 o |Crews & Associates
06/23/2011 ~~ |No Brokerused
12115/2011  |Maplewood Investment Advi
... 0212212011 - |Maplewood Investment Advi
01/12/2011 ~ |Maplewood InvestmentAdvi
07/12/2011 ~ |Maplewood InvestmentAdvi
0711212011~~~ |Maplewood Investment Advi
08/17/2011 ~ |Maplewood InvestmentAdvi
... 06072011~ |Maplewood Investment Advi
12132011~ Maplewood InvestmentAdvi
06/23/2011 ~~ |No Brokerused
0782011 |Maplewood InvestmentAdvi
1012012011~ |Crews & Associates
08/08/2011 ~  |Maplewood InvestmentAdvi
02116/2011 ~~  |Gates Capital Corp
08/09/2011 ~ |Maplewood InvestmentAdvi
... 021222011 - |Maplewood Investment Advi
07/13/2011 ~ |Crews & Associates
06/23/2011 ~~ |No Brokerused
01132011 |Maplewood InvestmentAdvi
06/23/2011 ~~ |No Brokerused
06/23/2011  |No Brokerused
011272011 |Maplewood Investment Advi
06/23/2011 ~~ |No Brokerused
0812011 |Maplewood InvestmentAdvi
1152011~ |Crews & Associates
01/13/2011 ' |Maplewood InvestmentAdvi
... 06/232011 ~ INo Brokerused
08/04/2011 ~ |No Brokerused
08042011 |No Brokerused
06/232011  |No Brokerused
020042011 |Maplewood InvestmentAdvi
... 06/232011 ~ INo Brokerused
08/04/2011 No Broker used

425,000.00
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SCHEDULE D - PART 3
Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year
1 2 3 4 5 6 7 8 9
Number Paid for
CUSIP of Shares Accrued Interest

Identification Description Foreign Date Acquired Name of Vendor of Stock Actual Cost Par Value and Dividends
B69783L-AC-1 Palomar Pomerado HithCrRev 20068~ ... 06/23/2011  |No Brokerused ool 975000 | 97500000 1
702538-E4 PascoCnty FL WasteRoviy REV ] 05/26/2011 ~~ |MERRILLLYNCH 101,954 10000000 (
702538-EK-1 PascoCnty FL Waste RecREV. | 06232011~ |No Brokerused | 268774\ 25000000 »
705655-KL-1 Pelham ALWts 02/04/2011 - Maplewood Investment Advi | 283998 | 250,00000 224
7re1rpLs Philadelpha PAAtREV SerD 02242011~ |JPMorgan Chase L 212868 | 20000000 | 2,944
71883M-EC-4 Phoenix AZ Sr Lein AptRev2008B 06/23/2011  |No Brokerused oo | 504210\ o 500,00000 |
735000-ND9 PortOakland CARevSerlL 06/23/2011 - INo Brokerused | 212683 | 21000000 .
743810-JA-2 Providence RIREV SerA 06/27/2011 |Maplewood Investment Advi -~~~ f 01881 10000000 214
704632.HG-5 Rayford RAMun Ut Dist TX 01/31/2011 ~|Maplewood Investment Advi -~~~ [ 364964 | 36000000 | 5776
762212:3A4 Rhode Island Hsg8Mtg 2006 528~~~ || 06/23/2011 ~~ No Brokerused L 877,556 100000000 f
76911F-RB-2 Riverside Cnty CASpTax | 07/13/2011 ~~|Maplewood Investment Advi | 516275\ 500,000.00 | 7,611
797652-F66 San Francisco CA Airport Revenue | 06/23/2011 - INo Brokerused | 912472\ 57000000 | .
80218M-CP-4 Santa Fe Springs CARedev SerA || 04/12/2011 |Maplewood Investment Advi -~~~ f 204998 20000000 | 1,222
810472-EX-4 Scottsdale AZ Hosp Ref2006F | 06/23/2011 ~ No Brokerused | 1,000,000 _..100000000 4 o L
84049B-FN-7 South Tahoe CAJRPwrsREV 06/07/2011 - |Crews & Associates | 211864\ 20000000 oo 1,917
844351-DM5 Southgate MIBIdg Auth 0171412011~ |Maplewood Investment Advi -~~~ f 254298 25000000 | 3,406
791638-NB-1 StLouis MO ArptREV Lambert 05/25/2011  |JPMorgan Chase | 072104 10000000 | 2,500
791638-NA3 StLouisMOIntl AptRev Ser978 06/23/2011 ~~~ No Brokerused L 4194841 41500000
793309-HR-9 StPetersburg FL Health FacsRev. | 08042011~ |No Brokerused | 925000 | 92500000 | »
854450-HS-5 Stanislaus Cnty CACTFS 017272011~ [Citismithbamey 219444\ 21500000 2,578
876652BH0 Tatum Ranch AZ Cmnty Facs GO~ 08/04/2011 ~~ |No Brokerused ol 9090521 50000000
900764-LT-6 Tuscola Cty MINWDmDistREV 02/23/2011 ~|Maplewood Investment Advi L 383500 | 350,00000 | 3,806
92812U-JK-5 Viginia StHsgDev 08/04/2011 - INo Brokerused oo | 937,062 | 94000000 "
939758-8C-1 Washington StEcon DevREV Txbl 06/15/2011  |Crews & Associates | 101,288 | 10000000 878
940854-AC6 Washoe Cnty NV Pollutn C-SierraC 06/23/2011  |No Brokerused | 1,000,000 _..100000000 4 o L
944314KV-4 Wayne Charter Gty MIAtREV ] 05/25/2011  |Crews & Associates L 103342 10000000 2,750
3199999 Subtotal - Bonds - U.S. Special Revenue and Special Assessment and all Non-Guaranteed Obligations XXX 24,129,615 24,100,000.00 127,218
412824-AB-0 Harleysville Grouplnc 08/0412011  |No Brokerused b 997,255 100000000
452308-AH-2 linois Tool Wks Ine Nt 08/0412011  |No Brokerused 999,549 100000000
674509-AX4 |MascoCop 08/0422011  [No Brokerused L 7ol | 1,00000000 |
65504L-AE-7 Noble Holding IntILTD 02012011 |BarclaysBank 490875 50000000 |
92344S-AK-6 | Verizon Wireless CapLLCNote 08/0412011  [No Brokerused L 991640 [ 100000000 |
3899999 Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) | | XXX 4,465,920 4,500,000.00
8399997 Subtotal - Bonds - Part 3 | | XXX 28,880,515 28,880,000 129,477
8399998 Summary ltem from Part 5 for Bonds | | XXX 6,803,424 6,753,000.00 9,868
8399999 Total - Bonds XXX 35,683,939 35,633,000.00 139,345
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SCHEDULE D - PART 3
Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1

CusIP
Identification

Description

3

Foreign

4

Date Acquired

5

Name of Vendor

6
Number
of Shares
of Stock

Actual Cost

Par Value

9
Paid for
Accrued Interest
and Dividends

9999999

35,683,939

139,345
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Annual Statement for the year 2011 of the  Hallmark National Insurance Company

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
1 12 13 14 15
F Current Bond
0 Prior Year's Book/ Foreign Interest/
r Number Year Current Other Total Total Adjusted Exchange Realized Total Stock
e of Book/ Unrealized Year's Than Change Foreign Carrying Gain Gain Gain Dividends
CUsIP i Shares Adjusted Valuation (Amort- Temporary in Exchange Value at (Loss) (Loss) (Loss) Received
Ident- g| Disposal Name of of Consid- Par Actual Carrying Increase/ ization)/ Impairment B./A.CV. Change in Disposal on on on During Maturity
ification Description n Date Purchaser Stock eration Value Cost Value (Decrease) Accretion Recognized (11+12-13) B./AC.V. Date Disposal Disposal Disposal Year Date
442348-W3-8 | Houston TX Arpt Rev Ser D2 | | 06/27/2011 | CALLED @ 100.0 S 80000 | 8000000 | 80000\ b 0000 o f | 4| 07012032
677555-VQ-4 | Ohio St Economic Dev Rev | | 12/01/2011|CALLED @ 1000} | 300001 30,000.00 | 300001 b 300000 11| 06/01/2015
793300-HR-9 | St Petersburg FL Health Facs | | 11/18/2011)|CALLED @ 1000\ | 25000 2500000 | 25000 25000 L 47 | 1115/2034
3199999 Subtotal - Bonds - U. S. Special Rev. and Special Assessment and XXX 105,000 105,000.00 105,000 105,000 62 XXX
8399997 Subtotal - Bonds - Part 4 XXX 105,000 105,000 105,000 105,000 62 XXX
8399998 Summary Item from Part 5 for Bonds XXX 6,785,682 6,753,000.00 6,803,424 (42,848) (42,848) 6,760,575 25,107 25,107 129,459 XXX
8399999 Total - Bonds XXX 6,890,682 6,858,000.00 6,908,424 (42,848) (42,848) 6,865,575 25,107 25,107 129,521 XXX
9999999 Totals 6,890,682 XXX 6,908,424 (42,848) (42,848) 6,865,575 25,107 25,107 129,521 XXX




Annual Statement for the year 2011 of the  Hallmark National Insurance Company

SCHEDULE D - PART 5
Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 11 Change in Book/Adjusted Carrying Value 17 18 19 20 21
12 13 14 15 16
F Current
0 Par Value Book/ Year's Foreign Interest
r (Bonds) Adjusted Current Other Total Total Exchange | Realized Total and Paid for
e or Carrying Unrealized Year's Than Change Foreign Gain Gain Gain Dividends Accrued
CusIP i Number of Value Valuation (Amort- Temporary in Exchange | (Loss) (Loss) (Loss) Received Interest
Ident- g Date Name of Disposal Name of Shares Actual at Increase/ ization)/ Impairment | B.JA.C.V. | Changein on on on During and
ification Description n | Acquired Vendor Date Purchaser (Stock) Cost Consideration Disposal (Decrease) | Accretion | Recognized | (12+13-14) | B.JA.C.V. | Disposal Disposal Disposal Year Dividends
912828:MN-9 | US Treasury Bond MM || 06232011 N A IR DR} DS DR BN DR DR ]
912828:MU-1 | US Treasury Bond MU~~~ | 06/23/2011 [No Brokerused | 07/21/2011 |JP Morgan Chase | =~ 1,500,000.00 | = 1,506,890 | ~ 1508672) 1506207 | ©3) ©83) ] 2465 |  2465) 431
912828-LT-5 | USTreasuryNoteLTS | 06/23/2011 No Brokerused | 10/31/2011 |MATURITY |~ 400,00000 | 400320 | 400,000 & 400000 | (C720)] I (S20] I O R R B 2000
Bonds - U.S. Governments (997) (997) 2,465 2,465 6,699
Chicago IL Ohare Apt | | 01/12/2011 |yl roas)f | 5000|5000 12069 | 1209
Denver COAmtRevSerD | 08/04/2011 |No Brokerused | 11/152011 | CALLED @ 100.000000 = 800,000.00 | ~ = 801,225 800,000 800,000 | (229 oo (228 22000
Detroit MI Swr DispRev SerD2. | 06/23/2011 |No Brokerused | 07122011 fLeehman | 750,00000 751520 | 749850 751368 | | asop oo (S510] [ IS (.518) (s18)) 222290
Houston TX Hotel REV SerB .~~~ | 02/28/2011 | Maplewood Investment | 09/01/2011 | CALLED @ 100.000000| ~~~ 200,000.00 | =~ 203,304 | 200000 | — = 200000 | @E3049F @3049F 5315 60
Massachusetts StHsg Ser 124 | 06/23/2011 |No Brokerused | 08/01/2011 JVARIOUS |~ 200,00000 | 199680 | 200000 | ~ = 200000 3200 3200 b s
PortHouston Auth TXSerB | 06/23/2011 No Brokerused | 10/21/2011 | CALLED @ 100.000000| = 42500000 | ~ = 426368 | 425000 = 425000 | (368 | L)) I IO I I 12986 |
Port Oakland CA Unrefndd Rev Ser K | | 06/23/2011 No Brokerused | 08/29/2011 | CALLED @ 100.000000 = 375000.00 | ~ 375000 | 375000 | 375000 | | f b 69141
West Harris Cnty Regl Auth Wtr Sys || 06/23/2011 No Brokerused | 12152011 |MATURITY | 79500000 | ~ 799017 795000 | 795000 | @omny @y 198751
Winfield IL Alt Rev Source | 01/13/2011 | Maplewood Investment | 04/30/2011 | CALLED @ 100.000000| ~~~ 290,00000 | ~ = 292561 290000 | = 290000 | @senf o @SNf 3ast| . 49
3199999 Bonds - U.S. Special Rev. and Special Assessment and all Non-Guar. Obligations (19,351) (19,351) 3,482 3,482 106,432 1,852
373298-CH-9 | Georgia Pacific CropCH9 | | 10032011 | soo)f @800 || 19160 19,160 | 16328 | 8016
3899999 Bonds - Industrial and Miscellaneous (Unaffiliated) 500,000.00 522,500 519,160 500,000 (22,500) (22,500) 19,160 19,160 16,328 8,016
8399998 Subtotal - Bonds 6,753,000.00 6,803,424 6,785,682 6,760,575 (42,848) (42,848) 25,107 25,107 129,459 9,868
8999998 Subtotal - Preferred Stocks XXX
9899999 Subtotal - Stocks XXX
9999999 Totals XXX 6,803,424 6,785,682 6,760,575 (42,848) (42,848) 25,107 25,107 129,459 9,868
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NONE Schedule D - Part 6 - Section 1 and 2
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Annual Statement for the year 2011 of the  Hallmark National Insurance Company

SCHEDULE DA - PART 1

Showing all SHORT-TERM INVESTMENTS Owned December 31 of Current Year

1 2 Codes 5 6 7 8 Change in Book/Adjusted Carrying Value 13 14 Interest 21
3 |4 9 10 11 12 15 16 17 18 19 20
F Current Amount Due
0 Year's Total and Accrued
r Other Foreign Dec. 31 of
e Book / Unrealized Current Than Exchange Current Year | Non-Admitted Amount Paid
i Name Adjusted Valuation Year's Temporary Change on Bond Due Effective Received for
CusIP g Date of Maturity Carrying Increase / | (Amortization)/ | Impairment in Par Actual Not in And Rate Rate When During Accrued
Identification Description Code| n | Acquired Vendor Date Value (Decrease) Accretion Recognized B./A.C.V. Value Cost Default Accrued of of Paid Year Interest
... |MetagordaCntyTXGOCKY 09/1412011 | Crews & Associates | 08812012 | 10072 | | @D || 100000 100283 | o 4r2| 2000 729 FA [l
1199999 U.S. States, Territories and Possessions (Direct and Guaranteed) - Issuer Obligations 100,172 (81) 100,000 100,253 472 XXX XXX XXX
1799999 Subtotals — U.S. States, Territories and Possessions (Direct and Guaranteed) 100,172 (81) 100,000 100,253 472 XXX XXX XXX
7799999 Totals — Issuer Obligations 100,172 (81) 100,000 100,253 472 XXX XXX XXX
8399999 Totals — Bonds 100,172 (81) 100,000 100,253 472 XXX XXX XXX
8699999 Subtotals — Parent, Subsidiaries and Affiliates XXX XXX XXX XXX
9199999 TOTALS 100,172 (81) XXX 100,253 472 XXX XXX XXX
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NONE Schedule DB - Part A - Section 1
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NONE Schedule DB - Part A - Section 2
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NONE Schedule DB - Part B - Section 1
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Annual Statement for the year 2011 of the Hallmark National Insurance Company

NONE Schedule DB - Part B - Section 2
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NONE Schedule DB - Part D
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NONE Schedule DL - Part 1
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NONE Schedule DL - Part 2
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Annual Statement for the year 2011 of the Hallmark National Insurance Company

SCHEDULE E - PART 1 - CASH

1 2 3 4 5 6 7
Amount of
Amount of Interest
Interest Accrued
Rate Received December 31
of During of Current
Depository Code Interest Year Year Balance *

TR OPENDEPOSITORES | ||
FrostBank Dallas, TX L | 3078751
0199998 Deposits in ( 0) depositories that do

not exceed the allowable limit in any one depository

(See Instructions) - Open Depositories XXX XXX XXX
0199999 Totals - Open Depositories XXX XXX 3,078,751 | XXX
TR SUSPENDEDDEPOSITORIES | .| |
0299998 Deposits in ( 0) depositories that do

not exceed the allowable limit in any one depository

(See Instructions) - Suspended Depositories XXX XXX XXX
0299999 Totals - Suspended Depositories XXX XXX XXX
0399999 Total Cash on Deposit XXX XXX 3,078,751 | XXX
0499999 Cash in Company's Office XXX XXX XXX XXX XXX
0599999 Total Cash XXX XXX 3,078,751 | XXX

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1. Janvary | 555450 | 4. April 16640191 7. duly 3,687,744 | 10. October | 2,567,955
2. February | 1,226,088 | 5. May | 1,671,192 | 8. August | 1,759,766 | 11. November | 1,542,677
3. March 1,115,717 | 6. June 3,036,254 | 9. September 4,674,385 | 12. December 3,124,538
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Annual Statement for the year 2011 of the  Hallmark National Insurance Company

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 4 5 6 7 8
Maturity Book/Adjusted Amount of Interest Amount Received
Description Code Date Acquired Rate of Interest Date Carrying Value Due & Accrued During Year
JPMorgan Chaseoln | rasootr 0430 oosR0t2 | 1035302 103
8499999  Sweep Accounts 1,035,302 1,033
8699999 Total Cash Equivalents 1,035,302 1,033




Annual Statement for the year 2011 of the Hallmark National Insurance Company

SCHEDULE E - PART 3 - SPECIAL DEPOSITS

States, etc.

1. Alabama AL
2. Naska AK.
3. Arzoma AZ
4. Akansas AR
5. Calfornia CA
6. Colorado . . Cco.
7. Connecticut . cT.
8. Delaware DE.
9. District of Columbia DC.
10. Florida TR -
11. Georgia _GA

12. Hawaii . . H
13. ldaho ...Ib.
14. linois ] IL
15. Indiana IN
16. lowa (AL
7. Kansas KS.
18. Kentucky . KY.
19. Louisiana LA
20. Maine ME
21. Maryland MD.
22. Massachusetts MA.
23. Michigan M
24. Minnesota MN.
25. Mississippi MS
26. Missouri MO
21. Montana MT.
28. Nebraska NE
29. Nevada - Nv
30. NewHampshire NH
31. NewJersey NJ.
32. NewMexico =~ . . NM,
33. NewYork NY.
34. North Carolina NC.
35. NorthDakota ND.
36. Ohio OH.
37. Okahoma oK.
38. Oregon OR
39. Pennsyvania PA.
40. Rhodelsland =~~~ RI
41. South Carolina SC
42. SouthDakota SD.
43. Temnessee ™
44. Texas L X
45 Utah T
46. Vermont VT
47. Virginia VA,
48. Washington WA
49. WestVirginia Wy,
50. Wisconsin - Wi
51. Wyoming WY
52. American Samoa AS
53. Guam GU.
54. PuertoRico PR,
56. USVirginlslands Vi
56. Northern Mariana Islands MP
57. Canada CN.
58. Aggregate Other Alien and Other ~~ OT
59. Total
DETAILS OF WRITE-INS

S801.

5802' ..............................

5803' ..............................

5898. Summary of remaining write-ins for Line 58

fromoverflow page
5899. Totals (Lines 5801 - 5803 plus 5898)

(Line 58 above)

1 2 Deposits For the Benefit
of All Policyholders All Other Special Deposits
3 4 5 6
Type Purpose Book/Adjusted Book/Adjusted
of of Carrying Fair Carrying Fair
Deposit Deposit Value Value Value Value
CB RDOL ||| o] 0883
CBL[RLDOL | asee| o asmaw@| |
~ B |GADOL 35,133 36,036
CB o Nepol ||| sonws] 30883
B foMDOL | 2teaer2| 2wl |
XXX | oxxx 0
XXX XXX 2,355,624 2,390,722 637,418 653,802
XXX XXX
XXX XXX
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