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Annual Statement for the year 2011 of the PROGRESSIVE COMMERCIAL CASUALTY COMPANY
SUMMARY INVESTMENT SCHEDULE

Investment Categories

Gross

Investment Holdings

Admitted Assets as Reported
in the Annual Statement

1

Amount

Percentage

2

Amount

4
Securities Lending
Reinvested
Collateral Amount

5
Total
(Col. 3 +4)
Amount

Percentage

© © N o

Bonds:
1.1 ULS. Ar@aSUMY SECUMHES. ... .veveerereireirsieie ettt srns
1.2 U.S. government agency obligations (excluding mortgage-backed securities):

1.21 Issued by U.S. government agencies

1.22 Issued by U.S. government sponsored agencies
1.3 Non-U.S. government (including Canada, excluding mortgage-backed securities)..............

1.4 Securities issued by states, territories and possessions and political subdivisions in the U.S.:

1.41 States, territories and possessions general obligations.............ccevevieereeiesennenn.

1.42 Political subdivisions of states, territories & possessions & political
subdivisions general obligations..............cccvviueriieeiieeee e

1.43 Revenue and assessment obligations
1.44 Industrial development and similar obligations.
1.5 Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:
1.511 Issued or guaranteed by GNMAL..........cccoorirrreimneneneere s
1.512 Issued or guaranteed by FNMA and FHLMC.........cccocovivriniinineneeienenisens
1513 Al ONE ..ottt
1.562 CMOs and REMICs:
1.521 Issued or guaranteed by GNMA, FNMA, FHLMC or VA........ccccooovvivivieieinenns

1.522 Issued by non-U.S. Government issuers and collateralized by mortgage-
backed securities issued or guaranteed by agencies shown in Line 1.521

1523 AlLONET ..ottt

Other debt and other fixed income securities (excluding short-term):

2.1 Unaffiliated domestic securities (includes credit tenant loans and hybrid securities)...........
2.2 Unaffiliated non-U.S. securities (including Canada)............ocoveeereeeeereerrereeneeneenseseersennenes
2.3 Afiliated SECUMHIES. ... ..cuuivererriierci e

Equity interests:

3.1 Investments in MULUAI FUNAS...........oveivrririner s nes
3.2 Preferred stocks:
3.21 Affiliated.....
3.22 Unaffiliated
Publicly traded equity securities (excluding preferred stocks):
3.31 Affiliated.....oeveeeeeeeereeceeee e

3.32 Unaffiliated
Other equity securities:

341 AFIITE. ...
342 UNAffiliatd.......coeveieieciieiic s
Other equity interests including tangible personal property under lease:

351 AFfIIATEA. ...
3.52 UNAFfiliAEA. . ... oottt s

33

34

35

Mortgage loans:

4.1 Construction and land development
4.2 Agricultural
4.3 Single family residential ProPEItES. .........cveveveievereeiiee e ssaenees
4.4 Multifamily residential properties.
4.5 COMMETCIAl I0BNS.......couiereiiriiriseieieesetse ettt
4.6 Mezzanine real €State I08NS..........ccvvreiiniireieieere e

Real estate investments:
5.1 Property occupied DY COMPANY.........ccoiriririrreireneeie st sssennes

5.2 Property held for production of income (including $ ..0 of property
acquired in satisfaction of debt)......

5.3 Property held for sale (including $......... 0 property acquired in satisfaction of debt

CONTACEIOBNS.......covevereictci ettt bbbttt
DBIIVALIVES. ......veectiiicie ettt bbbttt naen
RECEIVADIES fOr SECUMHES. .....cvvucverieiicieisie s en

Securities lending (Line 10, Asset Page reinvested collateral)............ccccovveveviveieierieeiieicnnns

. Cash, cash equivalents and short-term inVeStMENts............cccocevervcveeeeeeereseee e
. Other INVESEA @SSELS........cuiviieicie et aes

. TOtAl INVESIEA @SSELS.........cveieieciciec ettt

........ 7,634,733

...0.0
...0.0
...0.0

...0.0

..0.0
...0.0

...0.0
...0.0
...0.0

........ 7,634,733

........ 7,634,733

...0.0
...0.0
...0.0

...0.0

..0.0
...0.0

...0.0
...0.0
...0.0

........ 8,941,038

........ 8,941,038
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Annual Statement for the year 2011 of the PROGRESSIVE COMMERCIAL CASUALTY COMPANY
SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, DECEMDET 31 Of PO YEAI.........cc.ciuiucicieiieiesise ettt bbb bbb bbb bbb st s bbbt
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B)........c.c.cuirieiireeies ettt ss st

2.2 Additional investment made after acquisition (Part 2, COIUMN 9).........cccuirivereieeeceeeee e ssenans

3. Current year change in encumbrances:

3.1 Totals, Part 1, COIUMN 3.ttt b bbbt bbbt naa

3.2 Totals, Part 3, COIUMN 1. ...ttt bbbt
4. Total gain (10ss) on diSPOSalS, Part 3, COIUMN 18..........ciuieieieieeseeette ettt bbb bbb s bbb bbb b st s b st a bbb st ees
5. Deduct amounts received on disposals, Part 3, Column 15..........c..cccovvunennd NNE .................................................................................
6. Total foreign exchange change in book/adjusted carrying value:

6.1 Totals, Part 1, COIUMN 15........oieeeiieieriiceisesieees st

6.2 Totals, Part 3, COIUMN 13........ooiiiieeiete ettt bbbt bbb benn s
7. Deduct current year's other than temporary impairment recognized:

7.0 Totals, Part 1, COIUMN 2.ttt bbbt

7.2 Totals, Part 3, COIUMN 10, ... eeesssesssesieses sttt
8. Deduct current year's depreciation:

8.1 Totals, Part 1, COMUMN 11 ...ttt

8.2 Totals, Part 3, COIUMN O.......ouiveeeciteee ettt sttt bbb s bbbt e st s s b snann
9. Book/adjusted carrying value at end of current period (LINES 142+ 3+4-516-T-8).......c.cocurrrrrerrurenrinrieissiessse s ssess st s st essssssessesssssssssessssssssessesssnens
10.  Deduct total NONAAMITIEA @MOUNTS........c..iuiiiicriricriieeeiseieieese et sse s ess sttt

11. Statement value at end of current period (Line 9 minus Line 10)

SCHEDULE B - VERIFICATION BETWEEN YEARS

Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DECEMDEr 31 Of PrIOT YBAT.........cvevcuieeeeicese ettt s naas
2. Costof acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7)........oueiiuercrereieeeseise ettt sss sttt snen

2.2 Additional investment made after acquisition (Part 2, COIUMN 8)..........ccoeiriinirriinieeise st
3. Capitalized deferred interest and other:

3.1 Totals, Part 1, COIUMN 12. ...ttt

3.2 Totals, Part 3, COIUMN 11 ...ttt
4. ACCIUAI OF QISCOUNL.......oooeeereresceeaeeseei et s s8££ R8RSR
5. Unrealized valuation increase (decrease):

5.1 Totals, Part 1, COIUMN O......eieeceeceee ettt sttt sttt s b s s snes

5.2 Totals, Part 3, ColumN 8........c.ccorveieicreee e B ‘ ORER R
6. Total gain (loss) on disposals, Part 3, Column 18...........cccoererevirierennnns N.NE .................................................................................
7. Deduct amounts received on disposals, Part 3, COIUMN 15.........c.ieiiiiiieieeiisese ettt b s bbb s e bbbttt
8. Deduct amortization of premium and mortgage interest points and COMMIEMENE FEES.........cccvuiiiiviiiieieersce bbbt
9. Total foreign exchange change in book value/recorded investment excluding accrued interest:

9.1 Totals, Part 1, COIUMN 13......cooiieeiceiereiceeisesi st

9.2 Totals, Part 3, COIUMN 13.......ooiiiieiectetc ettt bbb bbbt bbb bbb benn s
10. Deduct current year's other than temporary impairment recognized:

10,1 Totals, Part 1, COIUMN ...ttt bbb

10.2 Totals, Part 3, COIUMN 0.t bbb
11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).........ccccurirrrriernirerinisiesiseesesssssssesesssnnens
12, TOtAl VAUGHON GIIOWANCE.........oouviueiriceireriseeese st s8R SRR
13, SUDLOLAI (LINE 11 PIUS LINE 12)...u.vuieieeieeicteiie ettt ettt sttt sttt s bttt s s st e et b st b s s bbb s e s s bbbt s s s bbb s e s e s st st s bt n e
14, Deduct total NONAAMITIEA @MOUNTS........c..iviiiiiriciicririseeieieee s s ss bbbttt
15.  Statement value at end of current period (LINE 13 MINUS LINE 14).........oiuiuriiriieeiireire ettt sttt st

S102




Annual Statement for the year 2011 of the PROGRESSIVE COMMERCIAL CASUALTY COMPANY
SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

1. Book/adjusted carrying value, DECEMDEE 31 OF PHOT YBAI........c.cciiiiciiiriei ettt bbb bbb b s bbb bbbt

2. Costof acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8)..........cueuerieeiceeeeeeeeee ettt

2.2 Additional investment made after acquisition (Part 2, COIUMN 9)..........ccvvimrnririninrirensne s sssessenens 0

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 16.........ouiveiiriieieicteie ettt st bbbt bbb bbbt
3.2 Totals, Part 3, COUMN 12.........oiieiiiieieie ettt b bbb bbb bbbt 0

4. ACCIUAN OF QISCOUNL.......oveiivitet ittt ettt s btk s et s a4 284 R bR s b bR st e R bR d s s bR d s bbb n s bt n st en e

5. Unrealized valuation increase (decrease):

5.1 Totals, Part 1, Column 13........covierirreersrreesssseesessssessessesees N 0 IR R,
5.2 Totals, Part 3, ColUMN 9.......covvrerrrriernrressrerseseesssssssesessenesees s - B i 0

Total gain (10ss) 0N disPoSals, Part 3, COIUMN 19..........c.cviiiiieecieicieetee ettt sttt bt s e st b st ses s b s s e et s s s

Deduct amounts received on disposals, Part 3, COIUMN 16...........cccueiiuiieiciciis sttt sttt bbb a e bbb st bbb

Deduct amortization of premium and depreciation

© ®© N o

Total foreign exchange change in book/adjusted carrying value:
9.1 Totals, Part 1, COIUMN 17 ...t
9.2 Totals, Part 3, COIUMN 4.t bbb 0

10. Deduct current year's other than temporary impairment recognized:
101 Totals, Part 1, COIUMN 15.........oviiieeieisctete ettt bbb bbbt b st seenaen
10.2 Totals, Part 3, COIUMN 11 ...ttt bbb et bbb b s eaen 0

11.  Book/adjusted carrying value at end of current period (LInes 1+2+3+4+5+6-7-8+9-10)........curruriuriurieieeireieeinei sttt et s st 0

12. Deduct total NONAAMIIEA MOUNLS........c.ciiiieieicietie ettt bbb s bbb s s b8ttt bbb b s bbbt bbb s bbb n st

13.  Statement value at end of current period (LiNE 11 MINUS LINE 12).......c.ciuiuiiiiiiieieiiesissis sttt bbb bbbt nen 0

SCHEDULE D - VERIFICATION BETWEEN YEARS
Bonds and Stocks

1. Book/adjusted carrying value, DECEMDET 31 OF PO YEAI.........vu it sssssssessssess e sesssssssses st sss s ss s s ses sttt n s sen e s s s st st ssentes 8,641,946

Cost of bonds and stocks acqUIred, Part 3, COIUMN 7........c..c.cuiiieiiiee ettt bbb bbb bbbt bbb bbbt enes 3,500,820

ACCTUAL O QISCOUNL. ...ttt ettt bbb st s s bbb s s s 88 bbb b s bbb s s bbb bbb s bt s bt s bbbt ans 2,595

e

Unrealized valuation increase (decrease):

A1 PAMET, COIUMN 12, it

4.2 Part2, SECtON 1, COIUMN 15........iiiiieieiiniereieeri sttt

4.3 Part2, SECtON 2, COIUMN 3.ttt

A4 Partd, COIUMN T oottt bbb bbb s bbbt s s ae st s sttt s b s s s seenas 0

Total gain (10Ss) 0N diSPOSAIS, Part 4, COIUMN 19.........cuii ettt sttt ettt e £ R8s E bR E 8RRk s bbb 29,474

Deduct consideration for bonds and stocks disposed of, Part 4, COIUMN 7...........c.ciuiueieicinieie sttt 3,748,695

DedUuct @MOTHZALION Of PIEMIUM........cvuiiiiieieiiciie ettt bbbttt b et b st b 3R s bR s £k s s s s st n bbbt s bbb s s 22,290

© N o o

Total foreign exchange change in book/adjusted carrying value:
8.1 PArt 1, COIUMN 15t R
8.2 Part2, SEction 1, COIUMN 19........ireiiiereicesresieses st seess st s st
8.3 Part2, SECHON 2, COIUMN 1B.........oeeiieieeieeieeteee ettt st bttt s s s sess st sa s s
8.4 Partd, COIUMN 15, ...t s bt et s bbbttt 0

9. Deduct current year's other than temporary impairment recognized:
9.1 Part 1, COUMN T4t
9.2 Part2, SECHON 1, COIUMN 17 .....couuiirieiereienieseisesi sttt
9.3 Part2, SECtON 2, COIUMN 4.ttt
94 Partd, COIUMN 13ttt 0

10. Book/adjusted carrying value at end of current period (LiNeS 142+3+4+5-8-T+8-).........coururirrrirrenrireieineirsiees sttt sttt ss st 8,403,850

11, Deduct total NONAAMIEEA AMOUNLS...........cciviveieicieee ettt bbb bbb bbb s bbb b bt bbbt s b e bbbt b bbb b et e bbb nee st

12. Statement value at end of current period (LI 10 MINUS LINE 11)......cviuiiiiiiiieiiisiteie ettt bbbt bbbt 8,403,850
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Annual Statement for the year 2011 of the PROG RESSIVE COMMERC IAL CAS UALTY COMPANY

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States.. ...7,634,733 8,133,859 ...7,662,094 .7,600,000
Governments (Including all obligations 2. CaANAGA.......ooeveiereieiiieis | s [ e | et ssenss | sres e e aes
guaranteed by governments) 3. Other COUNHES. ....vuiviveriiien [ oreiiiieiiesiessssiiesesssssssssssesss | cossesssssisssessassssssessasssssssasse | eessessesssssessessssssesessensanseses | sessessesssssessessanssssssssassassssees
4. TotalS...ooorrcissciriicsii | e, 7,634,733 | oo, 8,133,859 | oo, 7,662,094 | oo, 7,600,000
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TOtAIS. . oveoveiierisiesriseiisinninnes | oneesessessssensssesssenssnsssessssenes | sessesssnssessenssnssnssssssnsssssnsseses | sessessessssssessenssnssessessenssnssnsss | sessessenssssssssessanssssssssnsanesens
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 8. TOMAIS...oveererecereresriieiisiinninns | onesiessiisnesie s snessessnsnes | oonesnessessessnssnsssssesnesnsssesnnes | serssnssesseesesssnssessessenssnesnssnnes | seesenssnesessentens st
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. Totals..ooosieeeiseicesicreiees | e, 769,118 | oo, 790,320 | coovvvevsirie, 793,703 | v, 750,000
Industrial and Miscellaneous and Hybrid 8. UNIE SHAIES. .. [ erirrieinierirsireiscssisiesseses | ceeresessesssessssnssssssssssssssnsss | seesesssssssssessessssssessessesssnssesss | sessessessssssssessassssssssessenseens
Securities (Unaffiliated) 9. Canada......cccccoovrrrrererinen.
10. Other Countries..
11. Toftals..............
Parent, Subsidiaries and Affiliates 12, Totals...ooccovcrniicciircinc,
13. Total Bonds.........cc.oesuvunnaee
PREFERRED STOCKS 14, United States.......ovvevrvrrrces [ eevrrreinrennrenerneeensrinneees [ [ s
Industrial and Miscellaneous (Unaffiliated) 15, CANAUA......reeeererrereierrrinees [ v | v esnes | serssssese e enes
16. Other Countries.......coccovreneee [ e [
17, Totals...oovcivciiiccicsiesiei [, 0 [ 0 i 0
Parent, Subsidiaries and Affiliates 18. Totals...occovvesivsiisiicsissiei Lo | i [
19. Total Preferred Stocks....... [ ..cccoocovciviiisiicinnn, (O PR 0 i 0
COMMON STOCKS 20. UNited StatES......covvrrrivrieens [ rrrereriserrieriiinneeniesesinees | o | s sesssenas
Industrial and Miscellaneous (Unaffiliated) 21, CaANAAA. ... [ e | et | sttt
22, Other COUNTIES. ....vvrisierrss | corsrrnresseisnsessssssssssessnsssssssses | coosssomssssssssensansssssssssnssssessns | sesessosssnssessessansssssessensassssssns
23. TotalS. ..o | e (O O 0 [ 0
Parent, Subsidiaries and Affiliates 24, Totals....cccoviesiiiiiiiinnn,
25. Total Common Stocks
26. Total Stocks.........cceuuuruuuine,
27. Total Bonds and Stocks.... | .....c..ccocovvcvnenn. 8,403,851 | oovvvrrrrrirerinns 8,924,179 | oovvvvrerrirrerenns 8,455,797
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Annual Statement for the year 2011 of the P ROG RESSIVE COM M E RC |AL CAS UALTY CO M PANY

SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 1
Quality Rating per the 1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years [ Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)

U.S. Governments

2.1

All Other Governments
ClIASS 1.ttt

41
4.2
4.3
44
45
4.6
47

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

ClIASS 1.ttt
ClIASS 2.t

TOHAIS. e

5.1
52
5.3
54
5.5
5.6

U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed
ClASS T.vuiririeisrierse ettt

769,118 | oo 8.6
............................ 0.0
............................ 0.0

........... (U N X

........... 0]icnsieeeee.0.0

769,118 |, 8.6
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Annual Statement for the year 2011 of the P ROG RESSIVE COM M E RC |AL CAS UALTY CO M PANY

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

Quality Rating per the 1 Y1ear Over? Year Over 53 Years Over 1‘(1) Years Ove5r 20 Tc?tal Colum; 6asa Total frori Column % fron? Col. 7 Tl(t)al Tl:al
NAIC Designation or Less Through 5 Years Through 10 Years [ Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)
Industrial and Miscellaneous (unaffiliated)
B.1 Class 1....covvvvrrverrerierieeieeiesissssssssssssssssssssssssssssssssssssssssssnss | sesensnnsennseesn99,999 |t [ | e [ s | oo 99,999 56 | oo | e, 0.0 | 499,999 |...oovveiieeeeee
B.2 ClASS 2...ouvveveeiesiesiesiesies sttt ssssssens | sssessesses s sesssesssenssens | seessessesssssssssssensenses | stsenssesssessss st ssssssssens | sessnssensessessensensssnssns | sessssssessessessessensenss | enssinssiessesssssensiensss0. [ e 0.0 | oo [ e, 0.0 | [
8.3 ClaSS 3.ttt nssens | setesses st enssesstenssens | serssessesssnsss st ensensas | srsenssessses s ssssssessnssens | sessessensenssenssesssenssnnsans | senssenssessessesssensenssenss | enssiessinssesssnsensensss0. [ eesresienies s 0.0 | [ e, 0.0 | [ s
B4 ClASS ...ttt ssssssnssens | setesssss st sss s stenssens | seessessesssnsssses s ensensss | srsesssessses s ssssssssssssens | sevsnesensenssensseessensssnssns | srenssenssessessesssenssenssenss | enssiesssssesssnsensensss0. [ eeeresienies s 0.0 | oo [ e, 0.0 | [ s
B.5 ClaSS 5.ttt sssessens | setesssssien st stenstns | seessessses sttt enssnsas [ stseessenssen st ssssssssnns | seesnesnsssnssenssenssenssnnsans | srensssssssnsessesssensenssenns | eersinssinssenssssensensns0. [ s 0.0 | oo [ e, 0.0 | [
8.6 ClASS B..oovvverereecercieiieetsee ettt 0.0
6.7 Totals... .56
Hybrid Securities
7.1 CIBSS Tttt bbbt | setsentesenessesteesnessessestnenas | eeesesteetnenentesinebessentanes | sbeseensesseesnensessestessensens | srtesinensesseesnesessestsssesses | sesteeenenessessnesesessessenens | eenerseeenesnesessssssessnssnl [ enerneneinenennesi 0.0
7.2 ClaSS 2u..oueoeieeiieciecireiireeisss sttt sssssssens | sebessssssssssssssssssssssisssses | soeesnssnssnssnsssssesesnsens | crssesssessensessessssssssnns | seeesneinseseessessesssesssessns | nsssssssssessessessessenns | onssenssinssnssnssnssneens0. [ e 0.0
7.3 0.0
74 ..0.0
75 0.0
7.6 0.0
7.7 Totals 0.0
8.1 0.0
8.2 0.0
8.3 0.0
8.4 0.0
8.5 0.0
B8 ClaSS B.....vvueveieriieiiecieieeei ettt st sseees | sntensenssss st ensssnstsnnsens | eneseens et st st et sens s | shtensssnssennsenssssnssenssensenns | sensiensensssnsssnsenssensssnns | srssnsesnsenssnsenssensssnssenes | eonnsssnssnsssnssnssnssnsss0 | oeseeneensisniesnseanieas 0.0
8.7 TOtAS. ..ottt | eneiene et (O P (O I 0 f i (O 0 [0 | 0.0
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Annual Statement for the year 2011 of the P ROG RESSIVE COM M E RC |AL CAS UALTY CO M PANY

SCHEDULE D - PART 1A - SECTION 1 (continued)

Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11
Quality Rating per the 1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6 as a Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years [ Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)

9. Total Bonds Current Year

9.1 ClASS Tttt

9.2 ClaSS 2.ttt

B ClIASS 5.t

9.6 Class 6

9.7 Totals......cccocovevee.

9.8 Line9.7asa % 0f COL 6.
10. Total Bonds Prior Year

Class 3
Class 4

Line 10

7a85a% 0fCOL 8.

8,132,812

509,134
............................ 5.9

Total P
Class 1
Class 2

Line 11
Line 11

ublicly Traded Bonds

.7asa % of Col. 6....
.7asa% ofLine 9.7, Col. 6, Section 9........cccovvrirernann.

Total P
Class 1

Line 12

rivately Placed Bonds

7asa%of Col.B.eriririrernnns

............................ 0.0

............................ 0.0

............................ 0.0

............................ 0.0

............................ 0.0

12.9 Line 12.7 as a % of Line 9.7, Col. 6, Section 9.........ccccccenvrvvrencne [ v 0.0 | i 0.0 [ i 0.0 | oo 0.0 [ i 0.0

(@) Includes $..........0 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

(b) Includes§.......... 0 current year, §.......... 0 prior year of bonds with Z designations and §.......... 0 current year, §.......... 0 prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the
Securities Valuation Office (SVO) at the date of the statement. "Z*" means the SVO could not evaluate the obligation because valuation procedures for the security class are under regulatory review.

(¢) Includes$.......... 0 current year, §.......... 0 prior year of bonds with 5* designations and §.......... 0 current year, §.......... 0 prior year of bonds with 6* designations. "5*" means the NAIC designation was assigned by the SVO in reliance on
the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.

(d)  Includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation: NAIC 1 §.......... 0; NAIC2S........ 0; NAIC3S...... 0; NAIC4S...... : NAIC5S........ . NAIC6S...... 0.
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Annual Statement for the year 2011 of the PROGRESSIVE COMMERC'AL CASUALTY COMPANY
SCHEDULE D - PART 1A - SECTION 2

onds Owned December 31, At Book/Adjusted Carrying Values By

Distribution by Type

Maturity Distribution of All B
1

1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5
Over 20
Years

6
Total
Current Year

Column6asa
% of Line 9.5

Major Type and Subtype of Issues
7 8

Total from Column
6 Prior Year

9
% from Col. 7
Prior Year

10
Total
Publicly Traded

11
Total
Privately Placed

U.S. Governments

ISSUET ODlIGALIONS......cvvverererrireririseiseissesees ittt
Residential Mortgage-Backed Securities.....
Commercial Mortgage-Backed Securities....
Other Loan-Backed and Structured Securities. .
OIS .o

................. 7,634,733

................. 7,634,733

All Other Governments

ISSUET ODlIGALIONS......ceueecereerrireeecie ettt
Residential Mortgage-Backed Securities.....
Commercial Mortgage-Backed Securities.... .
Other Loan-Backed and Structured SeCUrties. ........co.vvvevrrrnrerrernrnnenns

U.S. States, Territories and Possessions, Guaranteed
ISSUET OblIGALIONS......couvvrercirciiesic ettt
Residential Mortgage-Backed SeCUNties..........cccvevevreveveveieiiieieinne
Commercial Mortgage-Backed Securities....

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed
IssuEr OblIGAtIONS........c.vuvvevicieiece et
Residential Mortgage-Backed SeCUNtIES..........ocveveevcveveeeereirieeinne
Commercial Mortgage-Backed Securities.... .
Other Loan-Backed and Structured Securities............ccocvevevererrerennne.
OIS ..ttt

5.1
52
53
54
55

U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed
ISSUET ODBlIGALIONS......ceuvecercerireeicie ettt
Residential Mortgage-Backed Securities.
Commercial Mortgage-Backed Securities....
Other Loan-Backed and Structured Securities.

6.1

6.2
6.3
6.4
6.5

Industrial and Miscellaneous (unaffiliated)
ISSUET ODlIGALIONS......couvvevecieciieeicte et
Residential Mortgage-Backed SeCUNtIES..........ocveveevevrevevereieeiseenne
Commercial Mortgage-Backed Securities.... .
Other Loan-Backed and Structured SeCurities............cocveurrrrereereeneenns

71

7.2
7.3
74
75

Hybrid Securities
ISSUET ODIIGAtIONS.......ocvuivieeiecicrece et
Residential Mortgage-Backed Securities.....
Commercial Mortgage-Backed Securities....
Other Loan-Backed and Structured Securities.

8.1

8.2
8.3
8.4
8.5

Parent, Subsidiaries and Affiliates
ISSUET ODlIGALIONS......ceueceerrirecicieieeeeeeseee ettt
Residential Mortgage-Backed SeCUrities..........ocvvevevreveveveeeisiveenne
Commercial Mortgage-Backed Securities.............coecveeeicrerisieinenne
Other Loan-Backed and Structured Securities.
TOHAIS. ..ttt




Annual Statement for the year 2011 of the P ROG RESSIVE COM M E RC |AL CAS UALTY CO M PANY

SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

1 2 3 4 5 6 7 8 9 10 1
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6 as a Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.5 6 Prior Year Prior Year Publicly Traded Privately Placed

Total Bonds Current Year
9.1 ISSUET OblIGAtIONS.......vouveeienieriecieeeieeieeie e seesessnees | esisssisesssenenns 717521 | o 8,186,329 | ..o (O 0 [ o (U [P 8,903,850 | .ooovrvriiirinae 100.0 [ .oovvrrnenes 90,9 RN DO 90,9 G N 8,903,850 | ..ovvvrrieriineieiiens 0
9.2 Residential Mortgage-Backed Securities..........ccocivrveieireeveieiesieis | e (11 U (01 U (01 R (01 R (01 R (018 I 0.0 [ )90, N XXX oo | v, (01 U 0
9.3 Commercial Mortgage-Backed SECUMEIES..........cc.eveververrerieieeireiieiies | coerrveieiesiseiesesiesians (1 (01 (0 (01 (01 (V18 I 0.0 [ )9, G 9.0, 0 GO R (01 0
9.4 Other Loan-Backed and Structured Securities..........ccc.ovwrrenrnnennennes | s (O P [V I (O (] [V 0 [ i 0.0 [ XXX [, XXX oo | s (O 0

9.5 TOtAIS......vvveieririrr s | s 717,521 | 8,186,329 | ..oovvrrnis (O (U (U [ 8,903,850 | ovvvvirririinn: 100.0 [.oovvevenee ) 9,9, GO (R ), 9,0, G IR 8,903,850 | ..oovvrvrrirnrirniiannd 0
9.6 Line9.5a58 % Of COL B..ouvvvvvviiiiisiiiisissis s | e, L5 1 919 | o 0.0 [ e, (O [ 0.0 [ i, 1000 J.iivieeeee, D9, S [ D99, ST [ D9, S [ 1000 | oo 0.0

Total Bonds Prior Year
10.1 IsSUET OBlIGAtIONS.......cvveverereiecrreerieieseseess e essesesssseeesssesssssssssessnnens | cessesnssnesnssnnes 509,134 | coovovrrreeenns 8,132,812 | oot | cevrnseseeessessssesssesssnsns | seesnseeensssnssesssesssssnes | sereseeneseens 99,9, SN S ) 0.9 G IR 8,641,946 | ..oovovvervrrnne 100.0 | ovveverrirrenns 8,641,946 | ..o
10.2 Residential Mortgage-Backed SECUMHES.........cocurvrrrriririenrerrineinrieins | cereersnessisissssnsssssessnssnns | sessessnssnssssssssnssssssessssses | seseseessssessssssssessssssssesss | sesssnsssssesssssssssessasssnsns | sesssssnssesssnssssessasssnsss | sessssssessns ), 9.9 SN S D00 GO L (01 0.0 [ [ e
10.3 Commercial Mortgage-Backed SECUMLIES. ........cvvrrrrurrierrrirriiniinninees | eerrernnenrirsisesinsessieesnnenns | seereessssssssssesssssssssesssssns | seseseesssessnsssssessssssssnsss | cnseneesssessassssssesssssssens | coesssesnssesssnssssessassnsss | ssessssssessns 99,9, SN S ).0.0 GO LR (01 I 0.0 [ [ e,
10.4 Other Loan-Backed and Structured SECUMHES. .........ovvuererrereurnrnrirriens | eorsrsressessissssssssssenssnesss | seeserssnssnsssssessssssssssssenses | oosssssssssensssssessssssnsssssesss | aoomssnsssssesssnsssssessanssnsns | soomsessssssnssnsssssessansansss | sosssssssessas 0,0, S [ D00 O [P (O 0.0 | [

105 TOMAIS ..o nssenens | sesssnsisenennes 509,134 | oo 8,132,812 | oo (U (U 0 [ ) 9,9, RN R ). 9,9, O I 8,641,946 | ..oovvvvrns 100.0 [ .o 8,641,946 | ...oovvvornd 0
106 Line10.5a58 % 0f COL. 8.....oooooiiiccii | i 59 | o (L. I [ 0.0 ] i) 0.0 ] i) 00 . XXX | v D9, ST [P 100.0 [..coccveeeee D, ST [ 100.0 [ i 0.0

60IS

Total Publicly Traded Bonds
11.1 Issuer Obligations.........ccccccouveverrivennee.
11.2 Residential Mortgage-Backed Securities
11.3 Commercial Mortgage-Backed SecCurities.............cceerrerierevevsieienns
11.4 Other Loan-Backed and Structured Securities

115 TOAIS. ... s
11.6 Line 11.5asa % of Col. 6.....ccceevvrerrrrrrernnns
11.7 Line 11.5 as a % of Line 9.5, Col. 6, Section 9

Total Privately Placed Bonds
12.1 1SSUET OblIGAtIONS........cveveiecicceereectee et
12.2 Residential Mortgage-Backed SECUNtIES.........ovuveverrerrerrrnrerrinineereenes
12.3 Commercial Mortgage-Backed SECUMHIES. ........ocvvvererrernrerrernirnreseireiens
12.4 Other Loan-Backed and Structured Securities

125 TOtAIS.....cocvcvieice et s
12.6 Line12.5asa % 0f COl. 6......cccevevrvrerrrnnnne
12.7 Line 12.5 as a % of Line 9.5, Col. 6, Section 9




Annual Statement for the year 2011 of the PROG RESSIVE COMMERC IAL CAS UALTY COMPANY

Sch. DA-Verification
NONE

Sch. DB-Pt. A-Verification
NONE

Sch. DB-Pt. B-Verification
NONE

Sch. DB-Pt. C-Sn. 1
NONE

Sch. DB-Pt. C-Sn. 2
NONE

Sch. DB-Verification
NONE

Si10, Si11, SI12, SI13, SI14



Annual Statement for the year 2011 of the PROG RESSIVE COMMERC IAL CAS UALTY COMPANY

SCHEDULE E- VERIFICATION BETWEEN YEARS

Cash Equivalents

. Book/adjusted carrying value, December 31 0f Prior YEAT..........cccueveveveeeriesesieiesereses e esssens

. Cost of cash eqUIVaIENtS ACUIFET..........cceueiuiieie et nes

o ACCIUAI OF QISCOUNL.......ocviiiiciie ittt bbbttt

. Unrealized valuation increase (decrease)

. Total gain (10SS) ON AISPOSAIS.........crerrvrrrerrerrirririeesinsiseieesssse ettt ens e ssenssnssssses

. Deduct consideration received 0n diSPOSAS............cccuevirieiicriieeeieee e

. Deduct amortization Of PrEMIUM...........cccvieieiciiieie et saes

. Total foreign exchange change in book/adjusted carrying value...............cccoeverrerierevernnieseeeesens

. Deduct current year's other than temporary impairment recognIzed.............ocueverereereereeseeneereieeneennes

. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)........cc.ccceeovvrerernnnae

. Deduct total nonadmitted @MOUNES...........cccveieiiinieieiee e nses

QO

Si15




Annual Statement for the year 2011 of the PROG RESSIVE COMMERC IAL CAS UALTY COMPANY

Sch. A-Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch. A-Pt. 3
NONE

Sch. B-Pt. 1
NONE

Sch. B-Pt. 2
NONE

Sch. B-Pt. 3
NONE

Sch. BA-Pt. 1
NONE

Sch. BA-Pt. 2
NONE

Sch. BA-Pt. 3
NONE

EO01, E02, EO3, E04, E05, E06, EO7, E08, E09



Annual Statement for the year 2011 of the P ROG RESSIVE COM M E RC |AL CAS UALTY CO M PANY

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 4] 5 8 9 12 13 14 15 16 17 18 19 20 21 22
F
0 Rate Current
r Used Year's Total
e to Unrealized Current Other Than Foreign Admitted Amount
i NAIC Obtain Valuation Year's Temporary Exchange Effective Amount Received
CusIpP g| Bond |Desig- Fair Fair Book/Adjusted Increase/ (Amortization)/ Impairment Change in Rate Rate When Due and During
Identification Description Code|n| CHAR |nation Actual Cost Value Value Par Value Carrying Value (Decrease) Accretion Recognized B.J/A.C.V. of of Paid Accrued Year Acquired | Maturity

U.S. Government - Issuer Obligations

912828 EN 6|US TREASURY NOTE........... . e e [ | 674,672 | ...... 114.969 689,814 | .... 600,000 | ...ccccovrnnne 643,044 (10,449)
912828 MW 7| US TREASURY NOTE.... ...3,486,602 | ...... 106.625 3,731,875 ...3,491,020
912828 PM 6|US TREASURY NOTE 3,500,820 | ...... 106.062 | . ,712,170

.............. 27,000 | 11/21/2008 | 11/15/2015
.87,500 | 04/01/2010| 03/31/2015
01/05/2011 | 12/31/2015

0199999. U.S. Government - ISSUEr OblIgations..............ceueurriueiiinissieiei ettt nsesnens 7,662,094 | .. XXX........ .8,133,859

..... XXXeovoon [ e XXX
0599999. Total - U.S. GOVEIMMENL.......cvuuiriririiiiirisiiieriisnesesisnisssssssnseseneenes 7,662,004 | ... XXX.oooion | s ,133,859 | ..............7,600,000 | ..ooeoerrn. 7,634,733 | o0 | eiiiind(8,008) [ o0 | i 0 [ XXX | e XK | XXX | 25,924 ] ... 188,875 | ... XXXeovwoe | oo XXX......
U.S. Special R ue & Special A t Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their U.S. Political Subdivisions - Issuer Obligations
01030R ET 5|ALABAMAHSGFINSF.................... | ....... | . | .......... 1 |..1FE ................. 793,703 | ...... 105376 | oo 790,320 | oo 750,000 | .oooooiriiiinns 769,118 ..(4,816) I I 5.500......... 4.056 [AO...... | coooverivrnans 10,313 | oo 41,250 | 10/26/2007 | 10/01/2015
2599999. U.S. Special Revenue & A 1t Obligations - Issuer Obligations......... .. 793,703 |...XXX. .790,320 750,000 XXX [ 10,313 | 41,250 |.... XXX oo [ e XXX......
3199999. Total - U.S. Special Revenue & Special Assessment Obligations. s 793,703 [ ... XXX. .790,320 ...750,000 XXX e 10,313 | s 41,250 |..... XXXooven | o XXX......
Totals
7799999. Total - ISSUET ODlIGAHONS. ......veeierrieeieeis s 8,455,797 [...XXX. 8,924,179 8,350,000 XXX | 36,237 | .. 230,125 | XXXeorooo [ o XXX..ooo
8399999. Grand Total - BONGS............ccueverrerieiiiiiiiinirieniereseeissisesieseeses e 8,455,797 | ... XXX. ,924,179 8,350,000 XXX | 36,237 | ... 230,125 | .. XXXeovoo | o XXX......

|
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Sch. D-Pt. 2-Sn. 1
NONE

Sch. D-Pt. 2-Sn. 2
NONE

E11, E12
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Annual Statement for the year 2011 of the P ROG RESSIVE COM M E RC |AL CAS UALTY CO M PANY

SCHEDULE D - PART 3
Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9
CusIP Date Number of Actual Par Paid for Accrued
Identification Description Foreign | Acquired Name of Vendor Shares of Stock Cost Value Interest and Dividends
Bonds - U.S. Government

912828 PM  6|US TREASURY NOTE 2.125% 12/31/15.....ccciivviiniiinniiniiirinirniens [ ‘ 01/05/2011 | Barclays Capital.........cccccoereriniiiininiiniinnissiines 3,500,820 ...3,500,000 1,233
0599999. TOtAl = BONAS = U.S. GOVEIMIMENL. ...t eitettiers et eis sttt 181888888888 E 40888800 £4feEEE SR L LR 1L E L £EE 1R L4 EE £ E L8 3,500,820 ...3,500,000 1,233
8399997. TOHAL = BONAS = PAI 3.ttt 8 81008080080 8ee 4LE1eEE e Lo L eEE R LS LR AR LRkt 3,500,820 ...3,500,000 1,233
8399999. TOHBI = BOMAS. .ttt LE LR LR AR SEEE LR EEfeLEESEEE LR EE LR EE LR 3,500,820 ...3,500,000 1,233
9999999. Total - Bonds, Preferred @and COMMON STOCKS...........cociiiieieiiieieiiieieteeietete ettt ste s s sse s s essss s setssessetesssssesebasasses  saetetasssssssssssesesassssseasseeetes s seses s s eees s s ssesesasssees s setesasanaeeesese s s s ae s e s e s eee s s s s et et e s ee et s s et et s eeeeees et et e b s ee s et st es et s s antessns et et snastesenaneneas 3,500,820 XXX ot | e 1,233
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Annual Statement for the year 2011 of the PROGRESSIVE COMMERC'AL CASUALTY COMPANY
SCHEDULE D - PART 4

Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
F 11 12 13 14 15 Bond
o Current Book/ Foreign Interest/
r Prior Year Year's Total Adjusted Exchange Realized Total Stock
e Book/ Unrealized Current Other Than Total Foreign Carrying Gain Gain Gain Dividends Stated
i Number of Adjusted Valuation Year's Temporary Change in Exchange Value (Loss) (Loss) (Loss) Received | Contractual
CUSIP g| Disposal Shares Par Actual Carrying Increase/ | (Amortization)/| Impairment B./A.C.V. Change in at Disposal on on on During Maturity
Identification Description n Date Name of Purchaser of Stock Consideration Value Cost Value (Decrease) Accretion Recognized (11+12-13) BJA.CV. Date Disposal Disposal Disposal Year Date
Bonds - U.S. Government
912827 6T 4|US TREASURY NOTE 5.000% 02/15/11... oo | 01/05/2011. | VAIIOUS........oovveieciiericiieninniienis [ i 301,570 300,000 | ........... 308,886 .300,645 02/15/2011.
912828 KG 4|US TREASURY NOTE 1.375% 03/15/12... .1 01/05/2011. | Barclays Capital............ccooovvvvcceereees | conrereressnnerrcsssneens | coveeens 3,237,125 | ....... 3,200,000 | ........ 3,221,558 | ..o 3,208,749 | .coovvinirini 03/15/2012.
0599999. Total - BONAS = U.S. GOVEIMIMENL. ... ituiitierestisstisseiseses st ees st ees | ehsees skttt | bnnisas 3,538,695 | ....... 3,500,000 | ....... 3,530,444 | ... 3,509,394 0 | (172 0 | i (172) | i [ 10000000.3,509,221 |0 | 120,474 | ...29,474 ] ... 19,605 | ..... XXX......
Bonds - U.S. Special R and Special A ment
01030R ET 5| ALABAMA HSG FIN SF 5.500% 10/01/37.............. | | 10/01/2011. [ Call ~ 100.0000........cccovemririirries | crrrirnrierieriisrienienns 210,000 210,000 222,237 216,702 | oo [ enrreeneenn(6,702) [ | erinenennnn(6,702) [ v | e 210,000 | oo [ o | erverineninnens0 [ v 8,663 | 10/01/2015.
3199999. Total - Bonds - U.S. Special Revenue and Special ASSESSMENES. ........ouuiriririiiririsiiariiersasisessssssssssssssssssssessssssssssssssssssessessassae 210,000 210,000 222,237 216,702 | o0 | i (6,702) | 0 | (6,702) | 0 [ 210,000 | ..o (U I (1 I | [ [P 8,663 |..... XXX......
8399997. Total - Bonds - Part 4 OO OO OO PO O PP PO PPPO PO PPOPOOTOPTOURPPOPOOY IPPPPOR 3,748,695 | ....... 3,710,000 | ........ 3,752,681 ..3,726,096 3719221 |0 | 120474 | ... 20474 | ....... 28,268 | ..... XXX......
8399999, TOBAL = BONAS. ..ttt edieheh b h bbbttt ens | snbenaa 3,748,695 | ... 3,710,000 | ........ 3,752,681 | . ..3,726,096 3719221 |0 | 29474 | ....20474 ] ... 28,268 | ... XXX......
9999999. Total - Bonds, Preferred and COMMON STOCKS..........c.ciueiiieiicciiiiins ettt et ese s ssesenans | enenaeen 3,748,695 |......... D90, G 3,752,681 | ........... 3,726,096 | ...coocoveeenen0 | e (6,874) | el e (6,874) [0 [ 3,719,221 | ...cooeeeeen0 | ....29,474 | .....20474 | .......28,268 |..... XXX......
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Sch. D-Pt. 5
NONE

Sch. D-Pt. 6-Sn. 1
NONE

Sch. D-Pt. 6-Sn. 2
NONE

Sch. DA-Pt. 1
NONE

Sch. DB-Pt. A-Sn. 1
NONE

Sch. DB-Pt. A-Sn. 2
NONE

Sch. DB-Pt. B-Sn. 1
NONE

Sch. DB-Pt. B-Sn 1B-Broker List
NONE

Sch. DB-Pt. B-Sn. 2
NONE

Sch. DB-Pt. B-Sn 2B-Broker List
NONE

Sch. DB-Pt. D
NONE

Sch. DL-Pt. 1
NONE

Sch. DL-Pt. 2
NONE

E15, E16, E17, E18, E19, E20, E21, E22, E23, E24



Annual Statement for the year 2011 of the

PROGRESSIVE COMMERCIAL CASUALTY COMPANY

SCHEDULE E - PART 1 - CASH

4 5 6 7
Amount of Amount of
Rate Interest Interest Accrued
of Received December 31 of
Depository Code Interest During Year Current Year Balance *
Open Depositories
CITIBANK ..ottt NEW YORK, NY...oooririiiiriiiiieririiesisiseiiessisssenissnsssssinnsins | avensesnns | sovnesiesssesssnsinnes | senersessiessessnesessens | s | s XXX
0199999, Total - OPEN DEPOSIOTES. ..o rererereeereeeseeceseieesseeeseseseeesseseeses e ee et eeses e et sesesee st ees st entensee e antensnentees XKoo [ e XXX 0 0 [ XXX..
0399999. Total Cash 0N DEPOSIL..........uuururuiiiesiisueisieiesiissristis st XXX [ XXX 0 0 | XXX..
0599999, TOAI CASN........cvuuvrrrircerieairie et 0.0, R XXX oo [0 | v, 0 0 | XXX..

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1. January. 4. April 7. July. 10. October.
2. February. 5. May. 8. August 11. November.
3. March 6. June 9. September. 12. December.

E25
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Annual Statement for the year 2011 of the P ROG RESSIVE COM M E RC |AL CAS UALTY CO M PANY

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 4 5 6 7 8
Date Rate of Book/Adjusted Amount of Interest Amount Received
Description Code | Acquired Interest Maturity Carrying Value Due & Accrued During Year

Bonds - Industrial and Miscell (Unaffiliated) - Issuer Obligations
AMERICAN EXPRESS CREDIT ... ..ttt ttsttitttessttetsesss e esssst st 1se01 4011014482848 8 8828810888880 E 1880t | ........... | 1212912011 | v 0.010 [01/05/2012 | oo 499,999 | e | bt
3299999. Industrial and Miscellaneous (Unaffiliated) = ISSUEE OBIIGALIONS. ... .. vueriei ittt sttt es st ee e seteesee et sesees s s eeee s eesee et ees o2t eeseeseEeeseeseeeeaeteeseeseEsese | £feeseessesesesssesesansseseeseesessesee et eeseteesesses et entensesessnsansesse | oersssssesssssessssansessessnsassassessnsnes 499,999 | s 0 |
3899999. Total - Industrial and MiSCEIANEOUS (UNGFIBEEA). ......rruieereits ittt f 18£8 48884 EE e E R b e £Hb 1t £61eEfeE kL e f e E L1 E L bRt b bbbttt ens | oebsnesene st bbb 499,999 | .o 0 | oo
Total Bonds
7799999, SUDLOAIS = ISSUET OBIIGATONS. ... ..ttt f €884 E L E L L b 4EE R L L E S EE e b oL EEeEEeEEeHE1e f6eEfeE b L e f e E LA Ef b E L E e eE bbbt en bt | oebstesenssen bbbt 499,999 | .ot 0 | oo
8399999, SUDHOIAIS = BOMMS........tveuiesitsieeeristissie st E £ EE 0L E L E L E L0 E S0 E L E SRR o eEEb AL LR LA E bbbttt | eebb et e 499,999 [ ..o 0 [
8699999, TOAl = CASN EQUIVAIBNES. .........eeereeieeieeie ettt s ettt s b8 e 2 s a2 £ £ £ 2 e £ oS e b e 2858 b S 28 e 58 e 51 E e A28 e £ s e S ee RS 8o £ e e s e Es e e s e s et eesessebesantessesse  SEessetsessesassessetasseesesses et eesee s e b e e e s es s s s et et entesse s et et ensente | 1ebarentesaessnt st s e ettt s st nee 499,999 | e 0 | oo




Annual Statement for the year 2011 of the PROG RESSIVE COMMERC IAL CAS UALTY COMPANY

SCHEDULE E - PART 3 - SPECIAL DEPOSITS

1 Deposits for the
Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Purpose of Book/Adjusted Fair Book/Adjusted Fair
States, Etc. Deposit Deposit Carrying Value Value Carrying Value Value
1o AIBDAMAL. e dAL | it | bbb | erieni ettt | erinni s | chess ettt | st
2. AIASKA. e A s st | enes et enns | et entens | et | e enenes
B0 ANZONA. e | s | ettt | Hnsiete ettt enns | chenie et entees | sresent et | e nenes
4. Arkansas............ccceeeriveeeneeee AR | LBl | Collateral for Insurance Underwriting..........cevcecvevceeivciesicieieninns 109,718 | oo 17,288 | .o | et
5. CalifOrNIA. ... dOA | it | et nine | erieni ettt | erient st neni s | cress e en et | eereens et
6. C0l0rado........ocviriririrrienieeCO [ it [t | bbb | s | et | s
7. Connecticut CT [ s | ettt | Hhiene ettt ens | eeti ettt | ertstes et | et
8. DEIAWATE. ... DE | s | oottt | Heniete st eens | chsent ettt ent s | etesente st | e nen
9. District Of COUMDI. .......vvvivvrees DO [ 1iiiiiiiis | ettt | bessestsessen s s st enrents | cbentees ettt entens | seerent s | st nes
10.  Florida L | e st | fesent ettt niene | seeresine st nienis | eriens ettt | cererien et
110 BBOMGIA.vevvererererecererrerneerereelOA | ittt [ ettt | ebiesb et ettt | ettt | shesieni et | bt
12. Hawaii et | st nne | esteetnes et | erin st | chesi et | b
13.  Idaho. ID [ cottriuieis [ eoersseee s bbbttt | erbneb st s st es | fiens ettt nt st nes | eestens ettt | aresesb et
14, llinois........... JL [ et | et bbbttt | ebeteeb i sttt ete | sebenten ettt enies | ereteeb ettt ns | st ees
15, INAIANA. ..o IN | s | et | rerieni ettt | erieni st enes | sresiene et | sereeni e
16, 1OWE. e A | s | bbbt | Hhienteees sttt enns | eetsess sttt nntns | seiieees bttt | fheeti et
17, KANSAS..ccovveeicrirrierierieeinenn e K s | ettt | Hient ettt eens | eeriens ettt nnsnnnes | ertrnes ettt | e
18, Kentucky......cooevrvrrieiriccininns KY [ coetrreie | ettt Rttt s sttt ensennsntens | Siessetastessesesntensestetnes | estesseesesensantessetantentenns | netntessesseraesentessesetants | eetessesnsenaantes st st saenaas
19.  Louisiana LA|.. r et b ettt s st st s nnts | ebsesesestessesesestessenetas | sebestessesssessenesstententes | sresessessenesessessesenesens | suesiesesente e s st saees
20.  Maine ME | oo [ et | tesent e nins | eetensers st enienies | esienr et | cereri et
210 MaNYIaN......ociciiened D [ i [ et | e | S| e | s
22.  Massachusetts ... | Collateral for Insurance Underwriting.............cccouvenvererniisiirerieiniines 109,718 | oo 117,288
23, Michigan......c.cccoenrvirirrnnircennns VL[ e | oottt sttt s ekt s s bt ntentente | oetentessessesntententesnsantes | ersessetntastessesntentantesies | sieesessessesntententennsntens | seessetstentesaesa et st st naeen
24, Minnesota........cccovuvviniiriiniinns N | e | et | essenb et | et | b | e
25.  Mississippi . MS [ ottt | ittt | shrenesees et ens | rersiees ettt ennes | sresees et | et
26, MISSOU. v MO | s | ettt | Henerent et entenns | chestenb et entens | seerest et | et
27, MONEANA. ..o T s | s | ereseni et nntenne | et eniens | eresent e | e nenes
28, NEDIASKA......ucverecvcrnrerereenedNE | s | et | Hreient et entenes | chent ettt eniens | seerest et | e nes
29.  Nevada........cccooeverenricneneee. NV | ... Bu... | Collateral for Insurance Underwriting.............ceeeveereeeivneiiieririvinnnnnns 209,461 | oo 223,913
30, NEW HaMPSOINE......coeveicnireecedNH [ | oottt sssessessntenss | sesessssnssessnssesassansessnsnns | stessessesnsnssessnsnsnsansess | setassessessnssssnssassesesnnss | essessessssassessessssnssessesan
31 NBW UBISEY....ociiiicirinreeeeedNU [ i | e | s | e | s
32, New Mexico........cccorevrrrereneen. NM | ......B.... | Collateral for Insurance Underwriting.............ccceeeceerervmeriererenenneenne 314,192 | s 335,869
33 NEW YOTK.eeieierrincierreeeeedNY s | e[ Hreient ettt | fhent ettt eniens | seerent et | et nes
34, NOI CaroliNa........coocvvverieeerdNC [ it [ttt | cebeeebi ettt | it enerenes | eert sttt | e
35, NOM DAKOLA. ... edND | s | et | Hreieni et | chest et eniens | ererest e | e nen
36.  Ohi0....ccrervrcernrveirieneiennnne. OH | 0 Bue. | Collateral for Insurance Underwriting...........eeeeveeceerniinnercenniens 2,613,277 | oo 2,793,575 | oo | e
37, OKIANOMA. ..o dOK [ i [ ottt | cebieen ettt | srenis sttt ees | eestens ettt | et
38, OrBYON. ..o OR [ e | ettt sttt st ns s tenies | eesetetentessesetantentessetns | stessessesantentesaesnsenteniens | retersessessesntentenietntant | essessesenaentes et enaentenan
39.  Pennsylvania. P A | e | bbbt st | ebattsiens s bttt enetns | seaenieren sttt antenres | erreeien e et nnetens | ceenier et iens
40, RROE ISIANG. ... R s | ot | neseni et entenns | ceest st eniens | srerest et | et nes
41.  South Carolina..............ccoe......SC | ......B.... | Collateral for Insurance Underwriting..............cocoeervvevrerervereresieirnnnns 134,654 | ..o 143,944
42.  South Dakota 28D | s | sttt | eresent e enns | et ens | areress et | e nes
43, TOMNESSEE. ... TN s | ettt bbbttt | Htesenten sttt | chest ettt eniens | aeerest et | e nes
A, TEXS.eiueieeererneirriererneinrenierreene X [ttt | eorereintie et bbb enins | eerebtt ettt enes | chetbeniene sttt eniens | bttt | et
45.  Utah... U | s ettt | HEieet ettt nstens | eessenb ettt nnnes | aresees ettt | Hhene et
4B, VEIMONE ... VT s | oottt | Hnerent ettt | chest et entens | seerest et | st
47, Virginia.......cccoveveverrneeinsenneeee VA | o Buei. | Collateral for Insurance Underwriting...........eeevceenceenccvneriererevenneenns 643,044 | ..o 689,814
48.  Washington . e | ettt s st en s s s s snte | ebsessetestessesnsentessesets | setestessesntessensesntantentes | seesentessessetensentesaenntens | saesiesesentesaes et enaentesaees
49.  West Virginia.......cocvvvvverencnnc WV | s | oottt nns | Shensebneest et banrenen | eetetsen et n e nenenne | eeebett ettt | oottt
50, WISCONSIN. ... W s | bbbttt | Heneseniesieninnsenssn s nntenes | chsestensess st st eniens | eresesteer et | et nes
51.  Wyoming.... WY | s [ it ns | nerienb ettt | eerieni st | shess et | bt
52.  American Samoa............c.cceeenn AS [ ooriie | et rne | esieernes et | erienien et | erieniene et | sereees e
53, GUAM. i sOU [ i [ bbbttt | eebinen ittt bbb s | Sheeti sttt ees | eestens sttt | aeesenb et
54. . eetirreiee | ettt | etebneb ettt | eebiest et | seeereee et | ettt nees
55.  US Virgin Islands...........ccccccvveuvn. V| e | ettt R s R R s st nsenn et e tentente | ebetstessessetententesnetntns | eesessesseastesaesesentantesies | seaneessessessesantensennesntans | seesiesseentesaes et st st naeen
56.  Northern Mariana Islands VP [ i oottt tensente | nebntessessesesessentesessntes | srsesiesssentessesesensensesies | sbeesessessesesantessesesntens | sresiesesent st entesaees
57.  Canada........cooverveniieininnind ON [ e | et o e [
58.  Aggregate Alien and Other.......... OT | o XXX o [ v XK st nsens | oenes 0 0 0 0
59.  Total... XXX 2,722,995 .2,910,863

BBOT. et eesnntes | cereeer e | e LSRRt | Serenes et st ens | eriiees st ensennes | aeesnes ettt | et
BB02. i [ s | bbb | et | ettt nsenies | e | s
BB03. it | e | e bRttt | bbbt ens | eriens st eniennes | srestei ettt | e

5898. Summary of remaining write-ins for
line 58 from overflow page.. XXX | XXXt | s 0 0 0 0

5899. Total (Lines 5801 thru 5803+5898)
(Line 58 above)........ XXX | e XXXttt | ones 0 0 0 0
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