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el satement forreyear 201 ot e GENERAL STAR NATIONAL INSURANCE COMPANY
SUMMARY INVESTMENT SCHEDULE

Gross
Investment H

oldings

Admitted Assets as Reported
in the Annual Statement

Investment Categories

1

Amount

2

Percentage

Amount

4
Securities Lending
Reinvested
Collateral Amount

5
Total
(Col. 3+4)
Amount

Percentage

© © N o

. Cash, cash equivalents and short-term investments..............
. Otherinvested assets.........courrremrerereinreneereinenne

. Total invested assets..

Bonds:

1.1 ULS. trEASUNY SECUMEIES......vveverercireiierissieie ittt
1.2 U.S. government agency obligations (excluding mortgage-backed securities):

1.21 Issued by U.S. government agenCies...........ccocuvvrvuererrereieeriesseeesesssssse e ssssseessssenens
1.22 Issued by U.S. government sponsored agencies
Non-U.S. government (including Canada, excluding mortgage-backed securities).............

13

1.4 Securities issued by states, territories and possessions and political subdivisions in the U.S.:

1.41 States, territories and possessions general obligations..............cc.ceveverreireisrsrirennns

1.42 Political subdivisions of states, territories & possessions & political
subdivisions general Obligations............c.ceueereieieiriisiee e

1.43 Revenue and assessment OblIgations...........c.cvvvreireneineneencse e
1.44 Industrial development and similar obligations..............c.cccoeviereiieeieieiesiccinns
1.5 Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:
1.511 Issued or guaranteed by GNMA
1.512 Issued or guaranteed by FNMA and FHLMC
1513 AL OtNET ...
1.52 CMOs and REMICs:
1.521 Issued or guaranteed by GNMA, FNMA, FHLMC or VA........ccccoooveeevviernienns

1.522 Issued by non-U.S. Government issuers and collateralized by mortgage-
backed securities issued or guaranteed by agencies shown in Line 1.521

1.523 All ONET ...ttt

Other debt and other fixed income securities (excluding short-term):

2.1 Unaffiliated domestic securities (includes credit tenant loans and hybrid securities)...........
2.2 Unaffiliated non-U.S. securities (including Canada)............ccocvevererevrenieieiiisieeseienine
2.3 Affilited SECUMHIES. ... vvurerrvrrirrerieereiierissie sttt sttt

Equity interests:

3.1 Investments in MULUAI FUNDS........c.ovriernrrieiee s
3.2 Preferred stocks:

321 AR, ....vvocveciecie b
3.22 Unaffiliated
Publicly traded equity securities (excluding preferred stocks):

331 ATFIAEE. ...t
3.32 Unaffiliated.
Other equity securities:

341 ATFIBEEM. ...
3.42 Unaffiliated
Other equity interests including tangible personal property under lease:

351 AFIAEE. ... et
3.52 UNGfilIAEE........cvoueerciecieiiecieciecieci e

3.3

34

3.5

Mortgage loans:

4.1 Construction and 1and deVEIOPMENL............cccvrireirriieieeinsee s
4.2 AGECURUIAL. ...ttt sttt
4.3 Single family residential ProPErES........ccverereirieieiireesseee e
4.4 Multifamily residential PrOPEIIES..........ovrwrrerrerrirerrneerrieessseseeseesessseesessessesssssssessssssssssessens
4.5 COMMETCIAl I08NS.......cooveieiirerieiiiteieesei bbbt
46

Real estate investments:
5.1 Property occupied DY COMPANY........ccoruirrerririnirneereersereeiseese e sssessssessesesessessesssessnenns

5.2 Property held for production of income (including $..........0 of property
acquired in satisfaction of dEbt).........c..couveeierreicee s

5.3 Property held for sale (including $......... 0 property acquired in satisfaction of debt............

Mezzanine real eState [0aNS............c.ovcveeiieiricie s

Contract loans.
Derivatives..................
Receivables for SECUNHIES...........vvrverreeeiericeiseiesssieisenes

Securities lending (Line 10, Asset Page reinvested collateral)...

........ 2,034,245

........... 0.8
........... 0.0
........... 0.0
........... 0.0

........... 2.3

........... 0.0

........... 0.0
........... 0.0

........ 2,034,245

6,375

........ 2,034,245

...0.0

...0.0
..0.0

2
..0.0
..0.0

........... 0.0

....188,099,755

...0.0

.| ...242,861,774

....242,941,734

....242,941,734
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e satement o e year 2011 o e GENERAL STAR NATIONAL INSURANCE COMPANY
SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, DECEMDET 31 O PHIOE VAT .........ovuruurireeieeeieiieeieise ettt se e ss st s bbbttt
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B)..........c.ovururirerrrirrerissierersieesesse s sssessss e ssessessnees

2.2 Additional investment made after acquisition (Part 2, COIUMN 9).........ccruririenrirrinerneree sttt

3. Current year change in encumbrances:
3.1 Totals, Part 1, COIUMN 13 ...ttt ettt bbbt st s st ses st enes
3.2 Totals, Part 3, COIUMN 1. ..ottt ettt sttt bbbt st s st sesss s s enas

4. Total gain (10sS) 0n disPoSalS, Part 3, COIUMN 18.........c.cviviieeiierieeie ettt a e st s bbb s et s bbb es bt n bt sese st anes

5. Deduct amounts received on disposals, Part 3, Column 15.........ccccevcvneeen) . ‘ R e
6. Total foreign exchange change in book/adjusted carrying value:

6.1 Totals, Part 1, COIUMN 15, ...ttt sttt
6.2 Totals, Part 3, COIUMN 3.ttt n st

7. Deduct current year's other than temporary impairment recognized:
7.1 Totals, Part 1, COIUMN 2. ...ttt bbbttt
7.2 Totals, Part 3, COIUMN 10.......ciiiiieiieiieiiscieisesss sttt b bbbt s bbb n st as

8. Deduct current year's depreciation:
8.1 Totals, Part 1, COIUMN 1. ...ttt sttt
8.2 Totals, Part 3, COIUMN O.......ouvieieeetets sttt ns

9. Book/adjusted carrying value at end of current period (LINES 14+2+3+4=518-T-8)..........ceveririrererereeeis ettt ss ettt s et es st n s asssenans
10.  Deduct total NONAAMITEEA AMOUNTS.........c.cciiueiieicieiie ettt s s s sss b e e s s n s bbbttt

11.  Statement value at end of current period (LI 9 MINUS LINE 10).........oeiiriieiiereeisie sttt es sttt a s bbb se st s st en st s s ssae s ssnsesansnneas

SCHEDULE B - VERIFICATION BETWEEN YEARS

Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DECEMDET 31 Of PHOT YEAI.........c.vvurirrinrinrireieissisri ettt sss s ssessenssnsses
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7).......c.criereicreeeeeteee ettt sneen

2.2 Additional investment made after acquisition (Part 2, COIUMN 8).........ccrurrrrenrirrininrneeiessese s

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 2. ...ttt s st n st as
3.2 Totals, Part 3, COIUMN 17 ..ttt sttt n st

4. ACCIUAL OF QISCOUNL.......vuiecicisciiesisstcte sttt s sttt s s b8 £ 48R 2 £t R AR R bRt s sttt en
5. Unrealized valuation increase (decrease):
5.1 Totals, Part 1, COIUMN O.....oovuiiiieie sttt sttt s

5.2 Totals, Part 3, COlUMN 8.........ccoovereereieieeeee e " B ‘ W W W
Total gain (loss) on disposals, Part 3, Column 18..........c.ccccvvvvvrrcrrecrecrecren J. - B R e

Deduct amortization of premium and mortgage interest points and COMMIEMENE FEES............ccceiieiiiiicicce bbb nen

© © N o

Total foreign exchange change in book value/recorded investment excluding accrued interest:
9.1 Totals, Part 1, COIUMN 13 ...ttt bbb bbb bbbt
9.2 Totals, Part 3, COIUMN 13......ooiiieieieirieie ettt bbbt s ettt

10. Deduct current year's other than temporary impairment recognized:
101 Totals, Part 1, COIUMN 1.ttt bbbttt en
10.2 Totals, Part 3, COIUMN 10........c.ciiiiiiiiieiieieieiei ettt st bbbttt b b ans

11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).........ccccerviereriiereierieiieeeseeere e
12, Total ValUBHON GIOWANCE..........couiiiiiiciiiii bbb bbb bbb bbbt
13, SUDLOLAI (LINE 11 PIUS LINE 12) ...ttt ettt ettt ettt s b s s e bbb s s et et se b e b s et et es s et b s ettt e e et e s et et s s s et s es b et s sn s et s ensebesen st et s et sans
14. Deduct total nonadmitted amounts

15. Statement value at end of current period (LiNe 13 MINUS LINE 14)........ccuiiieiiiiieiieieeisieiesetes ettt bbbttt
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e satement o e year 2011 o e GENERAL STAR NATIONAL INSURANCE COMPANY
SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

1. Book/adjusted carrying value, DECEMDET 31 Of PIIOT YBAI.........ccvieieieisce ettt a st a st bbbt b e b e st ens st tenan

2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8)..........cvvereiireieeeieee ettt naen

2.2 Additional investment made after acquisition (Part 2, COIUMN 9)........ccvvereviiviieieiese et sae e 0

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 16.........coueiiireieeieicieses ettt s bbb ees
3.2 Totals, Part 3, COIUMN 12........couiiieeieeieicissesie ettt sttt bbb st st een 0

4. ACCIUAL OF QISCOUNL.......cvuieciciscsieiestcte sttt s bbb s 2S£ 4R R R s AR bR b bRt bbbt en

5. Unrealized valuation increase (decrease):

5.1 Totals, Part 1, Column 13........ccoevemiieereieseesse e " N o W W
5.2 Totals, Part 3, Column 9........c.ccoevrerrereereese e A W B 0

Total gain (10ss) 0N diSPOSalS, Part 3, COIUMN 19.........ciiiicieeeee ettt bbbt bbb b bbb s bbb bt b bR bbb bbb ae bbb e st b a et es s aeee

Deduct amounts received on disposals, Part 3, COIUMN 16...........coiiueiiieiiicierieee ettt ettt bbb bbbt e bbb bbbt s st et s st s s bt s st bans

Deduct amortization of premium @nd AEPIECIALION.............cccciiieiricre ettt ettt et bt se b a et b et b ae b b s et bbb s s bbb st b st a s st bans

© © N o

Total foreign exchange change in book/adjusted carrying value:
9.1 Totals, Part 1, COIUMN 17ttt bbb bbbttt
9.2 Totals, Part 3, COIUMN T4 ..ottt bbb bbb bbbttt 0

10. Deduct current year's other than temporary impairment recognized:
10.1 Totals, Part 1, COIUMN 15..........oiiiiieieicie ettt bbbttt
10.2 Totals, Part 3, COIUMN 11 ...ttt bbb s bbb 0

11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-849-10).......c.cccsuiriiriereieieieie sttt nans 0

12, Deduct total NONAAMILEEA AMOUNES...........cciiueieicieiie ettt bbbttt s bbb b s bbb st et bbb bbbt bbb

13. Statement value at end of current period (LiNe 11 MINUS LINE 12)........c.ccuiuiiiiiiiieicicsieiesetes ettt nee 0

SCHEDULE D - VERIFICATION BETWEEN YEARS
Bonds and Stocks

1. Book/adjusted carrying value, DECEMDET 31 O PHIOE YEBAT.........vuiuuriuieriueieitetir ettt st ss st b e s bbbttt 84,572,321

Cost of bonds and stocks acquIired, Part 3, COIUMN 7...........ceiiiiueieicisic ettt sttt et bbb e bbb b bbb bbb a st s e 14,000,000

ACCTUBL OF GISCOUN.........vecveiieiceiee ettt ettt e b b s b s s et b ettt s b e b s s b s s s s b b s b b s b e s b a e e s st bbb a bbb bbb n s et st nt 106,287

E

Unrealized valuation increase (decrease):

A1 Pt 1, COIUMN 2.ttt ettt bbb a et s bbb et s et s e bbb s e sasbnans

4.2 Part2, SECHON 1, COIUMN 15.......oieicieeeeetet ettt bttt sa st s s bees

4.3 Part2, SECHON 2, COIUMN 13 ...ttt ettt bbb bbb a e bt (9,078,329)

S T 071 11T I OO OO (7,220,000) (16,298,329)

Total gain (loss) 0N diSPOSalS, Part 4, COIUMN 19.........c.iureiriinrireieessessessesessessssee s sse st st ess st sse st st s ss st s s s s ss s s s e s en b s s st s s s st nsnes 6,756,404

Deduct consideration for bonds and stocks disposed Of, Part 4, COIUMN 7...........ccueveeueiueiciieieeeree ettt sttt bbb a et 34,200,598

Deduct amOrtiZAtiON OF PIEMIUM.............cviereieiictece ettt et et s bt s s e s e s bR st s bbb b s e b s b e s bbb st es et ben s s et as st nes 100,482

© N o o

Total foreign exchange change in book/adjusted carrying value:
8.1 Part 1, COlUMN 15, ettt bbb a sttt s ettt a et s st
8.2 Part2, SECtion 1, COUMN 19......c.uiiiriereeriereie et
8.3 Part2, SECtion 2, COUMN 16.........cvumerireeeriereiesie sttt
8.4 Partd, COIUMN 15......cu et 0

9. Deduct current year's other than temporary impairment recognized:
9.1 PArt 1, COMUMN T4t
9.2 Part 2, SECtON 1, COIUMN 17 ...ttt
9.3 Part 2, SECtion 2, COIUMN 4.ttt bbb
94 Part4, COIUMN 13ttt 0

10. Book/adjusted carrying value at end of current period (LINES 142+3+4+5-6-T+8-9)..........ccoceveiriiiriieiieieese ettt st b st see e 54,835,603

11, Deduct total NONAAMILEEA AMOUNTS.........cceiueieicieirie ettt s s bbb s s8R n bbb s bbbt

12. Statement value at end of current period (LiNe 10 MINUS LINE 11)..........iiiiviieiciieeecsce ettt sttt e s sa st es et en s sas s seesansnee 54,835,603
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Annual Statement for the year 2011 of e GENERAL STAR NATIONAL INSURANCE COMPANY

SCHEDULE D - SUMMARY BY COUNTRY
Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. 2,034,245 | ....cooovenn 2,221,420 | .oooevvererernn 2,077,188 | ..ooovieeereierann 2,000,000

Governments (Including all obligations

guaranteed by governments)

o™

2,221,420

2,077,188

U.S. States, Territories and Possessions

(Direct and guaranteed) 5. Totals...coooeiiiieiieiiieiieens | e 5492810 | .o 5,553,609 |..ooiiiiriins 4,952,483 |....oooooviiiinnn, 5,515,000
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 6. TOHAIS......ieviiiiiieiciiieiieiins | erieieiisisiesissssiesessssssseses | sresessssessesssssssessesssssnsessessns | sresssonsesssessessasssssnsensessnsans | toesessessessssensessnsansessernsenaans
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. T0OtalS. coocveecerseresssiessccinene | eonsrensseescnenns 26,988,620 | ..o 30,495,867 | ..ooovrrniriins 27,559,990 | .ooovriniriinnns 27,135,944
Industrial and Miscellaneous and Hybrid 8. United States.......coouvevveveces | e, 5,000,000 |.....ccoererrrrrrne TAT4,650 | .ooovvrre 5,000,000 |....ccoervrrrrrrne 5,000,000
Securities (Unaffiliated) 9. CaANAAA. ... ceieicieieieiees | ettt | et sesns | seseteses st stns | deesesses st ans
10. Other COUNMMES.....u.vuueruueries | eerreirisiesnesiessnessnsssssnees | sestreenesenesenesenssenesnssensseness | sontnssnssenssenssenssenssenssensseness | soessssssssssnsssssssssnessnssnsssnens
11, TotalS. oo | e, 5,000,000 |...cccooorrreerneenan T, 174,650 | i, 5,000,000
Parent, Subsidiaries and Affiliates 12, TOMAIS.....cvieeiciiiiisiciciieiies | creiisieiiesecsesissesessesiesesisies | cristessesssessessassesssssssesesanses | cosssessesesassessesssssssassesnsanaes
13. Total Bonds.... ..39,515,675 39,589,661
PREFERRED STOCKS 14. United States... ..11,200,000 11,200,000
Industrial and Miscellaneous (Unaffiliated) 15, CANAAA. ...t [ et e sesies | sesestee e sttt senne | freest st ees et es sttt
16. Other COUNMMES.....u.vvurureries | eeereerensresiessressnesnesnesness | senenesensssnssenessnesenssenssnssness | sosersssnssenssensensssneenssensscnens
17, TotalS. oo | eovsrernsenesseenas 11,200,000 | .oovorrvveeinienae 11,863,600 | ..oovovvrrcrineenne 11,200,000
Parent, Subsidiaries and Affiliates 18, TOMAIS ..o | ereeiisieiiesesississessssssesssisses | cresssssesssssssssssssssssassessssssses | cosssessessssssessessssssssssessnsanaes
19. Total Preferred Stocks...... | ..ccocvuvriirnenns 11,200,000 | ..ooveovvveeinienne 11,863,600 | ..oovovvrecinirnne 11,200,000
COMMON STOCKS 20. United States......c.occvmvvrmreers | cerermeeermeerrenennns 4,119,929 | .ovvorrrriis 4,119,929 | ..ovvoovrrris 6,550,000
Industrial and Miscellaneous (Unaffiliated) A R 07 4 T - T OO BSOSO PO
22, Other COUNHIES. ......curverreurne | cevnrererernresrinsissessessennes | erensssssssssesssssssssssssssssnnes | sosnsssssssssssssssssnsssssssssssnees
23, TotalS. ..o | e 4,119,929 | ..o 4,119,929 | ..o 6,550,000
Parent, Subsidiaries and Affiliates 24, TOtAIS. .....iviieiieciceiieiceiisieies | ereiisssssessssssesesssssssessssnes | oerssesssssssssssssessssssessesansanss | sesossessesssssssessessssassessnsansases
25. Total Common StocKS.....ut | .cocoveverrireereenn: 4,119,929 | .o 4,119,929 | .o 6,550,000
26. Total StOCKS...ouuwerersmsrrssens | covevvrinaricnnnes 15,319,929 | .oovvvvicninienne 15,983,529 | .oovivvirniniinn: 17,750,000
27. Total Bonds and Stocks....| .........cc........ 54,835,604 | .....ccevvvnnnnn 61,429,075 | ..oovovvererree. 57,339,661
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Annual Statement for the year 2011 of the GENERAL STAR NATIONAL INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

Quality Rating per the
NAIC Designation

1
1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5
Over 20
Years

6
Total
Current Year

7
Column 6 asa
% of Line 9.7

8
Total from Column
6 Prior Year

9
% from Col. 7
Prior Year

10
Total
Publicly Traded

11
Total
Privately Placed (a)

1.1

1.2
1.3
14
1.5
1.6
1.7

U.S. Governments

ClASS 1.ttt
Class 2. ..
CIASS 3.ttt

Class 6. .
TOtAIS. .ottt

............ 175,997,294

................ 2,034,245

............ 170,312,548

............ 175,997,294

............ 170,312,548

............ 178,031,538

2.1

22
2.3
24
25
26
2.7

Class 4.
ClIASS 5.ttt
ClASS B
TORAIS . ottt

3.1

32
33
34
35
3.6
3.7

U.S. States, Territories and Possessions, etc., Guaranteed
Class 1
Class 2.
Class 3.
ClIASS 4.t
ClIASS 5.t
Class 6.

4.1
42

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

ClIASS 1.ttt
ClASS 2.ttt

5.1
52
53
54
55
5.6
5.7

U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed

Class 5.
Class 6.
TORAIS . et

................ 2,957,716
................... 246,207

.............. 11,514,884
................... 749,536

.............. 26,672,265
................ 1,243,580

....995,743

................ 3,433,208

.............. 26,988,620
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Annual Statement for the year 2011 of the GENERAL STAR NATIONAL INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

Quality Rating per the
NAIC Designation

1
1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5
Over 20
Years

6
Total
Current Year

7
Column 6 asa
% of Line 9.7

8
Total from Column
6 Prior Year

9
% from Col. 7
Prior Year

10
Total
Publicly Traded

11
Total
Privately Placed (a)

6.1
6.2
6.3
6.4
6.5
6.6
6.7

Industrial and Miscellaneous (unaffiliated)

ClASS Tt s
Class 2.
ClASS 3ueiieeeie s
ClASS ... s

CIASS B..oovvvverite et
Totals

................ 5,000,000

............................ 75

............................ 8.8

.............. 17,022,501

7.1
72
7.3
74
75
76
7.7

Hybrid Securities
ClIASS 1.ttt
CIASS 2.ttt

Totals...

8.1

8.2
8.3
8.4
8.5
8.6
8.7

Parent, Subsidiaries and Affiliates

ClASS 2.
ClASS ..ot
Class 4.
CIASS 5.t
ClASS B...ocovvercecececiee e
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Annual Statement for the year 2011 of the GENERAL STAR NATIONAL INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1 (continued)

Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

Line 11.7@5@ % Of COL B....c.cvuevrercrieiceee e
Line 11.7 as a % of Line 9.7, Col. 6, Section 9........ccccvvverierrrens

1 2 3 4 5 6 7 8 9 10 11
Quality Rating per the 1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)
9. Total Bonds Current Year
9.1 ClASS .ottt et (d)........ 195,957,748 | ............13,549,129 | ............... 8,087,069 | ..ceverrevn 8,433,208 | ...coevvveererrreereeennen0 | e 226,027,154 | ..oooovverierienrenn99.3 [t XX i e e XX s | i 226,027,153
9.2 Class 2... .| (d). ..246,207 ..1,508,316 | .. .1,508,316
9.3 Class 3... e | ([ @) [0 |0 [0 0 0 0.0 [ XXX | e XXX e ) 0
9.4 ClaSS 4. e )0 e [0 e |0 0 |00 | b XXX e XXX e e 0
9.5 ClaSS B...euerereeeieieieese sttt )0 0 0 |0 |0 | (€0 0.0 |l XXX e XXX i | s 0
9.8 ClASS B.....ooveeeerrcicrereisetes ettt s e nann (o) TESosson 1 [FSUUUOOUOURURRORo | [ [UUUOUOROYRROROUTRORUR 0 I [UUOURUROUUUURRRUUSRURURRURt I [UUOURIORURORRRRORRRYRUot I I (¢) ISUOURURRURIURSRSRRURROOR O I UUSURRORIURRRORORRORut X 0 I [SURRROIND 0. 0, CRRUT [NRRRRD O, 0 GO [UURORR RO 0
9.7 TOtalS ... sssssssesenens | seeneenenns 196,203,955 | i 14,811,238 | oo 8,087,069 | .....cccuuvn 8,433,208 | ...ccovvvvrerverieriereennn0 [ (0).0001.227,535,470 | ..o 100.0 [t XXX | e XXX e | e 227,535,469
9.8 Line 9.7858 % Of COL B....cuurrereeieeirieieiesieciesieesestecsessessesissiens | cosnseniessiensesssnsensseB002 | evvsrsssssssanssssassansens (I [ KIC TN 37 |00 [ 1000 [ e XXX e e e XX e | e XXX e e 100.0
10. Total Bonds Prior Year
10,1 ClaSS Tuuveeeiererreseesssssesssesssssssessssesssssssssesssssssssessssesssnnss | svensennens 183,178,923 | v, 17,265,713 | oo 10,819,954 | .......c...... 10,702,846 | ......ovvvverrrreierienend [ e X | e e XXX | 000000000 221,967,445 | 994 | 221,967,445 | ..o
10.2 ClaSS 2....uucvevrrieereiieiesseseesssissssessiessssssssesssssssssesssssessssssesienss | svnsessnenieneesn 281,148 | i, 1,002,434 | oo | cevveresesssissssesssiesinnns | cvssesssssssesssssesssesieses | sessnesnesnen X Kunnensenins | evsrenreer s XXX e | evveieenennn 1,243,580 |06 | i, 1,243,579 | e
10.3 Class 3
10.4 Class4...
10.5 Class 5...
10.6 Class 6...
10.7 TOtAlS ... sessssssssssseseens | seeneensenns 183,420,009 | v 18,268,147
10.8 Line 10.7.@58 % 0f COL. 8.....cvoveeviriieicicieiseesieiciseieseissiesierens | eesisiesesssssenasaans 82.2 | 8.2
11. Total Publicly Traded Bonds
11,1 ClASS 1ottt 13,549,129 | ...c.e00eer...8,087,069 | .oovirernn.8,433,208 | oo | i 226,027,154 | ..o 99.3 | 221,967,445 | ...
11.2 Class 2... ...1,262,109 |.... ..1,508,316 | .. ... 1,243,579 |.

.14,811,238

Total Privately Placed Bonds
Class 1
Class 2...
ClASS 3.ttt
ClASS 4.

Ling 12.7.a5@ % Of COL. B...uvvvvvrerieieeeertese s

....... 0.0

.................... 0.0

............................ 0.0

............................ 0.0

12.9 Line 12.7 as a % of Line 9.7, Col. 6, Section 9.........cccccvvvvininens | oniniinsnsiisinincinn 0.0 | 0.0 | 0.0 |00 | 0.0

(@) Includes§.......... 0 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

(b) Includes §.......... 0 current year, §.......... 0 prior year of bonds with Z designations and §.......... 0 current year, §.......... 0 prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the
Securities Valuation Office (SVO) at the date of the statement. "Z*" means the SVO could not evaluate the obligation because valuation procedures for the security class are under regulatory review.

(¢) Includes$.......... 0 current year, §.......... 0 prior year of bonds with 5* designations and §.......... 0 current year, §.......... 0 prior year of bonds with 6* designations. "5*" means the NAIC designation was assigned by the SVO in reliance on
the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.

(d)  Includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation: NAIC 1 §.......... 0; NAIC2S.......... 0; NAIC3S..... 0; NAIC4S..... 0; NAIC5S.......... 0; NAIC6S........ 0.
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Annual Statement for the year 2011 of the GENERAL STAR NATIONAL INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 2

Distribution by Type

1 Year
or Less

2 3 4 5
Over 20
Years

Total
Current Year

Over 10 Years
Through 20 Years

Over 5 Years
Through 10 Years

Over 1 Year
Through 5 Years

Column6asa
% of Line 9.5

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues
1 6 7 8

Total from Column
6 Prior Year

9
% from Col. 7
Prior Year

10

Total
Publicly Traded

1
Total
Privately Placed

1.1
1.2
1.3
14
1.5

U.S. Governments
ISSUET OBlIGAtIONS........ocvcvereeicrese ettt s anas
Residential Mortgage-Backed Securities..
Commercial Mortgage-Backed Securities.....

Other Loan-Backed and Structured Securities..

............ 175,997,294

178,

031,538

............ 175,997,294

178,

031,538

2.1

22
23
24
25

All Other Governments

Issuer Obligations............ceeeeerverrennen.
Residential Mortgage-Backed Securities..
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities

3.1

32
33
34
35

U.S. States, Territories and Possessions, Guaranteed
Issuer Obligations
Residential Mortgage-Backed Securities..
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities

4.1
42
43
44
45

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed
Issuer Obligations
Residential Mortgage-Backed Securities
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities..
TO1AIS. vt

5.1
52
53
54
55

U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed

Issuer Obligations............cccccveveunes
Residential Mortgage-Backed Securities..
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities............ccoeverreereererenens

...448,838

.27,467,007 |.

.26,

650,121
338,499

................ 3,203,923

6.1

6.2
6.3
6.4
6.5

Industrial and Miscellaneous (unaffiliated)

ISSUET OblIGAtIONS.........cvivericicieie e
Residential Mortgage-Backed Securities..
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured SeCUTtiEs............vvvvverrerrererrerenens

.............. 12,022,501

7.1

72
7.3
74
75

Hybrid Securities
Issuer Obligations
Residential Mortgage-Backed Securities..
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities

8.1

8.2
8.3
8.4
85

Parent, Subsidiaries and Affiliates
Issuer Obligations
Residential Mortgage-Backed Securities..
Commercial Mortgage-Backed Securities.....
Other Loan-Backed and Structured Securities..




Annual Statement for the year 2011 of the GENERAL STAR NATIONAL INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

1 2 3 4 5 6 7 8 9 10 1
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.5 6 Prior Year Prior Year Publicly Traded Privately Placed
Total Bonds Current Year
9.1 IsSUEr OblIgAtioNS.........ccovveveercrerereieeeie e seteseeessesesessessesssssnens | eneenennns 196,092,043 | ... 14,636,605 | ...............8,043,647 | ...c.c..e.....8,424,676 | ..o | 227,196,971 | o999 | e b XXX e e e XXX e | e 227,196,970 | ..ovvvrrerrererrirennad 0
9.2 Residential Mortgage-Backed SeCUHES...........courrermrnrnrerrirvrniinnines | wovrrrrnernnennn 111,912 | i 174,633 | 83,422 | 08,532 [0 | i000338,499 | 001 [l XXX | e e XXX i | e 338,499 | .o 0
9.3 Commercial Mortgage-Backed SECUMtIES. ........ocvverrnrerrerninrnrnnirninns | eonrnrrnrernsnsinsnnnenn0 [0 [0 [ [0 L0 | cinisinnnd0.00 e XXX [ e XXX [ e 0
9.4 Other Loan-Backed and Structured SeCUMtIES. ........ccvvverrnrrrernirniennnns [ eonrnrsnrsnnmnssssssnnenns0 [ rinronminsissnnsininnn0 | im0 [0 [0 L0 0.0 | XK e [ XXX e [ e 0
9.5 TotalS ...t | 227,535,469
9.6 Line 9.5858 % 0f COL B....oeurvrerererresiississississssssnessesssssnsssessesesssnssnssne | sesssssssnsssessssensesss @002 | sensanssressssssssnsnssnsssDeD | cormrrsrssnsssessssnsanssedeD | nnesnesersnssnsssesnssssdel | eossrnnessesssssnssnsnnens0:0 | evmrennnnersrsnnnnness 1000 [ oviiniseesed XXX srrriiniins L evrrrsnennee XXX s [ eed XX K | 100.0
Total Bonds Prior Year
10.1 ISSUET ODlIGAtiONS.........vuverierierieeiiiieiee it ssesssesssenssenss | seesesssenes 183,275,266 | .............. 18,052,055 | .............. 10,752,981 | ....cooene. 10,681,885 | ...oooveereerererrenirnnins [ evrrrenees e XXX i | oo e XK | 00000000000 222,762,187 | 00998 | 222,762,187 | coooevvevierierienienines
10.2 Residential Mortgage-Backed SECUIHES...........ccvvevrurireieieriieieieis | ceveeisiveieiinas 126,010 | oo, 252,927 | oo 57,708 | e 12,193 /2 448,838 | ..o

10.3 Commercial Mortgage-Backed Securities....
10.4 Other Loan-Backed and Structured Securities

60IS

10.5 TOtAlS...coeveceeeeiecrcreeesnessisesssieesssssssssssessessensssssesessssssnssesnnss | sesnsnenes 183,401,276 | v 18,304,982 | .............. 10,810,689 | ........e. 10,694,078
10.6 Line 10.5858 % 0F COL. 8......ovivuiniiieiriisisiisciseisi i ssesssississienes | cessesssssnssnessesseenes 822 | 8.2 | 48 [ 4.8
Total Publicly Traded Bonds
11,1 1SSUET OBlIGAtIONS. ......ouieceeereereeireie et ssesssstenies | seesseneenns 196,092,043 | .............. 14,636,605 | ...coovrrnenee 8,043,647 | ...coovveen 8424676 | ..o | e 227,196,971 | .o 99.9 | v 222,762,187 | oo 99.8 | oo 227,196,971 | ..o XXX
11.2 Residential Mortgage-Backed SECUNHES..........ovuevrerernerneireineninenees | v 11,912 | 174,633 | oo 43,422 | 8,532 | .o | s 338,499 | .o 0.1 | e 448,838 | ...oooveinen 0.2 | i 338,499 |....cceeeeee. XXX
11.3 Commercial Mortgage-Backed SECUMLES. ........cruuierrirrieiriireirriniines | cereeineineieeseississessisnesns | reeessessessnsssesssssssssseees | sesessessssssessessssssesssssastas | eessessssssssessessasssssnsss | stessnsssessessnssessssessanes | sosessessessasssssessnssasenn [0 O (00 (01 O 0.0 [ (1] XXX
11.4 Other Loan-Backed and StrUCtUred SECUIHIES...........c.ruurvererurriniereiies | crneissinsiieiississessessisnnins | onesssssssssssssssssssssnsssesnes | sesssssssssssessesssssssssessanss | ensssesssnssssssssenssssssssnsss | sosssnsssessasssssssssasssnssnes | sossessnsanssssssssnssssessesns [0 I 0.0 | i (0] I 0.0 | i (] [ XXX
115 TOMAIS ..ttt | seeieeiinnes 196,203,955 | .............. 14,811,238 | oo 8,087,069 | .....ccc...... 8,433,208 | ....covoiriir 0 | oo 227,535,470 | oo 100.0 | oo 223,211,025 | oo 100.0 | oo 227,535,470 | .coovvvennn. XXX oo
11.6 Line 11.585 @ % OF COL. B....eueereeieiieieieiineieireieeeeseieisssiseiseienns | coreiesiessssineieeenes 86.2 | .o 8.5 | e 3.6 | s K A I 0.0 | v 100.0 |.cvverenneee ).0,% GO PO ) .0, SO DU D.0,9 GRS I 100.0 |.oorrrrinnes XXX oo
11.7 Line 11.5 as a % of Line 9.5, Col. 6, SECtion 9........ccoeuvivnriniinininnnnns | cneinsisissinsissienes 86.2 | . 6.5 | 3.6 | 37 | 0.0 | 100.0 |.ovieicnnnee XXX i D .0, SO PR D0 S (SRR 100.0 .o XXX oo
Total Privately Placed Bonds
12.1 Issuer Obligations.........cccccevervevrrnnnee.
12.2 Residential Mortgage-Backed Securities
12.3 Commercial Mortgage-Backed Securities..........cccovvveereererieienennens

12.4 Other Loan-Backed and Structured Securities
12.5 TOMAIS ..ot
12.6 Line 12.5as a % of Col. 6........
12.7 Line 12.5 as a % of Line 9.5, Col. 6, Section 9
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SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

1 2 3 4 5
Other Short-term Investments in
Mortgage Investment Parent, Subsidiaries
Total Bonds Loans Assets (a) and Affiliates
1. Book/adjusted carrying valug DeCembEr 31 Of PHIOr YEAT..........cevivevierieieiscese st tes st ssessessssesnss | sressesssssssesssssssessssssessesassnes 142,971,883 | ..o TA2,971,883 [ .ottt beseas | ebesea ettt b ettt s et b b et bes | Saebeteseaet ettt ee et b e bt s bt n bt n et baen
2. Cost of short-term iNVESIMENS ACQUITEM..........c.ceviicieieicee ettt b et es st ebessneas | stesssbesesnsesssessetesssssesssaebenan 603,927,683 | ...oeveeieeeeeee 603,927,883 | ...t | etet sttt ettt tesna | ebetaetebesa st ettt s ettt es et b s a bt en et b nanteta
3. ACCIUAL Of QISCOUNL........cooiriiici bbb bbbkt | eebeet bbb bbb 97,218 | oo 97,218 | oottt | et | bbb
4. Unrealized valuation INCrEASE (AECTEASE).........vururerrereirrensereisrisestesesesessessssssetssesesse st ssessess st ssessessenssessessessassssssns | sessessesssssssssssessessnssessessassnsnsssessessnsnnes 0 [ ettt bees | ebaebet st s st seb bbb s st nes | etesbesaesstesae s b s s e s s st st s bbb bes e bents | ebsebestseesees st st e bbb s et s bt a e st enes
5. Total Gain (I0SS) ON QISPOSAIS.......cuuvrrrierrerrireisesssissiseiessssessesessessess s ss st s s ssess s st s s ssen s s ssess st et essastessanssnsss | sisssessessossssssessessassnsssssessassnssnssessassns A08 | oo B08 | oottt sntesens | erteser sttt s et es st snas | esaesstest et ettt bttt ettt
6. Deduct consideration received 0N dISPOSAIS...........cccvieiriirereiieieree ettt b st sesssaebenans | ebessebesesssesssssebesssesesasaebenas 570,999,898 | ....cceeieeieeeee s 570,999,898 | .....oooiiiiiereiieereee e nieaes | ettt bbb s bans | ebebeteb ettt ettt s et a et s e
7. Deduct amortization Of PrEMIUM.........c.ccciiiiieiieesce ettt ettt bbbt ae b bt et s s et b sssbetenss | ebsebebessesetasssebes et e s e s es st e ss et b s et et esanaees 0 | ettt s | sebebeeret et ettt ettt st b s s st s ss e bebesseaetesans | etebaetetesetetet s e et et s et et es et ebes s aetesentebeteseae | ebinaetebestebet s et et es b et et eete b b s et et es bt nantetas
8. Total foreign exchange change in book/adjusted CarryiNg VAIUE............cccvcvivivieciiicie ettt sbens | saesssessesssssssse st s s ses e s s s snsns 0 [ ettt bees | etaebea st b st s b s s bt entenas | esstesses st es s s e b s s s s b s st s bbb b st s e santes | eesebaessae st et et e st e st s bbbt s b ss st nes
9. Deduct current year's other than temporary impairment FECOGNIZEA. ..........cvuriuierurrirrirerineereieeseesseseessesessessssssssessenes | essesesessesssssssssesssnsssssessesssnssssssssesssssssenns 0 | ittt ettt ettt es s tsnieseebenes | ebietestssaessesstessessetessesestsnaesetssssaesestsntense | oetstesiesistassessstentessesstentessstant et et antessesntes | ebsesestsiestesstast et et et ettt es b bse s st ns et nte
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-8-T+8-9)........ccccrruvrrrirrirriniinrensnsisiinssnnens | seessnsseesssssssssssssessessssssenns 175,997,294 | ..o 175,997,294 | ..ooooeernrreseinssnnsienssssnsnenen0 | e 0 | oo 0
11. Deduct total nonadmitted amounts
12. Statement value at end of current period (Line 10 MINUS LINE T1)......cciiiiiiiiiiiiieiiiiieteiectetesieetessssiesssessesssssssaessnens | sresesssssesessssessssnsesessssaessnans 175,997,294
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Sch. DB-Pt. A-Verification
NONE

Sch. DB-Pt. B-Verification
NONE

Sch. DB-Pt. C-Sn. 1
NONE

Sch. DB-Pt. C-Sn. 2
NONE

Sch. DB-Verification
NONE

Si11, SI12, SI13, Si14



e satement o e year 2011 o e GENERAL STAR NATIONAL INSURANCE COMPANY
SCHEDULE E- VERIFICATION BETWEEN YEARS

Cash Equivalents

1 2 3
Total Bonds Other (a)

1. Book/adjusted carrying value, December 31 Of PriOr YEAT...........ovririeceeineinineeneerseeeeseesesessessssaes | ceeeseesssessesesesenns 39,535,079 | .o 39,535,079 | .o
2. Cost of cash eqUIVAIENES ACQUITED............covuveeveceieeiecierces ettt st s s s s ssans | svsessssessessesesaenes 105,376,898 | ....ccverevrerrnae. 105,376,898 | ..ot
3. ACCTUAI Of QISCOUNL........veeererserircieee ittt ent s | sbtsessseest s ne e 10,670 | oo 10,670 | oo
4. Unrealized valuation iNCrease (JECTEASE)..........ceuiverreiiieireiereese s ssbesse st sessesseses | svsessssessesssssssesssssssessessesansns 0 [ o | et
5. Total gain (I0SS) ON QISPOSAIS........rererrerrerrirrirereeeeeeiseeeseeseiseesesssseee st eesse e sssssessssssssessesssessessessenens | sressessasssessssssssessssnessessasennes 0

6. Deduct consideration received 0N diSPOSAIS.............ccereiireiriieeieiieresiee e ssssesessnes | ervsesessssesesssnns 132,900,146 |...cccevvvererrrre, 132,900,146 | ...coevevieieeeee s

. Deduct amortization of PremiUm............c.ccuiiiieiiiesece et

. Total foreign exchange change in book/adjusted carrying value...............ccceviveieiverriericreeeie s

. Deduct current year's other than temporary impairment reCognIZed............ccvvuenerenririnnnnsnnens | eosrreesssmeensessesssesssrnersenensQ | orisminsssnsssssssrsssssssrssens | conrsssessssssssssssssesesssesssssssenes
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9).........c.coccvuvvrvereries | covervrreriereerererns 12,022,501 | oo 12,022,507 | ooovvereiierereee e 0
11. Deduct total nOnadmitted @MOUNES...........c.cvuuriuriiiiiiirierieris i sssesnnes | freniese s 0 [ Lt | senieni e
12. Statement value at end of current period (Line 10 MINUS LINE 11)....cvrunrerenmiiriscnsessessirssessessessnssnes | seeseesssesssssessssenens 12,022,501 | oo 12,022,501 | oot 0
(@) Indicate the category of such investments, for example, joint ventures, transportation equipment.....

Si15
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Sch. A-Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch. A-Pt. 3
NONE

Sch. B-Pt. 1
NONE

Sch. B-Pt. 2
NONE

Sch. B-Pt. 3
NONE

Sch. BA-Pt. 1
NONE

Sch. BA-Pt. 2
NONE

Sch. BA-Pt. 3
NONE

EO01, EO02, E03, E04, E05, E06, EO7, E08, E09
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SCHEDULE D - PART 1

Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 (4] 5 8 9 12 13 14 15 16 17 18 19 20 21 22
F
0 Rate Current
r Used Year's Total
e to Unrealized Current Other Than Foreign Admitted Amount
i NAIC Obtain Valuation Year's Temporary Exchange Effective Amount Received
CusIP g| Bond |[Desig- Fair Fair Book/Adjusted Increase/ (Amortization)/ Impairment Change in Rate Rate When Due and During
Identification Description Code|n| CHAR |nation Actual Cost Value Value Par Value Carrying Value (Decrease) Accretion Recognized BJA.C.V. of of Paid Accrued Year Acquired Maturity
U.S. Government - Issuer Obligations
912828 DC 1| UNITED STATES TREASURY NOTES......ccccoevrrrrerrnerrereniessssnssssiessens [ cenvees | | eevenirenns | cvvee T 851,647 | ...... 111.071 910,782 820,000 834,040 (4,559) 3.610| MN...... 4,500 34,850 | 12/03/2007 | 11/15/2014
912828 DC 1| UNITED STATES TREASURY NOTES 0.... 31,158 | ...... 111.071 33,321 30,000 30,514 (167) 3.610 | MN...... 165 1,275 | 12/03/2007 | 11/15/2014
912828 DC 1| UNITED STATES TREASURY NOTES SD.. 1,194,383 | ...... 111.071 .1,277,317 .1,150,000 1,169,691 (6,394) 3.610 | MN...... 6,311 48,875 | 12/03/2007 | 11/15/2014
0199999. U.S. Government - Issuer Obligations 2,077,188 | ... XXX........ 2,221,420 2,000,000 ..2,034,245 (11,120) 0 XXX XXX... 10,976 85,000 |..... XXXeere [ XXX......
0599999. Total - U.S. Government 2,077,188 | ... XXX........ 2,221,420 2,000,000 ..2,034,245 (11,120) 0 XXX XXX... 10,976 85,000 |..... XXXoover | s XXX......
U.S. States, Territories & Pc ions (Direct and Guaranteed) - Issuer Obligations
745145 T4 4| PUERTO RICO CMWLTH......covvercrvmierrimereinsenesssesssssessisssesssssenssnne | evsnnne | oo [ eereeenenns V2FE | i 556,535 | ... 105.425 527,125 500,000 512,573 (8,000) | covvveerrreererrreerrieies | cenevresserisssniiiiennns | errieessn8B500 | 110003760 [ I [ oo 13,750 | e 27,500 | 12/20/2005 | 07/01/2013
837107 UG 4| SOUTH CAROLINA ST.....oisirrirrimerrernsseeesssesssesssssssssssssessssssessnss | vonnene | oo | coseevnnns 1|.1FE]| ... 2,178,252 | ... 100.229 | .cvvvveneen 2,490,691 | ..o 2,485,000 | ..o 2,467,774 28,500 | .cveorerrererrisnenens [ ernnreriinnnniinnneiinns | oreerene3500 | w8720 | FA | 0000 36,240 | e 86,975 | 08/27/1998 | 08/01/2012
837107 UG 4| SOUTH CAROLINA ST SD.. | [ s 1]..1FE]|... 2,217,697 | ...... 100.229 2,535,794 2,530,000 ..2,512,463 29,016 88,550 | 08/27/1998 | 08/01/2012
1199999. U.S. States, Territories & Possessions - Issuer Obligations.........cc.coocveiecisisicsiiosissiieiees | 4,952,484 | ... XXX........ 5,553,610 5,515,000 ..5,492,810 49,516 0 0 .. XXX [ XXX | XXX ee.......86,886 | ... 203,025 |..... XXXeovoes [ XXX......
1799999. Total - U.S. States, Territories & Possessions (Direct and Guaranteed) 4,952,484 |.. . XXX........ 5,553,610 5,515,000 ..5,492,810 49,516 0 0 [ XXX | XXX [ XXX | eeees.....86,886 e 203,025 |..... XXXeooee | e XXX......
U.S. Special R & Special A t Obligations and all Non-Guaranteed Obligations of A and Authorities of Governments and Their U.S. Political Subdivisions - Issuer Obligati
373541 QE 4| GEORGIA ST MUNI ELEC AUTH......cocomrvirnriisneeersseeesssenesssssissnene | veneee | oo | veveeenenes VAFE | 282,345 | ...... 108.411 308,971 285,000 284,151 228 | coveeeeeecieerrrcieeerrienns | eveviveneriseessesnnerin | cvierersn0.600 | 1iiee8.700 [ I | v 9,405 | 18,810 | 08/02/2001 | 01/01/2018
373541 QK 0| GEORGIA ST MUNI ELEC AUTH.......ovvrinrirnrererirennisrissseessesisesisenens | wenens L WAFE] 4,606,686 | ... 113.267 5,266,962 4,650,000 | ..ooorerrnne 4,636,149 3,847 ....306,900 | 08/02/2001| 01/01/2018
452245 AR 4|ILLINOIS ST TOLL HIGHWAY AUTH......cooomirverrerrmimerrieeressseeesseennes [ e |LFE] 2,313,200 | ...... 100.000 2,000,000 2,000,000 ..2,000,000 (30,854) ...126,000 | 09/10/1998 | 01/01/2012
575566 L3 6|MASSACHUSETTS ST BAY TRANSPRTN.......cccommervermermmmmmrrnnsneninnes [ evvine | o [ eereeeninns VAFE | 669,094 | ...... 111184 | e 750,499 675,000 673,917 421 13,950 41,850 | 12/29/1992 | 03/01/2016
575566 L3 6|MASSACHUSETTS ST BAY TRANSPRTN.... ...322,156 | ...... 111.184 361,351 325,000 324,478 203 6,717 20,150 | 12/29/1992 | 03/01/2016
575567 UT 7 |[MASSACHUSETTS ST BAY TRANSPRTN......coocmmrirrierirereneresiiinns [ eneens 4,381,384 | ...... 118134 | oo 4,630,853 | ....ccovvvnn 3,920,000 | .coovvrernnnn 4,096,956 (19,753) 91,467 274,400 | 09/19/1996 | 03/01/2021
575567 UU 4| MASSACHUSETTS ST BAY TRANSPRTN.........ccoouurvemmermnrmmniissnreernnes | eveirne | oo [evveerrens | WTFE [ i 5,677,916 | ... 124.900 6,344,920 5,080,000 ..5,309,320 (25,598) 118,533 355,600 | 09/19/1996 | 03/01/2021
646139 F8 3|NEW JERSEY ST TURNPIKE AUTH........coovvvvemmerrermerrisnrrinssseensennenns | veveee | oo | vvveevinnees | AFE | e 175,000 | e 122.422 214,239 175,000 175,000 ..11,375 | 10/02/2003 | 01/01/2016
646139 F9 1| NEW JERSEY ST TURNPIKE AUTH.......ccoovevvimmmrrirmmnrensmreisssnesnsenns | vvveee | oo | vevevervnees | AFE | ciiiiiiir.640,000 | ... 117.984 | oo 755,098 640,000 640,000 ..41,600 | 10/02/2003 | 01/01/2016
646139 YC 3| NEW JERSEY ST TURNPIKE AUTH.......coovvvvrmmrrrirenerinsnsessseessssnnis | veseee | oo | venvvivenns | WAFE | . 3,105,263 | ... 110.702 3,359,806 3,035,000 ..3,055,170 (4,307) 197,275 | 05/12/1992| 01/01/2016
76218M BJ 7| RHODE ISLAND ST CLEAN WTR PROT........cocvmvvrinmmrrrneirmerissnissninnne | vevnne | oo | evvvserinnns | w2FE | 975,000 | ... 109.167 ..1,091,670 .1,000,000 995,743 2,019 54,000 | 03/01/1993| 10/01/2015
896029 F9 1| TRIBOROUGH NY BRIDGE & TUNNEL........cooinsereensnrminsnrnenssssnessssenees | o 4,078,150 | ...... 100.373 5,018,650 5,000,000 ..4,459,237 35,048 125,000 250,000 | 08/26/1994 | 01/01/2024
2599999. U.S. Special Revenue & Assessment Obligations - Issuer Obligations 27,226,194 | .. XXXueoores | corsrrrinn 30,103,019 | .oovrereees 26,785,000 26,650,121 (38,746) 0 0 720,148 | .......... 1,697,960 |..... XXXeere [ XXX......
U.S. Special R & Special A t Obligations and all Non-Guaranteed Obligations of Ag: and Authorities of Governments and Their U.S. Political Subdivisions - Residential Mortgage-Backed Securities
31282X W5 6 |FEDERAL HOME LOAN MTG CORP STRIP 177 PO.......ccooccene. (@0 S RO O LI [ 36,656 | ........ 91.999 58,317 63,388 41,855 6,116 | .ooevrrernererrerinins | v [ e | v 13.680 | N/A..... 09/04/1996 | 08/01/2024
31282Y BV 0|FEDERAL HOME LOAN MTG CORP STRIP 176 IO........ccocovvermevrevrecns | coveens 8,245 12,108 7,369 L2172 TN IR I 7.000 35.330 | MON... 359 4,302 | 11/07/1996 | 08/01/2024
31298V TV 9| FEDERAL HOME LOAN MTG CORP #C58664............ccevvemrerermeereenes | weinee | oo [ evvereinne | veeene LI [ 139,257 | ...... 112.067 | ovvvvvrerrinnne 154,709 138,049 139,257 (460) 6.500] .......... 5.740 | MON... 748 8,973 | 12/05/2001| 02/01/2030
31298W P2 5|FEDERAL HOME LOAN MTG CORP #C59441..........oommeveemnreeemmmerininns [ cevveee | oo [ verererians | veeene LI [ 134,717 | ... 112.067 | coovvvvvcrrinnne 149,665 133,549 134,717 (368) 6.500] ......... 5.830 | MON... 723 8,681 | 12/05/2001| 10/01/2030
31372K BR 0| FEDERAL NATIONAL MTG ASSOC #274648..........c.ccoovonivmnsernsnennaninns | vonee | oo [onnironnens | oonnes 1 I 14,921 | ... 113.113 18,051 15,958 15,300 T | | e | e 7.000] ......... 8.450 | MON... | cocovvvrrrnrirnnnns 93 |, 1,117 | 03/03/1995 | 11/01/2022
2699999. U.S. Special Revenue - Residential Mortgage-Backed Securities 333,796 | ... XXX..ooeer 392,850 350,944 338,498 6,277 0 0 [..XXX..owee e XXX XXX... 1,923 23,073 |..... XXXeoere | XXX......
3199999. Total - U.S. Special Revenue & Special Assessment Obligation: 27,559,990 | ... XXXerrerrs | covvrrrinnnas 30,495,869 | ...ccooeveen. 27,135,944 26,988,619 (32,469) 0 0 [..XXX...mwwt XXX D05 P 722,071 | ...oooee. 1,721,033 |..... XXXeoere | XXX......
Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations
097023 AH B| BOEING COMPANY (THE) l ....... I . I .............. FE | 5,000,000 | ...... 143.492] .ooovvvivnne. 774649 | . 5,000,000 | ...cocoverinnes 5,000,000 | .oooooveienininiiniinene | e | s | e | o 7.950] ......... 7.950 | FA....c. [ oo 150,167 [ .oovvi 397,500 | 08/06/1992 | 08/15/2024
3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer Obligation: 5,000,000 [ ... XXX..ooorwe | crverreniienas YRYCXZ I —— 5,000,000 | ..coverrieeae 5,000,000 0 0 0 [..XXXeonee e XXX e D35S - 150,167 [ .ooveriacres 397,500 |..... XXXeere [ XXX.oe
3899999. Total - Industrial & Miscellaneous (Unaffiliated) 5,000,000 [ ... XXX..ooowe | covernerrnenns YRVCXL I —— 5,000,000 | ..oornrreeeee 5,000,000 0 0 0 [..XXX..onnee XXX e DS 150,167 [ .coveriacres 397,500 |..... XXXeoere | XXX......
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Annual Statement for the year 2011 of the GENERAL STAR NATIONAL INSURANCE COMPANY

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 (4] 5 8 9 12 13 14 15 16 17 18 19 20 21 22
F
0 Rate Current
r Used Year's Total
e to Unrealized Current Other Than Foreign Admitted Amount
i NAIC Obtain Valuation Year's Temporary Exchange Effective Amount Received
CusIP g| Bond |[Desig- Fair Fair Book/Adjusted Increase/ (Amortization)/ Impairment Change in Rate Rate When Due and During
Identification Description Code|n| CHAR |nation Actual Cost Value Value Par Value Carrying Value (Decrease) Accretion Recognized BJA.C.V. of of Paid Accrued Year Acquired Maturity

Totals

7799999. Total - Issuer Obligation 39,255,866 | ... XXX.ioiioe [ eririenins 45,052,698 | ............ 39,300,000 39,177,176 0 (350) 0 XXX XXX XXX... 968,177 2,383,485

7899999. Total - Residential Mortgage-Backed Securities 333,796 392,850 350,944 338,498 0 6,277 0 XXX... 1,923 23,073

8399999. Grand Total - Bonds 39,589,662 ....45,445,548 ...39,650,944 39,515,674 0 5,927 0 XXX... ..970,100 | ..... .2,406,558
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Annual Statement for the year 2011 of the GENERAL STAR NATIONAL INSURANCE COMPANY
SCHEDULE D - PART 2 - SECTION 1

Showing all PREFERRED STOCKS Owned December 31 of Current Year

2 Codes 5 6 7 8 Fair Value 11 Dividends Change in Book/Adjusted Carrying Value 20 21
3 |4 9 10 12 13 14 15 16 17 18 19

F Current

0 Rate Per Year's Total

r Share Other Total Foreign

e Par Book/ Used to Amount Nonadmitted Unrealized Current Than Change Exchange

i Number Value Rate Adjusted Obtain Declared Received Declared Valuation Year's Temporary in Change NAIC

CUSIP g of Per Per Carrying Fair Fair Actual but During but Increase/ (Amortization)/ Impairment B/AC.V. in Desig- Date
Identification Description Code| n Shares Share Share Value Value Value Cost Unpaid Year Unpaid (Decrease) Accretion Recognized (15+16-17) BJA.C.V. nation | Acquired
Preferred Stocks - Industrial and Miscell (Unaffiliated)
060505 2# 0|BANK OF AMERICA CORP 6% SER T......coocosmruimmrinsrissinae ‘ ........ ‘ R IR 140.000 | ..... 100,000.00 |80,000.000 | ............. 11,200,000 [84,740.000 | ............. 11,863,600 | ...ccooerene 11,200,000 210,000 91,000 P3A........ 08/25/2011

8499999. Total - Preferred Stocks - Industrial and Miscellaneous (Unaffiliated) ....11,200,000 |...XXX... 210,000 91,000 0 0 XXX
8999999. Total - Preferred Stocks. ...11,200,000 |...XXX... 210,000 91,000 0 0 XXX
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Annual Statement for the year 2011 of the GENERAL STAR NATIONAL INSURANCE COMPANY
SCHEDULE D - PART 2 - SECTION 2

Showing all COMMON STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 17 18
3 |4 7 8 10 11 12 13 14 15 16
F
0 Rate Per Current Total
r Share Year's Total Foreign
e Book/ Used to Amount Nonadmitted Unrealized Other Than Change Exchange NAIC
i Number Adjusted Obtain Declared Received Declared Valuation Temporary in Change Market
CUsIP g of Carrying Fair Fair Actual but During but Increase/ Impairment B/ACV. in Indicator Date
Identification Description Code| n Shares Value Value Value Cost Unpaid Year Unpaid (Decrease) Recognized (13-14) BJ/AC.V. (a) Acquired
Common Stocks - Industrial and Miscellaneous (Unaffiliated)
060505 3# 9|BANK OF AMERICA CORP WARRANT R [ | e 1,960,000.000 | ....ovvorrverirnnnn 2,234,400 2,234,400 2,800,000 [ ..ocoveoreriiiriiinnins [ e | e | e (565,600) (565,600) A 08/25/2011
369604 2° 3| GENERAL ELECTRIC WARRANT. .449,438.000 ...462,921 462,921 750,000 | covooorviremrvinnniiins | v [ s | . (337,079) (337,079) A 10/13/2008
38141G_2# 0| GOLDMAN SACHS GROUP INC WARRANT. .173,913.000 ...1,422,608 1,422,608 3,000,000 (8,175,650) (8,175,650) U 09/29/2008
9099999. Total - Common Stocks - Industrial and Miscellaneous (Unaffiliated). 4,119,929 4,119,929 6,550,000 0 0 (9,078,329) (9,078,329)
9799999. Total - Common Stock 4,119,929 4,119,929 6,550,000 0 0 (9,078,329) (9,078,329)
9899998, Total - Preferred Stock from Section 1 11,200,000 ..11,863,600 210,000 91,000
9899999. Total - Preferred and Common Stock 15,319,929 ..15,983,529 210,000 91,000 (9,078,329) (9,078,329)

(a) For all common stocks bearing the NAIC market indicator "U" provide: the number of such issues.....1, the total $ value (included in Column 8) of all such issues $
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Annual Statement for the year 2011 of the GENERAL STAR NATIONAL INSURANCE COMPANY
SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9
CcusIP Date Number of Actual Par Paid for Accrued
Identification Description Foreign | Acquired Name of Vendor Shares of Stock Cost Value Interest and Dividends
Preferred Stocks - Industrial and Miscell
060505 2# 0|BANK OF AMERICA CORP 6% SER T | 08/25/2011 | DIRECT. 140.000 | coooovrerieriissenessseessnessnenns 11,200,000
8499999, Total - Preferred Stocks - Industrial and Miscellaneous. 11,200,000 XXX 0
8999997. Total - Preferred Stocks - Part 3 11,200,000 XXX 0
8999999, Total - Preferred Stocks. 11,200,000 XXX 0
Common Stocks - Industrial and Miscell
060505 3# 9| BANK OF AMERICA CORP WARRANT | 08/25/2011 | DIRECT. 1,960,000.000 2,800,000 XXX
9099999. Total - Common Stocks - Industrial and Miscellaneous 2,800,000 XXX 0
9799997. Total - Common Stocks - Part 3 2,800,000 XXX 0
9799999. Total - Common Stocks. 2,800,000 XXX 0
9899999. Total - Preferred and Common Stocks 14,000,000 XXX 0
9999999, Total - Bonds, Preferred and Common Stocks. 14,000,000 XXX 0
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Annual Statement for the year 2011 of the GENERAL STAR NATIONAL INSURANCE COMPANY
SCHEDULE D - PART 4

Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
F 11 12 13 14 15 Bond
¢} Current Book/ Foreign Interest/
r Prior Year Year's Total Adjusted Exchange Realized Total Stock
e Book/ Unrealized Current Other Than Total Foreign Carrying Gain Gain Gain Dividends Stated
i Number of Adjusted Valuation Year's Temporary Change in Exchange Value (Loss) (Loss) (Loss) Received | Contractual
CUSIP g | Disposal Shares Par Actual Carrying Increase/ | (Amortization)/| Impairment BJ/A.CV. Change in at Disposal on on on During Maturity
Identification Description n Date Name of Purchaser of Stock Consideration Value Cost Value (Decrease) Accretion Recognized (11+12-13) B./A.C.V. Date Disposal Disposal Disposal Year Date
Bonds - U.S. Government
912828 FW 5| UNITED STATES TREASURY NOTES........c..ccooes ‘ | 10/31/2011. | MATURITY 300,000 300,000 297,668 299,560 440 440 300,000 0 20,813 | 10/31/2011.
0599999. Total - Bonds - U.S. Government 300,000 300,000 297,668 299,560 0 440 0 440 0 300,000 0 0 0 20,813 |..... XXX.......
Bonds - U.S. Special R and Special A t
31282X W5 6|FEDERAL HOME LOAN MTG CORP STRIP 177 PQ] ... | 12/01/2011.| PAYDOWN 16,262 16,262 9,404 15,817 446 446 16,262 0 08/01/2024.
31282Y BV 0|FEDERAL HOME LOAN MTG CORP STRIP 176 10 | ... | 12/15/2011. | INTEREST ONLY PAYMENT........... 1,866 1,446 (1,446) (1,446) 0 522 | 08/01/2024.
31298V TV 9|FEDERAL HOME LOAN MTG CORP #C58664........ | ... | 12/01/2011.| PAYDOWN 54,096 54,096 54,570 54,110 (14) (14) 54,096 0 968 | 02/01/2030.
31298W P2 5|FEDERAL HOME LOAN MTG CORP #C59441........ | ... | 12/01/2011.| PAYDOWN 42,970 42,970 43,346 42,978 (8) 8) 42,970 0 551 | 10/01/2030.
31372K BR 0| FEDERAL NATIONAL MTG ASSOC #274648.......... ... | 12/01/2011. | PAYDOWN 2,269 2,269 2,122 2,267 2 2 2,269 0 95 | 11/01/2022.
373541 QK 0|GEORGIA ST MUNI ELEC AUTH.......cooevvvurrrririnens ... | 01/01/2011. | SINKING FUND REDEMPTION...... 35,000 35,000 34,674 35,000 0 35,000 (U 1,155 | 01/01/2018.
SECURITY CALLED BY ISSUER at
64985F RW 3| NEW YORK ST ENVRNMNTL FACS COR............... ... | 03/18/2011.| 100.000 290,000 290,000 276,447 283,447 248 248 283,695 6,305 6,305 3,896 | 12/15/2015.
SECURITY CALLED BY ISSUER at
64985F UX 7|NEW YORK ST ENVRNMNTL FACS COR.. .|...| 03/18/2011.| 100.000 210,000 210,000 208,026 209,837 65 65 209,901 99 99 8,009 | 07/15/2011.
76218M BJ 7|RHODE ISLAND ST CLEAN WTR PROT.... ... 10/01/2011. | SINKING FUND REDEMPTION...... 250,000 250,000 243,750 249,855 145 145 250,000 0 10/01/2015.
3199999. Total - Bonds - U.S. Special Revenue and Special Assessment: 900,597 900,597 874,205 894,757 0 (562) 0 (562) 0 894,193 0 6,404 6,404 |........28,696 |..... XXX.......
8399997. Total - Bonds - Part 4 1,200,597 .1,200,597 1,171,873 1,194,317 0 (122) 0 (122) 0 ..1,194,193 0 6,404 6,404 |.......49,509 |..... XXX..eee.
8399999. Total - Bonds, 1,200,597 11,200,597 1,171,873 .1,194,317 0 (122) 0 (122) 0 ..1,194,193 0 6,404 6,404 |.......49,509 |..... XXX.......
Preferred Stocks - Industrial and Miscell
369604 20 2|GENERAL ELECTRIC ... | 10/17/2011. | CALLED BY ISSUER at 110000.000| ..............100.000 | ....... 11,000,000 | ....... 100,000.00 ..9,250,000 2(1,820,000) | ovoooevrrererirens | e | e (1,820,000) 9,250,000 | ..oovoerereieirs | e 1,750,000 | ..... 1,750,000 | ....1,000,000
38141G_2* 4| GOLDMAN SACHS GROUP INC. . | ... | 04/18/2011. | CALLED BY ISSUER at 110000.000| 2,000,000 17,000,000 +.:(5,400,000) | ...oocvveerrrinnines | o | e (5,400,000) . ....17,000,000 ,000,000 | .....5,000,000 |.......877,778
8499999, Total - Preferred Stocks - Industrial and MiSCEIIANEOUS........ccuurrerierrisiins  covvrsirissssessssesssssssssssssssssessssesssssssssssssssensssssssssnes | coseeas 33,000,000 26,250,000 ..(7,220,000) | ..ooooovvireirneen0 | o0 | i (7,220,000) 0 26,250,000 0. 6,750,000 | ..... 6,750,000 |....1,877,778
8999997. Total - Preferred SEOCKS = PAI 4...........iiiieieiiissiseies st sessissssssssseses s esteeess ekttt | cris 33,000,000 ....26,250,000 ..(7,220,000) | ..o | o0 | (7,220,000) 0 26,250,000 0 ... 6,750,000 | ..... 6,750,000 |....1,877,778
8999999, TOtAl = PrEfETEA SEOCKS. ...vvvorivesaiiisssiiessessies s iss s s ss bbb ehb sttt | cria 33,000,000 ....26,250,000 ...(7,220,000) 0. (7,220,000) 0 26,250,000 0 ... 6,750,000 | ..... 6,750,000 |....1,877,778
9899999. Total - Preferred and COMMON SHOCKS.......vcuuuurrerreriusseriessiriesssressesmsisiss eossssssssssssssessssssssessssssesssssssess et sssssssssssssssensssssnesssnes | coveens 33,000,000 26,250,000 ...(7,220,000) | ...ovoesirrernd (] I 0 [ .. (7,220,000) 0 26,250,000 0. 6,750,000 | ..... 6,750,000 |....1,877,778
9999999. Total - Bonds, Preferred and COMMON SOCKS............cvuurrrivimiririniiriiiniies coreeseisesssssssesessssessssessssssesssssssessssssenssssssssssssssssssssssssssssns | e 34,200,597 27,421,873 ...(7,220,000) | .....covevvne ((17)] P 0 ... (7,220,122) | ..ccvvvernene. [ 27444193 | .o 0]... 6,756,404 | ..... 6,756,404 |....1,927,287




Annual Statement for the year 2011 of e GENERAL STAR NATIONAL INSURANCE COMPANY

Sch. D-Pt. 5
NONE

Sch. D-Pt. 6-Sn. 1
NONE

Sch. D-Pt. 6-Sn. 2
NONE

E15, E16
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Annual Statement for the year 2011 of the GENERAL STAR NATIONAL INSURANCE COMPANY
SCHEDULE DA - PART 1

Showing all SHORT-TERM INVESTMENTS Owned December 31 of Current Year
7 8

1 2 Codes 5 6 Change in Book/Adjusted Carrying Value 13 14 Interest 21
3 |4 9 10 1 12 15 16 17 18 19 20
F Amount
0 Current Due and
r Year's Total Accrued
e Book/ Unrealized Current Other Than Foreign December 31 Non- Amount
i Adjusted Valuation Year's Temporary Exchange of Current Admitted Received Paid for
CUsIP g Date Maturity Carrying Increase/ (Amortization)/ Impairment Change in Par Actual Year on Bond Due and Effective | When During Accrued
Identification Description Code | n| Acquired Name of Vendor Date Value (Decrease) Accretion Recognized B/A.C.V. Value Cost Not in Default Accrued Rate of Rate of | Paid Year Interest
U.S. Government Bonds - Issuer Obligations
TREASURY BILL @..... .. | 10/20/2011. | VARIOUS 01/19/2012. | ....coonee 15,999,824 730 | coveerreeereiinennes [ e [ oo 16,000,000
TREASURY BILL @..... .. | 11/03/2011. | DEUTSCHE BANK 02/02/2012. | . 164 20,000,000
TREASURY BILL @..... .| 11/17/2011.| PARIBAS CORPORATION. 02/16/2012 469 75,000,000
UNITED STATES TREASURY BILL.......coooosirevrinnrirns @..... .. | 08/25/2011. | BANK OF AMERICA. .102/23/2012. | . 4,775 ..65,000,000
0199999. U.S. Government Bonds - Issuer Obligation: 0 6,138 0 0 176,000,000 0 0 0
0599999. Total - U.S. Government Bonds 0 6,138 0 0 176,000,000 0 0 0
Total Bonds
7799999. Subtotals - Issuer Obligations 0 6,138 0 0]......176,000,000 0 0 . XXX...... XXX XXX 0
8399999. Subtotals - Bonds 0 6,138 0 0]....176,000,000 | .... 0 0 |..XXX...... XXX XXX 0
9199999. Total - Short-Term Investment 0 6,138 0 0 XXX.ovooee. 0 0 |.XXX...... XXX XXX 0




Annual Statement for the year 2011 of e GENERAL STAR NATIONAL INSURANCE COMPANY

Sch. DB-Pt. A-Sn. 1
NONE

Sch. DB-Pt. A-Sn. 2
NONE

Sch. DB-Pt. B-Sn. 1
NONE

Sch. DB-Pt. B-Sn 1B-Broker List
NONE

Sch. DB-Pt. B-Sn. 2
NONE

Sch. DB-Pt. B-Sn 2B-Broker List
NONE

Sch. DB-Pt. D
NONE

Sch. DL-Pt. 1
NONE

Sch. DL-Pt. 2
NONE

E18, E19, E20, E21, E22, E23, E24



Annual Statement for the year 2011 of e GENERAL STAR NATIONAL INSURANCE COMPANY

SCHEDULE E - PART 1 - CASH

4 5 6 7
Amount of Amount of
Rate Interest Interest Accrued
of Received December 31 of
Depository Code Interest During Year Current Year Balance *
Open Depositories
Deutsche Bank Trust Co America: New York, NY. 292 | XXX
First Tennessee Bank. Memphis, TN 78,961 | XXX
Bank of America Tampa, FL 707 | XXX
0199999. Total - Open Depositories. 0 79,960 | XXX..
0399999. Total Cash on Deposit. 0 79,960 | XXX..
0599999. Total Cash 0 79,960 | XXX..
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR
1. January. 75,384 (4. April 72,758 | 7. July 79,846 | 10. October. 80,409
2. February. 72,028 |5. May. 73,313 | 8. August 79,796 |11. November. 78,798
3. March 73,105 | 6. June 72,438 | 9. September. 80,181 [12. December. 79,960

E25
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Annual Statement for the year 2011 of the GENERAL STAR NATIONAL INSURANCE COMPANY

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 4 5 6 7 8
Date Rate of Book/Adjusted Amount of Interest Amount Received
Description Code | Acquired Interest Maturity Carrying Value Due & Accrued During Year

U.S. Government Bonds - Issuer Obligation

GEN RE SHORT TERM PQOOL | ........... ‘ 12/30/2011 0.010 12,022,501 6,230
0199999. U.S. Government Bonds - Issuer Obligation: 12,022,501 6,230
0599999. Total - U.S. Government Bonds 12,022,501 6,230
Total Bonds

7799999. Subtotals - Issuer Obligation: 12,022,501 6,230
8399999. Subtotals - Bonds 12,022,501 6,230
8699999. Total - Cash Equivalents 12,022,501 6,230




Annual Statement for the year 2011 of e GENERAL STAR NATIONAL INSURANCE COMPANY

SCHEDULE E - PART 3 - SPECIAL DEPOSITS

Deposits for the

Benefit of All Policyholders

All Other Special Deposits

3 4 5 6
Type of Purpose of Book/Adjusted Fair Book/Adjusted Fair
States, Etc. Deposit Deposit Carrying Value Value Carrying Value Value
1. Alabama AL
2. Aaska AK
3. Arizona AZ
4. Arkansa AR B 137,312 149,908
5. California CA
6.  Colorado CcO
7. Connecticut CcT
8. Delaware DE B 111,883 122,147
9. District of Columbia DC
10.  Florida FL B 106,798 116,595
11.  Georgia GA B 94,341 95,218
12. Hawaii HI
13.  Idaho D
14.  lliinois. Il
15.  Indiana IN
16.  lowa 1A
17.  Kansas KS
18.  Kentucky. KY
19.  Louisiana LA
20.  Maine ME
21.  Maryland MD
22.  Massachusetts MA
23.  Michigan MI
24.  Minnesota MN
25.  Mississippi MS
26.  Missouri MO
27.  Montana MT
28.  Nebraska NE
29.  Nevada NV
30.  New Hampshire: NH
31, New Jersey. NJ
32.  New Mexico NM B 324,478 361,351
33. New York NY
34.  North Carolina NC B 305,137 333,129
35.  North Dakota ND
36.  Ohio, OH]|....B 2,926,682 2,995,791
37.  Oklahoma OK
38.  Oregon OR
39.  Pennsylvania PA
40.  Rhode Island RI
41.  South Carolina SC
42.  South Dakota SD
43.  Tennessee N
44,  Texas X
45,  Utah uT
46.  Vermont VT
47.  Virginia VA
48.  Washington WA
49.  West Virginia wv
50.  Wisconsin Wi
51.  Wyoming WY
52.  American Samoa AS
53.  Guam GU
54.  Puerto Rico PR
55.  US Virgin Islands. VI
56.  Northern Mariana Islands MP
57.  Canada CN
58.  Aggregate Alien and Other.......... OT | ..XXX... XXX 0 0 0 0
59.  Total XXX XXX 2,926,682 2,995,791 1,079,949 | ..o 1,178,348
DETAILS OF WRITE-INS
5801.
5802.
5803.
5898. Summary of remaining write-ins for
line 58 from overflow page | XXX XXX 0 0 0 0
5899. Total (Lines 5801 thru 5803+5898)
(Line 58 above) L XXX... XXX 0 0 0 0

E27




2011 ALPHABETICAL INDEX -- PROPERTY & CASUALTY ANNUAL STATEMENT BLANK

Assets 2 | Schedule P-Part 2H-Section 1-Other Liability—Occurrence 56
Cash Flow 5 | Schedule P-Part 2H-Section 2-Other Liability-Claims-Made 56
Exhibit of Capital Gains (Losses) 12 | Schedule P-Part 21-Spec. Prop. (Fire, Allied Lines, Inland Marine, Earthquake, Burglary, Theft) 57
Exhibit of Net Investment Income 12 | Schedule P-Part 2J-Auto Physical Damage 57
Exhibit of Nonadmitted Assets 13 | Schedule P-Part 2K-Fidelity, Surety 57
Exhibit of Premiums and Losses (State Page) 19 | Schedule P-Part 2L-Other (Including Credit, Accident and Health) 57
Five-Year Historical Data 17 | Schedule P-Part 2M-International 57
General Interrogatories 15 | Schedule P-Part 2N-Reinsurance — Nonproportional Assumed Property 58
Jurat Page 1 | Schedule P-Part 20-Reinsurance — Nonproportional Assumed Liability 58
Liabilities, Surplus and Other Funds 3 | Schedule P-Part 2P-Reinsurance — Nonproportional Assumed Financial Lines 58
Notes To Financial Statements 14 | Schedule P-Part 2R-Section 1-Products Liability-Occurrence 59
Overflow Page For Write-ins 98 | Schedule P-Part 2R-Section 2—Products Liability—Claims-Made 59
Schedule A-Part 1 E01 | Schedule P-Part 2S-Financial Guaranty/Mortgage Guaranty 59
Schedule A—Part 2 E02 | Schedule P-Part 2T-Warranty 59
Schedule A-Part 3 E03 | Schedule P-Part 3A-Homeowners/Farmowners 60
Schedule A-Verification Between Years SI02 | Schedule P-Part 3B—Private Passenger Auto Liability/Medical 60
Schedule B-Part 1 E04 | Schedule P-Part 3C-Commercial Auto/Truck Liability/Medical 60
Schedule B-Part 2 E05 | Schedule P-Part 3D-Workers’ Compensation 60
Schedule B-Part 3 E06 | Schedule P-Part 3E=Commercial Multiple Peril 60
Schedule B-Verification Between Years SI02 | Schedule P-Part 3F-Section 1 -Medical Professional Liability-Occurrence 61
Schedule BA-Part 1 E07 | Schedule P-Part 3F-Section 2-Medical Professional Liability-Claims-Made 61
Schedule BA-Part 2 E08 | Schedule P-Part 3G-Special Liability (Ocean Marine, Aircraft (All Perils), Boiler & Machinery) 61
Schedule BA-Part 3 E09 | Schedule P-Part 3H-Section 1-Other Liability-Occurrence 61
Schedule BA-Verification Between Years SI03 | Schedule P-Part 3H-Section 2-Other Liability—Claims-Made 61
Schedule D-Part 1 E10 | Schedule P-Part 3I-Spec. Prop. (Fire, Allied Lines, Inland Marine, Earthquake, Burglary, Theft) 62
Schedule D-Part 1A-Section 1 SI05 | Schedule P-Part 3J-Auto Physical Damage 62
Schedule D-Part 1A-Section 2 SI08 | Schedule P-Part 3K—Fidelity/Surety 62
Schedule D-Part 2-Section 1 E11 | Schedule P—Part 3L-Other (Including Credit, Accident and Health) 62
Schedule D-Part 2-Section 2 E12 | Schedule P-Part 3M-International 62
Schedule D-Part 3 E13 | Schedule P-Part 3N-Reinsurance — Nonproportional Assumed Property 63
Schedule D-Part 4 E14 | Schedule P-Part 30-Reinsurance — Nonproportional Assumed Liability 63
Schedule D-Part 5 E15 | Schedule P-Part 3P-Reinsurance — Nonproportional Assumed Financial Lines 63
Schedule D-Part 6-Section 1 E16 | Schedule P-Part 3R-Section 1-Products Liability-Occurrence 64
Schedule D-Part 6-Section 2 E16 | Schedule P-Part 3R-Section 2-Products Liability-Claims-Made 64
Schedule D-Summary By Country SI04 | Schedule P-Part 38-Financial Guaranty/Mortgage Guaranty 64
Schedule D-Verification Between Years SI03 | Schedule P-Part 3T-Warranty 64
Schedule DA-Part 1 E17 | Schedule P-Part 4A-Homeowners/Farmowners 65
Schedule DA-Verification Between Years SI10 | Schedule P-Part 4B—Private Passenger Auto Liability/Medical 65
Schedule DB—Part A-Section 1 E18 | Schedule P-Part 4C-Commercial Auto/Truck Liability/Medical 65
Schedule DB-Part A-Section 2 E19 | Schedule P-Part 4D-Workers’ Compensation 65
Schedule DB-Part A-Verification Between Years SI11 | Schedule P-Part 4E-Commercial Multiple Peril 65
Schedule DB-Part B-Section 1 E20 | Schedule P-Part 4F-Section 1-Medical Professional Liability-Occurrence 66
Schedule DB-Part B-Section 2 E21 | Schedule P-Part 4F-Section 2-Medical Professional Liability-Claims-Made 66
Schedule DB-Part B-Verification Between Years SI11 | Schedule P-Part 4G-Special Liability (Ocean Marine, Aircraft (All Perils), Boiler & Machinery) 66
Schedule DB—Part C-Section 1 SI12 | Schedule P-Part 4H-Section 1-Other Liability—Occurrence 66
Schedule DB-Part C-Section 2 SI13 | Schedule P-Part 4H-Section 2-Other Liability—Claims-Made 66
Schedule DB-Part D E22 | Schedule P-Part 4I-Spec. Prop. (Fire, Allied Lines, Inland Marine, Earthquake, Burglary & Theft) 67
Schedule DB-Verification SI14 | Schedule P-Part 4J-Auto Physical Damage 67
Schedule DL-Part 1 E23 | Schedule P—Part 4K-Fidelity/Surety 67
Schedule DL-Part 2 E24 | Schedule P—Part 4L-Other (Including Credit, Accident and Health) 67
Schedule E-Part 1-Cash E25 | Schedule P-Part 4M-International 67
Schedule E-Part 2-Cash Equivalents E26 | Schedule P-Part 4N-Reinsurance — Nonproportional Assumed Property 68
Schedule E-Part 3-Special Deposits E27 | Schedule P-Part 40-Reinsurance — Nonproportional Assumed Liability 68
Schedule E-Verification Between Years SI15 | Schedule P-Part 4P-Reinsurance — Nonproportional Assumed Financial Lines 68
Schedule F-Part 1 20 | Schedule P-Part 4R-Section 1-Products Liability-Occurrence 69
Schedule F-Part 2 21 | Schedule P-Part 4R-Section 2-Products Liability-Claims-Made 69
Schedule F-Part 3 22 | Schedule P-Part 4S-Financial Guaranty/Mortgage Guaranty 69
Schedule F-Part 4 23 | Schedule P-Part 4T-Warranty 69
Schedule F-Part 5 24 | Schedule P-Part 5A-Homeowners/Farmowners 70
Schedule F-Part 6 25 | Schedule P-Part 5B-Private Passenger Auto Liability/Medical 7
Schedule F-Part 7 26 | Schedule P-Part 5C-Commercial Auto/Truck Liability/Medical 72
Schedule F-Part 8 27 | Schedule P-Part 5D-Workers’ Compensation 73
Schedule H-Accident and Health Exhibit-Part 1 28 | Schedule P-Part 5E-Commercial Multiple Peril 74
Schedule H-Accident and Health Exhibit-Part 2, Part 3 and Part 4 29 | Schedule P—Part 5F-Medical Professional Liability-Claims-Made 76
Schedule H-Accident and Health Exhibit-Part 5-Health Claims 30 | Schedule P-Part 5F-Medical Professional Liability-Occurrence 75
Schedule P-Part 1-Summary 31 | Schedule P-Part 5H-Other Liability—Claims-Made 78
Schedule P-Part 1A-Homeowners/Farmowners 33 | Schedule P-Part 5H-Other Liability-Occurrence 77
Schedule P-Part 1B-Private Passenger Auto Liability/Medical 34 | Schedule P-Part 5SR-Products Liability-Claims-Made 80
Schedule PPart 1C-Commercial Auto/Truck Liability/Medical 35 | Schedule P-Part 5R-Products Liability-Occurrence 79
Schedule PPart 1D-Workers’ Compensation 36 | Schedule P-Part 5T-Warranty 81
Schedule P—Part 1E-Commercial Multiple Peril 37 | Schedule P—Part 6C—Commercial Auto/Truck Liability/Medical 82
Schedule P—Part 1F-Section 1-Medical Professional Liability-Occurrence 38 | Schedule P-Part 6D-Workers’ Compensation 82
Schedule P-Part 1F-Section 2-Medical Professional Liability-Claims-Made 39 | Schedule P-Part 6E-Commercial Multiple Peril 83
Schedule P—Part 1G-Special Liability (Ocean, Marine, Aircraft (All Perils), Boiler & Machinery) 40 | Schedule P-Part 6H-Other Liability—Claims-Made 84
Schedule P-Part 1H-Section 1-Other Liability—Occurrence 41 | Schedule P-Part 6H-Other Liability-Occurrence 83
Schedule P-Part 1H-Section 2-Other Liability-Claims-Made 42 | Schedule P-Part 6M-International 84
Schedule P—Part 11-Spec. Prop. (Fire, Allied Lines, Inland Marine, Earthquake, Burglary & Theft) 43 | Schedule P-Part 6N-Reinsurance — Nonproportional Assumed Property 85
Schedule P-Part 1J-Auto Physical Damage 44 | Schedule P-Part 60-Reinsurance — Nonproportional Assumed Liability 85
Schedule P—Part 1K-Fidelity/Surety 45 | Schedule P-Part 6R-Products Liability—Claims-Made 86
Schedule P—Part 1L-Other (Including Credit, Accident and Health) 46 | Schedule P-Part 6R—Products Liability—Occurrence 86
Schedule P-Part 1M-International 47 | Schedule P-Part 7A-Primary Loss Sensitive Contracts 87
Schedule P-Part 1N-Reinsurance — Nonproportional Assumed Property 48 | Schedule P-Part 7B-Reinsurance Loss Sensitive Contracts 89
Schedule P-Part 10-Reinsurance — Nonproportional Assumed Liability 49 | Schedule P Interrogatories 91
Schedule P-Part 1P-Reinsurance — Nonproportional Assumed Financial Lines 50 | Schedule T-Exhibit of Premiums Written 92
Schedule P-Part 1R-Section 1-Products Liability-Occurrence 51 | Schedule T-Part 2-Interstate Compact 93
Schedule P—Part 1R-Section 2—Products Liability-Claims—Made 52 | Schedule Y=Information Concerning Activities of Insurer Members of a Holding Company Group 94
Schedule P—Part 1S-Financial Guaranty/Mortgage Guaranty 53 | Schedule Y-Detail of Insurance Holding Company System 95
Schedule P-Part 1T-Warranty 54 | Schedule Y-Part 2-Summary of Insurer’s Transactions With Any Affiliates 96
Schedule P-Part 2, Part 3 and Part 4 - Summary 32 | Statement of Income 4
Schedule P-Part 2A-Homeowners/Farmowners 55 | Summary Investment Schedule SI01
Schedule P-Part 2B-Private Passenger Auto Liability/Medical 55 | Supplemental Exhibits and Schedules Interrogatories 97
Schedule P-Part 2C-Commercial Auto/Truck Liability/Medical 55 | Underwriting and Investment Exhibit Part 1 6
Schedule P—Part 2D-Workers’ Compensation 55 | Underwriting and Investment Exhibit Part 1A 7
Schedule P—Part 2E-Commercial Multiple Peril 55 | Underwriting and Investment Exhibit Part 1B 8
Schedule P-Part 2F-Section 1-Medical Professional Liability-Occurrence 56 | Underwriting and Investment Exhibit Part 2 9
Schedule P-Part 2F-Section 2-Medical Professional Liability-Claims—Made 56 | Underwriting and Investment Exhibit Part 2A 10
Schedule P-Part 2G-Special Liability (Ocean Marine, Aircraft (All Perils), Boiler & Machinery) 56 | Underwriting and Investment Exhibit Part 3 11

INDEX




	SI01 - Summary Investment Schedule
	SI02 - Sch. A-Verification
	SI02 - Sch. B-Verification
	SI03 - Sch. BA-Verification
	SI03 - Sch. D-Verification
	SI04 - Sch. D-Summary by Country
	SI05 - Sch. D-Pt. 1A-Sn. 1
	SI06 - Sch. D-Pt. 1A-Sn. 1
	SI07 - Sch. D-Pt. 1A-Sn. 1
	SI08 - Sch. D-Pt. 1A-Sn. 2
	SI09 - Sch. D-Pt. 1A-Sn. 2
	SI10 - Sch. DA-Verification
	SI11, SI12, SI13, SI14 - Sch. DB-Pt. A-Verification
	SI11, SI12, SI13, SI14 - Sch. DB-Pt. B-Verification
	SI11, SI12, SI13, SI14 - Sch. DB-Pt. C-Sn. 1
	SI11, SI12, SI13, SI14 - Sch. DB-Pt. C-Sn. 2
	SI11, SI12, SI13, SI14 - Sch. DB-Verification
	SI15 - Sch. E-Verification
	E01, E02, E03, E04, E05, E06, E07, E08, E09 - Sch. A-Pt. 1
	E01, E02, E03, E04, E05, E06, E07, E08, E09 - Sch. A-Pt. 2
	E01, E02, E03, E04, E05, E06, E07, E08, E09 - Sch. A-Pt. 3
	E01, E02, E03, E04, E05, E06, E07, E08, E09 - Sch. B-Pt. 1
	E01, E02, E03, E04, E05, E06, E07, E08, E09 - Sch. B-Pt. 2
	E01, E02, E03, E04, E05, E06, E07, E08, E09 - Sch. B-Pt. 3
	E01, E02, E03, E04, E05, E06, E07, E08, E09 - Sch. BA-Pt. 1
	E01, E02, E03, E04, E05, E06, E07, E08, E09 - Sch. BA-Pt. 2
	E01, E02, E03, E04, E05, E06, E07, E08, E09 - Sch. BA-Pt. 3
	E10 - Sch. D-Pt. 1
	E10.1 - Sch. D-Pt. 1
	E11 - Sch. D-Pt. 2-Sn. 1
	E12 - Sch. D-Pt. 2-Sn. 2
	E13 - Sch. D-Pt. 3
	E14 - Sch. D-Pt. 4
	E15, E16 - Sch. D-Pt. 5
	E15, E16 - Sch. D-Pt. 6-Sn. 1
	E15, E16 - Sch. D-Pt. 6-Sn. 2
	E17 - Sch. DA-Pt. 1
	E18, E19, E20, E21, E22, E23, E24 - Sch. DB-Pt. A-Sn. 1
	E18, E19, E20, E21, E22, E23, E24 - Sch. DB-Pt. A-Sn. 2
	E18, E19, E20, E21, E22, E23, E24 - Sch. DB-Pt. B-Sn. 1
	E18, E19, E20, E21, E22, E23, E24 - Sch. DB-Pt. B-Sn 1B-Broker List
	E18, E19, E20, E21, E22, E23, E24 - Sch. DB-Pt. B-Sn. 2
	E18, E19, E20, E21, E22, E23, E24 - Sch. DB-Pt. B-Sn 2B-Broker List
	E18, E19, E20, E21, E22, E23, E24 - Sch. DB-Pt. D
	E18, E19, E20, E21, E22, E23, E24 - Sch. DL-Pt. 1
	E18, E19, E20, E21, E22, E23, E24 - Sch. DL-Pt. 2
	E25 - Sch. E-Pt. 1
	E26 - Sch. E-Pt. 2
	E27 - Sch. E-Pt. 3
	INDEX - Index

