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Annual Statement for the year 2011 of the PROGRESSIVE ADVANCED INSU RANCE COMPANY
SUMMARY INVESTMENT SCHEDULE

Gross
Investment H

oldings

Admitted Assets as Reported
in the Annual Statement

Investment Categories

1

Amount

2

Percentage

Amount

4
Securities Lendi
Reinvested

Collateral Amount

5
Total
(Col. 3 +4)
Amount

ng

Percentage

© © N o

. Cash, cash equivalents and short-term inVeStMENts............cccocevervcveeeeeeereseee e
. Other INVESEA @SSELS........cuiviieicie et aes

. TOtAl INVESIEA @SSELS.........cveieieciciec ettt

Bonds:
1.1 ULS. Ar@aSUMY SECUMHES. ... .veveerereireirsieie ettt srns
1.2 U.S. government agency obligations (excluding mortgage-backed securities):

1.21 Issued by U.S. government agencies

1.22 Issued by U.S. government sponsored agencies
1.3 Non-U.S. government (including Canada, excluding mortgage-backed securities)..............

1.4 Securities issued by states, territories and possessions and political subdivisions in the U.S.:

1.41 States, territories and possessions general obligations.............ccevevieereeiesennenn.

1.42 Political subdivisions of states, territories & possessions & political
subdivisions general obligations..............cccvviueriieeiieeee e

1.43 Revenue and assessment obligations
1.44 Industrial development and similar obligations.
1.5 Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:
1.511 Issued or guaranteed by GNMAL..........cccoorirrreimneneneere s
1.512 Issued or guaranteed by FNMA and FHLMC.........cccocovivriniinineneeienenisens
1513 Al ONE ..ottt
1.562 CMOs and REMICs:
1.521 Issued or guaranteed by GNMA, FNMA, FHLMC or VA........ccccooovvivivieieinenns

1.522 Issued by non-U.S. Government issuers and collateralized by mortgage-
backed securities issued or guaranteed by agencies shown in Line 1.521

1523 AlLONET ..ottt

Other debt and other fixed income securities (excluding short-term):

2.1 Unaffiliated domestic securities (includes credit tenant loans and hybrid securities)...........
2.2 Unaffiliated non-U.S. securities (including Canada)............ocoveeereeeeereerrereeneeneenseseersennenes
2.3 Afiliated SECUMHIES. ... ..cuuivererriierci e

Equity interests:

3.1 Investments in MULUAI FUNAS...........oveivrririner s nes
3.2 Preferred stocks:
3.21 Affiliated.....
3.22 Unaffiliated
Publicly traded equity securities (excluding preferred stocks):
3.31 Affiliated.....oeveeeeeeeereeceeee e

3.32 Unaffiliated
Other equity securities:

341 AFIITE. ...
342 UNAffiliatd.......coeveieieciieiic s
Other equity interests including tangible personal property under lease:

351 AFfIIATEA. ...
3.52 UNAFfiliAEA. . ... oottt s

33

34

35

Mortgage loans:

4.1 Construction and land development
4.2 Agricultural
4.3 Single family residential ProPEItES. .........cveveveievereeiiee e ssaenees
4.4 Multifamily residential properties.
4.5 COMMETCIAl I0BNS.......couiereiiriiriseieieesetse ettt
4.6 Mezzanine real €State I08NS..........ccvvreiiniireieieere e

Real estate investments:
5.1 Property occupied DY COMPANY.........ccoiriririrreireneeie st sssennes

5.2 Property held for production of income (including $ ..0 of property
acquired in satisfaction of debt)......

5.3 Property held for sale (including $......... 0 property acquired in satisfaction of debt)............

CONTACEIOBNS.......covevereictci ettt bbbttt
DBIIVALIVES. ......veectiiicie ettt bbbttt naen
RECEIVADIES fOr SECUMHES. .....cvvucverieiicieisie s en

Securities lending (Line 10, Asset Page reinvested collateral)............ccccovveveviveieierieeiieicnnns

...... 84,862,498

........ 5,173,887

............ 0.0
............ 0.0
............ 0.0

............ 0.0

............ 0.0
............ 0.0

............ 0.0
............ 0.0
............ 0.0

...... 84,862,498

........ 5,173,887

...... 84,862,498

............ 0.0
............ 0.0
............ 0.0

............ 0.0

............ 0.0
............ 0.0

............ 0.0
............ 0.0
............ 0.0

...117,953,427

...117,953,427

...117,953,427
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Annual Statement for the year 2011 of the PROGRESSIVE ADVANCED INSU RANCE COMPANY
SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, DECEMBET 31 Of PHIO YEAI..........cvuiuiieiiriiiriici ettt s et bt s bbbt bttt
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B)............criiuriiiriiirieeie bbb

2.2 Additional investment made after acquisition (Part 2, COlUMN 9)..........cvurerirereirereeeeee e

3. Current year change in encumbrances:
3.1 Totals, Part 1, COIUMN 13 ...ttt ettt bttt bbbttt st ettt bt st bbbt s sebebanas
KT o1 v (TR =4 5 TR 14T i ST

4. Total gain (loss) on disposals, Part 3, COIUMN 18.........oume e g L Lt cs bbb bbbt
5. Deduct amounts received on disposals, Part 3, Column 15...................... NNE ............................................................................
6. Total foreign exchange change in book/adjusted carrying value:

6.1 Totals, Part 1, COIUMN 15. ...

6.2 Totals, Part 3, COIUMN 13.......uiiicceeeeee ettt ettt ettt s s st ettt s e st et et s s s s s et ss e s

7. Deduct current year's other than temporary impairment recognized:
S R = ST = A IR 07117 T T 2T
7.2 Totals, Part 3, COUMN 10........cciueiiieeeeeceeeeieeeeecte ettt ae et s st ss s s e st s s enseaesetasssenseaetesasnnsnaetanas

8. Deduct current year's depreciation:
8.1 Totals, Part 1, COUMN ...ttt ettt ettt et as st et s s st et ab et et e sn s s st sttt etebeseae s e nans
8.2 Totals, Part 3, COIUMN O.......oeeeeeeceee ettt ettt sttt a st s s s s bt esas s b et sasnes

9. Book/adjusted carrying value at end of current period (LINES 142+3H4-516-T-8)........ccciuriiuriiiriiiriiriseissir bbbt
10. Deduct total nonadmitted amounts

11.  Statement value at end of current period (LIne 9 MINUS LINE 10).........veuieiiireiieiieieeiceiss ettt bbbt bbbt n s

SCHEDULE B - VERIFICATION BETWEEN YEARS

Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DeCemBEr 31 Of PrOT YEAN. ..ottt
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, Column 7).................

2.2 Additional investment made after acquisition (Part 2, COIUMN 8)..........ccoeueieireineiriineiiec e

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 12 ... bbb bbbt
3.2 Totals, Part 3, COUMN 1. ..ottt bbbttt bt ettt b s ss et bbbt sebebanas

L 1o (V1o oo OSSO
5. Unrealized valuation increase (decrease):

5.1  Totals, Part 1, Column O..........coooemiriiicee e

5.2 Totals, Part 3, ColUMN 8..........ccvvminirinireineecneecisenesnenenis NN .....................................
6. Total gain (10sS) 0N diSPOSAIS, Part 3, COIUMN 18..........cu ittt bbb bbb bbbt
7. Deduct amounts received on disposals, Part 3, COIUMN 15...........coiiiiiiee ettt bbbt bbbt etes
8.  Deduct amortization of premium and mortgage interest points and COMMItMENE fEES............ccviviiiieiiiiecc e
9. Total foreign exchange change in book value/recorded investment excluding accrued interest:

9.1 Totals, Part 1, COIUMN 3.ttt a et s ettt es s st et et e s s ensntebe s s s ensesesessnaes

9.2 Totals, Part 3, COlUMN 13.......iiiiiiieiiieiei bbb
10. Deduct current year's other than temporary impairment recognized:

B T o = ST = T R O] 1o T e TR

10.2 Totals, Part 3, COIUMN 10........uiiiiiieieieeee bbb
11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 142+3+445+6-7-8+9-10)........c.ccveurmnimnirnenirncnnennensseses
12, TOal VAIUGLION BIIOWANCE...........ieirieititi s E bbbttt
13, SUDEOLAl (LINE 11 PIUS LINE 12).....eeieeeiieiiiei ettt 8 b8 bbb bbbttt bbbt
14.  Deduct total NONAAMItEE @MOUNLS..........c..eueeieieiiii bbb
15. Statement value at end of current period (LINE 13 MINUS LINE 14).......viuiriiieeiieiceicecste sttt sttt sttt st

S102




Annual Statement for the year 2011 of the PROGRESSIVE ADVANCED INSU RANCE COMPANY
SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

1. Book/adjusted carrying value, DECEMDET 31 OF PHIOT YEAI........c.iuu ittt s bbb bbb bbb bbbt

2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8)............cviiuiiiiiicrice e

2.2 Additional investment made after acquisition (Part 2, ColUMN 9)...........ceuriririiniiiieree e 0

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 16.........coeuiiiieiieicisictsie ettt bbbt bt s bbbt
3.2 Totals, Part 3, COIUMN 12........coovieeeeiiieeeeec ettt ettt ettt a sttt st bbb ebeas s st sttt et et et ean s se s s batares 0

4. ACCIUAL OF GISCOUNL........eveececeeee ettt ettt ettt ettt s e s e et et s e se s s e et s s e sea e e et s e seses et s s e seses et s s seanseses s sssnset et et ssseaesetesassnsstetetassnnsnentasa

5. Unrealized valuation increase (decrease):
5.1 Totals, Part 1, Column 13........coovieiiieeicccceeeeee e NNE ...........................

5.2 Totals, Part 3, COIUMN ...ttt et ettt s e sttt ensnansesesessnseaes s snnnsnsesnas 0

Total gain (10ss) 0N diSPOSAIS, Part 3, COIUMN 1.........ciuiiiie bbb bbb bbb bbbt

Deduct amounts received on disposals, Part 3, COIUMN 1B.............coiiuiiriiiriiinieee ettt bbbttt tes

Deduct amortization of premium @nd AEPrECIAION. ...........eueueerreeieirticercisie et s e

© ®© N o

Total foreign exchange change in book/adjusted carrying value:
LT O = o e [ R O[04 o T OO
9.2 Totals, Part 3, COIUMN T4..........oiiiiieiiriieeee bbb s 0

10. Deduct current year's other than temporary impairment recognized:
10.1 Totals, Part 1, COIUMN 15........c.oieeieeeeeeeeeecte ettt sttt a et s s sttt s s ns et et et as s st et s s e seaee
10.2 Totals, Part 3, COIUMN 11 ... 0

11. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).........coiuriiiriiiriciriceiee et 0

12. Deduct total NONAAMILIEA AMOUNIS............oceeeeieeceececee ettt ettt a ettt se e s et et sen e s st et et asen e s ete st s s ses et et s s e sesetes s s snansesssssssnsesnssnananans

13.  Statement value at end of current period (LN 11 MINUS LINE 12).......cueuririiirireerseiseissiseiessesssssessesesse sttt st ssessessessessessessssssssesssssssssssssssssnes 0

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

1. Book/adjusted carrying value, DECEMDET 31 Of PRIOT YEAN.........iiiriirrireieieieieee ettt s st 113,901,400

Cost of bonds and stocks acquired, Part 3, COUMN 7...........c.icuiueiieiiece ettt b s bbb s bbb bbbt n st s 114,270,515

ACCIUAL OF GISCOUNL..........eveeeceiecce ettt ettt ettt et sttt et et e s e e e st et b eb et e b e eess e s s st e b et e b e s e s e e st et et et et e s e s esessas s et et et et et et et eseas s st st et et et et et essesse st st atabatetis 32,507

> @ N

Unrealized valuation increase (decrease):

A4 Part 1, COIUMN 2. s

4.2 Part2, SECtON 1, COUMN 15.........c.oiuireiiiieecectete ettt bbb bbb sttt s s sttt s s s st et bs s s

4.3 Part2, SECtON 2, COUMN 13......c.vieeeeeeiciieeecee ettt s et s bt s s s s st e b e s s s sse et etas s snsstebesassnsnsssetassanses

44 Part 4, COIUMN ..ottt bbb 425,890 425,890

Total gain (10ss) 0N diSPOSaIS, Part 4, COIUMN 19........ouiiiiiieieieecieie bbb 1,000,463

Deduct consideration for bonds and stocks disposed of, Part 4, COIUMN 7..........c..coieuieiieiieee ettt ntes 110,411,758

DeduCt @MOTtiZAtION OF PrEMIUM.........c.iieiiiieiriieirtieistieistee ettt s b2 bR b8 8 eS8 E e bbb £ b £ e £ b £ s b £ b bt s bt bbb bbb bbbt 1,265,590

e R

Total foreign exchange change in book/adjusted carrying value:

8.1 Part 1, COIUMN 15.....e.iiiiiiiiei bbb

8.2 Part 2, SECtioN 1, COUMN 1.

8.3 Part 2, SECHION 2, COIUMN 16.........coueiiiiiiiietecieeie ettt sttt b e ettt b s ss bbb bt se bbb s s st banas

8.4 Part 4, COIUMN 15.......iuiiiieeiitiii et 0

9. Deduct current year's other than temporary impairment recognized:
9.1 PArt 1, COMUMN 1.ttt ettt e bbbt a bbb sttt s st et et s e aese s et s s snsesesasans
9.2 Part2, SECtON 1, COIUMN 17,
9.3 Part 2, SECHION 2, COIUMN T4........vovieeeieceeeeeee ettt ettt ettt et ae sttt s et et et et e sn et st st st et et et ese e s e naes
9.4 Part 4, COMUMN 3.ttt et s bbbt s bbb sttt s et et s s e sea et et s s seses et s s snsesesasans 0

10. Book/adjusted carrying value at end of current period (LINES 1+2+3+4+5-6-T+8-9).......c.cuuiuiimiiriiiriieinieine et 117,953,427

11, Deduct total NONAAMILIEA AMOUNS..........coiiviieiiiiccice ettt ettt et ettt bbb b s e bbb bbb bbb bbbt b s e s ettt s s s aebesensnananaa

12.  Statement value at end of current period (LN 10 MINUS LINE 11).......evruririiiiireiseiseisssiecsecsssseiseseee ettt 117,953,427
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Annual Statement for the year 2011 of the P ROG RESS IVE ADVAN C E D I N S U RAN C E COM PANY

SCHEDULE D - SUMMARY BY COUNTRY
Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. 84,862,498 | ..coovvveririinn 86,628,792 | ..coovvvrcrrine 85,048,234 | .ovvvverriins 84,550,000
Governments (Including all obligations 2. €aNada......covverrieneries [ e | [ | e
guaranteed by governments) 3. Other Countries. ......oooveee [ o | s | e ssessessessessessenns | cenmsesssssessessensessenenesseees
4. 84,862,498 86,628,792 85,048,234 84,550,000
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TotalS.....ocoooovveveveevvierene | e 27917042 | ................... 29,013,807 | ................... 28,566,238 | ................... 24,820,000
U.S. Palitical Subdivisions of States, Territories
and Possessions (Direct and guaranteed) B. TotalS.....covereeecereeeieceees [ | e | e | e
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. Totals...ooooeininicninns | v, 5173887 | oo, 5,339,858 [ ..o 5,234,325 | oo 4,870,000
Industrial and Miscellaneous and Hybrid 8. United States.......vvveeveens [ e [ [ [ e
Securities (Unaffiliated) 9. €aNAdA. ... [ e | e | e | s
10._ Other CouNtries. .....oovovree [ ornrnrrmnsnssnnnsnsniennns [ [ censnnssnsessessessessessesnesnees | seressessssssnsessesssssesessesenes
11, TotalS.cecccinieins [ i 0 i 0 i, (U [P 0
Parent, Subsidiaries and Affiliates 12, TOtAIS.......cooeoeeeiicrcrereeiees | i | e | e | eveeeeieeeeeesen e eaees
13. Total Bonds.......ouuenminsens | o, 117,953,427 | oo 120,982,457 | oo 118,848,797 | oo 114,240,000
PREFERRED STOCKS 14. United States......c.covvevveeees [ o [ [
Industrial and Miscellaneous (Unaffiliated) 15, CaNada. ... [ [ |
16._Other Countries........cccevee frniniiiniiic [, [,
17, TotalS...cocvciiniininiees [ 0 e 0 e 0
Parent, Subsidiaries and Affiliates
COMMON STOCKS 20. United SAteS......ovvrererieens | crrneereeineineineinenneienineiens | ceeneiseinsinsinessenessinennns | s
Industrial and Miscellaneous (Unaffiliated) 21, CANAGA. ... | s | s | s
22. Other COUNtMIES. .....covvnriree | crnneniissiniissinenssenssiens | areniriesessnssenssssessssnessnens | seeseesssssessssesesessssessssseses
23, TOtalS. ... | s 0 s 0 e 0
Parent, Subsidiaries and Affiliates 24, TOtAlS......covvvevereeeeceerens Lo Lo | e
25. Total Common Stocks......| ..coovviviiiiiiiiiiinnnn, 0 i 0 i 0
26. Total StoCKS.....ourerrmnrmrmnse | o 0 e 0 e 0
27. Total Bonds and Stocks...| ................. 117,953,427 | oo, 120,982,457 | covevvverrerene 118,848,797
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Annual Statement for the year 2011 of the PROG RESSIVE ADVANCED INSURANCE COM PANY

SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11
Quality Rating per the 1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 as a Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded [ Privately Placed (a)

1.1 Class 1

U.S. Governments

1.2 Class 2
1.3 Class 3
1.4 Class 4
1.5 Class 5
1.6 Class 6
1.7 TOMAIS. ...t

2.1 Class 1

All Other Governments

2.2 Class 2
2.3 Class 3
2.4 Class 4
2.5 Class 5
2.6 Class 6
2.7 TOMAIS. ...ttt

U.S. States, Territories and Possessions, etc., Guaranteed

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

4.1 Class Tt n
4.2 ClASS 2.t nen

U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed
5.1 CIASS 1ottt

5.4 ClaSS 4.....cocviveieeecieeeieeeeee et

5.5 Class 5......cvveevviieiicee e
5.6 ClASS B....oueeceivrieecececte ettt
5.7 TOtAlS. ...ttt

5,173,887 | oo 44
.............. 0 [ 0.0
.............. (U [ X
.............. 0 0.0
5,173,887 | .o 44
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Annual Statement for the year 2011 of the PROG RESSIVE ADVANCED INSURANCE COM PANY

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

............. 12,195,667

1 2 3 4 5 6 7 8 9 10 11
Quality Rating per the 1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 as a Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded [ Privately Placed (a)
. Industrial and Miscellaneous (unaffiliated)
8.1 ClaSS T..uvuiiiererirererneieeeene et snienins | e | e | s | e | e | o0 [ 0.0 [ oo 53,916,780

741
7.2
73
74
7.5

Hybrid Securities
Class 1

Class 3
Class 4
Class 5




Annual Statement for the year 2011 of the PROG RESSIVE ADVANCED INSURANCE COM PANY

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11
Quality Rating per the 1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 as a Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded [ Privately Placed (a)
) Total Bonds Current Year
9.1 Class 1 coeennnnnn2,530,726 ceeennnnn 117,953,427

9.2 Class 2

.......................... 0.0

Line 9.7a52 % Of COL 6.

10. Total Bonds Prior Year
................................................................................................... 58,273,770 | .............22,005,290 . 21,007,714
N .4,993686 | ............... 7,201,981

L0IS

10.8 Line 10.7a5a % Of COL 8.....ccvoverviiieereiiececeeeeeeeeeeevenees | evereiiceeeiesienas 19.4
. Total Publicly Traded Bonds
11.1 Class 1..... ...2,530,726 |..

11T TOAIS ..ttt snnenns | ereeeeeeernns 2,530,726 |............ 113,871,597 | v 1,551,104 | oo (01 0f....117,953,427
11.8 Line 11.7a5a % Of COL B...oeevrvveceeeeree e et 20 | o965 [ 1.3 ....100.0 |...
11.9 Line 11.7asa % of Line 9.7, Col. 6, Section 9...........cccoeveveveres | cvvvervreierererennn 2.1

Total Privately Placed Bonds

12.8 Line 12.7asa % Of COL B.....cocvveviiccreereccce e X
12.9 Line 12.7 asa % of Line 9.7, Col. 6, Section 9.........cccccevvvveeeee | cvvreveeiiiiiicnas 0.0

(@) Includes$.......... 0 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

(b) Includes§.......... 0 current year, §.......... 0 prior year of bonds with Z designations and §.......... 0 current year, $..........0 prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the
Securities Valuation Office (SVO) at the date of the statement. "Z*" means the SVO could not evaluate the obligation because valuation procedures for the security class are under regulatory review.

(¢) Includes$.......... 0 current year, §.......... 0 prior year of bonds with 5* designations and §.......... 0 current year, $..........0 prior year of bonds with 6* designations. "5*" means the NAIC designation was assigned by the SVO in reliance on

the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.
(d)  Includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation: NAIC 1§.......... 0; NAIC2S.......... 0; NAIC3S..... 0; NAIC4S..... 0; NAIC5S........ 0; NAIC6S.......... 0.
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Annual Statement for the year 2011 of the PROGRESSIVE ADVANCED INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 2

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues
1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 as a Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years | Through 10 Years | Through 20 Years Years Current Year % of Line 9.5 6 Prior Year Prior Year Publicly Traded Privately Placed

1.1

1.2
1.3
14
1.5

U.S. Governments
ISSUET ODBlIGAtioNS.......coveiveiieecicer e
Residential Mortgage-Backed Securities............ccoverveievriririeinnnns
Commercial Mortgage-Backed Securities............ocoveriericnieininne
Other Loan-Backed and Structured Securities..

2.1

22
2.3
24
25

All Other Governments
ISSUET OBlIGALIONS.......eoevrerecireeeeere et
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities...........ccccoveeieeierniennnee.
Other Loan-Backed and Structured Securities............ccccoevrirniinnnee

X

3.2
3.3
34
35

U.S. States, Territories and Possessions, Guaranteed
Issuer Obligations............c.coceveevverereirennnes
Residential Mortgage-Backed Securities...

4.1
42
4.3

4.5

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

ISSUET ODlIGAtIONS.......cvueveeriiceee s
Residential Mortgage-Backed Securities...

5.1
5.2

54
55

U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed

ISSUET OblIGAtoNS.........cvvveviievriic e
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities.....
Other Loan-Backed and Structured Securities..
TOHAIS. s

6.1

6.3
6.4
6.5

Industrial and Miscellaneous (unaffiliated)
ISSUEr ODlGAtIONS..........cvuvriicice s
Residential Mortgage-Backed Securities...........coooevirienicnicininns
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities
TORAIS. ...t

741

7.2
73
74
75

Hybrid Securities
ISSUET ODBlIGAtioNS.......covuiieieecirce s
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities.....
Other Loan-Backed and Structured Securities..
TORAIS. ...ttt

8.1

8.2
8.3
8.4
85

Parent, Subsidiaries and Affiliates
ISSUET OBlIGAtIONS........eocveerecereeieeeeee s
Residential Mortgage-Backed Securities............cocovviririniiininininns
Commercial Mortgage-Backed Securities............cccovevieeieveiennnee.
Other Loan-Backed and Structured Securities..
0018 s




Annual Statement for the year 2011 of the PROG RESSIVE ADVANCED INSURANCE COM PANY

SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

60IS

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years | Through 10 Years [ Through 20 Years Years Current Year % of Line 9.5 6 Prior Year Prior Year Publicly Traded Privately Placed
. Total Bonds Current Year
9.1 ISSUET OblIGAtioNS.........cvuevreereeeercircrrieieeeiee e seeseeseeseessessssssenns | evereesennennns 2,530,726 |............ 113,871,597 | cvvvvvnee. 1,551,104 | oo (V1 T 0f.......117,953,427 e 117,953,427 | ) 0
9.2 Residential Mortgage-Backed SECUMtIES...........cccoveeriveinirerierienins [ e [0 N (01 TR (01 IO (01 IO (O R 0 | o000 e e XXX [ e e XXX i | e (01 O 0
9.3 Commercial Mortgage-Backed SeCurities............ccorereeienneneoes [ ceeieeceicice (01 IO (01 T (01 IO (01 IO O 0 o000 e e XXX [ e ek XXX i | e (01 IO 0
9.4 Other Loan-Backed and Structured Securities............cooeeveeerieeriiecns | onrieinieinsieinieee0 |0 [0 | 0 | 0 | i 0
9.5 TOHAIS.....cvieieieie e s 117,953,427
9.6 Line 9.5858 % 0f COl B....ovuviiviiniiieiiieicieisisscssssisssnesnsnnes | seennnssnsesnisisnneenn2e ] | s 969 [ e 13 | 0.0 | 0.0 ) 100.0
Total Bonds Prior Year
10.1 1SSUET OBlIGAtIONS........vvvrvrieiiiessississessrssiene e ssesssssssssssssenes | evsessenseneas 2,846,960 | ............. 39,517,080 | ..o 29,207,271 | oveerererererenennns [ o [ ornninninns ) 0.9 U IR ) 0.9 U IR 71571311 | s 624 | o, 171,311 | e
10.2 Residential Mortgage-Backed SeCUNties. ........coveerrrrinrrenrnninns | ovvirerennns 1,014,749 | ..o 2,697,903 [ ..oovererrrrrnrnrnnienns | e | e | o ) 0.9 U IR ) 0.9 S S 3,712,652 [ oo K72 [T SR 3,712,652
10.3 Commercial Mortgage-Backed SECUrtiEs. .........o.vverereirrrerrirrnnnns | ceveiernns 10,736,602 | ............. 10,212,932 [ oo | evrrensinsnsnsnnnsnnes | o | o ) 0.9 U IR ) 0.9 RIS [ 20,949,534 | .ooovveenes 183 [ oo 14,623,013 | ..cooeve. 6,326,521
10.4 Other Loan-Backed and Structured Securities..........coccoervervrrerrnrnns [ covisrianinnnas 7,628,349 [ ............ 10,839,541 [ .o | errrrensnnnssnsnnnens | enrensessessessessessesnennes | cenneesennen O, TN R XXX v | v 18,467,890 [ ..o, 161 [ o, 7,499,349 |............ 10,968,541
105 TOMAIS. oo sssessessennens | eesesnennees 22,226,660 | ............. 63,267,456 | ............. 29,207,271 | oo (01 [V [ ) 0.9 RN S ) 0.9 GRS IS 114,701,387 | coovernee. 100.0 | coovvrenee. 93,693,673 |..cccvene 21,007,714
10.6 Line 10.5852@ % Of COl. 8.....cvviieiiiirinieieiese s sssssseseenseneenns | oeereereessensesneenes 194 [, 55.2 | oo 255 | oo 0.0 | v 0.0 | XXX eovevreee | o, XXX eovevieen | e, 1000 [.............. XXX oo | v 817 [ oo, 18.3
Total Publicly Traded Bonds
11.1 1SSUET OBlIGAtIONS........ceoveeeerrecercereereescrnereeeeeeseeeeseeseesesseessesssnnes | eevenesesnennns 2,530,726 |........... 113,871,597 | v 1,551,104 | oo | v v 117,953,427 | oo 100.0 | cooverrne 71571311 | o 624 |.......... 117,953,427 | ...ccco..... XXX
11.2 Residential Mortgage-Backed SECUMLIES..........ccccerierienierierieins [ rrieieeieeeeeeieiens | enseisienseseseeseies [ e | i | o | o (01 IO 0.0 | oo (01 T 0.0 | oo, (] I XXX
11.3 Commercial Mortgage-Backed SECUMHIES...........ccoreireirieiieieeis [ e | enieinsiensesenseneies [ eeennsnessensennens | i | o | oo (01 [ 00| v 14,623,013 | oo 127 | o, (0] [ XXX
11.4 Other Loan-Backed and Structured SeCUrities...........ccoceeeveeveeeees fevereeeieecceeecceciees Lo e Lo | e | e [ 00 [ ... 7,499,349 | ... 6.5 | oo [Vl XXX.........
115 TOtAIS. ...t | i 2,530,726 |............ 113,871,597 | oo 1,551,104 | oo (01 IO 0 e 117,953,427 | o 100.0 | v 93,693,673 | ..o 81.7 [.n. 117,953,427 | ... XXX
11.6 Line 11.5a5@ % 0f COL B.....ovvieiicirieerceeeeeeeeees | e 20 | s 96.5 [ <o 1.3 | 0.0 | v 0.0 | v 100.0 [ .o ) 0.9 NI ISR 0.0 RN U XXX oo | e, 100.0 |.oeverrnnee XXX
11.7 Line 11.5as a % of Line 9.5, Col. 6, Section 9........cccoeveveviieiniinnes [ covivisieiiicien, 20 [, 96.5 | oo, 1.3 ] i, (V0 0.0 [, 100.0 | .o ) .0 TN R DS S XXX oo [ e, 100.0 | XXX
Total Privately Placed Bonds
12,1 1SSUET OBlIGAtIONS........cuveiiirciieircieirciereie e neieeeiseeisnseeseeisseienes | retsnneesnneissessnsisnesnns | eneieinsiennsiesessesssenns | erneinmssinsesnssesnssennsens | eonnneennesnnensensnenns | consensenensensenes | s (U1 I 0.0 | oo (01 IR 0.0 | 9,00, SO IO 0
12.2 Residential Mortgage-Backed SECUMLIES..........cccvrirrirninininininins [ rrrrirenenenieinns | et [ e | o | o | o (U1 I 0.0 | oo 3,712,652 [ oo, 32 | XXX evvevien [ e 0
12.3 Commercial Mortgage-Backed SECUMEIES...........ccoiurrernericiriceins [ crerrernenenenieinns | e [ e | i | o | o (U1 I 0.0 | oo 6,326,521 | oo 55 | XXX [ e, 0
12.4 Other Loan-Backed and Structured SECUMHES...........ovevrrrerirrirrirns [ orrsnsessssssssissisninnes | eorneisrisessessessessessesssnns | onsmsmessssssssssesens | eersensessessessesssssssssenes | eensessensessssssssssssssssses | sessessssssassansassansassans (U IR 0.0 ] oo 10,968,541 [ .o, 9.6 | XXX | e 0
125 TOMAIS. oot ssennes | eeeeeeeeeeene s (U (U1 IS [0 (01 (U [ (V1 0.0 | v 21,007,714 | v 183 [ ) 9.9, GO LS 0
12.6 Line 12.5@5@ % Of COl. B....ceuveueeceeireireeeineeeeeeeieeseereenes [ v 0.0 [ oo 0.0 | oo 0.0 | e (V01 IR 0.0 | oo 0.0 |evivierenns XXX eoveevvves [ e ) .9 SN IR XXX ovvevvee e, ) 0.9, COTIN ISR 0.0
12.7 Line 12.5as a % of Line 9.5, Col. 6, Section 9........coccvervrrnrnicnnennes | covivininisininens 0.0 [ i, 0.0 [ i, 0.0 [ 0.0 [ 0.0 | oo 0.0 | .0, S .0, S I XXX oo [, D S [ 0.0




Annual Statement for the year 2011 of the P ROG RESS IVE ADVAN C E D I N S U RAN C E COM PANY

Sch. DA-Verification
NONE

Sch. DB-Pt. A-Verification
NONE

Sch. DB-Pt. B-Verification
NONE

Sch. DB-Pt. C-Sn. 1
NONE

Sch. DB-Pt. C-Sn. 2
NONE

Sch. DB-Verification
NONE

Si10, Si11, SI12, SI13, SI14



Annual Statement for the year 2011 of the PROGRESSIVE ADVANCED INSU RANCE COMPANY
SCHEDULE E- VERIFICATION BETWEEN YEARS

Cash Equivalents

1 2 3
Total Bonds Other (a)

1. Book/adjusted carrying value, December 31 Of Prior YEar..........cccvieirieirieeieieireieieieieieeieieienes | ceeereieiieeieeseienaes 799,998 [ .o 799,998 | ..o

2. Cost of cash equIValENtS ACAUITEA...........vrrrrrrrrrrierrecrcreciecresrecseseseseseeesesesssssssssssssssssssssssssnns | vsssssssssssessessenes 51,499,532 | oovvvrerrirerrnns 51,499,532 | ..o

3. ACCTUAL OF ISCOUNL. ...ttt st ss s nsensennes | neesssssssssassassessessessesnnens (0 A0 | s

4. Unrealized valuation iNCrease (ABCrEASE)..........uuerurerrieeieeeieieireiseiseissiseississssssessessessessensensens | retssesssssssssnssessessesenenenn 0 | et | e

5. Total gain (I0SS) ON AISPOSAIS........cccvieiieriiirieiieirieir et sseis | ebseeeetesssbessses st sbeseaes 0 | et | e

6. Deduct consideration received 0N diSPOSAIS............cocerrriirennriieeninrsssssesssesssssesessssssssseenses | sereeessssssssneens 52,300,000 | .oooverrrrerrrrierne 52,300,000 [ ..ovovveereerrrerereeirereseeeeenes

7. Deduct amortization of PrEMIUM..........ccciuiiiiriiiirieneesesersessees et ssisseens | cessesssses st essassessensenesenns 0 | s | e

8. Total foreign exchange change in book/adjusted Carrying ValU...............ccoieurieinicinieinieniencns | e 0 | e eiees | s

9. Deduct current year's other than temporary impairment reCognized...........ccoevvreveeeniireeieieniens | oo 0 [ | s
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)..........cccovuverecne | covmreereeneeneenrnennennennns (0 0 [ oo 0
11. Deduct total nonadmitted @MOUNLS............cceveuiicieicicie e essessesseees | et 0 i | s
12. Statement value at end of current period (Line 10 MiNUS LiINE 11)...cvvviieeeeiiiiceeeeceeeeieiees | cvevcicieisssescieieessessceesenas 0 [ oo 0] e 0
(@) Indicate the category of such investments, for example, joint ventures, transportation equipment:.

Si15




Annual Statement for the year 2011 of the P ROG RESS IVE ADVAN C E D I N S U RAN C E COM PANY

Sch. A-Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch. A-Pt. 3
NONE

Sch. B-Pt. 1
NONE

Sch. B-Pt. 2
NONE

Sch. B-Pt. 3
NONE

Sch. BA-Pt. 1
NONE

Sch. BA-Pt. 2
NONE

Sch. BA-Pt. 3
NONE

EO01, E02, EO3, E04, E05, E06, EO7, E08, E09
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Annual Statement for the year 2011 of the PROG RESSIVE ADVANCED INSURANCE COM PANY

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 4] 5 8 9 12 13 14 15 16 17 18 19 20 21 22
F
0 Rate Current
r Used Year's Total
e to Unrealized Current Other Than Foreign Admitted Amount
i NAIC Obtain Valuation Year's Temporary Exchange Effective Amount Received
CusIpP g| Bond |Desig- Fair Fair Book/Adjusted Increase/ (Amortization)/ Impairment Change in Rate Rate When Due and During
Identification Description Code|n| CHAR |nation Actual Cost Value Value Par Value Carrying Value (Decrease) Accretion Recognized B.J/A.C.V. of of Paid Accrued Year Acquired | Maturity
U.S. Government - Issuer Obligations
912828 EN 6|US TREASURY NOTE........... | SD [ [ [ LI I 593,59 | ...... 114,969 .................574,845 | .................500,000 | .....c.cconecn. 554,235 (13,469) IO 4.500]......... 1.599 | MN...... 01/12/2009 | 11/15/2015
912828 KJ  8|US TREASURY NOTE......c.cooirririneireineieseiienieseseesssissessssiseenes | oevenns .35,732,084 | ...... 103.273 .35,576,097 .(155,987) IO 1.750 ] .ooee 1.201|MS...... 03/01/2011 | 03/31/2014
912828 MW  7|US TREASURY NOTE . |8D.. |.. 3,984,688 | ...... 106.625 | . 2.500 2582 |MS...... 04/01/2010 | 03/31/2015
912828 QJ 2|US TREASURY NOTE........... I I ol A L T,784,766 | ... 106.094 8,275,332 . 2125 ... 2.167 |FA....... 03/25/2011 | 02/29/2016
912828 RU 6|US TREASURY NOTE........... i e [ (N 36,953,102 | ...... 100.305 ...37,213,155 .36,955,460 [0 I 0.875]......... 0.956 | MN...... 12/28/2011| 11/30/2016
0199999. U.S. Government - Issuer Obligations...........ccccenevnnes s 85,048,234 | ... XXX.....co0 ...86,628,792 84,862,498 | ... L0 (161,928) | oo 0 [ s 0 .. XXXt XXX XXX | s 269,009 [ ..o 820,500 |..... YOO XXX
0599999. Total - U.S. GOVEMMENL.......ivuireiriiireriisiisissiserssneseesrsssesessnsssesanseees 85,048,234 | .. XXXooiooi | v 86,628,792 | ...........84,550,000 | ............ 84,862,498 | ..o 0 [ (161,928) | ..vvvvvviriririrnninnd {1 I 0 [..XXX........ XXX XXX... 269,009 820,500 |..... XXXoooow. [ e XXX......
U.S. States, Territories & P: ions (Direct and Guaranteed) - Issuer Obligation
373383 GC  6[GEORGIA ST.....oovririeiieiieisieeesisesssssessssiesssssssssessesssssssensns | sevenes I AFE| e 2,072,762 | ...... 103.265 ....ovveuvee 1,993,015 | v 1,930,000 | ..covvrrvne 1,988,902 (83,860) 03/01/2011| 08/01/2012
373383 VB 1| GEORGIA ST.....coooieieirerierieeienieisessssssenssessssssssssssessesssssssssnsns | soveons I [ AFE] 2,191,520 | ...... 107.073| oo 2,141,460 | ..oovveneee. 2,000,000 | .ooovvvrnee 2,123,568 (67,952) 03/01/2011 | 07/01/2013
373384 RC 2 [GEORGIA ST....ooiiiiriiieriieiintieeesississiessssssiessssssssssiesssssssenens | seveees e | veveerineene | LAFE | ....5,993,153 | ...... 119.444 6,145,394 5,145,000 25,872,005 | ..o | e (121,148) 03/01/2011| 10/01/2016
373384 RM 0| GEORGIA ST.....couoiiiiiirierineiesisisesisssiessesessssssssessssessesessnsnns | oeveens | | LIFE | 12,297,940 | ...... 115.818 ,316,360 ...2,245,354 (52,586) ...25,000 03/01/2011 | 10/01/2015
373384 RN 8| GEORGIA ST ...t sssssssssnsssnsssessnsss | sseesas N AFE] v 16,010,863 | ...... 119.444 | oo 16,417,578 | ........... 13,745,000 | ............ 15,687,213 | oo | e (323,650) 171,813 03/01/2011 | 10/01/2016
1199999. U.S. States, Territories & Possessions - Issuer Obligations.........cccviviniicisiscnsinins | i 28,566,238 |...XXX. 27,917,042 (649,196) .357,366 | .........1,074,552 |..... XXXoooveo | o XXX......
1799999. Total - U.S. States, Territories & Possessions (Direct and Guaranteed . . 28,566,238 | ... XXX. .27,917,042 (649,196) .357,366 | .........1,074,552 | ..... XXX...... | ..... XXX......
U.S. Special Revenue & Special Assessment Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their U.S. Political Subdivisions - Issuer Obligations
373539 YB 5|GEORGIASTHSG&FINAUTH REV..oiiiisiinnssssnssnnsnnsssssnsenes | oennne | oo | evinnen ] [ AFE | i, 5,234,325 | ...... 109.648 | ..coovvvvne 5,339,858 4,870,000 | ... ..5,173,887 (60,438) [ 5.000]......... 3.271|JD....... ..20,292 | e 243,500 | 03/01/2011 | 06/01/2021
2599999. U.S. Special Revenue & A 1t Obligations - Issuer Obligations . . 5,234,325 | .. XXX..oonne . 5,339,858 4,870,000 | ... 5173887 | 0 (60,438) [ ..oovveenee (1 I 0 .. XXXooiwroe XXX XXX... ..20,292 | ... 243,500 |..... XXX...... | ... XXX......
3199999. Total - U.S. Special Revenue & Special Assessment Obligations. s 5,234,325 | .. XXXewoiver | o 5,339,858 | ..o 4,870,000 | ..o 73,887 | oo [ (60,438) | .ovoverrriniriinan [( 0 .. XXXt XK XXX | s 20,292 | oo 243,500 |..... PO XXX.oone
Totals
7799999. Total - ISSUET OBlIGAHONS........vveireiriiresrisirisirs st | ceneiens 118,848,797 | .. XXX.ooivwe | v 120,982,457 | ..coooeee 114,240,000 | .......... 117,953,427 | oo 0 | s (871,562) | cvoovervriiirinirinn 0 [ 0 .. XXXt XXX XXX | 646,667 | ......... 2,138,552 |..... YOS XXX.oono
8399999.  Grand TOtal - BONGS...........cvurrirririeineiiseiieeieeis ittt eeesssisees | eevieses 118,848,797 | ... XXX ooovvo | v 120,982,457 | .......... 114,240,000 | .......... 117,953,427 | oo 0] s (871,562) | cvoovvrcerrrininnc (U [ 0 ]..XXX........ XXX XXX | 646,667 | ........ 2,138,552 |..... XXXeovoe | o XXX......
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Sch. D-Pt. 2-Sn. 1
NONE

Sch. D-Pt. 2-Sn. 2
NONE

E11, E12
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Annual Statement for the year 2011 of the PROG RESSIVE ADVANCED INSURANCE COM PANY

SCHEDULE D - PART 3
Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9
CusIP Date Number of Actual Par Paid for Accrued
Identification Description Foreign | Acquired Name of Vendor Shares of Stock Cost Value Interest and Dividends
Bonds - U.S. Government
912828 KJ 8|US TREASURY NOTE 1.750% 03/31/14.. . 03/01/2011 | Progressive Preferred Ins Co. [T RN . 35,732,084 . 35,150,000 | ...oovoucrvrrirerirnirinne 256,865
912828 QJ 2|US TREASURY NOTE 2.125% 02/29/16.. . 03/25/2011 [ BACIAYS CAPIAl.......cvvuvvrreraersrisisseeieesie s essessessens st ss st entenes | esesssesssesssess s s essssnssenes TTBATEO | ..o 7,800,000 | .coouvverercrienireenns 12,611
912828 RU 6|US TREASURY NOTE 0.875% 11/30/16.. . 12/28/2011 | GOIAMAN SACNS........vveiiriireiesesisieissisis sttt ennsns | ceretsssssiss s sess ettt . 36,953,102 . 37,100,000 | .o 6,309
0599999. Total - Bonds - U.S. GOVErNMENt.........ovvwrirririreiinnissrienes s DL LR E LR EE LR LR . 80,469,952 . 80,050,000 | ..oovveimiiiincriniinnas 275,785
Bonds - U.S. States, Territories and Pc
373383 GC 6|GEORGIA ST 5.750% 08/01/12........cemveuirmerierirneerseeiseessesiesssensseseseenns 03/01/2011 | Progressive Preferred Ins Co. ST [N 2,072,762 1,930,000 | oo 9,248
373383 VB 1[GEORGIA ST 5.000% 07/01/13....coveieieeiieieieeireeieieissiesieie e siees 03/01/2011 | Progressive Preferred Ins Co. e i | e 2,191,520 ...2,000,000 | oo 16,667
373384 RC 2| GEORGIA ST 5.000% 10/01/16........commrvemrrmerirerireeriniserseriesssesssenesseeens 03/01/2011 | Progressive Preferred Ins Co. TR [N 5,993,153 5,145,000 | ..oovveerrerienicenne 88,608
373384 RM 0| GEORGIA ST 5.000% 10/01/15......cueerieiirerieiieeirseeiseseeisseseessseisseenns 03/01/2011 | Progressive Prefermed INS CO...........vuuiriiiiriieiiesiseissessesissssessessssesssesssessas | oseesessesssesssesssssessessssssesssnenes 2,297,940 ...2,000,000 34,444
373384 RN 8| GEORGIA ST 5.000% 10/01/16. c 03/01/2011 | Progressive Preferred Ins Co. 16,010,863 . 13,745,000 236,719
1799999. Total - Bonds - U.S. States, Territories & Possessions....... . et ettt et et etuetes et esetebarstess | euedebeseesesessesetetessseesassetetasaseetasse et s s aeteteseAetes e aete st aetes s eAe b s s see et e seAe st aetetes e s etes e set et seeAet et e set et s aet et e e te bt aneetes s e et et esantetanareetas . 28,566,238 . 24,820,000 385,686
Bonds - U.S. Special R and Special A ment
373539 YB 5| GEORGIA ST HSG & FIN AUTH 5.00% 12/01/28 . I ‘ 03/01/2011 | Progressive Preferred Ins Co. [N o [ 5,234,325 24,870,000 | s 60,875
3199999, Total - Bonds - U.S. Special Revenue and Special Assessment .. ettt ettt ettt etente | eiebsessetestessesee et esees et e e et b R e e R e At E e e b st s Rtk s ettt ettt ettt 5,234,325 ..4,870,000 |..cooovrrrrennen. 60,875
8399997. Total - BONAS = Part 3.t s OO OO OO PP OO PO PO O PP PP PO PO PP PP 114,270,515 | oo 109,740,000 | ..ovvvvriniiiinirininnens 722,346
8399999. TOHBI = BOMAS 1tttk E R £ L1 4R E 4 E L8R E oL E e84 E e R oL EeeEeeE  £EieeEE oLt eEE LR oL E SR oA LR EE LR E AL L4 LE LR LR oL LR ARtttk ettt | HEieeE ettt 114,270,515 | oo 109,740,000 | ..ovoviiniiieniiininns 722,346
9999999, Total - Bonds, Preferred and Common Stocks, et s OO OP PSP OR OPO PO OT PR 114,270,515 XXX ovvievieneinisenens | e 722,346




Annual Statement for the year 2011 of the PROG RESSIVE ADVANCED INSURANCE COM PANY

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

vi3

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
F 11 12 13 14 15 Bond
4] Current Book/ Foreign Interest/
r Prior Year Year's Total Adjusted Exchange Realized Total Stock
e Book/ Unrealized Current Other Than Total Foreign Carrying Gain Gain Gain Dividends Stated
i Number of Adjusted Valuation Year's Temporary Change in Exchange Value (Loss) (Loss) (Loss) Received | Contractual
CUSIP g | Disposal Shares Par Actual Carrying Increase/ | (Amortization)/| Impairment B./A.C.V. Change in at Disposal on on on During Maturity
Identification Description n Date Name of Purchaser of Stock Consideration Value Cost Value (Decrease) Accretion Recognized (11+12-13) B./A.C.V. Date Disposal Disposal Disposal Year Date
Bonds - U.S. Government
912828 JR 2|US TREASURY NOTE 3.750% 11/15/18.... ... | 10/13/2011. | Goldman Sachs........c.coeevevrreres [ ovvrereiniireriniins | v 1,938,133 .1,700,000 | ........ 1,944,375 | .......... 1,898,440 | ..oovoviviririis | v (18,293) | ... (18,293) JOT E 57,986 | ......... 57,986 | ........ 58,207 | 11/15/2018.
912828 LB 4|US TREASURY NOTE 1.500% 07/15/12.... < | 03/25/2011. | CSFBAIFECt. ...ovvvverercerriernerins | cerveernerinersennens | ceviens 7,296,750 | ........7,200,000 | ....... 7,184,813 | i 7,192,071 | o | s 1,171 IO 103,508 | ....... 103,508 | ........ 75,481 | 07/15/2012.
912828 MD 9|US TREASURY NOTE 3.250% 12/31/16.... . [ 12/06/2011. | Goldman SachS.........covvrerenrinnns | covenniiineissiissnins | onnenas 4,000,219 | ........ 3,600,000 | ....... 3,579,480 | ..00ee3,582,133 | i | i 2,496 e 415,590 | ...... 415,590 | ...... 109,370 | 12/31/2016.
0599999. Total - Bonds - U.S. Government... 13,235,102 | ...... 12,500,000 | ...... 12,708,668 | ........12,672,644 | ...cocccc0eeel0 | e (14,626) [ ..ooooovvrevinn0 | e (14,626) | o0 [ 112,658,018 | vl | i 577,084 | ... 577,084 | ...... 243,058 |..... XXX......
Bonds - U.S. States, Territories and Pc i
677517 7U 2|OHIO ST 0.000% 08/01/12 ... | 03/01/2011. | Progressive Preferred Ins Co....... | covcevvievnrrnerinens | ceries 4,402,624 . X JOOOR [T 8,966 | ........... 8,966 | ....coovvrerernene 08/01/2012.
93974C TP 5| WASHINGTON ST 5.000% 07/01/18.. ... | 03/01/2011. | Progressive Preferred Ins Co....... | covveneroniinniinnns | coven 8,677,275 | ........7,500,000 8,908,717 |... o (231,442)| ...... (231,442) | ...... 159,375 | 07/01/2018.
1799999. Total - Bonds - U.S. States, Territories & Possessions....... r ettt nenenenens | ieies 13,079,899 | ...... 11,965,000 | ......13,364,042 | .......13,323,741 | ..o [ i i(21,366) | oo [iiinnnn(21,366) | oo 0 [ 13,302,375 | .o 0. (222,476)| ...... (222,476) | ...... 159,375 |..... XXX......
Bonds - U.S. Special R and Special A t
60636X MH 3 |MISSOURI ST HSG SF 6.350% 09/01/34.................... ... 103/01/2011. | Call  100.0000.........cceerrrrrrerns [ erverrrreirirrrerinnis 365,000 365,000 398,398 376,627 | oo | v (11,627) | v [ i (11,627) [ oo | e 365,000 | ..o | e |0 | e 11,589 | 09/01/2013.
60636X MH 3 |MISSOURI ST HSG SF 6.350% 09/01/34............cco..... ... | 03/01/2011. | Progressive Preferred Ins Co. ceeeereeesenns | e 2,369,796 2,473,265 | ........... 2,372,674 | oo [ s (8,571) [ ooevereererrnnnns | vererneernene(8,571) | e 002,364,103 | e | 05,693 [ .o .5,693 | e 72,549 | 09/01/2013.
647110 FB 6 |NEW MEXICO EDL ASSISTANCE 0.976% 12/01/28.... | ... | 03/01/2011. [ Call  100.0000...........c.cecerevrnce. JEVTTURRTORTOORPORN PP 490,000 reveenen490,000 490,022 .(22) v | e |0 [ 1,159 | 12/01/2018.
647110 FB 6|NEW MEXICO EDL ASSISTANCE 0.976% 12/01/28.... | ... | 03/01/2011. | Progressive Preferred Ins Co....... | c..oovveveviinerirens | veriens 5,341,401 | ........5,410,000 | ....... 5,410,000 ) OO IR (68,828)| ........ (68,828)| ........ 12,794 | 12/01/2018.
64971M 5P 3 |NEW YORKN 'Y CITY TRANS 2.430% 11/01/15.......... ...| 03/01/2011. | Progressive Preferred Ins Co....... | covvceenneeneiinens | ceves 4,974,330 | .......5,110,000 | ........ 5,109,693 . o . [V [ (135,323)] ...... (135,323) | ........ 40,701 |11/01/2015.
97689Q AZ 9| WISCONSIN HSG & ECONOMIC 4.500% 04/01/28..... ... | 03/01/2011. | Progressive Preferred Ins Co....... | oovnvioniiniiinens | coriens 4,196,200 | ........ 4,000,000 | ........ 4,285,920 | ..o 8,278,873 | i | i (9,309) [ oovverrerriiiis | e [CRCIULS) | R IR 4,269,564 | ...ocooovviniiiens | o (73,364) | ........ (73,364) | ........ 52,500 | 04/01/2020.
3199999. Total - Bonds - U.S. Special Revenue and Special Assessments.. . s | s 17,736,727 | ...... 17,660,000 | ...... 18,167,276 0 (29,533) ] ... 0 (29,533) [ ..overrerinnad [V 18,008,549 | ...oovveiinnne 0] . (271,822)] ...... (271,822)] ...... 191,292 | ..... XXX....o.
Bonds - Industrial and Miscellaneous
02005G AC 9|ALLYA 2009-B A3 1.980% 10/15/13 ... | 03/01/2011. | Progressive Preferred Ins Co....... | c.oveeeeeevernerinens | ceveens 5,069,100 4,993,150 [T IS 75,950 | ......... 75,950 | ........ 20,900 | 11/15/2012.
025816 AX 7 |AMERICAN EXPRESS CO 6.150% 08/28/17.. ... | 03/01/2011. | Progressive Preferred Ins Co....... [ ooceververnriviens | v 5,611,800 4,990,726 |... JOT R 621,074 | ....... 621,074 | ..... 156,313 | 08/28/2017.
055669 AD 7|BMWLT 2010-1 A4 0.960% 01/15/14......ccovvvmvcrrerrrns ... | 03/01/2011. | Progressive Preferred Ins Co....... | ceovceeceerververinens | veviens 7,503,150 7,499,411 | oo | v 3,739 | v 3,739 | ... 15,200 | 10/15/2012.
05947U BU 1|BACM 2001-1 G 7.324% 04/15/36. ..| 03/01/2011. | Progressive Casualty Ins Co....... JEUTRRTORTORN IO 3,998,140 ST IR 7,288 | ..o 7,288 | ... 73,176 | 01/01/2012.
05947U M2 1|BACM 2005-2 A5 4.857% 07/10/43 < | .| 03/01/2011. | Progressive Casualty Ins Co....... [SUSURTORRIRRTORRPORN ISPt 3,173,580 | ........ ceeri [T [ 209,408 | ...... 209,408 | ........ 36,428 | 05/01/2015.
084664 BD 2|BERKSHIRE HATHAWAY INC 4.600% 05/15/13........ ...| 03/01/2011. | Progressive Preferred Ins Co....... [SPPURTTRIRRTRRPORN ISR 5,347,850 | ........ 5,000,000 | ........ 4,993,800 | ..covvnee 4,996,642 B 351,069 | ....... 351,069 | ........ 67,722 | 05/15/2013.
12643C BD 2|CSMC 2010-1R 10A1 5.000% 06/27/47..........ccocovervnne ... | 03/01/2011. | Paydown........cveuerererercrirrirenene 535,400 535,400 546,443 542,510 e 0. 3,349 [01/01/2013.
12643C BD 2|CSMC 2010-1R 10A1 5.000% 06/27/47.........cvvvrvreneee ... | 03/01/2011. | Progressive Casualty Ins Co....... | .oocenerermeermeeinens | cevves 3,202,586 | ........ 3,128,5% | ....... 3,193,122 | oo 3,170,142 | 018,013 | iiicin(4,293) | oo | e 13,720 | i | 003,183,862 [ s | e 18,724 | ......... 18,724 | ........ 39,107 | 01/01/2013.
173067 GH 6|CGCMT 2005-C3 XP 10 0.589% 05/15/43 ... | 03/01/2011. | Progressive Casualty Ins Co....... 983,061 . 3,022,228 JUOTR IS 23,907 | ......... 23,907 | ...... 119,786 | 12/01/2012.
260543 CC 5|DOW CHEMICAL COMPANY 4.250% 11/15/20. .| 01/27/2011. | Banque National Di Paris............. [SOSURTRTRIR ISP 1,437,075 | ........ 1,500,000 | ........ 1,495,875 | ...........1,495,853 [T (58,792) | ........ (58,792) | ........ 14,521 | 11/15/2020.
361849 D6 6|GMACC 2004-C1 X210 1.007% 03/10/38.. ... | 03/01/2011. | Progressive Casualty Ins Co....... 72,921 . 2,308,015 175,834 JOT IR 5973 | v 5973 | ... 165,268 | 04/01/2011.
36228C B8 5|GSMS 2007-EOP K 5.329% 03/06/20 ...| 03/01/2011. | Progressive Casualty Ins Co....... [SOSURTRRTRON ISRt 3,111,451 | ... 3,500,000 | ........ 3,500,000 | ..covvnee 3,095,141 [T [ (387,902)| ...... (387,902) | ........ 58,502 | 02/06/2012.
46625Y NH 2 [JPMCC 2005-LDP2 X2 10 0.700% 07/15/42................ ... | 03/01/2011. | Progressive Casualty Ins Co....... 662,503 2,817,174 713,744 B 31,563 | ......... 31,563 | ...... 131,946 | 06/01/2012.
502413 AY 3|L-3 COMMUNICATIONS CORP 5.200% 10/15/19....... | ... | 03/01/2011. | Progressive Preferred Ins Co. ..5,520,935 | ........5,284,000 | .......5,712,532 | ..........5,706,128 | .....ceorvvvrvrrne | wrrrrirenn(6,606) | covorercirrrinns [ eererirnenns(8,608) [ oo | 5,699,523 | oo | e (178,588)| ...... (178,588) | ...... 103,801 | 10/15/2019.
52108H 3H 5|LBUBS 2005-C2 A5 5.150% 04/15/30.........ocovcvrrerenncs ...| 03/01/2011. | Progressive Casualty Ins Co....... [SOPURTIRRTRRTOR ISRt 3,193,980 B 211,912 | ... 211,912 | ... 34,333 | 04/11/2015.
52108H 6T 6|LBUBS 2005-C5 A2 4.885% 09/15/30. .| 02/11/2011. | Paydown. ......ooucvemerererircrirrireenne et | e 52,522 JEOT T 09/11/2011.
52108H 6T 6|LBUBS 2005-C5 A2 4.885% 09/15/30. .| ... [ 03/01/2011. | Progressive Casualty Ins Co....... SOOI ISP 4,065,634 | .. . X [T 149,658 09/11/2011.
666807 BC 5|NORTHROP GRUMMAN CORP 1.850% 11/15/15...... ... | 03/01/2011. | Progressive Preferred Ins Co....... et | e 4,775,900 | .. ,000, , ,993, . . , JRT I (217,985) 11/15/2015.
929766 KH 5|WBCMT 2003-C7 A1 4.241% 10/15/35... .| ... 03/01/2011. | Paydown... 0,545 02/01/2013.
929766 KH 5|WBCMT 2003-C7 A1 4.241% 10/15/35... ... | 03/01/2011. | Progressive Casualty Ins Co....... et | e 1,990,117 | .. . 02/01/2013.
93933Y AA 0| WMMNT 2006 - A2A A 0.237% 06/15/15.........ocevvrenne ... | 03/01/2011. | Progressive Preferred Ins Co....... | ccovceeceevvernerinens | veveens 5,991,780 | ........ 6,000,000 | ........ 5,921,250 | .ocovrnee 5,976,473 | ovooercvrerinee | verreennn8,388 | e | e 8,388 | ..o [ s 5,984,861 | ...ocvvvrrrers | s 6,919 06/15/2011.
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SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21

F 11 12 13 14 15 Bond

4] Current Book/ Foreign Interest/

r Prior Year Year's Total Adjusted Exchange Realized Total Stock

e Book/ Unrealized Current Other Than Total Foreign Carrying Gain Gain Gain Dividends Stated

i Number of Adjusted Valuation Year's Temporary Change in Exchange Value (Loss) (Loss) (Loss) Received | Contractual

CUSIP g | Disposal Shares Par Actual Carrying Increase/ | (Amortization)/| Impairment B./A.C.V. Change in at Disposal on on on During Maturity
Identification Description n Date Name of Purchaser of Stock Consideration Value Cost Value (Decrease) Accretion Recognized (11+12-13) B./A.C.V. Date Disposal Disposal Disposal Year Date

3899999. Total - Bonds - Industrial @nd MISCEIIANEOUS. ..........uruuuirsiieieiesiriirissirissiiins | eoimisssssssssssss s st ssesssnssnssssnsnnens | coened 66,360,030 | ...... 63,468,901 | ...... 71,846,759 | ......... 65,312,449 | ... 425,890 | ....... (295,988) | .vovvierirens [ I 129,902 | .0 [ 65,442,354 |0 | 97,677 | ....... 917,677 | ..1,137,635 |..... XXX......
8399997. Total - BONAS = PA 4. s bbbt | eries 110,411,758 |..... 105,593,901 |..... 116,086,745 | ....... 109,346,916 | ....... 425,890 | ....... (361,513)] ... B4377 |0 109,411,296 | ...ccooeven0 | 1,000,463 |..... 1,000,463 | ...1,731,360 |..... XXX......
8399999. TOHBI = BOMAS. ettt Ef ettt | e 110,411,758 | ..... 105,593,901 | ..... 116,086,745 | ....... 109,346,916 | ....... 425,890 | ....... (361,513)] ... 64,377 I 109,411,296 0 | 1,000,463 |..... 1,000,463 | ...1,731,360 |..... XXX......
9999999. Total - Bonds, Preferred and COMMON SOCKS.............riuuiirieiiieiieiiiiiins eoeeiseisseesssees s ssssssssssnins | eeee 110,411,758 |......... XXX [ o 116,086,745 | ....... 109,346,916 | ....... 425,890 | ....... [REHIYK)) (- () 64,377 | .o (V) P 109,411,296 | ....cocconnen. 0. 1,000,463 |..... 1,000,463 | ...1,731,360 |..... XXX......




Annual Statement for the year 2011 of the P ROG RESS IVE ADVAN C E D I N S U RAN C E COM PANY

Sch. D-Pt. 5
NONE

Sch. D-Pt. 6-Sn. 1
NONE

Sch. D-Pt. 6-Sn. 2
NONE

Sch. DA-Pt. 1
NONE

Sch. DB-Pt. A-Sn. 1
NONE

Sch. DB-Pt. A-Sn. 2
NONE

Sch. DB-Pt. B-Sn. 1
NONE

Sch. DB-Pt. B-Sn 1B-Broker List
NONE

Sch. DB-Pt. B-Sn. 2
NONE

Sch. DB-Pt. B-Sn 2B-Broker List
NONE

Sch. DB-Pt. D
NONE

Sch. DL-Pt. 1
NONE

Sch. DL-Pt. 2
NONE

E15, E16, E17, E18, E19, E20, E21, E22, E23, E24



Annual Statement for the year 2011 of the

PROGRESSIVE ADVANCED INSURANCE COMPANY

SCHEDULE E - PART 1 - CASH

4 5 6 7
Amount of Amount of
Rate Interest Interest Accrued
of Received December 31 of
Depository Code Interest During Year Current Year Balance *
Open Depositories
CITIBANK ..ottt NEW YORK, NY...oooririiiiriiiiieririiesisiseiiessisssenissnsssssinnsins | avensesnns | sovnesiesssesssnsinnes | senersessiessessnesessens | s | s XXX
0199999, Total - OPEN DEPOSIOTES. ..o rererereeereeeseeceseieesseeeseseseeesseseeses e ee et eeses e et sesesee st ees st entensee e antensnentees XKoo [ e XXX 0 0 [ XXX..
0399999. Total Cash 0N DEPOSIL..........uuururuiiiesiisueisieiesiissristis st XXX [ XXX 0 0 | XXX..
0599999, TOAI CASN........cvuuvrrrircerieairie et 0.0, R XXX oo [0 | v, 0 0 | XXX..

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1. January. 4. April 7. July. 10. October.
2. February. 5. May. 8. August 11. November.
3. March 6. June 9. September. 12. December.

E25
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Annual Statement for the year 2011 of the PROGRESSIVE ADVANCED |NSURANCE COMPANY

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

Description

Code

3

Date
Acquired

4

Rate of
Interest

5

Maturity

6

Book/Adjusted
Carrying Value

7

Amount of Interest
Due & Accrued

8

Amount Received
During Year

NONE




Annual Statement for the year 2011 of the PROG RESSIVE ADVANCED INSU RANCE COM PANY

SCHEDULE E - PART 3 - SPECIAL DEPOSITS

1 Deposits for the
Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Purpose of Book/Adjusted Fair Book/Adjusted Fair
States, Etc. Deposit Deposit Carrying Value Value Carrying Value Value
1o AIBDAMAL. e dAL | it | bbb | erieni ettt | erinni s | chess ettt | st
2. AIASKA. e A s st | enes et enns | et entens | et | e enenes
B0 ANZONA. e | s | ettt | Hnsiete ettt enns | chenie et entees | sresent et | e nenes
4. Arkansas............ccceeeriveeeneeee AR | LBl | Collateral for Insurance Underwriting..........cevcecvevceeivciesicieieninns 59,846 | oo 63,975 | oo | e
5. CalifOrNIA. ... dOA | it | et nine | erieni ettt | erient st neni s | cress e en et | eereens et
6. C0l0rado........ocviriririrrienieeCO [ it [t | bbb | s | et | s
7. Connecticut CT [ s | ettt | Hhiene ettt ens | eeti ettt | ertstes et | et
8. DEIAWATE. ... DE | s | oottt | Heniete st eens | chsent ettt ent s | etesente st | e nen
9. District Of COUMDI. .......vvvivvrees DO [ 1iiiiiiiis | ettt | bessestsessen s s st enrents | cbentees ettt entens | seerent s | st nes
10.  Florida e | sttt nnene | eriesiens et | erieniens et nenienes | cresiene st | serens e
11, GeOrgia....cvvereverereeerrcineree . GA | Ll B.... | Collateral for InSUrance UNAEIWIItING............cocuevicuereieieeiieeiet ettt senaes | ceetesiesesesessssesesiesesesnas | cteressesesssesesessssesasnens 34,910 | oo 37,319
12. Hawaii et | st nne | esteetnes et | erin st | chesi et | b
13.  Idaho. ID [ cottriuieis [ eoersseee s bbbttt | erbneb st s st es | fiens ettt nt st nes | eestens ettt | aresesb et
14, llinois........... JL [ et | et bbbttt | ebeteeb i sttt ete | sebenten ettt enies | ereteeb ettt ns | st ees
15, INAIANA. ..o IN | s | et | rerieni ettt | erieni st enes | sresiene et | sereeni e
16, 1OWE. e A | s | bbbt | Hhienteees sttt enns | eetsess sttt nntns | seiieees bttt | fheeti et
17, KANSAS..ccovveeicrirrierierieeinenn e K s | ettt | Hient ettt eens | eeriens ettt nnsnnnes | ertrnes ettt | e
18, Kentucky......cooevrvrrieiriccininns KY [ coetrreie | ettt Rttt s sttt ensennsntens | Siessetastessesesntensestetnes | estesseesesensantessetantentenns | netntessesseraesentessesetants | eetessesnsenaantes st st saenaas
19.  Louisiana LA | coeieiies ettt bbbttt | ebsessesessensesnssstesaesenes | nesestessesesessessesnsentenaes | sbesessessesesessentesesesens | sresiernsntese et sentesaees
20.  Maine ME | oo [ et | tesent e nins | eetensers st enienies | esienr et | cereri et
21. Maryland VD [ 1ot | v bbbt | Henbeis sttt | cbient ettt tentees | ettt | et enes
22.  Massachusetts... MA | o | s | sesesb et | et | s | e
23, Michigan......c.cccoenrvirirrnnircennns VL[ e | oottt sttt s ekt s s bt ntentente | oetentessessesntententesnsantes | ersessetntastessesntentantesies | sieesessessesntententennsntens | seessetstentesaesa et st st naeen
24, Minnesota........cccovuvviniiriiniinns N | e | et | essenb et | et | b | e
25.  Mississippi . MS [ ottt | ittt | shrenesees et ens | rersiees ettt ennes | sresees et | et
26, MISSOU. v MO | s | ettt | Henerent et entenns | chestenb et entens | seerest et | et
27, MONEANA. ..o T s | s | ereseni et nntenne | et eniens | eresent e | e nenes
28, NEDIASKA......ucverecvcrnrerereenedNE | s | et | Hreient et entenes | chent ettt eniens | seerest et | e nes
29.  Nevada Collateral for Insurance Underwriting............ccvveevveeerinierersinennenns 259,333
30.  New Hampshire. . | Collateral for Insurance Underwriting 554,235
31 NBW UBISEY....ociiiicirinreeeeedNU [ i | e | s | e | s
32, New Mexico........cccorevrrrereneen. NM | ......B.... | Collateral for Insurance Underwriting.............ccceeeceerervmeriererenenneenne 408,948 | ....covverirs 437,163
33 NEW YOTK.eeieierrincierreeeeedNY s | e[ Hreient ettt | fhent ettt eniens | seerent et | et nes
34, North Carolina...........c.c.cceeeeer....NC | .....B.... | Collateral for Insurance Underwriting.............ccceeeecveevvnerirererivinneenne 349,102 | oo 373,188
35, NOM DAKOLA. ... edND | s | et | Hreieni et | chest et eniens | ererest e | e nen
36.  Ohi0....ccrervrcernrveirieneiennnne. OH | 0 Bue. | Collateral for Insurance Underwriting...........eeeeveeceerniinnercenniens 2,638,213 | ..o 2,820,231 | oo | e
37, OKIANOMA. ..o dOK [ i [ ottt | cebieen ettt | srenis sttt ees | eestens ettt | et
38, OrBYON. ..o OR [ e | ettt sttt st ns s tenies | eesetetentessesetantentessetns | stessessesantentesaesnsenteniens | retersessessesntentenietntant | essessesenaentes et enaentenan
39.  Pennsylvania. P A | e | bbbt st | ebattsiens s bttt enetns | seaenieren sttt antenres | erreeien e et nnetens | ceenier et iens
40, RROE ISIANG. ... R s | ot | neseni et entenns | ceest st eniens | srerest et | et nes
A1, SOUN CaOlNA....veevvurererieiirneereSC | eriiiiiis | ettt | Hnerent ettt | shesten et entens | seerent st | e nes
42.  South Dakota 28D | s | sttt | eresent e enns | et ens | areress et | e nes
43, TOMNESSEE. ... TN s | ettt bbbttt | Htesenten sttt | chest ettt eniens | aeerest et | e nes
A, TEXS.eiueieeererneirriererneinrenierreene X [ttt | eorereintie et bbb enins | eerebtt ettt enes | chetbeniene sttt eniens | bttt | et
45.  Utah... U | s ettt | HEieet ettt nstens | eessenb ettt nnnes | aresees ettt | Hhene et
4B, VEIMONE ... VT s | oottt | Hnerent ettt | chest et entens | seerest et | st
47, Virginia.......cccoveveverrneeinsenneeee VA | o Buei. | Collateral for Insurance Underwriting...........eeevceenceenccvneriererevenneenns 239,384 | ..o 255,900
48.  Washington . e | ettt s st en s s s s snte | ebsessetestessesnsentessesets | setestessesntessensesntantentes | seesentessessetensentesaenntens | saesiesesentesaes et enaentesaees
49.  West Virginia.......cocvvvvverencnnc WV | s | oottt nns | Shensebneest et banrenen | eetetsen et n e nenenne | eeebett ettt | oottt
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