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Annual Statement for the year 2011 of e N@tional Interstate Insurance Company of Hawaii, Inc

SUMMARY INVESTMENT SCHEDULE

Gross
Investment Holdings

Admitted Assets as Reported
in the Annual Statement

1 2 3 4 5 6
Securities Lending Total
Reinvested (Col. 3+4)
Investment Categories Amount Percentage Amount Collateral Amount Amount Percentage

© © N o

Bonds:

1.1 U.S. treasury securities

1.2 U.S. government agency obligations (excluding mortgage-backed securities):
1.21 Issued by U.S. government agencies
1.22 Issued by U.S. government sponsored agencies

1.3 Non-U.S. government (including Canada, excluding mortgage-backed securities)..............

1.4 Securities issued by states, territories and possessions and political subdivisions in the U.S.:

1.41 States, territories and possessions general obligations............c.ccceveveeveesverierrereren.

1.42 Political subdivisions of states, territories & possessions & political
subdivisions general obligations................cceveeveeiieveieeee e

1.43 Revenue and assessment 0bligations............cc.eueireeneinsnsineneeee e
1.44 Industrial development and similar obligations.............ccccccvveeeieiniieesce e
1.5 Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:
1.511 Issued or guaranteed by GNMAL..........c.cooriririirrree e
1.512 Issued or guaranteed by FNMA and FHLMC
1513 Al O ...ttt aen
1.562 CMOs and REMICs:
1.521 Issued or guaranteed by GNMA, FNMA, FHLMC or VA........ccooovevvervieierennns

1.522 Issued by non-U.S. Government issuers and collateralized by mortgage-
backed securities issued or guaranteed by agencies shown in Line 1.521.......

1.523 AlLOHNT ... s

Other debt and other fixed income securities (excluding short-term):

2.1 Unaffiliated domestic securities (includes credit tenant loans and hybrid securities).
2.2 Unaffiliated non-U.S. securities (including Canada).............oeuewrureneenrieensensesessesnssnnennes
2.3 Affiliated SECUMHIES. .....c. vttt

Equity interests:

3.1 Investments in MULUAI fUNAS..........curiiiriie s
3.2 Preferred stocks:

321 AFfIIAEE. ..ot
3.22 Unaffiliated.
Publicly traded equity securities (excluding preferred stocks):
3.31 Affiliated
3.32 UNAFfile.......ceucereeeeeececeee ettt
Other equity securities:

B AFFIIAEE. ...
3.42 Unaffiliated
Other equity interests including tangible personal property under lease:
3.51 Affiliated
3.52 UNAFfilAE. .. ..ottt

Mortgage loans:

4.1 Construction and land deVeIOPMENL...........ccwrrrrurirnirieresee ettt
4.2 Agricultural
4.3 Single family residential PrOPEIIES.........ccveuurerierrerrireierere ettt sneeene
4.4 Multifamily residential properties
4.5 Commercial loans...............
4.6 Mezzaning real €State I0ANS..........c.cuueieiiriuiiiiiiiee e

33

34

35

Real estate investments:
5.1 Property occupied by COMPEANY........cccociueieiiiiirieieeiesie ettt nsns

5.2 Property held for production of income (including $....
acquired in satisfaction of debt)

5.3 Property held for sale (including $.........0 property acquired in satisfaction of debt)..

CONrACLIOBNS........cvecvieicii ettt
Derivatives......
Receivables for securities...

Securities lending (Line 10, Asset Page reinvested collateral)...........c.coccvevverereverierervcsereienns

. Cash, cash equivalents and short-term investments...........cccccovvvieverieeccsese e
. Other INVESIEA @SSELS........ouieuiriirci e

. TOtAlINVESIEA @SSELS.......ocvvcvecviecicc ettt

........ 1,997,868

........ 1,650,144
........ 9,127,146

2

635,235 |....

........ 1,997,868

........ 1,650,144
........ 9,127,146

2,635,235

........ 1,997,868

........ 1,650,144
........ 9,127,146
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Annual Statement for the year 2011 of e N@tional Interstate Insurance Company of Hawaii, Inc

SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, DECEMDET 31 OF PHOT YEAI. ...ttt e et ss s s s8Rttt
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B)..........cvirierrirriririreiseeeie ettt st sssseseas

2.2 Additional investment made after acquisition (Part 2, COlUMN 9)..........corririnrircreseeese et esaees

3. Current year change in encumbrances:
3.1 Totals, Part 1, COIUMN 3.ttt s sttt bttt s b eesennas
3.2 Totals, Part 3, COIUMN 1 ...ttt et sttt e sttt s bt sesennas

4. Total gain (loss) on disposals, Part 3, Column 18

5. Deduct amounts received on disposals, Part 3, Column 15.......cc.ccocoevveeve... IR .. ‘ G B e
6. Total foreign exchange change in book/adjusted carrying value:

6.1 Totals, Part 1, COIUMN 15.........ieiieireieiecsiees sttt

6.2 Totals, Part 3, COUMN 13.........iiiiieieeeiee et
7. Deduct current year's other than temporary impairment recognized:

74 Totals, Part 1, COIUMN 12. ... sss st n s

7.2 Totals, Part 3, COIUMN 10........oiimiiriirieeiee e sessssee st
8. Deduct current year's depreciation:

8.1 Totals, Part 1, COIUMN 11 ...ttt

8.2 Totals, Part 3, COIUMN O.......vvuuirirriiuciiereiicsiresisesess sttt
9. Book/adjusted carrying value at end of current period (LINES 14#2+3+4-5+8-T-8).........ccovuierrririeieiisissiieissesse sttt sttt bses
10.  Deduct total NONAAMILIEA @MOUNTS...........cuuiiiiiiiii bbb bbb
11.  Statement value at end of current period (Line 9 MINUS LINE 10).........cueiviiviieieiiesiicieiesssse ettt s s bbbt s bbbt

SCHEDULE B - VERIFICATION BETWEEN YEARS
Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DECEMDEr 31 OF PO YEAI.........vuiuiiiiiriieieeeieie ettt
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7)........c.ceucieiueicieieeestee ettt essassans

2.2 Additional investment made after acquisition (Part 2, COIUMN 8)..........cceuiuriurriierireiree ettt eeseseees
3. Capitalized deferred interest and other:

3.1 Totals, Part 1, COIUMN 2.ttt bbb bbb et bbb naen

3.2 Totals, Part 3, COIUMN 1 ...ttt sttt bbb e bbb bbb nnnn
4. ACCTUAL OF QISCOUNL.......cvuieeierieiieiissi itttk £ bbb
5. Unrealized valuation increase (decrease):

5.1 Totals, Part 1, COIUMN O......oueeectee ettt s bbb bbb a bbb a bbb nans

52 Totals, Part 3, COIMN 8. NNE .............................
6. Total gain (loss) on disposals, Part 3, Column 18.........cccccoovvvrrnnrnrrcnn Jo0 - IR vt
7. Deduct amounts received on disposals, Part 3, COIUMN 15 ...ttt e st a bbb e s et b st s bt en s e aseenas
8. Deduct amortization of premium and mortgage interest points and COMMIEMENT FEES.........cuerriririrriee ettt
9. Total foreign exchange change in book value/recorded investment excluding accrued interest:

9.1 Totals, Part 1, Column 13
9.2 Totals, Part 3, Column 13

10. Deduct current year's other than temporary impairment recognized:
101 Totals, Part 1, COIUMN 11 ettt sttt
10.2  Totals, Part 3, COUMN 10 ...ttt ettt b ettt s sas st sess e

11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 142+3+4+5+6-7-8+9-10).........cccrvurmrimrirrirnernrnsireeseinsesssesssssssessessssnes

12, TOLAl VAIUGLON GIOWEANCE...........everveeireriseeieiiesiesie ettt ss sttt s s8££ s s8££ E R e n bbb en

13, SUDLOLAI (LINE 11 PIUS LINE 12)...ueiieiieieieeieietee ettt sttt et s b e s st s bbb e s s et s bbb st s st s s bt n s b et se s s s bt st s et b en bt n s sansnaans

14, Deduct total NONAAMILEEA GMOUNTS.........c.oiurerieiierieie ittt s st s s s s s £ EEs £t s st s

15.  Statement value at end of current period (LINE 13 MINUS LINE 14)..........oveieviireieicieiseeesie sttt a sttt et s bt a st s sttt s st en e baes
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Annual Statement for the year 2011 of e N@tional Interstate Insurance Company of Hawaii, Inc

SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

1. Book/adjusted carrying value, DECEMDET 31 OF PHOT YEA.........c. ittt sttt s s s E ettt

2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8)...........vimrrrririrrnsirseesee st ssesssssesseseas

2.2 Additional investment made after acquisition (Part 2, COIUMN 9)..........covirinrrriereeseeese et esaees 0

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 1B.........coevieieeeieiseeese ettt b s bbbttt bbbt s et st nt st
3.2 Totals, Part 3, COIUMN 12.........cviiieeieeieisetese ettt bbbt a st b sttt s bbbt sesess st ne s e 0

4. Accrual of discount

5. Unrealized valuation increase (decrease):

5.4 Totals, Part 1, COIUMN 13 N ‘ N ... E ....................................
5.2 Totals, Part 3, Column 9.........ccoevverererereereeeee e ) - B e 0

Total gain (10ss) 0N disPOSalS, Part 3, COIUMN 19..........ciiiiiriieiciieesie sttt sttt a bbb st es s b bbb e s e s b st bbb s s b en s e s st enas

Deduct amounts received on disposals, Part 3, COIUMN 16...........cccvveeiireieie ettt ettt ss bbb bbb s e sa bbb bbb en st e s s s e st enes

Deduct amortization of premium @Nd EPIECIALION. ..........c.cuiveie ettt a bbb st s bbb se et b b st s s st s s bt s e seneaes

© o N o

Total foreign exchange change in book/adjusted carrying value:
9.1 Totals, Part 1, COIUMN 17ttt bbbt bbb
9.2 Totals, Part 3, COIUMN T4.......oiiiieie ettt ettt bbbt 0

10. Deduct current year's other than temporary impairment recognized:
10,1 Totals, Part 1, COIUMN 15.......ociiices sttt bbb r s
10.2 Totals, Part 3, COIUMN T1.. ..ottt bbb b bbbt r s 0

11.  Book/adjusted carrying value at end of current period (Lines 142+3+4+5+68-7-8+9-10).........cccccerrerererirerieiesseie sttt baees 0

12, Deduct total NONAAMIEEA AMOUNES..........cveiiiriieieieiece ettt s bR s R £t s R sttt s s s

13. Statement value at end of current period (LiNE 11 MINUS LINE 12)........ccviiiieiiiieieisciese sttt sttt b bbbttt 0

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

1. Book/adjusted carrying value, DECEMDET 31 OF PHOK YEAI..........c.iueieeiciiieie ettt b bbbt bbbttt 21,270,736

Cost of bonds and stocks aCqUIrEd, Part 3, COIUMN ...ttt bbbt b s bbb sttt bbbt 21,130,655

ACCTUAL O QISCOUNL........o.veiitcieictct ettt b bbb s a8 b st s 242 a8 E a0 s bbb bbb s b b st s s bbb bbb bs st n bt 10,013

> ow N

Unrealized valuation increase (decrease):

A1 PA T, COIUMN 121ttt

4.2 Part 2, SECHHON 1, COIUMN 5.ttt s et b bttt et be b sttt se st sttt en et s naeb et s snaesnes

4.3 Part2, SECion 2, COIUMN 13.......coiiiiecee ettt bbb st bbb st

44 Partd, COIUMN 1ottt s bbb s s bbbt s bbbt b bbb 0

Total gain (10Ss) 0N diSPOSAIS, Part 4, COIUMN 9.ttt s bt s b8 b e f s8££ 8 b £ bbb bbbt 166,747

Deduct consideration for bonds and stocks disposed of, Part 4, COIUMN 7...........cc.cuiuiiiiiieiciiee ettt ettt bbb sanes 14,488,064

DedUCt AMOItZALION OF PIEMIUM.........iviiteicv ettt sttt b s bbb s b s b b s s bbb b s b s s s s s bbb bbb s bbb sttt b bbbt aen 214,813

® N o o

Total foreign exchange change in book/adjusted carrying value:
8.1 Part 1, COIUMN 15, ..ottt ettt bbb a e bbbt bbbt a et st e s e
8.2 Part2, SECtON 1, COIUMN 1. ...ttt ettt bbb e s s
8.3 Part2, SECtON 2, COIUMN T6.........cvieieeiiiiieicietete ettt bbbttt bbb sees s
8.4 Partd, COIUMN 15.. ..ottt bt a bbb bbb e sttt bt a ettt e 0

9. Deduct current year's other than temporary impairment recognized:
9.1 P T, COIUMN T4 .ottt bbb bbbt bbb bbb e bbbttt en
9.2 Part2, SECHON 1, COIUMN 17 ...ttt bbbttt saes
9.3 Part2, SECHON 2, COIUMN T4........ooeeceeeeeecteee ettt sttt bbbttt s et s s saes
9.4 Partd, COUMN 13 ..ottt ettt et s bbb s bbb bbb e et a ettt en st aen 0

10. Book/adjusted carrying value at end of current period (LINES 1+2+3+4+5-8-T+8-9)........ccoivuiiiriieieieete ettt st snsaen 27,875,274

11, Deduct total NONAAMIEEA AMOUNLS..........c.eveiieeicicreee ettt bt b sttt b bbb e b s s bt et b bt s s s st e s bt a st bes st n st sees

12.  Statement value at end of current period (LINE 10 MINUS LINE 11)......vovririrrrrieieeiseeeiisisesessessssessesssssssssessessss st esssssssssessessssssessessesssssssssesssssssessessessssssnssessanssnsans 27,875,274
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Annual Statement for the year 2011 of e N@tional Interstate Insurance Company of Hawaii, Inc

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States.......ccocrvvvreveve [ coverereirreriinen 6,559,922 | ..o 6,950,969 | cooovvrrrrrireienne 6,616,387 | .oooovvverrrcrinnes 6,070,343
Governments (Including all obligations 2.
guaranteed by governments) 3.
4. Totals....coooniiiniiiriicnsiiinins | v, 6,559,922 | oo 6,950,969 | ..o, 6,616,387 | ..o, 6,070,343
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TotalS....oooviiieiiieiiiiieies | oo, 1,997,868 | oo 2,106,934 | .o 2,127,887 | oo, 1,960,000
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 6. TotalS.....ccoeveerereiereeerens | e 1,650,144 | .o 1,703,959 | .o 1,697,712 | oo 1,605,000
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. Totals....coscrensiiinssiissiens | o 15,056,911 | oo 15,528,142 | ..oooovvvrinnnen, 15,245274 | ..o 14,688,625
Industrial and Miscellaneous and Hybrid 8. United States........ccoeoevveeeeee | covreeececeena 2,610,429 [ oo 2,671,636 [ ..covveveciecnnes 2,624,086 | ....cccvevecvernne 2,419,000
Securities (Unaffiliated) 9. CaANAUA.......cueiieieeeieeies [ e | et | et | erter ettt
10._Other Countries.......coouonienee | e | e [ | s sssssesseessees
11, Totals. ..o
Parent, Subsidiaries and Affiliates 12. Totals...oooveverccieicecie,
13. Total Bonds...
PREFERRED STOCKS 14. United States..
Industrial and Miscellaneous (Unaffiliated) 15. Canada........ccoeoverveverernne.
16._Other Countries.......coocvviniee [ | s [
17, Totals. ..o e, (O O 0 [ 0
Parent, Subsidiaries and Affiliates 18, TOtalS..ovucvieeicceisiciiiie [ Lot esesnesenes | eesrsessseseesssssse s st es s esenee
19. Total Preferred Stocks....... [ ..o (O O (O 0
COMMON STOCKS 20. United SEAES......ccevverrerrires | cerierierierienienienissieesenes [ [ e
Industrial and Miscellaneous (Unaffiliated) 21, CANAAA. ... | eerrrireerieersiessnssennns | ettt | seee sttt
22. Other COUNMES. ....vvrrerrerrers | cerrreisesssssssssssssssesssnsssssssses | eoossssnssssssssenssnssnssssssnsssssessns | sesessossanssnsssssassssssnssessassssans
23, TOtalS.....oocsisiineineinciniins | [0 [0 S 0
Parent, Subsidiaries and Affiliates 24, TOtAlS. ..o [ | e essnes | v s neans
25. Total Common StockS...uw: | .oocveeviiveiicsiiciirinens 0 |, 0 |, 0
26. Total StOCKS.....oueuurersersenns | v, (O (O 0
27. Total Bonds and Stocks.... | ..o 27,875,274 | oo 28,961,638 | .oovvvrvverernnes 28,311,346
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Annual Statement for the year 2011 ofthe  N@tional Interstate Insurance Company of Hawaii, Inc

SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1.1
1.2
13
14
1.5
1.6
1.7

1 2 3 4 5 6 7 8 9 10 11
Quality Rating per the 1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)
U.S. Governments

ClIASS Tt
Class 2....
ClIASS 3..nvrieeee et
ClIASS 4.

TOtAIS st

41,979

2.1

22
23
24
25
26
27

All Other Governments
Class 1
Class 2
Class 3
Class 4....
Class 5....
Class 6
Tt st

31

32
33
34
35
36
37

U.S. States, Territories and Possessions, etc., Guaranteed

Class 2
Class 3....
Class 4....
Class 5....
Class 6

41
42
43
44
45
46
4.7

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

Class 2
Class 3

Class 5
Class 6
Totals...

1,650,144

.1,650,144

5.1
5.2
53
54
5.5
56
5.7

U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed

ClASS 2.ttt
ClaSS 3.t
Class 4....

................. 1,330,000
.................... 376,045

................. 8,650,399
.................... 458,642

............... 14,680,865
.................... 376,045

................. 1,706,045




Annual Statement for the year 2011 ofthe  N@tional Interstate Insurance Company of Hawaii, Inc

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11
Quality Rating per the 1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)
Industrial and Miscellaneous (unaffiliated)
8.1 ClASS ..ot ssss b ssessentns | criesiesiessense s 86,907 | cooovverrrerines 849,989 | ....ccoeernee. 1,760,440 [ oo | cvereiieesesesesssseseneens | eevierierieneen2y097,337 |96 | i 1,264,948 | ...oooevviviieeeen59 [ 2,697,337

6.2 Class?2....
8.3 Class 3.ttt
8.4 ClasS 4.......ovurieieeiisiiesis ettt
6.5 Class5
6.6 Class6
6.7 Totals

Hybrid Securities
T4 ClIASS ottt
7.2 ClASS 2..uvuierierieieiessssssse sttt sans

Totals...

90IS

. Parent, Subsidiaries and Affiliates

8.1 Class 1.ttt
8.2 ClaSS 2.....couivuieriiieiieiieiissi it
8.3 Class 3.ttt
8.4 Class4....
8.5 Class B.....couevuieuiiiiieeieissiset bbb

8.8 ClASS B..uvvvveveerercireireessissiees sttt snns
8.7 TOtAIS. . ovv ettt
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Annual Statement for the year 2011 ofthe  N@tional Interstate Insurance Company of Hawaii, Inc

SCHEDULE D - PART 1A - SECTION 1 (continued)

Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

Quality Rating per the
NAIC Designation

1
1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5
Over 20
Years

6
Total
Current Year

7
Column 6 asa
% of Line 9.7

8
Total from Column
6 Prior Year

9
% from Col. 7
Prior Year

10
Total
Publicly Traded

11
Total
Privately Placed (a)

Total Bonds Current Year
Class 1
Class 2
Class 3....
Class 4....
Class 5....
Class 6
TOtAIS vt
Line 9.7858 % 0f COL B..vuovuieiiiieeee s

1,933,886
................ 376,045

27,603,262
376,045

27,603,262
376,045

................. 2,309,932
............................ 8.3

Total Bonds Prior Year

ClASS 1.t e
Class 2....
Class 3....
Class 4....

ClaSS 5. e

ClASS B...vvvvvericieiseissies ettt ann
Totals
Line 10.7 252 % 0f COL 8.

................. 4,348,631

...458,642 |....

................. 8,856,252

.................... 550,000

21,101,971
....458,642

17,824,172

................. 3,277,798

...458,642 |....

Total Publicly Traded Bonds
Class 1
Class 2
Class 3
Class 4....
Class 5....
Class 6
TOtAIS..cve vttt
Line 11.7.a5@ % Of COL B...ocvuvrerciiiceeeee e
Line 11.7 as a % of Line 9.7, Col. 6, Section 9........cccccvveeirennnnes

1,933,886
.................... 376,045

Total Privately Placed Bonds

ClASS 1.ttt
Class 2....
Class 3....
Class 4....

ClaSS 5.t

ClASS B....oovvveeeciceie ettt
Totals
Line 12.7.a5@ % Of COL. B.......covreerceeessese e
Line 12.7 as a % of Line 9.7, Col. 6, Section 9........cccccvvereirernnnes

............................ 0.0
............................ 0.0

............................ 0.0
............................ 0.0

............................ 0.0
............................ 0.0

............................ 0.0
............................ 0.0

............................ 0.0

............................ 0.0

Includes §.......... 0 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

Includes §.......... 0 current year, §.......... 0 prior year of bonds with Z designations and $

.....0 current year, $....

Securities Valuation Office (SVO) at the date of the statement. "Z*" means the SVO could not evaluate the obligation because valuation procedures for the security class are under regulatory review.

Includes §.......... 0 current year, §$.......... 0 prior year of bonds with 5* designations and $

...0 current year, §$...

0 prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the

the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.

Includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation: NAIC 1§.......... 0;

NAIC 2§

.......... 0; NAIC3S....

..... 0; NAIC4S.....0;

NAIC5S......... 0;

NAIC6S......... 0.

0 prior year of bonds with 6* designations. "5*" means the NAIC designation was assigned by the SVO in reliance on
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Annual Statement for the year 2011 ofthe  N@tional Interstate Insurance Company of Hawaii, Inc

SCHEDULE D - PART 1A - SECTION 2

onds Owned December 31, At Book/Adjusted Carrying Values By

Distribution by Type

Maturity Distribution of All B
1

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

Over 1

4
0 Years

Through 20 Years

5
Over 20
Years

6
Total
Current Year

Column6asa
% of Line 9.5

Major Type and Subtype of Issues
7 8

Total from Column
6 Prior Year

9
% from Col. 7
Prior Year

10
Total
Publicly Traded

11
Total
Privately Placed

1.1
1.2
13
14
1.5

U.S. Governments

ISSUET OblIgAtIONS........ovverieieicicce et
Residential Mortgage-Backed Securities.
Commercial Mortgage-Backed Securities...........c.oocverernerrerinrsivenienn.
Other Loan-Backed and Structured Securities...........ccovvurrnrnrernenennes

41,979

................. 3,319,295

................. 3,215,774

................. 8,035,596

................. 6,577,048

2.1

22
23
24
25

Commercial Mortgage-Backed Securities....
Other Loan-Backed and Structured Securities

34

3.2
33
34
35

U.S. States, Territories and Possessions, Guaranteed
ISSUET OblIGAtIONS.......vvvvericieeresic et sens
Residential Mortgage-Backed Securities
Commercial Mortgage-Backed Securities.... .
Other Loan-Backed and Structured Securities...........coooeurrrineereereennes

41
42
4.3
44
4.5

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

Issuer Obligations...........ccccoeeneenee
Residential Mortgage-Backed Securities.
Commercial Mortgage-Backed Securities....
Other Loan-Backed and Structured Securities
TO1AIS 1ttt

1,650,144 | ...

5.1
5.2
53
54
55

U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed

ISSUET OblIGALIONS.......vvevererirrireresrireeersseseese et ssessens
Residential Mortgage-Backed Securities.
Commercial Mortgage-Backed Securities..........cc.coevevvvereerveveeerccinnnns
Other Loan-Backed and Structured Securities

3,830,971
5,150,162

1,331,257
.179,602

9,127,146
5,929,764

................. 6,917,204
2,191,837

9,127,146
...5,929,764

................. 9,109,041

6.1

6.2
6.3
6.4
6.5

Commercial Mortgage-Backed Securities....
Other Loan-Backed and Structured Securities

1,264,948

71

7.2
73
74
75

Hybrid Securities
ISSUET OblIGAtIONS.......veeverereirrireresrisreserseseese et sssessns
Residential Mortgage-Backed Securities............coceverrervererneicierinns
Commercial Mortgage-Backed Securities....
Other Loan-Backed and Structured Securities

8.1

8.2
8.3
84
8.5

Parent, Subsidiaries and Affiliates
ISSUET OBlIGAtIONS.......eeererercirireicie ettt enees
Residential Mortgage-Backed Securities.....
Commercial Mortgage-Backed Securities....
Other Loan-Backed and Structured Securities
TOtAIS 1ttt
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Annual Statement for the year 2011 ofthe  N@tional Interstate Insurance Company of Hawaii, Inc

SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

Dist

ribution by Type

1
1 Year
or Less

2
Over 1 Yea

r

Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5
Over 20
Years

6
Total

Current Year

7

Column 6 asa
% of Line 9.5

8
Total from Column
6 Prior Year

9

% from Col. 7
Prior Year

10
Total

Publicly Traded

11
Total
Privately Placed

9.1
9.2
9.3
94
9.5
9.6

Total Bonds Current Year

Issuer Obligations...........

Residential Mortgage-Backed Securities............cocvvvirereirereiercereerninnns
Commercial Mortgage-Backed Securities..........cccoevevvierververeiercinnnns

Other Loan-Backed and
Totals......cveveiercreiieans
Line 9.5 as a % of Col. 6

Structured Securities

. .0
.......................... 0.0

10.1
10.2
10.3
10.4
10.5
10.6

Total Bonds Prior Year
Issuer Obligations...........

Residential Mortgage-Backed Securities
Commercial Mortgage-Backed Securities....

Other Loan-Backed and
Totals....ocoocveiercriines

Structured Securities

Line 10.5858 % 0f COL 8....cvuiviciiic e

5,155,250
2,191,837

............... 1,085,961
............... 2,191,837

1.1
11.2
1.3
114
11.5
11.6
1.7

Total Publicly Traded Bonds

Issuer Obligations...........

Residential Mortgage-Backed SeCUrties...........covivireieverereiiersiinines
Commercial Mortgage-Backed Securities..........ccccveverierrervereiericienns

Other Loan-Backed and
Totals...cocvcveiercriiienes

Structured Securities.........c.coevevevereierrerennen.

Line 11.5858 % Of COL B.....oucvvreereccceeceeee e

Line 11.5 as a % of Line

9.5, Col. 6, Section 9........ccccvrevveeeririrernanns

................. 8,807,184
................. 5,150,162

............... 1,331,257
.................. 779,602

................. 2,309,932
............................ 8.3
............................ 8.3

............... 2,110,859
.......................... 7.5
.......................... 75

121
12.2
12.3
12.4
12.5
12.6
12.7

Total Privately Placed Bonds

Issuer Obligations...........

Residential Mortgage-Backed Securities

Commercial Mortgage-Backed Securities...........c.oocverernerrerinrsiveeinnn.

Other Loan-Backed and
Totals...cocveverecesiiennns

Line 12.5 as a % of Col. 6...

Line 12.5 as a % of Line

Structured Securities

9.5, Col. 6, Section 9
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Annual Statement for the year 2011 ofthe  N@tional Interstate Insurance Company of Hawaii, Inc

SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

1 2 3 4 5
Other Short-term Investments in
Mortgage Investment Parent, Subsidiaries
Total Bonds Loans Assets (a) and Affiliates
1. Book/adjusted carrying value December 31 of prior year. ....289,876 289,876
2. Cost of Short-term iNVESIMENS ACQUINEA............cvivieeiiiicicseee ettt s s b sse s sans | sbsesssssssessesssses s bes s s sseesas 3,306,374 | cooevereeeeeeee e 3,306,374 | oot sesienes | crete ettt enas | ertet ettt bt enn
3. ACCTUAI OF BISCOUNL. ... vverereeeeresciisasi sttt | Hiseees e s st 0 [ eestes | et | eeeee e | et
4. Unrealized valuation INCTEASE (AECIEASE).........uruurereerreeereiieeereteeseessesseesessessessse s sseessstesssessessess s st esssessessessssssessessasssnes || sesessnssssesssssssassessessessassssssssestassssssssessn 0 | oottt | seresae bbbt b bbb s b ss s enbenas | esbesses s bes s b et s b et st st enbe s s s bes e s s bnsens | Sbebsebeetseeseee et et bbb es bt s bbb nes
5. Total gain (I0SS) ON QISPOSAIS.........cccveevieeieeieiieres ettt sttt s s a st s st sssssas s st essessbessessetansessssanes | eebesssssesssssssesssssssessessstessesssessesassensseesand 0 | oottt es s sesnas | ertesae sttt s b be et sae s s benes | esbersesstenae st s st s e et et st es st bensesaetnsans | Sbeseeteetne s et et e st et es et b es st n e s et ene
6. Deduct consideration reCeived 0N QISPOSAS..........c.ccuvueicviirieeiiiireieie ettt sss s ssstenas | eviesissesse sttt 3492217 | oo 392,217 [ oottt ressaens | eveee ettt se s as et tesesaesans | esteretes et et et sttt et st et s et es et rans
7. Deduct amortization Of PIEMIUM........cccveieveieieieesee ettt sttt bess s s s s s s s ssesssssssessnsnses | oevesssssssssssssesssssssesssessessesssensesassesansaesand 0 | oottt es s snas | ertesae sttt s e se st ssesentenen | estersesstenae st en s st e st st e st enaessesentensans | sbesseseetne s et et es e ettt es bt s s n e et et ene
8. Total foreign exchange change in book/adjusted CarryiNG VAIUE............cccveviuieiiecisieiciseie et sssssesessssenses | oevisssssessssssesssssses et sesse s sse s ssesad 0 | oottt nas | seresae ettt b st s st ss s enbenae | esbessessten s s e b s s s s e bt s s s st st e s s s s bense s e bnsans | Sbessebietea s e et et e st s ettt bt n bbb n b nes
9. Deduct current year's other than temporary impairment FECOGNIZEA. .........ovururirnrirririrnrirrieiessssssseeessssssesssssessessens | ssssssssssssssssesssssssssessssssnsssssessenssssssssessanes 0 ] et esrens s | eereeies st ese st ess st enaes s tse s sessensensessnsenae | entessesntensessetensessesnsansenestantessesnsensesentensens | cherserietineessesntantesent et es st en st st nesa st anee
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-8-T+8-9)..........cceverereererereeiisriesiesiesiesienns | covesiesisesesesssse e sessessees 104,033 [ v 104,033 | oo 0 | e 0 | e 0
11. Deduct total NONAAMItEA @MOUNTS............rieuiierrieriiiireiire ettt ettt ettt sttt entenns | ftemsssss st sss sttt 0 ] ettt snssnesnn | ensensenssensens st s s st et s s st et snsnsessensenes | Setenseessessessensensinssestentenssnssessensenssessestentensans | sestersersiseressentsnEnesestentsne et ee st et
12. ....104,033
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Sch. DB-Pt. A-Verification
NONE

Sch. DB-Pt. B-Verification
NONE

Sch. DB-Pt. C-Sn. 1
NONE

Sch. DB-Pt. C-Sn. 2
NONE

Sch. DB-Verification
NONE

Sch. E-Verification
NONE

Sch. A-Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch. A-Pt. 3
NONE

Sch. B-Pt. 1
NONE

Sch. B-Pt. 2
NONE

Sch. B-Pt. 3
NONE

Sch. BA-Pt. 1
NONE

Sch. BA-Pt. 2
NONE

Sch. BA-Pt. 3
NONE

Si11, SI12, SI13, SI14, SI15, E01, E02, E03, E04, EO5, E06, E07, E08, E09



Annual Statement for the year 2011 ofthe  N@tional Interstate Insurance Company of Hawaii, Inc

SCHEDULE D - PART 1

Showing all Long-Term BONDS Owned December 31 of Current Year

oL

1 2 6 Fair Value 1 Change in Book/Adjusted Carrying Value Interest Dates
8 9 12 13 14 15 16 18 19 20 21 22
Rate Current
Used Year's Total
to Unrealized Current Other Than Foreign Admitted Amount
NAIC Obtain Valuation Year's Temporary Exchange Amount Received
CusIP Desig- Fair Fair Book/Adjusted Increase/ (Amortization)/ Impairment Change in Rate When Due and During
Identification Description nation Value Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. of Paid Accrued Year Acquired Maturity

U.S. Government - Issuer Obligations

3128X2 RA 5|FREDDIE MAC AGENCY ....ovviiiirnierneneernsneeinnneis | vveiee [ | vervveenens | e [ i, 283,783 | i 116.399 | oo 279,358 .274,002 (8,356) 10/29/2010 | 12/01/2015

31331y 7G 2 |FEDERAL FARM CREDIT BANK  AGENCY......cocconvummrmmmrimerrennne | veverne oo | eervverivens [T | v 245,990 | oo 109.321 .245,897 (93) 03/31/2011 | 01/12/2018

31331 AW 3 |FEDERAL FARM CREDIT BANK  AGENCY......cocoomeummrmmmrnernennne | veverne [ er | ervmeiinens [eone | o 24,933 | i 115.112 . .24,806 (128) 08/26/2011 | 01/07/2019
31331Q X3 6 |FEDERAL FARM CREDIT BANK  AGENCY......cocooomvmmemvrrnerrennne | veveine [ or | evvvverivens [ | i 11,482 | e 115.159 | . (19) 11/29/2011 | 06/18/2018

31331S 2K 8|FEDERAL FARM CREDIT BANK  AGENCY........coovvmmrrmernerrneernnne | evvenee o [rverveens | oo [ e 61,855 | oo 113.500 | coocvvvceeen 62,425 | 55,000 | oo (819) ...1,293 | 06/29/2011 | 08/10/2015

31331V SH 0|FEDERAL FARM CREDIT BANK  AGENCY.......cccouvvmmrverrerrneernnne | evenre [ [ i [ i.353,310 | oo 118737 . .353,898 185 .17,928 | 10/21/2008 | 02/03/2017

31331V V8 6|FEDERAL FARM CREDIT BANK  AGENCY......ccoovvemmrvmerrerrneernnne | e [ [rverveens [T [ 81,127 | 119732 v 83,812 | 70,000 | e 79,408 (1,719) 01/31/2011 | 09/07/2016

31331Y 4S 6|FEDERAL FARM CREDIT BANK  AGENCY......cccovvvmrrververrneernnne | evvnee [ [rvervenns | e [ iiin.694,388 | ... 121.284 | . 687,560 (6,867) 04/28/2011 | 08/01/2018

31331Y HQ 6|FEDERAL FARM CREDIT BANK  AGENCY......ccoovvmmrrmervernneernnne [ evnnee [ [rvervnens | oo [ e 67,712 | 118.038 | . (491) 08/29/2011 | 12/15/2017

31331Y K5 8|FEDERAL FARM CREDIT BANK ~ AGENCY......ccccovvvvrrververrneernnne [ evvnne [ [roverrenns [ e [ 114,961 | 116.751 (455) 10/27/2011 | 05/02/2017

313370 SZ 2|FEDERAL HOME LOAN BANK  AGENCY.....cccccomirmmrrmmmnmrrneennens [ evvees | oo | eveennnnns | eeeeed | v 77,591 | 104.948 | . (109) 09/26/2011 | 09/08/2017
3133MJ QF 0 |FEDERAL HOME LOAN BANK AGENCY ..o | eevnnn | oo | vereriveons [eoeen T | v 1,017,027 | e 119.376 | . ..1,038,571 . (14,298) 06/22/2011 | 08/15/2016
3133XE UG 2|FEDERAL HOME LOAN BANK  AGENCY......ccocoommrmmermmrrmerneirnee | eevnnee [ [everrnens | e [ 317,354 | 116.012] . 316,713 314,814 (2,541) 09/26/2011 | 03/11/2016
3133XH VS 8| FEDERAL HOME LOAN BANK AGENCY ..o | vevnnn | oo | vereriveens [eoeenT | i 453,491 | oo 118.125] . 478,406 446,853 (6,638) 02/25/2011 | 12/09/2016
3133XN 5N 5|FEDERAL HOME LOAN BANK  AGENCY.......cccomvrmmrrmerrnrrneennens | eoveres | oo | ovvervrrnne | e | 387,039 | oo 119.493 | . 406,276 .382,842 (4,197) 05/12/2011 | 12/08/2017

3133XP CT 9 |FEDERAL HOME LOAN BANK AGENCY .....ovvvivrrenrinnrennennes | vevene | oo | eereriveens [eoen T | i 323,977 | i 115.635| . 327,247 323,678 (299) 12/27/2011 | 03/09/2018
3133XW E7 0|FEDERAL HOME LOAN BANK  AGENCY......coocommvmmeemmrrnnrinennee | eevnnee | [everrnens | oo [ iiiiinn...850,055 | ... 104.706 | . .863,825 .840,728 (6,237) 06/29/2010 | 06/13/2014
3133XX P5 0|FEDERAL HOME LOAN BANK AGENCY ....ovvvivinreinrnersnnennes | vevnnn | oo | vererveens [eoeen T | i 74,285 | i 114.735| . W T4578 | 05,000 | e 74,277 9) 12/27/2011 | 03/13/2020
3134G1 LJ 1|FREDDIE MAC AGENCY ....ooieieieriieriineineninssissesnesinnes | seveee | oo [ eerneninnens [ e L [STTTRRRTINN PO 04/28/2011 | 01/14/2013
31359M EL 3| FANNIE MAE AGENCY.....oovivvnrveinnnnrerisnserensssnerens | @eene [ oo | vevvvrieens | vrve T 207,719 | L 92.076 | ..oooveverinnne 253,209 222,849 8,485 03/08/2010 | 06/01/2017
31359M SD 6| FANNIE MAE AGENCY ...ooiviierieiseinerinerieseseesssissis | veviee | e [ eeeveiinens [ s 1| e 347,097 | o 118.128 383,916 .343,156 (2,467) 05/18/2010 | 06/05/2018

3136FP ET 0|FANNIE MAE AGENCY ....vviiirieieinensinsnsissnsssninnns | vevenne | oo | eevernenens [ onees T 182,101 | L 103.555 | .veveviriiene 186,399 .181,883 (218) 06/28/2011 | 03/10/2016

649083 AA  O|NEW VALLEY GENERATION I AGENCY.....ccovvumeerieermeremmnrnerirens | overe | oo | veverneennns | eevee 1| 255,238 | .o 120.875 263,922 .248,923 (6,986) 05/11/2010 | 03/15/2019

880591 EA 6| TENN VALLEY AUTHORITY AGENCY.....ovviiviinnnirernsnnnees | veennn | oo | eeverneens [ 1] i 167,960 | ... 121.730 182,595 .163,915 (2,226) 02/23/2010 | 07/18/2017

88059F AZ 4 |TENN VALLEY AUTH AGENCY....viviiirinersinssrssrssnenssenens | oevenes | oo | eonsninnnns [ 1] 15,914 | 89.605 | ... 16,129 [ .o 18,000 | i, 15,996 82 09/27/2011 | 12/15/2017
0199999. U.S. Government - Issuer Obligation: XXX ..6,950,969 ....6,559,922 (56,414) 0 0 [ XXX [ XXX [ XXX | 69,980 ] ool 182,443 | XXXeooo [ XXX......
0599999. Total - U.S. Government XK ..6,950,969 ....6,559,922 (56,414) 0 im0 L XXX [ XXX [ XXX | 69,980 ] oo 182,443 | XXXeowooe o XXX......
U.S. States, Territories & Pc ions (Direct and Guaranteed) - Issuer Obligations

373383 CQ 9|GEORGIA STATE MUNICIPAL | AFE] 1,130,683 | ... 107.448 1,074,480 | ..............1,000,000 | .............. 1,022,338 (14,223) 03/31/2003 | 07/01/2013

57582N 2R 5| MASSACHUSETTS STATE MUNICIPA MUNICIPAL... AFE] 522,204 | 112.819 547,172 .500,531 (3,855) 10/06/2005 | 09/01/2015

641461 RD 2|NEVADA ST PREREFUNDED MUNICIPAL. ..o VAFE ] 95,000 | 102.203 | oo 97,093 | ..o 95,000 | oo 95,000 01/25/2011 | 08/01/2012

641461 RG 5|NEVADA ST UNREFUNDED MUNICIPAL.... JAFE] ..e.....380,000 . 102.155 388,189 .380,000 01/25/2011 | 08/01/2012
1199999. U.S. States, Territories & Possessions - Issuer Obligations. XXX . .2,106,934 | ..............1,960,000 | .............. 1,997,868 (18,078) 0 [0 [ XXX |l XXX [ XXX | 42,250 el 95,750 XXXwooe [ XXX......
1799999. Total - U.S. States, Territories & Possessions (Direct and Guaranteed) XXX | i 2,106,934 | .............1,960,000 | .............. 1,997,868 (18,078) 0 a0 | XXX [ XXX [ XXX ] 42,250 95,750 XXXeooo [ XXX......
U.S. Political Subdivisions of States, Territories & P (Direct and Guaranteed) - Issuer Obligations

425200 R9 5|HENDERSON NV MUNICIPAL......cooiiriciieriseieiienis AFE ] 114,829 | 109170 | oo 114,629 .108,302 (1,051) [ oo | e | e 5.000 D [ e 438 | . 17,750 | 01/14/2005 | 12/01/2014

425200 R9 5|HENDERSON NV MUNICIPAL ..o VAFE] ... 546,805 | ... 109170 | oo 545,850 515,726 (5,003) [ .ovoverererreirrrreriens | eerrverierireeernseinnns | e 5.000 V10 JOSOR [ 2,083 | .o 12,500 | 01/14/2005 | 12/01/2014

935341 UA 3| WARREN MICH CONS SCHDIST  MUNICIPAL. AFE] .............. 1,036,078 | ...... 104.348 | . ..1,043,480 ....1,026,116 (9,962) 06/22/2011 | 05/01/2013
1899999. U.S. Political Subdivisions of States, Territories & Possessions - Issuer Obligations. XXX . ..1,703,959 . ....1,650,144 (16,015) 0 [0 [ XXX e XXX [ XXX | 11,271 el 56,500 XXXwewe [ XXX......
2499999. Total - U.S. Political Subdivisions of States, Territories & POSSESSIONS...............ccccvevevererercereeeeeeiereneae XXX | e 1,703,959 | .............1,605,000 | .............. 1,650,144 (16,015) 0 o0 [ XXX | W XXX [ XXX 11,271 ] ..56,500 XXX...... | ... XXX......

U.S. Special Revenue & Special A t Obligations and all Non-G

and Authorities of Governments and Their U.S. Political Subdivisions - Issuer Obligations




Annual Statement for the year 2011 ofthe  N@tional Interstate Insurance Company of Hawaii, Inc

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

1'0L3

1 2 Codes 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
0 Rate Current
r Used Year's Total
e to Unrealized Current Other Than Foreign Admitted Amount
i NAIC Obtain Valuation Year's Temporary Exchange Effective Amount Received
CusIP g| Bond |Desig- Fair Fair Book/Adjusted Increase/ (Amortization)/ Impairment Change in Rate Rate When Due and During
Identification Description Code|n| CHAR |nation Actual Cost Value Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. of of Paid Accrued Year Acquired Maturity
11506K CY 5|BROWARD CNTY FL MUNICIPAL | AFE] . .590,431 | L. 111.145| . ....545,000 589,985 (446) 11/29/2011 | 09/01/2019
179390 LM 9 |CLACKAMAS OR COMM COLL ~ MUNICIPAL. VAFE| i 47,703 | 102.324 | . 45,000 ....45,000 (360) 11/07/2007 | 06/15/2012
312432 RR 0|FAYETTE CNTY SCH DIST BAB .| IFE| ... 1,016,640 | ...... 111.261] . .1,000,000 | ...ovvereeee 1,011,916 (1,912) 05/27/2009 | 06/01/2017
378294 AY 8|GLENDALE AZ MUN PPTY CORP  MUNICIPAL AFE | i 362,467 | . 105.074 | . .347,940 (5,075) 01/13/2009 | 07/01/2013
397118 EG 1| GREENWOOD CNTY SCH DIST BAB MUNI TAX.. . o | AFE] vi..507,560 | ... 111.038 | . .505,500 (936) 09/17/2009 | 03/01/2017
402228 AV 2| GULF COAST WASTE DISP AUTH MUNICIPAL... B [ I 1| .2FE| oo 377,250 | ..o 102.264 | . 383,490 .376,045 (1,205) 04/08/2011 | 08/01/2012
447163 BW 5|HUNTSVILLE AL SOLID WASTE DIS MUNICIPAL . o ALAFE] i 172,891 | 100.416 | . .160,666 .160,000 03/14/2006 | 10/01/2012
455068 CZ 7|INDIANA STATE RECREATIONAL D MUNICIPAL... B [ I 1|.1FE| .................503,445 | ...... 101.766 | . 508,830 .500,245 (475) 04/23/2004 | 07/01/2013
485429 KY 9|KANSAS ST DEV FIN AUTH MUNICIPAL AFE ] . 948,135 | L 102.831] . 956,328 .948,050 (85) 12/13/2011 | 12/01/2019
49151E 4K 6|KY STPPTY & BLDGSREVBAB  MUNI TAX AFE] nennn..500,000 | ... 110.880 | . .554,400 .500,000 10/28/2009 | 11/01/2017
56036Y AJ 4|MAIN STR GAS INC GA GAS PROJ REV VAFE] v 1,173,893 | 102.705 | . 21,185,431 | 1,125,000 | oo 1,125,000 07/18/2007 | 03/15/2012
677519 SH 4|OHIO ST HIGHER ED CAP FACS-SER II-A.. AFE] cnn..388,946 | ... 106.262 | . 398,483 .379,623 (3,312) 01/21/2009 | 05/01/2013
67755C WH 8| OHIO ST BLDG AUTH MUNICIPAL.. AFE] 284198 | 120.292 | . .300,730 275,519 (3,056) 01/21/2009 | 04/01/2019
796269 RU 4|SAN ANTONIO TX IND SCH DIST MUNICIPAL.. AFE ] .. 534,040 | ... 112.763 | . 563,815 519,778 (5,001) 01/12/2009 | 08/15/2015
915137 SW 4| UNIVERSITY OF TEXAS MUNICIPAL. |WAFES ... 556,280 | ... 107.950 | . 539,750 511,288 (6,626) 04/27/2004 | 08/15/2013
93978T LZ 0| WASHINGTON ST HSG FIN COMMN MUNICIPAL. . . AFE] 1,331,269 | 100.753 | . ..1,340,015 ....1,331,257 (155) 06/22/2011 | 12/01/2021
2599999. U.S. Special Revenue & Assessment Obligations - Issuer Obligations...........ccooviiiiininnenns 9,295,147 | .. XXX........ . ..9,538,775 . . ....9,127,146 0 (28,644) 0 [0 [ XXX | e XXX [ XXX | i 97,417 ] 322,203 XXX...... | ..... XXX......
U.S. Special Revenue & Special A 1t Obligations and all Non-Guaranteed Obligations of Ag and Authorities of Governments and Their U.S. Political Subdivisions - Residential Mortgage-Backed Securities
3136A0 DT 1|FANNIE MAE CMO .. | e [ [T RV 1] 30,040 | ... 103.559 | .o 30,541 ....30,011 (38) MON... 07/25/2011 | 12/01/2019
3137A2 PF 2|[FREDDIEMAC =~ CMO.ceiereeneenenisssiseenensssesenns | eernene | [ evevinenin | vevens 1| 939,899 | ... 103.833 | ..o 963,283 .936,691 (5,411) MON... 12/28/2010 | 10/01/2020
3137A6 DT 6|FREDDIEMAC ~ CMO..ciinineernissisnssnensssenenns | vveres [ o | vernninnens | voveee T i 346,706 | ...... 104.887 | . 350,823 .344,263 (5,581) MON... | ... 02/24/12011 | 03/01/2021
3137A9 VR 4|FREDDIEMAC ~  CMO..iirererscecniesennenenissinnenns | eervene | [ everirenin | vevens 1| v 374,825 | Lo 105.428 | . 377,477 373,634 (1,667) MON... | ... 06/27/2011 | 01/01/2021
3137AF ZA 3|FREDDIEMAC ~ CMO.ceieieneeisnsnensnssnenns | venens | oo [ eerernnnns [ oneee T i 582,677 | L 104.266 | ....coocvvennnn 586,901 .581,729 (1,196) MON... 10/26/2011 | 11/01/2020
31397U RJ O|FANNIEMAE = CMO..oivcerenieeencessssisssssenseninees | oveens | oo | vevereeenns | eevns 1 ...330,182 | ...... 104.459 | . 334,099 .328,908 (1,540) MON... | ... 07/22/2011 | 02/01/2022
31398F JG 7|FANNIEMAE =~ CMO.ieeesesnsiseiinnes | v . IO IO 1. ...854,203 | ...... 103.432| . 843,707 847,776 (12,239) MON... | ... 09/24/2010 | 11/01/2017
38373A D9 4|GOVT NATIONAL MORTGAGE ASSOC CMO.......ccccomeremrrrmeriererneenns [ s U SRR IO LI [ 450,694 | ...... 106415 oo 456,021 450,694 (2,055) MON... 08/18/2011 | 03/01/2028
38377K FN 5| GOVT NATIONAL MORT ASSOC  CMO......ccvveermirienrrnerennninennes [ vveres [ o | vervnireis | covee 1 1,735475 | ... 105.945| . 1,742,795 1,645,000 | ..o 1,730,902 (4,573) MON... 09/19/2011| 01/01/2018
38377W_ W9 1[GOVT NATIONAL MORT ASSOC  CMO... . v | 1. ...305,425 | ...... 104.041] . 303,721 | .. ....291,924 .305,155 (355) MON... 730 730 | 11/17/2011 | 09/01/2021
2699999. U.S. Special Revenue - Residential Mortgage-Backed Securities..........occovviiiiniinnnns s 5,950,127 | ... XXXeroovore | corririnnis 5,989,366 | ........c.... 5,713,625 | oo 5,929,764 0 (34,655) 0 XXX [ i 16,729 | oo 107,517 |..... XXXooowe [ XXX......
3199999. Total - U.S. Special Revenue & Special Assessment OblIgations. ..o | sevsereens 15,245,274 | ... XXXoovene | corvnrinnns 15,528,142 | ..oovvvnees 14,688,625 | ...cocovvne 15,056,911 0 (63,298) 0 RS 114,146 | ..o 429,720 |..... XXXeowoo [ XXX......
Industrial & Miscell (Unaffiliated) - Issuer Obligations
039483 AY 8|ARCHER DANIELS CORPORATE........cooeereeerieriesenneeins | rveens IR I VAFE ] 265,950 | ... 118582 oo 266,810 | ..ccoovcvennen 225,000 .265,916 (B4) [ o | e [ e 5450 ......... 2.280 [MS...... ..3,611 12/23/2011 | 03/15/2018
17275R AH 5[CISCO SYSTEMS INC CORPORATE.......cocoumrvrmmmvimnmeinnnnins [ evveee | oo [ wovveriinene | WIFE | iinnec....660,604 | ... 113.694 704,903 620,000 658,857 (1,746) 12,722 07/27/2011 | 01/15/2020
26442C AJ 3 |DUKE ENERGY CAROLINAS CORPORATE IO . e | AFE | cin...56,489 | ... 112.631] . 56,316 50,000 ....56,483 (6) 96 12/22/2011 | 06/15/2020
38143U SC 6| GOLDMAN SACHS GROUP INC  CORPORATE........ccccoomvemrirmrins | crve IR IS AFE] 700,823 1 96.622 | ..o 676,354 | .....ccccoonnee. 700,000 .700,751 (T2) [ e | e | 00030625 [ 000003590 [ FALc | v 10,150 | oovovrernes 12,688 | 05/26/2011| 02/07/2016
458140 AH 3|INTEL CORP CORPORATE........oovoiveeveereeseeseesseesnieenss | e . 91,000 ....92,614 (32) 503 11/21/2011 | 10/01/2016
494368 BB 8|KIMBERLY-CLARK CORP CORPORATE.......coooerieirneiserienes | eeeens . . . . 427,895 (7,154 [ oo | e | ereeennd8.125 10003330 [ FA o | 9,570 | coovverns 11,484 | 02/23/2011| 08/01/2017
611662 BM 8| MONSANTO CO CORPORATE........cooeveierinirinerierineens | wevies o e | AFE | 56,820 | ...... 104.959 | oo 57,727 | ......... 55,000 ....56,625 (195) 319 756 | 06/13/2011 | 04/15/2016
87612E AP 1|TARGET CORP CORPORATE.......cooerieirneineirseriesineens [ s L A74482 | ... 117.528 | . 176,292 170,441 (3,527) 11/03/2010 | 05/01/2017
913017 BM 0| UNITED TECHNOLOGIES CORP  CORPORATE. . . .. 181,224 | ...... 118.293 | . 180,988 | .. ....153,000 .180,847 (377) 11/25/2011 | 12/115/2017
3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer Obligation: SRR 2,624,086 | ... XXX.ooooooo | covsriiniinns 2,671,636 | .coovrrnnens 2,419,000 | oo 2,610,429 0 (13,143) 0 om0 [ XXX [ XXX [ XXX | .. 38,680 ] .......... 37,103 | XXXeowo [ XXX......
3899999. Total - Industrial & Miscellaneous (Unaffiliated)................ 2,624,086 | ... XXX.ooooe | worvriinininns 2,671,636 | ..o 2,419,000 | oot 2,610,429 0 (13,143) 0 0 | XXX [ XXX s [ XXX | .. 38,680 ] ... 37,103 | XXXeowo [ XXX......
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Annual Statement for the year 2011 ofthe  N@tional Interstate Insurance Company of Hawaii, Inc

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
0 Rate Current
r Used Year's Total
e to Unrealized Current Other Than Foreign Admitted Amount
i NAIC Obtain Valuation Year's Temporary Exchange Effective Amount Received
CusIP g| Bond |Desig- Fair Fair Book/Adjusted Increase/ (Amortization)/ Impairment Change in Rate Rate When Due and During
Identification Description Code|n| CHAR |nation Actual Cost Value Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. of of Paid Accrued Year Acquired Maturity
Totals
7799999. Total - Issuer Obligations 22,361,219 | .. XXXooooors | o 22,972,272 | oo 21,029,343 | ........... 21,945,510 | oo (U (132,294) | oo 0 XXX XXX XXX | 259,598 | i 693,998 |..... XXXeovo [ XXX......
7899999. Total - Residential Mortgage-Backed Securities 5,950,127 | ... XXX........ [ 5,989,366 .....5,713,625 0 (34,655) 0 XXX XXX XXX... 107,517 |.... XXXeovoo [ XXX......
8399999. Grand Total - Bonds 28,311,346 |...XXX........ 28,961,639 ..26,742,968 | ...........27,875274 | ...cccovvrrrrirnnnnd 0| . (166,948) | ..oocvvrrvrricrin 0 e XXX XXX XXX... 801,515 |..... XXX [ o XXX......
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Sch. D-Pt. 2-Sn. 1
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Annual Statement for the year 2011 ofthe  N@tional Interstate Insurance Company of Hawaii, Inc

SCHEDULE D - PART 3
Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

€3

1 2 3 4 5 6 7 8 9
cusip Date Number of Actual Par Paid for Accrued
Identification Description Foreign | Acquired Name of Vendor Shares of Stock Cost Value Interest and Dividends
Bonds - U.S. Government
31331 7G 2 |FEDERAL FARM CREDIT BANK  AGENCY 3150 U 01/12/2018...ccecies | e 03/31/2011 | CLARKE (G.X.) & CO...ccoevvrnrvrvrerrcrrrerireenne 245,990 1,694
31331) AW 3|FEDERAL FARM CREDIT BANK  AGENCY 4150 JJ  01/07/2019 .| 08/26/2011 | BNY MELLON CAPITAL... 24,933 124
31331Q X3 6|FEDERAL FARM CREDIT BANK AGENCY 4250 JD  06/18/2018.... ... | 11/29/2011 | CLARKE (G.X.) & CO 11,482 190
31331S 2K 8 |FEDERAL FARM CREDIT BANK  AGENCY 4700 FA  08/10/2015.....cccces [ vovrrriirerins 06/29/2011 | JP MORGAN........cccvrrrrrrirrrinnne 61,855 998
31331V V8 6|FEDERAL FARM CREDIT BANK  AGENCY 5510 MS  09/07/2016... ....| 01/31/2011| CANTOR 81,127 1,543
31331Y 4S 6|FEDERAL FARM CREDIT BANK  AGENCY 5050 FA 08/01/2018... .... | 04/28/2011| CANTOR 719,309 7,750
31331Y HQ 6|FEDERAL FARM CREDIT BANK  AGENCY 4625 JD  12/15/2017... .| 08/29/2011 | MORGAN STANLEY. 67,712 559
31331Y K5 8|FEDERAL FARM CREDIT BANK  AGENCY 4550 MN  05/02/2017 ....| 10/27/2011 | MORGAN STANLEY 114,961 2,224
313370 SZ 2|FEDERAL HOME LOANBANK  AGENCY 2250 MS  09/08/2017 . | 09/26/2011 | CLARKE (G.X.) & CO... 77,591 89
3133MJ QF 0|FEDERAL HOME LOAN BANK  AGENCY 5500 FA  08/15/2016.. 06/22/2011 | NIIC - POOLING... 1,017,027 16,880
3133XE UG 2 |FEDERAL HOME LOAN BANK  AGENCY 4875 MS  03/11/2016.. .... | 09/26/2011 | CLARKE (G.X.) & CO... 317,354 592
3133XH VS 8|FEDERAL HOME LOAN BANK  AGENCY 5000 JD  12/09/2016..... veve | 0212572011 | CANTOR. .....couiirririreeie ettt 453,491 4,275
3133XN 5N 5| FEDERAL HOME LOAN BANK  AGENCY 5000 JD  12/08/2017..... .1 05/12/2011 | CLARKE (G.X.) & CO...ccoevvrurerrrrrrcrirerireenne 387,039 7,272
3133XP CT 9|FEDERAL HOME LOAN BANK  AGENCY 4250 MS  03/09/2018.. 12/27/2011 | CLARKE (G.X.) & CO... 878,026 4,759
3133XX P5 0|FEDERAL HOME LOAN BANK  AGENCY 4125 MS  03/13/202 12/27/2011 | CLARKE (G.X.) & CO... 74,285 782
3136FP ET 0 |FANNIE MAE AGENCY 2000 MS 03/10/2016 .... | 06/28/2011 | CLARKE (G.X.) & CO... 182,101 1,080
88059F AZ 4|TENN VALLEY AUTH AGENCY 0.000  JD  12/15/2017..cccvvcnvns | o 09/27/2011 | WELLS FARGO......c.covenirririenes 15,914
0599999. TOtaAl = BONAS = U.S. GOVEIMMENL...........c.cveuivevieiecteiecectetetececteteecteteteseetetesestetesesasaesesesseteseseesssessssesesasessesassssesesassssesassssese  4etesssssessssssesasassesessssssesesassesesesasaesesassesetessssesesassesetesassesesansesesessseses s esetessseses s e setesssesesassesetesssssesasnsetesassssesassssetesannssesessnsetes | sevsetesessssesesissesesasssesesesassetanaseees 4,730,196 50,811
Bonds - U.S. States, Territories and Pc
641461 RD 2|NEVADA ST PREREFUNDED MUNICIPAL 4000 FA 08/01/2012.. . 01/25/2011 | CONVERSION SPLIT 95,000
641461 RG 5|NEVADA ST UNREFUNDED MUNICIPAL 4.000 FA  08/01/2012 .... | 01/25/2011 | CONVERSION SPLIT... 380,000
1799999. Total - Bonds - U.S. States, TErmitories & POSSESSIONS............c.cc.cuiveriueriiieeieeeeicteteteseeteteeeetereseeeteseseeresessetenesesesesesaes avesaesasesesesesans 475,000 [ oo 75,000 | ) 0
Bonds - U.S. Political Subdivisions of States
935341 UA 3 I WARREN MICH CONS SCH DIST  MUNICIPAL 5250 MN  05/01/2018.... 1,036,078 | ........ 1,000,000 7,438
2499999. Total - Bonds - U.S. Palitical Subdivisions of States .....1,036,078 | ......... 1,000,000 7,438
Bonds - U.S. Special Revenue and Special A it
11506K CY 5|BROWARD CNTY FL MUNICIPAL 5,000 MS 09/01/2019.. ... | 117292011 | MORGAN KEEGAN 590,431 606
3136A0 DT 1|FANNIE MAE CMO 3,500 MTH 12/01/2019 .... | 07/25/2011| CANTOR . 30,558 82
3137A6 DT 6|FREDDIE MAC CMO 4000 MTH 03/01/2021... | 0202412011 | CANTOR ...ttt 456,088 1,320
3137A9 VR 4|FREDDIE MAC CMO 4000 MTH 01/01/2021... 06/27/2011 | ANCORA ADVISORS LLC . 385,849 1,188
3137AF ZA 3|FREDDIE MAC CMO 3.000 MTH 11/01/2020... v | 1072672011 | CANTOR ...ttt 590,039 1,425
31397U RJ 0| FANNIE MAE CMO 3,500 MTH 02/01/2022 07/22/2011 | ANCORA ADVISORS LLC . 338,938 830
38373A D9 4|GOVT NATIONAL MORTGAGE ASSOC CMO 4000 MTH 03/01/2028........cccc. | covervirrriinne 08/18/2011 [ CANTOR ..ottt 493,963 ...469,672 1,148
38377K FN 5[GOVT NATIONAL MORT ASSOC  CMO 3500 MTH 01/01/2018.... .| 09/19/2011 | ANCORA ADVISORS LLC e | e | e 1,735,475 | ......... 1,645,000 3,359
38377W W9 1| GOVT NATIONAL MORT ASSOC  CMO 3.000 MTH 09/01/2021 v | TIATI2011 | CANTOR ..ot 307,325 | .o 293,740 514
402228 AV 2| GULF COAST WASTE DISP AUTH MUNICIPAL 6.100 FA  08/01/2024........ [ ccocrrerernee. 04/08/2011 | ANCORA ADVISORS LLC . 377,250 | oo 375,000 4,575
485429 KY 9|KANSAS ST DEV FIN AUTH MUNICIPAL 3500 JD 06/01/2023........ .... | 12/113/2011 | ANCORA ADVISORS LLC . 948,135 | oo 930,000 90
93978T LZ 0| WASHINGTON ST HSG FIN COMMN MUNICIPAL 4850 JD  06/01/2028....... vev | 06/22/2011 | NIIC = POOLING. ... cvuuteersserisstesstisssnsssesssess s sass st sens s ees st nessensns | fosssssesssesssess ettt e nssnn st | cbssssssens st sttt 1,481,412 |......... 1,480,000 4,187
3199999. Total - Bonds - U.S. Special Revenue and Special Assessment eeetetietietatteteeattesaess et etestessebsessetenteses | Haessssessessessiessessesssessessesastessesetattastesetastessetsstestestetaetest et et et e Res et et eet b e R et e R s ekt ee st E e ke s A s ek ee A sttt eetes s s et st enteransentensenetes | aetesietetestestesetentes et et ent st etnte 7,735,462 | ......... 7,475,303 19,323
Bonds - Industrial and Miscellaneous
039483 AY 8|ARCHER DANIELS CORPORATE 5450 MS  03/15/2018.....ccc. | ovrrirerirnnns 12/23/2011 | MERRILL LYNCH......cooiiiiiteiieiiecieissse st 265,950 3,543
17275R AH 5[ CISCO SYSTEMS INC CORPORATE 4450 JJ  01/15/2020......... . .1 07/27/2011 | CANTOR 660,604 1,073
26442C AJ 3| DUKE ENERGY CAROLINAS CORPORATE 4300 JD 06/15/2020......... .... | 12122/2011 | MERRILL LYNCH 56,489 78
38143U SC 6| GOLDMAN SACHS GROUPINC ~ CORPORATE 3625 FA  02/07/2016....... . | 05/26/2011 | ANCORA ADVISORS LLC . 700,823 8,035
458140 AH 3|INTEL CORP CORPORATE 1.950 AO  10/01/2016................ ....| 11/121/2011| BNY MELLON CAPITAL.............. 92,646 325
494368 BB 8| KIMBERLY-CLARK CORP CORPORATE 6.125 FA  08/01/2017..cccevens | o 02/23/2011 | ANCORA ADVISORS LLC . 435,049 | oo 375,000 1,723
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Annual Statement for the year 2011 ofthe  N@tional Interstate Insurance Company of Hawaii, Inc

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

SCHEDULE D - PART 3

1 2 3 4 5 6 7 8 9
cusip Date Number of Actual Par Paid for Accrued

Identification Description Foreign | Acquired Name of Vendor Shares of Stock Cost Value Interest and Dividends

611662 BM 8| MONSANTO CO CORPORATE 2750 AO  04/15/2016........... .| 06/13/2011 | STIFEL NICOLAUS & CO 56,820 256

913017 BM_ 0| UNITED TECHNOLOGIES CORP  CORPORATE 5375 JD  12115/2017...... ... 11/25/2011 | STIFEL NICOLAUS & CO 181,224 ...153,000 3,769
3899999. Total - Bonds - INAUSHTIAl GNA MISCEIIANEOUS..............oveiiieeieeiseieieeiteieeite ettt ettt ettt ss et saesse s essssesssssesssses setssssssessessssassessessessssassessesensesses et essesse s et ensebse s et et ses et eesessebse s et esses et st essebses st essessesensessebsnssnsesssssnsensessessnsensesssnsnsensesesensenessnsins | srenreninseneniessnssnenensnsensenesseeenen g 049,604 | ovirnan. 2,269,000 18,802
8399997. Total - Bonds - Part 3 15,408,303 96,374
8399998. Total - Bonds - SUMMANY EM fTOM PaIE ...tttk e8 81 eE 18808088 E 10880 E 481488 4E 848 E 8441 E 4810 E 2oL E bbbttt bbb ensenssssenssnnennes | nnesneenssnnssnssnsnensenssnssenensssesencendhy [04,315 | cvvnirnnes 4,620,000 41,251
8399999. TOtal = BONAS. ..t 20,028,303 137,624
9999999. Total - Bonds, Preferred and Common Stocks XXX 137,624
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Annual Statement for the year 2011 ofthe  N@tional Interstate Insurance Company of Hawaii, Inc

SCHEDULE D - PART 4

Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21

F ] 12 13 14 15 Bond

0 Current Book/ Foreign Interest/

r Prior Year Year's Total Adjusted Exchange Realized Total Stock

e Book/ Unrealized Current Other Than Total Foreign Carrying Gain Gain Gain Dividends Stated

i Number of Adjusted Valuation Year's Temporary Change in Exchange Value (Loss) (Loss) (Loss) Received | Contractual

CUSIP g | Disposal Shares Par Actual Carrying Increase/ | (Amortization)/| Impairment B./A.C.V. Change in at Disposal on on on During Maturity

Identification Description n Date Name of Purchaser of Stock Consideration Value Cost Value (Decrease) Accretion Recognized | (11+12-13) B.JA.C.V. Date Disposal Disposal Disposal Year Date
Bonds - U.S. Government
3128X8 2V 3|FREDDIE MAC AGENCY ... | 01/14/2011. | CALL at 100.000...........cevvvmrererrrenns | comrrrereeriesrissiienns | cevieninns 100,000 | ..covvvneee 100,000 | .oovrnee 100,220 100,005 (5) 100,000 07/14/2011.
3128X9 F8 8|FREDDIE MAC AGENCY v | | 02/24/2011. | CALL @t 100.000..........ccrvrrerrrriraces | cerrrerireeireeiisnienns | cevereeenns 425,000 | ........... 425,000 | ........... 425,956 425,176 (176) 425,000 02/24/2017.
31331G 5K 1|FEDERAL FARM CREDIT BANK  AGENCY........ ... | 12/02/2011. | CALL at 100.000...........cevvvrrererrrerns | comrrrerieniesriessiienss | cevieninns 375,000 | ........... 375,000 | ........... 375,000 375,000 375,000 12/02/2016.
31331G WJ 4 |FEDERAL FARM CREDIT BANK ~ AGENCY........| ... | 05/19/2011. | CALL at 100.000.........cccsverreremrrnes | rrrrrrmrimerireeirneinns | eveirenes 300,000 | ........... 300,000 | ........... 293,412 295,343 501 295,844 05/19/2014.
31331J A3 7 |FEDERAL FARM CREDIT BANK ~ AGENCY........ ... | 09/01/2011. | CALL @t 100.000..........cccevemrerrrees | crvreermmiserssensenens | ceveeren 250,000 | ........... 250,000 | ........... 250,000 250,000 250,000 06/07/2018.
31331Y 4S 6|FEDERAL FARM CREDIT BANK  AGENCY........ ...| 11/16/2011. | CLARKE (G.X.) & CO......cvvvrrrrnecs 26,153 | oovveeenne 22,000 24,921 (161) | cvoreererirnrrreens | e (161) | o e 24721 | o 08/01/2018.
3133XP CT 9|FEDERAL HOME LOAN BANK  AGENCY......... ... | 12/01/2011. | ANCORA ADVISORS LLC....covvves [ reverrerrereriserirens | vveene 555,519 | ........... 485,000 | ........... 554,049 | ..o | e | e () - 552,280 03/09/2018.
3133XR HK 9|FEDERAL HOME LOAN BANK ~ AGENCY......... ... | 06/17/2011. | CALL @t 100.000...........evverrrrereriens | cerrrerireeirenriinsienns | evereinns 250,000 | ........... 250,000 | .......... 260,000 252,004 | .oovveiveiinins | e (2,004) | .ooorrirrierirnns 250,000 06/17/2013.
3133XY LN 3 |FEDERAL HOME LOAN BANK  AGENCY. ... | 06/08/2011. | CALL at 100.000...........ovvrrrrrerrrerns | corrrrerereriresriessienns | cevireninns 160,000 | ..ccovvnee 160,000 | ..coovnee. 162,762 161,981 (1,981)] ... 160,000 06/08/2017.
3134G1 DH 4 |FREDDIE MAC AGENCY ... | 05/26/2011. | CALL at 100.000........c..ccrmrrrrremrenns | crerreererirsisseniiens | coeeienns 420,000 | .......... 420,000 | ........... 424,603 422,521 (2,521)] ... 420,000 05/26/2015.
3134G1 TX 2|FREDDIE MAC AGENCY.. ... | 06/23/2011. | CALL @t 100.000........c0ccrrverererrerens [ rererrrerrrinnrnerirens | eoveerennan 85,000 | ..coovuvn. 85,000 84,788 ...84,788 29 | s |29 | s [ 84,817 | .o 06/23/2014.
3136F9 7F 4 |FANNIE MAE AGENCY.... ... 102/18/2011. | CALL at 100.000........c.ccrrrrrremrenns | crerreererrsisieniens | coeeienns 400,000 | .......... 400,000 | ........... 397,648 398,485 60 398,545 02/18/2014.
3136FH JU 0|FANNIE MAE AGENCY.... ... | 04/29/2011. | CALL @t 100.000..........covverrrrerirenes | corrrrerireriresinsienns | cevirninns 185,000 | ..ccvvvneee 185,000 | ..covovee. 187,058 186,162 | .ovovveerivrivens | evereens (VA - . 185,000 10/29/2012.
31398A 4Y 5|FANNIE MAE AGENCY. ... 10/27/2011. | CALL at 100.000..........crvverrrrrrennns .1,275,000 | ........1,275,000 1,270,816 | cocvveneee 1,270,956 BB7 [ .o [ erreiennennndB67 [ i | e 1,271,623 10/27/2015.
31398A P2 2|FANNIE MAE AGENCY.... ... | 04/26/2011. | CALL @t 100.000...........cervemrrrerirerns | corrrrerirerireerissienss | cevirennns 400,000 | ........... 400,000 | ........... 404,340 402,089 | ..o [ s (2,089) [ ..o 400,000 04/26/2013.
31398A UX 8|FANNIE MAE AGENCY.... ... 01/28/2011. | CALL at 100.000...........covveerreerrenes | comrererierieeriessieenss | cevieenians 400,000 | ........... 400,000 | ...cccooee. 399,840 399,890 3 399,893 01/28/2014.
31398A WH 1 |FANNIE MAE AGENCY.... ... | 04/07/2011. | CALL @t 100.000...........covvvmrrrerrrenns | cerrrrerieniresrisssienns | cevireniens 175,000 | .ovvvvneee 175,000 | .ovvonees 175,000 175,000 175,000 04/07/2014.
31398A Z6 2|FANNIE MAE AGENCY. ... 02/09/2011. | CALL at 100.000...........coevverrerrrnnes 66,000 ...66,000 08/09/2013.
649083 AA O|NEW VALLEY GENERATION|  AGENCY.......... .1 03/15/2011. | SINKING FUND REDEMPTION..... 23,689 ..23972 03/15/2019.
0599999. Total - Bonds - U.S. Government................c.... 5,880,103 5,289,374 0 [ (10,609) [ ..oveverenriennn 0 ]eeen(10,609) | o0 [ 15,853,988 | oo 0]....13948 | .....13,948 | ......91,773 | ... XXX
Bonds - U.S. States, Territories and P
641460 TQ 3|NEVADAST GO SERB MUNICIPAL........... |...101/25/2011.|CONVERSION SPLIT. oo | crvneissnisnissnsienins | ceneneanas 475,000 | ........... 475,000 | ..oovonnes 475,000 475,000 | ..o [ | e | s [V I 475,000 0 08/01/2012.
1799999. Total - Bonds - U.S. States, Terriories & POSSESSIONS. ........cuuuiiuuiriiiinns corieiiieiisssnisssisessensssessssssssissessenssesesssssssssssssssensenssas | eonesesenes 475,000 | ........... 475,000 | ........... 475,000 475,000 0 0] i, (U I 0 |, (U I 475,000 |....ccccooennd 0 0 0]... XXX......
Bonds - U.S. Political Subdivisions of States
483836 LJ 9|KANE COOK & DUPAGE CNTYS ILL.....ocvovririrenee | |01/01/2011.|CALL at 101.000........cvverierieecnins [ crnrerininnieieiens | e 505,000 | ........... 500,000 | ........... 542,540 505,000 [ ..ovvverrieeeiens oo e | e (V] PP 505,000 0] . 13,625 | 01/01/2013.
2499999. Total - Bonds - U.S. Political SUDIVISIONS Of SEALES. ........riuiriiriiiiiiiniiins ittt | eonsnssenes 505,000 [ .....co.... 500,000 | ......... 542,540 505,000 0 [ I 0 ] s (V)] (V)] 505,000 |..cooovrins 0 [0 [ i 0] 13,625 |..... XXX.ooo
Bonds - U.S. Special Revenue and Special A it
179390 LH 0|CLACKAMAS OR COMM COLL MUNICIPAL... | ... [ 06/15/2011. | CALL @t 100.000..........coorrrererreerrens | correrresriseresrieiins | cveerrien 455,000 | ........... 455,000 | ........... 482,326 458,642 | ... [ s (3,642) | ..o 455,000 (V] I 11,944 | 06/15/2011.
3136A0 DT 1|FANNIE MAE CMO.. ... | 12/25/2011. | MBS PAYDOWN 509 ....509 0 5 112/01/2019.
3137A2 PF 2|FREDDIE MAC CMO. <. | 12/15/2011. | MBS PAYDOWN........covvmerverirmerines | rerrerirneenseninninens | evereenns 209,351 \ 209,896 (545) 209,351 0 3,976 | 10/01/2020.
3137A6 DT 6|FREDDIE MAC CMO. .. [12/15/2011. | MBS PAYDOWN......cooiinrinriinies | crreeirseesssissiienins | ceveeenns 105,523 | ........... 105,523 | ...ooooeee 109,381 (720) 105,523 0 2,329 |03/01/2021.
3137A9 VR 4|FREDDIE MAC CMO. < | 12/15/2011. | MBS PAYDOWN.......ooevverimeerinins [ rererneernerinmnineniens | oveerneni 10,530 | coovrvrnees 10,530 11,024 (17) 0 143 | 01/01/2021.
3137AF ZA 3|FREDDIE MAC CMO. o [ 12/15/2011. | MBS PAYDOWN......oovvvieriniiirnns | crverneierssiseeennnnes | ceveersninenns T2 | s 7,112 .7,362 2 0 29 |11/01/2020.
31397U RJ 0|FANNIE MAE CMO.. ... | 12/25/2011.| MBS PAYDOWN 8,481 8,481 ..8,755 8) 0 74 | 02/01/2022.
31398F JG 7|FANNIE MAE CMO.. veee | oer [ 12/25/2011. | MBS PAYDOWN.......ooovvrrrinrieniins | v | e 178,522 | oo 178,522 | oo, 186,946 179,824 | oo | v (1,302) | oo (V1N IO 4,405 | 11/01/2017.
38373A D9 4[GOVT NATIONAL MORTGAGE ASSOC CMO....... ... | 12/20/2011.| MBS PAYDOWN 43,269 (72) 0 351 | 03/01/2028.
38377W W9 1|GOVT NATIONAL MORT ASSOC  CMO............. ...| 12/20/2011. | MBS PAYDOWN .1,899 0 5 | 09/01/2021.
644616 AT 1|NEW HAMPSHIRE HIGHER ED REV TAXARS... |...| 09/06/2011. | CALL at 100.000...........ccovmrerrerereees | covrererereeerseenerinens | vererieenns 200,000 | ........... 200,000 | ........... 200,000 200,000 200,000 (V] I 1,531 | 12/14/2040.
917546 FS 7|UTAH STATE BRD STUDENT  ARS......cccccovvrvnnee .. [ 10/13/2011. | CALL at 100.000........cccvvvmrrrrrrrnees | crrverrererirernnneirens | coveeenns 350,000 | ........... 350,000 | .......... 350,000 350,000 350,000 0 2,137 | 11/01/2036.
93978T LZ 0| WASHINGTON ST HSG FIN COMM MUNICIPAL.. | ... [ 12/01/2011. | SINKING FUND REDEMPTION..... | ccovceimiennmrnnninnnins | covnnienns 150,000 | oo 150,000 | oo 150,143 | oo [ | e | s | s (V] [ 150,000 0 3,638 | 06/01/2028.
3199999, Total - Bonds - U.S. Special Revenue and Special ASSESSMENS........c..iuuiirirriirsisteersssissesssssessesssnssessnsssesensssssssssssenssssssessssssens | soseeses 1,717,985 | ........ 1,717,985 | ........ 1,763,722 | ........... 1,398,362 | .................. (U [P (6,309) ] cvoverererinnes (U I (6,309) [ ..oovvviirns (U PR 1,717,985 |................ {01 [RRTON o SRR 0 ... 30,567 |..... XXX......

Bonds - Industrial and Miscellaneous




Annual Statement for the year 2011 ofthe  N@tional Interstate Insurance Company of Hawaii, Inc

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

'vid

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
F 1 12 13 14 15 Bond
0 Current Book/ Foreign Interest/
r Prior Year Year's Total Adjusted Exchange Realized Total Stock
e Book/ Unrealized Current Other Than Total Foreign Carrying Gain Gain Gain Dividends Stated
i Number of Adjusted Valuation Year's Temporary Change in Exchange Value (Loss) (Loss) (Loss) Received | Contractual
CUSIP g | Disposal Shares Par Actual Carrying Increase/ | (Amortization)/| Impairment B./A.C.V. Change in at Disposal on on on During Maturity
Identification Description n Date Name of Purchaser of Stock Consideration Value Cost Value (Decrease) Accretion Recognized | (11+12-13) B.JA.C.V. Date Disposal Disposal Disposal Year Date
30769Q AA 8|FARMER MAC GTD TR CORPORATE....... | | 12/01/2011. | ANCORA ADVISORS LLC......cocies | cornnriinnineinsiiisiins | s 1,156,860 | ........ 1,000,000 | ....... 1,091,920 | ..cccoooee 1,085,967 | .ovovviniiinins | v (11,376) | oo [ (11,376) | ovvvevseianies | e 1,074,585 82,275 82,275 | ... 57,372 | 04/19/2017.
3899999. Total - Bonds - Industrial and MISCEIANEOUS. .........tuuuirriresiiisiiisiriieiiiins i e ssnsnes | enssenes 1,156,860 | ........ 1,000,000 | ........ 1,091,920 | ..occovene 1,085,961 | .o 0 [ (11,376) | ... (11,376) [0 s 1,074,585 | ..o | s 82,275 | ......... 82,275 | ........ 57,372 |..... XXX
8399997. Total - BONAS = PAM 4. esb ek | s 9,722,781 | ....... 9,486,250 | ........ 9,753,286 8,753,697 0 (28,294)] ... 0 (28,294) | O 9,626,558 | ..o | i, 96,223 | ......... 96,223 | ...... 193,337 |..... XXX......
8399998. Total - Bonds - Summary ReM fTom Part 5.........coiiiiiiiisiiisiisiiiiin st st nes | cnssenes 4,765,282 | ........ 4,620,000 | ........ 4,704,315 | oo [ | e [CRSYA] R RN [CRSSYA ] T R 4,694,759 | .o | s 70,524 | ... 70,524 | ... 75,331 |.... XXX
8399999. Total - Bonds OSSOSO OUOUOOROROOTY OO 14,488,064 | ...... 14,106,250 | ...... 14,457,601 8,753,697 0 )| - ....(37,852) 14,321,316 |0 | e 166,747 | ....... 166,747 | ..... 268,668 | ..... XXX.oooe
9999999. Total - Bonds, Preferred and COMMON SOCKS..............cvuiiveerieriiiiiniiins e sesssssssessessesssessessssssssessenssasesssssenns | evnens 14,488,064 | ......... XXX | s 14,457,601 8,753,697 0 ) ....(37,852) 14,321,316 | ..o 0 | e 166,747 | ....... 166,747 | ...... 268,668 |..... XXX......
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Annual Statement for the year 2011 ofthe  N@tional Interstate Insurance Company of Hawaii, Inc

SCHEDULE D - PART 5
Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 1 Change in Book/Adjusted Carrying Value 17 18 19 20 21
F 12 13 14 15 16
0 Par Value Current Interest
r (Bonds) Book/ Year's Total Foreign Realized Total and Paid for
e or Adjusted Unrealized Current Other Than Total Foreign | Exchange Gain Gain Dividends | Accrued
i Number of Carrying Valuation Year's Temporary Change in Exchange Gain (Loss) (Loss) Received | Interest
CusIP g Date Disposal Shares Actual Value at Increase/  |(Amortization)/| Impairment B./A.C.V. Change in | (Loss) on on on During and
Identification Description n | Acquired Name of Vendor Date Name of Purchaser (Stock) Cost Consideration Disposal (Decrease) Accretion Recognized | (12+13-14) B./A.CV. | Disposal Disposal Disposal Year Dividends
Bonds - U.S. Government
3128X8 QF 2|FREDDIE MAC AGENCY.. ... | 01/31/2011 | CLARKE (G.X.) & CO.. 03/09/2011 | CALL at 100.0000.. 170,000
3128X8 TZ 5|FREDDIE MAC AGENCY.. ...| 02/28/2011 | MORGAN STANLEY.... .. | 04/08/2011 | CALL at 100.0000.. I . 150,000
31331 7G 2 |FEDERAL FARM CREDIT BANK  AGENCY...... ... | 03/31/2011 | CLARKE (G.X.) & CO....cccevvrrneee 11/06/2011 | CLARKE (G.X.) & CO...covvvrvvvree | v 60,000 | ..oocvrrneene 60,242 64,244
313374 YM 6|FEDERALHOME LOAN BANK  AGENCY....... ...| 10/31/2011 | MORGAN STANLEY. 11/17/2011 | CALL at 100.0000..........couvvveeres | cevers 1,300,000 | ......... 1,300,688 | ........ 1,300,000
3133XP CT 9|FEDERAL HOME LOAN BANK  AGENCY....... ... | 06/29/2011 | VARIOUS 12/01/2011 | ANCORA ADVISORS LLC 970,000 | ......... 1,050,620 | ........ 1,111,038 .
3134G1 LJ 1|FREDDIE MAC AGENCY ... | 04/28/2011 | MORGAN STANLEY.... .. | 07/14/2011 | CALL at 100.0000.. 240,000 | ....c.o..c.. 240,435 240,000 240,000
3136FP_EQ 6| FANNIE MAE AGENCY.... ... |... | 06/22/2011 [ NIIC - POOLING ... | 09/09/2011 | CALL at 100.0000.. N 1,340,000 | ......... 1,340,331 | ....coe. 1,340,000 | ...cccooene 1,340,000 [ ..o
0599999. TOtal = BONAS = U.S. GOVEIMIMENL. ... eeitteiesitis st see st seses | eeseees et 1 k188t t et ntnes | enniannes 4,230,000 | ......... 4,313,318 | ........ 4,375,282 | ... 4,304,759 | oo, 0 ] cereeeree(8,560) [ v [ (8,560) | v | i [V 70,524 | ........ 70,524 | ...... 65,581 |..... 31,988
Bonds - U.S. Political Subdivisions of States
810453 L4 0|SCOTTSDALE ARIZ MUNICIPAL............ I | 06/22/2011 [ NIIC - POOLING......coovvesiirniinns 07/01/2011 [ MATURITY ...ccoovirniriinnisciinninnins | aevrenni 390,000 | ............ 390,997 390,000 390,000 0 | e 9,750 | ..... 9,263
2499999. Total - Bonds - U.S. Political Subdivisions of States...........cccceuiiniinnnes 390,000 | ..oovvrne 390,997 390,000 390,000 0 0 0 [ 9,750 | ...... 9,263
8399998. Total - Bond . . 4,620,000 | ......... 4,704,315 | ....... 4,765,282 | ........... 4,694,759 | .o, 0 | coreeerae(9557) [ v [ eiieieecd(9,857) | civiviinnnnd0 | i [V 70,524 | ........ 70,524 | ...... 75,331 |..... 41,251
9999999. Total - Bonds, Preferred and Common Stocks.................. LRttt | ceienens 4,704,315 | ......... 4,765,282 | ......... 4,694,759 | ......coevuunv. 0 | cerereeed(9,857) | e [ eieieecd(9,857) | il | i 0 70,524 | ........ 70,524 | ....... 75,331 |..... 41,251
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SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

1 2 3 4 5 6 7 8 Stock of Such
NAIC NAIC Valuation Do Insurer's Company Owned by
Company Method Assets Include Insurer on Statement Date
Code or Alien (See SVO Intangible Assets Total Amount 9 10
CUSIP Description Insurer Purposes and Connected with of Such Book/Adjusted
Identifi- Name of Subsidiary, Controlled or Identification Procedures Holding of Such Intangible Carrying Number of % of
cation Affiliated Company Foreign Number Manual) Company's Stock? Assets Value Shares Outstanding
1. Amount of insurer's capital and surplus from the prior period's statutory statement reduced by any admitted EDP, goodwill and net deferred tax assets included therein: §.......... 0.
2. Total amount of intangible assets nonadmitted §.......... 0.
1 2 3 4 Stock in Lower-Tier Company Owned
Total Amount of Indirectly by Insurer on Statement Date
Name of Company Listed in Intangible Assets 5 6
CusIP Section 1 Included in
Identifi- Which Controls Lower-Tier Amount Shown in
cation Name of Lower-Tier Company Company Column 7, Section 1 Number of Shares % of Outstanding

NONE

E16
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Annual Statement for the year 2011 ofthe  N@tional Interstate Insurance Company of Hawaii, Inc

SCHEDULE DA - PART 1

Showing all SHORT-TERM INVE
7 8

STMENTS Owned December 31 of Current Year

1 2 Codes 5 6 Change in Book/Adjusted Carrying Value 13 14 Interest 21
3 |4 9 10 1 12 15 16 17 18 19 20
F Amount
o Current Due and
r Year's Total Accrued
e Book/ Unrealized Current Other Than Foreign December 31 Non- Amount
i Adjusted Valuation Year's Temporary Exchange of Current Admitted Received Paid for
CUSIP g Date Maturity Carrying Increase/ (Amortization)/ Impairment Change in Par Actual Year on Bond Due and Effective | When During Accrued
Identification Description Code [ n| Acquired Name of Vendor Date Value (Decrease) Accretion Recognized B./A.C.V. Value Cost Not in Default Accrued Rate of | Rateof | Paid Year Interest
Exempt Money Market Mutual Funds
092480 71 8|BLACKROCK LIQ T-FUND MUTUAL. ..o v [ 0 12/30/2011. [ DIRECT.....ovvverirnernriseenerirnnisennsninnees | eoree XXKevis [ i 3,185 [ e [ | e | e | e 3,155 MON.. 10
09248U 71 8| BLACKROCK LIQ T-FUND MUTUAL......cccorns SD.... | .. [ 12/30/2011. | DIRECT.....ccovvenrrnmnnnnrsensmensmsssnsnnrnnns | eoneee XK | voinerinnnnnn 13,971 | e 13,971 MON.. 2
8899999. Total - Exempt Money Market Mutual Funds 0 0 0 17,126 XXX XXX 12
Class One Money Market Mutual Funds
926464 78 5|VICTORY INST. MONEY MARKET [ 12/30/2011. [ DIRECT .....ocioiierierirenieeiseinerissisnennns | e XXX..... ...5,006 5,006 MON..
926464 52 0|VICTORY FEDERAL MONEY MKT INV.. 12/30/2011. | DIRECT....coiiiniiniiiinirinisnissiisnisninenens | o XXX .81,901 . 81,901 MON.. ...160
8999999. Total - Class One Money Market Mutual Funds .86,907 0 0 0 86,907 XXX . XXX.. ...160
9199999. Total - ShOM-TEMM INVESIMENES.............cvirieiieiiriiiiieie et ensinnnes | cesetiissiines 104,033 0 0 0 XXX.ovvvone 104,033 XXX XXX .72
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Sch. DB-Pt. A-Sn. 1
NONE

Sch. DB-Pt. A-Sn. 2
NONE

Sch. DB-Pt. B-Sn. 1
NONE

Sch. DB-Pt. B-Sn 1B-Broker List
NONE

Sch. DB-Pt. B-Sn. 2
NONE

Sch. DB-Pt. B-Sn 2B-Broker List
NONE

Sch. DB-Pt. D
NONE

Sch. DL-Pt. 1
NONE

Sch. DL-Pt. 2
NONE

Sch. E-Pt. 1
NONE

Sch. E-Pt. 2
NONE

E18, E19, E20, E21, E22, E23, E24, E25, E26
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SCHEDULE E - PART 3 - SPECIAL DEPOSITS

1 Deposits for the
Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Purpose of Book/Adjusted Fair Book/Adjusted Fair
States, Etc. Deposit Deposit Carrying Value Value Carrying Value Value
1. Alabama.......cocvevvieienieieina
2. Alaska
3i ANZONA. .o dBAZ | s | s
4. Arkansas...
5. California...
6. €0l0rado.....cvuvvvvrererierernenslCO | riiiiiins | et
7. Connecticut
8. Delaware... .
9. District of Columbia.............c..... DC | croeiiene [ et
10.
1. . .
12. .|PLEDGED FOR ABILITY TO DO BUSINESS IN HI 2,602,535 2,789,937
13.
14. lllinois
15.  Indiana
16. lowa
17.  Kansas
18.  Kentucky....
19.  Louisiana...
20.  Maine...
21.  Maryland
22.  Massachusetts..
23.  Michigan
24, Minnesota.........cccovverveirereninns
25. M ppi
26, MiSSOUI....c.ovvrvrerieiriieicias
27, Montana.........ccveeeeeieneiernnins
28. Nebraska
29, Nevada.....coovenireininrinnnnd
30.  New Hampshire.
31, New Jersey
32, NBW MEXICO. ..o NIV | it | s
33.  New York
34.  North Carolina
35, NOMH DAKOtA.......vecveveercerenrscdND [ i [ i
36.
37.
38.
39.  Pennsylvania.
40.  Rhode Island..
41, South Caroling...........cccrerervreres SC [ rirrirs | et
42.  South Dakota........... SD|..
43, Tennessee.......cocovereirerninnns TN|..
44.  Texas TX ] s | e
45,
46. .
47, Virginia......cooevevrencncinreneenen VA | e
48.  Washington....
49.  West Virginia.. .
50, WISCONSIN....correrecererinriceerneeed W it | b
51.  Wyoming
52.
53, GUAM...vercecrnrrererieen e GU [ i e
54.
55.
56.  Northern Mariana ISIaNAS..........MP | ...cccooics [ it
57, €aNada......coeveeeirrinrirerrenn e ON [ i e
58.  Aggregate Alien and Other XXX XXX ettt ssssnies | siessesnssessese st saees 0 0 0
59.  Total.creirrirrcrins XXX XXXttt | e sens 0 2,602,535 .2,789,937
DETAILS OF WRITE-INS
5801.
5802.
BB03. ittt | it | eeei e
5898. Summary of remaining write-ins for
line 58 from overflow page. . XXX... XXX ittt sssssies | erieeieniesissesi s 0 0 0
5899. Total (Lines 5801 thru 5803+5898)
(Line 58 above).. XXX... XXX 0 0

E27
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