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Annual Statement for the year 2011 of the STONEBR'DGE CASUALTY |NSU RANCE COMPANY
SUMMARY INVESTMENT SCHEDULE

Gross
Investment Holdings

Admitted Assets as Reported
in the Annual Statement

1 2 3 4 5 6
Securities Lending Total
Reinvested (Col. 3+4)
Investment Categories Amount Percentage Amount Collateral Amount Amount Percentage
1. Bonds:
1.1 U.S. Ar@ASUNY SECUMHES. ....cuvvuverreeiereitesieieeieeseeisei et | arenes 13,550,287 |......c..... 54 | ... 13,550,287 | ..coovvereiriirnii 0. 13,550,287 |.....ccconc. 5.4
1.2 U.S. government agency obligations (excluding mortgage-backed securities):
1.21 Issued by U.S. gOVEMMENE AQENCIES.........cveviveieieiriieieieissie et esssssssessssssenses | cosseessesssssssessens (1 I 0.0 | oo [ [ (1 I 0.0
1.22 Issued by U.S. government SpONSOred agenCi€S..........overerurrerrereeemesnssnsessessssnnennes | weees 19,781,897 |...cccoene 7.9 [...19,781,897 | ..o | 19,781,897 |............ 7.9
1.3 Non-U.S. government (including Canada, excluding mortgage-backed securities).............. | woveerrerrerrrennns (1 I 0.0 | oo [0 [ [ I 0.0
1.4 Securities issued by states, territories and possessions and political subdivisions in the U.S.:
1.41 States, territories and possessions general 0bligations.............cceevieereeneeneinns | covreneseinnenens (1 I (00 I I [0 (01 IO (1 I 0.0
1.42 Political subdivisions of states, territories & possessions & political
subdivisions general OblIgations..............ueueiniiniiririnireeeseeseeessnenns | s (11 PR 0.0 | v (U1 DO (V18 TN (V18 IR 0.0

1.43 Revenue and assessment obligations
1.44 Industrial development and similar obligations.

1.5 Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:

1.511 Issued or guaranteed by GNMA..... ....164,073 |.... B I OO 0]. .
1.512 Issued or guaranteed by FNMA and FHLMC.........cccccoveeniveeiicenceesicvens | evveveiinns 54,275
1513 Al OtNET ...ttt ettt estnes | crnssessnsenneees 0
1.562 CMOs and REMICs:
1.521 Issued or guaranteed by GNMA, FNMA, FHLMC or VA..........cccooviveveveeiienns | cevveeieiieisiiennns [ — 0.0 | oo (1 (I (( R — 0.0
1.522 Issued by non-U.S. Government issuers and collateralized by mortgage-
backed securities issued or guaranteed by agencies shown in Line 1.521....... | c.ccooevevrirvinnnes (1 I (0 I IO [0 0 | oo [ I 0.0
1,523 All ONE ..ottt ssensnsnsns | ssenes 34,072,921 |.......... 13.7 | ... 34,072,921 |........... 2,431,108 | ...... 36,504,029 |.......... 14.7
2. Other debt and other fixed income securities (excluding short-term):
2.1 Unaffiliated domestic securities (includes credit tenant loans and hybrid securities)........... ....123,856,049 | .......... 49.8 |...123,856,049 |............. 825,241 | ....124,681,290 |.......... 50.1
2.2 Unaffiliated non-U.S. securities (including Canada)............cccueevreerereievieisesseseseisniens | e 20,162,659 |............ 8.1 .. 20,162,659 | ..covvrrireirerernnnn 0. 20,162,659 |............ 8.1
2.3 Afiliated SECUMHIES. ... . vererrereeeerireieee ettt sttt ssessensnsns | srestessnsssessessnes [ I (V0 I [0 (01 IO [ I 0.0
3. Equity interests:
3.1 Investments in MUIUAI FUNGS..........vvriierririesieseses st ssesssnssnsns | sestessssssessessnnes (1 I 0.0 | v [0 (01 IO [ I 0.0
3.2 Preferred stocks:
321 AFfIIAEE. ..ottt sssnsesssnssssssssenssenssensies | nnsnnsnnsnnsseen0 [ e 0.0 | i 0
3.22 Unaffiliated.......cccovurivrinirrcinicecessneseesssessessinsisessssssnesenssssessesens | sesnennsnensenienens0 [ aevnennenn0.00 | i 0
3.3 Publicly traded equity securities (excluding preferred stocks):
331 AFIIATE. ...t | e 0 | 0.0 | oo 0
3.32 UNGFflIALEA. .. .ottt ens | eesenteneneesesaenens (01 PR 0.0 | v 0
3.4 Other equity securities:
3.41 Affiliated.....

3.42 Unaffiliated
Other equity interests including tangible personal property under lease:
3.51 Affiliated........covereericrirrreiene

3.52 Unaffiliated

35

4. Mortgage loans:
4.1 Construction and land development
4.2 Agricultural
4.3 Single family residential Properties. .........ceviveieieieirieesisiee e
4.4 Multifamily residential ProPEIES..........everrurrirerinrirrieiesissise s nsnes
4.5 COMMETCIAl IOBNS.......couieiecireiieiieieie ettt
46

Mezzanine real estate 10NS..............c.ccueveiieiriciceee e

5. Real estate investments:
5.1 Property occupied DY COMPANY.........ccoiiuriririerreeie s snsennes

5.2 Property held for production of income (including §..........
acquired in satisfaction of debt)

5.3 Property held for sale (including §$.......... 0 property acquired in satisfaction of debt)
CONTACE IOBNS.........oocveeic ettt ettt esnaa
DIBIIVALIVES. ...

RECEIVADIES fOr SECUMHES. .......c..cveivieciceic ettt

© © N o

Securities lending (Line 10, Asset Page reinvested collateral)

. Cash, cash equivalents and short-term investments..............coceuevvceeeieecriccceeee s

. Other INVESEA @SSEES........cviiieiee e naes

. TOtAl INVESIEA ASSEES.......vececeiiiceeiecte et nes ....248,954,027 ....248,954,027 ....248,954,028
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Annual Statement for the year 2011 of the STONEBR'DGE CASUALTY |NSU RANCE COMPANY
SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, DECEMDET 31 Of PO YEAI.........cc.ciuiiveiiciieiieiesise ettt bbbttt et b s bbb s bbb aen b
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B)...........ccceiueieiriiieeiessee ettt snes 0

2.2 Additional investment made after acquisition (Part 2, COIUMN 9)..........cccceieinireieisiee e 0

3. Current year change in encumbrances:

3.1 Totals, Part 1, COIUMN 13, ...ttt 0

3.2 Totals, Part 3, COIUMN 11 ...ttt 0
4. Total gain (10ss) on diSPOSalS, Part 3, COIUMN 18..........coiieiieieeiiseie ettt et b s s bbb bbbt bbb een
5. Deduct amounts received on disposals, Part 3, Column 15..........ccceoveveiennnens " B B LI
6. Total foreign exchange change in book/adjusted carrying value: N N E

6.1 Totals, Part 1, COIUMN 15.........iiiiiriieirieriieesiesese st 0

6.2 Totals, Part 3, COIUMN 13........oiiiriieieieiecisesi et 0
7. Deduct current year's other than temporary impairment recognized:

70 Totals, Part 1, COIUMN 12. ...ttt 0

7.2 Totals, Part 3, COIUMN 10. ...ttt 0
8. Deduct current year's depreciation:

8.1 Totals, Part 1, COIUMN T1.....ceoieieeiceiereieceiee sttt 0

8.2 Totals, Part 3, COIUMN ..ottt ses sttt 0 0
9. Book/adjusted carrying value at end of current period (LINES 142+3+4-5+8-T-8).......c.ceevurireereieiiieeeie ettt sae sttt bbbt e b senee 0
10.  Deduct total NONAAMITIEA @MOUNTS..........uiviuiercriireiiereseeiseees et ees et esseess s ess s bbbt 0
11.  Statement value at end of current period (LiN 9 MINUS LINE 10)........cvuiurrieririririirsississinsissiessessssssessesssssss s ssess s ssessssss sttt sssssssessessssssessassansssssessessssssessessanes 0

SCHEDULE B - VERIFICATION BETWEEN YEARS

Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DECembEr 31 OF PHIOF YBAT..........cuueiuruuriiiireieiieeere ettt
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7)........curiiuirirrireireieeiseise sttt ettt snen 0

2.2 Additional investment made after acquisition (Part 2, COIUMN 8).........c.ccviiiiiiieeeeeeee e 0
3. Capitalized deferred interest and other:

3.1 Totals, Part 1, COIUMN 2.ttt bbbt 0

3.2 Totals, Part 3, COIUMN ..ottt sttt ns e 0
4. ACCTUAL OF GISCOUNL........oveieeieeiiii ettt bbb bbb
5. Unrealized valuation increase (decrease):

5.1 Totals, Part 1, COIUMN O........ooiiiiiee bbb 0

5.2 Totals, Part 3, COlUMN 8.........c.ovevermreirirecinerieesiseseeesisssseesennenend B AEE 0 0
6. Total gain (loss) on disposals, Part 3, Column 18...........cccevvrververiieeirererin. NNE ...................................................................................... 0
7. Deduct amounts received on disposals, Part 3, COIUMN 15..........c.iiicicecse ettt bbbt bbb bbbt e bbb 0
8. Deduct amortization of premium and mortgage interest points and COMMIEMENE FEES..........c.ocuuiiiiiiiiiieecce bbb 0
9. Total foreign exchange change in book value/recorded investment excluding accrued interest:

9.1 Totals, Part 1, COIUMN 13......couiieiiririieieisecis st 0

9.2 Totals, Part 3, COIUMN 13.......cuiiimiriiiieiriieeiieesieeesse sttt 0
10. Deduct current year's other than temporary impairment recognized:

101 T0tals, Part 1, COIUMN 1. ..ot 0

10.2 Totals, Part 3, COIUMN 10........ccuuirirreiriiieeeieesiesesessi s st 0 0
11. Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)..........cccevererrrureerinreinieseiee s 0
12, TOtAl VAUGHON GIIOWANCE.........oouviveirireineriseies st RS8R 0
13, SUDLOLAI (LINE 11 PIUS LINE 12)..eveiviieeieeicteeeiete ettt ettt bbb sttt et bbb et e et s st b s b bbb s bRt bR bt et e s st bbb e et e s ettt s bt 0
14, Deduct total NONAAMIEEA @MOUNS............rvuerreirriiseeisresiseeeseesi s ess s RS RERRE e 0
15. Statement value at end of current period (LINE 13 MINUS LINE 14)........ieicieiiercieeeeie ettt bbb bt es b s ettt n e 0
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Annual Statement for the year 2011 of the STONEBR'DGE CASUALTY |NSU RANCE COMPANY
SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

1. Book/adjusted carrying value, DECEMDEE 31 OF PHOT YBAI..........ciiiieieiieictee ettt bbb s bbb s bbb bbbt 45,526
2. Cost of acquired:
2.1 Actual cost at time of acquisition (Part 2, COIUMN 8).........c.ccuuiueieiiieieiesss et snes 49,383
2.2 Additional investment made after acquisition (Part 2, COIUMN 9)..........c.ccceieiriieieiseee et 61,452 110,835
3. Capitalized deferred interest and other:
3.1 T0talS, Part 1, COIUMN 16........cvumieirieierirceieesieceseess ettt 0
3.2 T0tals, Part 3, COIUMN 12........oiiiiriiirireissieces sttt 0 0
4. ACCIUAI OF QISCOUNL.......eooevrrisceeiieeis ettt 0
5. Unrealized valuation increase (decrease):
5.1 Totals, Part 1, COIUMN 13 ...ttt bbb a bbb bt es s e s s ettt s st n st benes (83,631)
5.2 Totals, Part 3, COIUMN ...ttt sttt e s bttt st st s st s et et n e s bt enen 0 (83,631)
6. Total gain (105S) 0N diSPOSAIS, Part 3, COIUMN 19.........coeiiriieieiesietes ettt sttt bbbt s e b s st s bbb st b ettt s st s b e bbb s s sae s st s et e 0
7. Deduct amounts received on diSposals, Part 3, COIUMN 16...........ccoueicuieieeiiese ettt sttt bbbt s st s s bbb s e s st s et bnen 49
8. Deduct amortization of premium @Nd AEPIECIALION...........cceveicvieeieiciree ettt ettt bbb st s et b s bbb s b et s s s e bbb es st s s s et st nntenas 40,190
9. Total foreign exchange change in book/adjusted carrying value:
9.1 Totals, Part 1, COIUMN 17t 0
9.2 Totals, Part 3, COIUMN 14.........oeeirereseees st 0 0
10. Deduct current year's other than temporary impairment recognized:
101 Totals, Part 1, COIUMN 15.........ouiiriieeieerieeeseseisesisesss sttt 0
10.2  Totals, Part 3, COIUMN 11 ...ttt sttt bbbttt s st a e senenes 0 0
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)........ccurrrrurrumirrinriirineinsseiesssissssesssssss st ssssssssssesssessessessssssessessssssnssns 32,491
12, Deduct total NONAAMITIEA @MOUNTS........c.uivuuirerciiieeieereseeiseeeieess st ees st ess sttt 1
13.  Statement value at end of current period (LiNE 11 MINUS LINE 12).......c.oiuiurirririrriniinsissieeessss e sssssssessssesssssessesssssssssesssssssssessessessssssessasssssessassssssssessesssssessessnes 32,490
SCHEDULE D - VERIFICATION BETWEEN YEARS
Bonds and Stocks
1. Book/adjusted carrying value, DECEMDET 31 OF PHIOT YBAI.........cuuriuierrerrereeeeiieeereteie ittt esees bbb £t bbb £ bbbt st 215,244,744
2. Cost of bonds and stocks aCquUIred, Part 3, COIUMN 7............c.cuiueiiiiieieiccie ettt bbbt bbb b bbbttt 18,279,630
3. ACCIUAL OF GISCOUNL........oveveeie ettt ettt bbbt a8 4 8 bbb s s b8 bbb s s s bbb s e b s e bbb bbb bt s bbbttt 338,955
4. Unrealized valuation increase (decrease):
41 PAMET, COIUMN 121 ittt 338,292
4.2 Part2, SECHON 1, COIUMN 15.......ciiiiiiiiiiirir s s 0
4.3 Part2, SECtON 2, COIUMN 13.....couuiiiiireriiesi ettt 0
44 Partd, COIUMN 1ottt 424,481 762,773
5. Total gain (loss) on disposals, Part 4, COIUMN 19.........c.ciriiiieisiteeie ettt bbb s bbb bbbt a bbbt bbb en bbb en bt 364,736
6. Deduct consideration for bonds and stocks disposed 0f, Part 4, COIUMN 7...........coeiiiiieieiiiieie sttt st bbb 22,483,340
7. Deduct amOrtization Of PIEIMIUM............cc.ciiiieieiscei ettt bbbt s et R bRt bR b bbb bRt bbbt bbbt n bt been e 444 657
8. Total foreign exchange change in book/adjusted carrying value:
8.1 Pt 1, COIUMN 15ttt 0
8.2 Part2, SECHON 1, COIUMN 19. ...ttt b bbb 0
8.3 Part 2, SECHON 2, COIUMN 16.......c.uiruuuimmreimirieesiess sttt 0
8.4 Part 4, COIUMN 15.....couuiiiieireiieeiiserisre st 0 0
9. Deduct current year's other than temporary impairment recognized:
9.1 P, COIUMN T4ttt 94,503
9.2 Part2, SECHON 1, COIUMN 17 ...ttt 0
9.3 Part2, SECHON 2, COIUMN 4.ttt 0
9.4 Partd, COIUMN 13ttt 0 94,503
10. Book/adjusted carrying value at end of current period (LINES 14+2+3+4+5-8-T+8-9).........ccoveveierrircriesee ettt s s ss s s s e 211,968,339
11, Deduct total NONAAMIEEA @MOUNS............rvrerriirriiseeisresisesesee s ess s RS ERERREEen 0
12. Statement value at end of current period (LI 10 MINUS LINE 11) ...ttt ettt st ettt s b s et n st n s 211,968,339
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Annual Statement for the year 2011 of the STONEBR'DGE CASUALTY |NSU RANCE COMPANY

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States.. .33,496,257 ...39,694,142 33,643,371 ...33,032,384
Governments (Including all obligations 2. CaANAdA. .. | s O [0 (01 SR 0
guaranteed by governments) 3. Other Countries.....ovvvenrrres [ orermismesseiseissssessesssesenes [0 [0 0 ] 0
4. Totals.....oooversirsirinirisninns | v 33,496,257 [ ..o, 39,694,142 | ..o, 33,643,371 | oo, 33,032,384
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TOtalS. oo [ e [0 [0 0 ] 0
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 8. TOtalS....oriiesiererrriisisrinies | [0 [0 0 ] 0
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. TotalS..ooccensirrisssrennssniiinns | v 380,449 | .o ANT7,267 [ e, 384,829 | ..o, 379,149
Industrial and Miscellaneous and Hybrid 8. United States......cccovvvvevens | vevrinineiiennne 157,928,970 | vovovvveeerrenne 164,808,858 | ....covvvvrenenee 160,714,875 | oo 160,613,088
Securities (Unaffiliated) 9. Canada......coooeveemmereeineriiinns | e 10,400,758 | ..ovvverrrreennane 11,070,266 | ..oovverrerceennee. 10,426,938 | ...oovvrvererrrennne 10,400,000
10._Other Countries......occeernssreees [ coennniiiissiiinnnne, 9,761,901 | oo 9,916,251 | oo 9777144 | oo, 9,725,000
11. Totals.. ...178,091,629 185,795,375 ...180,918,957 .180,738,088
Parent, Subsidiaries and Affiliates 12, Totals. .o [, (O RO 0 o 0 [ 0
13. Total Bonds.......ocesssseessssene | coviviiciinn 211,968,335 | .ooociricen. 225,906,784 | ..o, 214,947 157 | o, 214,149,621
PREFERRED STOCKS 14. United States.......ccoceenmereins [eervmmmerineceinenisecies 1 R (U R 0
Industrial and Miscellaneous (Unaffiliated) 15, Canada......c..cccveuevereeireiiens v 0 [ [0 RO 0
16._Other Countries........cooccevcee Lo, 0 |, 0], 0
17, Totals...ooveeiiccicciciicniei [, (O O 0 i 0
Parent, Subsidiaries and Affiliates 18. Totals....oocoovcrineresirsiicesies Lo, 0 |, 0 ], 0
19. Total Preferred Stocks....... [ ..o, (O R 0 i 0
COMMON STOCKS 20. United States.....c..vereenneens | nmreeeeneriisceenserinneenns 1 R (U RN 0
Industrial and Miscellaneous (Unaffiliated) 21, Canada.......cccooeueeererreieies | e (O TR [0 0
22. Other CouNtries. ....coccevecrense | oneiessiireiicscisiisesins 0 |, 0], 0
23, TotalS...ocieeiieiisiiiens | e (O R 0 i 0
Parent, Subsidiaries and Affiliates 24, TotalS.....oooveriisiireiie,
25. Total Common Stocks.......
26. Total Stocks
27. Total Bonds and Stocks....
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Annual Statement for the year 2011 of the STONEBRIDGE CASUALTY INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 1
Quality Rating per the 1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6 as a Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years [ Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)

U.S. Governments

2.7

TOHAIS. .o

3.1

32
33
34
35
36
3.7

U.S. States, Territories and Possessions, etc., Guaranteed
Class 1
Class 2
Class 3
Class 4
Class 5

TOHAIS. .ot

4.1
4.2
43
44
4.5
46
4.7

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

ClIASS 1.ttt
ClASS 2..e.vvvevicies et
ClASS 3..eiviieieiee e

TOHAIS. .o

5.1
5.2
53
54
5.5
5.6

U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed




Annual Statement for the year 2011 of the STONEBRIDGE CASUALTY INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

Quality Rating per the 1 Y1ear Over? Year Over 53 Years Over 1‘(1) Years Ove5r 20 T:tal Colum; 6asa Total frori Column % fron? Col. 7 Tl(t)al Tl:al
NAIC Designation or Less Through 5 Years Through 10 Years [ Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)

Industrial and Miscellaneous (unaffiliated)
B.1 ClasS 1ottt | eessensinsens 37,110,554 | ............... 48,718,259 | .....ccouuue.. 26,011,519 [ oo, 1,300,364 | .....cccoeovne. 12,446,806 | ............. 125,587,502 [ ..oovvreverirerirerinne 518 [ 133,304,902 [ ..ovovvrerrerrerinns 529 | . 77,272,152 | oo 48,315,350
B.2 ClaSS 2u..cueueieeieeieie ettt ettt sstnnns | eestenssensienees 3452819 | ..o 24,321,244 | .............. 36,538,377 | oo (1N [P 4,729,680 | ...ccooonnen. 69,042,120 [ ..ooovverirrieiinns 285 [ 60,379,187 | ..coveovrrrirrirein 239 [ 58,520,107 | ..ccoovvrenee 10,522,012
8.3 Class 3. ..ottt | ettt (1N 2,560,973 | oo 0 [ e (1N 586,800 | ..cooovrerrienn BAATTT3 | oo 1.3 [ 6,840,066 | ....ooorrerrirriireiinns VY (N 3AATTT3 | s 0
B.4 ClasS ...ttt snsinns | esiesi st 0 [ cvrnrrnrrnernnnneeeen0 | o0 | 0 [ 0 | [V 0.0 | oo 343,282 | oo 0.1 | oo (01 N 0
B.5 Class B.....ccuueivreieiieiireeieeiresisene e sissssssssiesssssens | seeinesissiesiens 168,131 [ oo 1,406,533 | 002,222,309 | ceoceneenineennn 0 [ 0 | 3,796,973 | oo 16 [ 00000.5,920,959 |23 [ 3,796,973 | 0
B.6 ClaSS B.....couveueerciriieeieeiee s 1411447 [ o0 | 0 [0 | i [, 1411447 |06 | 0 0.0 | 0 [, 1,411,447
6.7 Totals... ...42,142,951 202,985,815 |. ..60,248,809

Hybrid Securities
T ClaSS .ottt sssnes | sestessesssessssaesesssnsenee 0
T2 ClaSS 2.ttt ses s sssnes | sensesaesssessssaesessesaanee 0

7.3
74
75
7.6 Class b.........ccccmmriinriiriniinsininissssssssssssssssssssss o0 o0 | e |0 | i

7.7 Totals

90IS

Parent, Subsidiaries and Affiliates
8.1 Class 1
8.2 Class 2
8.3 Class 3
8.4 Class 4
8.5 Class 5
8.6 Class6

8.7 TOHAIS..... ettt




Annual Statement for the year 2011 of the STONEBRIDGE CASUALTY INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 1
Quality Rating per the 1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6 as a Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years [ Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)
9. Total Bonds Current Year
9.1 ClASS Tttt () M— 39,840,831 | .ovevernees 56,899,209 | ............... 43,671,235 | oo 6,606,127 | ...covenee... 17,179,590 | ..coneeee. 164,196,992 | coovvovveeeerriereeneee 1T | ek XXX [ e e XX s | e 111,148,858 | ............... 53,048,134
0.2 ClASS 2....cvvrveevieriesiieeees e (C) o 3,452,819 | ..ceeeveee. 25,355,312 [ coveveennn 36,538,377 | covoerreereerierieieeninn0 | i 4,729,680 | ............... 70,076,188 | ..oovevvveiveieeennn28.9 e XXX e e XX [ i, 59,554,175 | ..ceveeenne. 10,522,012

2,560,973 ...586,800 3,147,773

............................... 0
...... 0
. 6,606,127 | .... ..22,496,070
9.8 Line9.7a5a % 0f COL B.....cvuevieeriiiiieceeieceseieecsssseneniens | evereeresisssniersenenne 180 | cvinessnierieiennene 39D | e 30 | o7 | s 9.3
10. Total Bonds Prior Year
101 ClaSS T...ueeeeeeeeeeeeeeeeessseesesiesssssesiesssssssesssssssssssessesssnsens | tevvernnssnssnD0,070,763 | coviviinnnes 51,891,267 | ..ccovvvnneae 47,974,462 | ... 13,411,047 | oo 9,532,371 | ..o .0, 9, SN IR ) 0.9, G DR 172,879,910 | oveeereerereeee 68.6 | ..ccvernne. 124,400,504 | ............... 48,479,407
10.2 Class 2 11415672 | ... 42,043,423 | ... 2,984,254 665,469 |. ..66,150,725 | .... .26. ..52,940,250 13,210,475

10.3 Class 3

L0IS

10.7 Totals......cccovererrernee.
10.8 Line 10.7.@5@ % Of COL 8.....ouiiiieiciicici e

11. Total Publicly Traded Bonds
111 ClaSS 1ottt ssessesss s sessessens | sessessessenns 20,789,054 | ..cooevveren 36,620,301 | .covvvrennnns 37,971,844 | ... 5,309,405 | .ccovvvernen 10,458,254 | .......cco... 111,148,858 | oo 458 | .. 124,400,504 | ..o 49.3 |, 111,148,858 |.............. XXX
11,2 ClASS 2.ttt ssssss s ssessnsas | cesvessessansaens 3,452,819 | .o 14,833,299 | ..o 36,538,377 | ceovvereeeeceieieieean (V)8 I 4,729,680 | ............... 59,554,175 | coovevereeeeeae 245 | 52,940,250 | cooooverreerererieine 21.0 | oo 59,554,175 |.............. XXX
11,3 ClASS 3.t sesssssesssessssssssssssssssssssssesssssens | eessesssssensssssesensenssnessQ | covvensessseneons 2,560,973 | ooeveeveeerreieeeeenn0 | eeeeeeeeeeeeeeeeen0 . 586,800 | oo 3,147,773 6,840,065 YA I 347,773 | oo XXX e

114 Class 4 ...343,282

115 Class B sessssssssesssssssssssseses | evnseseeseniennene 108,131 | i 1,408,533 | onvie0002,222,309 | o0 | 0 | e 3,796,973
11,68 ClaSS B....oocvuvrrierieieiesiseieississisese s ssessssssesssssssssssssssessesssnssns |_ssssssssssesssssssssessasenss0 | cosseessssssssesssssssssesses0 | eovsreenssesssssssssssenessd | covvsvessesssssesssssseesss0 | corvnsnesesssssssesesssesseens0 | oeressissessssssseseseens
11.7 Totals....ccooeveerrererenn. 177,647,779

11.8 Line 11.7asa % of Col. 6.....cccevervrrerrrrrrernnns
11.9 Line 11.7 as a % of Line 9.7, Col. 6, Section 9........cc.ccceerverrnnnee.

12. Total Privately Placed Bonds
12,1 ClASS .ottt ssss s ssssensns | avsssiisesans 19,051,778 | oo 20,278,907
12.2 Class 2 ...10,522,012

............... 53,048,134 . . 03,048,134
.10,522,012 .10,522,012

.............................................................. 0
.............................................................. 0
................ 0
1,411,447 1,411,447
........................... ...20,463,225 ..64,981,593 | .... . . ..64,981,593
...100.0 XXX.... . XXX B [P 100.0
.................................................... 26.8
(@) Includes $.....64,981,593 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.
(b) Includes§.......... 0 current year, $.....497,758 prior year of bonds with Z designations and §......... 0 current year, $.....41,831,415 prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the
Securities Valuation Office (SVO) at the date of the statement. "Z*" means the SVO could not evaluate the obligation because valuation procedures for the security class are under regulatory review.
(¢) IncludesS$.......... 0 current year, $.......... 0 prior year of bonds with 5* designations and §.......... 0 current year, §.......... 0 prior year of bonds with 6* designations. "5*" means the NAIC designation was assigned by the SVO in reliance on

the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.
(d)  Includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation: NAIC1§............ 0; NAIC2S§..... 0; NAIC3S§..... 0; NAIC4S§..... 0; NAIC5S........... 0; NAIC6S........ 0.




Annual Statement for the year 2011 ofthe S TONEBRIDGE CASUALTY INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 2

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues
1 7 8

2 3 4 5 6 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.5 6 Prior Year Prior Year Publicly Traded Privately Placed

U.S. Governments
1.1 Issuer Obligations..........c.cveveeeereiereeeceeeeeee s eesesesesessessesessens | cevverenrensnnnnn2y895,097 | e, 7,755,756 | ........... 17,594,441 | .............. 5,286,890
1.2 Residential Mortgage-Backed Securities..... . . .
1.3 Commercial Mortgage-Backed Securities....
1.4 Other Loan-Backed and Structured Securities.

............... 33,332,184
...164,073

............... 38,981,384
...190,280

All Other Governments

2.1 1SSUET ODlIGAtIONS........cvvevcieeicetcie ettt siesssssens | stersessiessesssssessssensan 0

2.2 Residential Mortgage-Backed Securities..... .0

2.3 Commercial Mortgage-Backed Securities.... . .0

2.4 Other Loan-Backed and Structured Securities..........cccouevevrerierieieens | covriierisiisisieiesissine 0

2.5 TOtAlS. ..ottt snsesents | srensenssessenssnses st snsae 0
U.S. States, Territories and Possessions, Guaranteed

3.1 1SSUET ODlIGAtIONS.......oveurerrereieerireieeerese ettt essneees
3.2 Residential Mortgage-Backed Securities...........ccoouvivrerererrereriesiierns
3.3 Commercial Mortgage-Backed Securities....

80IS

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

4.1 ISSUEr OBlIGAtIONS.......ccoeveeerreeeireie et
4.2 Residential Mortgage-Backed SECUNHES...........covevevrvereeireisieeinae
4.3 Commercial Mortgage-Backed Securities.... . BN RN L0 RN 0. .00 .. 0. 0. L0 .
4.4 Other Loan-Backed and Structured Securities............ccovveveeeevrvereereees Lveierisiseniinisieeeeieen0 L0 [0 [0 L el 0 | 0] i) | e O] i |
4.5 TOtAIS......cviieeicieiesss ettt sns b ssensnsnntenses | essesessessessenseessansanes (01 PN 0 | coienieiecerienieeneen0 0 i (O O (1 R 0.0 | oo (O IS 0.0 | oo [0 0
U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed
5.1 ISSUET OBlIGAtIoNS......c.vvvvevicieieieieteee ettt | cviesssseses s sssessenns 0 326,174
5.2 Residential Mortgage-Backed Securities. 11,540 ...54,275
5.3 Commercial Mortgage-Backed Securities.... B RN 0 .0
5.4 Other Loan-Backed and Structured SeCUrities...........ccccouevrverrievierieiens | e 0 i) | o0 | 0 0 0 0.0 | 0 0.0 [ 0
5.5 TOtAlS. .. .viviiisiei ettt ettt snnsenentsnnes | snssssessensansiesaas 11,540 f .o 353554 | 12,322 3,033 | 0 | 380,449 | 02 [ 403,345 | 0.2 | 380,449
. Industrial and Miscellaneous (unaffiliated)
6.1 1SSUET ODlIGAtIONS........ovucvereerereeeeeie ettt stessessesssesssssenssssenes | envensannsnes 34,113,855 | ..ovevvn.. 85,179,848 | ............57,120,684 | oo [ i 13,794,749 | 150,209,136 | ..ooovvverrerrrerins 61.9 | 152,958,475 [ oo, 60.7 [ .o 119,206,500 | ............. 31,002,636
6.2 Residential Mortgage-Backed SECUNtES..........cccvevereeerereeieeiieineieens | e, 1,714,140 [ oo 983,924 | oo 227,762 | 3,641 . 3,968,537 | e 6,898,004 | oo 28 | 9,096,713 B s 5,486,556 | .......ccco.... 1,411,447
6.3 Commercial Mortgage-Backed Securities.... - 5,958,165 ...15,375,729 27,174,919 ..16,270,980 | .... 65 ... 12,247,721 | ... 14,927 197
6.4 Other Loan-Backed and Structured SECUNHIES..........ocvevvvvrerernrrrerieiies | cornnrieiiessneans 356,792 15,467,507 | ..o 2,554,035 | 325,422 [ o0 [ 18,703,756 A . 28,462,227 K I 5,796,227 | ............. 12,907,529
8.5 TOtAIS....ceuoveoeecece st ns st ns s seensnsnnes | sreneessensanes 42,142,952 | ............... 77,007,008 {..............64,772,205 | ..............1,300,364 | ............17,763,286 | ............. 202,985,815 | ..o 83.7 | 206,788,395 | ..oveirienis 82.0 | .o 142,737,004 | ............ 60,248,809
. Hybrid Securities
7.1 1SSUET ODlIGAtIONS........cvvevecieeiesitcie ettt sss e saessss s | stesssseessessssassessensans (V)8 I 1,034,088 | ..ocoovevereeieieiin. (O R (U1 RO (VN I 1,034,068 | ..ooovevvereerverieneenn04 | i 5,771,538 | o3 | e 1,034,068
7.2 Residential Mortgage-Backed Securities. .0 FSSURPRSRRRRRRRRROR 0 J ISV 0 I ISP L0 s 0
7.3 Commercial Mortgage-Backed Securities.... . 20 ] 0 | 0 [0 [l (01N T 0
7.4 Other Loan-Backed and Structured Securities..........co.couvverenrerrenrennen. .0 .. 4,732,784 | ... 4,732,784
7.5 TOtAlS. ..ttt ens s s st | srenssssessensessesansansae 0 1,034,068 | o0 [0 [ 4,732,784 | .o 5,766,852
Parent, Subsidiaries and Affiliates
8.1 ISSUET OBlIgAtioNS.........cveveveercreeiere et
8.2 Residential Mortgage-Backed Securities..........ccceuvivrerereeverervesiseios
8.3 Commercial Mortgage-Backed Securities............coevevererererrersierennns

8.4 Other Loan-Backed and Structured Securities.

8.5 TOHaIS......ouiieiceie e




Annual Statement for the year 2011 of the STONEBRIDGE CASUALTY INSU RANCE COMPANY

SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6 asa Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.5 6 Prior Year Prior Year Publicly Traded Privately Placed
. Total Bonds Current Year
9.1 ISSUET OblIgatioNS.........ccverreeierririieeineieeieeiseiseeseiseeseesssesssessssssnees | cevneenneennsen 30,808,952 [ covvrivianns 54,295,846 | ............. 74715125 | ....ccc.oueec. 5,286,890 | ...covvuenee 13,794,749 | ............. 184,901,562 | ..ooovvvvivnirinrenenn 762 | e XKX i e e XXX [ 10000000...153,898,926 | ... 31,002,636
9.2 Residential Mortgage-Backed Securities..... 1,082,943 22514 | .. 3,968,537 | .... 7,116,352 1,411,447
9.3 Commercial Mortgage-Backed SeCUNtES.........ccvvvveveververeeercecerisieens [ cereieennnnnn 5,958,165 [ oo 15,375,729 971,301 | oo (0] I 27,174,919 14,927,197

60IS

9.4 Other Loan-Backed and Structured Securities..........ccccooeveeveevereeveens [ eoririerenreneennn396,792 | o, 15,467,507 | ...............2.554,035 | ....ooovnnnnnns 325422 |............. 4,732,784 | ............... 23436540 | v 97 | XK e XK | 5,796,227 | 17,640,313
9.5 TOtAlS. ..o ssssssssssssssssssssssnsssssssssssssssnsssnssns | senssennnenn 8,873,229 [ iviiiiiinns 86,222,025 | ..............82,431,922 | ............... 6,606,127 | ...cccovnen. 22,496,070 | ............. 242,629,373 [ oo 100.0 [ XXX | e e XX s | e 1TT,647,778 | 64,981,593
9.6 Line9.5a58 % 0f COL B.....cooviiviiiiisiississississssissisesssssssssssssssssns | evsssssssssssssssssssnes 1850 [ coviisiesississiisnnes 355 | i 340 | o P 9.3 [, 100.0 | XXX [ e XX | XK i | i 7322 [ i 26.8
Total Bonds Prior Year
101 1SSUET ODlIGAtIONS........ooieieieiie ittt essssessessseesias | eesiesiinneens 39,378,677 | ..covvreenns 43,676,151 | .covvvrnenne 82,559,815 | ..covevunnee 14,910,635 | ..ccoovevenee 17,512,730 | oo 90,9 CHRIN PO ) .0 I IR 198,038,008 | ....ccovvrrvrrirnne. 785 | oo 162,563,880 | ............. 35,474,128
10.2 Residential Mortgage-Backed SeCUrties. ..o | v 2,067,249 | .cooovvvrrnes 1,393,964 | ..ccoovrvnirrns 609,410 | .oovervverriins 502,481 | .ooovvrrnnne 4,790,623 |..cocooverenes 9 0,9 CHRIIN PO ) .0 I O 9,363,727 | coovvereeeireieinne KV [P 6,548,281 | ...covvvennce. 2,815,446
10.3 Commercial Mortgage-Backed SECUMtiEs............covvernrineenninnirninni | v 3,255,450 | ..ocrvvrnne 11,883,052 | ..cvvrrennne. 1132478 | oo (U [ (VN 9 0,9 CHRIIN PO ) ,0 RN IR 16,270,980 | ..oovvvrrrerrcriens 6.5 [ s 4272475 | oo 11,998,505
10.4 Other Loan-Backed and Structured Securities..........ocueeeneeneennenens | vsinsinsiis 8,186,851 | ...ccovvvrnnce 12,444,532 | ..ccoovvvnneeee. 6,848,659 | ...ccocnniinne 982,185 | ..o [V XXX e, .0 Y [ 28,462,227 | .o, 113 [ 14,244 978 | ............. 14,217,249
10.5 TOHAIS ..ot essiesnies | oeneeniansens 52,888,227 | .....ccoceonu 69,397,699 | ....ccouevnnee 91,150,362 | ..ccovvvnneee 16,395,301 | ..ccvvnnnnee 22,303,353 |...ccovvvnnee 90,9 CHTIN PO ) .0 R R 252,134,942 | ..o 100.0 | ovvvrieenee 187,629,614 | ............. 64,505,328
10.6 Line 10.5858 % 0f COL 8.....uuivuiiiiiiiiiiisiississssssssisssssssssesssssssenss | cosssssssssssssssssssssaes 210 | oo 275 | oo 36.2 | oo 6.5 | oo R XXX e, XXX [ o 100.0 |.oovenneee. XXXooviriiens | oo T44 | i, 25.6
Total Publicly Traded Bonds
11,1 1SSUET ODlIGAtIONS........oovveiirieiie e 21,814,728 40,773,925 74,217,184 153,898,924 162,563,880 153,898,924
11.2 Residential Mortgage-Backed SECUNHIES..........cuvvueerrureneeneereineneirenns | cerreireieieeenens 337,874 | oo 1,082,943 | ..o 293,037 | v 22,514 | 3,968,537 | o 5,704,905 A 6,548,281 | .o 2.8 | i 5,704,905
11.3 Commercial Mortgage-Backed SECUtiEs............covvvrirrinnineinnirsiini | e 2,089,271 | oo 10,158,450 | ..o 0 [ oo 0 [ oo 0 [ i 12,247,721 O [ s 4,272 475 I [ 12,247,721
11.4 Other Loan-Backed and Structured Securities...........o.couvrrrnrinriineiinens | isirisinsissiins 168,131 [ .o, 3,405,787 | .cooocviienes 2,222,309 | o0 |0 | 5,796,227 Al 14,244,978 B[ 5,796,227
115 TOtAIS...cvoeeesssssssssssssssssssessssssssssnseesens | coenenennenenn 22,410,004 | (s 55,421,105 | ..coovrvrennee 76,732,530 177,647,777
11.6 Line 11.5asa % of Col. 6......cccovvvrrrvvrrnnns 2312 .43.2 1000 ...
11.7 Line 11.5 as a % of Line 9.5, Col. 6, Section 9.........ccccevcenirincrincrensiennne | v 101 [ oo, 228 | oo 316 | o2 |8 | i 732 i XX | XK [ XXX | v, 73.2
Total Privately Placed Bonds
12,1 1SSUET ODlIGALIONS........oocvveirrieriieiee ettt sesssssssssssenssensnes | oesesssnneens 14,994,223 | ............... 13,521,920 | oovovvrerrirne. 497,941 | oo () [P 1,988,551 | ...ovvvunee. 31,002,635 | .o 128 [, 35474128 [ oo 141 e XXX oo [ e 31,002,635
12.2 Residential Mortgage-Backed SECUNIES..........ovurereereerrereeneerrreeerneis | cereirreeeenes TAIA4T | (U [T (O (U [ (VN [P 1A A48T | e (VG [P 2815446 | oo 1A e 90,9 CINN IO 1,411,447
12.3 Commercial Mortgage-Backed SeCUItES. ........ocorverenreneeernieneneincnees | ceveieieeinens 3,868,894 | ...covvieienne 5,217,279 | oo 4,869,724 | ...oovevenn. 971,301 | v () [P 14,927,198 | oo 6.2 [ 11,998,505 | oo 48 |, ).0,% RN I 14,927,198
12.4 Other Loan-Backed and Structured Securities...........o.couevrernrinriineiinens | eoiiisiiisisniins 188,661 [ ..cooovvenc 12,061,720 | .o 331,726 | oo 325422 | ... 4,732,784 | ... 17,640,313 | oo, 73 [ 14,217,249 | oo, 56 [ P, I 17,640,313
12.5 TOHAIS. ..ottt ensins | eeniesiianeens 20,463,225 | ......ccoconve. 30,800,919 | ..oovvrirne. 5,699,391 | oo 1,296,723 | .ccoovvvnnnn. 6,721,335 | oo 64,981,593 [ oo, 26.8 | .o 64,505,328 | ...ooovvvriinn. 256 oo 90,9 G IR 64,981,593
12.6 Line 12.585@ % Of COL B.....ouvvurereeriieiiniineineineiseiseiseisseseesneesnees | coneisnesinssssessnenis 315 | e AT4 | e, 88 | oo 2.0 [ e 10.3 [ oo 100.0 | .covvveene ) 0.9 U P 99,9 CHUSIN DO ) 0,9 CRTRI IR ) 0,9 G 100.0

12.7 Line 12.5asa % of Line 9.5, Col. 6, Section 9....c.coocvevvvcvsniiciisiiicinini | v 84| i, 127 ] i 23 | i, 05 ] i, 28 | i, 268 [ .. D9, S [ ., SR R D9, S I D, SR [T 26.8
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Annual Statement for the year 2011 of the STONEBRIDGE CASUALTY INSURANCE COMPANY
SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

1 2 3 4 5
Other Short-term Investments in
Mortgage Investment Parent, Subsidiaries

Total Bonds Loans Assets (a) and Affiliates
1. Book/adjusted carrying value DecembEr 31 Of PrIOF YEAI ...t seessesess s ssssessessessssssessesssnsans | eeessssesssssssssesssssssssssessessessees 36,890,199 | ..oereeieereee e 36,890,199 | c.oooeeeerrrrrreeeeneneeesenrneeeeenneens0 | e 0 | e
2. Cost of short-term INVESIMENS ACQUITEA..........c.cvuieeieeierceee ettt b s sae s ssessens | eetessessesssssses et sstes e ssbensesaees 125,551,655 | ...ooeveeierereeeveeeee s 125,551,655 | covoveevereverereeeeeeeseenesessesssseeenseel0 | e | e
3. ACCTUAI OF QISCOUNL.......ovoveeeeireeeieeseri st | eheees bR L RO 58T | e 0 [ e 0|
4. Unrealized valuation INCrEASE (ABCIEASE).........eiueiueireiiieieieieessiseeisstesse ettt s st ss bbbt s b b s s sse st nsessesns || stestessesssessesse s st ass e s st en s s ben s s bt ensns O [ oo 0 | e [ e 0 |
5. Total Gain (I0SS) ON QISPOSAIS.......cuuvurerrerrirrereeeeseeseeeeeeseeseeeseeeaseessseeeseesesessesessess e s ssessess s eesestenssessessessssasssessassanssnssns | oessessossssessssassssssssessastnesessessanssessessssnnes 0 | et 0 | oo eessssesesssesseeere0 [ e 0 |
6. Deduct consideration reCEIVEd 0N QISPOSAIS..........c.ccueveevevieiieieiiesee ettt ss s s sssens | eesessesssssssssesisssssessesssessesaees 146,775,621 | oo L £ o | OO 0 PR
7. Deduct amortization Of PIEMIUM............cc.ccviiieiiicteee ettt ettt b sse s bt s sesasssssssessnsnns | ertessssssssssssesnsssses e s s sesses s s ssssesassnsanee 0 [ e O [ cooveereerieeeeeeseeeseneessseenneel0 | e | s
8. Total foreign exchange change in book/adjusted Carmying VAIUE.............cceviueieiieiisiscics et ssnies | cvesssssssess st O [ oo 0 | o [0 |
9. Deduct current year's other than temporary impairment reCOGNIZEM............ocuiureirnrerririnereieeseeneiseeseeseesesessseeseeseens | ererssse s iessns s ses st sss s 0 ] e 0 ] oo | cirieieiiiseeseesseeenee0 | o]
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-T+8-9)........ccecvrrrrrrmrnrinrrrinsnsnnesnsnsnsenns | cnseesnssnsessssssssssssssssesssssnens 15,666,813 | .o 15,666,813 [ .oovvveceereeercceeeiceereeeveseeseeeneneend0 | e [ e

11. Deduct total nonadmitted amounts

12. Statement value at end of current period (Ling 10 MINUS LINE 11).......voiiuiiiiiiiiiiiccisieessssceesssessesessessessssssnssnsssnss | eossssnsesssssssnssssesssssnsasssssnsnes 15,666,813 [ ..o 15,666,813 [ ..vooviicieiceiciceeneisceecsseresesieness0 | iveieiiissiessesesesesssessesssnssssssnssnered | eresrensesssessenssnessnsensesesssesensesssnssnassssaans




Annual Statement for the year 2011 of the STONEBR'DGE CASUALTY |NSU RANCE COMPANY

Sch. DB-Pt. A-Verification
NONE

Sch. DB-Pt. B-Verification
NONE

Sch. DB-Pt. C-Sn. 1
NONE

Sch. DB-Pt. C-Sn. 2
NONE

Sch. DB-Verification
NONE

SI11, SI12, SI13, Sl14



Annual Statement for the year 2011 of the STONEBR'DGE CASUALTY |NSU RANCE COMPANY
SCHEDULE E- VERIFICATION BETWEEN YEARS

Cash Equivalents

1 2 3
Total Bonds Other (a)

1. Book/adjusted carrying value, December 31 0f PriOr YEAI........cc.cuveveieiveeiieseieieseeieie s iesesissies | cvessessiesessesiss s sessesseses [(0) ] O [(0) ) TR 0

2. Cost of cash equIValENts ACQUITED............cccvevivieeicicse e seesnns | sevesessssesesinnas 109,153,718 | oveveeercreinns 97,950,085 | .ovvveveierieinne 11,203,633

3. ACCTUAI OF BISCOUNL.......ovorveeerirciiciieris sttt snt s | eebsesssensse s 41,440 [ o 41,440 [ 0

4. Unrealized valuation iNCrease (ABCTEASE)........uurururrrrreeeerereineereiesseesseseesssssssssesessessssssssesssssssssssesses | sesessesensssnssnssnsssnsssssesssssessens (0 RN (01 OO UTRRON 0

5. Total gain (I0SS) ON AISPOSAIS..........cvervrercircisiieisie ettt sss sttt es s sssssessns | essssssessssssssessessesssssens 0L I 1041 | oo 0

6. Deduct consideration received 0N dISPOSAIS...........ccvuevcviurieeriiiisiieieie et ssssnsessenas | sevisssssesesissesaenas 94,201,976 | wovvvverererrireine, 82,998,343 | oo 11,203,633

7. Deduct amortization Of PIEMIUM...........ccvrieieiiriees ettt s s st st s e benasses | ersesessssssasssssssesses e sassessssanes (01 U (01 U 0

8. Total foreign exchange change in book/adjusted Carrying ValUe............ccceneereererneeneieeneeneeernnineens [ rerseineieessseseiseesesssssseessesend (0 N (01 TSR 0

9. Deduct current year's other than temporary impairment reCOGNIZEM...........ovuevevrierrrerieereeieresesee s e essessesesenes [0 RO 0 ] 0
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-7+8-9).........cccocververvreens | covrrvmrserreiseienis 14,994,222 | ..o, 14,994,222 | .o (0)
11. Deduct total nonadmitted @MOUNIS............ocueuiiirierrerirerreereeresiesiesiesiesiessessessssssesesesesssesesenenens | crssessnese s senesneea [0 [P (O [P 0
12. Statement value at end of current period (Ling 10 MINUS LiNE 11).......ooivevivciiiiiiieiceecresesesneniens | eevesresesissenssneenens 14,994,222 [ ..., 14,994.222 | oo (0)
(a) Indicate the category of such investments, for example, joint ventures, transportation equipment...... Sweep Accounts
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Annual Statement for the year 2011 of the STONEBR'DGE CASUALTY |NSU RANCE COMPANY

Sch. A-Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch. A-Pt. 3
NONE

Sch. B-Pt. 1
NONE

Sch. B-Pt. 2
NONE

Sch. B-Pt. 3
NONE

E01, E02, E03, E04, EO05, E06



Annual Statement for the year 2011 of the STONEBRIDGE CASUALTY INSURANCE COMPANY

SCHEDULE BA - PART 1
Showing Other Long-Term Invested Assets OWNED December 31 of Current Year

L03

1 2 3 Location 6 7 8 9 10 1 12 Change in Book/Adjusted Carrying Value 18 19 20
4 5 13 14 15 16 17
Current Year's | Current Year's Total
Book/Adjusted Unrealized (Depreciation) Other Than Capitalized Foreign Commitment
NAIC Date Type Carrying Value Valuation or Temporary Deferred Exchange for Percentage
CUsIP Name of Vendor Desig- | Originally | and Actual Fair Less Increase (Amortization) Impairment Interest Change in Investment Additional of
Identification Name or Description Code City State or General Partner nation | Acquired |Strategy| Cost Value Encumbrances (Decrease) IAccretion Recognized and Other B.JA.C.V. Income Investment | Ownership
Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Unaffiliated
000000 00 0|Foss Virginia 2010 Fund I, LLC.... . | St. Paul... . | MN... | Virginia Historic Partners, LLC.. ..109/22/2010 | ....... .33,951 1]. (29,631) | -. - - - - -
Fritz R. Kundrun; Claudine T. Kundrun; Equine
000000 00 0|BSP Farms, LLC......ccccoumnnirnnrinnesiessnissrsssnins | covneeens Richmond.........cooee. VA...|Welfare Society | 12/29/2011 |....... [ 49,383 L(4.617)] ... ..(54,000) | -. - - -
1799999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Unaffiliafed. .........couiiiiiiiiiiii s snnes 83,334 (4,616 [ oo (83,831 [ o0 () [ ) ) [FSOOO 0
All Other Low Income Housing Tax Credit - Unaffiliated
000000 00 0|BC Wilber SChool LLC........coounirmrrennrrisriscirnnens | ...184,450 37,109 |- (40,190) | - - - (G13)] E [F 5.0
3599999. Total - All Other Low Income Housing Tax Credit - Unaffiliated.... . 184450 | ..o 42814 | 37,109 | oo [V I (40,190) | ..o {01 OO o [ [OOSR | I ISR [(C15))] I 0 |..XXX.....
3999999, SUDHOtAL = UNAFIIBEA. ... ereerrsere ettt AR £E o8 E 88 1EEE L8R48R E LRk bbbttt | nrsieniies 267,784 | .o 38,451 | i 32,493 | .o (83,631) [ veovrernvens (40,190) | cvvovvvvrrrrarircnnns (] (I R ) I () — 4,617 | .. XXX.....
e Y 0000000000000 0000000000000 0000000000000l OO 267,784 | ..ovvvvvrrrrn 38,451 | oo 32,493 | oo TCRTCk3D ) — (CTR (1) | — (030 USROS N [NSOOOORNSOOON ) B DO ()] — 4617 | .. XXX.....




Annual Statement for the year 2011 of the STONEBRIDGE CASUALTY INSURANCE COMPANY

SCHEDULE BA - PART 2

Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE December 31 of Current Year

1 2 Location 5 6 7 8 9 10 1
3 4 Date Type Actual Cost Additional Percentage
CUSIP Name of Vendor Originally and at Time of Investment Made Amount of of
Identification Name or Description City State or General Partner Acquired | Strategy Acquisition After Acquisition Encumbrances Ownership
Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Unaffiliated
000000 00 O |Foss Virginia 2010 Fund I, LLC St. Paul............. MN Virginia Historic Partners, LLC........... ... 109/22/2010 | .....cceo.e0l0 [ -..o 33,967 | oo (V1 I 1.0
000000 00 O|BSP Farms, LLC.. .. Richmond... Fritz R. Kundrun; Claudine T. Kundrun; Equine Welfare Society. 1120292011 |0 49,383 [ . 0.0
1799999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics 0f Real EState - UNGFAIIAEA................riiiieiei ittt sietiet atettetssts st st ess ettt es st ee et eses s e b e et es et eesee s e e s E et ee s et E b s e s b st et ee s skt en s st ntentensesstnea 33,967 | oo 0 [...XXX.......
All Other Low Income Housing Tax Credit - Unaffiliated
000000 00 O | BC Wilber SChOOI LLC........ieriisirieriiereseesssnissessensssss s BOStON....covcviernrinsnnsriserinnissnnsnisenssnes | MAG e [ BEACON WHIDEI LLC.....coivicicisniississriscnssnissnssnissessnssssessnsssssssssseneseess | 1200112009 | oo 0 |- 27485 | i 0 5.0
3599999. Total - All Other Low Income HouSING TaX Credit « UNGIBIEA. ... ....ivuiesieeisiiiieits stttk £8 s 4841481 eE 8oL 8810481408 E L8608 4L 1oL E £ E 8488 £ 8L 84401841 E 840408404804 E L8 E ek en s b et n et ens | £1enbeb st 0 Y 0 [..XXX.......
3999999. Subtotal - UNaffillBted.........cuuireeiisiriieriscerrissis s s 49,383 61,452 0 [ XXX
........ 49,383 61,452 0 [ XXX

803

4199999. Totals




Annual Statement for the year 2011 of the STONEBRIDGE CASUALTY INSURANCE COMPANY

SCHEDULE BA - PART 3

Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Year
1 2 Location 5 6 7 8 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 1 12 13 14
Book/Adjusted Current Year's|Current Year's Total Book/Adjusted
Carrying Value | Unrealized |(Depreciation)| Other Than | Capitalized Total Foreign Carrying Value Foreign
Date Less Valuation or Temporary Deferred Change in Exchange Less Exchange Realized Total
CUsIP Name or Name of Purchaser or Originally | Disposal |Encumbrances,| Increase |(Amortization)/| Impairment Interest B./A.C.V. Change in | Encumbrances Gain (Loss) | Gain (Loss) | Gain (Loss) | Investment
Identification Description City State Nature of Disposal Acquired Date Prior Year (Decrease) Accretion Recognized | and Other |[(9+10-11+12)| B.JA.CV on Disposal | Consideration | on Disposal | on Disposal | on Disposal Income
Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Unaffiliated
09/22/2010 | 05/02/2011 s

000000 00 0]Foss Virginia 2010 Fund |, LLC. |St. Paul

[MN...| Capital Distribution

1799999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Unaffiliated

3999999. Subtotal - Unaffiliated.............. s s

4199999, TOtalS..........oorvviceirerinrcie s

603




Annual Statement for the year 2011 of the STONEBRIDGE CASUALTY INSURANCE COMPANY

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

013

1 2 Codes 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4] 5 8 9 12 13 14 16 17 18 19 21 22
F
0 Rate Current
r Used Year's
e to Unrealized Current Other Than Admitted
i NAIC Obtain Valuation Year's Temporary Effective Amount
CusIpP g| Bond |Desig- Fair Fair Book/Adjusted Increase/ (Amortization)/ Impairment Rate Rate When Due and
Identification Description Code|n| CHAR |nation Actual Cost Value Value Par Value Carrying Value (Decrease) Accretion Recognized of of Paid Accrued Acquired | Maturity
U.S. Government - Issuer Obligations
3133XM Q8 7|FEDERAL HOME LOAN BANK.......... FEUTOTTTRSRORN TR e [ L 5,366,800 | ...... 120.360 | ... 6,018,150 | ...ccvvvuee 5,000,000 06/30/2009 | 11/17/2017
3134A4 TZ T FHLMC... ..ot sssnss | eeneees - ...736,700 | ...... 106.490 ....816,801 ...767,000 03/10/2006 | 07/15/2013
31359M 4D 2 | FNMAL ..ot | e - o I 2,507,720 | ...... 118.480 ,962,163 500,000 03/19/2007 | 02/13/2017
31359M 7X 5 FNMA ..ottt sssssensessesssenies | crvenes [ [FSUTRURTIINS B LI I 480,849 | ...... 119.070 595,375 | .... 500,000 06/07/2007 | 05/11/2017
31359M H8 9| FNMA BENCHMARK NOTES . I [ ol ..675,574 | ...... 116.460 | ...covverneens 815,248 | ...coovvvvnne. 700,000 05/02/2006 | 03/15/2016
31359M WU 8 FNMA. ... LS. || . 2,018,036 | ...... 111.170 2,223,512 2,000,000 10/20/2004 | 10/15/2014
B137EA B 7 [FHLMC ...t ssessesssesssssessssnnns | sevenns [ [FRRPOURTPOS ROPPOS N ISP 1,809,688 | ...... 104.560 | ...ooorvrne 1,882,206 | ...ocvvvenee 1,800,000 04/14/2008 | 05/29/2013
3137EA CA 5|FHLMC.....ooiiiiiriirecesscseie i LS. |.|. ...4,933,500 | ...... 114.230 5,711,621 5,000,000 06/30/2009 | 03/27/2019
31398A DM 1 [ FNMA....coouiiriieiieieiessest sttt | seneees ol 1,324,192 121.050 573,715 1,300,000 10/15/2007 | 06/12/2017
912810 EK 0|US TREASURY BOND.........ccocomrrermmricrinrerennsnisenseninensensseesseensenes | LS [ | evvvrinens [ | v 727,135 | e 156.570 | .oovvvnernnns 939,468 | ...coovvrvnnens 600,000 02/02/1994 | 08/15/2021
912810 EP  9|US TREASURY BOND.........ccocommrimmrrerimreniniinineriesinenensenensnenenes | LSu [ | evvenivens [T | i 4,788,572 | . 151.190 7,219,323 4,775,000 03/16/1994 | 02/15/2023
912810 EW  4|US TREASURY BOND.........ccocomrremmerierinrenennnnisensenineesensseesssenenes | ODue [ o [ evvvvriinens [T | 505,313 | i 144.130 ....120,665 ...500,000 | ... ..503,736 . 5. 03/04/1999 | 02/15/2026
912828 AP 5[US TREASURY .....ccoevervirrieerinsirerininns e [T ] 2,618,068 | . 103.320 [ .ovvenee 2,800,080 | ...ccvvenee 2,710,000 | .coocvverene 2,695,007 | ..covvervvivieenn0 | i 16,249 | oo 4.000]......... 4.640 | MN......| oo 03/27/2007 | 11/15/2012
912828 BA  7|{US TREASURY.......oovtrimiriirirriririessneriesiesesseisssssesssesssesssesesssssnens | oeveens ol ....2,007,031 | ...... 104.650 2,000,000 ...2,001,215 09/30/2004 | 05/15/2013
912828 GS  3|US TREASURY.......ccocommremerrrrinciiniins SD.. |..|. LA ...1,933,998 | ..... 118.620 1,710,000 | ... . 03/19/2009 | 05/15/2017
912828 JR  2|US TREASURY.......ccoeommrrmirririririeirs LSe oo [ e [ LI I 552,344 | ...... 116.320 | ..ocvvrveverr.581,630 | oo 500,000 | ..oovvrrrirnns 537,542 12/04/2008 | 11/15/2018
912828 JZ 4|US TREASURY NOTE........... i [ O I 496,094 | ..... 103.070 ...500,000 498,309 02/19/2009 | 01/31/2014
0199999. U.S. Government - Issuer Obligations..........c..cocivrnrenes s 33,481,604 |...XXX 33,332,184 | .0 | e (B2,727) | 0 0 [ XK | XX XXX e, 383,570 1,686,709 XXX oo [ e XXX......
U.S. Government - Residential Mortgage-Backed Securities
36203V ZX 1 |GNMA 360858 4,859 | ... 115.740 | oo 5,932 | oo 5,125 | o 4,931 05/13/1994 | 04/01/2024
36204N F3 6| GNMA 374686 S 51,263 | ...... 115.740 62,580 54,068 ...52,016 05/13/1994 | 04/01/2024
36204T HK 3| GNMA 379234.........cooeoeereereeieeeseeesssessieessesssesssssssssessssssssessens | evieens | oo [ eeeervneis | cenee] [ oo, 25,140 | ...... 115.740 30,689 26,515 ...25,509 05/13/1994 | 04/01/2024
362047 LK 8| GNMA 379330 33,898 | ...... 115.740 41,380 35,752 ...34,395 ...0 05/13/1994 | 04/01/2024
36205H 5Z 8| GNMA 391564...........ooereeceerseeseeiesereseesiessssesssessesnesnsssssessssssssesssnns | covsene | oo | eevvenennes | ervene] | evcvrinririensennn 3,252 | cvvene 115.740 | oo 3,970 | v 3,430 | s 3,300 .0 05/13/1994 | 05/01/2024
36205M 2G 2| GNMA 395075........cvvrireirneieirsiinsisnenssnissssssssisesssesssssssssssssssssssns | eevenne | oo [ ervmmninenns [eoe] | v 17,621 | i 115.740 21,510 18,585 17,877 .0 05/13/1994 | 05/01/2024
36223A RJ 3| GNMA 302089..........cocevereeeererereeeresreersseesressseseesessesssssessesssesennes | evveene | oo | eeerevniens [ oo [ v 21,686 | o 115.740 26,474 22,873 22,002 0 05/13/1994 | 05/01/2024
36225A QF 0 |GNMA 780454 e | ernene [ [ ernenenne [T i ,050 | 115.720 | v 4,669 | oo 4,035 | oo 4,045 .0 11/20/1997 | 10/01/2026
0299999. U.S. Government - Residential Mortgage-Backed Securities XXX .0
)

0599999. Total - U.S. Government....

33,643,373

XXX,

33,496,259

U.S. Special Revenue & Special Assessment Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their U.S. Political Subdivisions - Issue

r Obligations

876385 DA 0 | TARRANT CNTY TEX HEALTH FACS B! . | ..................... I ...... I I 330,476 | ...... 109.150 354,764 325,000 03/10/1999 | 09/01/2015
2599999. U.S. Special Revenue & A 1t Obligations - Issuer Obligations......... .. 330,476 |...XXX. ....354,764 325,000 | .o 326,174 | o0 | e (438) | 0 |0 XXX | XX [ XRK | i BT 16,250 XXX oo [ e XXX......
U.S. Special Revenue & Special Assessment Obligations and all Non-Guaranteed Obligations of Ag and Authorities of Governments and Their U.S. Political Subdivisions - Residential Mortgage-Backed Securities

31374W 5D 0 | FNMA 326744.....ccocioiiiiniinininnisessnissssssssssnssesssssssssssssessssssssssens | envenne | [eensnennnens | oo | i 54,353 | ...... 115.420 62,503 54,149 2BA275 |0 [ (@2) [ i |0 [ 7.000]......... 6.860 | MON...
2699999. U.S. Special Revenue - Residential Mortgage-Backed Securities et ninee ..54,353 | ... XXX 62,503 54,149 L4275 [0 (22 [0 0 [ XXX XXX XXX...
3199999. Total - U.S. Special Revenue & Special Assessment Obligations. OO 384,829 | ... XXX.ooooe | v 417,267 | oo 379,149 | oo 380,449 | .0 [ (460) | 0 0 XK X XXX XXX [ 5,733 | 20,041 XXX oo [ e XXX......
Industrial & Miscellaneous (Unaffiliated) - Issuer Obligati
001055 AF 9 [AFLAC INCORPORATED.........ccocstrmriernrreirernnersnssnssmsseensenssnsneniens | ennnes | oo [evvrevnan [ WIFE | v 994,990 | ...... 105190 | oo 1,051,933 | oo 1,000,000 08/04/2010 | 08/15/2040
00845W AD 0 |AGFIRST FARM CREDIT BANK.......cocosverieemerrnrrnerieneneessnisensennsns | weninee | oo [ eevnervnen [ W TFE | s 500,000 | ........ 75.000 | vvoeirnrnnns 375,000 | ..oovvrrcrirnens 500,000 06/05/2007 | 06/15/2049
00846U AC 5|AGILENT TECH INC ...7,616,610 | ...... 1M7.780 | oo 8,244,662 | ....ccvone 7,000,000 . 01/26/2010| 11/01/2017
032166 AQ 3|AMSOUTH BANK NA/BIRMINGHAM Al ..2,525264 | ....... 96.750 2,560,973 2,647,000 (26,471)] .. 08/02/2006 | 04/01/2013
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Annual Statement for the year 2011 of the STONEBRIDGE CASUALTY INSURANCE COMPANY

SCHEDULE D - PART 1

Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4] 5 8 9 12 13 14 15 16 17 18 19 20 21 22

F

0 Rate Current

r Used Year's Total

e to Unrealized Current Other Than Foreign Admitted Amount

i NAIC Obtain Valuation Year's Temporary Exchange Effective Amount Received

CusIpP g| Bond |Desig- Fair Fair Book/Adjusted Increase/ (Amortization)/ Impairment Change in Rate Rate When Due and During

Identification Description Code|n| CHAR |nation Actual Cost Value Value Par Value Carrying Value (Decrease) Accretion Recognized B./AC.V. of of Paid Accrued Year Acquired | Maturity
032511 AY 3| ANADARKO PETROLEUM CORRP........cccovcvrmrimrerneinerissrinersieseneennee | eevnne [ oo [ cevverinens L2FE| i 435,499 | .....114.000 | ................518,699 | ......cc..c......455,000 | ..oooriinnene 435,954 | .oveerviniinnnd0 | 291 | 0 [0 | 8450 | 6.800 05/20/2010 | 09/15/2036
03938L AP 9 [ARCELORMITTAL SA......ciiiriiiernrieernnisisssesssssseesssssssssssesssssees | sevenes | L2FE| 515,630 | .......92.920 ] .................464,609 | .................500,000 | ....ccocconrenn 515,457 | o0 | i (173) | 0 |0 | . 7.000 | e 6.750 01/25/2011| 10/15/2039
04044T AC 0| ARISTOTLE HOLDING INC 144A........covvomirrerimeereriseersseiseissenenins | e .|..2FE| ..............4,498,785 | .....101.390 | ..............4,562,529 | ..............4,500,000 | .........c.... 4,498,692 | ...covvvvvrirerinen [ (93) [ 0 |0 | 103500 | e 3.500 11/14/2011 | 11/15/2016
04650N AB 0| AT&T INC EXCHGD........ceriiiiiriieirieisieiesssiseiesississsssisessssseses | evenes .| IFE] ... 3TTT,746 | oo [ e (243) | 0 | iiiiieen0 | 5,350 | e 5.290 05/12/2011| 09/01/2040
049560 AC  9|ATMOS ENERGY CORP.........oevviririererinerieriesesenissesessssssseneesens | coveens o W2FE| .. ...1,035,760 | .....103.720 | ..............1,037,259 | ..............1,000,000 | .......c.c.... 1,004,792 | oooovvvvcrrercrnen0 [ v (@421) | 0 [0 [ 5,120 | e 4.640 10/01/2003 | 01/15/2013
064149 A6 4|BANK OF NOVA SCOTIA.......... FSSSTRTORRRRRRIRNS IOV Al. |AFE] ..1,997,440 | ...... 104.920 1,998,353 | .oooovvvverrerrnen0 [ vrrineinennnd93 | 0 [0 [ 13400 | e 3.420 01/19/2010 | 01/22/2015
073902 CD 8|BEAR STEARNS COMPANIES INC........ccccrsvummrinrrrerimrrirerireninininnens | vevrne [ oo [ ceveriinens AFE] s 419,085 | ...... 103.260 | ...covonvrneen 516,318 | oot 500,000 | ..ooovrrrires 444713 | o0 | 8,570 | 0 [0 | 4650 | 6.780 08/24/2007 | 07/02/2018
075887 BA 6|BECTON DICKINSON & CO AFE] 997,950 | ...... 101110 oo 1,011,113 | 01,000,000 | cooiier00a997,950 [ o0 [0 | 0 [0 [ 30120 [ e 3.140 11/03/2011 | 11/08/2021
075887 BB 4 |BECTON DICKINSON & CO AFE| 2,999,010 | e 100.0401 .... 2,999,014 | o0 [ |0 |0 | e 1750 [ 1.750 11/03/2011 | 11/08/2016
126650 BH 2| CVS CAREMARK CORP........cocourirerererinrinerierinsessnssssssensssssenses | eovnees | o [ wovevrenens | 2 2FE | 002,672,000 | ... 116.150] .... 2,631,713 | oo [ eeiii(20,956) [ o0 |0 | 5750 | e 4.630 01/08/2010 | 06/01/2017
136385 AD 3| CANADIAN NATURAL RESOURCES LTD.....c.coovvmerrreenerennnnrsererseenee [ eovneee | A o[ L2FE | 1,425,228 | ... 103.310] .... 1,403,142 | o0 [ i (8,162) | i [0 [ 5450 | e 5.120 12/31/2005 | 10/01/2012
14149Y AL 2| CARDINAL HEALTH INC.....ccoovvvirevinrinirinrinerirerinresseinsisesiensnennes | eovvene | o [wovevvenns | 22FE | i 1,997,472 | oo 115.830] .... 1,998,314 | .ooovvivcrirerrnen0 [ veiieiinennn262 | 0 [0 [ 15,800 | e 5.810 03/12/2008 | 10/15/2016
156700 AL 0| CENTURYLINK INC......ccrvverirrrrinerierineereniseessssissssensssessensssesenss | eovnees | o [ wonevnenens | 2 2FE [ 03,140,905 | ... 102.290 ..3,110,459 01/28/2010 | 04/01/2017
156700 AN 6| CENTURYLINKINC... rre e | e [ [ | W2FE | i 2,421,797 | 101.060 2,405,655 01/08/2010 | 09/15/2019
18683K AA 9| CLIFFS NATURAL RESOURCES INC .2,T24875 | ... 106.860 2,699,811 09/15/2010 | 03/15/2020
205363 AL 8| COMPUTER SCIENCES CORP........ccccocmmiimrrimrireirneiseisesesesiseeisesens ...5,598,600 | ........ 98.120 | .... 5,476,584 01/26/2010 | 03/15/2018
250847 EF  3|DTE ENERGY COMPANY.......cccosvvemmremrrrerierenenisnerseeinsssensnenneninee | vevenee | oo [ evvernrinens [ W TFE | v, 995,980 | ... 105.220 .... 08/12/2010 | 10/01/2020
2515A0 NY  5[DEUTSCHE BK AG.......ccoconurieriimeeneriseeserinsrnenissesenssssisesssnssnensns | coneeee | F | vvvvnerions | AFE | 02,221,974 | ... 102.050 ..2,223,971 05/15/2008 | 05/20/2013
25470D AA 7|DISCOVERY COMMUNICATIONS INC.....cccoevvvvverrerrnrneereirennnerennnns | wvveree [0 | vervvnienns | «2FE | 2,635,825 | ... 115.0101 .... 2,612,852 01/12/2010 | 08/15/2019
29379V AA 1 |ENTERPRISE PRODUCTS OPER LLC.......cccovvvuerimerrerireersseiseniiees [ eoreees . . 799,624 | ...... 116.380 .... 800,000 08/27/2007 | 09/15/2017
30251B° AC 2 [FMRLLC T44A. ... | ervees AFE| L ..1,988,560 | ...... 108.790] .... ....2,000,000 06/30/2010 | 12/14/2040
313747 AN 7|FEDERAL REALTY INVESTMENT TR. 747,720 | ...... 110.750 750,000 07/12/2006 | 01/15/2017
35671D AS 4|FREEPORT MCMORAN COPPER & GOLD 1,102,500 | ...... 105.870 ... ....1,000,000 05/10/2010 | 04/01/2012
372470 AM 8| GENWORTH FINANCIAL INC 500,000 | ........ 94.000 06/21/2010 | 06/15/2020
37247D AN 6| GENWORTH FINANCIAL INC . . 498,295 | ........ 90.000 11/17/2010 | 02/15/2021
38141G GM 0| GOLDMAN SACHS GROUP INC......... [ESTURRIIRIN BN AFE| 498,115 | ........ 97.190 01/21/2011| 02/01/2041
402740 AA 2| GULFSTREAM NATURAL GAS SYSTEM 144A........cccccovvnmivmmrrnrinnns | ceveene ...4,997,300 | ...... 109.620] .............5,481,041 | ..............5,000,000 | .......c...... 4,998,389 10/19/2005 | 11/01/2015
40426W AU 5| COMMONWEALTH REIT......couiririeireriserineriesiseesesissisessssesnnees | cevees . ...1,496,850 | ...... 106.930] ..............1,604,057 | ..............1,500,000 | .......coo..c. 1,497,959 06/18/2007 | 06/15/2017
413875 AN 5[HARRIS CORPORATION.......cocvvimmrrvrerirerirrnianes LS| o | v | 2FE | i 497,270 | ...... 113.890 11/30/2010 | 12/15/2040
416515 AR 5|HARTFORD FINL SVCS GRP INC.......cevuririerirrereeiieererinsrinenieeens | ooveens 998,140 | ...... 103.000] .... 09/28/2006 | 10/15/2016
42809H AD 9| HESS CORP......coviiiririirieisiissise s sssssssssnses | eeens 993,040 | ...... 112.220] .... 08/05/2010 | 02/15/2041
44106M AM 4 |HOSPITALITY PROPERTIES TRUST EXCHGD..........cvvvuvrvverierirnnens [ s 996,187 | ...... 101.500] ... 06/05/2007 | 03/15/2017
460146 CE  1|INTL PAPER CO....ccooovverririreieeninenierieenns LS... . 589,910 | ...... 123.880] .... 500,000 12/02/2010 | 08/15/2021
494550 BF 2 [KINDER MORGAN ENERGY PRTNRS.........cocovovirierereerreernniersnsnens | eovenee oo | evrenienee | w2FE | i 541,147 | ...... 111700 .oovvevee....608,783 | oo 545,000 05/24/2010 | 09/15/2040
53079E AS 3|LIBERTY MUTUAL GROUP 144A EXCHGD. . ...1,050,883 | ...... 107.060 .... 1,000,000 12/29/2008 | 06/15/2014
6325C0 AR 2| NATIONAL AUSTRALIA BK 144A F ..1,999,920 | ...... 1041701 .... 06/05/2008 | 06/12/2013
6325C0 BY 6| NATIONAL AUSTRALIA BK 144A.........cooovviernnrinerirerincenenisseinseinns | s F 497,760 | ...... 102.230 .... 12/06/2010 | 12/10/2020
63946B AE 0 [NBC UNIVERSAL EXCHGD........ccosvvvmeverierireirnneineencnieniseessssinseens | ceneeee | oo | vevevseiinns | n2FE | 1,499,581 | ... 106.660 | .... ,599,992 ..1,499,567 08/19/2011 | 04/01/2021
641423 BM 9 |[NEVADA POWER CO AKA SIERRA PAC RES.........ccoouvvmmrrerinrnnirnns | veveees ..1,918,606 | ...... 1158701 .... ..2,317,500 | ..............2,000,000 | ......ccene. 1,957,413 10/10/2006 | 03/15/2016
674599 BX 2|OCCIDENTAL PETROLEUM CORP... 1,033,610 | ...... 112.130 ,121,352 ..1,024,196 01/26/2010 | 06/01/2016
674599 BY 0|OCCIDENTAL PETROLEUM CORP... . . 499,885 | ... 110.580 ... 12/13/2010 | 02/01/2021
681919 AS 5| OMNICOM GROUP.........cccmiriirierirrereeissiseriesisesssesssenssssssssssssss | sevnee | oo | covenerinens [ oo 2FE| oo 1,615,440 | ...... 112.270 | oo 1,684,081 | .covoverene 1,500,000 | ...covervnnee 1,582,464 01/07/2010 | 04/15/2016
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SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year
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Identification Description Code|n| CHAR |nation Actual Cost Value Value Par Value Carrying Value (Decrease) Accretion Recognized B./AC.V. of of Paid Accrued Year Acquired | Maturity
682134 AC 5| OMNICOM GROUP. V2FE | 996,540 | ... 104.180] ..... .1,041,868 1,000,000 .0 45,736 | 08/02/2010 | 08/15/2020
68389X AC 9| ORACLE CORP........coovirrireriiiiirnsisinsisisisssiesessssiesssssssssesssssssses | svveees AGIFE] 1,249,413 | L 120.580 .1,507,322 1,250,000 .0 04/02/2008 | 04/15/2018
698465 BJ 9 [PANHANDLE EAST PIPE LINE.........ccocomimrimrnremrnsiserssiesseneessensnnss | cvvenes A 2FE | e BT7,845 | . 107.010 ....149,126 .0 06/19/2006 | 08/15/2013
718172 AA  7|PHILIP MORRIS INTL INC JRT GAFE] e 7,604,870 | 118.300 ,020,405 .0 05/13/2008 | 05/16/2018
718172 AB 5| PHILIP MORRIS INTL INC......ccorvverrirrinerieriereneessnisneriensesesensnee | vevenne [ oo [ cvveeernens VAFE | e 797,792 | 105.840 | ..ocvovverneen 846,796 05/13/2008 | 05/16/2013
72447X AA  5|PITNEY BOWES INC MTN.....oootvurrirnrirerineireriseenenienes LS... 2,078,440 | ...... 107.040 2,140,877 08/10/2010 | 01/15/2016
74432Q BM 6 [PRUDENTIAL FINANCIAL INC JESTTTRURRION ISR e . . ...993,900 ,059,351 | .. 1,000,000 | ... ..994,614 . . 06/16/2010 | 06/21/2020
802815 AQ 3|SANTANDER US DEBT SA UNIPERSON 144A.........ccccovvrmmrrmrernerns | veveene F o VAFE] 1,000,000 770 e 907,750 | ..ovvereneee 1,000,000 | ..coovvreneee 1,000,000 |.......... 0 {0 (1 [P 0 {3720 003720 | Jdus | e 16,655 | oo 37,240 | 01/13/2010 | 01/20/2015
826418 BD 6 |SIERRA PACIFIC RESOURCES EXCHGD........ccocoovurevenirerneirieinnnees [ eoveees | oo [evviivienn [ L2FE | ie.....960,864 | ... 117.400 1,173,996 1,000,000 L7914 | 0 | 3,982 | e 0 [ 0 7,667 .60,000 | 10/10/2006 | 05/15/2016
84756N AB 5| SPECTRA ENERGY PARTNERS LP........covconieiirieierrnerirerireneenins | wvenes - ,036,970 | .. 1,000,000 | ... ..999,672 0 2 (O I 0 2,044 | .. .23,767 | 06/06/2011 | 06/15/2021
878742 AS 4| TECK RESOURCES LIMITED......c.oooumeriiireeineirnenisnisersesesnenssnens | oevenns Al [ 2FE | 1,746,868 | ... 110.010 | wovvrrerne 1,925,204 | ..ccoovvnne 1,750,000 | ..cooovvrennee 1,746,769 | oo (1 IO 36 | s (1 IO 0| .eer8.000 | oo 8010 | FALots | o 39,667 | .ovvvrnees 104,417 | 08/03/2010 | 08/15/2040
87938W AB 9| TELEFONICA EMISIONES SAU TELEFONICA.........cccovvmrvvmrrnerrenes | v Fl. . . ....2,540,250 | ...... 104.240 .2,606,207 2,500,000 02/20/2008 | 06/20/2016
884903 BA 2| THOMSON REUTERS CORP........ccoseerrimeirnrrieniesereessessesissnsenens | nevenns I .| FE] .. ...5,257,403 | ...... 106.670 ,600,183 | .. 5,250,000 | ... . 06/26/2008 | 07/15/2013
902911 AM 8 [UST INC EXCHGD........ovorvrirrinriireirneierssissiesisssssssiesssssssssesssssssnes | evvnnen | oo [ eoveeenns 1] 2FE | oo 995,974 | ...... 102.860 | ..oovvveenee 1,028,650 | ...cocvvne. 1,000,000 | .oovvvrrrinenen 999,623 09/30/2004 | 07/15/2012
911312 AM 8 [UNITED PARCEL SERVICE.........ccooveveemrereeersesseesssseseesssessssinnens | cvvenee A FE] ....5,463,150 | ...... 105.660 5,500,000 ...5,466,936 11/08/2010 | 01/15/2021
92343V AM 6 [ VERIZON COMMUNICATIONS INC......coorrvrrerrinneineiiseiseiiesiseens | eveees LAFE] . ...1,503,510 | ...... 120.350 . 1,500,000 | ... ...1,502,468 06/26/2008 | 04/15/2018
92343V AV 6 |VERIZON COMMUNICATIONS INC ceevrereneennnienes | vevenne [ [ e AFE] v 1,334,013 | ...... 122,600 .......c...... 1,632,500 | ..cvorreneee 1,250,000 | ..oovvreenee 1,316,125 06/03/2009 | 04/01/2019
927804 FB 5|VIRGINIA ELECTRIC AND POWER........ccocvuierrimeineiinerieriseeenenens LS. |..|. LAFE] ...807,338 | ...... 128.570 ....964,305 ...750,000 ..806,285 5,750 45,000 | 12/15/2010 | 05/15/2037
92857W AF 7| VODAFONE AIRTOUCH PLC NOTES.......c.covvurimiinniieriesiineisniins | cvvens Fl. AFE 1,001,610 | ...... 107.230 .1,072,387 1,000,000 | ... 1,000,402 2,083 .50,000 | 09/25/2003 | 12/16/2013
959802 AM _ 1|WESTERN UNION.......... [SSSTTRURTTRORRIOR [VITRR VS RO AFE] s 499,390 | ...... 105.320 526,631 500,000 | ..ocrorirnnns 499,389 . . 861 | oo 31,000 | 06/16/2010 | 06/21/2040
3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer Obligation s | srerenens 120,017,851 | ... XXXeooooowe | v 127,281,302 | ..ccoeeee 117,780,000 | ...cooeeee 119,548,101 | .ooovcvnne (26,471) [ oo (266,144) | ..ovvovsviriinni (O 0 o XXX | e XXX | XXX | s 1,502,191 | ... 5,897,001 |..... XXXeovooo [ e XXX.oooe
Industrial & Miscellaneous (Unaffiliated) - Residential Mortgage-Backed Securities
22942K CA 6| CREDIT SUISSE MTG 2006-7 9A4........ccoveererimerrnerierenensssiseninnnns | eevnne | oo [ ceveneienns ARM | s 248,789 | ........ 45.200 | oo 180,989 | .ooovvvvrrinn 400,363 | ..coovrerrrr 248,789 | o0 | 5,294 | 34,464 | 0 MON... | v | 0 | 07/18/2006 | 07/01/2036
36185M AF 9| GMAC MTGE CORP LN TR 2005-HE2 AB..........ccoovvrmrveirnrirernnisnerenins | e | 1FM ....1,918,654 | ........ 79.110 .1,518,020 1,918,654 | ............. 1,518,020 | .o0e0rnn255,514 | o0 | iciicienn0 [ 0 MON... | .... 06/15/2005 | 06/01/2026
43718M AD 6| RESIDENTIAL FNDG 11 2006-H14 Ad..........cocovvvririereriserreriresinceins [ s | AFM 4,439,760 | ... 46.920 12,639,705 | .. 5,625,000 | ..............2,639,705 | ..........(288,193) | .oe0ooeer. 144,135 | o0 | 0 MON... | .... 09/25/2006 | 05/01/2030
52522Q AM 4 |LEHMAN MTGE TR 2007-10 3A1 JARM Y i 470,482 | 63.670 [ ..o 373,392 | oo 586,416 | ..ovvvrerrnnd70,482 | o0 [ 13,609 [ 32,410 | i 0 MON... | .... 11/14/2007 | 10/01/2021
65536P AA 8 |NOMURA ASSET ACC CORP 2006-AF1 1A1A. AFM .55,076 . 22,761 79,472 ..22,761 (32,315) 0 KJ:Y.72 I 0 MON... 08/31/2009 | 04/25/2036
74925F AA 1| RESIDENTIAL AC LN INC 2008-QR1 1AT.....cvuuirireerrrineirerieninenins | cevee J3FM L 611,184 | ........ 82.070 586,800 714918 | s 586,800 | ... (13,074) | .oovvrrerirncns 9,126 | oo 24,107 | oo 0 MON... | .... 07/31/2009 | 09/25/2017
80384H AA 8| SASCO 2008-03 A1 144A (RIS [T VS S BFM | e 1,450,886 ....1,475,198 MON... | .... 05/31/2010 | 05/28/2012
3399999. Industrial & Miscellaneous (Unaffiliated) - Residential Mortgage-Backed Securities. XXX [ e 1,961 |l 101,229 XXX oo [ e XXX......
Industrial & Miscell (Unaffiliated) - Commercial Mortgage-Backed Securities
03702L AA  6|ANTHRACITE LTD 2002-CIBA A 144A. JFE] MON... | .... 10/15/2007 | 01/24/2012
059512 AD 5|BANC OF A COMM MTGE 2007-3 AAB. AFM MON... 07/18/2007 | 03/01/2016
05954R AC 9|BANC OF A LARGE LN 2007-BMB1 A2 144A.........ccoccovrmrrerinrreirnrinnns | AFM | 2,000,000 MON... | .... 10/05/2007 | 07/15/2012
05955U AG 2|BANC OF AMERICA LARGE LN UB3 -A4A2 144A.........ccocomvvrmercrncns [ woreens .| FE] .. . 5,000,000 . MON...| .... 01/28/2010 | 06/01/2017
36228C VR 1|GSMTG SEC CORP Il 2005-GG4 AABA v [ e JAFM L ....1,286,989 ,287,193 1,274,290 | ... ...1,275,769 MON...| ... 06/09/2005 | 03/01/2014
36228C ZS 5|GSMTG SEC CORP I12007-EOP A1 144A........ccovvveeenrrrnernerinenns | e [ [ eveviieens ARM | 2,216,744 | ....... 99.170 2,208,923 | ..... 2,227,316 | ccoovvrrnee. 2,222,045 MON... 11/30/2009 | 02/06/2014
46631B AF 2| JPMORGAN CHASE COMM 2007-LD11 ASB.......ccovvvumrereerrrerscrinies | cevenne .| 1FM 9,242,276 | ...... 105.070 | ..vvonerne 9,730,349 | .oovvrvnnens 9,260,000 9,242,276 MON...| ... 01/27/2010| 11/01/2016
52108H 4U 5|LBUBS COMM MTGE TR 2005-C3 AAB JROT I JAFM L 319,707 | ...... 101.490 322,875 | ... 318,119 | ... ..318,374 MON... | .... 06/21/2005 | 08/11/2014
52108H 4X 9|LBUBS COMM MTGE TR 2005-C3 B......ccovverrreerrerirneeneniseiseninenns | eeveee [ oo [ ervevenneens ARM | s 502,486 | ........ 84.040 | ..o 420,205 | .oooovernennd 500,000 | ..oocvvrrrrns 420,205 MON... 06/21/2005 | 06/11/2015
68275C AC 2| 1345 AVE OF AMERICAS 2005-1 A3......coivmmriiemrieinninerssssseennsines | evens .| 1FM ...1,052,813 | ...... 110.790 .1,107,966 1,000,000 ...1,048,955 MON...| ... 07/06/2010 | 08/08/2025
92976B HK 1| WACHOVIA BANK COM MTG2006-WL7A A2 144A...........ovvenvvnvrncns | s | AFM ....3,953,906 ,559,616 4,000,000 ...3,987,610 MON... | .... 14,191 | 09/26/2007 | 07/15/2013
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3499999. Industrial & Miscellaneous - Commercial Mortgage-Backed Securities 27,150,892 | ... XXX. ..27,457,027 27,174,919 | | .
Industrial & Miscellaneous (Unaffiliated) - Other Loan-Backed and Structured Securities

02003M BQ 6|ALLSTATE LIFE GLOBL FUNDING II.. ...1,998,000 | ...... 105.360 ....2,000,000 04/24/2008 | 04/30/2013

02005A AG 3 |ALLY MASTER OWNER TRUST 2010-3 A 144A........ccoovvvvmrrvvinrinns . 11,998,090 | ...... 101.810 2,000,000 04/29/2010 | 04/15/2015

126650 AQ 3| CVS CAREMARK CORP 144A..........ccosvvmvirmerrnrenerirecensnisssisessnennens | wovnene | oo [ wevervenns | WTFE [ i, 897,893 | ...... 105.500 | ...cvoverrer 1,012,102 | oo 02/13/2008 | 01/10/2026

921796 MR 6| VANDERBILT MTGE & FIN 2002-C M1 ....3,875,001 | ...... 103.810 .3,884,590 ....3,741,703 . . . .. . . 05/13/2003 | 12/01/2017
3599999. Industrial & Miscellaneous - Other Loan-Backed and Structured Securities. . ..18,768,984 [ ... XXX........ 19,221,690 8,701,041 | .. .18,703,762 ..4,628 XXX XXX XXX... ..61,198 ..801,237 |..... XXXoovoo [ o XXX......
3899999. Total - Industrial & Miscellaneous (Unaffiliated)........ .. sssessnssssssssnssssesenssne | ossenens 175,132,558 | ... XXX........ 181,205,378 174,738,089 | ......... 172,324,786 | ............338,292 | ..o (54,985) XXX XXX XXX | s 1,659,386 7,925,209 | ..... YOS XXX.oon
Hybrid Securities - Issuer Obligations

534187 AS 8 | LINCOLN NATIONAL CORP.......coovuiririririmininissisensssenssesisssssssssessnesns | ....... I . | .............. 2FE| i 1,063,200 | ........ 89.000 | oo 890,000 | ...ccovvnnnee 1,000,000 | ..coovvrinnns 1,034,068 | ...ooovviinirnnn0 | [(er2)] [0 IO o I OO 7.000]......... 6.090 [ MN...oo. | wovirrinianns 8,556 | .o 70,000 | 01/18/2007 | 05/17/2016
4299999. Hybrid Securities - Issuer Obligations....... . 1,063,200 [ ... XXXeiwioee | corernninniians 890,000 | ..coooovrrnnee 1,000,000 | ..ooovvrennns 1,034,068 | ...oovonnrinnrinnnns0 [ v (6,622) | .o 0 XXX XXX XXX | i 8,556 | ciovvirens 70,000 |..... XXXeovooo [ oo XXX.oooe
Hybrid Securities - Other Loan-Backed and Structured Securities

25153R AA 0|DEUTSCHE BANK CAP FD TR I 144A........oviiiniininninnnincnssnnenes | eonnen | E [ [ 1FE | s 4,723,200 | ........ 74.000 | ooovrins 3,700,000 | ..o 5,000,000 | .cooorvnns 4,732,784 | oo | i 1,937 | oo [0 IO o I IO 5.620]........ 0.010 [ v | v 126,630 | ..oovrennee 281,400 | 06/08/2006 | 01/19/2049
4599999. Hybrid Securities - Other Loan-Backed and Structured SECUMLIES........ovvireiiiiiiinissiierssisssssiersssienses 4,723,200 | XXX oo | e 3,700,000 | ..oooverns 5,000,000 | ..cocovrrnne 4,732,784 | oo [ 1,937 | oo 0 XXX XXX RO 126,630 | ..o 281,400 |..... XXX [ e XXX......
4899999. Total - Hybrid Securities........... 5,786,400 | ... XXX.oooivwe | correriinens 4,590,000 | ...coovnnnnad 6,000,000 | ..ccovvs AR Y R o I [ (4,685)] ..o 0 XXX XXX XXX | s 135,186 | cooovrennns 351,400 |..... XXXeoovoe [ e XXX.oon
Totals
7799999. Total - ISSUET OBlIGAHONS........veeivesirsiresrisiressiissers et snn | ceninens 154,893,131 | ... XXX........ 168,023,003 151,967,000 | .......... 154,240,527 (26,471) [ .ovvvvve. (325,931) | oo 0 XXX XXX XXX | s 1,899,734 7,569,960 | ..... XXXecvooo [ o XXX..ooo
7899999. Total - Residential Mortgage-Backed Securities .9,410,953 6,992,821 ..11,024,553 ...7,116,354 XXX... 9,271 116,947 ... YOO XXX.oooe
7999999. Total - Commercial Mortgage-Backed Securities 27,150,892 27,969,272 ..27,457,027 27,174,919 XXX | e 8,036 1,125,742 |..... XXXooveo | o XXX......
8099999. Total - Other Loan-Backed and Structured SECUMIES.........vuururirinirriiriierisirississeri s 23,492,184 | .. XXX.ooooes | v 22,921,690 23,701,041 23,436,546 XXX | s 187,828 1,082,637 |..... YOS XXX.oon
8399999. Grand Total - BONdS...........ccccvvvvrrrerieernienns 214,947,160 |...XXX........ 225,906,786 214,149,621 | .......... 211,968,346 XXX | 2,184,869 9,895,286 | ..... XXX.ovvwo | o XXX......
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SCHEDULE D - PART 3
Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year
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Identification Description Foreign | Acquired Name of Vendor Shares of Stock Cost Value Interest and Dividends
Bonds - Industrial and Miscellaneous
03938L AP 9| ARCELORMITTAL SA 7.000% 10/15/39 |F 01/25/2011 | MORGAN STANLEY & CO. INC......oouivirmriirmiiiiceiiessieesisesssssssssesssessssssssssas | eesissessssessssesssse st sss st essss s ssses | fooessssesssses sttt 515,630 [ .ovvverereieieieeeenns 500,000 | .eeovveerrirriiiireinne 10,014
04044T AC 0|ARISTOTLE HOLDING INC 1 3.500% 11/15/16. 11/14/2011 | CREDIT SUISSE/FIRST BOSTON......coueimuiririireeieriseesensssessesssessessssesssssnsssns | ceseessssssessesssssssessssssssssssssens 4,498,785 | ...oooierieierer e 4,500,000 | .cooovrrrriririenins 0
04650N AB 0 |AT&T INC EXCHGD 5.350% 09/01/40.........ccovveririerirrierisrineiceiiesiienes 05/12/2011 | TAX FIEE EXCRANGE. ......vvvuerierriirceiireiieesteesiessis st sesssnenes | eesisessssessss s 3,777,989 23,750,000 | oo 0
075887 BA 6|BECTON DICKINSON & CO 3.125% 11/08/21 11/03/2011 | GOLDMAN SACHS & CO....cuuvirrirrirmiiaiiieiiesiseiesisssisessesseessessssssssssessssesins | sesessssesssesssesssesssssssesssesssessessssssssssssnes | otesssssnesssesssesssesssassssssessssnesssenes 997,950 | oo 1,000,000 0
075887 BB 4|BECTON DICKINSON & CO 1.750% 11/08/16. 11/03/2011 | MORGAN STANLEY & CO. INC.... 2,999,010 ...3,000,000 0
38141G GM 0 | GOLDMAN SACHS GROUP INC 6.250% 02/01/41........vviviernrieernrieisnississsseiesserssnins 01/21/2011 | GOLDMAN SACHS & CO......couiriiieeieicieie ettt essssssas | oesessessesssssssssssssessssessesssssssssessessssssssseses | sessesssssssssssssessssssesssssssssessessesnssns 498,115 | o 500,000 | ooeeriririniereiriane 0
63946B AE 0 [NBC UNIVERSAL EXCHGD 4.375% 04/01/21......ccoivumerinirneriereneeiseissersessssesseesneninee | cevnsssneriens 08/19/2011 [ TaX FrE@ EXCRANGE.........cvuureeurirriieriseriseiseeisesse st ssssessnsas | onssssesssesssessssesssssssessesssssssenes 1,499,581 21,500,000 | oo 0
84756N AB 5| SPECTRA ENERGY PARTNERS 4.600% 06/15/21.......cc.c.... 06/06/2011 [ WELLS FARGO BANK ... 1o etcttetstistiseeieesss sttt sesss sttt e | fdesseee et b8kttt | oenbs et etk 999,670 | v 1,000,000 | coooorenriieinniinns 0
3899999. Total - Bonds - INAUSHIAl AN MISCEIINEOUS............ovuiiiiii ittt h e E e £ oeE e s eEE 0 E R0 E 80 E bbb 15,786,730 15,750,000 | ..o 10,014
8399997. TOHAI = BOMAS = PAM 3.tttk 8 84484 E £ EE 8 £EE 4L 8Lk E L8 e0EEoEEE 110 £ eEEeEE 1oL R EE oL EELE oL E L84 E L 1L E oL AR LR E bbbt 15,786,730 15,750,000 | ..o 10,014
8399998. Total - BoNAS = SUMMANY HEM FIOM PO 5. ceririitieisstiiersss st esss s ses s ess e ess e840k 088088808 e488E 88 E et o084 E L1081 E 8488084008088 L8 E 0848088081088 880840 E 0 E 018884010kt 2,492,900 ..2,500,000 | covovveiiiee 286
8399999. TOHBI = BOMAS sttt E LR LR E LR SRR EEE LR EEfeLEEoEEE LR LR LR 18,279,630 18,250,000 | ..ooiveririnrinniins 10,300
9999999. Total - Bonds, Preferred @and COMMON STOCKS. ..........curuiruiieieieisieiie ettt ettt st see s essessebs S4ebsessssessesse b s s ee s e s s e e s eesee s b s s s e eSS s b e s e s s s s s e b s b s s e b s et s s sttt n s st et en 18,279,630 XXX | s 10,300
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SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

4E|

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21

F 11 12 13 14 15 Bond

0 Current Book/ Foreign Interest/

r Prior Year Year's Total Adjusted Exchange Realized Total Stock

e Book/ Unrealized Current Other Than Total Foreign Carrying Gain Gain Gain Dividends Stated

i Number of Adjusted Valuation Year's Temporary Change in Exchange Value (Loss) (Loss) (Loss) Received | Contractual

CUSsIP g| Disposal Shares Par Actual Carrying Increase/ | (Amortization)/| Impairment B./A.C.V. Change in at Disposal on on on During Maturity

Identification Description n Date Name of Purchaser of Stock Consideration Value Cost Value (Decrease) Accretion Recognized (11+12-13) B./A.C.V. Date Disposal Disposal Disposal Year Date
Bonds - U.S. Government
3133XG DD 3|FEDERAL HOME LOAN BANK 5.375% 08/19/11... | ... | 08/19/2011. | Maturity...... 2,000,000 ..2,023,548 2,003,305 | coovvrirrrnen0 | irienend(3,305) | o0 | ieeen(3,305) | 0 [ 10000022,000,000 | o0 | 0 [0 | s 107,500 | 08/19/2011.
36203V ZX 1|GNMA 360858 7.000% 04/01/24..........cccocvverunncce. v | 12/01/2011. | PaYdOWN. ..o 438 04/01/2024.
36204N F3 6| GNMA 374686 7.000% 04/01/24...........occvvvvrerenne v | 12/01/2011. | PAYAOWN. ...oovvnveriericeierinceene | e 9,491 04/01/2024.
362047 HK 3| GNMA 379234 7.000% 04/01/24.... ... 12/01/2011. | Paydown...... 1,274 04/01/2024.
362047 LK 8|GNMA 379330 7.000% 04/01/24.... ... | 12/01/2011. | Paydown...... 7,666 04/01/2024.
36205H 5Z 8|GNMA 391564 7.000% 05/01/24 v | 12/01/2011. | PAYAOWN. ...oovveeerierineeieniseene | e 4,050 05/01/2024.
36205M 2G 2| GNMA 395075 7.000% 05/01/24.... ... | 12/01/2011. | Paydown...... 3,773 05/01/2024.
36223A RJ 3 |GNMA 302089 7.000% 05/01/24.... . | ... [ 12/01/2011. | Paydown...... 1,117 05/01/2024.
36225A QF 0 |GNMA 780454 7.000% 10/01/26.........cocovrrvrerernccn v | 12/01/2011. | PAYAOWN. ....ovvvvieerieeieeiseiene | e 738 10/01/2026.
912828 JR 2|US TREASURY 3.750% 11/15/18.. ver | 05/13/2011. | VAIIOUS. ..o | e | s 1,618,002 | ........ 1,500,000 | ........ 1,657,031 | . . 11/15/2018.
912828 KD 1|US TREASURY 2.750% 02/15/19.. ... | 05/13/2011. | GOLDMAN SACHS & CO.. Y 2,009,523 | ........ 2,000,000 | ....... 1,959,063 | . . . . L0 . . 0 | s ce 02/15/2019.
0599999. Total - Bonds - U.S. Government, . ettt bt eh ettt bbbttt ettt ees 5,656,072 | ........ 5,528,547 | ........ 5,666,751 | ........... 623,781 | oo (L] (6,137) | v [\ (6,137) | ovvvinne (V] PR 617,640 | ..o 0] 38,431 | ... 38,431 | ...... 177,801 | ... XXX......
Bonds - U.S. Special R and Special A t
31374W 5D 0 |FNMA 326744 7.000% 12/01/25........cocovovvevrerrenns | | 12/01/2011. [ PaydOWN. ..o | crnninersnsssesnssnines 22,375 | . 22,375 | e 22,459 | ... 22,436 | oo (L] [ (1)) I (O I (S I (V] T 22,375 | .o (V] [P (L I (L I 996 | 12/01/2025.
3199999. Total - Bonds - U.S. Special Revenue and Special Assessment; s s 22,375 | v 22,375 | s 22,459 | .o 22,436 | oo (U [(S1)] (V] [(C1)] I 0 [ 22,375 | oo (U I 0 | s (U 996 |..... XXX......
Bonds - Industrial and Miscell
03702L AA 6 |ANTHRACITE LTD 2002-CIBA A 144A................... v | 1202412011, [ PAYAOWN.....oovvvviiriiciniieinnines [ vviesssiisisniennnis | e 174,350 | ..o 174,350 | ........... 169,010 | ..ovvvvneee 173,120 | oo 0 [ s 1,229 | o (V1 N 1,229 | 0 [ 174,350 01/24/2012.
04650N AA 2| AT&T INC EXCHANGED 144A 5.350% 09/01/40... | ... | 05/12/2011. | Tax Free Exchange .3,750,000 | ........ 3,778,500 0 (173)] ..... 0 09/01/2040.
126650 AQ 3|CVS CAREMARK CORP 144A 5.789% 01/10/26... | ... | 12/10/2011. | Redemption ~ 100.0000... 0 01/10/2026.
149123 BH 3|CATERPILLAR INC UNSECD 6.550% 05/01/11..... ver | 05/01/2011. | MALUFIEY......oovvvevirererecereriserserirenes [ ceverrnernenisssineeies | cvreeenne 100,000 | ... 100,000 | ........... 100,160 | .ooccveerrn99,984 | i 0 05/01/2011.
225475 AA 0|CREDIT SUISSE MTGE 2007-1R A1 144A. 1| 01/01/2011. | VAIIOUS. ....ccvoeererireeieireriseiane 0 0. 0 11/28/2030.
22942K CA 6| CREDIT SUISSE MTG 2006-7 9A4. ... | 12/27/12011. | Capital Distribution..............cc.cevvne. 0 01... 0 0 07/01/2036.
22942K CA 6 |CREDIT SUISSE MTG 2006-7 9A4 ...| 12/01/2011. | Redemption ~ 12.0363. 0 0. 0 .0 07/01/2036.
36185M AF 9| GMAC MTGE CORP LN TR 2005-HE2 A6.. ... | 12/01/2011. | Paydown...... 346,708 | ...........346,708 | ...........346,708 | .............228,140 | ... 118,569 | ....ccoonvinnc0 [ o0 | i .0 06/01/2026.
36228C VR 1|GS MTG SEC CORP Il 2005-GG4 AABA ... | 12/01/2011. | Paydown...... 385,954 0 03/01/2014.
36228C ZS 5|GS MTG SEC CORP |1 2007-EOP A1 144A, e [ 10772011 [ PaydOWN. ...t | eeeieeieensssiseisnns | v 192,782 .0 02/06/2014.
38869P AD 6| GRAPHIC PACKAGING INTL 9.500% 08/15/13.... | ... | 08/15/2011. | Call ~ 100.0000............ 340,000 ...0 08/15/2011.
43718M AD 6| RESIDENTIAL FNDG I 2006-HI4 A4.. . | ... | 12/27/2011. | Capital Distribution..............c.c........ 321,750 0 05/01/2030.
52108H 4U 5|LBUBS COMM MTGE TR 2005-C3 AAB. e | 1211172011, [ PAYAOWN....ooiiciseierenine [ e | e 118,049 .0 08/11/2014.
52522Q AM 4 |LEHMAN MTGE TR 2007-10 6.000% 12/01/37..... ...| 12/01/2011. | Redemption  66.4866. 32,306 .0 10/01/2021.
52522Q AM 4 |LEHMAN MTGE TR 2007-10 6.000% 12/01/37..... ... | 12/27/2011. | Capital Distribution................ccocevuue 52,865 . ..52,865 .0 10/01/2021.
61750W AU 7|MORGAN STNLY CAP | 2006-IQ12 ANM................ v | 10/01/2011. | PAYAOWN. .....vvurverreerinreierineiene | e 500,000 | ...........500,000 | ........... 499,981 | ..ovirernid99,981 | 0 | 19 |0 | 19 0 11/01/2011.
628750 AH 8|NBC UNIVERSAL EXCHGD 14 4.375% 04/01/21.. |...| 08/19/2011. | Tax Free EXChange..........ccouverneeens [ eoneervvrineerscriieniinns | wovnine 1,499,581 | .......1,500,000 | ........ 1,499,625 | ... 1,499,543 | ..o [ v 38 | 0 [ 38 04/01/2021.
65536P AA 8| NOMURA ASSET ACC CORP 2006-AF1 1A1A....... ...|12/01/2011. | Redemption ~ 45.5843 . 1,920 | oo d,213 | e 1,920 0 04/25/2036.
65536P AA 8|NOMURA ASSET ACC CORP 2006-AF1 1A1A....... ... | 12/27/2011. | Capital Distribution............cocevveervee [ corvervrnrrrerirerineenns 2,559 2,559 0 04/25/2036.
718172 AB 5|PHILIP MORRIS INTL INC 4.875% 05/16/13. ... | 05/12/2011. | GOLDMAN SACHS & CO............... 2,529,775 | ........2,350,000 | ....... 2,343,514 | 002,346,591 | 0 | 623 | 0 [ 623 05/16/2013.
74925F AA 1|RESIDENTIAL AC LN INC 2008-QR1 1A1 . | ...| 12/27/2011. | Capital Distribution.............c.cccouenee 24242 | o0 | 24,242 0 09/25/2017.
74925F AA 1|RESIDENTIAL AC LN INC 2008-QR1 1A1.............. v | 12/01/2011. | VAIIOUS.......ccooeeeieereeeireniesiseesnes | corerieeisnessesiseenns 83,334 | oo 95,111 | L 83,334 1,505 09/25/2017.
802815 AQ 3 |SANTANDER US DEBT SA UNIPERSON 144A...... F.105/24/2011. [ CITIGROUP.........evvrierrmrirriiiirerns v | vernniaes 991,050 | ........1,000,000 | ........ 1,000,000 0 01/20/2015.
80384H AA 8|SASCO 2008-03 A1 144A 0.574% 05/25/38........... ... | 12/26/2011. | Paydown...... ceeveeeens | s 1,844,356 | .......1,844,356 | ........ 1,813,961 280,084 05/28/2012.
921796 MR 6| VANDERBILT MTGE & FIN 2002-C M1.......cccceeeen. o [ 12/01/2011. | PAYAOWN. ... | e | ceserens 746,380 | ...........746,380 | ......... 772,970 | ..o 710,524 | ... 46,667 | coooeon(10,811) | o0 s 35,856 12/01/2017.
3899999. Total - Bonds - Industrial and Miscellaneous, O OO PO OO PO PP PP PP PO PPO PO PO PPSRPPPTPROPPTPRTOPPOO IVOON 14,159,243 | ... 13,605,733 | ...... 13,981,689 | ........13,548,954 | ......424,481 | ........ 12,080 | .o l0 | oo 436,561 |....cocoeeen0 [ 13,985,516 | ..l 0 | L 473,727 | L AT3,727 342,002 XXX
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Annual Statement for the year 2011 of the STONEBRIDGE CASUALTY INSURANCE COMPANY

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21

F 11 12 13 14 15 Bond

0 Current Book/ Foreign Interest/

r Prior Year Year's Total Adjusted Exchange Realized Total Stock

e Book/ Unrealized Current Other Than Total Foreign Carrying Gain Gain Gain Dividends Stated

i Number of Adjusted Valuation Year's Temporary Change in Exchange Value (Loss) (Loss) (Loss) Received | Contractual

CUSsIP g| Disposal Shares Par Actual Carrying Increase/ | (Amortization)/| Impairment B./A.C.V. Change in at Disposal on on on During Maturity
Identification Description n Date Name of Purchaser of Stock Consideration Value Cost Value (Decrease) Accretion Recognized (11+12-13) B./A.C.V. Date Disposal Disposal Disposal Year Date

8399997. TOtal = BONAS = PAI 4.ttt bbb i | sneies 19,837,690 | ...... 19,156,655 | ...... 19,670,899 | ......... 19195171 | ....... 424,481 | ... 5,882 | oo 0 | 430,363 |...ooooirinnn0 | i 19,625,531 [ .0 | s 212,158 | ....... 212,158 | ...... 520,799 |..... XXX......
8399998. Total - Bonds - Summary Item from Part 5. 2,645,650 | ........ 2,500,000 | ....... 2,492,900 | .o 0. 0 2,493,072 | .0 | o 152,578 | ...... 152,578 | ....... 43,255 |..... XXX......
8399999. TRl = BONGS........cvvtteii ettt bbbttt et eaesesebesebeban et et et e b ek et e st et et ebetaesebennsetenensesetanesesensnserens | trsren 22,483,340 | ...... 21,656,655 | ...... 22,163,799 | ......... 19,195,171 | ....... 424,481 . 430,535 |... 22,118,603 | ... 0] 364,736 | ....... 364,736 | ...... 564,054 |..... XXX......
9999999. Total - Bonds, Preferred and COMMON SOCKS............crvuuiiveiiieiiiririiiiins eovieeieeiseessssisssiese e sssssssssesisenens | oeven 22,483,340 | ........ XXX | o 22,163,799 | ......... 19,195,171 | ....... 424,481 | ..........6,054 | o0 | e 430,535 |...ccovvurnn. (V)] 22,118,603 | .....ccoooonu 0] .. 364,736 | ....... 364,736 | ...... 564,054 |..... XXX......
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Annual Statement for the year 2011 of the STONEBRIDGE CASUALTY INSURANCE COMPANY

SCHEDULE D - PART 5
Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 1 Change in Book/Adjusted Carrying Value 17 18 19 20 21
F 12 13 14 15 16
0 Par Value Current Interest
r (Bonds) Book/ Year's Total Foreign Realized Total and Paid for
e or Adjusted Unrealized Current Other Than Total Foreign | Exchange Gain Gain Dividends | Accrued
i Number of Carrying Valuation Year's Temporary Change in Exchange Gain (Loss) (Loss) Received Interest
CUsIP g Date Disposal Shares Actual Value at Increase/  |(Amortization)/| Impairment B./A.C.V. Changein | (Loss)on on on During and
Identification Description n | Acquired Name of Vendor Date Name of Purchaser (Stock) Cost Consideration Disposal (Decrease) Accretion Recognized (12+13-14) B./A.C.V. | Disposal Disposal Disposal Year Dividends
Bonds - Industrial and Miscell
718172 _AK 5|PHILIP MORRIS INTL INC 4.125% 05/17/21........ | ‘ 05/12/2011 | GOLDMAN SACHS & CO........... 10/12/2011 | MORGAN STANLEY & CO. INC. | .........2,500,000 | ......... 2,492,900 .2,645,650 .2,493,072 172 .0 172 0 o0 | e 152,578 | ....... 152,578
3899999. Total - Bonds - Industrial and MISCEIANEOUS..............cccciiiiiieiiiiiiiiiis ettt ienssesensssesessssesesessesenensesessnsnsessssnsesessnssesenseseennns | eonnnennidy 200,000 | tovvnaen 2,492,900 | .........2,645,650 | .. .2,493,072 172 .0 172 0 0] 152,578 | ....... 152,578
8399998. TOtAl = BONMAS. .o s | e 299005000 | ciiens 2,492,900 | ......... 2,645,650 | ..ccoooee 2,493,072 | oo, 0 172 .0 172 0 [ oo 0] . 152,578 | ....... 152,578
9999999. Total - Bonds, Preferred and COMMON STOCKS. .........ccciiiiicieiiiiiiiiis ettt ete ettt t ettt e sttt e b s st et s sea et s s s sebes e s et et s s et e b s se s et s s eaetes s setes s setetessssesesnsstessnsetesanessesans | avssenan 2,492,900 | ......... 2,645,650 | ........... 2,493,072 | covvervienna 0 172 .0 172 0 oo 0 ... 152,578 | ....... 152,578




Annual Statement for the year 2011 of the STONEBR'DGE CASUALTY |NSU RANCE COMPANY

SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

1 2 3 4 5 6 7 8 Stock of Such
NAIC NAIC Valuation Do Insurer's Company Owned by
Company Method Assets Include Insurer on Statement Date
Code or Alien (See SVO Intangible Assets Total Amount 9 10
CUSIP Description Insurer Purposes and Connected with of Such Book/Adjusted
Identifi- Name of Subsidiary, Controlled or Identification Procedures Holding of Such Intangible Carrying Number of % of
cation Affiliated Company Foreign Number Manual) Company's Stock? Assets Value Shares Outstanding
1. Amount of insurer's capital and surplus from the prior period's statutory statement reduced by any admitted EDP, goodwill and net deferred tax assets included therein: §.......... 0.
2. Total amount of intangible assets nonadmitted $.......... 0.
1 2 3 4 Stock in Lower-Tier Company Owned
Total Amount of Indirectly by Insurer on Statement Date
Name of Company Listed in Intangible Assets 5 6
CusIP Section 1 Included in
Identifi- Which Controls Lower-Tier Amount Shown in
cation Name of Lower-Tier Company Company Column 7, Section 1 Number of Shares % of Outstanding

NONE

E16
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Annual Statement for the year 2011 of the STONEBRIDGE CASUALTY INSURANCE COMPANY

SCHEDULE DA - PART 1

Showing all SHORT-TERM INVESTMENTS Owned December 31 of Current Year
7 8

1 2 Codes 5 6 Change in Book/Adjusted Carrying Value 13 14 Interest 21
3 |4 9 10 11 12 15 16 17 18 19 20
F Amount
0 Current Due and
r Year's Total Accrued
e Book/ Unrealized Current Other Than Foreign December 31 Non- Amount
i Adjusted Valuation Year's Temporary Exchange of Current Admitted Received Paid for
CUsIP g Date Maturity Carrying Increase/ (Amortization)/ Impairment Change in Par Actual Year on Bond Due and Effective | When During Accrued
Identification Description Code | n| Acquired Name of Vendor Date Value (Decrease) Accretion Recognized B./A.C.V. Value Cost Not in Default Accrued Rate of | Rateof | Paid Year Interest
Class One Money Market Mutual Funds
BLACKROCK LIQUIDITY FUNDS TEMPFUND
09248U 61 9|INSTSHS revennens | o | 1213072011, | Various ...41,028 0 0. 0 41,028 41,028 T 0 | 0.041 | ...... 0.041 [MON.. | .ooovvrvrircrnnn 2
23337T 20 1|DWS MONEY MARKET SERIES - INST......c.cccrvvunec. .| 12/30/2011. | DIRECT... 900,225 0 0 ... 0 ...900,225 900,225 (VN PPN | I OO 0.160 | ...... 0.160 [MON.. [ ..covvevrrrend 212 | i
FIDELITY INV INS PRIME MON MAR
31607A 20 8|INSTITUTIONAL C .. | 12/30/2011. | DIRECT ..14,632,800 0 0 ..14,632,800 | ......... 14,632,800 MON..
36085P 30 4|FFISELECT INSTITUTIONAL FUND .| 12/30/2011. | DIRECT... ..21,144 0 0 ... (VN PORPORPPORROON | I IOV 21,144 21,144 MON.. |..
4812A0 36 7|JPMORGAN PRIME MONEY MRKT FUND .. | 12/30/2011. | DIRECT ..51,144 0 0 ... (V1 SOOI ) I IOV 54,144 51,144 MON..
60934N 20 3|FEDERATED PRIME OBLIGATIONS FD.... L [12/30/2011. [ VANIOUS........ocvveereeceeeeeereeneeseiesereeerienes | eene XXKies | s 5,658 0 0 ... 0 5,658 [ .ovvererrirnnnns 5,658 MON..
MORGAN STANLEY PRIME MONEY MAR MUTUAL
61747C 71 5|FUNDS veverneen | oo [ 1203072011, [ DIRECT....ovverrinrincinseiseinerinsninennenes | eeee XX [ o 1,286 0 0. 0 1,286 | oo 1,286 (V1 PO | I OO 0.221 | ..... 0.221 |MON.. | oo 1
94984B 79 3| WELLS FARGO ADV HER MMKT - SEL......cccovurvnnnes . [ 12/30/2011. | DIRECT... ...13,530 0 0 ... {0 [FRTORORROROOON o I [FSPROROOIOON 13,530 13,530 0 [ o0 [ 0.150 | ...... 0.150 [MON.. | .ccvvvvivirirens 3
8999999. Total - Class One Money Market MUBUAH FUNGS........ i | bnniines 15,666,815 0 0 ... 0 [0 | PO 15,666,815 [ .ooovvvieriniininnns 1| XXX XXX XXX s 14,677 [ oo
9199999. Total - SHOM=-TEM INVESIMENTS. ..........ovvoriveiirciieiiseiseeiee it ss ettt snssnsine | onsiienes 15,666,815 0 0 ... (O [FTSRURRRRIN | ) ISR XXXovvvv | v 15,666,815 | ..ooovvvvivririirens 1] i, XXX...... XXX...... XXX s 14,677 | oo,




Annual Statement for the year 2011 of the STONEBR'DGE CASUALTY |NSU RANCE COMPANY

Sch. DB-Pt. A-Sn. 1
NONE

Sch. DB-Pt. A-Sn. 2
NONE

Sch. DB-Pt. B-Sn. 1
NONE

Sch. DB-Pt. B-Sn 1B-Broker List
NONE

Sch. DB-Pt. B-Sn. 2
NONE

Sch. DB-Pt. B-Sn 2B-Broker List
NONE

Sch. DB-Pt. D
NONE

E18, E19, E20, E21, E22



Annual Statement for the year 2011 of the STONEBRlDGE CASUALTY |NSU RANCE COMPANY

SCHEDULE DL - PART 1
SECURITIES LENDING COLLATERAL ASSETS

Reinvested Collateral Assets Owned December 31 Current Year

1 2 3 4 5 6 7
NAIC
Designation|
CusIP IMarket Fair Book/Adjusted Maturity
Identification Description Code Indicator Value Carrying Value Dates
Industrial & Miscell (Unaffiliated) - Residential Mortgage-Backed Securities

83613G AA 7 | SOUNDVIEW HM EQ LN 20081 ... eoivesiiiseisensisenssenssssess s ses sttt ssssssns s esssssnsssnns | seesssnssssssnns 1 174,679 | oo 174,679 | 02/25/2038....
3399999. Industrial & Miscellaneous (Unaffiliated) - Residential Mortgage-Backed Securities 174,679 | i 174,679 |..... XXX
Industrial & Miscell (Unaffiliated) - Commercial Mortgage-Backed Securities

03064R AA 5| AMERICREDIT AUTO REC 2011-4  ...ocoiuiiiiiiiicieeise ittt snsnnnns | eesssssessenns 1 156,392 | oo 156,343 | 10/09/2012....

14041N BY 6| CAP ONE MULTI-AST EXE TRUST ..ottt sttt 499,935 ...499,971 | 01/15/2015....

46629R AB 0 [JPMORGAN CHASE COMM 2006-FL2A ..........coooiiiiiiiiciiniiiciiesisiississiie st 1,042,608 |...... .1,075,563 | 11/15/2018....

52524N  AA 5| LEHMAN FLOATING RATE 2007-LLFA........ctiiiriirireereiseriesiessseesesisse s ssssesssesssesssssssssssessesssesssssssssssssesses | coesssesesseesas 1 738,331 06/15/2022....

61756L AA 9| MORGAN STNLY CAP [ 2007-XLFO ......ciiiiiieiiiiiiiiisiisiissiesi s 409,426 12/15/2020....

80282T AA 5| SANTNR DRIVE AUTO REC 2011-3 ....ouuiiieieiieiensisesssnssssssssns st ssnsenenes 168,884 09/15/2012....
3499999. Industrial & Miscellaneous - Commercial Mortgage-Backed SECUMHES.......... it ..3,015,577 | ...........................3,081,670 | ..... XXX
3899999. Total - Industrial & Miscellaneous (UNaffiliated). ... .. .. . werriuiiriieii s ..3,190,255 | ... 3,256,349 | ... XXX
6299999. Total - Residential Mortgage-Backed SECUMHES. ... v iuuiisiieeiesitieii ittt 174,679 | AT4679 | XXX
6399999. Total - Commercial Mortgage-Backed SECUMHES.........vrrririiiiriieisrissieriesisssssssessssssssns s ensessssssensssssnsssssssssssssssssssssnssssessssssssessssssenssnsssnssnssessens | consssnsssnsenssnssenennss sy 19,007 | iviiisiissiisrennnnnnnn 3,081,670 | oo XXX
6599999, SUDEOLAI = BOMAS. ...tttk nnnnntenssnnssnnsnnnsnnes | cnsensennsnsnnnesensss Oy 190,258 | sriiriisriseniinnieern 3,256,349 [ XXX
Short-Term Invested Assets (Schedule DA Type)

092480 61 9 I BLACKROCK LIQUIDITY FUNDS  ..eiiitiesiisenssesesseessssessenssens st ssnsssess s sssssnnssenssnsnsssssnsssssnns | sessssssssnssons | assssssssonssns | soemssssssssesessnsssans 5,246,893 | ..o 5,246,893 | 01/01/2012.
8999999 Total - Short-Term Invested Assets (SChEdUIE DA TYPE)......uuururiruieieersisiierssiessssessesssseess s sttt sesensasese 5,246,893 | ..o 5,246,893 | ..... XXX
Cash Equivalents (Schedle E Part 2 Type)

000000 00 O[CAFCOLLC bbbt | ceensrienirenes 999,808 01/24/2012....

000000 00 0|CHARIOT FUNDING 999,978 01/05/2012....

000000 00 O|CHESHAM FINANCIAL 999,983 01/03/2012....

000000 00 0|CONCORD MINUTEMEN CAPITAL COL....... 999,978 01/03/2012....

000000 00 O[EBURY FINANCE LLC 999,983 01/03/2012....

000000 00 O|GEMINISECURITIZATION CORP 999,794 01/20/2012....

000000 00 O[GRAMPIAN FUNDING LLC 999,905 01/12/2012....

000000 00 O|KELLS FUNDING 999,830 01/18/2012....

000000 00 O|MONT BLANC CAPITAL CORP 999,971 01/04/2012....

000000 00 O|NORDEA BANK AB 749,578 02/15/2012....

000000 00 O|REGENCY MARKETSNO 1LLC 999,882 01/18/2012....

000000 00 O|SALISBURY REC COLLC 999,670 02/03/2012....

000000 00 O|SOLITAIRE FUNDING LLC 749,942 01/09/2012....

000000 00 O[SWEDBANK s . 999,550 02/06/2012....
9199999. Total - Cash Equivalents (SChedule E Part 2 TYPE)....... ittt sttt ensnnes | sbsessssssessessssssanens 13,497,852
9999999. TOHAIS. ...ttt | cereni s 21,935,001
General Interrogatories:

1. The activity for the year: Fair Value $.....(10,540,173)
2. Average balance for the year: ~ Fair Value §.....26,578,710  Book/Adjusted Carrying Value $
3. Reinvested securities lending collateral assets book/adjusted carrying value included in this schedule by NAIC designation:

E23




Annual Statement for the year 2011 of the STONEBR'DGE CASUALTY |NSU RANCE COMPANY
SCHEDULE DL - PART 2
SECURITIES LENDING COLLATERAL ASSETS

Reinvested Collateral Assets Owned December 31 Current Year

1 2 3 4 5 6
NAIC
Designation|
CusIP IMarket Fair Book/Adjusted
Identification Description Code Indicator Value Carrying Value

Maturity
Dates

General Interrogatory:

1. The activity for the year: Fair Value §......... 0  Book/Adjusted Carrying Value $.......... 0
2. Average balance for the year:  Fair Value §.......... 0 Book/Adjusted Carrying Value §.......... 0
3. Grand Total Schedule DL Part 1 and Part 2:  Fair Value §.......... 0 Book/Adjusted Carrying Value §.......... 0

NONE
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Annual Statement for the year 2011 of the STONEBRlDGE CASUALTY |NSU RANCE COMPANY

SCHEDULE E - PART 1 - CASH

1 4 5 6 7
Amount of Amount of
Rate Interest Interest Accrued
of Received December 31 of
Depository Code Interest During Year Current Year Balance *
Open Depositories
HSBC Bank USA New York, New York (VN I 0 (2,477,292) | XXX
J.P. Morgan Chase North Syracuse, New York. 0 [ 0 (13,231,639) | XXX
0199999. Total - Open DEPOSItONIES. ......cvuvurerirriierercirii s 0. 0 (15,708,931) | XXX..
0399999. TOtal CaSh ON DEPOSIL. .....vrreereeresreirsirsste sttt XXX | 0 ... 0 (15,708,931) | XXX..
0599999. Total Cash..........ervrrereeirirererierieeerserisesiseessssssies XXX | e 0] 0 (15,708,931) | XXX..
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR
1. January. (6,817,184) [ 4. April (9,122,891) [ 7. July (12,205,225)[ 10. October. (17,339,888)
2. February (8,587,169) | 5. May. (11,067,708) | 8. August (13,906,288) | 11. November. (17,347,509)
3. March, (10,128,986) | 6. June (12,500,796) | 9. September. (15,347,488) | 12. December. (15,708,931)
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Annual Statement for the year 2011 of the STONEBRIDGE CASUALTY INSURANCE COMPANY

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 4 5 6 7 8
Date Rate of Book/Adjusted Amount of Interest Amount Received
Description Code | Acquired Interest Maturity Carrying Value Due & Accrued During Year

Bonds - Industrial and Miscellaneous (Unaffiliated) - Issuer Obligations

SKANDINAY ENSKILDA BANK CP T44A. ..ottt sttt ss et stss s et esses st asses e b s essess e et et ess et s et sas st e s e s aesesse s e et st esse bt et esses et et enses et et ensensessesntens I ........... | 12/06/2011 |............... 0.420 |02/03/2012 14,994,223 | ..o | et 4,548
3299999. Industrial and Miscellaneous (Unaffiliated) = ISSUBE OBIIGAHONS. ... e.. ittt s es e e 1o e s es e 8 e E 08 eE o8 eeEeesee s hees e et LfeeseEseeseheeseeseheEoeEees e eheeEeetee e E s en e bt enser et antenre 14,994,223 | ..ooiiiiecsessnsnenssnssensneesnsense0 | e s 4,548
3899999. Total - Industrial and MiSCEIANEOUS (UNGIAIIAIEA). ... rvurruueresieisetes sttt st es e o818 8888 £ 411888484818 £LE 184 E 8L 88 oEE 84 E 8oLk EEA£EE HeLE1eEE 84 EE LR A8 LA 14,994,223 | ...ooiviiiiisiiiniinnisnenisesnsnnsensesssesssssssesssssesn0 | i 4,548
Total Bonds

7799999, SUDEOLAIS = ISSUBT ODIIGAtIONS. .. ... eveee ettt et tes ettt eee st eets et eessessesseeeeeeseeeeseseesee et seeseseEseE oot ee8eE1eEeEseEeEseEeEeeE 428 eEALE oA eeEeE8eEeEeeEoE8eEAeE et eeEee e e eEeeEeeseeseesetentemne | oe8eeseesetaeteesesseesesaesee et aeEeeteesee et eeEent ettt eesen et et st enteen 14,994,223 | oo | e 4,548
8399999, SUDOTAIS = BONGS...........ovoveiisivieeiietiteieieei ettt ettt seesse s e et ssessebs s e s sses e s esessessessessesessessebansessesseeseseesessebsesaesessesses et ensessesseseesassessebansessessessesensensessesanses  absessessssssessessnssesessessetassansesses et eeses s e b et st es s et et st essesn 14,994,223 | ..o nsnseenene 0| et nees 4,548
8699999, Tl = CASH EQUIVAIENES. ...t s s8R 2 88284212 E 4228 E e e 42821 R eS8 e 280 EeeE e 28 e e A e 2R a2 s e e e e aeEesseesesresanse SEeseeseesetaesesseE e e ee R e R A e R eR R R R sttt e st e et enne 14,994,223 | ..o sessenssenses0 | e 4,548




Annual Statement for the year 2011 of the STONEBRlDGE CASUALTY |NSU RANCE COMPANY

SCHEDULE E - PART 3 - SPECIAL DEPOSITS

1 Deposits for the
Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Purpose of Book/Adjusted Fair Book/Adjusted Fair
States, Etc. Deposit Deposit Carrying Value Value Carrying Value Value
1o AIBDAMAL e dAL i | bbb | cees 0 0 0 0
2. AIASKAL e K | i | s | i 0 0 0 0
30 ANZONA. e B | s | et | s 0 0 0 0
4. Arkansas, o | StAtE AEPOSIL. ...t ennnns | eeees 0 0 159,120
5. CalifOrNIA. vl OA | s || eres 0 0 0
6. €0l0rado......euvvrveerereierererereCO [ iiiiis | et | s 0 0 0
7. Connecticut T | et [ b | eres 0 0 0
8. DelaWare.........covvreerirerinneere DE [ s | oo | s 0 0 0
9. District of COUMDIA........crvrerersDC [ s | oo | s 0 0 0
10.  Florida e et | s 0 0 0
11, GeOMgia. e GAl.. B.... | State dEPOSIL.........cvuriuiiriiiiiciiiieice s | s 0 0 109,395 | oo 113,656
12, Hawaii cevtrneenene | bR | eres 0 0 0 0
13.  Idaho. ID [ vt [ ettt | cenae 0 0 0 0
14.  llingis........... IL | ot | e | s 0 0 0 0
15, INGIANA....cooveicceeendIN | it | st | s 0 0 0 0
16, TOWAL e /A Lt | st | s 0 0 0 0
17, KANSES.c.verieciicieinerierieenn K it | bbb | e 0 0 0 0
18, Kentucky......oooeveevievereiernciniinnnns KY [ corirrrie [ e | benes 0 0 0 0
19.  Louisiana LA | s | et | s 0 0 0 0
20. Maine ME | e | ettt | eren 0 0 0 0
210 MaYIANG. ... dMD [ i | bttt ettt entenas | eeen 0 0 0 0
22.  Massachusetts. o | StatE AEPOSIE.....vvreeieirririse s | s 0 0 198,900 | .ovvevvreernnee 206,648
23, Michigan........ccccoeueneernerineennenins M| e | ettt | e 0 0 0 0
24, Minnesota........ccccovuvviniiriiniinns MIN | s [ s | e 0 0 0 0
25.  Mississippi . [ 3 S TP SO 0 0 0 0
26, MISSOU...cvvvveerrrirererinrirereee MO s | e | bees 0 0 0 0
27, MONEANA. ..o T s | s | s 0 0 0 0
28.  Nebraska... INE | i et ntens | e 0 0 0 0
29, NEVA......cveerecerenieinereenedNV i e | i 0 0 0 0
30, New Hampshire.........coevvereed NH [ o o | oo 0 0 0 0
31, New Jersey. M e | ettt entennenn | tenes 0 0 0 0
32, New MeXiCO........cccouurinrrirerninns NM ... B.... | State dEPOSIL.........evrviuiirieiiiciiiese s | s 0 0 318,240 | oo 330,637
33, NEW YOTK..oceeeiereircerneeeeedNY s | e | s 0 0 0 0
34.  North Carolina o | State AEPOSIE.....vvveeeeirricisi e | s 0 0 329,591 | oo 343,264
35, NOMh DaKOta. ..o edND s | e 0 0 0 0
36.  Ohio... .| State AEPOSIE........veeecerricie s 2,647,376 .3,039,595 0 0
37, OKIANOMA. ... DK s | s | s 0 0 0 0
38.  Oregon .| State AEBPOSIE........veevecerricii s | s 0 0 298,350 | ..ooereeiiinns 309,972
39, PeNNSYIVANIA. ... PA s | ottt nnenne | eeen 0 0 0 0
40, RhOde ISIaNG........cveriieirreeRE s | e | s 0 0 0 0
A1, SOUtN CarOliNG. ... SC | s | e | s 0 0 0 0
42, SOUth DAKOA. ... SD s | et | s 0 0 0 0
43, TEMNESSER.......cveeereververererieee TN s | et | s 0 0 0 0
A4, TEXAS...cerereeerernriersnireeerinninenins LK | et | oottt | s 0 0 0 0
45, UtAN...cccceedUT i et | e 0 0 0 0
48, VEIMONE.....oiiiriiirrnricincreee VT s | ettt | s 0 0 0 0
47.  Virginia o | StatE AEPOSIL.... e | s 0 0 546,975 | ..o 568,282
48, WASKINGLON. ...t WA | e ottt nnenns | eeen 0 0 0 0
49, WESEVIFGINIA. ..ot WV i | oottt enne | eeen 0 0 0 0
50, WISCONSIN.....vrverecerereeremnreeed W s | e | nes 0 0 0 0
510 WYOMING.coueeieierriierreerereeeee d WY i | oottt | cees 0 0 0 0
52, AMENICAN SAMOA.......ocvrerirererendAS | s | et | s 0 0 0 0
53, GUAM...ciirvceiernreinenienreerer sl OU [ i [ | e 0 0 0 0
54. PR it | et | enen 0 0 0 0
55.  US Virgin Islands............c.ccccoouuu. VI cririeiine | oot | eres 0 0 0 0
56.  Northern Mariana Islands VP | e | ot | eree 0 0 0 0
57.  Canada.......ccomrerneieierninnins CN|.. e bbb nnenaens | benee 0 0 0 0
58.  Aggregate Alien and Other.......... OT | e XXXt [ i essnseene XXX it sssseensinnnens | oeees 0 0 0 0
59.  Total.ooooownenn. XXX [ i D90 SO 2,647,376 | ..oooovrirnns 3,039,595 |..corvriirnns 1,960,571 | .ovvvevrrnene 2,037,777
DETAILS OF WRITE-INS
BBOT. ittt | cerreinnes | e | cenas 0 0 0 0
BB02. et sssnnin | e | eebi e | ceies 0 0 0 0
BB03. ittt | e | e bbbt | cenas 0 0 0 0
5898. Summary of remaining write-ins for
line 58 from overflow page.. XXX oo [ e XXX et ssseeensenssens | oeees 0 0 0 0
5899. Total (Lines 5801 thru 5803+5898)
(Line 58 above)........ XXX | i XXX ot senens | s 0 0 0 0
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